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0=I!5(.64)+7* 8/(G!:=(=4-&! PP(Q1(.64)+7]CI(=)QM-I!

X+(/G+.!F)+&&* *+4+(.MG!%44=4/(&/! G+(/G+.QC)+&&]&-((QC->!
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0+(I!^+I1+.! 0=/)+! RO,+./=4+!

%>+.7/<!@.=4/+&! B+,'/7!B=.+M/-.<!H+4/+.&!H(/+.!%44+44I+&/! 3)=I(/-)-C7<!(44+44I+&/!
,.-M+44+4!

5(.4'C)=<!J-4+,G! *+4+(.MG!AM=+&/=4/<!3L*RA<!8&=>Q!-2!3-)-.(6-! 3)=I(/+!67&(I=M4!!

5+.CC.+&<!J-G&! F.(6'(/+!*+4+(.MG!%44=4/(&/<!8&=>Q!-2!3-)-.(6-! 3)=I(/+!(6(,/(/=-&<!P(/+.!
,-)=M7!

5.(ME+&<!3(I+.-&! F.(6'(/+!*+4+(.MG!%44=4/(&/<!8&=>Q!-2!3-)-.(6-! H(/+.!.+4-'.M+4!+&C=&++.=&C!

3-67<!@+)4+7! F.(6'(/+!*+4+(.MG!%44=4/(&/<!8&=>Q!-2!3-)-.(6-! H(/+.!,-)=M7!

3-VV+//-<!@(.+&! K-4/6-M/-.()!*+4+(.MG!%44-M=(/+<!B+,(./I+&/!-2!
R&>=.-&I+&/()!A/'6=+4<!8&=>Q!-2!3-)-.(6-!

X76.-M)=I(/-)-C7<!4'.2(M+!
P(/+.!G76.-)-C7!(&6!+M-)-C7!

B++I4<!J+22! *+4+(.MG!AM=+&/=4/<!3L*RA<!8&=>Q!-2!3-)-.(6-! 3)=I(/+!(&6!4&-P!I-6+)=&C!

B=))=&C<!:=4(! %44=4/(&/!K.-2+44-.<!R&>=.-&I+&/()!A/'6=+4<!8&=>Q!-2!3-)-.(6-! 3)=I(/+!=&2-.I(/=-&!(&6!
6+M=4=-&?I(E=&C!!

F=))=+4<!*-1+./!! 8/(G!A/(/+!3)=I(/-)-C=4/<!8/(G!A/(/+!8&=>Q!! 3)=I(/-)-C7!!

F-.6-&<!R.=M! K.-C.(I!^(&(C+.<!H+4/+.&!H(/+.!%44+44I+&/!! 3)=I(/+!(6(,/(/=-&!
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%/I-4,G+.=M!*+4+(.MG!983%*;<!3:LY%*<!K-4/6-M4!%,,)7!3)=I(/+!
RO,+./=4+!9K%3R;!
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@+&&+7<!B-'C)(4! B=.+M/-.<!H+4/+.&!H(/+.!K-)=M7!K.-C.(I<!D*:3<!8&=>Q!-2!
3-)-.(6-!

H+4/+.&!P(/+.!,-)=M7!(&6!)(P!

@)+=&<!*-1+./(! ^(&(C=&C!B=.+M/-.<!3+&/+.!2-.!AM=+&M+!(&6!0+MG&-)-C7!K-)=M7!
*+4+(.MG<!8&=>Q!-2!3-)-.(6-!

R&>=.-&I+&/()!,-)=M7!

:'E(4<!J+22.+7! A+&=-.!*+4+(.MG!%44-M=(/+<!H+4/+.&!H(/+.!%44+44I+&/! K()+-G76.-)-C7<!2-.+4/!
+M-)-C7!

^(G-&+7<!@+))7! K-4/6-M/-.()!*+4+(.MG!%44-M=(/+<!83%*<!3:LY%*<!K%3R! RO/.+I+!,.+M=,=/(/=-&<!
&'I+.=M()!I-6+)=&C<!P(.I!
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^M3'/MG(&<!J(I+4! B+,'/7!B=.+M/-.<!3+&/+.!2-.!:=I&-)-C7<!3L*RA<!8&=>Q!-2!
3-)-.(6-!

:=I&-)-C7!

D+22<!J(4-&!! %44-M=(/+!K.-2+44-.<!F+-)-C=M()!AM=+&M+4!_!
R&>=.-&I+&/()!A/'6=+4<!8&=>Q!-2!3-)-.(6-!

5=-C+-MG+I=4/.7!

D-P(E<!@+&&+/G! KGB!3(&6=6(/+<!3=>=)!R&C=&++.=&C<!8&=>Q!-2!3-)-.(6-! H(/+.!.+4-'.M+4!+&C=&++.=&C!

K(=&/+.<!0G-I(4! *+4+(.MG!AM=+&/=4/<!D%A%!J+/!K.-,')4=-&!:(1-.(/-.7<!3()=2-.&=(!
L&4/=/'/+!-2!0+MG&-)-C7!

X76.-)-C7!

*(N(C-,-)(&<!5()(N=! %44-M=(/+!K.-2+44-.<!3=>=)!R&C=&++.=&C<!8&=>Q!-2!3-)-.(6-! H(/+.!.+4-'.M+4!+&C=&++.=&C!

*(&CP()(<!LI/=(V! K-4/?6-M/-.()!*+4+(.MG!%44-M=(/+<!83%*<!3:LY%*<!K%3R! X=CG?+)+>(/=-&!M)=I(/-)-C7!!

*(7<!%&6.+(! AM=+&/=4/<!3)=I(/+!%&()74=4!5.(&MG<!DS%%!RA*:!KG74=M()!
AM=+&M+4!B=>=4=-&!

3)=I(/+?4-M=+/7!=&/+.(M/=-&4<!
P(/+.!I(&(C+I+&/!

*=M+<!J(&=&+! *+4+(.MG!AM=+&/=4/<!3L*RA<!8&=>Q!-2!3-)-.(6-!9)-M(/+6!(/!8A! 3)=I(/+!=I,(M/4!(&6!
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0+(I!^+I1+.! 0=/)+! RO,+./=4+!
`-.+4/!A+.>=M+!*-ME7!^-'&/(=&!*+4+(.MG!A/(/=-&;! (6(,/(/=-&!=&!D(/=-&()!`-.+4/4!

Aa'=))(M+<!^(.E! B=.+M/-.<!D*:3<!8&=>Q!-2!3-)-.(6-! D(/'.()!.+4-'.M+4!(&6!P(/+.!
)(P!

0++)<!J')=+! A+&=-.!*+4+(.MG!%44-M=(/+<!3+&/+.!2-.!R&+.C7!(&6!
R&>=.-&I+&/()!A+M'.=/7<!8&=>Q!-2!3-)-.(6-!

R&+.C7!)(Pb!M)=I(/+!,-)=M7b!
/.=1()!M)=I(/+!(6(,/(/=-&!

0.(>=4<!H=))=(I! %44-M=(/+!K.-2+44-.<!F+-C.(,G7b!B=.+M/-.<!3A0K*<!8&=>Q!-2!
3-)-.(6-!

D(/'.()!G(V(.64b!M)=I(/+!
=I,(M/4!(&6!(6(,/(/=-&!

86())<!5.(6)+7! B=.+M/-.<!H+4/+.&!H(/+.!%44+44I+&/! 3-)-.(6-!*=>+.<!G76.-)-C7<!
,-)=M7!

>(&!B.'&=ME<!A'V(&&+!! %44=4/(&/!B=.+M/-.!2-.!AM=+&M+<!3L*RA<!8&=>Q!-2!3-)-.(6-! X76.-)-C7!(&6!+M-)-C7!

H-)/+.<!@)('4! *+4+(.MG!AM=+&/=4/<!3L*RA<!8&=>Q!-2!3-)-.(6-! 3)=I(/-)-C7!(&6!I+/+-.-)-C7!
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HH%!+&C(C+4!P=/G!4/(E+G-)6+.4!(/!I')/=,)+!)+>+)4!P=/G=&!2+6+.()!(&6!4/(/+!(C+&M=+4<!I'&=M=,()=/=+4<!
'&=>+.4=/=+4<!(&6!-/G+.!-.C(&=V(/=-&4Q!0(1)+!Z!)=4/4!/G+!I+I1+.4!-2!HH%T4!A/(E+G-)6+.!%6>=4-.7!5-(.6<!(!
C.-',!-2!G=CG?)+>+)!6+M=4=-&!I(E+.4!(&6!-/G+.!,(./&+.4!PG-!,.->=6+!C'=6(&M+!-&!4/.'M/'.=&C!-'.!
.+4+(.MG!(C+&6(!/-!1+4/!I++/!.+C=-&()!&++64Q!0G+!%6>=4-.7!5-(.6<!()-&C!P=/G!(!4=C&=2=M(&/!&'I1+.!-2!
-/G+.!4/(E+G-)6+.4!(&6!,(./&+.4<!2=.4/!I+/!=&!%,.=)!"#$#!94++!4'II(.7!=&!%,,+&6=O!B;!(&6!=4!4MG+6')+6!
/-!I++/!(C(=&!A+,/+I1+.!"#$$b!HH%!4/(22!()4-!.+C')(.)7!M-&4')/!P=/G!1-(.6!I+I1+.4!-&!(&!=&2-.I()!
1(4=4Q!
!
%)/G-'CG!/G+!%6>=4-.7!5-(.6!.+,.+4+&/4!(!&'I1+.!-2!-.C(&=V(/=-&4!=&!/G+!L&/+.I-'&/(=&!H+4/<!/G+7!
.+,.+4+&/!(!4I())!4'14+/!-2!-'.!->+.())!4/(E+G-)6+.!&+/P-.EQ!%!I-.+!M-I,)+/+!)=4/!-2!HH%!4/(E+G-)6+.4!
(&6!,(./&+.4!=4!(>(=)(1)+!(/!G//,WccPP(QM-)-.(6-Q+6'c*LA%d.+1=6cHH%d4/(E+G-)6+.4d\Q#UQ,62Q!
!

"#$%&!:(!))*!23#;&9,%<&-!*<=05,->!?,#-<!

0=I-/G7!5.=ME! 3G(=.I(&<!^+/.-,-)=/(&!H(/+.!B=4/.=M/<!A-'/G+.&!3()=2-.&=(!

3'./=4!5.-P&! B=.+M/-.<!*+4+(.MG!(&6!B+>+)-,I+&/<!AM=+&M+!(&6!0+MG&-)-C7!B=>=4=-&<!8A!5'.+('!-2!
*+M)(I(/=-&!!

0+..(&M+!`'),! B+,'/7!*+C=-&()!B=.+M/-.<!:-P+.!3-)-.(6-!*+C=-&<!8A!5'.+('!-2!*+M)(I(/=-&!

J+&&=2+.!F=I1+)! B=.+M/-.<!3-)-.(6-!H(/+.!3-&4+.>(/=-&!5-(.6!!

^+)=&6(!@(44+&! L&6+,+&6+&/!+&>=.-&I+&/()!M-&4')/(&/!

R.=M!@'G&! F+&+.()!^(&(C+.<!3-)-.(6-!*=>+.!H(/+.!3-&4+.>(/=-&!B=4/.=M/!!

3G'ME!@'/4MG+.! K.=&M=,()!R&C=&++.<!D(/=-&()!*+&+P(1)+!R&+.C7!:(1-.(/-.7<!B+,(./I+&/!-2!R&+.C7!!

K(/.=M=(!^').-7! F+&+.()!^(&(C+.<!A-'/G+.&!D+>(6(!H(/+.!%'/G-.=/7!!

H=))=(I!D+22! B=.+M/-.<!KG74=M()!AM=+&M+!B=>=4=-&<!DS%%!R(./G!A74/+I!*+4+(.MG!:(1-.(/-.7!!

^=MG+))+!AMGI=6/! X76.-)-C=4/?=&?3G(.C+<!DS%%!DHA!3-)-.(6-!5(4=&!*=>+.!`-.+M(4/!3+&/+.!!

J=I!Y+.6=&! B+,'/7!B=.+M/-.<!D(/=-&()!L&/+C.(/+6!B.-'CG/!L&2-.I(/=-&!A74/+I!9DLBLA;<!8AFA!!

^(.M!H((C+! ^(&(C+.<!H(/+.!*+4-'.M+4!K)(&&=&C!B=>=4=-&<!B+&>+.!H(/+.!

*-1+./!H=C=&C/-&! H+4/+.&!H(/+.!K-)=M7!3-'&4+)<!0G+!D(/'.+!3-&4+.>(&M7!!



! ! "#$#!%&&'()!*+,-./!
!

! &!

==/*,>?>*@)A89)A8#1*

405%$*C.1.0$(8*3)"&)"A1*)"*,>?>*

• B'4/!6+,-4=/=-&!-&!4&-P,(ME4!=&!/G+!8,,+.!3-)-.(6-!*=>+.!5(4=&!')/=I(/+)7!.+6'M+4!2)-P!=&!/G+!
.=>+.!17!(&!(>+.(C+!-2!\##<###!(M.+?2++/!,+.!7+(.<!-.!2=>+!,+.M+&/!-2!/G+!(&&'()!2)-P<!(MM-.6=&C!
/-!.+4+(.MG!,'1)=4G+6!=&!K.-M++6=&C4!-2!/G+!D(/=-&()!%M(6+I7!-2!AM=+&M+4!17!HH%!/+(I!
I+I1+.4!I%D*;0)"#.$Q*\.22*J..D1Q*0"&*M$0&*]&099!
9G//,WccPPPQ,&(4Q-.CcM-&/+&/c+(.)7c"#$#c#Uc$ec#U$Z$ZU$#fQ(14/.(M/;Q!!

• 3-&/.(.7!/-!+O,+M/(/=-&4<!P=6+4,.+(6!/.++!I-./()=/7!6'+!/-!1(.E!1++/)+!=&2+4/(/=-&4!6-+4!&-/!
(,,+(.!/-!.+4')/!=&!I(N-.!=&M.+(4+4!=&!&=/.(/+!)+>+)4!=&!&+(.17!4/.+(I4<!(MM-.6=&C!/-!HH%!
.+4+(.MG+.4!\0D.1*4(-'#(80"*0"&*6'[0"".*P0"*J$'")(7!(&6!/G+=.!M-))+(C'+4!2.-I!/G+!8A!
F+-)-C=M()!A'.>+7!(&6!/G+!8A!`-.+4/!A+.>=M+!9,(,+.!=&!,.+,b!P=))!1+!4'1I=//+6!/-!I*,#)*#;Q!!

• H(>+)+/!4,+M/.()!(&()74+4!-2!3-)-.(6-!*=>+.!5(4=&!4/.+(I2)-P!(&6!M)=I(/+!6(/(!=&6=M(/+!/G(/!
,+.4=4/+&/<!)-P?2.+a'+&M7!>(.=(1=)=/7!=&!4/.+(I2)-P!=4!(!.+4')/!-2!/+I,+.(/'.+!2)'M/'(/=-&4!/G(/!
I-6')(/+!-2!.'&-22!+22=M=+&M7<!(4!2-'&6!17!HH%!.+4+(.MG+.4!^."*R%N07Q*M0905)*C050A%E090"Q*
0"&*O&)#8*_0A%"0!9,(,+.!4'1I=//+6!/-!3&4$)(A!&%!BA,'(/#;Q*

• H-.E=&C!=&!4-'/GP+4/+.&!3-)-.(6-<!HH%!.+4+(.MG+.4*\01%"*R.22Q*^0$."*-%[[.##%Q*0"&*J0"*
3.$"0"&.[*2-'&6!/G(/!4,(/=()!>(.=(/=-&!=&!,.+M=,=/(/=-&!I-4/!4/.-&C)7!,.+6=M/4!>')&+.(1=)=/7!-2!
>+C+/(/=-&!/-!6.-'CG/<!2-))-P+6!17!4-=)!6+,/G!(&6!4-=)!/+O/'.+Q!X-P+>+.<!6.-'CG/!>')&+.(1=)=/7!
()4-!6+,+&64!-&!/G+!=&/+.(M/=-&4!1+/P++&!>+C+/(/=-&!M-II'&=/7!/7,+<!4-=)!6+,/G!(&6!/+O/'.+<!
(&6!M)=I(/+!9I-.+!=&2-.I(/=-&!(/!G//,WccI-(1QM-)-.(6-Q+6'c3)=I(/+LI,(M/4S&K'1)=M:(&64c;Q!!*

• HH%!.+4+(.MG+.!\%.*M0$1'A9)*2-'&6!/G(/!/G+!M-II-&)7!'4+6!1=(4?M-..+M/=-&!I+/G-6!-2!
a'(&/=)+!I(,,=&C!=/4+)2!I(7!1+!1=(4+6<!4G-P=&C!(!P+//+.!2'/'.+!=&!/G+!3-)-.(6-!*=>+.!5(4=&!/G(&!
6+,=M/+6!17!/G+!'&6+.)7=&C!C)-1()!M)=I(/+!I-6+)!,.-N+M/=-&4!9P-.E!,.+4+&/+6!(/!%I+.=M(&!
F+-,G74=M()!8&=-&!"#$#!`())!^++/=&Cb!4++!
G//,Wcc(64(14QG(.>(.6Q+6'c(14c"#$#%F8`^F3g$%#fZf5;Q!*
!

