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Denver 30
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Denver Xo. A
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Denver 317
Denver 234
Denver 182
Denver 202
Denver 258
Denver 1

Denver 250
Denver 160
Denver 254
Denver 238
Denver 366
Denver 314
Denver 227
Denver 233
Denver 242
Denver No. B
Denver 268
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Goodrich 340
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Granada 288
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Grand Valley 57
Greeley . . .. 358
Greeley 59
Grover 154
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l-Tartman 76
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Haswell 158
Ilaxtun 157
Haxtun 380
Hayden 60

Name of Bank Page No

Central Savings Bank and Trust Co.. The 88
•City Buik and Trust Company. The 89
City Bank, The... 90
Colorado State Bank of Denver, The 91
Commerce State and Savings Bank 92
Continental Trust Company 269
Denver State Bank, The 93
Denver Stock Yards Bank, The 94
Drovers State Bank, The 95
Guardian Trust Company, The. ... ... 96
Hibernia Bank and Trust Company, The 97
Home Savings and Trust Company. The. 98
Ideal Bank, The 99
International Trust Company. The 100
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Italian American Bank, The 103
Liberty Bank, The 104
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Motor Bank, The 106
North Denver, Bank. The 107
Pioneer State Bank, The 108
Silver State Bank, The 109
Union Deposit and Trust Company 270
Union State Bank of Denver 110
West Side State Bank, The Ill
J. J. Harris and Company, Bankers 112
Durango Trust Company, The 113

E
East Lake State Bank, The 114
Eckley State Bank, The 115
Elbert County Bank 116
Elizabeth State Bank, The 117
Erie Bank, The 118
Estes Park Bank, The 119
Farmers and Merchants Bank of Evans 120

F
Bank of Fairplay, The 120
Farmers State Bank of Flagler 121
Flagler State Bank. The 122
Farmers Bank of Fleming 123
Fleming State Bank, The. 124
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Farmers Bank and Trust Company of Fort

Collins 126
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American State Bank 139
Bank of Grand Junction. The 140

United States Bank and Trust Co., The 141

Garfield County State Bank 142
Northern Bank and Trust Company, The 143
Weld County Savings Bank 144

Grover State Bank. The... 145
Gunnison Bank and Trust Company, The 146

Bank of Gypsum 147

H
Hartman State Bank. The. 148
I last v State Bank, The 148

Colorado State Bank, Haswell 149

Farmers State Bank of Haxtun . 150

Haxtun State Bank 151

Yampa Valley Bank, The.. 152
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Hillrose 62
Hollv 63
Holyoke 375
Holyoke 65
Hooper 246
Hotchkiss 66
Hot Sulphur Spgs 179
Hudson 162

Idaho Springs 342
Idalia 315
Ignacio 198
lliff 145

Jaroso 377
Johnstown 305

Keenesburg 338
Xeota 292
Kersey 69
Kiowa 136
Kiowa 378
Kirk 321
Kit Carson 176
Kremmling 70

Laird 177
i^a Junta 73
La Junta 72
Lamar 102
La Salle 130
Las Animas 78
Las Animas 197
La Veta 79
Limon 325
Limon 80
Littleton 164
Louisville 284
Louisville 82
Loveland 204
Lyons 84

Manassa 243
Manitou 85
Manzanola 337
Matheson 319
Maybell 353
Mead 303
Meeker 137
Meeker 367
Merino 75
Mesita 190
Milliken 168
Moffat 205
Monte Vista 379
Monte Vista 223
Montrose 166
Monument 335

Xederland 296
Xew Castle 159
X^ew Raymer . 344

Xew Raymer 289
Xi Wot 161
Xorwood 311
Xucla 341
Nunn 139

Oak Creek 189
Olathe 331
Olney Springs 300
Orchard 323
Ordway 249
Otis 328

Xame of Bank

First State Bank of Hillrose
Holly State Bank. The
Citizens State Bank of Holvoke
Phillips County State Bank
Hooper State Bank. The
Bank of North Fork
First State Bank of Sulphur Springs.
Hudson State Bank, The

Page Xo.

153
154
154
155
156
157
158
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I

Bank of Idaho Springs
First State Bank of Idalia
Ignacio State Bank. The
First State Bank of lliff

J
The Farmers and Merchants Bank of Jaroso.
The Johnstown State Bank.

K
Keene Valley Bank. The
Farmers State Bank of Keota
Kersey State Bank. The
Kiowa State Bank, The
Stockgrowers State Bank of Kiowa, The.
Kirk State Bank, The.....
Kit Carson State Bank. The

;

Bank of Kremmling, The *

L
Laird State Bank, The
Colorado Savings and Trust Company. The
La Junta State Bank. The
Citizens State Bank.....
La Salle State Bank. The.
Bent County Bank of Las Animas
Farmers State Bank of Las Animas..
La Veta State Bank. The
Farmers and Merchants Bank of Limon
Limon State Bank, The
Littleton State Bank. The
First State Bank of Louisville
Louisville Bank (in hands of special deputy)..
I arimer County Bank and Trust Company....
State Bank of Lyons

M
Colonial State Bank. The
Bank of Manitou. The
J. X. Beaty and Company, Bankers
Matheson State Bank, The
Bank of Maybell. The
*Mead State Bank. The.
*Bank of Meeker, The v

First State Bank of Meeker
Merino State Bank. The
First State Bank of Mesita
First State Bank of Milliken
Bank of Moffat. The
Monte Vista Bank and Trust Co., The
Wallace State Bank, The
Home State Bank
Monument State Bank, The

X
First State Bank of Xederland
New Castle State Bank, The
Farmers and Merchants Bank of Xew

Raymer
State Bank of Raymer....
Xi Wot State Bank.. The...
Xorwood State Bank, The
Xucla State Bank. The
First State Bank of Nunn.

