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Location Bank No.

Aguilar 208
Akron — - '}

Alamosa -^ ;

Alma - 273
Amherst —- 32n
Antonito 218
Arriba —- 4

Arvada 257
Aspen -

~

Aurora - — - 329
Austin 199

Bayfield 196
Bennett 320
Blanea 148
Boulder 9

Brandon 1ST
Breckenridge 271
Briggsdale 245
Brighton 11

Bristol 181
Brush 284
Buckingham 333
Burlington 109
Burlington 12
Byers 206

Calhan 13
Castle Rock 336
Cheraw 201
Cheyenne Wells 18
Clifton 276
Collbran 297
Coloflats 324
Colorado Springs 266
Colorado Springs 20
Colorado Springs 22
Colorado Springs 265
Colorado Springs 259
Crawford 194
Creede 6
Crested Butte 24
Cripple Creek 21
Crook 301

DeBeque 192
Deer Trail 185
Del Norte 25
Del Norte "... 28
Delta 149
Denver 36
Denver 29
Denver 241
Denver 30

Denver 239
Denver 173
Denver 92
Denver 280
Denver 33
Denver 317
Denver 234
Denver 261
Denver 182
Denver 202
Denver 258

Name of Bank Page
First State Bank of Aguilar 47
Bank of Akron, The ,.. 47
Safety First State and Savings Bank 48
Bank of Alma, The 49
American State Bank of Amherst 50
Commercial State Bank, The 50
Lincoln State Bank. The 51
First State Bank of Arvada 52
Aspen State Bank, The 53
Aurora State and Savings Bank, The 53
State Bank of Austin 54

Farmers and Merchants Bank 55
Bennett State Bank, The 56
Blanea State Bank, The 56
Mercantile Bank and Trust Company, The 57
First State Bank of Brandon 58
Engle Brothers Exchange Bank 59
Briggsdale State Bank, The 60
Farmers and Merchants State Bank of

Brighton 60
Bristol State Bank, The 61
Farmers State Bank of Brush 62
Buckingham State Bank, The 63
Burlington State Bank, The 64
Stock Growers State Bank 64
Byers State Bank, The 65

First State Bank of Calhan 66
Castle Rock State Bank, The 67
First State Bank of Cheraw 67
Cheyenne County State Bank 68
First State Bank of Clifton 69
Stockmen's Bank of Collbran 70
Citizens State Bank of Coloflats 70
City Loan Bank, The 71
Colorado Savings Bank, The 72
Colorado Title and Trust Company, The 7 3

Private Loan Bank, The 74
State Savings Bank 74
Crawford State Bank, The 75
Tomkins Brothers. Bankers 76
Bank of Crested Butte 77
Cripple Creek State Bank. The 78
First State Bank of Crook 78

Bank of DeBeque. The 79
Deer Trail State Bank. The 80
Bank of Del Norte, The 81
Rio Grande State Bank, The 82
Colorado State Bank 82
American Bank and Trust Company, The 83
Broadwav Bank. The 84
Capitol Hill State Bank 85
Central Savings Bank and Trust Company,

The 86
Citizens Exchange Bank. The 87
City Bank and Trust Company. The 88
Colorado State and Savings Bank 89"

Commerce State and Savings Bank ... 90
Denver Stock Yards Bank, The 91
Drovers State Bank, The .— 92
Guardian Trust Company, The 93
Healy Bank, E. C 95
Hibernia Bank and Trust Company. The 94
Home Savings and Trust Companv, The 95
Ideal Bank, The 96
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Local ion Bank No.

Denver 1

Denver 250
Denver 160
Denver 254
Denver 238
Denver 263
Denver 314
Denver 260
Denver ...- 227
Denver 233
Denver 267
Denver 252
Denver 264
Denver 242
Denver 256
Denver 34
Denver 253
Denver 268
Denver 215
Dolores 41

Durango 165

East Lake 278
Eckley 283
Elbert 43
Elizabeth 282
Erie 285
Estes Park . . 37
Evans 40

Fairplav :. 274
Flagler 212
Flagler 132
Fleming 339
Fleming 272
Florence . 48
Fort Collins ... 310

Fort Lupton 50
Fort Lupton 232
Fort Morgan 201
Fowler 52
Frederick 306
Fruita 54

Genoa 167
Georgetown 56
Georgetown 55
Gilcrest 229
Goodrich 340
Golden 140
Granada . 288
Grand Junction 281
Grand Junction 5S
Grand Valley 57
Greeley .. 59
Grover 154
Gunnison 207
Gypsum 213

Hartman 76
Haswell 158
Haxtun 61
Haxtun . 157
Hayden . 60
llillrose 62
Holly 63
Holyoke 65
Hooper 246
Hotchkiss 66
Hot Sulphur Springs 179
Hudson ... 162

Idabo Springs 67
Idalia .. ... 315
rgnacio 198
lliff 145

Johnstown 30s

Name of Bank Page
International Trust Company, The 97
Interstate Trust Company, The 98
Italian-American Bank, The 99
Liberty Bank, The 100
Merchants Bank, The 100
Miller Bank, The 101
Motor Bank, The 102
Mutual Bank, The 102
North Denver Bank, The 103
Pioneer State Bank, The 10}
Queen City Bank, The 10.">

Reed Banking Company, J. R.. The 10."(

Roval Bank, The 106
Silver State Bank. The 10t;

Standard Bank. The 107
State Mercantile Bank, The 108
Strauss Bank, The 109
Union State Bank of Denver 10H
West Side State Bank, The 11"
J. J. Harris and Company. Bankers Ill
Durango Trust Company, The 112

East Lake State Bank, The 113
Eckley State Bank, The 113
Elbert Countv Bank 114
Elizabeth State Bank, The 115
Erie Bank. The 116
Estes Park Bank, The 116
Farmers and Merchants Bank of Evans 117

Bank of Fairplav, The US
Farmers State Bank^of Flagler .... 11!'

Flagler State Bank. The 120
Farmers Bank of Fleming 120
Fleming State Bank The 121
Florence State Bank (In hands of Receiver)
Farmers Bank and Trust Company <>f Fort

Collins, The . 122
Fort Lupton State Bank. The 123
Platte Valley State Bank 123
Fort Morgan State Bank. The 124
Fowler State Bank. The 12.")

First State Bank of Frederick 126
First Bank of Fruita 127

Genoa State Bank. The 128
Bank of Clear Creek County.. 128
Bank of Georgetown. The 129
Gilcrest State Bank. The... 130
Goodrich State Bank The ..'.. 131
Golden Savings Bank, The 132
American State Bank 132
Bank of Grand Junction The 133
Fnited States Bank and Trust Company, The 134
Garfield County State Bank ... 135
AVeld Countv Savings Bank 136
Grover State Bank. The 137
Gunnison Bank and Trust Company, The 13s
Bank of Gypsum, The 138

Hartman State B-nk. The 139
Colorado State Bank. Haswell 140
Bank of Haxtun. The 141
Farmers State Bank of Haxtun 142
Tampa Valley Bank- Thp 142
First State Bank of Hillrose 143
Holly State Bank. The 144
Phillips County State Bank 145
Hooper State Bank. The 146
Bank of North Fork. The 146
First State Bank of Sulphur Springs 147
Hudson State Bank. The 148

Clear Creek and GilDin r,,
'-ust Comnany Th*> 1 19

First State Bank of Idalia 150
Ignaeio State Bank, The 150
First Bank of Tliff 151

Johnstown State Bank. The 152
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Location Bank No.

Keota 292
Keenesburg 338
Kersey 69

Kiowa 136
Kirk 321
Kit Carson 176
Kremmling 70

Laird - 177
La Jara 7i

La Junta 73

La Junta 72

Laraar 102
La Salle 130
Las Animas 7S

Las Animas 197
La Veta 79
Limon 325
Limon — 80
Littleton 164
Longmont 217

Louisville 284
*Louisville 82

Loveland 204

Lyons 84

Manassa 243
Manitou - 85
Manzanola - 337
Marble 230
Matheson 319
Mead 303
Meeker 137
Merino 75
Mesita 190
Milliken 168
Moffat 205
Monte Vista 223
Montrose - 166
Monument 335
Morrison 90

Nederland 296
New Castle 159
New Ravmer 289
Ni Wot 161
Norwood 298
Norwood 311
Nunn 139

Oak Creek 189
Olathe 331
Olney Springs 300
Orchard 323
Ordway 249
Otis 328
Ouray 270
Ouray 94

Padroni 334
Pagosa Springs 147
Paoli 304
Paonia 97
Parker 221
Peetz 290
Peyton 312
Pierce 251
Pitkin 95
Platteville 332
Proctor 172
Pueblo 299
*Pueblo 96

Pueblo 101
Pueblo 174
Pueblo 308

Name of Bank Page
Farmers State Bank of Keota 153
Keene Valley Bank, The 153
Kersev State Bank, The 154
Kiowa State Bank, The 155
Kirk State Bank, The 156
Kit Carson State Bank, The 156
Bank of Kremmling, The. 157

Laird State Bank, The 158
La Jara State Bank, The 159
Colorado Savings and Trust Company, The 159
La Junta State Bank, The 160
Citizens State Bank of Lamar 161
La Salle State Bank, The 162
Bent County Bank of Las Anima> 163
Farmers State Bank of Las Animas 164
La Veta State Bank, The 165
Farmers and Merchants Bank of Limon 166
Limon State Bank, The 166
Littleton State Bank, The 167
Emerson and Buckingham Bank and Trust

Company, The 168
First State Bank of Louisville... 169
Louisville Bank, The (In hands of Special

Deputy) 245
Larimer County Bank and Trust Company.

