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Annual Report

OE THE

State Bank Commissioner

January 1, 1916.

To His Excellency,

GEORGE A, CARLSON,
Governor of Colorado.

Sir : In compliance with legal requirements as set forth in

Section 68, Chapter U, of the Session Laws of Colorado, 1913, I

have the honor to submit herewith the annual report of the office

of State Bank Commissioner, covering the period from January 1,

1915, to and including December 31. 1915, disclosing the names of

the officers and directors of incorporated banks, and the names of

owners, also officers of private or unincorporated banks, the

paid up capital and surplus, also the name and location of each
bank subject to the banking law of Colorado, and under the juris-

diction of the State Bank Commissioner ; this report also giving

a summary of the published reports made by the banks during the

year 1915, giving the dates upon which reports were based, also

the dates of the examinations made by this department during
the period coveied by the report; also other data and informa-
tion affecting banks, the banking situation and outlook, together

with a review of important transactions and matters having the

attention of this department.

At this date there are 209 banks under State supervision, an
increase of one in the number shown in the report of 1914, and an
increase of seventy-seven since the organization of this depart-

ment in 1908.

As shown by the following exhibit, the total assets have in-

creased 106. 1 per cent since February 11. 190S:
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EXHIBIT OF THE NUMBER AND CLASSIFICATION OF
BANKS SHOWING RESOURCES.

State and Trust Total Total
Date Savings Private Companies Number Resources

(64) (57) (11) 132
Feb. 14, 1908 $12,346,798.18 $5,904,647.91 $11,342,606.00 $29,594,052.09

(85) (44) (11) 140
Feb. 5,1909 14,549,567.34 5,578,542.96 11,986,573.70 :-;2. 114, 684.00

(112) (37) (15) 164
Jan. 31, 1910 16,883,365.11 5,875,500.29 17,897,770.10 10,656,685.50

(113) (34) (19) 186
Jan. 7,1911 17,544,068.03 5,093,808.85 19,287,343.46 41,925,220.34

(139) (30) (21) 190
Feb. 20, 1912 18,615,178.34 3,416,521.15 23,290,432.19 45,322,131.68

(149) (27) (21) 197
Feb. 4, 1913 21,716,289.32 3,392,002.49 26,834,896.37 51,943,188.18

(147) (41) (21) 209
Jan. IS, 1914 21,413,807.21 3,553,972.55 28,700,992.93 53,668,772.69

(149) (37) (20) 206
Oct. 31, 1914 23,717,929.06 2,894,956.58 29,285,793.85 55,898,679.49

(159) (32) (19) 210
Nov. 10, 1915 25,509,051.84 2,688,381.06 32,787,056.56 60,984,489.46

Analysis of reports of all banks under State supervision at
the close of business November 10, 1915—the last report of banks
during the year—reveals classifications in volume of resources as
follows

:

10 banks have resources of more than $1,000,000.00.
10 banks have resources of more than 500,000.00 and less than $1,000,000.00.
13 banks have resources of more than 300,000.00 and less than 500,000.00.
20 banks have resources of more than 200,000.00 and less than 300,000.00.
57 banks have resources of more than 100,000.00 and less than 200,000.00.

101 banks have resources of 100,000.00 or less.

A compilation of the combined resources of all banks in

Colorado, under both National and State supervision, based upon
their published reports of condition under date of November 10,

revealed that at that date the total combined resources amounted
to |212,078,506.26, which is a total of $19,392,115.72 more than
was reported by the banks on October 31, 1914. Of this increase
in resources in the last report of 1915, over the last report of

1914, the increase for State banks amounted to $5,085,809.97.

During the year 1915, and since the last report, the following-

changes have taken place in banks under State supervision

:

BANKS SUSPENDED

Louisville Bank, Louisville, Colo., January 13, 1915 ; in hands
of this department; Everett Owens, Special Deputy in charge.