6.9.(#*,>?>*==/*/((%DE9)18D."#1*

+,%,-#<,!+%07#3&!@-&A#-&<6&55!@-,B&13!
;!1W!*-1+./(!@)+=&<!R.=M!F-.6-&<!H=))=(I!0.(>=4<!
5.(6!86())<!@.=4/+&!%>+.7/<!J+22!:'E(4!
6#07.8%9&.$1`;0$#".$1W!3-)-.(6-!F->+.&-.T4!
R&+.C7!S22=M+<!3-)-.(6-!H(/+.!3-&4+.>(/=-&!
5-(.6<!3-)-.(6-!B+,(./I+&/!-2!%C.=M')/'.+!
T.L.$0A.&*3'"&)"AW!h$i$<###!2.-I!A/(/+!-2!
3-)-.(6-!

%/!/G+!.+a'+4/!-2!/G+!4/(/+!-2!3-)-.(6-<!HH%!
.+4+(.MG+.4!*-1+./(!@)+=&<!R.=M!F-.6-&<!@.=4/+&!
%>+.7/<!5.(6!86())<!J+22!:'E(4<!(&6!H=))=(I!0.(>=4!
M-&6'M/+6!(!4'.>+7!-2!M)=I(/+!=I,(M/4!(&6!
(6(,/(/=-&!-,/=-&4!=&!2=>+!4+M/-.4jP(/+.b!
+)+M/.=M=/7b!P=)6)=2+<!+M-474/+I4<!(&6!2-.+4/4b!
(C.=M')/'.+b!(&6!-'/6--.!.+M.+(/=-&Q!0G+!.+4')/4! `=C'.+!$Q!3-)-.(6-!3)=I(/+!K.+,(.+6&+44!K.-N+M/!6(/(1(4+Q*



! ! "#$#!%&&'()!*+,-./!
!

! '!

-2!/G=4!+22-./!(.+!M-I,=)+6!=&!(!6(/(1(4+!9G//,WccPPPQM-)-(6(,/(/=-&,.-2=)+Q-.C;!(&6!(!2=&()!.+,-./!
,.+4+&/+6!/-!F->+.&-.!X=ME+&)--,+.!(&6!G=4!4/(22!9G//,WccPP(QM-)-.(6-Q+6'c33KKd.+,-./Q,62;Q!0G+!
.+,-./!(&6!/G+!6(/(1(4+!(.+!=&/+&6+6!/-!G+),!2(M=)=/(/+!2'/'.+!>')&+.(1=)=/7!(44+44I+&/!(&6!(6(,/(/=-&!
,)(&&=&C!+22-./4!(M.-44!/G+!4/(/+Q!0G=4!P-.E!=4!()4-!=&/+&6+6!/-!M-&/.=1'/+!/-!/G+!D(/=-&()!3)=I(/+!
%44+44I+&/Q!
!

=%$718%E*#%*!DE$%L.*RF//*R=6*C3-*J.()1)%"U6'EE%$#*I%%91*
;!1W!@.=4/+&!%>+.7/<!0=I!5(.64)+7<!F=C=!SP+&!93:L^%A;!
6#07.8%9&.$1`;0$#".$1W!DS%%!DHA!3-)-.(6-!5(4=&!
*=>+.!`-.+M(4/!3+&/+.!
T.L.$0A.&*3'"&)"AW!L&?E=&6!4',,-./!2.-I!35*`3!

HH%!.+4+(.MG+.!%>+.7/<!P-.E=&C!P=/G!-/G+.4!2.-I!
/G+!3)=I(/+!%44+44I+&/!2-.!/G+!A-'/GP+4/!93:L^%A;!
(&6!/G+!DHA!3-)-.(6-!5(4=&!*=>+.!`-.+M(4/!3+&/+.!
935*`3;<!M-))(1-.(/+6!-&!(!4/(E+G-)6+.!P-.E4G-,!G+)6!
=&!F.(&6!J'&M/=-&<!3-)-.(6-!=&!%,.=)!"#$#!/G(/!2-M'4+6!
-&!(!&+P!35*`3!6+M=4=-&?4',,-./!/--)Q!0G+!P-.E4G-,!
+&C(C+6!,(./=M=,(&/4!P=/G!M-I,'/+.?1(4+6!/.(=&=&C!
+O+.M=4+4!(&6!4M+&(.=-!C(I+4!/-!,.->=6+!/G+!35*`3!
6+>+)-,+.4!P=/G!2-M'4+6!2++61(ME!/-!=I,.->+!/G+!
/--)Q!%2/+.!/G+!4'MM+44!=&!3-)-.(6-<!4=I=)(.!P-.E4G-,4!

(.+!1+=&C!4M-,+6!2-.!"#$$!2-.!8/(G<!SE)(G-I(<!(&6!F+-.C=(Q!!
!

!"#.A$0#.&*=0#.$UO".$AX*4%&.9)"A*=%$718%E*
;!W!@.=4/+&!%>+.7/!
6#07.8%9&.$1`;0$#".$1W!D(/=-&()!*+&+P(1)+!
R&+.C7!:(1-.(/-.7!9D*R:;b!8&=-&!-2!3-&M+.&+6!
AM=+&/=4/4!983A;!
T.L.$0A.&*3'"&)"AW!h$##<###!2.-I!83A!

L&!%'C'4/!"#$#<!HH%!G-4/+6!(!P-.E4G-,!(/!
DS%%!+&/=/)+6!kL&/+C.(/+6!H(/+.?R&+.C7!
^-6+)=&C!R22-./4!_!*+M-&M=)=&C!H(/+.!
*+a'=.+I+&/4!2-.!R)+M/.=M=/7!F+&+.(/=-&Ql!0G+!
.+4')/4!-2!/G+!I++/=&C!P+.+!,.+4+&/+6!(/!/G+!
%I+.=M(&!F+-,G74=M()!8&=-&!"#$#!`())!^++/=&CQ!
0G+!M-&4+&4'4!(.-'&6!/G+!P(/+.!.+a'=.+I+&/4!2-.!
+&+.C7!9PG=MG!)+>+.(C+6!HH%!+22-./4!/-!=I,.->+!
/G+!8&=>+.4=/7!-2!3()=2-.&=(?A(&/(!5(.1(.(T4!
6(/(1(4+;!=4!.+2)+M/+6!=&!(&!D*R:!.+,-./!.+)+(4+6!=&!%,.=)!"#$$Q!%/!/G+!P-.E4G-,<!-'.!,(.())+)!+22-./!P=/G!
D*R:!P(4!.+M-C&=V+6!(&6!4'14+a'+&/)7!I+.C+6!=&/-!(!4=&C)+!+22-./!)+6!17!D*R:Q!%>+.7/!P=))!1+!P-.E=&C!
P=/G!/G+!8&=-&!-2!3-&M+.&+6!AM=+&/=4/4!/-!G-4/!(!I++/=&C!P=/G!(!4=I=)(.!/G+I+<!1'/!2-M'4+6!-&!/G+!
M-))(1-.(/=-&!P=/G!83A<!=&!)(/+!A'II+.!"#$$Q!
!
! *

`=C'.+!"Q!35*`3!H(/+.!*+4-'.M+4!S'/)--E!0--)Q!

`=C'.+!ZQ!Y()I-&/!,-P+.!,)(&/<!5-')6+.<!3-)-.(6-Q!KG-/-!M-'./+47!:+/!
L6+(4!3-I,+/+Q*
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J$%'A8#*!DE0(#*0"&*P'9".$0G)9)#X*!"&)(0#%$*6')#.*
;!1W!H=))=(I!0.(>=4<!@.=4/=&!F(&CP+.<!*-1+./(!@)+=&!
6#07.8%9&.$1`;0$#".$1W!D(/=-&()!L&/+C.(/+6!B.-'CG/!
L&2-.I(/=-&!A74/+I!9DLBLA;!

L&!"#$#<!HH%!.+4+(.MG+.4!P-.E+6!/-!I++/!(!
.+M-II+&6(/=-&!17!DS%%T4!"##U!A-M=()!AM=+&M+!H-.E=&C!
F.-',!2-.!=I,.->+6!I+(4'.+4!-2!4-M=-+M-&-I=M!=I,(M/4!(&6!
1+//+.!=&6=M(/-.4!-2!4-M=+/()!>')&+.(1=)=/7!/-!(/I-4,G+.=M!
G(V(.64Q!0.(>=4!(&6!F(&CP+.!(44+I1)+6!(!4+/!-2!(C.=M')/'.()<!
P(/+.!4',,)7<!(&6!+M-)-C=M()!=&6=M(/-.4!-2!6.-'CG/!+22+M/4!/G(/!
C-!1+7-&6!,.+M=,=/(/=-&<!4&-P,(ME!(&6!.'&-22!I+(4'.+4Q!
L&M)'6+6!=&!/G+!=&=/=()!.-4/+.!(.+!=&6=M(/-.4!4'MG!(4!=&/+.?
(&&'()!M.-,!7=+)6!>(.=(/=-&!9`=C'.+!e;<!(1(&6-&+6!M.-,)(&6<!
(C.=M')/'.()!6=4(4/+.!6+M)(.(/=-&4<!&'I1+.!-2!6+M)(.+6!P(/+.!
4G-./(C+4!(I-&C!(!4(I,)+!-2!4I())!/-!I+6='I!4=V+!I'&=M=,()!

4',,)7!474/+I4<!(&6!P=)62=.+!(.+(Q!0G+!&+O/!4/+,!=4!/-!2(4G=-&!/G+!=&6=M(/-.4!=&/-!(!k6.-'CG/!6(4G1-(.6l!
M(,(1)+!-2!.+2)+M/=&C!=I,(M/4!-2!6.-'CG/!=&!.+()?/=I+Q!

F"A%)"A*C.1.0$(8*;$%5.(#1*0"&*-%990G%$0#)%"1*

-9)D0#.*-80"A.*!DE0(#1*%"*;'G9)(*T0"&1*)"*#8.*]EE.$*-%9%$0&%*C)L.$*M01)"*
;!1W!J(4-&!D+22<!B(&!`+.&(&6+V<!@(.+&!3-VV+//-!
;0$#".$1`6#07.8%9&.$1W!J-=&/!5:^c8A`A!A(&!J'(&!K'1)=M!
:(&64!3+&/+.<!^-'&/(=&!A/'6=+4!L&4/=/'/+!
T.L.$0A.&*3'"&)"AW*hU"<###!2.-I!B+,(./I+&/!-2!
L&/+.=-.c5'.+('!-2!:(&6!^(&(C+I+&/!

HH%!.+4+(.MG+.4!(.+!+O(I=&=&C!g#?EI!.+4-)'/=-&!
6-P&4M()+6!,.+M=,=/(/=-&!,.-N+M/=-&4!2-.!4-'/GP+4/+.&!
3-)-.(6-!,.-6'M+6!2-.!/G+!D-./G!%I+.=M(&!*+C=-&()!
3)=I(/+!3G(&C+!%44+44I+&/!K.-C.(I!9D%*33%K;Q!!0G+!
-1N+M/=>+4!-2!/G=4!P-.E!(.+!$;!/-!+>()'(/+!G-P!P+))!G=4/-.=M!
,.-N+M/=-&4!(.+!(1)+!/-!4=I')(/+!M'..+&/!,.+M=,=/(/=-&!
,(//+.&4!(/!(&&'()<!4+(4-&()<!(&6!I-&/G)7!/=I+4M()+4!(&6!
/-!6-!4-I+!,.+)=I=&(.7!6=(C&-4+4!(4!/-!PG7!M+./(=&!
4=I')(/=-&4!I(7!-.!I(7!&-/!1+!1+//+.!/G(&!-/G+.4b!(&6!";!
/-!(44+44!PG+/G+.!/G+.+!=4!(&7!M-&4+&4'4!(I-&C!/G+!
I-6+)4!(4!/-!PG(/!MG(&C+4!=&!,.+M=,=/(/=-&!M(&!1+!+O,+M/+6!=&!/G+!2'/'.+<!1-/G!=&!/+.I4!-2!a'(&/=/7!(&6!
/=I=&CQ!!0G=4!=&>-)>+4!M-I,(.=&C!2'/'.+!,.-N+M/=-&4!2-.!/G+!"#e$["#f#!/=I+!,+.=-6!P=/G!G=4/-.=M!
,.-N+M/=-&4!2-.!/G+!$Uf$[$UUU!/=I+!,+.=-6Q!!8)/=I(/+)7!/G+!G=4/-.=M!(&6!2'/'.+!,.+M=,=/(/=-&!,.-N+M/=-&4!
2-.!4=O!6=22+.+&/!*3^?F3^!I-6+)!M-I1=&(/=-&4!P=))!1+!+O(I=&+6Q!!!
!
! *

`=C'.+!eQ!%&!=&6=M(/-.!-2!6.-'CG/!4+&4=/=>=/7!=&!
(C.=M')/'.+W!B.7)(&6!PG+(/!7=+)6!>(.=(1=)=/7!I+(4'.+6!
(4!/G+!M-+22=M=+&/!-2!>(.=(/=-&!94/(&6(.6!6+>=(/=-&!
6=>=6+6!17!/G+!I+(&;Q!$Uf#?"##UQ*

`=C'.+!gQ!K.-N+M/+6!=&M.+(4+4!=&!I=6?M+&/'.7!P=&/+./=I+!
I+(&!/+I,+.(/'.+!=&!/G+!`-'.!3-.&+.4!.+C=-&<!(MM-.6=&C!/-!
/G+!3*3^m3F3^Z!I-6+)Q!



! ! "#$#!%&&'()!*+,-./!
!

! )!

-9)D0#.*/&0E#0#)%"*%"*=.1#.$"*R0#)%"09*3%$.1#1*
;!1W!J(&=&+!*=M+<!:=&6(!J-7M+<!5.(6!86())<!J+22!
:'E(4!
;0$#".$1`6#07.8%9&.$1W!8A!`-.+4/!
A+.>=M+c*-ME7!^-'&/(=&!*+4+(.MG!A/(/=-&!(&6!
AG-4G-&+!D(/=-&()!`-.+4/!
T.L.$0A.&*3'"&)"AW!h$"#<###!2.-I!8A!`-.+4/!
A+.>=M+!

%4!,(./!-2!(!1.-(6+.!8A!`-.+4/!A+.>=M+!+22-./!
+&/=/)+6!k%!0--)E=/!2-.!%6(,/=&C!/-!3)=I(/+!
3G(&C+!-&!H+4/+.&!D(/=-&()!`-.+4/4W!!
L&M-.,-.(/=&C!3)=I(/+!=&/-!*+4-'.M+!
^(&(C+I+&/!(&6!K)(&&=&C<l!HH%!,-4/?
6-M/-.()!2+))-P!*=M+!P-.E+6!P=/G!-/G+.4!(/!
/G+!`-.+4/!A+.>=M+T4!*-ME7!^-'&/(=&!*+4+(.MG!
A/(/=-&!=&!`-./!3-))=&4<!3S!/-!M-I,)+/+!(!/+MG&=M()!.+,-./!M->+.=&C!M)=I(/+!=I,(M/4!=&!H7-I=&CT4!
AG-4G-&+!D(/=-&()!`-.+4/Q!*=M+!=4!&-P!P-.E=&C!-&!(!M)=I(/+!>')&+.(1=)=/7!(44+44I+&/!2-.!/G+!2-.+4/<!
PG=MG!P=))!2-M'4!-&!PG=/+1(.E!,=&+!(&6!(4,+&!.(&C+!4G=2/4<!()-&C!P=/G!4/.+(I2)-P!MG(&C+4!/G(/!P-')6!
(22+M/!n+))-P4/-&+!M'//G.-(/!/.-'/!(&6!P(/+.!4',,)7Q!
!