The 170
State Bank of Lyons 171

Colonial State Bank. The 172
Bank of Manitou, The 172
J. N. Beatv and Company. Bankers 173
Marble City State Bank, The 174
Matheson State Bank, The 175
Mead State Bank, The 175
Bank of Meeker, The 176
Merino State Bank, The 177
First State Bank of Mesita 178
First State Bank of Milliken 179
Bank of Moffat, The 180
"Wallace State Bank. The. 180
Home State Bank, The 181
Monument State Bank. The... 182
Morrison State Bank CIn hands of Receiver).. 243

First State Bank of Nederland 183
New Castle State Bank, The 184
State Bank of Ravmer 184
Ni Wot State Bank. The 18o
Bank of Norwood. The 186
Norwood State Bank. The 187
First State Bank of Nunn 188

Routt County Bank 188
Olathe State Bank. The 189
Olney Springs State Bank, The 190
Orchard State Bank. The 191
Citizens State Bank of Ordway 191
Farmers State Bank of Otis 192
Citizens State Bank of Ouray 193
Miners and Merchants Bank 194

Padroni State Bank. The 195
Citizens Bank of Pagosa Springs 195
Paoli State Bank, The 196
Fruit Exchange State Bank 197
Parker State Bank. The 198
Peetz State Bank, The 199
Farmers State Bank of Peyton 199
Pierce Exchange Bank, The 200
Pitkin Bank. The..... 201
Farmers State Bank of Platteville, The 202
Proctor State Bank, The 202
Bank of Pueblo. The 203
International Bank of Commerce CIn hands of

Special Deputy) 244
Minnequa Bank of Pueblo, The 204
Pueblo Savings and Trust Company, The 205
Wigton State Bank, The.... 206
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Location I lank No.

Ramali 8

Red Cliff 293
Ridgway 105
Rifle 184
Rocky Ford 146
Roggen 309

Saguache 107
San Acacio 195
Seibert 128
Severance 307
Silt 225
Simla 279
Springfield 327
Springfield 277
Steamboat Springs .. 142
Steamboat Springs .. Ill
Stoneham 316
Stonington ... 313
Strasburg 322
Stratton 228
Sugar City 200
Swink 236

Telluride 115
Timnath 117
Towner 144
Trinidad ... 116
Trinidad 220
Two Buttes 237

Vernon 330
Victor 119
Victor - 275
Vona 295

Walden 121
Walden 318
Walsenburg 156
Weldona 133
Westcliffe .:... 122
Wiggins 175
Wiley - 123
"Windsor 248
Wray 209

Yampa 125
Yampa 143
Yuma 224

Name of Bank Page
State Bank of Ramah 207
Red Cliff State Bank, The 207
Bank of Ridgway, The 208
Union State Bank of Rifle 209
Peoples Home Rank 210
Roggen State Bank, The 211

Saguache County Bank 211
Costilla County Bank 212
Seibert State Bank 213
Farmers' Bank of Severance 214
First State Bank of Silt 215
State Bank of Simla 215
Farmers State Bank of Springfield 216
First State Bank of Springfield 217
Bank of Steamboat Springs.. 218
Milner Bank and Trust Company, The 219
Stoneham State Bank, The 220
Colorado State Bank of Stonington 22*0

Strasburg State Bank, The 221
Stratton State Bank, The 222
State Bank of Sugar City 223
First State Bank of Swink 223

Bank of Telluride. The 224
Farmers Bank of Timnath 225
Peoples State Bank of Towner 226
Commercial Savings Bank 227
International State Bank 228
Bank of Baca County 229

Vernon State Bank, The 229
Bank of Victor, The 230
Citizens Bank of Victor... 231
Vona State Bank, The 232

North Park Bank, The 232
Stock Growers Bank, The 233
Guaranty State Bank 234
Weldon Valley State Bank 235
Henry H. Tomkins and Company, Bankers 236
First State Bank of Wiggins 237
State Bank of Wiley 237
Farmers State Bank of Windsor 238
Peoples State Bank of Wray 239

Bank of Yampa, The 240
Stockman's Bank 241
Farmers State Bank 241



Transmittal Letter

OF THE

State Bank Commissioner

January 1, 1918.

To His Excellency,

•JULIUS C. GUNTER,
Governor of Colorado.

Sir: In compliance with Section 68, Chapter 44, Session

Laws of Colorado, 1913, the Eleventh Annual Report of the con-

dition of incorporated banks, private banks and trust companies

of this State is herewith respectfully submitted for the period from
January 1, 1917, to and including December 31, 1917.

Bountiful crops, stock raising, mineral wealth and business

interests have all generously contributed to the wealth of Colorado

during the past year. This has occasioned the filing of numerous
applications for new banks, regardless of the necessity of addi-

tional banking facilities. Thorough investigation and ample con-

sideration is given all applications and decision rendered free from
personal prejudice ; and, providing it is demonstrated that the lo-

cality will support a new institution, there is granted permission

to organize, if the business is to be conducted by experienced and
financially responsible citizens.

There are at this date two hundred and thirty-two State bank-

ing institutions, an increase of one hundred since the organization

of this department, the total resources of which amount to

$97,303,059.78 under date of November 20, 1917, being an increase

of two hundred and twenty-nine per cent, which is a remarkable
increase.

The following tabulation exhibits changes in various items

and may be of interest

:

November 17, 1916. November 20, 1917

Total Resources $78,615,680.50 $97,303,059.78
Total Reserve 22.711,012.15 21,339.371.53

Total Deposits 64.843,165.69 84,851.785.70

Other Real Estate 884.213.19 759.747.01

Total U. S. Bonds 3,180.00 2 094.812.43

Total Other Bonds 12,541,813.97 11,650,362.56

Total Capital and Surplus .... 9.568,297.13 10,183.819.28
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At the close of the fiscal year ending December 31, 1917,
your Commissioner reports the following list of financial institu-

tions under supervision:

Two hundred and one State Banks.
Eleven Private Banks.
Twenty Trust Companies.

During the year twenty certificates of authority have been
issued for new banks ; thirteen banks have liquidated, nine of which
have requested cancellation of authority owing to the passage of

the Dunklee Money Loaning Bill ; and, it is my pleasure to state

that it has not become necessary to assume control of any institu-

tion for the benefit of creditors during the past year, which may
be credited to the prosperous condition of Colorado and disposition

of State banks to conform with the banking law and to comply
with requirements of this department.

The relation of the State Banking Department to the institu-

tions under its jurisdiction has been one of co-operation, in what
should be a common purpose, of how best to meet the needs of the

people of the State for safe, sound and adequate banking. The
department has candidly and very frankly discussed with bankers,

under its authority, the presence of undesirable features and their

elimination.

Circumstances at times require that suggestions be made rela-

tive to change in management, which in general have been accept-

able and in particular cases wherein radical action was necessary,

the resignation of officers or directors in some instances has been
required and has proven extremely beneficial to the financial condi-

tion of the bank.

The department has sought to do a constructive work as well

as to perform a duty of criticism, and I beg to report in behalf

of that endeavor a significant success.
'

Reference was made in the last annual report to duties of

officers and directors. This has been given consideration, result-

ing in an added interest and especial benefit to many institutions.

The reduction in real estate during the past year is satisfac-

tory and eliminates an undesirable asset, which the sooner dis-

posed of the better.

Regarding financial institutions which were reported in con-

trol of receivers and special deputies at the close of business 1916,

I have to report that the Farmers and Drovers Bank of Strasburg,

placed under the department December 18, 1916, paid all depositors

in full March 21, 1917, this being the only bank closed in 1916.

This was accomplished by recovery upon the bond of the cashier

and collections of one hundred per cent, on stockholders' liability

which provided funds for an early settlement with depositors with

a probable recovery on remaining assets which were delivered to a

trustee appointed by the stockholders.
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A final dividend, completing full payment of all depositors

of the Romeo State Bank, Romeo, Colorado, was distributed in

June, 1917, without a stockholders' assessment, and regardless of

conditions, as many legal complications required more or less time

for adjustment.

Conditions have interfered with progress in the adjustment
of affairs in connection with other suspended institutions which
will require additional time.

The large increase in total resources of our banks has ma-
terially added to the work of examinations; however, with the

quota of deputies granted by our banking law, a semi-annual ex-

amination of all banks has been completed, in addition to which
considerable special work has been given attention.

STATEMENT OF RECEIPTS

First semi-annual period: Fees $11,050.80

First semi-annual period: Fine 25.00

First semi-annual period: Witness fee 1.50

First semi-annual period: Certified copy .... 1.00 $11,078.30

Number of examinations: 241

Second semi-annual period: Fees r 10,993.95

Second semi-annual period: Fines 50.00

Second semi-annual period: Certified copies... 12.35 11,056.30

Number of examinations: 232

Total examinations 473

Total receipts, 1917 $22,134.60

Total receipts, 1916 _• 15,414.79

Increase $ 6,719.81

Total examinations, 1917 473

Total examinations, 1916 377

Increase 96

The department suffered a loss in the resignation of Mr. R. B.

Brown who has been associated with the office for four years, and

severed his connection to assume the cashiership of the First Na-

tional Bank of Idaho Springs.

Under date of April 9th the appointment of Mr. Frank Stans-

field, formerly with the department, completed the number of

deputies permitted by law, and the vacancy occasioned by the

resignation of Mr. Brown was filled by the appointment of Mr.

R. W. Joslyn. These gentlemen are both duly qualified by years of

banking and business experience and have demonstrated the ap-

pointments were merited; and, at this time an expression of my
appreciation of so capable a force of field deputies is timely, which

has enabled me, with the help of a capable office force, to more
nearly perform the official duties of this office and to extend cour-

tesies of the department to all who honor us by personal visit, or

through the medium of correspondence.



10 ANNUAL REPORT

Through the courtesy of the Board of Capitol Managers this

department was granted a very satisfactory suite of rooms, Nos.

124 and 125, as permanent location, equipped with modern fur-

nishings throughout, and 1 desire to express my appreciation.

Limited appropriation for expenses has seriously handicapped
this office regarding special work, and only by strict economy have
we been able to escape deficit, as the increased cost of traveling

expenses is an item of serious consideration; while the fees have
materially increased, the same are not available for the benefit of

i 1 1 vestigation work.

Colorado has not been represented for a number of years at any
annual convention of the National Association of Supervisors of

State Banks, nor able to pay the annual dues from lack of funds.

This is an important organization, and sufficient funds should be

appropriated by our legislature to enable the Commissioner to

meet with the other supervisors of the various States.

The urgent appeal of the State War Council for added acreage

in the spring made crop financing of first importance, and results

were all that could be expected.

