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STATE OF COLORADO

DEPARTMENT OF FINANCE AND TAXATION

Office of State Treasurer

HON. RALPH L. CARR, Governor,

State of Colorado.

Dear Sir

:

Pursuant to the provisions of the statute, I have the honor to

submit herewith the report of this Department covering the biennial

period from July 1, 1938 to June 30, 1940.

Respectfully submitted,

CHAS. M. ARMSTRONG,
Treasurer of State of Colorado.
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STATE OF COLORADO

DEPARTMENT OF FINANCE AND TAXATION

Office of State Treasurer

To the Honorable
,
the General Assembly of the State of Colorado:

Pursuant to the provisions of the statute, I have the honor to

submit herewith the report of this Department covering the Biennial

Period from July 1, 1938 to June 30, 1940.

Respectfullj’ submitted,

CTIAS. M. ARMSTRONG,
Treasurer of State of Colorado.
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STATE OF COLORADO

DEPARTMENT OF FINANCE AND TAXATION

Office of State Treasurer

I have the pleasure to transmit herewith the Biennial Report
of the State Department of Finance and Taxation.

For the first time in perhaps ten years the state is now oper-

ating on a strictly cash basis. No warrants are being registered

and unless some unforeseen emergency arises this happy situation

will continue throughout the present fiscal year. This has been

brought about by wise action of the Legislature in shaping the

state budget so that no gross over-appropriations were made, and
the fact that a vigorous policy of collection of taxes of all sorts

in this office has resulted in increased revenues to the General

Fund. This same policy has also been reflected in increased reve-

nues to the Old Age Pension Fund which have made it possible to

maintain pension payments at a relatively higher level than ever

before, despite a large increase in the number of pensioners on the

roll. All this is in sharp contrast to the situation which the state

faced in January, 1939, when this administration took office. At
that time the Thirty-First General Assembly had made approprj-
ations far in excess of the revenue they had provided. As a re-

sult, the state’s credit was in danger of impairment. A deficit

of $1,750,000.00 was grim reality. Only first class appropriations

were being paid and the credit of state penal and eleemosynary
institutions was being stretched to the breaking point. It became
immediately necessary for the State Treasurer to conserve all .state

money and an order was issued impounding the mill levies of the

educational institutions which fall in the third class in order to

protect, as far as possible, the institutions which fall in the second
class appropriations. The needs of those wards of the state who
are confined against their will were obviously paramount at that

time. Because of the action of the legislature in providing suffi-

cient funds to meet the deficit, it became unnecessary to utilize

tlie educational money and it was in time released to the educa-
tional institutions.

The Treasurer’s office has had an additional burden placed
upon it by the decision of the State Supreme Court that 85% of

the liquor license fees of cities and counties belonged to the Old
Age Pension Fund. It was the duty of the State Treasurer to

collect this money back to January 1, 1937. No machinery for such
collection was provided for by legislative action. However, the
Treasurer’s office has set up a division to collect this money and
in the last year a total of $957,974.00 has been collected.

One major advance looking toward an eventual reorganization
and consolidation of the divisions under the State Department of

Finance and Taxation has been made in the creation of a central
auditing section for all of the tax collection agencies. This new
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system, highly mechanized, is the acme of efficiency and its in-

stallation has already received favorable national publicity as

one of the most progressive steps ever taken in tax collection pro-

cedure. The system is only now getting into operation and it is

impossible yet to speak of results. But I feel confident that it will

bring about a much higher percentage of tax collection and will

bring to light tax evaders who now place an unfair burden on
honest taxpayers. I hope that from this beginning, the next legis-

lature will see fit to carry through a complete consolidation of all

of the state tax collecting machinery—a setup which I have long
advocated.

During this administration of the Treasiuy Department the

State Bonded Indebtedness has been reduced by $758,500.00, bring-

ing this figure below the three million dollar mark or $2,908,200.00.

We have also paid all interest due on these bonds and also the

State Highway Revenue Anticipation Warrants together with re-

ducing the principal on this $25,000,000.00 indebtedness by $2,-

535,000.00.