40EE)"A*J$%'A8#*P'9".$0G)9)#X*)"*6%'#8N.1#.$"*-%9%$0&%*
;!1W!J(4-&!D+22<!B(&!`+.&(&6+V<!@(.+&!
3-VV+//-!
;0$#".$1`6#07.8%9&.$1W!J-=&/!5:^c8A`A!
A(&!J'(&!K'1)=M!:(&64!3+&/+.!

HH%!.+4+(.MG+.4!D+22<!3-VV+//-<!(&6!
`+.&(&6+V!P-.E+6!=&!M-&N'&M/=-&!P=/G!
I(&(C+.4!(/!/G+!5:^c8A`A!A(&!J'(&!K'1)=M!
:(&64!3+&/+.!/-!1+//+.!'&6+.4/(&6!/G+!
>')&+.(1=)=/7!-2!,'1)=M!)(&64!/-!6.-'CG/!
1(4+6!-&!(!>(.=+/7!-2!+M-)-C=M()!(&6!
,G74=M()!2(M/-.4Q!0G+=.!+M-,G74=-)-C=M()!
I-6+)!,.-6'M+6!(&!=&=/=()!6.-'CG/!
>')&+.(1=)=/7!I(,!9`=C'.+!i;!/G(/!M(&!1+!
'4+6!17!)(&6!I(&(C+.4!=&!M)=I(/+!MG(&C+!

(&()74=4!(&6!,)(&&=&C!+22-./4Q!D+22<!3-VV+//-<!(&6!`+.&(&6+V!(.+!M'..+&/)7!P-.E=&C!/-!+O,(&6!/G+!I-6+)!
P=/G!-/G+.!,G74=M()!,(.(I+/+.4!(&6!(&()7V=&C!6-P&4M()+6!M)=I(/+!,.-N+M/=-&4!/-!,.->=6+!(66=/=-&()!
,)(&&=&C!/--)4Q!
!
! *

`=C'.+!fQ!A-'/GP+4/!3S!6.-'CG/!>')&+.(1=)=/7!=&6+O!6+>+)-,+6!17!D+22!+/!()Q!

`=C'.+!iQ!AG-4G-&+!D(/=-&()!`-.+4/Q*
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!DE0(#1*%2*-%'E9.&*-9)D0#.*-80"A.*0"&*J'1#*J.E%1)#)%"*%"*=0#.$*C.1%'$(.1*)"*#8.*-%9%$0&%*
C)L.$*M01)"*

;!1W!0-I!K(=&/+.<!J+22!B++I4!

;0$#".$1`6#07.8%9&.$1W!3+&/+.!2-.!A&-P!(&6!%>()(&MG+!
A/'6=+4<!D%A%!J+/!K.-,')4=-&!:(1-.(/-.7<!8A!F+-)-C=M()!
A'.>+7!

T.L.$0A.&*3'"&)"AW!h"\#<###!2.-I!D%A%!

HH%!.+4+(.MG+.4!M-I,)+/+6!/G+!4+M-&6!7+(.!-2!(!
/G.++?7+(.!,.-N+M/!/-!a'(&/=/(/=>+)7!I-6+)!/G+!=&2)'+&M+!
-2!6'4/!6+,-4=/=-&!(&6!M)=I(/+!MG(&C+!-&!4&-PI+)/!(&6!
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K.=I(.7!L&>+4/=C(/-.94;W!0Q!5(.64)+7<!RQ!F-.6-&<!AQ!F.(7<!@Q!%>+.7/<!XQ!F)+&&!
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-$.0#)%"*0"&*D0)"#."0"(.*%2*#N%*&0#0G01.1e*.0(8*(%"#0)")"A*)"2%$D0#)%"*$.90#.&*#%*#8.*E.%E9.Q*E$%&'(#1Q*&%('D."#1Q*0"&*E$%5.(#1*)"*#8.*
1#0#.*%2*]#08Q*0"&*#8.*1#0#.*%2*=X%D)"AQ*$.1E.(#)L.9XQ*#80#*1'EE%$#*(9)D0#.*0&0E#0#)%"*)"*.0(8*1#0#.+**

A=I=)(.!/-!/G+!M-I,)+/+6!+22-./!=&!3-)-.(6-<!/G+4+!,.-,-4+6!6(/(1(4+4!(66!r,.-6'M/!I(,4T!-2!+O=4/=&C!4M=+&M+!+22-./4!=&!8/(G!_!H7-I=&CQ!R(MG!
6(/(1(4+!+22-./!P=))!1+!4',,-./+6!17!(!HH%!)=(=4-&!+(MG!4/(/+Q!K.-C.+44!(4!-2!/G+!+&6!-2!"#$#!=&M)'6+4!G=.=&C!5(.64)+7!(4!/G+!HH%!8/(G!
)=(=4-&!PG-!P=))!1+!)+(6=&C!6+>+)-,I+&/!-2!/G+!8/(G!6(/(1(4+!()-&C!P=/G!-/G+.!,.+)=I=&(.7!(44+44I+&/!P-.E!=&!/G+!4/(/+b!(!HH%!H7-I=&C!
)=(=4-&!G(4!&-/!7+/!1++&!=6+&/=2=+6Q!
!

J.L.9%E)"A*0*-%DE0$0#)L.*3$0D.N%$7*2%$*3'#'$.*6#07.8%9&.$*!"#.$0(#)%"1!

K.=I(.7!L&>+4/=C(/-.94;W!:Q!B=))=&C<!JQ!5+.CC.+&<!@Q!%>+.7/<!^Q!3(.I+&?:+I-4!9F:LA%;<!@Q!B-P!93LA%;!
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I8)1*.22%$#*)1*2%('1.&*%"*&.L.9%E)"A*0*&0#0G01.*%2*'1.$*"..&1*2%$*#8.*!"#.$D%'"#0)"*=.1#*1#0#.1Q*'1)"A*#8.*&0#0G01.*2$0D.N%$7*#%*(%"&'(#*
1.L.$09*0"09X1.1Q*0"&*#8."*#$0"12.$$)"A*#8.*'1.$*"..&1*)"#%*#8.*02%$.D."#)%".&*E'G9)(*&0#0G01.1+**

0G=4!,.-N+M/!=4!(!M--,+.(/=>+!+22-./!P=/G!/P-!-/G+.!*LA%4<!F:LA%!(&6!3LA%Q!0G+!C-()!=4!/-!M(/()-C!'4+.!&++64!/G(/!G(>+!().+(67!6-M'I+&/+6<!(&6!
(&()7V+!/G+!+>-)'/=-&!-2!/G-4+!&++64Q!A'MG!(&!(,,.-(MG!P=))!1+!M.'M=()!/-!'&6+.4/(&6=&C!G-P!4/(E+G-)6+.!M-II'&=/=+4!I=CG/!2'&M/=-&!=&!(!
2'/'.+!k&+4/+6!I(/.=Ol!(,,.-(MG!/-!(44+44I+&/Q!H-.E!6'.=&C!"#$#!=&M)'6+6!,.+)=I=&(.7!6(/(!(&6!.+,-./!C(/G+.=&C<!(&6!,(./=M=,(/=&C!=&!4+>+.()!
M())4!P=/G!/G+!-/G+.!/P-!*LA%4!/-!4+/!',!/G+!,.-/-M-)!(&6!,.-N+M/!I+/G-64!2-.!"#$$Q!
!

-%9%$0&%*C)L.$*M01)"*=%$718%E!

K.=I(.7!L&>+4/=C(/-.94;W!FQ!F(.2=&!93:L^%A;<!JQ!S>+.,+ME!93:L^%A;<!BQ!3(7(&!93D%K;<!5Q!86())!9HH%;<!RQ!F-.6-&!9HH%;!
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BCQII\CJIE!EBWJcJWd!

!"*(%990G%$0#)%"*N)#8*-T!4/6*0"&*-R/;Q*N.*0$.*&.L.9%E)"A*0"*0&0E#0#)%"*N%$718%E*2%$*7.X*1#07.8%9&.$1*0"&*0A."().1*2$%D*0($%11*0*
1E.(#$'D*%2*1.(#%$1*)"*#8.*-%9%$0&%*C)L.$*M01)"+!

^-4/!-.C(&=V+6!6=4M'44=-&!(1-'/!M)=I(/+!MG(&C+!P=/G=&!/G+!3-)-.(6-!*=>+.!5(4=&!93*5;!G(4!(66.+44+6!,.-N+M/+6!M)=I(/+!=I,(M/4!(&6!4,+M=2=M!
.')+4!2-.!-,+.(/=&C!'&6+.!4'.,)'4!(&6!4G-./(C+Q!0G=4!,.-N+M/!P=))!I->+!/G+!6=4M'44=-&!2.-I!(P(.+&+44!/-!(M/=-&!(&6!M--.6=&(/=-&!17!(44+44=&C!
.+C=-&()!(6(,/(/=-&!M(,(1=)=/=+4!(&6!M(/()-C=&C!+O=4/=&C!(6(,/(/=-&!+22-./4!=&!/G+!1.-(6+.!3*5Q!0G+!2-))-P=&C!(.+!+O,+M/+6!6+)=>+.(1)+4W!9$;!
*+,-./!/G(/!4'II(.=V+4!&++64<!M(,(M=/7<!(&6!,.-N+M/4!9+O=4/=&C!(&6!,)(&&+6;<!9";!B(/(1(4+!-2!+O=4/=&C!,.-N+M/4<!M-&/(M/4<!(&6!.+)(/+6!)=/+.(/'.+<!
(&6!9Z;!B+>+)-,I+&/!-2!(!M-.+!C.-',!2-.!-&C-=&C!(M/=>=/=+4Q!0G+!P-.E4G-,!=4!4MG+6')+6!2-.!J'&+!"#$$Q!

!

-%$.*/(#)L)#).1*

M')9&)"A*0*R.#N%$7*%2*6#07.8%9&.$1*2%$*3'#'$.*==/*C.1.0$(8*
K.=I(.7!L&>+4/=C(/-.94;W!5Q!86())<!@Q!%>+.7/<!JQ!:'E(4<!RQ!F-.6-&<!%Q!*(7<!0Q!5(.64)+7!

FFE!M4)-,)?2!3()4($5:;#*#'<#$!8969!

;0$#)()E0#)%"*)"*"'D.$%'1*1#07.8%9&.$*.L."#1*0"&*&)$.(#*)"#.$0(#)%"1*N)#8*&.()1)%"UD07.$1*#%*G')9&*#$'1#.&*$.90#)%"18)E1*)"*#8.*$.A)%"*)"*
%$&.$*#%*2'$#8.$*&.L.9%E*==/i1*1#07.8%9&.$*".#N%$7*0"&*)&."#)2X*2'#'$.*$.1.0$(8*%EE%$#'")#).1+*

HH%!4/(22<!()-&C!P=/G!/+(I!I+I1+.4<!4,+&/!(!4=C&=2=M(&/!(I-'&/!-2!/=I+!=&/+.(M/=&C!P=/G!4/(E+G-)6+.4!/G.-'CG-'/!-'.!/G.++?4/(/+!.+C=-&Q!
RO(I,)+4!-2!4'MG!=&/+.(M/=-&4!=&M)'6+!(//+&6=&C!P(/+.!'4+.4T!M-&2+.+&M+4<!I++/=&C!P=/G!E+7!4/(E+G-)6+.4!(/!4/(/+!(&6!2+6+.()!(C+&M=+4<!(&6!
,(./=M=,(/=&C!=&!DLBLA!,=)-/!P-.E4G-,4Q!%)/G-'CG!/G=4!P-.E!6=6!&-/!,.-6'M+!6=.+M/!.+4+(.MG!.+4')/4<!=/!=4!1-/G!M.=/=M()!/-!+&4'.=&C!/G(/!HH%!
P-.E!=4!.+)+>(&/!(&6!(MM+,/+6!17!/G+!4/(E+G-)6+.!M-II'&=/7!(&6!+O/.+I+)7!/=I+?=&/+&4=>+Q!

!

==/*6E.07.$1*M'$.0'*

K.=I(.7!L&>+4/=C(/-.94;W!5Q!86())<!@Q!%>+.7/<!JQ!:'E(4<!JQ!5(.4'C)=<!@Q!H-)/+.<!RQ!F-.6-&!

FFE!M4)-,)?2!3()4($5:;#*#'<#$!8969!

C.1E%"&)"A*#%*1#07.8%9&.$*$.c'.1#1*2%$*==/*#.0D*D.DG.$1*#%*1E.07*%"*(9)D0#.U$.90#.&*#%E)(1*0#*.L."#1*#8$%'A8%'#*#8.*==/*$.A)%"+*

HH%!.+M+=>+4!6-V+&4!-2!.+a'+4/4!+>+.7!7+(.!/-!4,+(E!(/!+>+&/4!/G.-'CG-'/!-'.!.+C=-&Q!RO(I,)+4!-2!4,+(E=&C!+&C(C+I+&/4!=&!"#$#!=&M)'6+!
/G+!3-)-.(6-!H(/+.!84+.4!3-&2+.+&M+!986());<!(!,.+4+&/(/=-&!-&!(,,)=+6!/.++?.=&C!.+4+(.MG!/-!8A!`-.+4/!A+.>=M+!4/(22!=&!P+4/+.&!3-)-.(6-!
9:'E(4;<!(!,.+4+&/(/=-&!/-!/G+!H+4/+.&!%44-M=(/=-&!-2!%C.=M')/'.()!RO/+&4=-&!A/(/=-&!B=.+M/-.4T!H"$U#!C.-',!9F-.6-&;<!(&6!(!)+M/'.+!-&!
P+(/G+.!(&6!M)=I(/+!/-!(!2-.'I!-.C(&=V+6!17!B+&>+.T4!3G(&&+)!f!D+P4!9%>+.7/;Q!

!

!"2%$D)"A*#8.*C.1E%"1)G9.*]1.*%2*C.A)%"09*-9)D0#.*4%&.91*GX*6#07.8%9&.$1*
K.=I(.7!L&>+4/=C(/-.94;W!JQ!5(.4'C)=!

FFE!M4)-,)?2!3()4($5:;#*#'<#$!8969**
-%"".(#)"A*1#07.8%9&.$1*N)#8*(9)D0#.*(80"A.*E$%5.(#)%"*&0#0*0"&*D.#8%&%9%A).1*)"*0*D0"".$*#80#*9.0&1*#%*)DE0(#1*0"&*L'9".$0G)9)#X*
011.11D."#1*#80#*0(('$0#.9X*$.29.(#*#8.*1#0#.*%2*1()."#)2)(*'"&.$1#0"&)"A*%2*#8.*(9)D0#.+*
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HH%!/+(I!I+I1+.!5(.4'C)=<!(&!+O,+./!=&!M)=I(/+!67&(I=M4<!P-.E4!P=/G!I')/=,)+!4/(E+G-)6+.!C.-',4!/-!G+),!,.->=6+!(,,.-,.=(/+!6-P&4M()+6!
M)=I(/+!=&2-.I(/=-&!(&6!C'=6+!=/4!'4+!/G.-'CG-'/!,)(&&=&C!,.-M+44+4Q!0G=4!G(4!=&M)'6+6!P-.E=&C!P=/G!0G+!D(/'.+!3-&4+.>(&M7!/-!6+>+)-,!
G76.-)-C=M!MG(&C+!4M+&(.=-4!2-.!(!M)=I(/+!(6(,/(/=-&!P-.E4G-,!-&!/G+!5+(.!*=>+.!5(4=&!=&!8/(G!9^(7!"#$#;!(&6!M-&/=&'=&C!P-.E!2-.!(!4=I=)(.!
+22-./!=&!/G+!F'&&=4-&!5(4=&!=&!3-)-.(6-b!M-))(1-.(/=&C!P=/G!:+>=!5.+EE+!2.-I!/G+!5'.+('!-2!*+M)(I(/=-&!-&!/G+!=&/+.,.+/(/=-&!-2!D%*33%K!
6(/(!=&!/G+!3-)-.(6-!*=>+.!5(4=&!A/'67b!(&6!,.->=6=&C!+O,+./!(&()74=4!2-.!/G+!4/(/+!-2!3-)-.(6-!=&!/G+!3-)-.(6-!*=>+.!H(/+.!%>(=)(1=)=/7!A/'67!
93*H%A;Q!
!