The two Liberty Bond Loans were purchased by the State

banks as follows:

First Series $ 628,950.00

Second Series 1,244,700.00

Total $1,873,650.00

Subscriptions through State banks:

First Series $3,174,650.00

Second Series 5,938,250.00

Total $9,112,900.00

Total loaned by banks upon both issues:

$1,388,260.21

The Red Cross, Y. M. C. A., and Saving Stamp campaigns for

funds have been aided materially by practically all of our banks.

The recent appointment of your Commissioner as a member
of the Central Supervisory Committee 1 will place him in a position

to especially recommend and urge the co-operation of every bank

under supervision of this department, in supporting to the limil

the disposition of Thrift Stamps and War Savings Certificates,

and all future requirements of our Government for the prosecution

of this relentless war.

One institution, The International Trust Company, Denver,

has become a member of the Federal Reserve System, the Federal

Reserve Board accepted the examinations made by this department

in lieu of examinations made bv its own examiners.
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There are at present date several State banks which have under
consideration the advisability of becoming members of the Federal

Reserve System, feeling that their patriotic duty is to extend their

entire support to our President, both financially and morally,

which is commendable.

The Farm Land Bank has been active in financing many of

our farmers throughout the State, represented as District No. 9,

located at Wichita, Kansas. From authentic sources it is stated

that seven hundred and thirty loans have been granted in Colo-

rado, totaling $1,200,000 with many applications pending final ad-

justment.

The courtesies extended by your Excellency, in connection with

important points under consideration, is duly appreciated ; the

generous support of all State officers, and the able counsel of the

Attorney General have been of special benefit in the administration

of this office.

Respectfully,

State Bank Commissioner
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FOR THE CONSIDERATION OP ALL DIRECTORS

Upon the directors of a bank rests the responsibility for the

protection and care of the interests of depositors, stockholders, of-

ficers and employees. We refer yon to Section 14 relative to your
duties and qualification and the State Bank Commissioner will

hold you responsible for neglect, providing necessity requires.

The monthly directors' meeting must be held, minutes signed

by those present and be of record for the inspection by deputy
commissioners.

Two semi-annual examinations of the bank shall be made, duly
reported and placed on record, the report to be complete in detail

or it will not be accepted by the department.
You should be thoroughly conversant with the banking law of

Colorado relative to your duties, and your friends hold you moral-

ly responsible for funds on deposit with the bank.

All reports must be signed by three directors. However, if un-

able to obtain requisite signatures in time limit, mail report for

office use requesting return for completion, thus saving penalty of

Section 17.

Sell all real estate held for five years or sooner if you may
realize the amount involved by foreclosure, considering only prin-

cipal and the necessary foreclosure expenses.

Your files should contain all required papers of organization,

accessible for inspection of the deputy examining voir bank.

Nominal bonds for employes may result beneficially and all

employes should have stated vacations during each year.

Maintain lawful reserves or report to Commissioner should

your reserve show depletion for period of five days and explain

the cause of the violation of Section 25.

Avoid excess loans of any nature, but should necessity require

temporary excess, this fact should be of record in the minutes of

the directors' meeting, signed, which will indicate responsibility.

Secure financial statements from borrowers whose liability

exceeds five hundred dollars on unsecured paper.

Reporting transfer of capital stock in any considerable amou.n1

there should be attached the financial statement of the purchaser.

Before certifying to any report, fully advise yourself that the

same is a true and correct statement of the condition of the bank.

as the penalty of false statements is severe and will be reported i<>

the District Attorney if occasion requires.

Section 42 is especially called to the attention of all officers

and directors and there are some indications of violation, which if

ascertained to prevail, in the future will be vigorously prosecuted,

and a careful consideration of Section 85 may place this matter in

the proper light and save trouble.
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LAW.S
IN RELATION TO

STATE BANKS AND BANKING

Chapter 44

BANKS AND BANKING
Senate Bill No. 24, by Senator Van Tilborg, Messrs. Weaver,

Daily and McDonald

AN ACT
RELATING TO BANKS AND BANKERS

Be It Enacted by the General Assembly of the State of Colorado:

Defining "Bank."

Section 1. The word "Bank," as used in this Act, shall include every
person, co-partnership and corporation, except National Banks, engaged
in the business of banking in the State of Colorado.

Individual or co-partnership same as incorporated bank.

Section 2. When by the provisions hereof anything is required to be
done by any incorporated bank or its board of directors, or any officer,

director or employe thereof, or their right or power to do a specified act
is denied, the same act shall be done, or not, as the case may be, by
individuals or co-partners engaged in the banking business.

Cash capital required.—Minimum capital according to population.

Section 3. No bank hereafter organized shall do business unless it

shall have a bona fide minimum paid up cash capital as follows: Ten
thousand dollars when located in a city or town having a population less

than five hundred; fifteen thousand dollars when located in a city or
town having a population of more than five hundred and less than twenty-
five hundred; twenty thousand dollars in a city or town having a popula-
tion of more than twenty-five hundred and less than fifteen thousand:
thirty thousand dollars in a city or town having a population of more than
fifteen thousand and less than fifty thousand, and fifty thousand dollars

in a city or town having a population of more than fifty thousand. (See
also page 21 herein.)

Banking capital set apart from other business.—Segregation of assets.

—

Application of assets.

Section 4. All persons, co-partnerships and corporations, except tru£t
companies, engaged in business a portion only of which is banking, shall

set apart and keep separate so much capital for banking as may be neces-
sary for conducting a bank under Section 3 hereof, and shall also keep
separate and apart from its other assets the assets of said banking
department. The capital so set apart and the assets of said bank or
banking department shall be first applicable to the payment of the credi-
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tors thereof, as distinguished from the general creditors of the persons,
co-partnerships or corporations conducting the same.

Organization.—Certificate shall set forth.

Section 5. Any number of persons, not less than three, may organize
a corporation to engage in the business of banking. Such person shall
make, sign and acknowledge before a notary public, a certificate in tripli-
cate, specifying: (a) the name of such corporation; (b) the purposes for
which such corporation is organized; (c) the city, town and county in
which the business of such corporation is to be conducted; (d) the
amount of the capital stock of such corporation, and the number of shares
of the par value of one hundred dollars each into which the same shall be
divided; (e) the names and residences of the persons who have in good
faith agreed to subscribe for said capital stock, and the amount agreed to
be subscribed by each; (f) the period during which such corporation is

to exist; (g) the names and residences of the directors who shall serve
until the second Tuesday in January following the date of said certificate
and until their successors are elected and qualified.

Certificate filed.

Section 6. Said incorporators shall file one copy of said certificate in
the office of the Secretary of State, and one copy in the office of the Clerk
and Recorder of the County in which such corporation is to do business,
and one copy in the office of the State Bank Commissioner.

Directors organize.

Section 7. When such certificates have been filed, the directors
therein named shall meet, organize, adopt by-laws and elect and approve
the bonds of the officers of the corporation, but until thereunto authorized
by the State Bank Commissioner, said corporation shall transact no other
or further business, except to receive payment for and issue the capital

stock of the corporation.

File By-laws. Oath of Directors. Statement.

—

Individual, co-partnership.

Section 8. As soon as the capital stock of the corporation shall be
fully paid in cash, a copy of the by-laws of said bank ami the oaths of its

directors, shall be filed in the office of the State Bank Commissioner,
together with a statement executed on behalf of the corporation and sworn
to by its president and cashier or secretary certifying: the population of

the city or town in which such corporation will do business; the full

payment of the entire capital stock of said corporation in cash; the names
and residences of the officers, directors and stockholders of said corpora-

tion; the amount of stock owned by each, and the fact that such corpora-

tion is fully prepared to transact the business for which it was organized.

Any individual or co-partnership desiring to conduct a banking business
shall file in the office of the State Bank Commissioner a similar statement.

Certificate of authority.—May refuse certificate.—Appeal and Not use
word "state."

Section 9. If the State Bank Commissioner shall be satisfied that a

bank has been legally organized in full conformity with the provisions of

this Act, and the capital thereof paid in cash, he shall issue, except as

hereinafter provided, to such bank a certificate authorizing it to conduct

the business proposed, and no bank shall advertise or hold itself out as

engaged in banking nor shall it transact any business until so authorized.

If the State Bank Commissioner, after an examination, believes for any
reason that authority to begin business should not be granted, he may
refuse to grant the same. In such case he shall file a written statement

with a Board consisting of the Governor, Attorney General, and the State

Treasurer, giving in detail his reasons. After notice to all concerned and
after a hearing, said Board may order the State Bank Commissioner to



STATE BANK COMMISSIONER 15

issue the authority or may approve his action in not granting authority.

Individuals or co-partnerships engaged in banking shall not use the word
"State" as a part of the bank or firm name.

Amendment to certificate.

Section 10. In the event of an amendment to the certificate of incor-

poration of any bank, certificates setting forth such amendment shall be
executed in triplicate and be filed in the offices of the Secretary of State,

the County Clerk and Recorder or Recorder of the County in which such
bank is doing business, and the State Bank Commissioner, together with a
statement similar to that required by Section 8 hereof. (See also page 21

herein.)

Approval of amendment.
Section 11. If the State Bank Commissioner shall be satisfied that

such amendment has been legally made, and that it in no wise impairs
the financial standing of said bank, he shall issue to said bank a certifi-

cate approving said amendment and authorizing said bank to conduct
business pursuant thereto, and no such amendment shall be effective until

so approved by the State Bank Commissioner.

Directors.—Own unpledged stock.—Co-partners.

Section 12. The business of every incorporated bank shall be under
the supervision and control of a board of directors. Every director shall

own not less than five shares in any bank with a capital stock of $30,-

000.00 or less, and not less than ten shares in a bank with a capital stock
of more than $30,000.00, and said stock shall be in no wise pledged or
incumbered. The number of directors shall be as fixed by the by-laws of
the bank, but shall be not less than three or more than fifteen. Co-part-
ners conducting a bank shall each own at least two per cent thereof in no
wise pledged or incumbered.

Directors elected annually.—Vacancies.