The constant increa.se in Cash Funds over the past several

years has made the task of the Treasurer increasingly difficult and
complex in keeping an accurate record of same and also seeing to

it that all monies are placed in the proper channels. We now have
in the neighborhood of 260 separate cash funds.

I believe that this administration has accomplished much.
While I have not necessarily believed in all of the legislation which
it has been the duty of this Department to administer, I have felt

that as long as the present laws are on the statute books, it was
mj' solemn duty to obey and administer them to the hilt.

In closing let me express my heartfelt appreciation for the

loyal support of everyone connected with this Department who has

helped me make this administration a success.

CIIAS. M. ARMSTRONG,
Treasurer of State of Colorado.
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STATEMENT SHOWING MONTHLY RECEIPTS AND
DISBURSEMENTS FOR THE PERIOD COMMENCING

JULY 1, 1938 TO JUNE 30, 1940

1938 Receipts Disbursements

July $ 4,641,037.62 $ 5,282,597.67

August - 5,055,222.82 5,390,426.66

September 3,708,102.11 3,921,121.75

October 4,671,374.36 4,737,636.13

November 4,653,399.88 5,249,853.01

December 3,609,483.94 4,753,077.86

1939

January 4,886,257.01 4,598,205.65

February 5,791,230.80 4,731,754.70

March 6,791,590.70 5,388,138.15

April 5,777,446.60 4,372,354.42

May 5,150,340.78 6,847,064.35

June - 4,876,752.36 7,560,852.00

Totals ....$59,612,238.98 $62,833,082.35

Balance July 1, 1938 14,956,727.03

Balance June 30, 1939 11,735,883.66

$74,568,966.01 $74,568,966.01
1939

July $ 5,926,717.02 $ 5,434,582.85
August 7,594,424.24 6,652,591.59
September 4,235,989.44 5,432,013.13
October 5,743,588.21 4,958,807.11
November 5,075,679.87 6,520,797.14
December 3,934,615.16 5,280,093.99

1940

January 6,450,249.33 4,664,608.26
February 6,724,062.99 5,580,464.23
March 6,179,015.01 5,105,279.30
April 6,417,069.68 5,618,897.96
May 7,566,050.58 8,158,932.39
June 4,071,020.65 6,853,046.53

Totals $69,918,482.18 $70,260,114.48

11,735,883.66

11,394,251.36

$81,654,365.84 $81,654,365.84

Balance July 1, 1939..

Balance June 30, 1940
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RECEIPTS OF ALL COLLECTIONS FROM COUNTIES

July 1, 1938 to July 1, 1939 to
Counties June 30, 1939 June 30, 1940 Total

Adams $ 118,874.94 $ 116,084.78 $ 234,959.72
Alamosa 32,771.1 6 33,930.23 66,701.39
Arapahoe 94,083.82 87,885.59 181,969.41
Archuleta 15,941.43 15,248.66 31,190.09
Baca 34,229.59 45,762.49 79,992.08

Bent 38,414.07 48,514.79 86,928.86
Boulder 172,226.35 175,436.87 347,663.22
Chaffee 36,348.06 35,277.81 71,625.87
Cheyenne 30,564.93 35,967.99 66,532.92
Clear Creek 15,495.89 18,301.15 33,797.04

Conejos 29,797.28 30,459.80 60,257.08
Costilla 15,151.32 15,053.62 30,204.94
Crowley 21,083.30 24,175.18 45.258.48
Custer 11,149.36 9,648.36 20,797.72
Delta 50,431.02 48,582.66 99,013.68

Denver 1,558,365.16 1,586,265.58 3,144,630.74
Dolores 6.934.87 7,223.21 14,158.08
Douglas 32,347.07 36,264.28 68,611.35
Eagle 48,552.85 48,409.60 96,962.45
Elbert 40,559.09 45,067.98 85,627.07

El Paso 232,341.88 242,145.63 474,487.51
Fremont 65,026.75 64,737.91 129,764.66
Garfield 63,998.46 59,847.95 123,846.41
Gilpin 12,749.69 11,656.65 24,406.34
Grand 36,638.13 31,170.50 67,808.63