O
r»o«tt Countv Bank
Olathe State Bank. The
Olney Sprii Bank, The
Orchard State Bank. The
Citizens State Bank of Ordway
Farmers State Bank of Otis
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161
162
162
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166
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168
168
169
170
171
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174
175
176
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179
180
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205
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208
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211
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Ouray 270
1 >uray !)4

Ovid 381

Padroni 334
Pagosa Springs 147
Pagosa Springs 359
Paoli 304
Paonia 97
Parker 221
Peetz .... 290
Peyton 312
Pierce 251
Platner 374
Platteville 332
Proctor 172
Pueblo 299
Pueblo 96

Pueblo 101
Pueblo 174

Kamah 8

Red Cliff 293
Ridgway 105
Rifle 184
Rocky Ford 146
Roggen 309

Saguache 107
Pan Acacio 195
Sedalia 373
Seibert 128
Severance 307
Silt 225
Simla 279
Springfield 327
Snringfield 277
Steamboat Springs.... 357
Steamboat Springs.... Ill

Sterling 3 16

Stoneham 316
Stonington 313
Strasburg 322
Stratton 228
Sugar City 200
Swink 236
Snyder 355

felluride 115
Timnath 117
Timpas 369
Towner 144
Trinidad 116
Trinidad 220
Two Buttes ... 237

Vernon 330
Victor 119
Victor 275
Vona 295

Walden 121
Walsenburg 156
Weldona 133
Wellington 365
Westcliffe 122
Wiggins 1 75
Wiley 123
Windsor 248
Wray ; 209

Yampa 125
Tampa 113
Yuma 224

Name of Bank Page No.

Citizens State Bank of Ouray 212
Miners and Merchants Bank... 213
State Bank of Ovid 214

P
Padroni State Bank, The 215
Citizens Bank of Pagosa Springs 216
Stockmens and Merchants Bank 216
Paoli State Bank, The 217
Fruit Exchange State Bank 218
Parker State Ban);. The.. 219
*Peetz State Bank, The
Farmers State B ink of Peyton .. 221
Pierce Exchange Rank
Farmers State Bank of Platner ...

Farmers State Bank of Platteville. The 223
Proctor State Bank, The 224
Bank of Pueblo. The 225
International Bank of Commerce (in hands

of special deputy) 272
Minnequa Bank of Pueblo.. The 226
Pueblo Savings and Trust Company. The 227

R
State Bank of Ramah 228
Red Cliff State Bank, The 229
Bank of Ridgway. The.— 230
Union State Bank of Rifle 230
Peoples Hoine Bank.. 231
Roggen State Bank 232

S

Saguache County Bank 233
Costilla Countv Bank 234
Sedalia State Bank. The 235
Seibert State Bank 236
Farmers Bank of Severance 236
Fu-st State Bank of Silt 237
State Bank of Simla 238
Farmers State Bank of Springfield 239
First State Bank of Springfield 240
Bank of Steamboat Springs 240
Milner Bank and Trust Company (In hands

of special deputy) 273
Commercial Savings Bank of Sterling 241
Stoneham State Bank. The 242
Colorado State Bank of Stonington 243
Strasburg State Bank, The 244
Stratton State Bank. The 245
State Bank of Sugar City 246
First State Bank of Swink 247
Snyder State Bank, The 247

T
Bank of Telluride, The 248
Farmers Bank of Timnath 249
Timpas State Bank, The 250
Peoples State Bank of Towner 251
Commercial Savings Bank 252
International State Bank 253
Bank of Baco County 254

V
Vernon State Bank, The 254
Bank of Victor, The 255
•Citizens Bank of Victor 256
Vona State Bank, The 257

W
North Park B>nk The 258
Guarantv State Bank... 259
Weldon Valley State Hank 260
Wellington State Bank. The 261
Henrv II. Tomkins and Company, Bankers 262
First State Bank of Wiggins 263
State Bank of Wiley 263
Farmers State Bank of Windsor 264
Peoples State Bank of Wray 265

Y
Bank of Yampa. The 266
Stockman's Bank, The 267
Farmers State Bank of Yuma 268



STATE BANK COMMISSIONER

GEOGRAPHICAL INDEX

ADAMS COUNTY
5 Banks NAME OF BANK TOWN'
American State Bank of Brighton ....Brighton
Aurora State and Savings Bank, The Aurora
Bennett State Bank, The Bennett
East Lake State Bank. The... East Lake
Farmers' State Bank of Brighton.. Brighton

ALAMOSA COUNTY
1 Bank
Safety First State and Savings Bank Alamosa

ARAPAHOE COUNTY
5 Banks
Byers State Bank. The Byers
Deer Trail State Bank. The Deer Trail
Farmers' State Bank of Deer Trail Deer Trail
Littleton State Bank, The Littleton
Strasburg State Bank. The Strasburg