International Bank of Commerce, Pueblo, Colo., October 2,

1915; in hands of this department; George H. Sweeney, Special

Deputy in charge.

The Bank of Crook, Crook, Colo., October 7, 1915 ; in hands
of this department; Frank Stansfield, Special Deputy in charge.

BANKS NATIONALIZED

Bank of Hayden (Private Bank), Hayden, Colo., national-

ized April 26, 1915; is now The First National Bank, Hayden,
Colo.
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BANKS TAKEN OVER BY AND MERGED WITH NATIONAL BANKS

The Cedaredge State Bank, Cedaredge, Colo., merged with

The First National Bank, Cedaredge, Colo., .January 1, 1015.

Canon State* Bank, Canon City. Colo., merged with The Firs!

National Bank, Canon City, Colo., April 5, 1015.

The Dolores State Bank, Dolores, merged with The First

National Bank, Dolores, Colo., August 19, 1915.

Citizens State Bank, Yuma, merged with The First National

Bank, Yuma, Colo., October 27, 1915.

Bank of Palisades, Palisades, merged with The Palisades

National Bank, Palisades, Colo., November 20, 1915.

BANKS TAKEN OVER BY AND MERGED WITH STATE BANKS

State Bank of Denver, Denver, taken over by The Commerce

State and Savings Bank, Denver, Colo., January 10, 1915.

Fleming Brothers, Bankers, Denver, merged with The Broad-

way Bank, Denver, Colo., July 13, 1915.

LIQUIDATED BANKS

The Jenks Bank (Private Bank), Denver, Colo., liquidated

November 11, 1915.

PRIVATE BANKS INCORPORATED

Erie Bank, Erie, incorporated as The Erie Bank, Erie, Colo.,

February 18, 1915.

BANKS HAVING INCREASED THEIR CAPITAL

Bank of Manitou, Manitou, Colo., March 3, 1915, increased

capital from f10,000.00 to .^20,000.00.

BANKS HAVING DECREASED THEIR CAPITAL

The First Bank of Fruita, Fruita, Colo., February 17, 1915,

reduced capital from $50,000.00 to $25,000.00.

The Cripple Creek State Bank, Cripple Creek, Colo., March
30, 1915, reduced capital from $50,000.00 to $30,000.00.

BANKS HAVING CHANGED THEIR NAMES
The Colfax Bank, Denver, changed to Union State Bank of

Denver, Denver, Colorado, March 1, 1915.

Fourteen Certificates of Authority for banks were issued in

1915, as follows

:

Capital Certificate
Name of Bank Stock Issued

The Eckley State Bank, Eckley $10,000.00 Jan. 29, 1915
First State Bank of Louisville, Louisville 15,000.00 Feb. 8, 1915
The Erie Bank, Erie 15,OOJ.OO Mar. 16, 1915
The Safety First State and Savings Bank, Alamosa 20,000.00 Apr. 3, 1915
The Stock Growers State Bank of Hugo, Hugo 10,000.00 May 6, 1915
The American State Bank, Granada 10,000.00 June 30, 1915
State Bank of Raymer, New Raymer 10,000.00 Aug. 7, 1915
The Peetz State Bank, Peetz 10,000.00 May 11, 1915
The Fort Morgan State Bank, Fort Morgan 20,000.00 Aug. 24, 1915
Farmers State Bank of Keota, Keota 10,000.00 Aug. 27, 1915
The Red Cliff State Bank, Red Cliff 10,000.00 Sept. 15, 1915
The Farmers State Bank of Brush, Brush 35,000.00 Oct. 9, 1915
The Vona State Bank, Vona 10,000.00 Oct. 19, 1915
First State Bank of Nederland, Nederland 10,000.00 Nov. 10, 1915
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CERTIFICATE OF AUTHORITY PENDING

Stockmen's Bank of Collbrari, Collbran, ?25,000.00, November
18, 19 15.

Injunction served restraining the issuance of Certificate of

Authority pending litigation.