Gunnison 44,260.09 43,448.93 87,709.02
Hinsdale 1,532.69 1,809.26 3,341.95
Huerfano 44,215.28 39,993.00 84,208.28
Jackson 13,184.77 14,210.92 27,395.69
Jefferson 113,278.81 108,506.65 221,785.46

Kiow'a 26,480.87 29,724.56 56,205.43
Kit Carson 50,693.96 54,326.67 105,020.63
Lake 40,517.27 34,395.12 74,912.39
La Plata 47,921.04 51,655.73 99,576.77
Larimer 170,390.97 161,717.94 332,108.91

Las Animas 123,532.74 120.465.83 243,998.57
Lincoln 35,043.30 44,200.84 79,244.14
Logan 108,838.94 98,679.12 207,518.06
Mesa 98,597.64 100,752.21 199,349.85
Mineral 5,645.83 5,986.38 11,632.21

Moffat 29.004.59 32,487.51 61,492.10
Montezuma 19,373.16 27,250.07 46.623.23
Montrose 40.894.12 41,851.66 82,745.78
Morgan 81,689.40 158,836.46
Otero 98,919.10 95,056.08 193,975.18

Ouray 19,212.23 13,739.92 32,952.15
Park 27,026.62 26,966.99 53,993.61
Phillips 35,503.90 34,373.63 69,877.53
Pitkin 10,699.45 10,350.15 21,049.60
Prowlers 59,935.06 125,449.93

Pueblo 259,968.39 262,719.10 522,687.49
Rio Blanco 17,243.82 19,912.21 37,156.03
Rio Grande 36.874.16 38,504.96 75,379.12
Routt 64,364.12 53,607.66 117,971.78
Saguache 33,244.05 33,472.73 66,716.78

San Juan 11,223.30 13.246.43 24,469.73
San Miguel 14,018.22 15,987.46 29,995.68
Sedgwick 37,585.29 36,513.33 74,098.62
Summit 11,587.58 11,433.02 23,020.60
Teller 21,380.88 21,849.30 43,230.18

AVashlngton 50,877.99 47,184,51 98,062.50
Weld 342,288.40 308,400.56 650.688.96
Yuma 52,779.03 109,346.47

Totals $ 5,118,719.41 $ 5,122,303.20 $10,241,022.61
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STATEMENT OF OUTSTANDING BONDED INDEBTEDNESS

On June 30, 1940, State Bonds ontstandin^ were as follows:

Funding Bonds, Series 1910

Authorized $2,llo,000.00
;
actually issued $1,997,800.00. In-

terest rate 3%. Optional after December 1, 1920. Due December

1, 1960. Kedeemed during period July 1, 1938 to June 30, 1940,

$120,000.00. Balance outstanding June 30, 1940, $981,200.00.

Sinking Fund balance June 30, 1940, $1,857.84. Interest and Sink-

ing Pounds provided by tax levies.

Insurrection Bonds, Series 1914

Authorized issue $1,000,000.00; actually issued, $726,000.00.

Interest rate 4%. Optional July 1, 1934. Due July 1, 1944. Be-

deenied to June 15, 1935, $72,000.00. Balance of $654,000.00 re-

funded June 15, 1935, at 1'^!% leaving at this time one $500.00

bond outstanding. Redeemed during period July 1, 1938 to June

30, 1940, $500.00.

Insurrection Refunding Bonds, Series 1935

Issued June 15, 1935, as refunding the 1914 Insurrection

Bonds, at 134%- Authorized issue $654,000.00 of which $91,000.00

Avas purchased by the Sinking Fund Insurrection Bonds, 1914, leav-

ing only $563,000.00 actually sold to the public. Redeemed during

])eriod July 1, 1938 to June 30, 1940, $156,000.00. Balance out-

standing June 30, 1940, $201,000.00. Interest and Sinking Pounds

provided by tax levies.