•m
ARCHULETA COUNTY

2 Banks
Citizens' Bank of Pagosa Springs Pagosa Springs
Stockmen's and Merchants Bank Pagosa Springs

BACA COUNTY
5 Banks
Bank of Baca County Two Buttes
Campo State Bank, The Campo
Colorado State Bank of Stonington.. ..Stonington
Farmers' State Bank of Springfield Springfield
First State Bank of Springfield Springfield

BENT COUNTY
3 Banks
Bent County Bank of Las Animas.... Las Animas
Farmers' State Bank of Las Animas ..Las Animas
Hasty State Bank. The.... Hasty

BOULDER COUNTY
5 Banks

First State Bank of Louisville Louisville
First State Bank of Nederland . ..Nederland
Mercantile Bank and Trust Company, The Boulder
Ni Wot State Bank. The . Ni Wot
State Bank of Lyons Lyons

CHEYENNE COUNTY
4 Banks
Arapahoe State Bank, The Arapahoe
Bank of Cheyenne Wells. The.. Cheyenne Wells
Cheyenne County State Bank Cheyenne Wells
Kit Carson State Bank, The Kir Carson

CLEAR CREEK COUNTY
3 Banks
Bank of Clear Creek County Georgetown
Bank of Georgetown ....Georgetown
Bank of Idaho Springs Idaho Springs

CONEJOS COUNTY
2 Banks

Colonial State Bank ...Manassa
Commercial State Bank Vntonito

COSTILLA COUNTY
5 Banks

Blanca State Bank, The.
Costilla County Bank San Acacio
Farmers' and Merchants' Bank of Jaroso, The.. Jaroso
First State Bank of Mesita Mesita
Hooper State Bank. The . Hooper



AXXIAL UKPOKT

GEOGRAPHICAL [NDBX—Continued

CROWLEY COUNTY
4 Hunks

Citizens' Stat. Bank of Ordway Ordway
Crowley State Bank, The Crowley
Olnej Springs State Bank, The Olney Springs
State Bank of Sugar City Sugar City

CUSTER COUNTY
1 I tank

Henrj ll. Tomkins and Company, Bankers.. ...... Westclifte

DELTA COUNTY
5 Banks

Hank of North Fork Hotchkiss
Colorado State Bank Delta
Crawford State Bank, The Crawford
Fruit Exchange State Bank, The Pjionia
State Bank of Austin \ustin

DENVER COUNTY
24 Banks

American Bank and Trust Company, The Denver
Broadway Hank. The Denver
Capitol Hill State Hank. The Denver
Central Saving's Hank and Trust Company, The Denver
City Bank. The ...Denver
Colorado State and Savings Hank ....Denver
Commerce State and Savings Bank Denver
Continental Trust Company, The Denver
Denver State Hank. The Denver
movers' State Bank. he ..Denver
Guardian Trust Company, The Denver
Hibernia Bank and Trust Company, The Denver
Home Savings and Trust Company. The Denver
International Trust Company. The Denver
Interstate Trust Company. The Denver
Italian-American Bank. The Denver
.Merchants' Rank-. The _ Denver
Metropolitan State Bank. The Denver
Motor Bank, The Denver
North Denver Bank, The - Denver
Pioneer State Bank. The.... Denver
Union Deposit and Trust Company, The Denver
Union State Bank of Denver Denver
West Side State Bank The Denver

DOUGLAS COUNTY
:>, Banks

Castle Rock State Bank. The .... Castle Rock
Parker State Bank. The Parker
Sedalia state Bank, The Sedalia

EAGLE COUNTY
2 Banks
Bank of Gypsum Gypsum
Red Cliff State Bank, The Red (Tiff

ELBERT COUNTY
7 Banks
Agate State Bank, The Agate
Elbert County Bank Elbert
Elizabeth State Bank. The Elizabeth
Kiowa Slate Hank, The Kiowa
Matheson State Rank. The - Matheson
Stat.- Hank of Simla -.Simla

Stockgrowers' State Hank of Kiowa, The Kiowa

EL HA SO COUNTY
9 Ranks

Hank of ManitOU, The Alamlou
Colorado Savings Hank. The Colorado Springs
Colorado Title and Trust Company The Colorado Springs
Farmers' stale Bank of Peyton Peyton
Farmers' State and Savings Hank of Calhan Calhan
First State Hank of Calhan Calhan
Monument State Bank, The Monument
State Hank of Kamali. Hamah
Stale Savings Bank, The Colorado Springs
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GEOGRAPHICAL INDEX—Continued

FREMONT COUNTY
1 Bank
Arkansas Valley Bank. The Florence

GARFIELD COUNTY
4 Banks

First State Bank of Silt Silt
Garfield County State Bank Grand Valley
New Castle State Bank - New Castle
Union State Bank of Rifle Rifle

GRAND COUNTY
2 Banks
Bank of Kremmling. The Kremmling
First State Bank of Sulphur Springs Hot Sulphur Springs

GUNNISON COUNTY
2 Banks
Bank of Crested Butte ...Crested Butte
Gunnison Bank and Trust Company. The Gunnison

HUERFANO COUNTY
2 Banks
Guarantv State Bank Walsenburg
La Veta State Baa^. The La Veta

JACKSON COUNTY
1 Bank
North Park Bank, The Walden

JEFFERSON COUNTY
2 Banks

First State Bank of Arvada Arvada
Golden Savings Bank. The Golden

KIOWA COUNTY
4 Banks
Colorado State Bank. Haswell- Haswell
First State Bank of Brandon Brandon
People's State Bank of Towner Towner
Security State Bank Sheridan Lake