!

!"#.$D%'"#0)"*=.1#*-9)D0#.*6'DD0$X*Y!=-6Z*
K.=I(.7!L&>+4/=C(/-.94;W!JQ!:'E(4<!XQ!F)+&&<!RQ!F-.6-&<!0Q!5(.64)+7<!@Q!%>+.7/!

FFE!M4)-,)?2!3()4($5:;#*#'<#$!8969!

;'G9)(0#)%"*%2*0*G)UD%"#89X*1'DD0$X*%2*(9)D0#.*)"2%$D0#)%"*2%$*==/i1*#8$..U1#0#.*$.A)%"Q*N)#8*)"U&.E#8*0$#)(9.1*(%DD'")(0#)"A*==/*
$.1.0$(8*0"&*$.90#.&*.22%$#1+*
L&!"#$#<!HH%!M-&/=&'+6!-&!=/4!4MG+6')+!-2!,.-6'M=&C!4=O!P+1?1(4+6!=44'+4!-2!/G+!LH3A<!PG-4+!.+)+(4+!=4!(&&-'&M+6!/-!(!)=4/!-2!e##!
4/(E+G-)6+.4Q!%))!-2!/G+!`+(/'.+!(&6!`-M'4!(./=M)+4!=&!"#$#!P+.+!P.=//+&!+O,.+44)7!2-.!/G+!LH3A<!P=/G!/G+!`+(/'.+!(./=M)+4!G=CG)=CG/=&C!HH%!
.+4+(.MG!-&!3-)-.(6-!*=>+.!P(/+.!I(&(C+I+&/<!6'4/?-&?4&-P<!(&6!RDAS?1(4+6!4/.+(I2)-P!2-.+M(4/4b!HH%!P-.E4G-,4b!(&6!/G+!DLBLA!8,,+.!
3-)-.(6-!*=>+.!K=)-/Q!0G+!.+)+(4+!-2!+(MG!=44'+!-2!/G+!LH3A!M-&/=&'+4!/-!1+!(&&-'&M+6!-&!/G+!G-I+,(C+4!-2!DS%%!DHA!2-.+M(4/!-22=M+4!
/G.-'CG-'/!/G+!.+C=-&!(&6!-/G+.!,(./&+.!-.C(&=V(/=-&4Q!!
!

]E&0#.*%2*==/*=.G1)#.*0"&*F#8.$*-%DD'")(0#)%"*40#.$)091*
K.=I(.7!L&>+4/=C(/-.94;W!JQ!:'E(4<!XQ!F)+&&<!RQ!F-.6-&!

FFE!M4)-,)?2!34A5:;#*#'<#$!8969!
X#.#$(?#-!M4)-,)?2!J)\H,)-!14++&$/!%$&'!BJCUI!1/(%%!
==/i1*N.G1)#.*0"&*%#8.$*(%DD'")(0#)%"*D0#.$)091Q*($)#)(09*#%*.22.(#)L.*(%DD'")(0#)%"*N)#8*1#07.8%9&.$1Q*0$.*G.)"A*$.L)1.&*#%*G.##.$*
D..#*1#07.8%9&.$*"..&1*0"&*0EE$%E$)0#.9X*$.29.(#*==/i1*D)11)%"*0"&*0(#)L)#).1+*

0G+!k3'..+&/!K.-N+M/4l!4+M/=-&!-2!/G+!P+14=/+!P(4!',6(/+6!=&!"#$#!/-!.+2)+M/!/G+!(M/=>=/=+4!-'/)=&+6!=&!/G+!HH%!`n"#$$!4/(/+I+&/!-2!P-.EQ!!L&!
)(/+!"#$#<!HH%!4/(22!(&6!/G+!3L*RA!P+1I(4/+.!-'/)=&+6!/G+!(,,.-(MG!2-.!(!I(N-.!',C.(6+!-2!/G+!+&/=.+!HH%!P+14=/+!/-!1+!M-I,)+/+6!=&!
"#$$<!=&M)'6=&C!1-/G!(!.+6+4=C&!(&6!.+?M-6=&C!-2!,(C+!/+I,)(/+4!/-!C.+(/)7!4=I,)=27!I(=&/+&(&M+!-2!/G+!4=/+Q!%/!/G(/!/=I+<!I(&7!-/G+.!,(C+4!
(&6!.+4-'.M+4!P=))!1+!',6(/+6Q!0G+!HH%!,'1)=M(/=-&4!6(/(1(4+!(&6!,.+4+&/(/=-&4!6(/(1(4+4!(.+!=&!/G+!,.-M+44!-2!1+=&C!/.(&42+..+6!/-!(!'4+.?
4+(.MG(1)+!`=)+^(E+.!6(/(1(4+<!(&6!1+=&C!=&/+C.(/+6!=&/-!/G+!I(=&!3L*RA!,'1)=M(/=-&!6(/(1(4+Q!L&!2())!"#$#<!K.-C.(I!^(&(C+.!F-.6-&!M(..=+6!
-'/!/G+!2=.4/!a'(./+.)7!',6(/+!-2!HH%!.+4+(.MG!(&6!-'/.+(MG!(M/=>=/=+4<!PG=MG!P(4!,.-6'M+6!(4!(!KB`<!+I(=)+6!/-!/G+!HH%!4/(E+G-)6+.!)=4/<!
(&6!,-4/+6!-&!/G+!HH%!P+14=/+Q!!
!

M.1#*;$0(#)(.1*2%$*FG1.$L0#)%"09*J0#01.#1*
K.=I(.7!L&>+4/=C(/-.94;W!@Q!H-)/+.<!*Q!F=))=+4<!DQ!B-+4E+&!

FFE!M4)-,)?2!34A5:;#*#'<#$!8969!
J.L.9%E)"A*0*E'G9)(0#)%"*%2*2)"&)"A1*0"&*$.(%DD."&0#)%"1*%"*G.1#*E$0(#)(.1*2%$*&.L.9%E)"A*0"&*)"#.$E$.#)"A*8)1#%$)(*$.(%$&1*0"&*#)D.*
1.$).1+*

0G+!8/(G!3)=I(/+!3+&/+.!(/!8/(G!A/(/+!8&=>+.4=/7<!=&!M-))(1-.(/=-&!P=/G!/G+!3-)-.(6-!3)=I(/+!3+&/+.!(/!3-)-.(6-!A/(/+!8&=>+.4=/7<!/G+!H+4/+.&!
H(/+.!%44+44I+&/!(/!/G+!8&=>+.4=/7!-2!3-)-.(6-!(&6!/G+!3--,+.(/=>+!L&4/=/'/+!2-.!*+4+(.MG!=&!/G+!%/I-4,G+.+!=&!/G+!3A8!B+,(./I+&/!-2!
%/I-4,G+.=M!AM=+&M+<!=4!6+>+)-,=&C!(!,'1)=M(/=-&!-2!2=&6=&C4!(&6!.+M-II+&6(/=-&4!-&!1+4/!,.(M/=M+4!2-.!6+>+)-,=&C!(&6!=&/+.,.+/=&C!G=4/-.=M!
.+M-.64!(&6!/=I+!4+.=+4<!4,+M=2=M())7!2-.!/+I,+.(/'.+!(&6!,.+M=,=/(/=-&!.+M-.64Q!0G=4!,(,+.!P=))!6-M'I+&/!/G+!,.-M+44!-2!4+)+M/=&C!/G+!1+4/!
4/(/=-&!.+M-.64!=&!3-)-.(6-!(&6!8/(GQ!0G+!C-()!=4!/-!I(E+!M)=I(/+!6(/(!2.-I!/G+!=&4/.'I+&/()!.+M-.6!9)(/+!$\##4!'&/=)!/G+!,.+4+&/;!(MM+44=1)+!
/-!,'1)=M!('6=+&M+4<!6+M=4=-&!I(E+.4!(&6!+6'M(/-.4!=&!(!I(&&+.!/G(/!/G+!4+(4-&()=/7<!=&/+.(&&'()!>(.=(1=)=/7!(&6!)-&C!/+.I!/.+&64!M(&!1+!+(4=)7!
>=4'()=V+6!(&6!(MM'.(/+)7!,-./.(7+6Q!

*

! *
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==/*,>?>*;'G9)(0#)%"1*

/9L%$&Q*-+Q*"#$#Q!8&6+.4/(&6=&C!/G+!3)=I(/+!Y')&+.(1=)=/=+4<!D++64<!(&6!*+4-'.M+4!-2!0.=1()!
3-II'&=/=+4Q!J)/#$'&4)/(,)!F#1/!BA,'(/#!I4''($5!i9$;Q!
G//,WccPP(QM-)-.(6-Q+6'cLH3Ac"#$#dJ(&'(.7QG/I)!!
J)%&$'(/,&)!*&''4),*(/#-!/&!.($,&41!1/(H#0&A-#$1!/0$&4?0&4/!/0#!$#?,&)!.,(!-,1/$,<4/,&)!&%!
J)/#$'&4)/(,)!F#1/!BA,'(/#!I4''($5>!
!
/9L%$&Q*-+Q!"#$#Q!0G+!D+P!DS%%!3)=I(/+!H+1!K-./()!9PPPQM)=I(/+QC->;Q!J)/#$'&4)/(,)!F#1/!BA,'(/#!
I4''($5!i9";Q!!
G//,WccPP(QM-)-.(6-Q+6'cLH3Ac"#$#d^(.MGQG/I)!!
J)%&$'(/,&)!*&''4),*(/#-!/&!.($,&41!1/(H#0&A-#$1!/0$&4?0&4/!/0#!$#?,&)!.,(!-,1/$,<4/,&)!&%!
J)/#$'&4)/(,)!F#1/!BA,'(/#!I4''($5>!
!
/9L%$&Q*-+!(&6!HQ!*7(&<!"#$#Q!H++E)7!3)=I(/+<!H(/+.!(&6!B.-'CG/!%44+44I+&/!2-.!/G+!8,,+.!3-)-.(6-!
5(4=&W!%!&+P!P+1=&(.!4+.=+4!2.-I!/G+!3-)-.(6-!3)=I(/+!3+&/+.!(&6!DLBLAQ!J)/#$'&4)/(,)!F#1/!BA,'(/#!
I4''($5!i9e;Q!!
G//,WccPP(QM-)-.(6-Q+6'cLH3Ac"#$#d^(7QG/I)!!
J)%&$'(/,&)!*&''4),*(/#-!/&!.($,&41!1/(H#0&A-#$1!/0$&4?0&4/!/0#!$#?,&)!.,(!-,1/$,<4/,&)!&%!
J)/#$'&4)/(,)!F#1/!BA,'(/#!I4''($5>!
*
/L.$X#Q*^+Q!=&!,.+44<!"#$#Q!0G+!3-()!3-&'&6.'IQ!L&W!W0#!F(/#$\U)#$?5!^#V41!,)!/0#!F#1/#$)!NI<!@+&&+7!
(&6!H=)E=&4-&!9R64Q;<!R6P(.6!R)C(.!K'1)=4G=&C<!L&MQ!
!
/L.$X#Q*^+Q!"#$#Q!3-)-.(6-!3)=I(/+!0.+&64!H+14=/+W!%!D+P!0--)!2.-I!/G+!3-)-.(6-!3)=I(/+!3+&/+.Q!
J)/#$'&4)/(,)!F#1/!BA,'(/#!I4''($5!i9$;Q!!
G//,WccPP(QM-)-.(6-Q+6'cLH3Ac"#$#dJ(&'(.7QG/I)!!
J)%&$'(/,&)!*&''4),*(/#-!/&!.($,&41!1/(H#0&A-#$1!/0$&4?0&4/!/0#!$#?,&)!.,(!-,1/$,<4/,&)!&%!
J)/#$'&4)/(,)!F#1/!BA,'(/#!I4''($5>!
!
/L.$X#Q*^+!(&6!@Q!H+.&+.<!"#$#Q!0G+!DS%%!DHA!H(/+.!*+4-'.M+4!S'/)--E!0--)Q!J)/#$'&4)/(,)!F#1/!
BA,'(/#!I4''($5!i9g;Q!!
G//,WccPP(QM-)-.(6-Q+6'cLH3Ac"#$#dJ')7QG/I)!!
J)%&$'(/,&)!*&''4),*(/#-!/&!.($,&41!1/(H#0&A-#$1!/0$&4?0&4/!/0#!$#?,&)!.,(!-,1/$,<4/,&)!&%!
J)/#$'&4)/(,)!F#1/!BA,'(/#!I4''($5>!
!
M0$1'A9)Q*\+Q!(&6!\+*T'701<!"#$#Q!HG(/!=4!/G+!.=4E!/-!3-)-.(6-!*=>+.!4/-.(C+!(&6!6+)=>+.=+4!'&6+.!M)=I(/+!
MG(&C+!4M+&(.=-4s!%!.+>=+P!-2!4+>+.()!.+M+&/!4/'6=+4Q!J)/#$'&4)/(,)!F#1/!BA,'(/#!I4''($5!i9";Q!!
G//,WccPP(QM-)-.(6-Q+6'cLH3Ac"#$#d^(.MGQG/I)!!
J)%&$'(/,&)!*&''4),*(/#-!/&!.($,&41!1/(H#0&A-#$1!/0$&4?0&4/!/0#!$#?,&)!.,(!-,1/$,<4/,&)!&%!
J)/#$'&4)/(,)!F#1/!BA,'(/#!I4''($5>!
!
5.(ME+&<!3Q<!M+*C050A%E090"<!(&6!JQ!K.(=.=+<!"#$#Q!%!^')/=?A=/+!A+(4-&()!R&4+I1)+!A/.+(I2)-P!`-.+M(4/=&C!
0+MG&=a'+Q!F(/#$!C#1&4$*#1!C#1#($*0!eiW!H#ZgZ"Q!
G//,WccPPPQ(C'Q-.CcN-'.&()4c%5Ac"#$#c"##UH*##fUigQ4G/I)!!
J)%&$'(/,&)!*&''4),*(/#-!/&!D4$#(4!&%!C#*A('(/,&)7!@0&1#!$#1#($*0#$1!@#$#!+($/)#$1!,)!/0,1!@&$H>!



! ! "#$#!%&&'()!*+,-./!
!

! #+!

!
5.=ME+7<!3Q<!@QXQ!R&C+)<!@Q!J(M-14<!JQ!^(//+.<!BQ`Q!:'+ME+<!^Q:Q!^=))+.<!JQ0Q!S>+.,+ME<!(&6!M+*]&099<!"#$#Q!
X-P!/-!0(E+!3)=I(/+!3G(&C+!=&/-!%MM-'&/W!%!F'=6(&M+!B-M'I+&/!2-.!J'6C+4!%6N'6=M(/=&C!H(/+.!
B=4,'/+4Q!U).,$&)'#)/(A!X(@!C#+&$/#$!e#W!$$"$gQ!
G//,Wcc,(,+.4Q44.&QM-Ic4-)Zc,(,+.4QM2Is(14/.(M/d=6t$f""\gf!!
!
b'."#(8.LQ*b+Q*\+*\+*M0$1'A9)<!(&6!JQ!R=4MG+=6<!"#$#Q!X-I-C+&+=/7!-2!F.=66+6!K.+M=,=/(/=-&!B(/(4+/4!2-.!
/G+!3-)-.(6-!*=>+.!5(4=&Q!3&4$)(A!&%!E++A,#-!P#/#&$&A&?5!()-!BA,'(/&A&?5!eUW!"e#e["e$gQ!!
G//,WccN-'.&()4Q(I+/4-MQ-.Cc6-=c(14c$#Q$$fgc"#$#J%^3"e\eQ$!!
J)%&$'(/,&)!*&''4),*(/#-!-,$#*/A5!/&!D4$#(4!&%!C#*A('(/,&)>!
!