BANKS NOW IN THE HANDS OF THIS DEPARTMENT IN CHARGE OF
SPECIAL DEPUTIES

Romeo State Bank, Romeo.
Louisville Bank, Louisville.

International Bank of Commerce, Pueblo.
The Bank of Crook, Crook.

BANKS IN THE HANDS OF RECEIVERS

State Bank of Rocky Ford, Rocky Ford.
Morrison State Bank, Morrison.
Florence State Bank, Florence.

In the matter of suspended banks above referred to, I wish
to state that the Louisville Bank, when taken over by the depart-

ment, also included in its resources and liabilities the resources

and liabilities of the Lafa}rette Bank and Trust Company, Lafay-

ette, Colorado, through a merger or consolidation under date of

December 11, 1914, at which time the said Lafayette Bank and
Trust Company retired from the banking business, the said Louis-

ville Bank continuing. Reference is hereby respectfully made to

the statement of resources and liabilities made by the special

deputy in charge, indicating that while no dividends have as yet

been paid, the resources in his hands for realization are of such
volume as to warrant the conclusion that ultimately a high per-

centage of dividend will be realized by the depositors.

In liquidating the affairs of the said bank, I desire further

to state that the said deputy has experienced many delays in

realization due to generally bad financial conditions within the

district wherein the bank conducted its business, brought on by
conditions of labor strike existing for a period of about four

years, thereby limiting, the capacity of patrons to meet their

obligations, and depreciating below normal value the securities

given for the payment of the same. All of the material difficulties

of the said bank had accumulated during the period of the strike

and had their inception and existed prior to the beginning of my
official incumbency, January 7, 1914; but, due to a large amount
of collateral security, together with a substitution of cash for

criticised assets, having been turned into the assets of the Louis-

ville Bank and the Lafayette Bank and Trust Company in the

latter part of the year 1913, together with an earnest desire on

the part of the State Executive that the banks be not closed

during the condition of strike which had reached an acute stage

in the first half of the year 1!)14, fearing violent consequences,

and also realizing the inevitable consequence of shrinkage of

values attendant in every bank failure and having a strong hope
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that after a settlement of strike conditions, values would again

become normal, and patrons through profitable employment
would again be able to protect their obligations, thereby enabling

the banks to rally and work out of their difficulties, the com-
munities thus being saved from the distressing consequences
usually experienced in bank failures, these banks were permitted

to continue under conditions fully as permissible as had applied

during a period of three or four years prior to my said official

incumbency as State Bank Commissioner, and until their exam-
ination on December 1, 1914, at which time the department de-

manded such betterment of conditions that the stockholders and
co-owners of the said banks, after assurances given to the depart-

ment that they would again put in a large amount of additional

securities and cash, decided to merge the two banking institutions

as above stated, and continue the Louisville Bank. The said last

mentioned bank continued in business until January 13, 1915, at

which date it was taken over by this department. Since taking
over the bank, the department through its deputy in charge has

been acting in close co-operation with the District Court of the

district wherein the bank was situated, also under the advice

of the Attorney General's office of the State.

I wish further to state that several indictments have been
returned by a Grand Jury against sundry officers, co-owners and
directors of the said Louisville Bank and the Lafayette Bank and
Trust Company for alleged illegal or impermissible action as a
basis for prosecution. These indictments are still pending in the

District Court of Boulder County to be determined at a future
term of court.

I wish also to state that in the matter of the suspension of

the Romeo State Bank, Romeo, Colorado, taken over by this

department December 7, 1914, liquidation has been materially
delayed due to a number of contingent liabilities having been
filed against the bank requiring court determination for their

proper adjustment. Thus far, a dividend of 25 per cent has
been disbursed to the depositors, and it had been hoped and it

so first appeared that the affairs of this bank would be speedily

adjusted in manner to pay all depositors in full; later develop-

ments, however, revealed such other transactions of possible lia-

bility as to occasion delays as above stated. It is also proper to

state at this time that Erastus S. Christensen, the former cashier
of the said bank, who had been proceeded against upon criminal
charges in connection with the failure of the bank, was acquitted
in two separate trials, the department being advised that further
prosecution may possibly ensue, such further action depending
upon the conclusions of the District Attorney having in charge
such prosecution.

