
6HDUFK�DQG�5HVFXH�)XQG� 

6WDWH�)LVFDO�<HDU����� 

)DFW�6KHHW 
 

+LJKOLJKWV 

· 7KH�6HDUFK�DQG�5HVFXH�IXQG��6$5��KDV�UHLPEXUVHG�������������IRU�����PLVVLRQV�DQG�KDV�
JUDQWHG������������YLD�����DZDUGV�EHWZHHQ������DQG������ 

· ,Q�6WDWH�)LVFDO�<HDU��6)<��������&256$5�FDUG�DQG�VWLFNHU�VDOHV�JHQHUDWHG������������LQ�
UHYHQXH�� 

· 2YHU�WKH�VDPH�SHULRG��6$5�UHLPEXUVHG���������IRU����PLVVLRQV�DQG�JUDQWHG�������������
YLD����DZDUGV� 

· 7KH�DYHUDJH�DPRXQW�IRU�D�PLVVLRQ�UHLPEXUVHPHQW�LQ�6)<�����ZDV��������� 

· 7KH�EXVLHVW�PRQWK�RI�6)<�����IRU�VHDUFK�DQG�UHVFXH�PLVVLRQV�ZDV�6HSWHPEHU�� 

 

$ERXW�WKH�6HDUFK�DQG�5HVFXH�)XQG 

· 6$5�ZDV�FUHDWHG�LQ������WR�UHLPEXUVH�SROLWLFDO�VXEGLYLVLRQV�DQG�VHDUFK-DQG-UHVFXH�RUJDQL�
]DWLRQV�IRU�WKH�FRVWV�LQFXUUHG�LQ�FRQGXFWLQJ�VHDUFK�DQG�UHVFXH�RSHUDWLRQV��DQG�WR�SURYLGH��
IXQGLQJ�IRU�WKH�SXUFKDVH�RI�VHDUFK-DQG-UHVFXH�UHODWHG�HTXLSPHQW�DQG�WUDLQLQJ�� 

· )XQGV�DUH�JHQHUDWHG�YLD�WZR�PDLQ�VRXUFHV��������VXUFKDUJHV�DSSOLHG�WR�KXQWLQJ�DQG�ILVKLQJ�
OLFHQVHV��DQG�ERDW��VQRZPRELOH��DQG�RII-KLJKZD\�YHKLFOH�UHJLVWUDWLRQV��DQG�E\�VDOHV�RI�WKH�
&256$5��&RORUDGR�2XWGRRU�5HFUHDWLRQ�6HDUFK�DQG�5HVFXH��&DUG��7KH�RQH-\HDU�FDUG�FRVWV�
WKH�EX\HU��������ZLWK�������JRLQJ�GLUHFWO\�WR�6$5�DQG�������EHLQJ�FROOHFWHG�E\�WKH�YHQGRU�
DV�DQ�DGPLQLVWUDWLRQ�IHH���7KH�ILYH-\HDU�FDUG�FRVWV�WKH�EX\HU���������ZLWK�������JRLQJ�GL�
UHFWO\�WR�6$5�DQG�������EHLQJ�FROOHFWHG�E\�WKH�YHQGRU�� 

)RU�PRUH�LQIRUPDWLRQ�SOHDVH�YLVLW�GROD�FRORUDGR�JRY� 
RU�FRQWDFW�3HUU\�%R\GVWXQ��6HDUFK�DQG�5HVFXH�3URJUDP�&RRUGLQDWRU�DW�3HUU\�$�%R\GVWXQ#VWDWH�FR�XV 

ZĞǀĞŶƵĞ�ďǇ�&ƵŶĚŝŶŐ�^ŽƵƌĐĞ  

&ƵŶĚŝŶŐ�^ŽƵƌĐĞ ^&zϭϴ�ZĞǀĞŶƵĞ�

,ƵŶƟŶŐ�>ŝĐĞŶƐĞƐ Ψϭϭϵ͕ϰϱϭ͘ϱϬ 

&ŝƐŚŝŶŐ�>ŝĐĞŶƐĞƐ ΨϮϬϰ͕ϰϵϬ͘ϬϬ 

K,sƐ͕�^ŶŽǁŵŽďŝůĞƐ͕��ŽĂƚƐ Ψϳϳ͕ϴϴϳ͘Ϯϱ 

�KZ^�Z��ĂƌĚͬ^ƟĐŬĞƌ�^ĂůĞƐ Ψϴϯ͕Ϭϰϯ͘ϵϱ 

ZĞĨƵŶĚƐ͕�ŝŶƚĞƌĞƐƚ͕�ŵŝƐĐ͘� Ψϰ͕ϴϵϭ͘Ϭϲ 

dKd�> Ψϰϴϵ͕ϳϱϯ͘ϳϲ 

^&zϭϴ�ZĞǀĞŶƵĞ�

Ϯϰй 

ϰϮй 

ϭϲй 

ϭϳй 

ϭй 

ϭϬϬй 

ZĞƐĐƵĞ�DŝƐƐŝŽŶ�ďǇ��ĐƟǀŝƚǇ 

�ĐƟǀŝƟĞƐ DŝƐƐŝŽŶƐ�й�ŽĨ�

,ŝŬĞƌͬ�ůŝŵďĞƌ ϱϲй 

�ŝŬĞƌͬ^ŬŝĞƌͬKƚŚĞƌ ϭϮй 

,ƵŶƚĞƌͬ&ŝƐŚĞƌŵĂŶ Ϯϰй 

^ŶŽǁŵŽďŝůĞ Ϯй 

K,s ϲй 

dKd�> ϭϬϬй 