Section 13. The directors of all incorporated banks shall be elected
annually by the stockholders thereof at a meeting to be held on the second
Tuesday in January, and shall hold office until their successors are elected
and qualified. Vacancies existing in said board shall be filled as provided
by the by-laws of the bank.

Take oath.

Section 14. Every director of an incorporated bank, and every owner
of any portion of an unincorporated bank actually engaged in the manage-
ment thereof, shall take and subscrbe to an oath that he will, so far as the
duty devolves upon him, diligently and honestly administer the affairs of

the bank; that he will hot knowingly violate, nor willingly permit to be
violated, any provision of the law; that he is the owner in good faith of

at least that part of the capital stock of said bank or that portion of the
capital employed therein, specified by Section 12 hereof.

Officers.

Section 15. The executive officers of all incorporated banks shall be
elected annually by the Board of Directors, at a meeting to be held on
the second Tuesday in January, following the annual meeting of stock-
holders.

Bonds.

Section 16. Before assuming their duties, bonds shall be filed by all

bank officers and employes having the care, custody or control of any of

the funds or securities of the bank, indemnifying the bank against all loss
which may be incurred by reason of any dishonest, fraudulent, or negli-

gent act or omission of such officers or employes. Said bonds must be
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executed by a surety company authorized to transact business in the State
of Colorado or by at least five individual sureties or be secured by collat-
eral, and shall be approved by said bank and the State Bank Commis-
sioner, and shall be retained by said bank. If furnished by a surety com-
pany, the premium on or for said bond shall be paid by the bank.

Statement showing list of owners or stockholders.—Change.—Penalty.

Section 17. Every bank shall, within ten days after the second Tues-
day in January of sach year, upon a form to be furnished by the State
Bank Commissioner, file with the State Bank Commissioner a statement,
sworn to by its president or vice-president and cashier or secretary, dis-

closing the names and residences of all directors, stockholders, officers or
owners thereof, together with the amount of stock or interest held by
each. In the event of any change in the directors, officers, stockholders
or owners of any bank, such changes shall forthwith be likewise certified
to the State Bank Commissioner. Every bank which fails to comply with
this Section shall pay to the State Bank Commissioner a penalty of $25.00
for each day's delay.

Post statement and list.

Section 18. Every bank shall keep conspicuously posted in its place
of business a copy of its last officially published statement, together with
a notice signed by the president or vice-president and cashier or secre-
tary, disclosing the names of the officers, directors, stockholders or own-
ers of said bank as of the date said statement was made.

Directors' meetings.—Examinations.— Report.

Section 19. The board of directors or owners of every bank shall

hold regular meetings at least once each month. At not less than two of

such meetings during each year, which meetings shall be at least five

months apart, they shall make a thorough examination of the books,
records, funds, securities and other property held or owned by the bank,
and shall enter upon their minutes the result of such examination. Such
examination shall be made when practicable without the assistance of

the managing officers of the bank and a report thereof shall be trans-

mitted to the State Bank Commissioner on the forms and in the manner
provided by him.

Call reports.—Publication.—Proof.—Special reports.—Penalty.

Section 20. Every incorporated bank shall make and file with the

State Bank Commissioner five reports during each calendar year, accord-

ing to the form which may be prescribed by him, verified by the oath of

the president or vice-president and cashier, and (or) secretary, and
attested by the signature of three or more of the directors. Each such
report shall exhibit in detail, and as may be required by the State Bank
Commissioner, the resources and liabilities of the bank at the close of

business on a day past to be specified by said State Bank Commissioner
in writing; such days past to be the days named by the Comptroller of

the Currency of the United States in his official calls for reports from
National Banks. Said reports shall be transmitted to the State Bank
Commissioner within ten days after his request therefor, and the sub-

stance thereof shall be published within ten days by the bank, in such

form as may be prescribed by the State Bank Commissioner, in a news-

paper of general circulation printed in the city or town where such bank
is located; or if there is no newspaper of general circulation printed in

said city or town, then in the newspaper of general circulation published

nearest thereto. Proof of such publication shall be filed with the State

Bank Commissioner within ten days from the date of such publication,

and in such form as he may prescribe. The State Bank Commissioner
shall have power to call for special reports from any particular bank
whenever, in his judgment, the same are necessary to a full and complete

knowledge of its condition; but no such special report, nor any summary
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thereof, shall be required to be published. The reports required by and
filed pursuant to this Act shall be in lieu of all others required by law
from banks. Every bank which fails to comply with this Section shall

pay to the State Bank Commissioner a penalty of $25.00 for each day's

delay.

Information to be furnished commissioner.

Section 21. Banks, and all directors, officers and employes thereof,

and all other persons in this State shall upon request of the State Bank
Commissioner, furnish all information within their knowledge, and sub-
mit to him, all books, records, written instruments and documents in their

possession or under their control, touching the business of such bank;
the State Bank Commissioner shall have the power to administer oaths
and affirmations and to examine on oath or affirmation, and to summon,
and by attachment compel the attendance of any person or persons in

this State to testify under oath before him, in relation to the affairs of

any bank. ,

False statements.—Omissions.—Offenders.

Section 22. Xo officer, director, owner or employe of any bank shall

subscribe to or make any false statement or report respecting the affairs

of the bank, nor make any false entries nor omit to make any statement
or entry which should be made or which should appear in the books or
in any statement of such bank, with intent to deceive or injure any
person.

Any person who shall be instrumental in the making or procuring to

be made any false statement or report respecting the affairs of any bank,
shall be deemed the principal offender.

Embezzlement.

Section 23. Xo officer, director, owner or employe of any bank shall,

directly or by indirection, embezzle, abstract or misapply, or cause to be
embezzled, abstracted or misapplied, any of the funds or securities or
other property of or under the control of a bank, with intent to deceive,
injure, cheat, wrong or defraud any person.

Ratio of capital and surplus to deposits.

Section 24. After January 1, 1914, the combined capital and surplus
of every bank shall be equal to at least ten per cent of its average daily
deposits during the last preceding calendar year.

Reserve.—Reserve banks.

Section 25. Except as in this Section provided, every bank, except
savings banks, shall at all times keep a reserve equal to twenty per cent
of its deposits. Every savings bank shall at all times keep a reserve
equal to fifteen per cent of its savings deposits and in addition thereto
shall keep a reserve equal to twenty per cent of its other deposits. All
banks shall hold in cash not less than twenty per cent of their required
reserve. That portion of the reserve not hereby required to be held in

cash may be kept on deposit in national banks located in cities designated
by federal law as reserve cities, or on deposit in banks or trust companies
designated by the State Bank Commissioner as reserve banks. Every
reserve bank in this State shall at all times keep a reserve equal to

twenty-five per cent of its deposits. The State Bank Commissioner shall

from time to time designate as reserve banks such banks and trust com-
panies in other States as he may deem necessary.

Impaired capital or reserve.

Section 26. Whenever the capital or reserve of any bank shall be
impaired, it shall make no new loans or discounts except upon sight bills

of exchange drawn against actually existing values. When the capital
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or reserve of any bank shall be impaired, it shall be fully restored within
thirty days from such time as the State Bank Commissioner shall notify
said bank of such impairment.

Impaired capital, assessment.

Section 27. When the capital of any incorporated bank is impaired,
the Hoard of Directors of such bank shall make a pro rata assessment
upon the stock of said bank to make good such deficiency. If any stock-
holder fails or neglects to pay the amount of such assessment against his
stock on or before thirty days after notice thereof, an action may be
commenced by said bank to recover the same.

Real estate.

Section 28. Banks may purchase and hold such real property as may
be necessary for their immediate accommodation in the transaction of
their business, but not otherwise unless necessarily acquired in the pro-
tection or satisfaction of previously existing loans made in good faith.

Any real property so acquired shall be sold by the bank within five years.
and sooner if it can be done without impairing the bank's investment in

such property. No bank shall, directly or indirectly, engage in trade or
commerce. (See also page 20 herein.)

Loans on bank stock.—Not own stock of corporations.

Section 29. No bank shall make any loan or discount upon the secur-
ity of its own capital stock. No bank shall loan to or discount any paper
of its stockholders upon the security of the capital stock of any other
bank. No bank shall loan to or discount any paper of any person or per-

sons upon the security of the capital stock of any other bank in excess, in

the aggregate, of twenty-five per cent of the total shares of such bank.
No bank shall purchase its own stock, nor the stock of any other corpora-
tion, except such as it may necessarily acquire in the protection or satis-

faction of previously existing loans made in good faith. Any stock so

acquired shall be sold by the bank within three years, and sooner if it can
be done without impairing the bank's investment in the same.

Loans on real estate.

Section 30. No bank, except savings banks, shall mike, or purchase
loans secured by mortgage or trust deed on real estate in excess of

twenty-five per cent of its total interest-bearing securities; nor, except in

the case of savings banks, shall any such loan be for a longer period than
three years. Banks may make, purchase and hold loans for not to exceed
five years upon first trust deeds or first mortgages on real estate, worth
at least double the amount of the loan, to the extent of fifty per cent of

their savings deposits. No bank shall make or purchase loans on real

estate unless such loans are secured by first trust deeds or first mort-
gages, except as additional security to loans previously made by such
bank.

Savings deposits.— Investments.

Section 31. Except as permitted by Section 30 hereof, savings de-

posits shall not be loaned or invested except upon or in the following

evidences of indebtedness, to-wit: Securities of the United States, of the

several States of the United States, Counties, Cities, Towns, Irrigation

Districts. School Districts, first class commercial paper, negotiable paper
secured by collateral having an actual cash market value in excess of the

loan so secured and first mortgage bonds of steam or street railway,

water, light, gas and industrial corporations which have earned at least

four per cent net per annum on their capital stock during the five years

immediately preceding the date of such loan or loans and have not de-

faulted in the payment of the principal or interest of any debt during such

period.



STATE BANK COMMISSIONER 19

Savings deposits regulations.

Section 32. Savings deposits shall be repaid to the depositors under
such regulations as the board of directors shall, from time to time, pre-

scribe. Such regulations shall be printed in depositors' pass books and
also conspicuously exposed in some place accessible and visible in the

business office of the bank; and no alteration which may at any time be
made in the rules and regulations shall in any manner affect the rights

of a depositor within the contract period in respect to deposits made pre-

vious to such alteration.