Concerning the failure of the International Bank of Com-
merce, Pueblo, Colorado, which was taken over by this depart-
ment under date of October 2, 1915, I wish to state that this

bank surrendered its affairs to the department after having sub-
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mitted to a luii by its depositors and its cash and reserve prac-
tically exhausted.

The special deputy in charge of the bank is diligently en-

gaged in the work of assembling and realizing upon its assets,
and while the total amount of ultimate realization is at this time
problematical, due to various circumstances developing and con-
ditions discovered since taking over the bank, it is reasonable to
conclude that the assets of the bank in the hands of the special
deputy or held as collateral for money borrowed, together with
what may be realized through liability of stockholders, will go
far towards substantially, if not fully, reimbursing the depositors
when the final dividend is declared, but, nevertheless, the final

results may be deemed to be very much in doubt. Delays have
been experienced by the special deputy on account of develop-
ments mentioned above which in instances may require court
action to determine.

In connection with the failure of the above bank I will also

state that a Grand Jury now in session at Pueblo, has found in-

dictments against some of the officials of the bank for alleged

illegal and irregular practice and action contributory to the con-

dition of failure of the bank.
In the failure of the Bank of Crook, Crook, Colorado, I

wish to state that this bank was taken over by the department
under date of October 7, 1915, and a special deputy placed in

charge, it having been closed on account of its inability to meet
'the demands of its creditors in the usual course of business, and
a disregard of legal requirements, due very largely to inexpe-

rience, incompetency and carelessness.

I am pleased to report that the special deputy in charge has
been very successful in his effort to realize for the depositors

and has already disbursed two dividends aggregating 70 per cent

of deposits, and further advises that he will at an early date be

able to cover all deposits; hoping also to be able to restore to the

stockholders in sundry assets a substantial reimbursement on
capital after all other liabilties have been met.

Fourteen certificates of authority were granted and delivered

for new banks in 1915, but you will observe that notwithstanding
the creation of such new institutions the total increase of banks
under State supervision in 1915 over the year 1914 was only one,

the increase in neAV banks being offset through liquidation, either

voluntary or compulsory, or through mergers or nationalization

as previously particularized herein.

With regard to the proposed Stockmen's Bank, of Collbran,

Collbran, Colorado, I have to report that while 1 have at all

times been ready to comply with the order of the Board which

reviewed and reversed my action in denying a certificate of au-

thority, and ordering the issuance of the same, no certificate has

as yet been delivered due to the fact of a writ of certiorari having
been served upoD me as State Bank Commissioner restraining

further action until the question of whether or not a certificate

of authority shall issue may be finally determined in court.
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State banks in receivership are the State Bank of Rocky
Ford, Rocky Ford; The Florence State Bank, Florence; The
Morrison State Bank, Morrison; these banks being in receiver-

ship are being liquidated under the guidance of the District

Court of the Judicial District in which the banks respectively

were located.

The receivership of the Bank of Grand County as reported

in 1014 having been terminated by the court in November, 1915,

after having satisfied the claims of all depositors in full.

No change has occurred in the status of the Money Loaning
Act, the same being Chapter 108 of the Colorado Session Laws
of 1913. The question of its validity is still pending undeter-

mined in the Supreme Court of this State, and little or no further

progress has been made in the enforcement of its provisions over

the conditions recited in this department's report of 1914. Com-
plaints of violations of the law when reported to this office have
in turn been promptly reported for action to the District Attor-

ney of the Judicial District wherein the violation occurred. My
views concerning this law as set out in the said report of 1914

have undergone no change, and I believe that this law should be

supplanted by a usury law general in its application, sufficiently

restrictive to protect from extortion and yet sufficiently liberal

as not to destroy the incentive to make small, short-time loans

to needy persons wTho, though in very many instances worthy, are

without sufficient financial standing to secure assistance from
sources other than the money lender, who in consideration of an
advanced rate of interest is willing to assume the risk of making
a loan upon security of such character as to be wholly inadequate
or impractical for acceptance by a bank.

