
Mr. Brian Friel 
State Program Officer 
U.S. EPA Region VIII 
Ref: 8P2-W-MS 
999 18th Street, Suite 500 
Denver, CO 80202-2466 

COLORADO WATER RESOURCES & 
POWER DEVELOPMENT AUTHORITY 

Tower 

303/830-1550 

Suite 1580 

April 28, 2000 

Colorado 80203-1942 

FAX 303/832-8205 

RE: 1999 Annual Report for the Water Pollution Control Revolving Fund (WPCRF) 

Dear Mr. Friel: 

As required by the Operating Agreement between the U.S. Environmental Protection Agency and the 
Authority, I am transmitting herewith three copies of the 1999 WPCRF Annual Report. This document is 
intended to describe the activity of the WPCRF Program for 1999, address the progress made on the 
goals of the Program, and present the 1999 audited financial statements of the Program. 

Of particular note, the programmatic rating of the WPCRF's Clean Water Revenue Bonds was upgraded 
last year, through the use of "cross-collaterization", to "Aaa/AAAlAAN' by Moody's Investor Services, 
Standard and Poor's Ratings Services, and Fitch IBCA, respectively. 

If you should have any questions, please feel free to call. 

Enclosures: 
cc 

Sincerely, 
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COLORADO WPCRf ANNUAL REPORT 

I. INTRODUCTION 

the Division of Local Government 
report on Water Pollution Control The fiscal year covered 
1, 1999 to December 31, 999. This is intended to describe the "'r'f1\!lT\/ of the WPCRF 
address the progress made on the the program and the audit 

II. HISTORY 

Colorado's WPCRF 
Control 

administrative 
list. 

Water 

1988: 

in 1988. Also in 
aOC)PIE:O the WPCRF 

includes the state-wide 

Rules/Policies 

governs 
list and 
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o 
in 

nontraditional and 
off date each year for the waco to submit a "r.,,,,,nl!ote,r! 

Financial ""1""u'l"::.rn Policies 



COLORADO WPCRF ANNUAL REPORT 

o of a CfC)SS··CO! 

Water pledge enhances the credit 
assets of one fund to be used to cure bond defaults the other. 

ov, .. I<l"n,r,1'l this credit enhancement mechanism. In 1999, this was 
I<>rr,ontorl and resulted in "MA" for the bonds of both programs. 

III. SUMMARY 

for this document is December 31, 1999. The 
funds for the 1999 loan include 93 remaining from the federal fiscal year 

1995 8 from the FFY1996 from the FFY1997 the 
FFY1998 
cover administrative expenses 

Water Fund. The administrative associated with this transfer rn""nc.n in 
WPCRF. 

The Water Control October 1 998 at 
999 Intended Use Plan was 9991UP 

listed under the new cateQt:mElS 
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the borrowers, 

Maintain 
Water 

Ensure 

The incentives used 
nOleT''''''! of rate. 
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State 

c. SHORT TERM GOALS 

The 

the 
needed basis. 

are needed on loan 1'\<:\'''''I''I<:>n! 

flexible program while 

Initiate the 
1999. 

Submit Annual ,-,o,"\"rr 

Annual 

EPA these 

Handbook of Procedures on an as 

to the Handbook of Procedures in 1 

FY2000 Intended Use Plan 

of 

999, 

and 



WPCRF 

PROGRAM DETAilS 

A. WPCRF FINANCIAL STATUS 

received 
State Match. 

B. PROJECT STATUS 
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City of Westminster (2 loans) - Construction late 1 is the 
late 2000, 

City of Evans (2 loans) The 1999. The one-year 
InSIJectlon will be done June 2000. 

City of Sterling - Construction was ~nrnnlp.r",·rt in October 1999 and a one-year 
in 2000. 

Town of Erie (2 loans} - The Town met its schedule of December 31, 
nr""r",'tlnr.c on December 1998. The one-year f'ortlflf'<:!tlr,n ,"",,",ort 

City of Brighton - The final 
has been PfOCe!:;seo, 

of Idaho Springs -

"'Of''''''' was conducted 

course of the has progress. 
the balance the loan to address necessary ,rnr,rrllJ",n"1pn 

ARKANSAS/RIO GRANDE WATERSHED 

and the 

done 

needs to be 
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East Alamosa Water and Sanitation District - The loan 
March 2000. The water meters have resulted in a sUbstantial 

and a District 

LOWER COLORADO WATERSHED 

LOANS 

UPPER COLORADO WATERSHED 

LOANS 



COLORADO WPCRF ANNUAL REPORT 

Town of Carbondale - The 
hr.''''''''>'"",n and maintenance 
addressed. A one-year certification 

late summer of 1999. The 

Mt. Crested Butte Water & Sanitation District The project construction of additional 
Ultra Violet disinfection channel in October 1999. A final of 
the will be I",",',.,...-.,'OT"',.. 