Loans to officers and employes prohibited.—Loans to commissioner and
deputies.—Loans to co-owners.—Loans to directors.—Stockholders'
collective liability.

Section 33. No bank shall loan to any officer or employe thereof.

No officer or employe of any bank shall become endorser for any person,
firm or corporation borrowing money therefrom without the approval of

the board of directors entered of record in the minutes of the board. No
bank shall loan to the State Bank Commissioner, or any of his deputies,

nor shall said State Bank Commissioner or any of his deputies become
endorser for any person, firm or corporation borrowing money therefrom.
No unincorporated bank shall loan to any person or co-partner owning an
interest therein. No individual or co-partner owning an interest in an
unincorporated bank shall become endorser for any person, firm or cor-

poration borrowing money therefrom, nor shall any note or obligation of

such individual or co-partner be considered an asset of such bank.

Loans to directors in excess of ten per cent of the capital stock and
surplus of the bank shall be made only with the approval of a majority of

the board of directors, exclusive of the borrower, entered of record in the
minutes of the board. No bank shall become the creditor of its stock-

holders collectively in an amount exceeding forty per cent of its capital.

Loans limited to 20 per cent.—Bond provision.

Section 34. No bank shall become the creditor of any person, firm
or corporation, including in the liabilities of the firm the liabilities of the
members thereof, and including in fhe liabilities of any person the liabili-

ties of any firm of which such person is a member, in an amount exceed-
ing twenty per cent of its capital stock and surplus, but the discount of
bills of exchange drawn against actually existing values, loans upon
produce in transit and upon warehouse and elevator receipts as collateral

security, and negotiable paper secured by collateral having an actual
market value in excess of the paper secured, shall not be considered as
money borrowed. And in ascertaining the amount due to the bank from
its stockholders, such paper shall not be considered as money borrowed.
No bank shall invest more than twenty per cent of its capital and surplus
in the notes, bonds or other securities of any person, firm or corporation.
Provided, however, that this section shall not operate to prevent any bank
from purchasing for immediate resale all or any part of any issue of
securities of the United States, of the several states of the United States,
counties, cities, towns, irrigation districts and school districts, and first

mortgage bonds of steam or street railways, water, light, gas and indus-
trial corporations which have earned at least four per cent net per annum
on their capital stock during the five years immediately preceding the
date of such purchase, and have not defaulted in -the payment of the
principal or interest of any debt during such period.

Limitation on banks borrowing or rediscounting.

Section 35. No bank shall borrow money for a period exceeding
thirty days, except it be evidenced by its promissory note. No bank shall
borrow money or rediscount paper in excess of the amount of its capital
stock and surplus, nor without the authority of the board of directors.
If any bank shall hypothecate or pledge any of its securities or other
assets as collateral for money borrowed, and said bank shall be taken
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possession of by the State Bank Commissioner at any time before such
pledge or hypothecation shall be foreclosed, a grace of thirty days after
the date when the State Bank Commissioner so takes possession shall be
allowed in which such bank or the State Bank Commissioner shall be
permitted to redeem such securities or other assets by the payment of
the amount due under the terms of the existing contract.

Limit of deposit with other banks.

Section 36. No bank shall carry on deposit with any other bank for
more than sixty days in any calendar year an amount in excess of twenty
per cent of the total of its own deposits.

Rate of interest on deposits limited.

Section 37. No bank shall pay, directly or indirectly, interest on
savings or time deposits in excess of four per cent nor on deposits subject
to call in excess of three per cent per annum; provided that upon the
production of satisfactory evidence to the State Bank Commissioner that
competing national banks in the vicinity or locality wherein State banks
are operating are paying a higher rate of interest than is provided for
in this section, the State Bank Commissioner may authorize such State
banks affected to pay such rate as may in his judgment be deemed advis-
able, which shall in no event exceed the rate of interest paid by such
competing national banks.

Transfer of stock.

Section 38. No sale of the stock of any bank shall be valid as against
the bank or any creditor thereof so long as the holder is indebted to the
bank, either as principal or surety, on any past-due obligations, nor in

such case shall any dividend or interest be paid on such shares, but the
same shall be retained by the bank and applied to the discharge of such
liabilities.

Shareholders' responsibility.

Section 39. The shareholders of every banking corporation shall be
held individually responsible, equally and ratably, and not one for an-

other, for all contracts, debts and engagements of said corporation, to the
extent of double the amount of their stock therein, at the par value
thereof, in addition to the amount invested in such shares. The term
shareholder shall apply not only to such persons as appear on the books
of the bank as shareholders, but also to every owner of stock, legal or

equitable, although the same may stand on such books in the name of

another person, but not to a person who holds the stock as collateral

security for the payment of a debt.

Shall not receive deposit when insolvent.

Section 40. No bank shall receive any deposit when it is insolvent,

nor shall any officer, director or employe of any bank knowingly permit
the same. An action may be had to recover any deposits received in viola-

tion hereof, and the bank and all officers, directors and employes thereof

knowingly permitting the same, and their personal representatives, may
be joined as defendants, and joint and several judgment be recovered

against them.

No officer, director or employe of any bank shall receive or assent

to the reception of any deposit of money or other valuable thing by such

bank or create or assent to the creation of any debt or liability by such
bank after he shall have had knowledge of the fact that such bank is

insolvent. Upon the trial of any person charged with an offense under
this Section, evidence of the failure of such bank at any time within thirty

days after the reception of such deposit or the creation of such indebted-

ness, shall be received as prima facie evidence of knowledge on the part

of the person charged, that such bank was insolvent at the time of the

reception of such deposit or the creation of such indebtedness.



STATE BANK COMMISSIONER 21

Shall not sell, assign or transfer assets when insolvent.

Section 41. No bank shall sell, assign or transfer any of its assets

when insolvent, or in contemplation of insolvency, with the intention of

preferring any creditor or preventing the application of such assets to the
satisfaction of its debts, nor shall any officer, director or employe of any
bank knowingly authorize or permit the same to be done.

Commissions not received by officers or employes.

Section 42. No officer, director or employe of any bank shall take
or receive for himself, directly or indirectly, any commission, compensa-
tion, remuneration, gift, speculative interest or other thing of value as

an inducement to the making of any loan by or out of the funds of such
bank, or the purchase or sale of any securities for or on account of such
bank.

When deemed insolvent.

Section 43. A bank shall be deemed insolvent (a) when the actual
cash market value of its assets is insufficient to pay its liabilities other
than its own capital stock, surplus and undivided profits, or (b) wThen it

is unable to meet the demands of its creditors in the usual course of

business.

Surplus fund.

Section 44. Before any dividend shall be declared by any bank, it

shall first set apart to a surplus fund at least ten per cent of the net
profits of the bank for the period covered by the dividend, until such
surplus fund shall equal fifty per cent of the capital of the bank.

Dividends.

Section 45. No bank shall pay, nor shall any director thereof author-
ize the payment of, any dividend except from the net profits of the bank
actually collected, nor when the bank is insolvent, nor while the capital

or reserve of the bank is impaired.

Savings department kept separate.

Section 46. Any person, co-partnership or corporation conducting a
savings bank or savings department in connection with other banking or
other business, shall keep the books, funds, securities and all other assets
of such savings bank or savings department separate and apart, and such
assets shall constitute a trust fund for the payment of savings depositors.
No department of any bank shall receive deposits from another depart-
ment, nor borrow from nor loan to the same.

Corporate rights.

Section 47. Except as herein limited, incorporated banks shall exer-
cise and enjoy all the rights and privileges and be subject to all the lia-

bilities provided by law for corporations in general. (See also page 28

herein.)

No branch.

Section 48. Every bank shall be conducted at a single place of busi-

ness, and no branch thereof shall be maintained elsewhere.

Deposits of minors.

Section 49. Banks may receive deposits directly from minors, and
pay the same to their order.

Publish list of unclaimed deposits.

Section 50. A list of all deposits and the names and last known
address or addresses of the depositors thereof remaining with any bank
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which have remained unchanged (except credits for interest) for a period
of ten years or more, or which have for ten years remained unclaimed,
shall be published in one issue of a newspaper of general circulation
published in the city or town where the bank holding such deposit is

located. Said list shall be sworn to by the Cashier of the bank making
the same, and shall be published at any convenient day during the month
of March in each year.

May liquidate.—Deposit funds.—Statement.—Cancellation of authority.

—

Unclaimed funds.

Section 51. Any bank, with the concurrence of the holders of at
least two-thirds of its capital stock, expressed at a meeting of its stock-
holders, may voluntarily liquidate after all its debts have been fully paid
or provided for by depositing writh the State Bank Commissioner funds
to meet the same when presented for payment. A statement disclosing
such facts, verified by the president or vice-president and cashier or
secretary of such bank, shall be filed with the State Bank Commissioner.
If said State Bank Commissioner is satisfied with the truth of such
statement, he shall issue a certificate cancelling the authority of said
bank to do business, and it shall be no longer subject to the provisions
of this Act. Any funds deposited with the State Bank Commissioner
as herein provided and remaining unclaimed for a period of ten years
shall be paid into the treasury of the county in which said bank is

located to be held in trust for such depositors, their heirs, executors,
administrators, personal representatives, conservators, successors or
assigns.

May place bank in hands of Commissioner.

Section 52. Any bank may place its assets and affairs in the pos-

session of the State Bank Commissioner by notifying said State Bank
Commissioner and by placing a notice on the front door of its place of

business as follows: "This bank is in the hands of the State Bank Com-
missioner." No business shall be transacted by such bank after such
notification and the posting of such notice. The State Bank Commis-
sioner shall immediately take possession and assume control of all the

property and assets of such bank.

Governor appoint Commissioner.—Qualifications.—Salary.

Section 53. Upon the expiration of the term of office of the State

Bank Commissioner appointed pursuant to Chapter 111 of the Session

Laws of 1907, and every four years thereafter, the Governor shall, by
and with the consent of the Senate, appoint a State Bank Commissioner.
Such appointee shall have had at least five years' experience as a banker,

and shall not be interested, directly or indirectly, in any bank in Colo-

rado, except as a depositor, and shall be otherwise fully qualified to

perform the duties of his office. The salary of such State Bank Com-
missioner shall be thirty-six hundred dollars per annum. The salary of

the State Bank Commissioner appointed pursuant to Chapter 111 of the

Session Laws of 1907, shall be three thousand six hundred dollars per

annum.