I will state further that I made some effort before the com-
mittees on banking in the last session of the legislature for the

introduction and consideration of a usury law of a nature as out-

lined above, but without success, there being no legislation en-

acted by the Twentieth General Assembly pertinent to banking,

except an act entitled "Banks—Restrictions," Chapter 47, Colo-

rado Session Laws, 1915, extending the time limit for disposal of

real property acquired in manner as stated therein to ten years;

also an act entitled "Banks—Trust Companies," Chapter 58,

Colorado Session Laws, 1915, granting privileges as therein re-

cited, among which is included the authorization to act in the

capacities of trustee, executor, administrator and registrar of

stocks and bonds; also an act entitled "Crimes—Short Check,"
Chapter 71, Colorado Session Laws, 1915, to punish the fraudu-
lent giving of checks, etc.

With regard to the Federal Reserve law and its effect upon
State banks, I wish to state that the operations of this law have
had no disturbing effect whatever; few banks having changed
from the Federal to the State, or the State to the Federal system
during the year, and such changes being mainly prompted through
motives other than that of a desire to withdraw from or belonging
to the Federal Reserve system. In this connection it is proper to
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state that at the last session of the legislature a bill was intro-
duced for the purpose of granting permission to banks under
State supervision to join the Federal Reserve system; this bill

was defeated, due very largely to objections on the part of bank-
ers interested in banks under State supervision.

Reporting upon the receipts and expenditures of this office

for the fiscal year- ending November 30, 1915, as hereinafter tab-
ulated, I desire to call attention that all bank examination fees
collected and paid into the State Treasury amounted to a total
of |12,563.43, also penalties and mileage collected and paid in

amount of $136.11, while all expenses for the corresponding period,
including salaries, traveling expenses and stationery, etc., were
|12,536.28, or an excess of collections over expenditures of
1168.26.

As referred to above, the following is a statement of re-

ceipts and expenditures of the office for the fiscal year ending
November 30, 1915:

RECEIPTS
29S Examinations $12,563.43

Penalties collected 125.00
Mileage collected 16.11

Total $12, 704. 54

EXPENDITURES
Salaries $8, 2G6. 67
Salary due but not collected 2, 100. 00
Traveling- expenses 1,680.82
Stationery, etc. (record of Secretary of State) 488.79

Total 12, 536.28

Excess of receipts over expenditures $ 168. 26

Comparing the above report with the report of the previous
fiscal year, it will be observed that 298 examinations were made
as against 415 examinations reported in the previous year, result-

ing in a shrinkage in collections of examination fees of -1f3.790.71

less than was collected in the preceding fiscal year ending Novem-
ber 30, 1914.

The above showing of shrinkage in the receipts of this de-

partment is directly due to the attitude of a majority of the State
Auditing Board in refusing to grant necessary traveling ex-

penses to in}- self and to my deputies during portions of the year,

which if allowed, would have enabled the department to examine
all banks under State supervision at least twice during the year
as required by law, notwithstanding the fact that the department
was short one examiner during a portion of the year, the filling

of vacancy being delayed on account of uncertainty of payment
of salary and of traveling expenses, as no person eligible, and
competent for such position was available for appointment and
service under the condition of uncertainty of compensation until

in October, 1915, such uncertainty of salary and expense being

due to the attitude of a majority membership of the State Audit-

ing Board, who, notwithstanding the advice of the Attorney Gen-
eral and my several letters of protest and explanation calling at-
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tention to the financial loss to the Slate and a lessened protection

to the people, have persisted in the denial of traveling expenses

for the State Bank Commissioner since May. 1015. also for nil

deputies during The month of August, 1015, and for one deputy

during the month of October, 1015; the salary of this last men-

tioned deputy for services in October also having been for a time

withheld but ultimately being paid.