^."".XQ*J+Q!(&6!*-1+./!H=)E=&4-&!9R6Q;<!=&!,.+44<!"#$$Q!W0#!F(/#$\U)#$?5!^#V41!,)!/0#!F#1/#$)!N),/#-!
I/(/#1Q!!R6P(.6!R)C(.!K'1)=4G=&C!L&MQ!
!
T'701Q*\+Q!(&6!O+*b%$&%"<!"#$#Q!LI,(M/4!-2!/G+!I-'&/(=&!,=&+!1++/)+!=&2+4/(/=-&!-&!/G+!G76.-)-C=M!M7M)+!
(&6!P(/+.!a'()=/7W!%!47I,-4='I!.+,-./!(&6!4'II(.7!-2!/G+!)(/+4/!4M=+&M+Q!J)/#$'&4)/(,)!F#1/!BA,'(/#!
I4''($5!i9e;Q!!
G//,WccPP(QM-)-.(6-Q+6'cLH3Ac"#$#d^(7QG/I)!!
J)%&$'(/,&)!*&''4),*(/#-!/&!)4'#$&41!A()-!()-!@(/#$!'()(?#$1!/0$&4?0!-,11#',)(/,&)!&%!
J)/#$'&4)/(,)!F#1/!BA,'(/#!I4''($5!()-!15'+&1,4'!0#A-!,)!E+$,A!8969>!
!
R%N07Q*^Q<!JQ!K.(=.=+<!5Q!*(N(C-,()(&<!(&6!8Q!:())<!"#$#Q!%!&-&,(.(I+/.=M!4/-MG(4/=M!(,,.-(MG!2-.!
I')/=4=/+!6=4(CC.+C(/=-&!-2!(&&'()!/-!6(=)7!4/.+(I2)-PQ!F(/#$!C#1&4$*#1!C#1#($*0!eiW!H#\g"UQ!!
G//,WccPPPQ(C'Q-.Cc,'14cM.-44.+2c"#$#c"##UH*##\gZ#Q4G/I)!!
J)%&$'(/,&)!*&''4),*(/#-!/&!D4$#(4!&%!C#*A('(/,&)7!@0&1#!$#1#($*0#$1!@#$#!+($/)#$1!,)!/0,1!@&$H>!
!
;0)"#.$Q*I+@+Q!\+6+*J..D1<!JQ!5+)&(,<!%Q`Q!X(I)+/<!3Q3Q!:(&6.7<!M+*]&099<!"#$#Q!*+4,-&4+!-2!3-)-.(6-!*=>+.!
*'&-22!/-!B'4/!*(6=(/=>+!`-.M=&C!=&!A&-PQ!"$&*##-,)?1!&%!/0#!^(/,&)(A!E*(-#'5!&%!I*,#)*#1!$#f!9e#;W!
$f$"g?$f$Z#Q!!
G//,WccPPPQ,&(4Q-.CcM-&/+&/c$#fce#c$f$"gQ4G-./!!
J)%&$'(/,&)!-,11#',)(/#-!/&!;#+($/'#)/!&%!J)/#$,&$!E11,1/()/!I#*$#/($5!%&$!F(/#$!()-!I*,#)*#_!^EIE!
K#(-G4($/#$1_!NI!RA&<(A!B0()?#!C#1#($*0!"$&?$('_!.($,#/5!&%!1/(H#0&A-#$1!(/!K#,)e!M&4)-(/,&)!
B&A&$(-&!"A(/#(4!F&$H10&+>!
!
Y+.6=&<!JQ<!:Q!B(.17<!(&6!*Q!K')P(./7<!"#$#Q!0G+!D(/=-&()!L&/+C.(/+6!B.-'CG/!L&2-.I(/=-&!A74/+I!9DLBLA;!
=&!/G+!8,,+.!3-)-.(6-!*=>+.!5(4=&W!%!K.-C.+44!*+,-./Q!J)/#$'&4)/(,)!F#1/!BA,'(/#!I4''($5!i9g;Q!!
G//,WccPP(QM-)-.(6-Q+6'cLH3Ac"#$#dJ')7QG/I)!!
J)%&$'(/,&)!*&''4),*(/#-!/&!.($,&41!1/(H#0&A-#$1!/0$&4?0&4/!/0#!$#?,&)!.,(!-,1/$,<4/,&)!&%!
J)/#$'&4)/(,)!F#1/!BA,'(/#!I4''($5>!
!
=%9#.$Q*^+!(&6!\+*T'701<!"#$#Q!RDAS!(&6!L&/+.I-'&/(=&!H+4/!H(/+.!A',,)7W!%!*+>=+P!-2!Hn!"#$#!(&6!
S'/)--E!2-.!Hn!"#$$Q!J)/#$'&4)/(,)!F#1/!BA,'(/#!I4''($5!i9i;Q!
G//,WccPP(QM-)-.(6-Q+6'cLH3Ac"#$#dSM/-1+.QG/I)!!
J)%&$'(/,&)!*&''4),*(/#-!/&!.($,&41!1/(H#0&A-#$1!/0$&4?0&4/!/0#!$#?,&)!.,(!-,1/$,<4/,&)!&%!
J)/#$'&4)/(,)!F#1/!BA,'(/#!I4''($5>!
!



! ! "#$#!%&&'()!*+,-./!
!

! #"!

!

T)"71*N)#8*F#8.$*RF//*;$%A$0D1*

• HH%!=4!,G74=M())7!G-'4+6!=&!/G+!;8X1)(09*6()."(.1*J)L)1)%"!9KAB;!-2!/G+!DS%%!R(./G!A74/+I4!
*+4+(.MG!:(1-.(/-.7!(/!/G+!B(>=6!AE(CC4!*+4+(.MG!3+&/+.!=&!5-')6+.<!3SQ!0G=4!M-?)-M(/=-&!
,.->=6+4!2.+a'+&/!-,,-./'&=/=+4!/-!=&/+.(M/!P=/G!KAB!.+4+(.MG+.4Q!KAB!B=.+M/-.!H=))=(I!D+22!=4!(!
I+I1+.!-2!/G+!HH%!%6>=4-.7!5-(.6Q!

• HH%!/+(I!I+I1+.4!P-.E!+O/+&4=>+)7!P=/G!4/(22!(/!/G+!RF//*-%9%$0&%*M01)"*C)L.$*3%$.(01#*
-."#.$*935*`3;!=&!A()/!:(E+!3=/7!94++!k0-P(.64!`.(I+P-.E4!2-.!3)=I(/+!A+.>=M+4l!(1->+;!(&6!
HH%!8/(G!:=(=4-&!5(.64)+7!=4!)-M(/+6!=&!/G+!35*`3!-22=M+<!(&6!35*`3!X76.-)-C=4/?=&?3G(.C+!
^=MG+))+!AMGI=6/!=4!(!I+I1+.!-2!/G+!HH%!%6>=4-.7!5-(.6Q!

• HH%!M-))(1-.(/+4!P=/G!/G+!R0#)%"09*!"#.A$0#.&*J$%'A8#*!"2%$D0#)%"*6X1#.D*9DLBLA;!-&!
I')/=,)+!+22-./4<!=&M)'6=&C!/G+!k0.=1()!3)=I(/+!%6(,/(/=-&!H-.E4G-,l!6+4M.=1+6!(1->+Q!J=I!
Y+.6=&!2.-I!DLBLA!=4!(!I+I1+.!-2!/G+!HH%!%6>=4-.7!5-(.6Q!

• HH%!4/(22!I+I1+.4!86())!(&6!5(.64)+7!(.+!I+I1+.4!-2!/G+!H+4/+.&!*+C=-&!3)=I(/+!AM=+&M+!
(&6!A+.>=M+4!3-II=//++!(44+I1)+6!17!RF//*=.1#.$"*C.A)%"*-9)D0#.*6.$L)(.1*J)$.(#%$!
B+H(7&+!3+M=)Q!

• HH%!4/(22!M--.6=&(/+!(M/=>=/=+4!P=/G!RF//*-."#$09*C.A)%"*-9)D0#.*6.$L)(.1*J)$.(#%$!B-'C!
@)'ME!(&6!(.+!,(./=M=,(/=&C!=&!/G+!6+>+)-,I+&/!-2!/G+!^=44-'.=!*=>+.!5(4=&!3)=I(/+!3-&4-./='IQ!
!

!

-'$$."#*-$%11UC!6/*/(#)L)#).1*

• HH%!.+4+(.MG+.4!%>+.7/!(&6!5(.64)+7!(.+!P-.E=&C!P=/G!-T!4/6!/-!-.C(&=V+!P-.E4G-,4!(=I+6!
(/!=I,.->=&C!35*`3!6+M=4=-&!4',,-./!/--)4!2-.!'4+.4Q!

• HH%!.+4+(.MG+.!:=4(!B=))=&C!=4!M--.6=&(/=&C!P=/G!^Q!3(.I+&?:+I-4!(/!bT!6/*(&6!@Q!B-P!(/!-!6/*
/-!6+>+)-,!(!M-I,(.(/=>+!2.(I+P-.E!2-.!(&()7V=&C!4/(E+G-)6+.!(&6!4M=+&M+!,.->=6+.!6(/(1(4+4Q!

• 0G+!6(/(1(4+!6+>+)-,+6!17!HH%!2-.!/G+!3-)-.(6-!3)=I(/+!K.+,(.+6&+44!K.-N+M/!G(4!1++&!
4G(.+6!P=/G!@Q!L&C.(I!(&6!-/G+.4!(/!6O--+!

• -T!4/6Q*-R/;Q!(&6!HH%!(.+!M-?M-&>+&=&C!(!P-.E4G-,!-&!(6(,/=>+!M(,(M=/7!=&!/G+!3-)-.(6-!
*=>+.!5(4=&<!PG=MG!P=))!1+!G-4/+6!17!HH%!(/!/G+!8&=>+.4=/7!-2!3-)-.(6-!5-')6+.Q!



! ! "#$#!%&&'()!*+,-./!
!

! ##!

/;;ORJ!V*/W*T)1#*%2*,>?>*==/*;$.1."#0#)%"1*

\0"'0$X*,?Q*,>?>*
@Q!%>+.7/<!FQ!SP+&<!@Q!H+.&+.!
k3)=I(/+!A+.>=M+!`.(I+P-.E4!2-.!B=22+.+&/!84+.4!P=/G!B=4/=&M/!L&2-.I(/=-&()!D++64Ql!
%I+.=M(&!^+/+-.-)-C=M()!A-M=+/7!%&&'()!^++/=&C<!%/)(&/(<!F%Q!
!
\0"'0$X*,?Q*,>?>*
FQ!SP+&<!@Q!%>+.7/<!@Q!H+.&+.<!(&6!BQ!`+.C'4-&!
kB+>+)-,=&C!'4+2')!4M=+&M+W!I+/G-64!2-.!+&C(C=&C!4/(E+G-)6+.4!(&6!+>()'(/=&C!=&/+C.(/+6!M)=I(/+!/--)4Ql!!
%I+.=M(&!^+/+-.-)-C=M()!A-M=+/7!%&&'()!^++/=&C<!%/)(&/(<!F%Q!
!
\0"'0$X*,SQ*,>?>*
JQ!:'E(4!
kD+P!,+.4,+M/=>+4!-&!G76.-M)=I(/=M!>(.=(1=)=/7!=&!/G+!8,,+.!3-)-.(6-!*=>+.!5(4=&Ql!!
8,,+.!3-)-.(6-!5(4=&!R&6(&C+.+6!`=4G!*+M->+.7!K.-C.(I!%&&'()!*+4+(.MG+.4T!^++/=&C<!F.(&6!J'&M/=-&<!
3SQ!
*
3.G$'0$X*,Q*,>?>*
RQ!F-.6-&!(&6!:Q!B=))=&C!
k%&!RI,=.=M()!%,,.-(MG!/-!B+2=&=&C!A'MM+44!=&!3)=I(/+!%6(,/(/=-&Ql!!
L&=/=(/=>+!-&!3)=I(/+!%6(,/(/=-&!*+4+(.MG!(&6!8&6+.4/(&6=&C!/G.-'CG!/G+!A-M=()!AM=+&M+4!9L3%*8A;!
^++/=&C<!3G(I,(=C&<!L:Q!
*
3.G$'0$X*,jQ*,>?>*
@Q!%>+.7/!
kK-/+&/=()!LI,(M/4!-2!3)=I(/+!3G(&C+!-&!H(/+.!_!R&+.C7!*+4-'.M+4!=&!/G+!H+4/+.&!8AQl!!
R)+M/.=M!K-P+.!*+4+(.MG!L&4/=/'/+!H-.E4G-,<!%)1'a'+.a'+<!D^Q!
!
3.G$'0$X*,BQ*,>?>*
JQ!B++I4!
kB'4/!-&!A&-PW!+(.)7!4&-PI+)/!=&!/G+!3-)-.(6-!*=>+.Ql!!
%4,+&!3+&/+.!2-.!R&>=.-&I+&/()!A/'6=+4!D(/'.()=4/!D=CG/4<!%4,+&<!3SQ!
!
40$(8*<Q*,>?>*
@Q!%>+.7/!
k0G+!R&+.C7?H(/+.!D+O'4!(&6!3)=I(/+!3G(&C+Ql!!
3(.,+!B=+I!^++/=&CW!R&+.C7!_!H(/+.!=&!/G+!H+4/<!A(&!`.(&M=4M-<!3%Q!
!
/E$)9*,jQ*,>?>*
JQ!:'E(4!
k0.++?.=&C!,()+-G76.-)-C7!(&6!,)(&&=&C!2-.!2'/'.+!M-&6=/=-&4Ql!
%I+.=M(&!H(/+.!*+4-'.M+4!%44-M=(/=-&![!3-)-.(6-!3G(,/+.!%&&'()!A7I,-4='I<!F-)6+&<!3SQ!
*
* *



! ! "#$#!%&&'()!*+,-./!
!

! #$!

/E$)9*,KQ*,>?>*
@Q!3-VV+//-!
kB.-'CG/!Y')&+.(1=)=/7!-&!5:^!:(&64!=&!/G+!A-'/GP+4/+.&!8QA>l!
B+,/Q!-2!L&/+.=-.!3-&2+.+&M+<!K-./)(&6<!S*Q!
!
40X*?,Q*,>?>*
@Q!3-VV+//-!
kB-P&4M()+6!K.+M=,=/(/=-&!K.-N+M/=-&4!2-.!/G+!`-'.!3-.&+.4!*+C=-&l!
A(&!J'(&!K'1)=M!:(&64!3+&/+.!H-.E4G-,W!!%6(,/=&C!/-!3)=I(/+!3G(&C+!=&!/G+!A(&!J'(&!D(/=-&()!`-.+4/<!
B'.(&C-<!3SQ!
!
40X*?kQ*,>?>*
JQ!:'E(4!
k0.++?.=&C!.+M-&4/.'M/=-&4!-2!4/.+(I2)-P!(&6!M)=I(/+Ql!!
F.(&6!^+4(<!8&M-I,(GC.+<!(&6!F'&&=4-&!D(/=-&()!`-.+4/4!3)=I(/+!0.(=&=&C!K=)-/!A/'67!H-.E4G-,<!B+)/(<!
3SQ!
!
6.E#.DG.$*?jQ*,>?>*
JQ!:'E(4!
k:+44-&4!2.-I!/G+!W$##MA&@!,.-N+M/<!"###?"#$#W!H-.E=&C!/-!1.=&C!,()+-G76.-)-C7!=&/-!/G+!I(=&4/.+(I!-2!
P(/+.!.+4-'.M+!I(&(C+I+&/Ql!!
8/(G!A/(/+!8&=>+.4=/7!B+&6.-MG.-&-)-C7!H-.E4G-,<!:-C(&<!80Q!
!
F(#%G.$*BQ*,>?>*
FQ!F'+&/MG+>!
kA/(/=4/=M()!4=C&=2=M(&M+!-2!/G+!I-6+)?-14+.>+6!6=22+.+&M+4!=&!,.+M=,=/(/=-&!>(.=(1=)=/7!2-.!/G+!G=4/-.=M()!
$Ug$?$UUU!,+.=-6Ql!
3-)-.(6-!*=>+.!X76.-)-C7!F.-',!I++/=&C!(/!3%BAHRA<!5-')6+.<!3SQ!
!
F(#%G.$*HQ*,>?>*
JQ!5(.4'C)=!(&6!:Q!^+(.&4!
kHG(/!6-!M)=I(/+!I-6+)4!.+())7!/+))!'4!(&6!G-P!6-!P+!'4+!/G+Isl!
^AL!3-&2+.+&M+!-&!^(&(C=&C!2-.!*+4=)=+&M7!=&!/G+!A(&!J'(&!^-'&/(=&4[%6(,/(/=-&!(&6!K)(&&=&C!2-.!
3)=I(/+!3G(&C+<!A=)>+./-&<!3SQ!
*
F(#%G.$*HQ*,>?>*
@Q!3-VV+//-!!
kB-P&4M()+6!K.+M=,=/(/=-&!K.-N+M/=-&4!2-.!/G+!A(&!J'(&!^-'&/(=&4!*+C=-&Ql!
^AL!3-&2+.+&M+!-&!^(&(C=&C!2-.!*+4=)=+&M7!=&!/G+!A(&!J'(&!^-'&/(=&4[%6(,/(/=-&!(&6!K)(&&=&C!2-.!
3)=I(/+!3G(&C+<!A=)>+./-&<!3SQ!
!
F(#%G.$*HQ*,>?>*
JQ!B++I4!
kB'4/!=I,(M/4!-&!4&-PI+)/!/=I=&C!(&6!P(/+.!7=+)6!=&!/G+!8,,+.!3-)-.(6-!*=>+.!5(4=&Ql!!
^AL!3-&2+.+&M+!-&!^(&(C=&C!2-.!*+4=)=+&M7!=&!/G+!A(&!J'(&!^-'&/(=&4[%6(,/(/=-&!(&6!K)(&&=&C!2-.!
3)=I(/+!3G(&C+<!A=)>+./-&<!3SQ!
* *



! ! "#$#!%&&'()!*+,-./!
!