Colorado State Highway Refunding Bonds, Act of 1935

Is.sued June 1, 1935, as refunding the 1921 Highway Bonds at

2%. Authorized issue $2,956,000.00. Redeemed to June 30, 1940,

$1,230,000.00. Balance outstanding June 30, 1940, $1,726,000.00.

Interest and Sinking P'^unds payable out of tax levies.
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BANKS HAVING CUSTODY OF STATE FUNDS,
JUNE 30, 1939

Alamosa—American National Bank $ 5,000.00

Arvada—First National Bank 5,000.00

Berthoud—Berthoud National Bank 5,000.00

Boulder—National State Bank 105,000.00

Boulder—Mercantile Bank and Trust Company 55,000.0-0

Brush—Farmers State Bank 5,000.00

Brush—First National Bank 5,000.00

Byers—Byers State Bank 5,000.00

Canon City—First National Bank 100,000.00

Canon City—Fremont County National Bank 5,000.00

Calhan—Farmers State Bank 5,000.00
Cedaredge—First National Bank 5,000.00

Collbran—Stockmen's Bank 5,000.00

Colorado Springs—Colorado Savings Bank 5,000.00

Colorado Springs—Colorado Springs National Bank 30,000.00

Colorado Springs—Exchange National Bank 5,000.00

Colorado Spring.s—First National Bank 80,000.00

Craig—Moffat County State Bank 5,000.00

Crawford—Crawford State Bank 5,000.00

Cripple Creek—First National Bank 5,000.00

De Beque—Bank of De Beque 5,000.00

Del Norte—Rio Grande County Bank 5,000.00

Denver—American National Bank 749.967.33

Denver—Central Savings Bank 5,000.00

Denver—International Trust Company 1,625,632.39

Denver—Union National Bank 5,000.00

Dolores—J. J. Harris & Company 9,000.00

Durango—Burns National Bank 5,000.00

Eads—First National Bank 5,000.00

Eaton—Eaton Bank 5,000.00

Elbert—Elbert County Bank 17,500.00

Englewood—First National Bank 5,000.00

Erie—Erie Bank 5,000.00

Estes Park—Estes Park Bank 5,000.00

Flagler—First National Bank 5,000.00

Fleming—First National Bank 5,000.00

Fowler—First National Bank 5,000.00

Fowler—Fowler State Bank 5.000.00

Fort Collins—Poudre Valley National Bank 5,000.00

Fort Morgan—Farmers State Bank 5,000.00

Golden—First National Bank 5,000.00

Granada—American State Bank 5,000.00

Glenwood Springs—First National Bank 5,000.00

Greeley—First National Bank 5,000.00

Greeley—Greeley National Bank 5,000.00

Greeley—Weld County Savings Bank 5,000.00

Haxtun—Haxtun State Bank 5,000.00

Holly—First National Bank 5,000.00

Holyoke—First National Bank 65,000.00

Hugo—First National Bank 5,000.00

Idaho Springs—Bank of Idaho Springs 5,000.00

Johnstown—First National Bank 5,000.00

Julesburg—First National Bank 5,000.00
Kirk—Kirk State Bank 5,000.00

Da Jara—First National Bank 2 3,000.00

La Junta—Colorado Savings & Trust 5,000.00

La Junta—La Junta State Bank 25,000.00

Lamar—Valley State Bank 5,000.00

Lamar—First National Bank 75.000.00



TREASURER OF STATE OF COLORADO 21

BANKS HAVING CUSTODY OF STATE FUNDS,
JUNE 30, 1939—Continued

Las Animas—Bent County Bank ? 5,000.00'