In my communications with the State Auditing Board, and

more particularly in my letter of August 25. 1015. T reminded the

Board of its own regulations and of the law restricting depart-

ments from incurring any expense until their requisitions had

first been approved by the said Board, stating that if denial of

traveling expenses were persisted in, it would prohibit examina-

tion of banks located at a distance, no examination fees would
be collected from such banks, thus materially lessening the income
to the State, the protection to the people would be materially

lessened, the law of two examinations each year could not be

complied with, this department, instead of being self-supporting,

would become an expense to the State, the salaries of officers

would in any event have to be paid, the financial loss would be

upon the State and the blame for such conditions would be upon
members of the State Auditing Board and not upon the State

Bank Commissioner.

The above communication is referred to merely to show that

diligence was exercised in fully advising the State Auditing
Board of the consequences in its failure to fully co-operate with
this department, by reason of which there were 117 examinations
less in the fiscal year of 1015 than of 1911:, with the consequent
shrinkage in receipts as previously stated herein.

In connection with the matter of receipts and expenditures

I desire to explain that the department has also collected and
turned into the State Treasury 8100.00 received as license

fees under the Money Loaning Act, which is not accounted for in

the foregoing statement, it being deemed proper to report such

collections as a separate item.

I desire further to state that notwithstanding difficulties

and hindrances experienced, this department has accomplished
much work of a nature highly protective to the public, but which
cannot be particularized due to a wisely imposed legal require-

ment for official secrecy, and while there have been some criti-

cisms in connection with the failure of banks, the department
being conscious that its every official act was based upon an
earnest desire to do its best for the public protection in meeting
and adjusting difficult conditions, as in its judgment and under
legal and at times executive counsel, deemed best, and being also

prompted not only by a conception of duty under the law, but
guided by the Commissioner's judgment matured by many years

of practical banking and general business experiences in the

State, feels that it cannot permit itself to be unduly disturbed

or influenced or in any wise modify its manner of administration
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of the affairs of the office from the common sense methods of
administration it believes to have in all instances applied in the
past.

It is also proper to state that due to the action of the
Governor in appointing, or attempting to appoint a State Bank
Commissioner to succeed me in office, a contention exists as to
date of expiration of term, also as to whether or not the office

of State Bank Commissioner is under the civil service of the
State, all employes of the State banking department, including
the Commissioner, having complied with the civil service laws as
far as lay in their power so to do, and having been recognized
by and received their salaries through the approval of the said
Civil Service Board, this contention is now pending in legal
action to be determined as early as possible in the Supreme
Court of the State.

In reviewing the business situation throughout the State as
reflected in the condition of banks, it may be observed that the
increase in resources during 1915 as herein reported, is the very
best evidence of the financial progress made; and while there
have been some bank troubles as stated, such difficulties have in

each case been traceable to either purely local conditions or to

incompetency or carelessness with possible instances of flagrant

dishonesty on the part of bank officers, and in no instance were
any such troubles traceable to general conditions existing in the

State.

In conclusion, I will report that two examiners voluntarily

withdrew from the service of this department during the year,

and that one new examiner has been added; three special deputies
having also been appointed in charge of banks in the hands of the

department; and I am pleased to report that all employes have
performed their respective duties in a satisfactory manner, with
a zeal commendable in public servants for which it is my pleasure

to express appreciation, and it is also my desire to thank every

State department for any courtesies extended in my administra-

tion of the affairs of this office, with particular reference to the

legal department for its very frequent and efficient legal assist-

ance given during the year 1915.

Respectfully submitted,

E. E. DRACH,
State Bank Commissioner.
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TOTAL RESOURCES AND LIABILITIES OF ALL BANKS IN
COLORADO AT CLOSE OF BUSINESS, NOVEMBER 10,

1915.