Winter Park Water & Sanitation District - The is and needs to be closed out The 
District is currently doubling the of its wastewater treatment due in to the 
1 plus condominiums being constructed Hines at the base of the ski area. The District is 

this 

C. ENVIRONMENTAL INDICATORS 

Water and Sanitation that have received loan from 
construction are with their 

nC""rYHtc or are other environmental benefits from their water 
('nITln!!""'''",, issues seem to be related to and and should be corrected 

certification. 



o 
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watersheds into four different cat.eCl(JnE~S 

within watersheds defined 
watershed. 

60% of cumulative funding, were in 
of a for an watershed does 
the 

Factors 

dollar and its l1Pinl1l":::Inhif'::.llocation 
and whether the watershed was a I 

nrn'PC'rc the WPCRF funded in with 
is noted that determination 

mean every sub-watershed or every acre within 
Restoration are 

The WPCRF can be used in the of 

D. COMPLIANCE WITH PROVISIONS OF AGREEMENT 



I. 

COLORADO WPCRF ANNUAL REPORT 

tracked the 

Verification of the State's with nrnll"'''T 

the files. 

The State maintains extensive ov"",,,,fi.fI files 
for the WPCRF. 

EPA as necessary. 

can be found 

and nrn,,,,rt 

each of the three 
concurrence from 
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FNSI's 

Trinidad 

PROJECTIONS FOR 
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Baca Grande Water and Sanitation District 
of Broomfield 

c~ PROPOSED PROGRAM IMPROVEMENTS AND/OR MODIFICATIONS 

Control Commission is with a 
in May 2000 to consider to the WPCRF 

to simplify the WPCRF Intended Use Plan process. The 
Intended Use Plan contained two lists. The Project List identified 
all term needs. The List contained 

List that had or ",nr,{'w.""Ye:.r\ 

a the funding year. Based on 
recommendations from the two lists will be combined into one 

List Additions and modifications to this list will be 
submitted to the each year for approval. 

State continues to consolidate wastewater needs data COI.lec1tlon 
the Control Division and the Division 

collaborated to survey all 
Division of Government's 2000 Sewer Needs 
includes all WPCRF list 
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assess 
basis for consideration of all eltalo!e water 

C. Should the State choose to amend its disbursement review "Fr,£'O,"1< 

OQE,SIEm alternative is to obtain a summary of listed items nrr\\flr,,,,,n 

1"()I..,tr~~l"t('\r and actual invoices for other items 
other than the contractor. While the level of documentation is at the 
of the State, this would appear the documentation 

.r""'Y'\o:>nf<! for an SRF financial audit 

STATE RESPONSE 
A. The State considered the TnHl"nAflnn of the funds 
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EPA Capital Contributions Summary 



GRANT 1998 GRANT 

$5,150,055 

29,1997 SEPT, 2, 1998 

#OS080001-98-2 

GRANT 1996 GRANT 1997 GRANT 1998 GRANT 

$0 

1999 GRANT 

2~Apr-99 

1999 GRANT 

$0 

TOTAL GRANTS 

GRANTS 

$142.451 

$2'10,880 

$241,341 

$44.217 
$280,314 
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1996 GRANT GRANT 1998 GRANT 1999 GRANT 

___ --'$0 

TOTAL GRANTS 

$534,109 

$79,464 
$518,993 

$18,407 
$537,400 

$672,927 
$558,680 
$470,573 
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1995 1996 GRANT 1997 GRANT 1998 GRANT 

$0 

1999 GRANT GRANTS 

$51,407 
$85,935 

$47,114 

$13,575 
$12,419 

$114,155 
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GRANT 1996 GRANT 1997 GRANT 1998 GRANT 

$0 $0 

$0 $0 

1999 GRANT TOTAL GRANTS 

$43,218 

$445,181 

$744,750 
$519,341 

$47,640 
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1996 GRANT GRANT 1998 GRANT 1999 GRANT 

$4,774 

$64,573 

$0 $0 ____ .$0 
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1996 GRANT 1997 GRANT 1998 GRANT 

$42,893 $0 

$0 

1999 GRANT TOTAt GRANTS 

$104,074 

$13,006 
$29,887 
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Financial Status Reports 
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1. 