Littleton—Littleton National Bank 5,000.00

Limon—First National Bank 5,000.00

Long-mont—First National Bank 5,000.00

Longmont—Longmont National Bank 5,000.00

Loveland—First National Bank 55,000.00

Manitou—Bank of Manitou 5,000.00

McClave—McClave State Bank 5,000.00

Meeker—First National Bank 5,000.00

Monte Vista—Farmers & Merchants Bank 5,000.00

Montrose—Montrose National Bank 5,000.00

New York—Kountze Bros *31,951.11

Olathe—First National Bank 5,000.00

Otis—First National Bank 5,000.00

Pagosa Springs—Citizens Bank 5,000.00

Palisade—Palisade National Bank 5,000.00

Paoli—Paoli State Bank 5,000.00

Pueblo—Pueblo Savings & Trust Co 5,000.00

Rifle—First National Bank 5,000.00

Rocky Ford—Rocky Ford National Bank 5,000,00

Salida—First National Bank 5,000.00

San Luis—San Luis State Bank 5,000.00

Saguache—Saguache County National Bank 50,000.00

Springfield—First National Bank 5,000.00

Steamboat Springs—Routt County National Bank 5,000.00

Sterling—Commercial Savings Bank 5,000.00

Sterling—Security State Bank 5,000.00

Stratton—First National Bank 5,000.00

Strasburg—First National Bank 5,000.00

Trinidad—First National Bank 200,000.00
Trinidad—Trinidad National Bank 15,000.00
Two Buttes—Bank of Baca County 5,000.00

Walsenburg—Guaranty State Bank 5,000.00

Walsh—Colorado State Bank 5,000.00

Wiley—State Bank of Wiley 5,000.00
Windsor—First National Bank 5,000.00

Wray—First National Bank 5,000.00

Total Deposits in Banks $ 3,702,050.83

United States Government Checks 3,500,000.00

Cash in Vault 3,928,000.00

Cash in Drawer 107,162.57

Warrants—General Revenue 478,367.56

Warrants—Capitol Building 18,452.70

Warrants—Anticipation 1,850.00

$11,735,883.66

*The deposit with Kountze Bros., New' York, is still carried on the books
of the State Treasurer, but w'as not accepted by Chas. M. Armstrong as a de-

I>osit on taking over State Treasurer’s funds in January, 1939, due to the
failure of this bank in 1931.
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INVESTMENTS

Public School Investments

On Hand Made Redeemed
June 30, 1938 During Period

State Bonds $ 1,771,709.50
United States Treasury Bonds 399,802.50
School District Bonds 3,703,468.08
County and Municipal Bonds 4,465,646.23
Farm Loans 1,030,843.67

$ 690,255.54

20 , 000.00
462,500.00

5,000.00

? 442,550.68

174,975.86
610,475.84
38,404.87

$11,371,469.98 $1,177,755.54 $1,266,407.25

Public School Income Investment

Municipal Bonds $ 29,000.00

State Compensation Insurance Investment

State, County, Municipal and School
District Bonds $ 1,448,421.68 $ 519,738.71 $ 361,619.01

U. S. Treasury Bonds 2,786,053.48

$ 4,234,475.16 $ 519,738.71 $ 361,619.01

Agricultural College Investment

state. County, Municipal and School
District Bonds $ 477,913.45 $ 31,000.00 $ 33,325.75

Fort Lewis Endowment Investment

Municipal and State Bonds $ 10,000.00 $ 1,000.00 $ 1,000.00

University Investment

Various Bonds $ 78,725.00 $ 23,514.98 $ 9,487.50

Escheats Investment

U. S. Treasury Bonds $ 3,000.00 $ 250.00

State Employees Retirement Investment

U. S. Treasury, State, County, City
and School District Bonds $ 618,686.70 $ 132,512.50 $ 22.75

Hail Insurance Investment

U. S. Treasury, State, County and
City Bonds $ 52,954.21 $ 30,454.21

On Hand
June 30, 1939

$ 2,019,414.36
399,802.50

3,548,492.22
4,317,670.39
997,438.80

$11,282,818.27

$ 29,000.00

$ 1,606,541.38
2,786,053.48

$ 4,392,594.86

$ 475,587.70

$ 10,000.00

$ 92,752.48

$ 2,750.00

$ 751,176.45

$ 22,500.00

Agricultural College Annuity Investment

City and School District Bonds.... $ 34,997.50 $ 30,000.00 $ 34,997.50 30,000.00

Fire Loss Fund Investment

U. S. Treasui'y Bonds $ 266,758.16 $ 10,000.00

$17,177,980.16 $1,925,521.73
j

$19,103;501.89

$ 276,758.16

$2,014,322.13 $17,089,179.76

$19,103,501.89
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COLLECTIONS FKOM UNITED STATES GOYEENMENT
July 1, 1938 to June 30, 1939