(This includes 119 National Banks, 159 State and Savings Banks,
32 Private Banks and 19 Trust Companies, or a Total of

329 Banks.)

RESOURCES.
Loans and discounts : $104,958,329.09
Overdrafts 192, 831.76
United States bonds 9, 772, 532.40
Bonds to secure postal savings, state banks 320,434.00
Other bonds, securities and premiums 28,088,834.79
Furniture and fixtures 1,079,372.83
Banking house 2,573,714.19
Other real estate 2,010, 0*3. 73
Due from banks (not reserve banks) 13,587,255.76
Cash items and exchange for clearing house 1,559,684.84
Due from reserve banks 34,429,084.65
Checks on other banks 1,216,047.89
Notes of other national banks 1,138,476.00
B^ederal reserve note 14,130.00
Cash on hand 10,465,074.03
Redemption fund and due from U. S. treasury 44,841.83
Expense account 124,297.97
Customers' liability under letters of credit 469,9"5.50
Other resources 3, 5-55. CO

Total • $212,078,506.26

LIABILITIES.

Capital stock $16, 934, 100. 00

Surplus fund 8,608,185.96
Undivided profits, net 3,444,661.17
Amount outstanding, national bank notes 8,444,947.50
Notes rediscounted and bills payable 1,483,989.63
Postal savings accounts, state banks 209,388.93
Dividends unpaid 6, 776.60
Deposits 146, 5^2, 351.20
Due to banks (not reserve banks) 25, 929, 983. 98

Due to reserve banks ' 75, 306.71
Reserved for interest, state banks 122, 990.96
Reserved for taxes, state banks 41,517.65
United States bonds borrowed 26,000.00
Letters of credit 65,344.43
Other liabilities 102, 961.54

Total $212,078,506.2-3
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ABSTRACT OF REPORTS MADE TO THE COMPTROLLER
OF THE CURRENCY, SHOWING THE CONDITION OF
THE NATIONAL BANKS IN THE STATE OF COLO-
RADO AT CLOSE OF BUSINESS, NOVEMBER 10, 1915.

RESOURCES.
Loans and discounts $ 71,833,331.51
Overdrafts 42, 550. 26
United States bonds 9,769,452.40
Other bonds, securities, etc. (other than stocks) 16,177,544.66
Stocks, including- premium on same 1,976,040.24
Stock in federal reserve bank -. 520, €00. CO
Banking house 1,773,711.21
Furniture and fixtures 532, 415. 11

Other real estate owned 1,284,217.85
Due from federal reserve bank 2,417,557.06
Due from approved reserve agents 19,158,165.87
Due from banks and bankers (other than above) 13,197, 275.48
Exchanges for clearing house, cash items 1,508,249.64
Other checks on banks in the same place 618,407.68
Outside checks and other cash items 297,162.11
Notes of other national banks 1, 138, 476.00
Federal reserve notes 14, 130. 00
Total specie 7,215,215.56
Legal-tender notes 1,109,049.00
Redemption fund and due from U. S. treasury 469,925.50
Customers' liability under letters of credit 3,555.00
Other assets 36, 984. 66

Total $151, 094, 016.80

LIABILITIES.
Capital stock paid in $ 10,205,000.00
Surplus fund 6,363,800.00
Undivided profits, less expenses and taxes paid 2,565,054.32
Amount outstanding 8, 444, 947.50
Due to approved reserve agents 2,215.86

Due to banks and bankers (other than above) 24,808,536.16

Dividends unpaid 4,712.00

Demand deposits 72, 208, 354.95

Time deposits 25,514,781.59

United States bonds borrowed 26, 000. 00

Notes and bills rediscounted 284,256.63

Bills payable 600, 000. 00

Letters of credit 65,344.43

Liabilities other than those above stated 1,013.36

Total $151,094,016.80
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