3. 

4. 

8. 

10. 

FINANCIAL STATUS REPORT 
(Short Form) 

(Follow instructions on the back) 

Federal Agency and Organization Element 2. Federal Grant or other OMS Approval 

to Which is Submitted Identifying Number Assigned No. 

by Federa l Agency 

U.S. Environmental Protection Agency CS080001 -95-0 0348-0039 

Grants Administration Office 

Recipient Organizat ion (name and complete address, includ ing ZIP code) 

Colorado Water Resources and Power Development Authority 

1580 Logan Street, Suite 620 , Denver, Colorado 80203 

Employer Identification Number 5. Recipient Account Number 6. Final Report 

or Identifying Number 

84-0879485 NIA Yes 0 
No 0 

Page 

1 

7. Basis 

Cash 0 
Accrual 0 

Grant Period (See Instructions) 9. Period Covered by this report 

From: (Month, Day, Year) To: (Month, Day, Year) From (Month, Day, Year) 

03/22/95 12/31/99 01101 199 
Transactions : I /I 

Previously This 

Reported Period 

a. Total outlays 1,611,368 10,21 1,032 

b. Recipient share of outlays 268,561 1,701,839 

c. Federal share of outlays 1,342,807 8,509,193 
M' .. 

d. Total unliquidated obligations 

e. Recipient share of unliquidated obligations 

f. Federal share of unliquidated obligations 

g. Total Federal share (sum of c. and f.) 

h. Total Federal funds authorized to this grant period J 
I. Unobligated balance of Federal funds (line h. minus line g.) i 

a. Type of Rate 

Prov is ional Predetermined Final 

0 0 

of 

1 

pages 

-

To: 

05/17/99 
III 

Cumulative 

11,822,400 

1,970,400 

9,852 ,000 

0 

0 

0 

9,852 ,000 

9,852 ,000 

0 

Fixed 

0 
11. Indirect Expense NOT APPLICABLE 

12. 

13 

b. Rate Ie. Base Id. Total Amount .le. Federal Share 

NOT A PPLICABLE--NO INDIRECT EXPENSES CHARGED TO THIS GRANT 
Remarks: Attach any explanations deemed necessary or information required by Federal sponsoring agency in compliance with governing 

legislation. 

Certification: I certify to the best of my knowledge that this report is correct and complete and that all outlays and 

unliquidated obligations are for the purpose set forth in the award documents. 

Typed Printed Name and Title 

Daniel L Law, Executive Director 

Signature of Authorized Certifying Official 

d~7:,~' 
Previous Editions not Usable 

Telephone (Area code, number, and extension) 

(303) 830-1550 call Ext 20 

Date Report Submitted 

April 7, 2000 

Standard Form 269A (Rev 4-88; 

Prescribed by OMB Circulars A-102 and A-110 



WATER and DEVELOPMENT 
WPCRF ~ 1995 GRANT ~ FINAL REPORT 

FORM LINES 
FOR THE PERIOD: JANUARY ,1999 to MAY 1 1999 

ADMINISTRATION 

998 DL W&S DIST 

1998 DL ~ ALAMOSAW&S 

998 DL ~ EVANS 

998 DL ~ 

998 DL ~ 

999 DL ~ 

9928 ~ 

995A WINTER PARK 

STATE MATCH 
EPA LOC 

1 

TOTAL 



WATER 
WPCRF 

1997 DL - HOLYOKE 

1998 DL - BYERS W & S DISTRICT 

1998 DL - LAS ANIMAS 

998 DL - EVANS 

LINES 

1998 DL - EAST ALAMOSA W 

1999 DL - NEW CASTLE 

DISTRICT 

999 DL - LEFT HAND W & 

1995A -

POWER DEVELOPMENT AUTHORITY 
995 GRANT - FINAL REPORT 

- f) - OBLIGATIONS 

TOTAL 

CAP. GRANT 
AMOUNT 

891 

1 

RECEIVED thru 

May 17, 1999 

$408,083 

891 

1 5 

UNLIQUIDATED 

OBLIGATION 

o 

4 



1. Federal Agency and Organization Element 

Which is 

us. CS080001-96-4 

Grants Administration Office 

3. Recipient Organization (name and complete address, including ZIP code) 

Colorado Water Resources and Power 

1580 

4. Employer Identification Number 

84-0879485 

8. Grant Period (See Instructions) 

From: (Month, Day, Year) 

01/26/96 
10. Transactions: 

a. Total 

b. 

