State of Colorado

Marijuana Taxes, Licenses, and Fees Transfers and Distribution

Tax Revenue from March 2019 1

March 2019 Fiscal Calendar
. Year-to-Date Year-to-Date
Remitted ’ 3
FY2018-19 CY2019
Line TAXES
1|State Sales Tax Transfer to Marijuana Tax Cash Fund (2.9% rate) (2+3) $845,176 $7,403,900 $2,450,409
2| Medical Marijuana $720,668 $6,833,996 $2,162,555
3| Retail Marijuana * $124,508 $569,903 $287,855
4|State Retail Marijuana Sales Tax (15% rate) (5+6+10) $14,565,504 $141,401,635 $45,523,123
5[ Local Government Distribution (10% of Total) $1,456,781 $14,140,863 $4,555,309
6| Total Retained by the State (90% of Total) (7+8+9) $13,110,823 $127,262,621 $40,997,518
7 Marijuana Tax Cash Fund Transfer ® $9,420,126 $91,438,193 $29,456,717
8 Public School Fund ° $1,650,653 $14,215,575 $5,161,588
9 General Fund ° $2,040,044 $21,608,853 $6,379,214
10| Collections Not Yet Allocated ° ($2,100) ($1,848) ($29,703)
11|State Retail Marijuana Excise Tax (15% rate) (12+13+14) $3,894,393 $41,603,827 $12,837,265
12| Public School Capital Construction Assistance Fund Transfer ! $2,677,436 $40,000,000 $11,966,553
13| Public School Fund ’ $1,735,323 $1,735,323 $1,735,323
14| Collections Not Yet Allocated ° ($518,366) ($131,496) ($864,611)
15| Total Marijuana Tax Transfers and Distributions® (1+4+11) $19,305,073 $190,409,362 $60,810,798
LICENSES AND FEES
16|License and Application Fees Transfer to Marijuana License Cash Fund (17+18+19+20+21) $901,935 $8,678,731 $2,679,320
17| Medical Marijuana $260,318 $2,519,810 $719,625
18| Retail Marijuana $305,197 $3,433,695 $1,126,486
19| Individual $345,800 $2,756,877 $953,051
20[ Others $0 $7,450 $1,200
21| Collections Not Yet Allocated ° ($9,380) ($39,101) ($121,042)
TAXES, LICENSES, AND FEES TOTALS
22|Total Marijuana Tax and License Cash Fund Transfers ® (1+7+16) $11,167,237 $107,520,823 $34,586,446
23| Total All Marijuana Taxes, Licenses, and Fees 8 (15+16) $20,207,008 $199,088,093 $63,490,118

See FYI Excise 23 for more information about excise tax on retail marijuana: https://www.colorado.gov/pacific/sites/default/files/Excise23.pdf

See FYI Sales 93 for more information about sales tax on marijuana: https://www.colorado.gov/pacific/sites/default/files/Sales93.pdf

! Tax remitted includes marijuana tax, license, and fee revenue received as well as penalties and other adjustments in a given month.

2 Fiscal year 2018-19 represents revenue collected from July 1, 2018 through June 30, 2019.

¥ Calendar year 2019 represents revenue collected from January 1, 2019 through December 31, 2019.

* Per §39-26-729, C.R.S., retail marijuana, retail marijuana products, and retail marijuana concentrates are exempt from the 2.9% state sales tax; however, products that do not contain marijuana (i.e., accessories)

are still subject to the 2.9% state sales tax.

® Per §39-28.8-203, C.R.S., the state share of the retail marijuana sales tax filed in the fiscal year is divided in the following way: 71.85% to the marijuana tax cash fund, 12.59% to state public school fund, and

15.56% to the general fund.

® Indicates those receipts that have posted to the accounting system but have not yet been reconciled to the relevant sales/excise tax return. These receipts may affect the precision of the calculations

to transfer or distribute the sales/excise taxes to their proper disposition.
" Per §39-28.8-305, C.R.S., the greater of the first forty million dollars or 90% of the retail marijuana excise tax received each fiscal year shall be transferred to the public school capital construction assistance fund
and any amount remaining shall be transferred to the public school fund.

8 May not sum to total due to rounding.

Source: Revenue collected monthly as posted in the Colorado state accounting system
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