KIT CARSON COUNTY
8 Banks
Bethune State Bank, The Bethune
Burlington State Bank. The Burlington
Farmers' State Bank of Flagler Flagler
Flagler State Bank. The Flagler
Seibert State Bank. The Seibert
Stock Growers* State Bank Burlington
Stratton State Bank, The Stratton
Vona State Bank. The Vona

LA PLATA COUNTY
3 Banks
Durango Trust Company. The Durango
Farmers' and Merchants' Bank Bayfield
Ignacio State Bank, The ...Ignacio

LARIMER COUNTY
5 Banks
Estes Park Bank. The Estes Park
Farmers' Bank and Trust Company of Fort Collins, The Fort Collins
Farmers' Bank of Timnath Timnath
Larimer Countv Bank and Trust Company. The Loveland
Wellington State Bank. The Wellington

LAS ANIMAS COUNTY
4 Banks

Citizens' State Bank of Branson Branson
Commercial Savings Bank. The Trinidad
First State Bank of Aguilar Aguilar
International State Bank. The Trinidad

LINCOLN- sg&UNTY
4 Banks
Bovina State Bank. The Bovina
Genoa State Bank. The Genoa
Limon State Bank. The Limon
Lincoln State Bank, The Arriba
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GEOGRAPHICAL INDEX—Continued

U 'CAN COUNT?
b Banks
Commercial Savings Hank of Sterling Sterling
Dailey State Bank, The Dailey
Farmers' Bank of Fleming Fleming
First Bank of Iliff Iliff
First State Bank of Crook.. Crook
Fleming State Bank. The . .Fleming
Merino State Bank, The Merino
Padroni State Bank. The Padroni
Proctor State Bank, The Proctor

MESA COUNTY
6 Banks
Bank of DeBeque, The DeBeque
Bank of Grand Junction, The ....... .Grand Junction
First Bank of Fruita Fruita
First State Bank of Clifton.... . Clifton
Stockmen's Bank of Collbran Collbran
United States Bank and Trust Company. The Grand Junction

.MINERAL COUNTY
1 Bank
Tomkins Brothers, Bankers ...Creede

.MOFFAT COUNTY
1 Bank
Bank of Maybell. The Maybell

MONTEZUMA COUNTY
1 Bank

J. J. Harris and Company, Bankers Dolores

MONTROSE COUNTY
3 Banks
Home State Bank, The Montrose
Nucla State Bank, The Nucla
Olathe State Bank, The Olathe

MORGAN COUNTY
8 Banks
Farmers' State Bank of Brush Brush
First State Bank of Hillrose Hillrose
First State Bank of Wiggins Wiggins
Farmers' State Bank of Fort Morgan Fort Morgan
Goodrich State Bank. The... .....Goodrich
Orchard State Bank. The .....Orchard
Snyder State Bank. The Snyder
Timpas State Bank, The Timpas

OTERO COUNTY
8 Banks

Beaty. J. N. and Company, Bankers Manzanola
Colorado Savings and Trust Company, The La Junta
First State Bank of Cheraw Cheraw
First State Bank of Swink Swink
Fowler State Bank, The Fowler
La Junta State Bank La Junta
People's State Bank Rocky Ford
Timpas State Bank. The Timpas

< UKAY COUNTY
3 Banks
Bank of Ridgway, The ....Ridgway
Citizens' State Bank of Ouray Ouray
Miners' and Merchants" Bank Ouray

PARK COUNTY
2 Banks
Bank of Alma, Th-' Mnia
Bank of Fairplay. The Fairplay

I HI BLIPS COUNTY
6 Banks
American State Bank of Amherst Amherst
Citizens' State Bank of Holyoke Holyoke
Farmers* State Bank of Ifaxtun Haxtun
Haxtun State Bank, The Haxtun
Paoli State Bank, The Paoll
Phillips bounty State Bank Holyoke
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GEOGRAPHICAL INDEX—Continued

PITKIN COUNTY
1 Bank
Aspen State Bank. The \sp. h

PROWERS COUNTY
6 Banks
American State Bank Granada
Bristol State Bank. The Bristol
Citizens' State Bank of Lamar Lamar
Hartman State Bank, The Hartman
Holly State Bank. The ...Holly
State Bank of Wiley..... ,. ......... Wiley

PUEBLO COUNTY
4 Banks
Bank of Pueblo. The Pueblo
Citizens' State and Savings Bank Boone
Minnequa Bank of Pueblo, The Pueblo
Pueblo Savings Bank and Trust Company. The.. Pueblo

RIO BLANCO COUNTY
1 Bank

Eirst State Bank of Meeker Meeker

RIO GRANDE COUNTY
4 Banks
Bank of Del Norte Del Norte
Monte Vista Bank and Trust Company, The. Monte Vista
Rio Grande State Bank Del Norte
Wallace State Bank, The ...Monte Vista

KOUTT COUNTY
5 Banks
Bank of Steamboat Springs, The .. Steamboat Sr»rings
Bank of Yampa, The Yampa
Routt County Bank Oak Creek
Stockman's Bank, The Yampa
Yampa Valley Bank Hayden

SAGUACHE COUNTY
3 Banks
Bank of Moffat, The _ Moffat
People's State Bank of Center, The Center
Saguache County Bank Saguache

SAN MIGUEL COUNTY
2 Banks
Bank of Telluride, The Telluride
Norwood State Bank, The Norwood