Deputies.

Section 54. The State Bank Commissioner shall appoint a chief

deputy, whose salary shall be at the rate of two thousand four hundred
dollars per annum, and such other deputies as may be necessary to assist

him in the performance of his duties, not exceeding one deputy for every

sixty banks or major fraction thereof; the salary of each deputy, except

the chief deputy, shall be at the rate of eighteen hundred dollars per

annum. All deputies, including the chief deputy, shall serve during the

pleasure of the State Bank Commissioner.
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Oath of office.

Section 55. The State Bank Commissioner and his deputies shall,

before entering upon the discharge of their duties, in addition to any
oath required by the Constitution of the State, take and subscribe an
oath to keep secret all information acquired by them in the discharge
of their duties, except as may be otherwise required by law.

Bonds.

Section 56. The State Bank Commissioner and his deputies shall,

before entering upon the discharge of their duties, each sign and furnish
bonds, executed by some surety company, authorized to transact business
in the State of Colorado, running to the people of the State of Colorado,
in the penal sum of ten thousand dollars, conditioned upon the faithful

and impartial discharge of their respective duties and the proper account-
ing for all funds which may come into their hands as such officers. Such
bonds shall not cover duties connected with nor the accounting for

moneys received in winding up the affairs of any bank. Said bonds shall

be approved by the Governor. The cost of such bonds shall be charged
as an expense of the State Bank Commissioner. Suits may be main-
tained on such bonds in the name of the people of the State of Colorado,
for the use of any party injured by a breach of the conditions thereof.

Clerk, stenographer.

Section 57. The State Bank Commissioner may employ a clerk and
a stenographer, at a salary not to exceed ten hundred and eighty dollars

per annum.

Residents of the state.

Section 58. The State Bank Commissioner, his deputies and all his
employes, except special deputies and assistants employed in liquidating
failed banks, must have been for at least four years prior to their appoint-
ment bona fide residents of the State of Colorado. They shall devote
their entire time and attention to the duties of their several positions
and shall not during their term of service receive any salary or compen-
sation whatsoever from any bank.

Seal.

Section 59. The State Bank Commissioner shall have a seal of
office containing the words "State Bank Commissioner of Colorado" in

the form of a circle and the word "Seal" within the circle.

Office at Capitol.

Section 60. The State Bank Commissioner shall maintain an office

at the State Capitol Building. The State Bank Commissioner appointed
pursuant to Chapter 111 of the Session Laws of 1907, and any State
Bank Commissioner appointed pursuant hereto, shall have full power
and authority, and it shall be his duty, to perform all the acts herein
specified to be performed by the State Bank Commissioner. He may
delegate to his deputies such of his powers and authority as he may see
fit, and such deputies shall have and exercise only the powers and author-
ity so delegated.

Not divulge information.

Section 61. Neither the State Bank Commissioner nor his deputies
shall divulge any information acquired by them in the discharge of their
duties, except insofar as the same may be rendered necessary by law;
he may exchange information as to the condition of banks with the
United States Comptroller of the Currency and banking departments of
other States.
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Examine at least twice a year.

Section 62. The State Bank Commissioner shall, at least twice each
year, and as often as he deems advisable, carefully examine all the
books, records, papers, assets and liabilities of every kind and character
owned by or relating to every bank, and shall keep himself fully informed
as to the financial condition and business methods thereof, and shall
make and file in his office a correct report in detail disclosing the results
of such examination.

Not to accept bribes.— Directors present at examination.

Section 63. The State Bank Commissioner shall not, nor shall any
of his deputies, receive or accept any bribe, gratuity or reward from any
person or corporation for any purpose whatever, or knowingly and wil-

fully make any false of fraudulent report of the condition of any bank
for any purpose whatsoever. One or more directors of any bank may
be present at any examination of the affairs thereof as herein provided.

Fees for examination.

Section 64. Every bank examined by the State Bank Commissioner
having total resources of one hundred thousand dollars or less shall pay
to the State Bank Commissioner a fee of twenty-five dollars for each and
every examination; every bank having total resources of more than one
hundred thousand dollars and less than two hundred thousand dollars,

shall pay a fee of thirty-five dollars for each and every examination;
every bank having total resources of two hundred thousand dollars and
less than three hundred thousand dollars, shall pay a fee of fifty dollars
for each and every examination; every bank having total resources of

three hundred thousand dollars and less than five hundred thousand dol-

lars, shall pay a fee of sixty-five dollars for each and every examination;
every bank having total resources of five hundred thousand dollars and
less than one million dollars, shall pay a fee of ninety dollars for each
and every examination; every bank having total resources of one
million dollars and over, shall pay a fee of ninety dollars for each
and every examination, and in addition thereto a fee of three cents for

each one thousand dollars of such resources in excess of one million dol-

lars. No bank shall be required to pay for more than four examinations
each year, unless such examination be made at the request of said bank.

Record of fees.

Section 65. The State Bank Commissioner shall keep a record of all

fees and penalties collected by him, and of all expenses of his office. At
the end of each month, unless otherwise provided by law, he shall turn
over to the State Treasurer all moneys collected during such month,
together with a statement showing when and from what source the same
were collected.

Copies of reports, -etc.

Section 66. Copies of all reports and records filed in the office of the

State Bank Commissioner, certified by him, shall be received in all

actions with like effect as the originals thereof, and the State Bank Com-
missioner shall charge and collect such fees for said copies as are

charged for similar papers by the Secretary of State.

Notify District Attorney.—Attorney General.

Section 67. The State Bank Commissioner shall notify the proper

district attorney of any violation of the provisions of this Act which
constitutes a felony or misdemeanor, and such district attorney shall

forthwith prosecute the person or persons guilty of such offense. Upon
failure or refusal of the district attorney to so prosecute, it shall be the

duty of the attorney general to conduct such prosecution.
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Annual report.

Section 68. The State Bank Commissioner shall make -a report to

the Governor on the first day of January in each year, disclosing the

names of the officers and directors of all banks during the preceding year,

a summary of the financial condition of such banks, and such other infor-

mation concerning the same, and concerning the conduct and affairs of

his office, as he may see fit. Such report shall be a public document, and
there shall be printed not to exceed one thousand copies thereof.

Expenses.

Section 69. The State Bank Commissioner and his deputies shall be
reimbursed for all necessary expenses of his office, including all traveling

expenses necessarily incurred in the performance of their duties, upon
vouchers therefor properly itemized and filed with the State Auditing
Board.

When bank refuses to comply with law.

Section 70. When a bank is in an insolvent condition, or refuses for

more than ten days to conduct its business in strict accordance with the
provisions of this Act, the State Bank Commissioner may forthwith
revoke the authority of said bank to do business and annul its charter
and take possession thereof and of all its property and assets. In such
event a notice, dated and signed by the State Bank Commissioner or ni^

deputy, shall be placed on the front door of the place of business, as
follows: "This Bank is in the hands of the State Bank Commissioner."
No business shall be transacted by said bank after the posting of such
notice.

Take possession.—Notice.—May permit bank to resume.

Section 71. If the State Bank Commissioner, upon taking charge of
a bank, shall ascertain that it is only temporarily embarrassed, and that,

in his opinion, the assets of the bank are sufficient to pay its liabilities

other than its capital, surplus and undivided, profits, and that it may
safely resume business, he may permit it to do so, after its capital has
been replenished; and in such case he shall issue a new certificate of
authority to said bank for such purposes. He may likewise, at any time
after taking possession and before final liquidation, permit the stockhold
ers to voluntarily place the bank in a sound financial condition, and allow
the bank to resume business, if, in his opinion, it can do so with safety
and to the satisfaction of its creditors. But such bank shall pay all the
expenses of the State Bank Commissioner and his deputies and employes
in so taking possession of its property and assets.

Bank may appeal to court.

Section 72. Any bank which denies the right of the State Bank
Commissioner to take possession thereof, may, at any time within twenty
days after such possession is taken, and not afterwards, apply to any
court of competent jurisdiction for an order restraining said Bank Com-
missioner from further retaining such possession.

Dishonest, reckless or incompetent officer.

Section 73. If the State Bank Commissioner shall find any officer of

any bank to be dishonest, reckless or incompetent, he shall, in writing,
report the facts regarding such officers to the board of directors or own-
ers of said bank, and if the directors or owners of said bank fail or refuse
to take action on such report within ten days, the Bank Commissioner
may, if he thinks advisable, send a copy of such report to the surety or
sureties on the bond of said officer.
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No Receiver.

Section 74. No receiver shall be appointed for any bank. No bank
shall make an assignment for the benefit of creditors. No writ of at-
tachment or execution shall be levied upon the property or assets of any
bank when in the possession of the State Bank Commissioner. No
creditor shall maintain any action to recover upon a stockholder's lia-

bility while a bank is in the possession of the State Bank Commissioner,
but during such time said Commissioner shall have the sole and exclusive
right to maintain such action.

Commissioner act as Receiver under orders of Court.

Section 75. The State Bank Commissioner may retain possession of
any bank for the purpose of liquidating its affairs. He shall, in such
event, have power, and it shall be his duty, to collect all debts, dues and
claims belonging to the bank, and, upon order of the district court of the
district wherein such bank is located, based upon a petition of said Com-
missioner setting forth the material facts, and after such notice to at least
two general officers of the bank as the court may require, to sell or com-
pound all bad or doubtful debts, and, on like order, to sell all real estate
and personal property of the bank, in such manner, for such price and
upon such terms as the court shall direct.

Bond as Receiver.

Section 76. The State Bank Commissioner shall, before proceeding to

liquidate the affairs of any bank, furnish a bond executed by some surety
company authorized to do business in this State, running to the people of

the State of Colorado, in a penal sum equal to the value of the aspets of
said bank, as nearly as may be determined, for the faithful discharge of

his duties in connection with liquidating the affairs of said bank and the
accounting for all moneys coming into his hands. Such bonds shall be
approved by the Governor and be filed in the office of the Secretary of

State. The cost of such bond shall be paid from the assets of the bank.
Suit may be maintained on such bond by any person injured by a breach
of the conditions thereof.