! #%!

F(#%G.$*HQ*,>?>*
LQ!*(&CP()(!
k3'..+&/!(&6!+O,+M/+6!/+I,+.(/'.+!/.+&64!=&!/G+!A(&!J'(&!^-'&/(=&4Ql!
^AL!3-&2+.+&M+!-&!^(&(C=&C!2-.!*+4=)=+&M7!=&!/G+!A(&!J'(&!^-'&/(=&4[%6(,/(/=-&!(&6!K)(&&=&C!2-.!
3)=I(/+!3G(&C+<!A=)>+./-&<!3SQ!
!
F(#%G.$*?<Q*,>?>*
RQ!F-.6-&!
k0G+!H+4/+.&!H(/+.!%44+44I+&/W!S&C-=&C!*+4+(.MG!(&6!S,,-./'&=/=+4!2-.!3-))(1-.(/=-&Ql!
H+4/+.&!%44-M=(/=-&!-2!%C.=M')/'.()!RO,+.=I+&/!A/(/=-&!B=.+M/-.4!H"$U#!F.-',!^++/=&C<!`-./!3-))=&4<!3SQ!
!
F(#%G.$*,KQ*,>?>*
JQ!B++I4!
kB'4/!=I,(M/4!-&!4&-PI+)/!/=I=&C!(&6!P(/+.!7=+)6!=&!/G+!8,,+.!3-)-.(6-!*=>+.!5(4=&Ql!!
3.7-4,G+.=M!(&6!K-)(.!K.-M+44+4!A+I=&(.<!DALB3<!5-')6+.<!3SQ!
!
R%L.DG.$*jQ*,>?>*
@Q!%>+.7/!
k3-I,)=M(/=&C!/G+!3-I,)=M(/+6W!%66=&C!3)=I(/+!3G(&C+!/-!/G+!R&+.C7!_!H(/+.!^=OQl!!
3.-44!3'..+&/4W!H(/+.!(&6!R&+.C7!3G())+&C+4!=&!/G+!"$4/!3+&/'.7<!5-4/-&<!^%<!8A%Q!
!
R%L.DG.$*BQ*,>?>*
JQ!:'E(4!(&6!5Q!*(N(C-,()(&!
kK()+-G76.-)-C7!-2!/G+!:-P+.!3-)-.(6-!*=>+.!5(4=&![!K.-N+M/!S>+.>=+P!(&6!A/(/'4Ql!!
3-)-.(6-!H(/+.!L&4/=/'/+!%6>=4-.7!5-(.6!^++/=&C<!B+&>+.<!3SQ!
!
R%L.DG.$*kQ*,>?>*
0Q!K(=&/+.<!JQ!B++I4<!JQ!5+)&(,<!(&6!5Q!86())!
k*+4,-&4+!-2!3-)-.(6-!*=>+.!.'&-22!/-!6'4/!.(6=(/=>+!2-.M=&C!=&!4&-PQl!!
D%A%!X+(6a'(./+.4!5.-P&!5(C!A+I=&(.!A+.=+4<!H(4G=&C/-&<!B3Q!
!
R%L.DG.$*KQ*,>?>*
0Q!K(=&/+.<!JQ!B++I4<!JQ!5+)&(,<!(&6!5Q!86())!
k*+4,-&4+!-2!3-)-.(6-!*=>+.!.'&-22!/-!6'4/!.(6=(/=>+!2-.M=&C!=&!4&-PQl!!
5.=+2=&C!(/!8A!F)-1()!3G(&C+!*+4+(.MG!K.-C.(I<!H(4G=&C/-&<!B3Q!
!
R%L.DG.$*KQ*,>?>*
0Q!K(=&/+.<!JQ!B++I4<!JQ!5+)&(,<!(&6!5Q!86())!
k*+4,-&4+!-2!3-)-.(6-!*=>+.!.'&-22!/-!6'4/!.(6=(/=>+!2-.M=&C!=&!4&-PQl!!
5.=+2=&C!(/!DS%%!X+(6a'(./+.4<!A=)>+.!A,.=&C<!^BQ!
!
R%L.DG.$*?>Q*,>?>*
0Q!K(=&/+.<!JQ!B++I4<!JQ!5+)&(,<!(&6!5Q!86())!
k*+4,-&4+!-2!3-)-.(6-!*=>+.!.'&-22!/-!6'4/!.(6=(/=>+!2-.M=&C!=&!4&-PQl!!
5.=+2=&C!-2!%44=4/(&/!A+M.+/(.7!2-.!H(/+.!(&6!AM=+&M+<!8A!B+,(./I+&/!-2!L&/+.=-.<!H(4G=&C/-&<!B3Q!
!
* *



! ! "#$#!%&&'()!*+,-./!
!

! #&!

R%L.DG.$*,KQ*,>?>*
JQ!B++I4!
kB'4/!=I,(M/4!-&!4&-PI+)/!/=I=&C!(&6!P(/+.!7=+)6!=&!/G+!8,,+.!3-)-.(6-!*=>+.!5(4=&Ql!!
X+=&V!`-'&6(/=-&!3-)-.(6-!K)(/+('!H-.E4G-,<!B'.(&C-<!3SQ!
!
J.(.DG.$*?jQ*,>?>*
0Q!K(=&/+.<!JQ!B++I4<!JQ!5+)&(,<!%Q!X(I)+/<!3Q!:(&6.7<!5Q!86())!
k*+4,-&4+!-2!3-)-.(6-!*=>+.!.'&-22!/-!6'4/!.(6=(/=>+!2-.M=&C!=&!4&-PQl!!
%I+.=M(&!F+-,G74=M()!8&=-&<!"#$#!`())!^++/=&C<!A(&!`.(&M=4M-<!3%Q!
!
J.(.DG.$*?jQ*,>?>*
@Q!D-P(E<!5Q!*(N(C-,()(&<!^Q!X-+.)=&C!(&6!RQ!p(C-&(!
k^')/=?6+M(6()!>(.=(1=)=/7!-2!3-)-.(6-!*=>+.!1(4=&!4/.+(I2)-PQl!!
%I+.=M(&!F+-,G74=M()!8&=-&<!"#$#!`())!^++/=&C<!A(&!`.(&M=4M-<!3%Q!
!
J.(.DG.$*?jQ*,>?>*
AQ!AE=)+4<!0Q!K(=&/+.<!%Q!5(..+//<!3Q!:(&6.7<!JQ!B++I4<!%Q!H=&4/.()!
kL&/+.(&&'()!Y(.=(1=)=/7!=&!*(6=(/=>+!`-.M=&C!(&6!A&-PI+)/!*(/+4!17!B+4+./!B'4/!=&!A&-PM->+.!=&!/G+!
3-)-.(6-!*=>+.!5(4=&Ql!!
%I+.=M(&!F+-,G74=M()!8&=-&<!"#$#!`())!^++/=&C<!A(&!`.(&M=4M-<!3%Q!
!
J.(.DG.$*?<Q*,>?>*
@Q!%>+.7/<!JQ!^(ME&=ME!
kH(/+.!*+a'=.+I+&/4!2-.!R&+.C7!K.-6'M/=-&!0+MG&-)-C=+4W!%!3-))(1-.(/=>+!R22-./!/-!A',,-./!L&/+C.(/+6!
*+4-'.M+!K)(&&=&CQl!!
%I+.=M(&!F+-,G74=M()!8&=-&<!"#$#!`())!^++/=&C<!A(&!`.(&M=4M-<!3%Q!
!
J.(.DG.$*?<Q*,>?>*
RQ!F-.6-&!(&6!RQ!K'CG!
k%!3-&M+,/'()!^-6+)!-2!H(/+.!u'(&/=/7!LI,(M/4!2.-I!L&4+M/?L&6'M+6!0.++!^-./()=/7!=&!3-&=2+.-'4!`-.+4/4W!
LI,)=M(/=-&4!2-.!3-)-.(6-!*=>+.!5(4=&!H(/+.!^(&(C+I+&/Ql!!
K-4/+.!,.+4+&/+6!(/!/G+!%I+.=M(&!F+-,G74=M()!8&=-&<!"#$#!`())!^++/=&C<!A(&!`.(&M=4M-<!3%Q!
!
J.(.DG.$*?SQ*,>?>!
RQ!F-.6-&!(&6!*Q!@)+=&!!
k0G+!3-)-.(6-!3)=I(/+!K.+,(.+6&+44!K.-N+M/W!%!A74/+I(/=M!%,,.-(MG!/-!%44+44=&C!R22-./4!A',,-./=&C!
A/(/+?:+>+)!%6(,/(/=-&Ql!!
K-4/+.!,.+4+&/+6!(/!/G+!%I+.=M(&!F+-,G74=M()!8&=-&<!"#$#!`())!^++/=&C<!A(&!`.(&M=4M-<!3%Q!
!
J.(.DG.$*?HQ*,>?>*
JQ!5(.4'C)=!
kHG(/q4!(!1=))=-&!M'1=M!I+/+.4!(I-&C!2.=+&64W!0G+!=I,(M/4!-2!a'(&/=)+!I(,,=&C!1=(4!M-..+M/=-&!-&!M)=I(/+!
,.-N+M/=-&4Ql!!
%I+.=M(&!F+-,G74=M()!8&=-&<!"#$#!`())!^++/=&C<!A(&!`.(&M=4M-<!3%Q!
!
* *



! ! "#$#!%&&'()!*+,-./!
!

! #'!

J.(.DG.$*?HQ*,>?>*
5Q!*(N(C-,()(&<!@Q!D-P(E<!JQ!K.(=.=+!(&6!RQ!p(C-&(!
k^(&(C=&C!3-)-.(6-!*=>+.!H(/+.!*+4-'.M+4!L&!(!D-&4/(/=-&(.7!3)=I(/+Ql!!
%I+.=M(&!F+-,G74=M()!8&=-&<!"#$#!`())!^++/=&C<!A(&!`.(&M=4M-<!3%Q!



! ! "#$#!%&&'()!*+,-./!
!

! #(!

/;;ORJ!V*MW*==/*/EE.0$0"(.1*)"*4.&)0*

*
\0"'0$X*,jQ*,>?>*
3-)-.(6-W!3)=I(/+!MG(&C+!.(=4+4!M-&M+.&4!2-.!4/(/+T4!.+M.+(/=-&!=&6'4/.=+4<!R$()-!34)*/,&)!I#)/,)#A!
G//,WccPPPQ+M-+(./GQ=&2-c4G(.+6c.+(6+.cP+)M-I+Q(4,Os)=&E=6t$eUg$\_E+71-)6tC)-1()o"#%DBo"#o
"#P(.I=&Co"#%DBo"#o"#4E==&C!
J-+!5(.4'C)=!
*
\0"'0$X*,jQ*,>?>*
K(&+)!C(/G+.4!=&!F)+&P--6!/-!6=4M'44!M)=I(/+!MG(&C+<!RA#)@&&-!I+$,)?1!"&1/!J)-#+#)-#)/!!
G//,WccPPPQ,-4/=&6+,+&6+&/QM-Ic(./=M)+c"#$##$"ZcY%::RnDRHAc$##$"UUge!
J-+!5(.4'C)=!
*
\0"'0$X*,<Q*,>?>*
RO,+./4!P+=CG!/G.+(/!/-!3-)-.(6-!+M-&-I7!2.-I!3)=I(/+!3G(&C+7!I4'',/!;(,A5!^#@1!
G//,WccPPPQ4'II=/6(=)7QM-Ic(./=M)+c"#$##$"ecDRHAc$##$"UU#Z!
J-+!5(.4'C)=!
!
40$(8*?<Q*,>?>*
*+4+(.MGW!P(/+.!=I,-./4!&-!4G=+)6!(C(=&4/!6.-'CG/<!"4#<A&!B0,#%/(,)!
G//,WccPPPQMG=+2/(=&QM-Ic&+P4c)-M()c(./=M)+d2Z#e"22g?U$(U?gU$2?(1#M?("#1Z$6##fe#QG/I)!
J+22!:'E(4!(&6!J-+!5(.4'C)=!
!
/E$)9*,>?>*
B.7!0=I+4<!S8T9!P(?(e,)#!
G//,WccPPPQg"\#QM-IcI(C(V=&+c"#$#c#ec6.7?/=I+4!
5.(6!86())!
!
/E$)9*?<Q*,>?>*
X-P!6=6!=/!C+/!G+.+<!I)&@'(11!I4)!
G//,WccPPPQ4&-PI(444'&QM-Ic(./=M)+c"#$##e$ecDRHAc$##e$UU\i!
J+22!B++I4!
*
/E$)9*,>Q*,>?>*
B'4/<!4&-P!I(E+!2-.!,.-1)+I(/=M!I=O!2-.!4E=+.4<!;#).#$!"&1/!
G//,WccPPPQ6+&>+.,-4/QM-Ic4,-./4cM=d$eU$fZf$!
J+22!B++I4!
*
\'9X*,,Q*,>?>*
*'&&=&C!6.7!-&!/G+!3-)-.(6-!vROM+.,/w<!R$,1/!P(?(e,)#!
G//,WccPPPQC.=4/Q-.Cc(./=M)+c"#$#?#f?"$?.'&&=&C?6.7?-&?/G+?M-)-.(6-?+OM+.,/!
5.(6!86())!
*
* *



! ! "#$#!%&&'()!*+,-./!
!

! #)!