SEDGWICK COUNTY
1 Bank

State Bank of Ovid.. ..Ovid

SUMMIT COUNTY
1 Bank
Engle Brothers' Exchange Bank Breckenridge

TELLER COUNTY
2 Banks
Bank of Victor, The Victor
Cripple Creek State Bank. The Cripple Creek

WASHINGTON COUNTY
5 Banks
Bank of Akron, The - Akron
Farmers' State Bank of Cope Cope
Farmers' State Bank of Otis..... Otis
Farmers* State and Savings Bank of Akron Akron
Farmers' State Bank of Platner Platner

WELD COUNTY
29 Banks

Briggsdale State Bank, The Briggsdale
Buckingham State Bank, The Buckingham
Erie Bank, The ...Erie
Farmers' Bank of Severance Severance
Farmers' and Merchants' Bank of Evans Evans
Farmers' and Merchants' State Bank of New Raymer New Raymer
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GEOGRAPHICAL INDEX—Concluded

W ELD CO UNI V— < Continued
Farmers' State Bank of (Jill Gill
Farmers' State Bank of Keota Keota
Farmers' State Bank of Windsor Windsor
Farmers' State Bank of Platteville

. 1'latteville
First State Bank of Frederick Frederick
First State Bank of Milliken .Milliken
First State Bank of Nunn Nunn
Fort Lupton State Bank, The Fort Lupton
Gilcrest State Bank, The Gilcrest
Grover State Bank, The Grover
Hereford State Bank .Hereford
Hudson State Bank, The Hudson
Johnstown State Bank, The Fohnstown
Keene Valley Bank, The Keenesburg
Kersey State Bank, The Kersey
La Salle State Bank, The La Salle
Northern Bank and Trust Company, The Greeley
Pierce Exchange Bank Pierce
Platte Valley State Bank Fort Lupton
Roggen State Bank, The Roggen
State Bank of Raymer New Raymer
Stoneham State Bank, The Stoneham
Weld County Savings Bank Greeley

YUMA COUNTY
7 Banks
Eckley State Bank, The Eckley
Farmers' State Bank of Yuma Yuma
First State Bank of Idalia ..... Idalia
Kirk State Bank, The Kirk
Laird State Bank. The Laird
People's State Bank of Wray Wray
Vernon State Bank, The Vernon

Counties Without State Banks
Chaffee County
Dolores County
Gilpin County
Lake County
Hinsdale County
San Juan County

Total number of counties—63.



ANNUAL REPORT
OF THE

STATE BANK COMMISSIONER

January 1, 1920.

To His Excellency,

OLIVER H. SHOUP,
Governor of Colorado.

Sir : Conforming with the requirements of Section 68, Chap-
ter 44, Session Laws of Colorado, 1913, the following is respectfully

submitted as the report of your State Bank Commissioner, which
embodies general information as to the Banks and Trust Companies
under supervision of this Department, such changes as have oc-

curred and other matters of importance, during the period com-
mencing January 1. 1919, up to and including December 31, 1919.

which it is my pleasure to place before you in as concrete form as

is possible under the circumstances.

One important point is that during this year of 1919 it has
not been necessary for our banking institutions to devote so much
time and attention to assisting in the financing of our Government
in support of the World's AVar which terminated just previous

to the issuance of the last report of this Department, and it is with,

pride that I mention the loyalty of our State institutions. In com-
parison with their financial strength, they were in position to carry
out their portion of the work in a manner most commendable.

Throughout Colorado this has been considered the most pros-

perous year in the history of this State, owing to abundant crops
in practically every locality and the disposition of the same being
made at prices which were as good or better than for many years

past, thus enabling our people to realize in money, at least from
the sale of products, an amount in excess of that of general years.

With the exception of the mining industry, this prosperity has
extended through every avenue of resource and with the present
price of silver it would appear that the silver industry of Colorado
would once more come into its own.

When we come to consider the strife which has existed in

many of the states, bordering almost on warfare in the handling of

labor problems, we in Colorado are to be congratulated that with
the exception of a slight unrest and some loss of time, our labor

troubles have been of minor importance.

Supporting the statement relative to the increased wealth of

Colorado, held and reported by state banking institutions, permit
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me to state that during the past year the total resources of state

institutions alone have increased practically $30,000,000, reflected

largely in the increased deposits of the various classes. When we
consider the amount of money invested in Liberty Bonds, upon
which final payment lias been made during the year 1919, it must
represent an amount far in excess of the increase shown through
the records of this Department.

At the present time there are reporting to this office two hun-
dred fifty-four banking institutions and two trust companies which
are required to report in compliance with the Trust Company Act
of this state, although not engaged in active banking business.

There has been issued in 1919 certificates of authority for

twenty-three banks and one trust company, which increases by four-

teen, the number reported in the last annual report. There have
been a few mergers or conversions into national banks, probably
occasioned by some general publicity articles which have emanated
from the Comptroller of the Currency, wmerein an attempt has
been made to show that national banks were more closely guarded
and far more responsible than state institutions. These statements

have been severally criticised by prominent financiers of the United
States and have been held out as statements which should not be

credited by an enlightened people.