state Highway Supplementary

Unemployment Compensation Administration

State Public Welfare

Child Welfare Service $ 19,842.37

Dependent Children 471,091.99

Aid to Blind 95,122.85

State Public Welfare Administration

Dependent Children $ 48,344.72

Aid to Blind 4,756.13

Old Age Pension 290,684.26

Old Age Pension

Vocational Education Rehabilitation

Vocational Education—George-Deen

Vocational Education—Smith-Hughes

Public Health

Maternal and Child Health $ 58,399.68

Crippled Children 59,374.59

Public Health Service 84,354.00

Venereal Disease 18,228.00

Soldiers and Sailors Home
Public Employment Offices

Grazing Act

Mineral Leasing Act

Forest Reserv'e

Internal Improvement

Unemployment Compensation Benefit

Federal Power Act

Game Bird Farm P.W.A. 1293F

Industrial Workshop for Blind P.W.A. 1263F

Capitol Annex P.W.A. 1198D

State Highway Construction P.W.A. 1288F

Grand Junction Mental Defectives P.W.A. 1218F.

Boys’ Industrial School P.W.A. 1253F

Home for Mental Defectives, Ridge, P.W.A. 1213F

School of Mines P.W.A. 117 7D
State Highway Construction P.W.A. 1220F

$ 4,457,719.46

249,369.32

586.057.21

343,785.11

5,653,850.81

15,530.26

114,973.50

61,536.56

220,356.27

8.053.40

181,202.17

18,675.19

56,504.55

123,121.56

14.98

2,180,000.00

502.72

13,752.90

20.300.00

190,000.00

70.250.00

35,000.00

22.750.00

28.294.08

23.681.00

182,500.00

?14,857,781.05
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.367,572.11
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322,001.04
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OF
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DISBURSEMENTS
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Transfers
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Balance
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Hand
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BANKS HAVING CUSTODY OP STATE FUNTIS,

JUNE 30, 1940

Alamosa—American National Bank $ 5,000.00

Arvada—First National Bank 5,000.00

Berthoud—Berthoud National Bank 23,000.00

Boulder—National State Bank 105,000.00

Boulder—Mercantile Bank and Trust Company 55,000.00

Brush—Farmer’s State Bank 5,000.00

Brush—First National Bank 5,000.00

Byers—Byers State Bank 5,000.00

Canon City—First National Bank 100,000.00

Canon City—Fremont County National Bank 5,000.00

Calhan—Farmers State Bank 5,000.00

Castle Rock—Bank of Douglas County 5,000.00

Cedaredge—First National Bank 5,000.00

Center—First National Bank 5,000.00

Collbran—Stockmen’s Bank 5,000.00

Colorado Springs—Colorado Savings Bank 5,000.00

Colorado Springs—Colorado Springs National Bank 30,000.00

Colorado Springs—Exchange National Bank 5,000.00

Colorado Springs—First National Bank 80,000.00
Cortez—Citizens State Bank 5,000.00

Craig—Moffat County State Bank 5,000.00

Crawford—Crawford State Bank 5,000.00

Cripple Creek—First National Bank 5,000.00

De Beque—Bank of De Beque 5,000.00
Del Norte—Rio Grande County Bank 5,000.00

Denver—American National Bank 748,130.00
Denver—Central Savings Bank 5,000.00
Denver—International Trust Company 2,135,438.94
Denver—Union National Bank 5,000.00
Dolores—J. J. Harris & Company 9,000.00
Durango—Burns National Bank 5,000.00
Durango—First National Bank 5,000.00
Ead.s—First National Bank 5,000.00
Eaton—Eaton Bank 5,000.00

