




Exhibit A  

BALANCE SHEET
GENERAL AND CAPITAL CONSTRUCTION FUNDS
MARCH 31, 2007

(DOLLARS IN THOUSANDS) UNRESTRICTED
GENERAL CAPITAL

FUND CONSTRUCTION

ASSETS:
   Cash and Pooled Cash -$                       345,553$        
   Taxes Receivable, net 912,949            -                     
   Other Receivables, net 45,310              1,614             
   Intrafund Receivables 25,250              -                     
   Due From Other Governments 140,422            1,601             
   Due From Other Funds 763                   6,540             
   Inventories 2,953                -                     
   Prepaids, Advances, and Deferred Charges 30,844              1,304             
   Investments 4,086                -                     
   Other Long-Term Assets 16                     148                
TOTAL ASSETS 1,162,593$         356,760$        

LIABILITIES
   Liability to Pooled Cash 612,360$           -$                    
   Tax Refunds Payable 450,159            -                     
   Accounts Payable and Accrued Liabilities 186,219            10,497           
   TABOR Refund Fiscal Year 2004-05 731                   -                     
   Due To Other Governments 67,373              -                     
   Due To Other Funds 125                   517                
   Intrafund Payables 849                   -                     
   Deferred Revenue 138,145            949                
   Other Current Liabilities 656,071            -                     
   Deposits Held in Custody for Others 9                       -                     
   Capital Lease Obligations 5                       -                     
   Other Long-Term Liabilities 7                       -                     

TOTAL LIABILITIES 2,112,053           11,963            

FUND EQUITY:
   Fund Balances:
      Reserved For:
         Encumbrances -                        211,186         
         Long-Term Assets and Loans Receivable 16                     148                
         Statutory Reserve 267,000            -                     
      Unreserved:
         Designated -                        133,463         
         Undesignated (1,216,476)        -                     

TOTAL FUND EQUITY (949,460)             344,797          

TOTAL LIABILITIES AND FUND EQUITY  1,162,593$        356,760$        



Exhibit B

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN
UNRESERVED FUND BALANCE - GENERAL FUND
BUDGET AND ACTUAL - BUDGETARY BASIS
FOR THE SIX MONTHS ENDED MARCH 31, 2007

(DOLLARS IN THOUSANDS) CURRENT ANNUAL PERCENT
ESTIMATE/ OF 

UNRESTRICTED BUDGET  ACTUAL ESTIMATE

REVENUES:
   Sales and Use Tax $2,007,200 $1,484,631
   Other Excise Taxes 91,200                                  69,995                          
   Individual Income Tax, net 4,332,800                             2,769,605                     
   Corporate Income Tax, net 414,400                                229,009                        
   Estate Tax 1,000                                    574                               
   Insurance Tax 194,700                                136,720                        
   Parimutuel, Courts, and Other 52,700                                  31,503                          
   Investment Earnings 45,400                                  17,983                          
   Gaming 16,300                                  -                                   

TOTAL GENERAL PURPOSE REVENUES 7,155,700                             4,740,020                     66.2%
 
EXPENDITURES:
   Agriculture 5,222                                    4,245                            
   Corrections 585,168                                453,025                        
   Education 2,874,216                             2,856,685                     
   Governor 15,350                                  9,255                            
   Health Care Policy and Financing 1,404,343                             1,029,832                     
   Higher Education 691,227                                543,607                        
   Human Services 612,066                                477,659                        
   Judicial Branch 265,046                                216,511                        
   Labor and Employment 141                                       -                                   
   Law 10,280                                  6,646                            
   Legislative Branch 31,175                                  22,464                          
   Local Affairs 10,299                                  7,840                            
   Military Affairs 5,215                                    4,150                            
   Natural Resources 28,452                                  22,999                          
   Personnel and Administration 9,567                                    7,575                            
   Public Health and Environment 27,335                                  17,950                          
   Public Safety 66,964                                  49,321                          
   Regulatory Agencies 1,302                                    1,018                            
   Revenue 178,536                                142,695                        
   Treasury 111,778                                8,071                            
SUBTOTAL DEPARTMENTAL EXPENDITURES 6,933,682                             5,881,548                     84.8%