During the past twelve months the work of this Department
has been very heavy, occasioned by a material increase in the

resources of our banking institutions. However, by close applica-

tion the results have exceeded any previous year since the organ-

ization of this Department, in proof of which the following state-

ment is submitted:

Examination fees $26,461.27

Money lenders' licenses 175.00

Certified copies 28.80

Accounting expense 5.50

$26,670.57

Total number of examinations " 511

Total receipts of Department. 1919 $26,670.57

Total receipts of Department. 1918... 23,752.89

Increase $ 2,917.68

The amount of receipts in this office for the first half of the

biennial period may be of interest to many persons, which is repre-

sented as follows:

Amount of fees.. $27,233.40

Number of examinations 531

This latter statement represents the accounts of this Depart-

ment as shown on the books of the Auditor of State. However
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under the Bank Act it is necessary for our total receipts to be

shown in an annual report which, of course, cannot coincide with

that of half of the biennial period.

In addition to the above an item of interest appears indicat-

ing the gradual and continuous growth of this Department and is

represented as follows

:

Yea r Number of Examinations Fees

1916 277 $15,414.74

1917 473 22,134.60

1918 476 23,752.89

1919 511 26,461.27

•The above results have only been accomplished by an increased

appropriation which was granted for our use by the Legislature

of 1919, before whom there was placed facts and information re-

garding the necessity of additional funds to carry out the intent

and purposes of the banking law.

A very substantial increase was made in our general appro-

priations. However, the continued growth requires supplies and
traveling expenses in a materially increased proportion and with-

out doubt it will be necessary for a further consideration of addi

tional appropriations at the next session of the Legislature.

Some amendments to bank law were passed by the General
Assembly of this year, the most important being permission to con-

sider Liberty Bonds and Certificates of Indebtedness as portion of

required legal reserve.

State Bank and Trust Companies may now legally become
members of the Federal Reserve System when duly qualified.

A slight advance in salary for Deputy Bank Commissioners
enables this Department to retain the efficient force who handle
the field work. However, under present conditions the salary is

•very moderate, when the qualifications necessary for such position

are considered.

The past year has brought to light many promotions or stock

sales which, to be charitable, may not be considered as high class

business, and it is the policy of this Department to discourage our
banks in the purchase of notes given for stock.

Many thousands of dollars have been lost by the residents of

Colorado through the representations of stock salesmen and we
have especially requested all banks to report to this office such
evidence as they may obtain regarding such business in order that

we may make an investigation as to the personnel of officers or the

merits of the proposition.

It is very agreeable to state that the prosperous financial con-

dition of Colorado has, throughout this year, placed our banks in
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such position thai it has not been necessary to assume charge of
but one banking institution, this being the City Bank and Trust
Company of Denver.

This situation was not occasioned by irregular banking meth-
ods or the investment of funds in worthless securities, but due
solely to an apparent collusion of subordinate officers with an out-

side party, through which the bank became obligated and suffered

a loss in sufficient amount to entirely wipe out its capital, surplus
and undivided profits, in addition to which was a deficit.

After several weeks of work upon this proposition, we were
fortunate in opening the doors under a new corporation, who
assumed all liabilities and took over the assets of the institution

under court order, thereby relieving all creditors of doubt as to

their receiving full payment of any obligation of the bank to them.

A thorough investigation was made of the general business of

the bank, taking up any points which might throw light upon any
manipulations, and after a very careful consideration of the matter
it was not found that the principal officers and directors were
directly interested or aware of any such methods of business being
adopted by the under officers of the bank, and there was no indica-

tion of any irregularity on their part with or without their knowl
edge. Proper notification was given the District Attorney of the

matter for his consideration, and information was advanced for his

use.

During the last session of the Legislature there was passed

Senate Bill No. 356, known as "The Money Lenders' Law," placing

in this Department the responsibility of enforcement of this act.

While firmly believing that some law should be enacted for

the protection of persons who have submitted to exorbitant charges

of interest, there is some reason to believe that possibly this law is

not in such form as to insure this protection. Due investigation

was made by the deputies of this Department of certain firms

which were supposed to be doing a business in conflict with this

act, securing such information as was obtainable, and the matter
placed in concrete form for consideration of the Attorney General,

which, owing to the special session of the Legislature, has prevented

action on their part up to the present time.

But few applications were filed for licenses to operate under

this act, although some people have evidenced a desire to comply
with the law of Colorado and have filed the regular application

and bond, and there has been issued a license in due form.

Special investigation relative to moral and financial responsi-

bility of parties, who become interested in state banks is necessary

in order to prevent undesirable banking methods, and the policy of

this office can only be appreciated when it is demonstrated that

reckless and incompetent bankers cannot secure Certificates of

Authority or remain in control of established state banks.

During the past year the extension of courtesy by Your Honor
and other officials of this state has been duly appreciated and of

especial benefit in handling the affairs of this Department.
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It is felt that special mention should he made in regard to

the work of Deputy Attorney Roach in connection with various

matters of serious importance which have come into this Depart-
ment during the past year, all of which have been handled in a

manner very creditable and carried to success through his efficient

work representing- this Department ;is an attorney.

Respectfully,

^tate Bank Commissioner.
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Denver, Colo.. January 5, 1920.

To the State Bankers of Colorado:

Upon the opening of a new year, it is possible to rec-

ognize there is before us problems of importance to be con-

sidered during the next few months, requiring energy and
thought on the part of bankers and other business interests

of the state.