\'9X*?KQ*,>?>*
B'4/!0(E+4!(!0-))<!K,?0!B&4)/$5!^#@1!
G//,WccPPPQGM&Q-.Cc=44'+4ce"Q$"c6'4/?/(E+4?(?/-))!
LI/=(V!*(&CP()(!(&6!J(4-&!D+22!
!
\'".*,BQ*,>?>*
*+4+(.MG+.4!M())!2-.!q&-?.+C.+/4q!(,,.-(MG!/-!M)=I(/+!P(.I=&C<!NE!^#@1!
G//,Wcc'(&+P4Q-.Cc&-6+cZ"e\#!
5.(6!86())!
!
6.E#.DG.$*?BQ*,>?>*
RO,+6=/=-&!Y-=M+4W!5.(6!86())!:=E+&4!:(E+!^+(6!/-!(!F)(44!X()2!RI,/7<!DA4#!X#?(*5!
G//,WccPPPQ()+O(&6.(M-'4/+('Q-.CcM'..+&/?+O,+6=/=-&?1)'+?,)(&+/?"#$#cM-)-.(6-?.=>+.c+O,+6=/=-&?
>-=M+4?1.(6?'6())?)=E+&4?)(E+?I+(6?C)(!
5.(6!86())!
!
F(#%G.$*,>?>*
0G+!3-)-.(6-!*=>+.!*'&4!B.7<!I',/01&),()!P(?(e,)#!
G//,WccPPPQ4I=/G4-&=(&I(CQM-Ic4M=+&M+?&(/'.+c0G+?3-)-.(6-?*=>+.?*'&4?B.7QG/I)!
5.(6!86())!
!
F(#%G.$*?<Q*,>?>*
%!3)=I(/+?MG(&C+!3.-44.-(64<!W0#!I,A.#$/&)!I/()-($-!
G//,WccPPPQ4=)>+./-&4/(&6(.6QM-Ic&+P4Q,G,s=6t"Zf!
LI/=(V!*(&CP()(!
!
F(#%G.$*?<Q*,>?>*
0G+!B+(/G!-2!*=>+.4<!W0#!F05!M,A#1!
G//,WccPG72=)+4Q-.Cc"#$#c4/(/+?-2?/G+?.=>+.4?.'=&-'4c!
5.(6!86())!
!
F(#%G.$*?kQ*,>?>*
^-.&=&C!D+P4M(4/<!E1+#)!"4<A,*!C(-,&!
G//,WccPPPQ(4,+&,'1)=M.(6=-Q-.Cc&+P4d(.MG=>+d6+/(=)Q,G,s4/-.7t\#"!
5.(6!86())!(&6!J+22!B++I4!
!
!



! ! "#$#!%&&'()!*+,-./!
!

! #*!

/;;ORJ!V*-W*6'DD0$X*%2*=.1#.$"*=0#.$*/11.11D."#*/&L)1%$X*M%0$&*
4..#)"A*

*
E+$,A!8f:8T7!8969!
P(O&$!"&,)/1!()-!B&)*#$)1!%&$!FFE!/&!E--$#11!X,1/#-!,)!DA4#*
!
;'$E%1.*%2*==/*0"&*#8.*C!6/*;$%A$0D*
• S1N+M/=>+!-2!/G+!*LA%!,.-C.(I!=4!6+M=4=-&!4',,-./!
• *LA%4!6+>+)-,!&+/P-.E4!-2!'4+.4!/-!G+),!'4!'&6+.4/(&6!PG(/!,+-,)+T4!&++64!(.+!!
• *LA%4!P-.E!&-/!-&)7!-&!=&/+C.(/=&C!4M=+&/=2=M!6=4M=,)=&+4<!1'/!()4-!-&!=&/+C.(/=&C!/G+!&++64!-2!

6=22+.+&/!'4+.4!/-!6+>+)-,!'4(1)+!4M=+&M+!!
• *LA%4!M-')6!,.->=6+!(!M--.6=&(/=-&!.-)+!2-.!M)=I(/+!4+.>=M+4<!1'/!/G(/!M(&T/!1+!/G+=.!-&)7!.-)+!
• HH%!G+),4!=/4!'4+.4!kC+/!/G+!4M=+&M+l!
• *LA%4!M(&&-/!1+!())!/G=&C4!/-!())!,+-,)+<!M(&&-/!4,.+(6!/G+I4+)>+4!/--!/G=&!

• F0#$#!-&#1!FFE!-$(@!/0#!A,)#!1&!@#!-&)g/!1+$#(-!&4$1#A.#1!/&&!/0,)h!
*
R0#)%"09*0"&*RF//*-9)D0#.*6.$L)(.*
HG(/!/G-'CG/4!6-!/G+!%6>=4-.7!5-(.6!I+I1+.4!G(>+!-&!())!-2!/G+!M)=I(/+!4+.>=M+!(M/=>=/=+4!(&6!G-P!
*LA%4!2=/!=&s!!
• *LA%4!M(&!,)(7!(!M--.6=&(/=-&!.-)+!
• 0G+.+!4G-')6!1+!(!M)+(.=&C!M+&/+.!I+MG(&=4I!4-!/G(/!=/T4!&-/!N'4/!(&!(MM=6+&/!/-!2=&6!=&2-.I(/=-&!
• *LA%4!G(>+!1++&!)=&E=&C!4M=+&M+!(&6!.+4+(.MG!6+M=4=-&?I(E=&C<!-&)7!&-P!(.+!(C+&M=+4!1+C=&&=&C!/-!

2=))!=&!(,,)=+6!4M=+&M+!=&!/G+!I=66)+!!
• F0#$#!-&#1!FFE!%,/!&)!/0#!*&)/,)44'!<#/@##)!XBB1!()-!BIB1!/0(/!($#!<#,)?!1/&&-!4+!,)!

/0#!$#?,&)h!
• K&@!-&!@#!,)/#?$(/#!('&)?!/0#1#!(*/,.,/,#1h!
• F0(/!(<&4/!(!I4+#$\CJIE!()-!@0(/!@&4A-!/0(/!A&&H!A,H#h!

*
!"#.$"09*b$0"#*;$%(.11*

• W&!@0(/!#V/#)/!-&#1!/0#!(-.,1&$5!<&($-!@()/!/&!<#!,).&A.#-!,)!/0,1!+$&*#11h!!
• W&!@0(/!#V/#)/!-&!@#!@()/!/&!<$,)?!&/0#$1!,)/&!/0,1!+$&*#11h!

*
-%9%$0&%*C)L.$*I8.D.*
I*,#)/,%,*!J114#1!C(,1#-!
• B=22+.+&M+4!(1-'/!(44'I,/=-&4!=&!3%*H%A!(&6!3%BAHRA!P-.E!P=/G!.+4,+M/!/-!(C.=M')/'.()!6+I(&6!

4/.+44+4!
• *+4+a'+&M=&C!-2!,()+-!(&6!)-44!-2!>(.=(1=)=/7!4=C&()!
• 3S!*=>+.!.+4+(.MG+.4T!P-.E!M(&!1+!=&/+C.(/+6!=&/-!-/G+.!=44'+4!/G(/!I=CG/!&-/!1+!M)=I(/+?.+)(/+6<!

4'MG!(4!'.1(&!C.-P/G<!+M-474/+I!=44'+4<!+/MQ!!!
• 3-&M+.&4!-2!(&!'&&+M+44(.7!2-M'4!-&!/G+!3-)-.(6-!*=>+.Q!HG(/!G(,,+&4!=&!/G+!K)(//+!=I,(M/4!PG(/T4!

C-=&C!/-!G(,,+&!=&!/G+!3SQ!HG(/!G(,,+&4!=&!D-./G+.&!3()=2-.&=(!=I,(M/4!PG(/!P=))!G(,,+&Q!0G=4!=4!(&!
=&4/=/'/=-&()!=44'+j.=>+.!474/+I4!(.+!=&/+.M-&&+M/+6Q!A=&C)+?I=&6+6!2-M'4!-&!3S!*=>+.!=4!C-=&C!/-!1+!
(!,.-1)+I!6-P&!/G+!.-(6Q!



! ! "#$#!%&&'()!*+,-./!
!

! $+!

• W&!@0(/!#V/#)/!-&#1!FFE!)##-!/&!(--$#11!&/0#$!<(1,)1h!ZW0,1!@(1!(!*&)*#$)!,)!/0#!$#\<,-!
%##-<(*H!(1!@#AA]!

!
R(+1!i!^##-1!J-#)/,%,#-!
• R&M-'.(C+!HH%!/-!2'./G+.!=&/+C.(/+!=&/-!-/G+.!=44'+4!/G(/!I=CG/!&-/!1+!M)=I(/+?.+)(/+6<!4'MG!(4!

'.1(&!C.-P/G<!+M-474/+I!=44'+4<!+/MQ!
• HH%!&++64!/-!G+),!2=C'.+!-'/!PG(/!(.+!P+!6-=&C!&-P!/G(/!=4!E++,=&C!'4!2.-I!PG(/!P+!&++6!/-!6-!

=&!/G+!2'/'.+s!!
!
FFE!J).&A.#'#)/!,)!"&A,*5!
• 0G+!P-.E!/G(/!B-'C!@+&&+7!=4!6-=&C!9F->+.&(&M+!A/'67;!G(4!/-!1+!6-&+<!1'/!=/!M-')6!1+!(!6(&C+.-'4!

,)(M+!2-.!HH%!/-!C-!
• HH%!4G-')6!1+!)--E=&C!(/!4',,-./!2-.!6+M=4=-&?I(E=&C<!4/(7!=II'&+!2.-I!,-)=/=M4!
• 0G+!1+4/!.-)+!2-.!HH%!=4!/-!,'4G!M-&>+.4(/=-&4!=&/-!.=4E?1(4+6!(&()74=4!
• %!C--6!.-)+!2-.!*LA%4!PG+&!,-)=M=+4!(.+!M-&/+4/+6!=4!/-!,.->=6+!(&!(..(7!-2!M-&4+a'+&M+4!2-.!

6+M=4=-&4!
• B=4/=&M/=-&!1+/P++&!I(E=&C!,-)=M7!(&6!=&2)'+&M=&C!,-)=M7!P=/G!=&2-.I(/=-&!7-'!G(>+!(>(=)(1)+!(&6!

M(&!/.(&4)(/+!2-.!6+M=4=-&?I(E+.!'4+!-.!1+/P++&!,-)=M7!G7,-/G+/=M()4!(&6!,-)=M7!=&2)'+&M=&CQ!HH%!
4G-')6!2-M'4!-&!/G+!2-.I+.Q!

• %!C--6!,)(&&+.!=&2-.I4!/G+!6+M=4=-&?I(E+.!1'/!=4!=&6=22+.+&/!/-!/G+!6+M=4=-&!!
• K&@!%($!-&@)!/0,1!+$&?$#11,&)!ZR&.#$)()*#!I/4-5]!,1!/0#!(++$&+$,(/#!'()-(/#!%&$!FFEh!!

• %!C--6!.-)+!2-.!*LA%4!PG+.+!,-)=M=+4!(.+!M-&/+4/+6!=4!,.->=6=&C!(&!(..(7!-2!
M-&4+a'+&M+4!2-.!6+M=4=-&4!

!
O(%1X1#.D*I8.D.*
^##-1!i!R(+1!J-#)/,%,#-!
• ^=44=&C!(!G76.-)-C=M!2-'&6(/=-&!P=/G=&!/G+!.+4+(.MG!=&!/G=4!/G+I+!(&6!C+&+.()!(,,)=M(/=-&4!2-.!

=I,(M/!-&!4/.+(I2)-P!I-&=/-.=&C!!
• W&!@0(/!#V/#)/!-&#1!FFE!$#1#($*0!)##-!/&!%&*41!&)!@(/#$!*&))#*/,&)1h!

• B+&>+.!H(/+.!=4!I-.+!P-..=+6!(1-'/!M(/(4/.-,G=M!2=.+!P=))!1+!/G+!)(.C+.!,.-1)+I4!9M-I,(.+6!P=/G!
^K5;!

• 3-&M+.&+6!(1-'/!,'1)=M!4(2+/7!G(V(.6!-2!2())=&C!/.++4!
• K()+-?G76.-)-C7cM)=I(/+<!+/M!M(&!1+!(!)+&4!2-.!G-P!/-!(&()7V+!G=4/-.=M()!=I,(M/4!2.-I!^K5!
!
FFE!J114#1!

• W0#!@&$H!,)!/0,1!/0#'#!+$#1#)/1!()!#V*#AA#)/!&++&$/4),/5!%&$!FFE!/&!A,)H!,)/&!;QJ!,),/,(/,.#1!
ZXBB1!()-!BIB1]!(1!(!'&-#!%&$!#V+()-,)?!FFE!',11,&)_!1&!0&@!-&!@#!'(H#!/0,1!0(++#)h!

!
OD.$A)"A*!")#)0#)L.1*
I*,#)*#!J114#1!
• D-/+!/G(/!M-()!6-+4&T/!4'22+.!(4!I'MG!+22=M=+&M7!)-44!2.-I!4P=/MG=&C!/-!(=.!M--)=&C!/G(&!3AK!6-+4<!M(&!

'4+!(!G71.=6!P(/+.?(=.!M--)=&C!!
!
^##-1!i!R(+1!J-#)/,%,#-!



! ! "#$#!%&&'()!*+,-./!
!

! $"!

• HH%!(M/=>=/=+4!=&M)'6+!(&!=I,.+44=>+!&'I1+.!-2!/G=&C4<!1'/!PG(/!4++I4!/-!1+!I=44=&C!=4!4/'67!-2!
4,+M=2=M!I+(4'.+4!/-!(6(,/Q!0G=4!+22-./!/-!M-I+!',!P=/G!4,+M=2=M!(6(,/(/=-&!I+(4'.+4!93S!3)=I(/+!
K.+,(.+6&+44!K.-N+M/;!=4!(&!=I,-./(&/!-&+!

• %CC.+C(/+!=&2-.I(/=-&!=&/-!(!1(4+)=&+!(&6!.+>=4=/!=&!(!2+P!7+(.4!(&6!(/!+&6!-2!g?7+(.!M7M)+!/-!4++!
+>-)'/=-&!-2!/G=&E=&C!=&!.+C=-&!

!
FFE!J114#1!

• F0#$#!-&#1!/0#!/$,<(A!*A,'(/#!1#$.,*#1!@&$H!?&!%$&'!0#$#h!
!
6.$L)(.1*L1+*;$%#%#XE)"A*
• LH3A!G(4!/'.&+6!=&/-!(!4+.>=M+<!P-')6!)=E+!/-!2=&6!4-I+-&+!+)4+!/-!/(E+!=/!->+.Q!5'/!=/!(14-.14!

4=C&=2=M(&/!.+4-'.M+4!
• B+>+)-,!.+)(/=-&4G=,4<!/P-!4MG--)4!-2!/G-'CG/!1+/P++&!HH%!(4!,.-/-/7,=&C!(&6!6+)=>+.=&C!4+.>=M+4!

/-!4/(E+G-)6+.4Q!HG(/!G(,,+&4!&+O/s!HG(/!=2!P+!6+>+)-,!,.-6'M/4!(&6!=&/+.(M/=-&!(&6!2'&6=&C!.'&4!
-'/s!

• 0G+.+!G(4!/-!1+!(!.+M+,/=>+!1-67!2-.!/(E=&C!,.-6'M/4!2.-I!HH%<!(&6!/G(/T4!1++&!(!,.-1)+I!
• F0(/!-&!@#!-&!@,/0!/0#!IF!B(1/1h!
• F0(/!-&!@#!-&!@,/0!/0#!JFBIh!
• F0(/!,1!&4$!A&)?\/#$'!1/$(/#?5!()-!0&@!-&!@#!+410!<(*H!/&!^QEE!&)!/$()1%#$!/&!1#$.,*#1h!

!
-%DD'")(0#)%"*:*40$7.#)"A`==/*-%$.*/(#)L)#).1*
• H+!9(6>=4-.7!1-(.6;!E&-P!PG(/!7-'!9HH%;!(.+!P-.E=&C!-&jM(&!/G+.+!1+!(!,)(M+!P+!M(&!C-!/-!4++!

PG(/T4!C-=&C!-&s!
• B-!7-'!G(>+!(!M-II'&=M(/=-&4!,)(&!PG+.+!7-'!LB!4/(E+G-)6+.4s!!
• 3'.=-'4!PG+/G+.!7-'!C'74!G(>+!/G-'CG/!(1-'/!PG-!7-'T.+!/.7=&C!/-!.+(MG<!G-P!/-!6+4=C&!'4+2')!

P+14=/+!/G(/!+>+.7-&+!M(&!'4+s!L2!=44'+!=4!M-II'&=M(/=&C!=&2-.I(/=-&!/G(/!7-'T.+!(I(44=&C<!P-./G!
/G=&E=&C!(1-'/!=&!(!I-.+!474/+I(/=M!P(7Q!0G=&E!(1-'/!=/!(4!(&!(M/=>=/7<!-/G+.P=4+!&-!-&+!=4!C-=&C!/-!
E&-P!(1-'/!=/Q!