Appoint special deputy, etc.—Bonds.

Section 77. The State Bank Commissioner may appoint one special

deputy to assist in liquidating the affairs of any bank, and may employ
such other assistants and such legal counsel at such reasonable compen-
sation as he shall fix and determine, as may be necessary therefor. All

expenses incident to said liquidation shall be paid out of the assets of

said bank before the distribution of the proceeds thereof. The State

Bank Commissioner shall require from said special deputy and from said

assistants such security for the faithful performance of their duties as

he may deem proper, and the cost of any security furnished shall be like-

wise paid.from the assets of the bank.

Notice to file claims.

Section 78. The State Bank Commissioner shall, when about to

liquidate the affairs of any bank, cause notice to be given by advertise-

ment in a newspaper of general circulation, published in the county in

which such bank is located, as he may direct once each week, for five

consecutive weeks, calling on all persons who may have claims against

such bank to present the same to him and make proof thereof. Such
proof may be made at any time prior to the distribution of a final divi-

dend by said Commissioner, and claims not so proved shall be barred.

He shall mail a copy of such notice to all persons whose names appear

as creditors upon the books of the bank.
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Deposits applied on indebtedness.

Section 79. Deposits of all persons indebted to any bank in tbe pos-

session of the State Bank Commissioner, whether such indebtedness is

due or to become due, shall be by him applied on account of such
indebtedness.

Reject claims.

Section 80. If the State Bank Commissioner questions the justice

or validity of any claim filed with him. lie may reject the same and serve
notice of such rejection upon the claimant, either personally or by mail.

An action upon a claim so rejected may be brought within six months
after such rejection, and not afterwards.

Object to claims.—Review by Court.

Section 81. Any party in interest may object to any claim presented
to the State Bank Commissioner, who shall hear and decide the matter;
but his decision upon the validity of the claim may be reviewed by the
district court at the instance of the party aggrieved. Notice of review
in the district court must be filed with said State Bank Commissioner
within thirty days after his decision is announced, whereupon said State
Bank Commissioner shall report the facts to said court with a petition

that said court pass upon the validity of said claim. Said court shall,

upon notice to the party presenting such objections, and to the claimant,
approve or reject said claim.

Make and file inventory.

Section 82. Upon retaining possession of the property and assets of

any bank for the purpose of liquidating its affairs, the State Bank Com-
missioner shall make an inventory of the assets and a schedule of liabili-

ties thereof, as nearly as the same can be ascertained, in duplicate, and
shall file the one copy of such inventory in his office and one in the office

of the Clerk and Recorder of the County in which said bank is located.

Declare dividends.

Section 83. From time to time, and with the approval of the district

court of the district wherein said bank is located, the State Bank Com-
missioner shall, out of the funds remaining in his hands after the pay-
ment of all expenses, declare one or more dividends. He shall, with the
approval of said court, within one year from the date of first publication
of notice to creditors, declare a final dividend, unless additional time is

granted by the court for good cause shown.

Liquidated banks.—Meeting of stockholders, etc.

Section 84. Whenever the State Bank Commissioner shall have sat-

isfied all claims against the bank, or shall have disbursed all funds in his

possession, and shall have paid all expenses of liquidation, he shall call a
meeting of the stockholders or owners of said bank, by giving notice
thereof for thirty days in one or more newspapers published in the county
in which such bank is located. At such meeting the State Bank Commis-
sioner shall deliver to such stockholders or owners all the property and
effects of said bank remaining in his possession, except its records, which
shall be retained by him as a part of the records of his office, and upon
such transfer and delivery he shall be discharged from any and all fur-

ther liability to said bank or its creditors, and thereupon the bank shall

be in the same position as though it had never been authorized to trans-
act a banking business.

Penalties.

Section 85. Any person who shall wilfully or knowingly fail to per-
form any act required, and as required by Sections 22, 23, 40, 42, 58 and
63 hereof, or who shall commit any act in violation of said sections, shall
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be guilty of a felony, and upon conviction shall be punished by a fine not
to exceed two thousand dollars, or by imprisonment in the penitentiary
for a term not to exceed twenty years, or by both such fine and imprison-
ment.

Misdemeanor.

Section 86. When no other punishment is provided herein, any per-
son wilfully or knowingly violating any of the provisions of this Act that
shall tend to deceive or injure any person shall be deemed guilty of a mis-
demeanor, and upon conviction, shall be punished by a fine of not to ex-

ceed three hundred dollars, or by imprisonment in the County Jail for not
more than ninety days, or by both such fine and imprisonment.

Repealing clause.

Section 87. Except insofar as by this Act re-enacted, Sections 265
to 292, both inclusive, and Sections 315 to 352, both inclusive, of the Re-
vised Statutes of Colorado, 1908, are hereby repealed. Provided, that
such repeal shall not abate or affect any suit, action or proceeding, civil

or criminal, commenced under any of the laws so repealed prior to the
taking effect of this Act, but all such suits, actions or proceedings may be
prosecuted to final determination under, the laws so repealed; and Pro-
vided further, that such repeal shall not affect, deny, abridge, divest or
impair any right or cause of action, civil or criminal, accruing or arising
under the laws hereby repealed, but such right or cause of action so ac-

cruing or arising shall be brought and prosecuted to final determination
under the laws so repealed.

Saving clause.

Section 88. If any section, sub-section, sentence, clause or phrase of

this Act is for any reason held to be unconstitutional, such decision shall

not affect the validity of the remaining portions of this Act. The Legis-
lature hereby declares that it would have passed this Act, and each sec-

tion, sub-section, sentence, clause and phrase thereof, irrespective of the
fact that any one or more sections, sub-sections, sentences, clauses or

phrases be declared unconstitutional.

Approved March 17—1913 5:35 o'clock—P. M.

BANKS

Chapter 48

BANKS—TRUST DEPARTMENT

(S. B. No. 383, by Senators Knauss and Eaton)

AN ACT

(S. B. No. 383, by Senators Knauss and Eaton)

RELATING TO BANKS AND BANKERS

Be It Enacted by the General Assembly of the State of Colorado:

What banks authorized to establish a trust department.

Section 1. Any bank now or hereafter incorporated under the laws
of this State having a paid up cash capital of two hundred and fifty thou-

sand dollars ($250,000.00) when located in a city or town having a popu-
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lation of one hundred and fifty thousand or more; one hundred thousand
dollars ($100,000.00) when located in any city or town having a population
of less than one hundred and fifty thousand and more than one hundred
thousand; fifty thousand dollars ($50,000.00) when located in a city or
town having a population less than one hundred thousand and more than
fifty thousand; thirty thousand dollars ($30,000.00) when located in a city

or town having a population less than fifty thousand and more than fifteen

thousand: twenty thousand dollars ($20,000.00) when located in a city or

town having a population less than fifteen thousand and more than twen-
ty-five hundred; fifteen thousand dollars ($15,000.00) when located in a

city or town having a population less than twenty-five hundred and more
than five hundred, or ten thousand dollars ($10,000.00) when located in a
city or town having a population less than five hundred, in addition to the
rights, powers and privileges now enjoyed, shall possess, enjoy and exer-

cise the following rights, powers and privileges and be authorized to act
in the capacities of trustee, executor, administrator and registrar of

stocks and bonds.

Amendment of articles of incorporation to authorize.

Section 2. Before any such state bank shall have and exercise the
rights, powers and privileges, and be authorized to act in the capacities

hereinbefore enumerated, such bank shall amend its certificate and arti-

cles of incorporation in accordance with the provisions of the general
laws of this state and with the provisions of Sections 10 and 11 of the act

entitled "An Act Relating to Banks and Bankers," approved March 17,

1913, and appearing as Chapter 44 of the Session Laws of 1913, and shall

particularly specify and set forth in such amendment such of the fore-

going powers as are intended to be exercised and enjoyed; Provided, That
any such bank organized after the passage and approval of this act may
make provision in its certificate and articles of incorporation for the ex-

ercise and enjoyment of any or all of the foregoing powers.

Separate trust department must be established.

Section 3. Every such state bank accepting the benefits of this act
shall establish a separate trust department, and shall place such depart-
ment under the management of an officer of officers, whose duties shall

be prescribed by the trustees or board of directors of such bank.

Trust funds must be kept separate.

Section 4. Every such state bank shall hold and keep all funds, se-

curities and investments held in each trust separate and distinct from
the general funds and securities of the bank, and separate and distinct
from each other; and the ledgers and other books wherein such trusts
are entered and kept shall be entirely separate from the other books and
records of said bank.

Investment of trust funds.

Section 5. The trustees or board of directors of every such state
bank shall have a discretionary power of investing moneys received by
them in trust in public stocks or bonds of the United States or of any
individual state, or in the bonds or stock of any incorporated city or
county of the state duly authorized to be issued, or in such real or per-
sonal securities as they may deem proper, but no such state bank shall

invest such trust funds in the stock or bonds of any private incorporated
company

Supervision by bank commissioner.

Section 6. The State Bank Commissioner shall have and exercise in
relation to every such state bank accepting the benefits of this act
each and all of the powers possessed by him in regard to trust com-
panies, in addition to such powers as are now possessed by him in regard
to banks.
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National banks may establish trust departments.
Section 7. Every national bank, now or hereafter carrying on business

in this state, when authorized by special permit granted by the Federal
Reserve Board, in conformity with the provisions of an Act of Congress
approved December 23, 1913, and known as the "Federal Reserve Act."
shall possess, enjoy and exercise the following rights, privileges and pow-
ers and be authorized to act in the capacities of trustee, executor, admin-
istrator and registrar of stocks and bonds, and in such other fiduciary or
trust capacities as may now or hereafter be permitted by the laws of the
United States or by the rules or regulation of said Federal Reserve Board.