There will be an opportunity of exercising good judg-
ment in the seleetion of good, true Americans to represent

our people in State and National politics, upon whom will

devolve the important duty of reconstruction and eradi-

cation of a growing unrest which is occasioned by propa-
ganda and unrestricted dissemination by people who have
not at heart the welfare of this nation.

The general prosperity of Colorado has increased our
State Banks in number and the total resources have reached
a point far in excess of anticipation. In order that this

Department may accomplish the intent and purpose of the

banking law, may we not request the hearty support and
co-operation of all good bankers, wmereby the same will be

of mutual benefit and enable our official force to render a

service commensurate with your idea of practical super-

vision.

There is recommended that all bank officials acquaint

themselves with the legal requirements in discharge of

their duties which is of special importance to your com-
munity. X^pon request, we gladly furnish the law in

pamphlet form, urging the general points be interpreted

and your business conducted under a definite policy.

During this year we must ask that excess loans (direcl

or endorsers' liability) be avoided, otherwise a position

must be taken requiring their elimination from the assets.

A most undesirable account is the Overdraft, which

is not approved by this Department, and by tact on the

part of officials, may be held at a low point or practically

disappear.

All real estate held for five years or more must be sold

or charged out of the assets. Conditions at this time are

such that the amount invested may be realized in sale and
it is not the function of a bank to speculate in land or com-
modities.

The directors of a bank must realize that in accepting

such position they assume a legal obligation to discharge
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their duties as such and unless they are willing to do so,

should at once tender their resignation.

A monthly directors' meeting is to be held and placed
of record in your minute book. The loans and discounts

should be approved by the board each month, even though
such matters are handled by executive committee.

At the present time there appears some disposition to

convert State Banks into National, which can only lie

ascribed to statements published which would lead the pub-

lic to believe that depositors were more fully protected

under federal supervision, or that State Banks were irre-

sponsible corporations, manipulated for a favored few. It

is generally conceded by able financiers that such state-

ments are based on political propaganda and for the pur-

pose of creating a political money power which would be

detrimental to business interests throughout the United
States.

Operating under the present law. with a well defined

conservative business policy, will more nearly determine
the stability of an institution than change from one system
to another, and it is suggested that before making a radical

change it is best to view from every angle, and so conduct
your business as to be above reproach or criticism. It has
been demonstrated in the past two years that patriotism

of State Banks was a mighty factor in financing the gov-

ernment securities placed in the market.

Judging from the past, there is every reason to believe

that should occasion require, the state bankers will be found
ready and willing to assist with their time and money in

support of immediate or national requirements.

Within a few months an increase of capital stock will

be required in order that capital and surplus equal ten per
cent of the average deposit of the past year. This point

should be considered and, if necessary, arrange to in-

crease in sufficient amount without notice from this office.

Constantly increasing resources require larger bonds
on officers and employees. You will be advised as soon as

possible the additional amount of bond required (based on
the average deposit of the past few years), providing your
business has grown materially.

In the last annual report there was incorporated some
suggestions we felt was of interest, to officers and directors,

which will appear in this report, as there are some points

which should be read and discussed in vour official family.
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Many errors occur in handling of individual ledgers,

and in order to keep in proper balance a full proof should
be taken each week and retained for future use.

One important duty at the close of each month is rec-

oncilement of all correspondent accounts. This should be
accurate and submitted to higher officials for verification

Keep a complete record of any notes that bank may
have sold without recourse for inspection of examiners.

There is following some suggestions which should be

given thought by officers in general and if adopted we are

satisfied will be helpful to the bank.

FOR THE CONSIDERATION OF ALL DIRECTORS
AND OFFICERS

L
T
pon the directors of a bank rests the responsibility

for protection and care of the interests of depositors, stock-

holders and employees. We refer you to Section 14 relative

to your duties and qualifications, and the State Bank Com-
missioner will hold you responsible for neglect, providing

necessity requires.

The monthly directors' meeting must be held, minutes
signed by those present and be of record for the inspection

by the deputy commissioners.

Two semi-annual examinations of the bank shall be

made, duly reported and placed on record, the report to be

complete in detail or it will not be accepted by the depart-

ment.

Von should be thoroughly conversant with the banking

law of Colorado relative to your duties, as your friends

hold you morally responsible for funds on deposit with the

bank.

All reports must be signed by three directors. How-
ever, if unable to obtain requisite signatures in time limit,

mail the report for office use, requesting return for comple-

tion, thus saving penalty of Section 17.

Sell all real estate held for five years or sooner if you

may realize the amount involved by foreclosure, considering

only principal and the necessary foreclosure expenses.

Your files should contain all required papers of organ-

ization, accessible for inspection of the deputy examining

your bank.

Ample surety company bonds for employees are

required by the Commissioner.
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All employees should have stated vacations during
each year, and directors should instruct officers in charge

of employees to shift them from one desk or station to

another from time to time.

Report promptly to Commissioner any defalcation or

irregularity found among officers or employees; this is

important.

Furnish the Commissioner names of employees who
have had no vacation for two years.

A list of overdrafts should be brought before the

directors at each monthly meeting and entered on the

minutes; all thirty days old should be collected or charged
to Profit and Loss. We urge the utmost co-operation for

the elimination of overdrafts account.

No charge ticket or check against the account of any
depositor shall be allowed unless signed by two officers of

the bank.

Maintain lawful reserve or report to the Commissioner
should your reserve show depletion for period of five days
and' explain the cause of the violation of Section 25 of the

banking law.