C. Federal share of outlays 

d. Total unliquidated 

e. 

f. 

g. 

Denver. Colorado 80203 
5. Recipient Account Number 

or Identifying Number 

N/A 

To: (Month, Day, Year) 

12/31/99 

0348-0039 

1

6. Final Report 

Yes 

No 

Page 

7. Basis 

Cash 

Accrual 
9. Period Covered by this report 

From (Month, Day, Year) 

01/01/99 

Previously 

Reported 

o 
o 
o 

II 

This 

Period 

of 

pages 

I 
I 

To: 

12131/99 
II! 

Cumulative 

Fixed 



STATE MATCH 
EPA LOC TOTAL 

6,680 

998 DL EVANS 

999 DL NEW 

1999 DL LEFT HAND 

999 DL 

1 



AMOUNT 2/31199 

UNLIQUIDATED 

OBLIGATION 

148 
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1. 

3. 

4. 

8. 

10. 

FINANCIAL STATUS REPORT 
(Short Form) 

(Follow instructions on the bac k) 

Federal Agency and Organization Element 2. Federal Grant or other OMB Approval 
to Which is Submitted Identifying Number Assigned No. 

by Federal Agency 

U. S . Environmental Protection Agency CS080001 -97 -2 0348-0039 

Grants Administration Office 

Recipient Organization (name and complete address, including ZIP code) 

Colorado Water Resources and Power Development Authority 

1580 Logan Street. Suite 620, Denver, Colorado 80203 

Employer Identification Number 5. Recipient Account Number 6. Final Report 
or Identifying Number 

84-0879485 N/A Yes D 
No [8J 

Page 

1 

7. Basis 

Cash 

Accrual 
Grant Period (See Instructions) 9. Period Covered by this report 
From: (Month, Day. Year) To: (Month, Day, Year) From (Month, Day, Year) 

05101/97 04/15117 01 /01/99 
Transactions: I II 

Previously This 
Reported Period 

a. Total outlays 0 

b. ReCipient share of outlays 0 

c. Federal share of outlays 0 

d . Total unliquidated obligations 

e . Recipient share of unliquidated obligations 

f Federal share of unliquidated obligations 

g . Total Federal share (sum of c. and f.) , 

h. Total Federal funds authorized to this grant period 

I. Unobligated balance of Federal funds (line h. minus line g.) .. _. - . __ ._ .. , 
a. Type of Rate 

Provisional Predetermined Final 

of 

1 

pages 

-

[8J 
D 

To: 

12/31/99 
III 

Cumulative 

° 0 

0 ° 0 0 

6 ,1 80,066 

1,030 ,011 

5,150,055 

5,150,055 

5,150,055 

0 

Fixed 

11. Indirect Expense NOT APPLICABLE 

12. 

13, 

b. Rate Ie. Base r' Total Amount Ie. Federal Share 

NOT APPLICABLE-NO INDIRECT EXPENSES CHARGED Td THIS GRANT 
Remarks: Attach any explanations deemed necessary or information required by Federal sponsoring agency in compliance with governing 
legislation. 

Certification: I certify to the best of my knowledge that this report is correct and complete and that all outlays and 

unliquidated obligations are for the purpose set forth in the award documents. 

Typed or Printed Name and Title 

Daniel L Law, Executive Director 

;![A~ri7:F;~ 
Previous Editjons not Usable 

Telephone (Area code, number, and extension) 

(303) 830-1550 call Ext 14 

Date Report Submitted 

April 21, 2000 

Standard Form 269A (Rev 4.88) 

Prescribed by OMS Circulars A·102 and A·110 
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I 

I 

I 



ADMINISTRATION 

1998 DL-

999 DL NEW CASTLE 

1999 DL-

999 DL 

POWER DEVELOPMENT AUTHORITY 
WPCRF -

FORM LINES 
JANUARY, 31,1999 

EPA LOC TOTAL 

o 

o 



AMOUNT 

UNLIQUIDATED 

OBLIGATION 
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I 

I 
I 
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1. 

3. 

4. 

8. 

10. 