Repeal,

Section 8. All acts and parts of acts, insofar as they may be in con-
flict or inconsistent with the provisions of this act, are hereby repealed;
Provided, however, That nothing in this act shall in any wise affect or
abridge the powers of corporations now or hereafter organized under the
laws of this state applicable to trust companies.

Safety clause.

Section 9. The immediate passage of this act is hereby determined
and declared to be necessary for the preservation of the public peace,
health and safety.

Approved: April 12, 1915.

CRIMES

Chapter 71

CRIMES—SHORT CHECK
(S. B. No. 49, by Senator Hamilton.)

AN ACT
TO PUNISH THE FRAUDULENT GIVING OP CHECKS OR DRAFTS UPON

ANY BANK OR BANKING ASSOCIATION AND TO REPEAL
ALL LAWS IN CONFLICT HEREWITH

Be II Enacted by the General Assembly of the State of Colorado:

Giving short check or draft, misdemeanor.—Penalty.—Evidence of intent.

Section 1. Any person who, with intent to defraud, shall make and
deliver or draw and deliver or utter or give any check or draft upon any
bank or banking association wherein such maker or drawer shall not have
sufficient funds or credit for the payment of same, shall be guilty of a

misdemeanor, and upon conviction thereof shall be fined not to exceed
$500.00 or imprisoned in the county jail not to exceed six months, or shall

suffer both such fine and imprisonment; and the fact that payment of

such check, when presented in the usual course of business, shall be re-

fused by such bank or banking association for lack of sufficient funds to

the credit of the drawer or maker with which to pay the same, shall be
prima facie evidence of the fraudulent intent hereinabove mentioned.

Repeal.

Section 2. All acts and parts of acts in conflict herewith are hereby
repealed.

Approved: March 24, 1915.
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AN ACT

SENATE BILL NO. 8 BY SENATOR DUNKLEE

AN ACT CONCERNING THE LOANING OF MONEY IN SUMS NOT
EXCEEDING FIVE HUNDRED DOLLARS, AT INTEREST NOT
EXCEEDING ONE PER CENT. PER MONTH, AND CONCERNING
THE ASSIGNMENT OF SALARIES AND WAGES DUE OR TO BE
EARNED IN THE FUTURE; PROVIDING A PENALTY FOR THE
VIOLATION THEREOF, AND REPEALING ALL ACTS AND PARTS
OF ACTS IN CONFLICT HEREWITH.

Bt It Enacted by the General Assembly of the State of Colorado:

Section 1. When any person, persons, partnership, corporation or
corporations, or joint stock company, national bank, trust company, or
any bank or banks operating under a State charter or under State super-

vision, or building and loan associations, or title and guaranty companies,
shall lend any sum of money not exceeding five hundred dollars ($500),
and shall take as security therefor any mortgage, assignment or other
instrument of writing, upon personal property, or on account of any sal-

ary or wages due or to become due, or to be earned in the future, and
shall contract for, exact or receive, directly or indirectly, as interest or
for the use of the money loaned, any sum of money or other thing of

value, in excess of one per cent. (1%) per month on the amount actually
loaned, provided, that an additional charge not to exceed $1.00 may be
made to cover expenses of filing or drawing of papers, or who shall ac-

cept or receive any note, bond, bill or other evidence of debt for or on
account of such loan, or as an inducement thereto, which shall express
on its face a sum to be due or payable in excess of the actual amount so
loaned, such bond, bill, note or other evidence of debt, together with any
mortgage, assignment or other instrument of writing to secure the same,
upon chattels, salary or wages, shall be void and non-enforcible, and any
payee or any other person with knowledge thereof who shall assign,
transfer or deliver to any person, for a good and valuable consideration,
any such bond, bill, note, or other evidence of debt, which shall express
on its face a sum due or payable in excess of the sum actually loaned, or
who shall transfer any mortgage, assignment, or other instrument of

writing to secure the same, upon chattels, salary or wages, without stat-

ing to such vendee, assignee or transferee the true amount actually
loaned, shall be liable to the purchaser thereof for double the amount
named in any such bond, bill, note or other evidence of debt, to be recov-
ered in an action at law; and in addition thereto he or they shall be
deemed guilty of a misdemeanor and be punished as hereinafter provided.

Section 2. Any person, persons, partnership, corporation or corpora-
tions, or joint stock company, national bank, trust company, or any bank
or banks operating under a State charter or under State supervision, or
building and loan associations, or title and guaranty companies, who shall

hereafter make to any employe an advance of money, or loan, on account
of salary or wages due or to become due, or to be earned in the future by
such individual, upon an assignment or note covering such loans or ad-

vances, shall not acquire any right to collect or attach the same while in

the possession or control of the employer, unless within a period of seven
days after the execution of such assignment or notes and the making of

such loan or loans, the party making such loan and taking such assign-

ment shall have filed with the employer or employers of the individual so
assigning his present or prospective salary or wages, a duly authenticated
copy of such agreement or assignment or notes under which the claim
is made.
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Section 3. No action shall be maintained in any of the courts of this

State, brought by the holder of any such contract, assignment, or notes,
or other instrument in writing, given by an employe for moneys loaned
on account of salary or wages, in which it is sought to charge in any man-
ner the employer or employers, unless it shall appear to the satisfaction
of the court that a copy of such agreement, assignment or notes or other
instrument in writing, together with a notice of lien, was duly filed with
the employer or employers of the person or persons, corporation or com-
pany making said loan within seven days after the said loan was made
and the said agreement, assignment or notes were given.

Section 4. Any person violating any provision of this Act shall be
deemed guilty of a misdemeanor, and upon conviction be punished by
confinement in the County Jail for not less than thirty (30) days nor more
than one (1) year.

Section 5. All acts and parts of acts in conflict herewith are hereby
repealed.

Section 6. The General Assembly hereby finds, determines and de-

clares that this Act is necessary for the immediate preservation of public

health, peace and safety.

Section 7. In the opinion of the General Assembly, an emergency
exists, and therefore this Act shall take effect and be in force from and
after its passage.

Approved: April 20, 1917.

Trust Company Law obtained from General Corporation Laws. Rev.

Edition. 1917. Sec. 303-314, inclusive.



STATE BANK COMMISSIONER 33

CERTIFICATES OF AUTHORITY ISSUED DURING 1917

The Matheson State Bank Matheson
The Bennett State Bank Bennett
The Kirk State Bank Kirk
The Strasburg State Bank Strasburg
The Orchard State Bank.. Orchard
Citizens State Bank of Cole-flats Coloflats

Farmers and Merchants Bank of Limon Limon
American State Bank of Amherst Amherst
Farmers State Bank of Springfield ' Springfield

Farmers State Bank of Otis ...Otis

The Aurora State and Savings Bank -..Aurora

The Vernon State Bank Vernon
The Olathe State Bank Olathe
Farmers State Bank of Platteville Platteville

The Buckingham State Bank Buckingham
The Padroni State Bank Padroni
The Monument State Bank Monument
The Castle Rock State Bank... Castle Rock
The Keene Valley Bank , Keenesburg
Farmers Bank of Fleming Fleming
The Goodrich State Bank Goodrich.

PRIVATE BANKS INCORPORATED

J. J. Harris and Company, Bankers Dolores
First Bank of Iliff ..Iliff

Miners and Merchants Bank Ouray
J. N. Beaty and Company, Bankers.. Manzanola
The Bank of Ridgway Ridgway
The Olathe Banking Company Olathe

VOLUNTARY LIQUIDATIONS

The Pitkin Bank, (Private Bank), Pitkin.

Owing to the passage of the "Dunklee Act" the following,

having done a money-loaning business exclusively, surrendered
their Certificates of Authority

:

J. R. Reed Banking Company Denver
The Strauss Bank Denver
The Standard Bank... Denver
The Mutual Bank Denver
The Miller Bank.... Denver
The Private Loan Bank Colorado Springs
The Queen City Bank Denver
The E. C. Heaiy Bank Denver
The City Loan Bank Colorado Springs
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INCREASES OF CAPITAL APPROVED

Amount
The Home Savings and Trust Company. Denver $150,000

Citizens State Bank of Ordway Ordway 25,000

State Bank of Simla Simla 15,000

The Eckley State Bank Eckley 15,000

Fort Morgan State Bank Fort Morgan 25,000

The Olney Springs State Bank Olney Springs ... 25,000

The Fleming State Bank Fleming 20.000

TRUST COMPANY POWERS APPROVED

The Bank of DeBeque, DeBeque.

PURCHASED BY NATIONAL BANKS

The La Jara State Bank,

March 17, 1917, First National Bank, La Jara, Colorado

The Bank of Haxtun,

November 19, 1917, First National Bank, Haxtun, Colorado

CHANGES OF TITLE

The German American Trust Company, Denver, to "The
American Bank and Trust Company."

The Olathe Banking Company, Olathe, to "The Olathe State

Bank."
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COMPARATIVE STATEMENT

February 14. 1908. Call Xo. 1—Total Resources $29,594,052.29

November 20. 1917, Call Xo. 41—Total Resources 97,303,059.78

Total Increase $67,709,007.49

Increase in Capital from Dec. 27, 1916. to Dec. 31, 1917 $ 346,900.00

Increase in Individual Deposits, Dec. 27, 1916, to Dec. 31, 1917... 11,594,665.66

Increase in Savings Accounts, Dec. 27, 1916, to Dec. 31, 1917 1,876.975.21

Increase in Time Certificates of Deposit, Dec, 27, 1916, to Dec.
31. 1917 1,805,134.20

Increase in United States Bonds, Dec. 27, 1916, to Dec. 31, 1917... 2.135.097.51

Increase in Other Bonds and Securities, Dec. 27, 1916, to Dec.
31, 1917 280,513. 8h

Increase in Banking House, Dec. 27, 1916, to Dec. 31, 1917 ll.988.Tn

Increase in Furniture and Fixtures, Dec. 27, 1916, to Dec. 31, 1917 42.969.93

Increase in Reserves for Taxes, Dec. 27, 1916, to Dec. 31, 1917. ... 50,228.32

Increase in Other Resources, Dec. 27, 1916, to Dec. 31, 1917 56.019.4 1

Decrease in Other Real Estate, Dec. 27, 1916, to Dec. 31, 1917 . 164,246.55
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