Elbert—Elbert County Bank 17,500.00
Englewood—First National Bank 5,000.00
Erie—Erie Bank 5,000.00
Estes Park—Estes Park Bank 5,000.00
Flagler—First National Bank 5,000.00
Fleming—First National Bank 5,000.00
Fowler—First National Bank 5,000.00
Fowler—Fowler State Bank 5,000.00
Fort Collins—Poudre Valley National Bank 5,000.00
Fort Morgan—Farmers State Bank 5,000.00
Golden—First National Bank 5,000.00
Granada—American State Bank 5,000.00
Glenwood Springs—First National Bank 5,000.00
Greeley—First National Bank 5,000.00
Greeley—Greeley National Bank 5,000.00
Greeley—Weld County Savings Bank 5,000.00
Haxtun—Haxtun State Bank 5,000.00
Holly—First National Bank 5,000.00

Holyoke—First National Bank 65,000.00

Hugo—First National Bank 5,000.00

Idaho Springs—Bank of Idaho Springs 5,000.00

Johnstown—First National Bank 5,000.00
Julesburg—First National Bank 5,000.00
Kirk—Kirk State Bank 5,000.00
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BANKS HAVING CUSTODY OF STATE FUNDS,
JUNE 30, 1940—Continued

La Jara—First National Bank $ 23,000.00
La Junta—Colorado Savings and Trust Company 5,000.00

La Junta—La Junta State Bank 25,000.00

Lamar—^Valley State Bank 5,000.00

Lamar—First National Bank 75,000.00

Las Animas—Bent County Bank 5,000.00

Littleton—Littleton National Bank 5,000.00

Limon—First National Bank 5,000.00

Longmont—First National Bank 55,000.00

Longmont—Longmont National Bank 55,000.00

Loveland—First National Bank 55,000.00

Manitou—Bank of Manitou 5,000.00

McClave—McClave State Bank 5,000.00

Meeker—First National Bank 5.000.00

Monte Vista—Farmers and Merchants Bank 5,000.00

Montrose—Montrose National Bank 5,000.00

New York—Kountze Bros *29,219.46

Olathe—First National Bank 5,000.00

Otis—First National Bank 5,000.00

Pagosa Springs—Citizens Bank 5,000.00

Palisade—Palisade National Bank 5,000.00

Paoli—Paoli State Bank 5,000.00

Pueblo—Pueblo Savings and Trust Company 5,000.00

Rifle—First National Bank 5.000.00

Rocky Ford—Rocky Ford National Bank 5,000.00

Salida—First National Bank 5,000.00

San Luis—San Luis State Bank 5,000.00

Saguache—First National Bank 75,000.00

Springfield—First National Bank 5,000.00

Steamboat Springs—Routt County National Bank 5,000.00

Sterling—Commercial Savings Bank 5,000.00

Sterling—Security State Bank 5,000.00

Stratton—First National Bank 5,000.00

Strasburg—First National Bank 5,000.00

Trinidad—First National Bank 200,000.00

Trinidad—Trinidad National Bank 15,000.00

Two Buttes—Bank of Baca County 5.000.00

Walsenburg—Guaranty State Bank 5,000.00

Walsh—Colorado State Bank 5,000.00

Wiley—State Bank of Wiley 5.000.00

Windsor—First National Bank 5,000.00

Wray—First National Bank 5,000.00

Total Deposits in Banks $ 4,370,2 85.40

United States Government Checks 2,359,234.30

Cash in Vault 4,287,000.00

Cash in Drawer 55,282.11

Warrants—General Revenue 316,929.94

Warrants—Anticipation 5,519.61

511,394,251.36

*The deposit w’ith Kountze Bros., New York, is still carried on the books

of the State Treasurer, but was not accepted by Chas. M. Armstrong as a deposit

on taking over State Treasurer’s funds in January, 1939, due to the failure of

this bank in 1931.
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INVESTMENTS

