




Exhibit A  

BALANCE SHEET
GENERAL AND CAPITAL CONSTRUCTION FUNDS
SEPTEMBER 30, 2004

(DOLLARS IN THOUSANDS) UNRESTRICTED
GENERAL CAPITAL

FUND CONSTRUCTION

ASSETS:
   Cash and Cash Equivalents -$                       52,999$          
   Taxes Receivable, net 777,004            -                     
   Other Receivables, net 44,281              498                
   Intrafund Receivables 18,228              -                     
   Due From Other Governments 268,655            2,345             
   Due From Other Funds 1,812                1,421             
   Inventories 6,354                -                     
   Prepaids, Advances, and Deferred Charges 28,660              6,547             
   Investments 5,258                -                     
   Other Long-Term Assets 352                   164                
TOTAL ASSETS 1,150,604$         63,974$          

LIABILITIES
   Liability to Pooled Cash 93,935$             -$                    
   Tax Refunds Payable 420,504            -                     
   Accounts Payable and Accrued Liabilities 367,306            10,146           
   Due To Other Governments 35,323              -                     
   Due To Other Funds 122                   329                
   Intrafund Payables 591                   -                     
   Deferred Revenue 108,870            4,948             
   Other Current Liabilities 661,486            538                
   Deposits Held in Custody for Others 10                     -                     
   Other Long-Term Liabilities 6                       -                     

TOTAL LIABILITIES 1,688,153           15,961            

FUND EQUITY:
   Fund Balances:
      Reserved For:
         Encumbrances -                        80,012           
         Other Specific Purposes -                        7,223             
         Long-Term Assets and Loans Receivable 352                   164                
         Statutory Reserve 231,800            -                     
      Unreserved:
         Designated -                        (39,386)          
         Undesignated (769,701)           -                     

TOTAL FUND EQUITY (537,549)             48,013            

TOTAL LIABILITIES AND FUND EQUITY  1,150,604$        63,974$          



Exhibit B

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN
UNRESERVED FUND BALANCE - GENERAL FUND
BUDGET AND ACTUAL - BUDGETARY BASIS
FOR THE THREE  MONTHS ENDED SEPTEMBER 30, 2004

(DOLLARS IN THOUSANDS) CURRENT ANNUAL PERCENT
ESTIMATE/ OF 

RESTRICTED BUDGET  ACTUAL ESTIMATE

REVENUES:
   Sales and Use Tax 1,995,200$                           514,629$                
   Other Excise Taxes 96,900                                  25,749                    
   Individual Income Tax, net 3,340,800                             814,686                  
   Corporate Income Tax, net 233,300                                81,675                    
   Estate Tax 12,200                                  8,785                      
   Insurance Tax 177,100                                38,657                    
   Parimutuel, Courts, and Other 62,700                                  9,182                      
   Investment Earnings 11,200                                  4,190                      
   Gaming 39,700                                  -                             

TOTAL GENERAL PURPOSE REVENUES 5,969,100                             1,497,553               25.1%
 
EXPENDITURES:
   Agriculture 4,228                                    1,780                      
   Corrections 500,200                                148,270                  
   Education 2,539,580                             1,423,075               
   Governor 15,838                                  6,253                      
   Health Care Policy and Financing 1,250,606                             392,194                  
   Higher Education 587,973                                171,313                  
   Human Services 467,808                                131,034                  
   Judicial Branch 219,577                                68,522                    
   Law 6,853                                    1,582                      
   Legislative Branch 28,541                                  7,680                      
   Local Affairs 4,916                                    1,150                      
   Military Affairs 3,872                                    1,385                      
   Natural Resources 22,353                                  8,809                      
   Personnel and Administration 8,237                                    3,101                      
   Public Health and Environment 13,015                                  3,304                      
   Public Safety 56,810                                  11,756                    
   Regulatory Agencies 1,029                                    351                         
   Revenue 165,477                                42,685                    
   Treasury 4,526                                    -                             
SUBTOTAL DEPARTMENTAL EXPENDITURES 5,901,439                             2,424,244               41.1%

 Fiscal Year  2004-05 TABOR Refund 53,100                                  -                             
 Appropriation to Capital Construction Fund 200                                       153                         
 Difference Between Recorded and Estimated Appropriations 18,461                                  

TOTAL GENERAL FUNDED EXPENDITURES 5,973,200                             2,424,397               

EXCESS GENERAL REVENUES OVER (UNDER)
   GENERAL FUNDED EXPENDITURES (4,100)                                  (926,844)                

EXCESS AUGMENTING REVENUES -                                           17,273                    

TRANSFERS:
   Transfer from Tobacco Settlement to General Fund 26,200                                  26,160                    
   Transfer of Excess Beginning Reserve to Highways and Capital Construction (122,700)                              

TOTAL TRANSFERS (96,500)                                26,160                    

 
BEGINNING UNRESERVED FUND BALANCE - BUDGET BASIS  122,700                                122,049                  
   Deduct the GAAP Expenditures Not Budgeted -                                           (87)                         
   (Additions) Deductions to the Long-Term Loan Reserve -                                           (52)                         
   (Additions) Deductions to the Statutory Four Percent Reserve (8,200)                                  (8,200)                    

ENDING UNRESERVED FUND BALANCE - BUDGET BASIS 13,900$                                (769,701)$              



Exhibit C

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN
UNRESERVED FUND BALANCE - FUNDED BY GENERAL PURPOSE REVENUE
BUDGET AND ACTUAL - CAPITAL CONSTRUCTION FUND
FOR THE THREE MONTHS ENDED SEPTEMBER 30, 2004

(DOLLARS IN THOUSANDS) CURRENT ANNUAL PERCENT
ESTIMATE/ OF 

RESTRICTED BUDGET  ACTUAL  ESTIMATE

REVENUES:
   General Fund Transfer-In 153$                          153$            
   Beginning General Fund Excess Reserve Transfer 40,900                      -                   
   Interest Earnings 1,400                        296              

TOTAL CAPITAL CONSTRUCTION REVENUES 42,453                        449              1.1%
 
EXPENDITURES:
   Corrections 1,887                        349              
   Governor 314                           1                  
   Health Care Policy and Financing 515                           228              
   Higher Education 6,993                        1,070           
   Human Services 1,764                        457              
   Military Affairs 9                               -                   
   Natural Resources 723                           733              
   Personnel 6,865                        67                
   Public Health and Environment 982                           126              
   Public Safety 1,817                        1,722           
   Revenue 957                           502              
   Intrafund Transfer-Out 439                           439              

NET EXPENDITURES AND AUGMENTING REVENUES 23,265                        5,694           24.5%

EXCESS GENERAL REVENUES OVER (UNDER)
   NET CAPITAL CONSTRUCTION EXPENDITURES 19,188                      (5,245)          

EXCESS AUGMENTING REVENUES 21,958         

BEGINNING UNRESERVED FUND BALANCE - GAAP BASIS (39,986)                     (39,986)        
   (Additions) Deductions to Reserve for Encumbrances - All Funding Sources 63,640                      (16,372)        
   (Additions) Deductions to the Reserve for Long-Term Assets -                                 259              

ENDING UNRESERVED FUND BALANCE - GAAP BASIS 42,842$                      (39,386)$      