• ;&#1!FFE!)##-!/&!-#.#A&+!(!'($H#/,)?!1/$(/#?5!&$!*&''4),*(/,&)!+A()h!
• DS%%!=4!4',,-4+6!/-!G+),!/G+!*LA%4!=&/+C.(/+!/G+=.!(M/=>=/=+4!=&/-!/G+!DS%%!3)=I(/+!A+.>=M+!=&!

3)=I(/+!K-./()!
• *LA%4!G(>+!(!I-.+!/(.C+/+6!('6=+&M+!>4Q!/G+!.+4/!-2!DS%%!3)=I(/+!A+.>=M+!
• RO,+.=I+&/=&C!P=/G!(!M-&/+&/!I(&(C+I+&/!474/+I!/G(/!())-P4!=&6=>=6'()!KL4!/-!',6(/+!P=/G!M(>+(/!

/G(/!7-'!6-&T/!C+/!I-&+7!=2!7-'!6-&T/!',6(/+!/P=M+!(!7+(.!
• *LA%4!G(>+!6-&+!(!C.+(/!N-1!-2!C+//=&C!-'/!/-!4/(E+G-)6+.4Q!3(&!G(>+!P+14=/+!-.!2-M'4+6!

M-&>+.4(/=-&4<!PG=MG!L!/G=&E!HH%!6-+4<!I(7!1+!I-.+!=I,-./(&/!/G(&!/.7=&C!/-!',6(/+!P+14=/+!
• A',,-./=&C!6+M=4=-&?I(E+.4!=4!/G+!2.(I+!2-.!())!/G+!.+4+(.MG!7-'!6-!(&6!G-P!7-'!-.C(&=V+!/G+!

P+14=/+!
• *LA%4!4G-')6!G(>+!C--6!P+14=/+4!/-!6=44+I=&(/+!=&2-.I(/=-&!

• F0(/!,1!/0#!+$,&$,/5!&%!/0#!@#<1,/#!$#-&h!
• K&@!-&!@#!4+-(/#!@#<1,/#!*&)/#)/h!

• n-'T>+!C-/!C.+(/!4',,-./!(I-&C!7-'.!1-(.6!(&6!=&!/G+!.--I<!1'/!PG-!+)4+!-'/!/G+.+!4G-')6!1+!'4=&C!
7-'.!4+.>=M+4s!!n+4<!L!.+M-C&=V+!7-'!G(>+!(!)=I=/+6!1'6C+/<!1'/!1'=)6=&C!(!1=CC+.!M)=+&/!1(4+!=4!(!P(7!
/-!C+/!I-.+!.+4-'.M+4!2-.!7-'.!P-.EQ!!F+&+.())7<!*LA%4!(.+!P-+2'))7!'&6+.?E&-P&!=&!/G+!H+4/b!*LA%4!
M-')6!6-!(!1+//+.!N-1!P-.E=&C!/-C+/G+.!/-!6+4M.=1+!/G+=.!4+.>=M+4!1+7-&6!M'..+&/!'4+.4!



! ! "#$#!%&&'()!*+,-./!
!

! $#!

• R&/=.+!6=4M'44=-&!G(4!1++&!,G.(4+6!=&!/+.I4!-2!6+M=4=-&?I(E+.4Q!0G(/T4!2.(I+!2-.!())!-2!/G+!-'/.+(MG!
7-'!6-<!G-P!7-'!-.C(&=V+!/G+!P+14=/+!

• K&@!*()!@#!41#!@#<,)($1!/&!*&''4),*(/#!@,/0!1/(H#0&A-#$1!()-!/0#!(-.,1&$5!<&($-h!F0(/!
@,AA!<#!/0#!+A()!%&$!/0,1h!

!
J.()1)%"D07)"A:*]1.*%2*!"2%$D0#)%"*
• HG+&!DS%%!=4!.+,-./=&C!-&!I(N-.!(MG=+>+I+&/4!2-.!*LA%4<!/G+7!(.+!)--E=&C!(/!-'/M-I+4!.(/G+.!/G(&!

-'/,'/4Q!3S!3)=I(/+!*+,-./!P(4!(&!+OM+))+&/!-'/,'/<!1'/!PG(/!6+M=4=-&4!6=6!/G(/!=&2-.I!(&6!M(&!7-'!
4G-P!'4!PG(/!-'/M-I+4!P+.+!=&2-.I+6s!

• 0G+.+T4!(&!-&C-=&C!MG())+&C+!/-!I+(4'.+!G-P!/G=4!=&2-.I(/=-&!=4!1+=&C!'4+6!
• F0(/!-&#1!FFE!*&)/,)4#!/&!-&!@,/0!(AA!&4$!+$&-4*/1h!

• D+P!(>+&'+!2-.!HH%!/-!/G=&E!(1-'/Q!%!)-/!-2!/()E!(1-'/!6+M=4=-&!4',,-./Q!5'/!G-P!6-!6+M=4=-&?
I(E+.4!I(E+!6+M=4=-&4!=&!/G+!2(M+!-2!())!-2!/G=4!'&M+./(=&/7s!

• %C.++!P=/G!)--E=&C!(/!/G+!4M=+&M+!-2!,)(&&=&C!
• 5.=&C!4M=+&M+!+>+&!P=/G!=/4!'C)7!'&M+./(=&/=+4!=&/-!/G+!6+M=4=-&?I(E=&C!,.-M+44Q!HH%!I(7!&-/!1+!

/G+!,)(M+!/-!6-!/G(/<!1'/!4-I+/G=&C!4G-')6!
• F0&!,)!FFE!,1!-&,)?!/0,1!()-!0&@!-&!@#!<4,A-!/0,1h!

!
/&L)1%$X*M%0$&*4.(80")(1*
• 0G+!a'+4/=-&!-2!HH%!I=44=-&!2-M'4!=4!'&.+4-)>+6!.=CG/!&-PQ!B-!7-'!P(&/!/G(/!(6>=M+!2.-I!/G+!

1-(.6!-.!6-+4!/G+!1-(.6!+O,+M/!HH%!/-!,.->=6+!/G(/s!
• F0(/!,1!/0#!+4$+&1#!&%!/0#!(-.,1&$5!<&($-h!
• ;&!@#!@()/!+&A,*5!@&)H1!&$!-&!@#!@()/!+#&+A#!@0&!*()!?#/!'&)#5!&)!/0#!E-.,1&$5!D&($-h!

• L!.+())7!+&N-7+6!=/<!)=E+6!4++=&C!=/!=&!-&+!,)(M+Q!3-&4=6+.+6!(66=&C!.+,4!2.-I!-/G+.!(C+&M=+4!)=E+!
8AFA<!5:^<!8A`A<!+/MQs!

• F0(/!/5+#1!&%!1#*/&$1!($#!)&/!$#+$#1#)/#-h!!
• Q)!@0(/!,114#1!10&4A-!FFE!#)?(?#!/0#!(-.,1&$5!<&($-!,)!/#$'1!&%!14++&$/!%&$!%4)-,)?h!

• x!6(7!I++/=&C!=4!/--!4G-./<!)=E+6!/G+!,.+4+&/(/=-&4!
• 3(&!1.=&C!=&!-/G+.4!PG-!P-')6!1+!=&/+.+4/+6!=&!/G+!.+4+(.MG!7-'!G(6!/-!4G-PQ!!
• 3-')6!M-&>+7!4-I+!-2!/G=4!>=(!P+1=&(.!
• 5.=&C!-/G+.4!=&<!P-')6!G+),!=&!/+.I4!-2!)+>+.(C=&C!KL4!7-'T.+!2'&6=&C!P=/G!4++6!C.(&/4!
• ^(71+!6-!/G=4!2-.!())!/G+!4/(E+G-)6+.4<!&-/!N'4/!/G-4+!-&!/G+!(6>=4-.7!1-(.6s!!
• n-'!&++6!=&2)'+&/=()!MG(I,=-&4!/-!4(7!PG(/!7-'T.+!6-=&C!=4!=I,-./(&/Q!0G+!1-(.6!4G-')6!1+!P=))=&C!

/-!/(E+!,-)=/=M()!(M/=-&!P=/G!.+4,+M/!/-!h!
• B-&T/!/.7!/-!M->+.!+>+.7/G=&C<!G=CG)=CG/!2+P!4,+M=2=M4!/G+7!P(&/!/-!C+/!(M.-44Q!B-&T/!&++6!/-!M->+.!

+>+.7/G=&C<!+4,Q!2-.!/P=M+!(!7+(.!I++/=&C4!
• 3-')6!G(>+!(!I++/=&C!)=E+!/G=4!-&M+!(!7+(.!(&6!(&-/G+.!x!7+(.!I++/=&C!
• X-)6!=&!8/(G!-.!H7-I=&C!P=/G!/G+=.!=&>=/+6!C'+4/4!-.!=&/.-!/-!/G-4+!2-)E4!

• F0#)!,1!/0#!)#V/!'##/,)?7!0&@!A&)?!,1!,/h!
• K&@!@,AA!@#!*&)/,)4#!/&!#)?(?#!/0#!E-.,1&$5!D&($-!/0$&4?0&4/!/0#!5#($h!
• W&!@0(/!#V/#)/!-&#1!&4$!#)?(?#'#)/!&%!/0#!E-.,1&$5!D&($-!(A1&!/$()1%#$!/&!(AA!1/(H#0&A-#$1h!

!
]#08*:*=X%D)"A*
• L/!G(4!()P(74!1++&!(!/G.++?4/(/+!*LA%Q!`-.!1+//+.!-.!P-.4+<!/G(/T4!/G+!P(7!=/!=4<!7-'!4G-')6!M-&4=6+.!

=I,.->=&C!.+,.+4+&/(/=-&!=&!/G-4+!-/G+.!/P-!4/(/+4!
• DLBLA!4G(.+4!/G=4!&++6!P=/G!7-'<!&++6!/-!6-!(!1+//+.!N-1!-2!+&C(C=&C!4/(E+G-)6+.4!=&!80!(&6!Hn!



! ! "#$#!%&&'()!*+,-./!
!

! $$!

• B()!@#!A#.#$(?#!^J;JI!%4)-1h!
• C#?,&)(A!#V+()1,&)!.1>!1#*/&$(A!#V+()1,&)2!F0(/!($#!/0#!/$(-#!&%%1!()-!+$,&$,/,#1h!
• W&!@0(/!#V/#)/!-&!@#!#)?(?#!/0#!1/(/#!*A,'(/&A&?,1/1h!

• L&!H7-I=&C<!/G+!&++6!=4!(!P(7!/-!C+/!/G+!4M=+&M+!(&6!,.-6'M/4!7-'T.+!C+&+.(/=&C!G+.+!/-!,+-,)+!=&!
HnQ!%4!2(.!(4!I-&+7!=4!M-&M+.&+6<!L!6-&T/!&++6!7-'!/-!G(&6!I+!/G+!I-&+7!1'/!P+!M(&!P-.E!
/-C+/G+.!/-!2=&6!/G+!I-&+7Q!*(/G+.!/G(&!G(>=&C!=/!1+!(!1'.6+&<!)+/T4!)+>+.(C+!=/!4-!=/T4!&-/!G'./=&C!/G+!
,.-C.(I!7-'T>+!().+(67!+4/(1)=4G+6Q!

• HG(/!3:L^%A!6+M=6+6!/-!6-!P(4!4,)=/!-'.!M-.+!-22=M+!.+4-'.M+4!(&6!4G=2/!4-I+!-2!=/!/-!D^!/-!2'&6!
/G+!4/(/+!M)=I(/-)-C=4/!(&6!C=>+!/G+I!+&-'CG!.+4-'.M+4!2-.!(!x!/=I+!C.(6'(/+!(44=4/(&/Q!0G+!I-6+)!
G(4&T/!P-.E+6!,(./=M')(.)7!P+))Q!

• 5+2-.+!2=&6=&C!h<!&++6!(!4/.(/+C7!2-.!I->=&C!2-.P(.6Q!L6+(!-2!C-=&C!/-!1-/G!4/(/+4<!G(>=&C!I++/=&C4<!
(4E!4/(E+G-)6+.4!PG(/!/G+7!/G=&E!-2!PG(/!HH%!M(&!,.->=6+Q!X-P!M(&!P+!G+),!7-'s!X+.+!(.+!-'.!
M-&4/.(=&/4<!)+/!/G+I!4G(,+!PG(/!P+!6-Q!A/(./=&C!,-=&/!/-!=6+&/=27!/G-4+!.+)(/=-&4G=,4Q!

• 5=C!4G=&6=C!C+//=&C!+>+.7-&+!/-C+/G+.<!,'//=&C!/-C+/G+.!1=/4!(&6!,=+M+4Q!HH%!/()E!/-!A/(/+!H(/+.!
`-.'IQ!0()E!/-!Hn!H(/+.!%44T&!%&&'()!^++/=&CQ!F+/!,+-,)+!=&>-)>+6!=&!&+P4)+//+.4!/G(/!M-I+!-'/!
2.-I!DC-<!/.(6+!C.-',4Q!!n-'!G(>+!/-!->+.M-I+!/G(/!&-!-&+!E&-P4!PG-!7-'!(.+Q!5'=)6!',!/G+!/.'4/Q!

• F0(/!,1!&4$!1/$(/#?5!%&$!#)?(?#'#)/!,)!F5&',)?h!F0(/!1#*/&$1!()-!@0(/!+#&+A#h!F0(/!,1!
/0#!'#*0(),1'!%&$!#)?(?#'#)/h!

• F0(/!,1!&4$!1/$(/#?5!%&$!#)?(?#'#)/!,)!N/(0h!F0(/!1#*/&$1!()-!@0(/!+#&+A#h!F0(/!,1!/0#!
'#*0(),1'!%&$!#)?(?#'#)/h!

• F0(/!,1!&4$!+A()!,%!@#!-&)g/!?#/!/0#!(--,/,&)(A!%4)-,)?!%&$!N/(0!()-!F5&',)?h!
• K&@!-&!@#!(.&,-!1#//,)?!4+!#V+#*/(/,&)1!@#!'(5!)&/!<#!(<A#!/&!'##/h!

• HG-T4!P=))=&C!/-!>()=6(/+!PG(/!7-'T.+!6-=&C!(&6!4(7!=/T4!=I,-./(&/s!D++64!/-!C-!1+7-&6!(M(6+I=(!-.!
,-)=/=M()!P-.)6<!G(4!/-!.+(MG!/-!4-I+-&+!+)4+Q!

• F0(/!($#!,),/,(A!1/(H#0&A-#$1!,)!N/(0!()-!F5&',)?h!
!

3'"&)"A*
• L2!7-'!P+.+!&-/!/-!P=&!(!BSL!*`K!2-.!(!M)=I(/+!4+.>=M+!M+&/+.<!PG(/!(.+!/G+!-/G+.!2'&6=&C!4-'.M+4s!L/!

P-')6!4++I!/-!I+!/G(/!/G+.+!4G-')6!1+!(!)-/!-2!-,,-./'&=/=+4!2-.!I(/MG=&C!2'&64<!DA`!I-&+7<!RK%!
M)=I(/+!I-&+7<!/G(/!/G+!.+4+(.MG!,.-N+M/4!4G-')6&T/!1+!/G=&C4!/G(/!7-'!C'74!(.+!2'&6=&C!/-/())7Q!%&6!
=2!7-'!G(6!4-I+-&+!PG-4+!N-1!=/!P(4!/-!C+/!C.(&/4<!/G(/!I=CG/!(M/'())7!=&M.+(4+!/G+!,-/Q!

• ^-&+7!2-.!M)=I(/+!MG(&C+!.=CG/!&-P!=&!2+6+.()!C->T/Q!D++6!/-!LB!PG+.+!=/!=4!(&6!PG-!7-'!M(&!,(./&+.!
P=/GQ!

• ;&!@#!)##-!(!%4)-$(,1#$h!F0(/!,1!&4$!&4/1,-#!%4)-,)?!1/$(/#?5h!!
• K&@!*()!@#!<#//#$!@&$H!@,/0!B&)?$#11!/&!?(,)!^QEE!14++&$/h!
• K&@!-&!@#!41#!&4$!A,',/#-!%4)-1!/&!+$,&$,/,e#!?#&?$(+0,*!#V+()1,&)7!$#1#($*0!(?#)-(7!()-!

*&$#!(*/,.,/,#1h!