 Difference Between Recorded and Estimated Appropriations (14,182)                                -                                   

TOTAL GENERAL FUNDED EXPENDITURES 6,919,500                             5,881,548                     

EXCESS GENERAL REVENUES OVER (UNDER)
   GENERAL FUNDED EXPENDITURES 236,200                                (1,141,528)                   

EXCESS AUGMENTING REVENUES 7,956                            

TRANSFERS:
   Net Transfers to/from the General Fund (3,800)                                  -                                   
   Transfers from General Fund to Capital Construction (101,000)                              (79,776)                        
   Transfer of Excess Beginning Reserve to Highways and Capital Construction (436,700)                              (436,768)                      

TOTAL TRANSFERS (541,500)                              (516,544)                      

NET CHANGE IN UNRESERVED FUND BALANCE 
    RELATED TO BUDGETED OPERATIONS (305,300)                              (1,650,116)                   

 
BEGINNING UNRESERVED FUND BALANCE - BUDGET BASIS  436,700                                436,768                        
   Deduct the GAAP Expenditures Not Budgeted (346)                             
   Add GAAP Revenue Adjustments 206                               
   (Additions) Deductions to Reserve for Encumbrance 12,233                          
   (Additions) Deductions to the Long-Term Loan Reserve 75                                 
   (Additions) Deductions to the Statutory Four Percent Reserve (15,300)                                (15,296)                        

ENDING UNRESERVED FUND BALANCE - BUDGET BASIS 116,100$                              (1,216,476)$                 



Exhibit C

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN
UNRESERVED FUND BALANCE - FUNDED BY GENERAL PURPOSE REVENUE
BUDGET AND ACTUAL - CAPITAL CONSTRUCTION FUND
FOR THE SIX MONTHS ENDED MARCH 31, 2007

(DOLLARS IN THOUSANDS) CURRENT ANNUAL PERCENT
ESTIMATE/ OF 

UNRESTRICTED BUDGET  ACTUAL  ESTIMATE

REVENUES:
   General Fund Transfer-In 101,000$                   79,776$         
   Beginning General Fund Excess Reserve Transfer 145,600                    145,589         
   Interest Earnings 9,000                        10,777           

TOTAL CAPITAL CONSTRUCTION REVENUES 255,600                      236,142         92.4%
 
EXPENDITURES:
   Agriculture 2,859                        2,109             
   Corrections 18,792                      2,686             
   Education 1,418                        303                
   Governor 57                             -                    
   Health Care Policy and Financing 112                           -                    
   Higher Education 96,675                      23,182           
   Human Services 45,785                      6,215             
   Judicial Branch 862                           28                  
   Military Affairs 3,311                        467                
   Natural Resources 2,777                        2,777             
   Personnel 11,114                      2,528             
   Public Health and Environment 3,377                        10                  
   Public Safety 2,506                        243                
   Revenue 8,876                        235                
   Transportation 25,000                      -                    
   Intrafund Transfer-Out 2,093                        2,093             

NET EXPENDITURES AND AUGMENTING REVENUES 225,614                      42,876           19.0%

EXCESS GENERAL REVENUES OVER (UNDER)
   NET CAPITAL CONSTRUCTION EXPENDITURES 29,986                      193,266         

EXCESS AUGMENTING REVENUES 3,352             

BEGINNING UNRESERVED FUND BALANCE - GAAP BASIS (47,740)                     (47,740)          
   Release of the Beginning Reserve For Encumbrances - All Funding Sources 189,127                    189,127         
   (Additions) Deductions to Reserve for Encumbrances - General Funded (60,812)          
   (Additions) Deductions to Reserve for Encumbrances - Non-General Funded (150,374)        
   (Additions) Deductions to Reserve for Other Specific Purposes -                                 6,644             

ENDING UNRESERVED FUND BALANCE - GAAP BASIS 171,373$                    133,463$       