Public School Investments

Made Redeemed
During: Period

On Hand
June 30, 1939

State Bonds $ 2,019,414.36 $ 705,014.51 ? 533,530.95

United States Treasury Bonds 399,802.50

School District Bonds 3,548,492.22 358,563.50 251,746.71

County and Municipal Bonds 4,317,670.39 608,220.00 1,100,947.31

Farm Loans 997,438.80 1,500.00 30,770.92

On Hand
June 30, 1940

$ 2,190,897.92

399,802.50

3,655,309.01

3,824,943.08

968,167.88

$11,282,818.27 $1,673,298.01 $1,916,995.89 $11,039,120.39

Public School Income Investment

Municipal Bonds $ 29,000.00 $ 5,000.00 24,000.00

State Compensation Insurance Investment

state. County, Municipal and School
District Bonds $ 1,606,541.38 $ 397,592.37 $ 211,811.95

U. S. Treasury Bonds 2,786,053.48 7,500.00
$ 1,792,321.80

2,793,553.48

State, County, Municipal and School
District Bonds $ 475,587.70

$ 4,392,594.86 $ 405,092.37 $ 211,811.95 $ 4,585,875.28

iVgricultural College Investment

43,218.48 $ 48,400.00 $ 470,406.18

Port Lewis Endowment Investment

Municipal and State Bonds $ 10,000.00 $ 4,000.00 $ 6,000.00-

Various Bonds.

University Investment

...$ 92,752.48 23,514.98 $ 69,237.50

U. S. Treasury Bonds.

Escheats Investment

..$ 2,750.00

State Employees Retirement Investment

U. S. Treasury, State, County, City
and School District Bonds 751,176.45 $ 161,000.00

Hail Insurance Investment

$ 2,750.00

$ 912,176.45

U. S. Treasury, State, County and
City Bonds S 22,500.00 $ 22,500.00

Agricultural College Annuity Investment

City and School District Bonds $ 30,000.00 .... $ 30,000.00

$17,089,179.76 $2,282,608.86 $2,232,222.82 $17,139,565.80

$19,371,788.62 $19,371,788.62
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COLLECTIONS FROM UNITED STATES GOVERNMENT
July 1, 1939 to June 30, 1940

state Highway Supplementary

Unemployment Compensation Administration

Unemployment Compensation Benefit

State Public Welfare

Child Welfare Service $ 18,189.68

Dependent Children 812,803.54

Aid to Blind 99,941.30

State Public Welfare Administration

Dependent Children $ 25,117.10

Aid to Blind 5,959.49

Old Age Pension 344,816.48

Old Age Pension

Vocational Education Rehabilitation

Vocational Education, George-Deen.

Vocational Education, Smith-Highes

Public Health

Maternal and Child Health $ 94,624.20

Crippled Children 54,617.14

Public Health Service 95,879.95

Venereal Disease 32,083.00

$ 4,586,487.93

279,396.84

3,790,000.00

930,934.52

375,893.07

6,881,728.77

15,097.77

123,617.04

61,536.56

277,204.29

Soldiers and Sailors Home 20,555.66

Public Employment Offices 165,241.59

Grazing Act 19,447.66

Mineral Leasing Act 48,852.42

Forest Reserve 121,756.53

Federal Power Act 509.29

Game Bird Farm, P.W.A. 1293F 3,926.02

Industrial Workshop for Blind, P.W.A. 1263F 5,800.00

Capitol Annex, P.W.A. 1198D 91,932.89

State Highway Construction, P.W.A. 1220F 73,000.00

State Highway Construction, P.W.A. 12S8F 28,100.00

Grand Junction Mental Defectives, P.W.A. 1218F 8,276.41

Boys’ Industrial School. P.W.A. 1253F 6,294.31

Girls’ Industrial School, P.W.A. 1256F 22,746.29

Home for Mental Defectives—Ridge, P.W.A. 1213F 8,087.89

School of Mines, P.W.A. 1177D 124,998.80

Capitol Bldg., Shop and Power Plant, P.W.A. 1258F 133,688.06

Colorado State Hospital, P.W.A. 1249F 420,000.00

Colorado State Hospital, P.W.A. 1314F 270,454.45

Game and Fish 4,717.34

$18,900,282.40