Avoid excess loans of any nature, but should necessity

require temporary excess, this fact should be of record in

the minutes of the directors' meetings, and signed, which
will indicate responsibility.

Generally speaking, it is good practice to secure finan-

cial statements from borrowers whose liability exceeds five

hundred dollars on unsecured paper.

When reporting transfer of capital stock in any con-

siderable amount, there should be attached the financial

statement of the purchaser.

Before certifying to any report, fully advise yourself

that the same is a true and correct statement of the condi-

tion of the bank, as the penalty of false statements is

severe and will be reported to the District Attorney if

occasion requires.

Section 42 is especially called to the attention of all

officers and directors and there are some indications of

violation, which if ascertained to prevail in the future will

be vigorously prosecuted, and a careful consideration of

Section 85 may place this matter in the proper light and
save trouble.

Instruct officers to at least once a month take a proof
of Individual Ledger, Cashier Checks, Certificate of De-
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posit. Certified Checks, Loans and Discounts, and Cash
without any assistance from any clerk whatsoever and keep
last lists for the Examiner's inspection.

No notes should be sold with or without recourse,

except by order of the board of directors, and the same
entered in the minutes of the bank.

Every bank should keep a Journal or Teller's Cash
Book and Journal and a General Ledger and itemize each
item on the General Ledger.

A reconcilement book for correspondent banks should
be kept by every bank.

No lead pencil entries should be allowed on any of the

bank \s books ; all entries should be made with pen and ink.

Never erase a wrong entry, all corrections should be
made by ruling a light line through the error and writing

the correct amount above.

Do not destroy spoiled drafts, certificates of deposit or

cashier's checks, but file in numerical order with paid
drafts, certificates of deposit and cashier's checks.

Keep all blank drafts, certificates of deposit or cash-

ier's checks under lock and key accessible only to your
officers, excepting current pads.

Under no circumstances must checks be certified unless

sufficient funds are on deposit to cover amount certified.

All charges to Interest Account and Expense Account
should be verified and initialed by an officer of the bank.

Banks should make it a rule not to honor checks writ-

ten with lead pencil ; many banks return checks so made,
stamping the same, "We do not pay lead pencil checks."

Deductions should not be made on deposit slips unless

made out in depositor's own hand-writing.

It is recommended that banks educate their customers

to make out their own deposit slip.

CASH RESERVE

This should be carefully figured each day and results

shown on Daily Statement Book. In determining this, use

only actual cash and good checks on other banks.

Do not carry Cash items in Cash, but in separate

account on Daily Statement. Always keep full detailed

list of such items on Teller's Cash Book or Journal.

Use actual cash count on Daily Statement and not

"Journal Balance," carrving difference, if any, to "Over
and Short,"
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SUMMARY OF STATISTICS

STATE BANKS WHICH HAVE NATIONALIZED, 1919

303—The Mead State Bank, Mead, Colo., March 29, 1919.

290—The Peetz State Bank, Peetz, Colo., Dee. 4, 1919.

325—Farmers & Merchants Bank of Limon, Nov. 25, 1919.

33—The Denver Stock Yards Bank. Denver, Colo., Dec. 8, 1919.

VOLUNTARY LIQUIDATIONS

254—The Liberty Bank, Denver, liquidated April 21, 1919.

275—Citizens Bank of Victor. Victor, liquidated Dec. 6, 1919.

PURCHASED OR MERGED

137—The Bank of Meeker, merged with First National Bank of

Meeker, April 1, 1919.

242—Silver State Bank, merged with The Merchants Bank of Den-
ver, March 1, 1919.

258—Ideal Bank, private, purchased by The Denver State Bank,

April 16, 1919.

173—The City Bank and Trust Company, Denver, suspended May
29, 1919, purchased by "The City Bank" July 28. 1919.

CHANGE OF TITLE

Colorado State & Savings Bank to THE COLORADO STATE
BANK OF DENVER, December 1, 1919.

BANKS WHICH BECAME MEMBERS OF FEDERAL
RESERVE BANK

50—The Fort Luptou State Bank, Fort Luptou, Colo., March,

1919.
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AMENDMENTS
[ncreased Capital Stock

241—The Capitol Hill State Bank, Denver, increased capital stock

April 21, 1919, from $30,000 to $50,000.

291—Farmers State Bank of Port .Morgan, Fort Morgan, increased

capital stock from $25,000 to $50,000 July 23, 1919.

202—The Home Savings & Trust Co., Denver, increased capital

from $150,000 to $200,000 August 14, 1919.

290—The Peetz State Bank, Peetz, increased capital stock from

$10,000 to $25,000 August 21, 1919.

268—Union State Bank of Denver, Denver, filed amendment Aug-

ust 29 increasing capital stock from $50,000 to $100,000.

317—The Drovers State Bank, Denver, increased capital stock

from $100,000 to $200,000 December 18, 1919.

349—Farmers State Bank of Deer Trail, Deer Trail, increased

capital stock from $15,000 to $25,000 November 29, 1919.

277—First State Bank of Springfield, Springfield, increased capi-

tal stock from $10,000 to $25,000 December 31, 1919.

328—The Farmers State Bank, Otis, increased capital stock from

$15,000 to $25,000 December 31, 1919.

238—The Merchants Bank, Denver, increased capital stock from

$75,000 to $125,000 February 18, 1919.

228—The Stratton State Bank, Stratton, increased capital stock

from $10,000 to $25,000 December 31, 1919.
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