Federal Agency and Organization Element 

to Which is Submitted 

U.S. Environmental Protection Agency 

Grants Administration Office 

FINANCIAL STATUS REPORT 
(Short Form) 

(Follow instructions on the back) 

2. Federal Grant or other OMS Approval 

Identify ing Number Assigned No. 

by Federal Agency 

CS080001 -98-2 0348-0039 

Recipient Organization (name and complete address, including ZIP code) 

Page 

1 

Colorado Water Resources and Power Development Authority (Clean Water) 

1580 Logan Street, Suite 620, Denver, Colorado 80203 
Employer Identification Number 5. Recipient Account Number 6. Final Report 7. Basis 

or Identifying Number 

84-0879485 N/A Yes 0 Cash [8J 

No [8J Accrual 0 
Grant Period (See Instruct ions) 9. Period Covered by this report 

From: (Month, Day, Year) To: (Month, Day, Year) From (Month, Day, Year) 

09/0 1198 06/01/18 01 /01/99 
Transactions: I II 

Previously This 

Reported Period 

a. Total outlays 0 

b. Recipient share of outlays 0 

c. Federal share of outlays 0 -. -
d. Total unliquidated obligations 

e. Recipient share of unliquidated obligations 

f. Federal share of unliquidated obligations 

g. Total Federal share (sum of c. and f.) 

h. Tota! Federal funds authorized to this grant period 

I. Unobligated balance of Federal funds (line h. minus line g.) . '---- _ ... 
a. Type of Rate 

Provisional Predetermined Final 

0 0 0 

of 

1 

pages 

._-
To: 

12/31/99 
III 

Cumulative 

0 0 

0 0 

0 0 

4,925,558 

820,926 

4,104,632 

4,104,632 

4,104,632 

0 

Fixed 

0 
11. Indirect Expense NOT APPLICABLE 

12. 

13 

b. Rate Ie. Base ld. Total Amount Je. Federal Share 

NOT APPLICABLE-NO INDIRECT EXPENSES CHARGED TO THIS GRANT 
Remarks : Attach any explanations deemed necessary or information required by Federal sponsoring agency in compliance with governing 

legislation. 

Certification: I certify to the best of my knowledge that this report correct and complete and that all outlays and 

unliquidated obligations are for the purpose set forth in the award documents. 

Typed or Printed Name and Title 

Daniel L Law, Executive Director 

S~tC:~~h~02"~ 
PreviOUS Editions not Usable 

Telephone (Area code, number, and extension) 

(303) 830-1550 call Ext 14 

Date Report Submitted 

April 21. 2000 

-
Standard Form 269A (Rev 4-88) 

Prescribed by OMB Circulars A-102 and A-110 

I 



WPCRF -
LINES 

JANUARY , 

EPA LOC TOTAL 



WATER RESOURCES & POWER DEVELOPMENT AUTHORITY 
WPCRF ~ 1998 GRANT 

FORM LINES - f) -
FOR PERIOD: JANUARY 1,1999 

1998 DL-

1998 DL - EAST ALAMOSA 

1999 DL - NEW CASTLE 

999 DL - KERSEY 

999 DL-

999 

S DISTRICT 

TOTAL 

CAP. GRANT 

AMOUNT 

OBLIGATIONS 

EPA LOC DRAWS 

RECEIVED thru 

12/31/99 

185 

5 

41 

0 

0 

UNLIQUIDATED 

OBLIGATION 

148 

0 



1. 

3. 

4 . 

8. 

10. 

Federal Agency and Organization Element 

to Which is Submitted 

U.S. Env ironmental Protection Agency 

Grants Administra tion Office 

FINANCIAL STATUS REPORT 
(Short Form) 

(Follow instructions on the ba c k) 

2. Federal Grant or other OMB Approval 

Identifying Number Assigned No. 

by Federal Agency 

I 
CS080001-99- 0 0348-0039 

Recipient Organization (name and complete address, including ZIP code) 

Page of 

1 1 

pages 

Colorado Water Resources and Power Development Authority Water Pollution Control Revolving Fund 

1580 Logan Street, Suite 620 , Denver, Colorado 80203 

Employer Identification Number 5. Recipient Account Number 6. Final Report 7. Basis 
or Identifying Number 

84 -0879485 N/A Yes 0 Cash [8J 
No [8J Accrual 0 ., 

.. -
Grant Period (See Instructions) 9. Period Covered by this report 

From: (Month, Day, Year) To: (Month, Day, Year) From (Month, Day, Year) To: 

05/01/99 12/31/19 04/29/99 12/31/99 
Transactions: I II III 

Previously This Cumulative 
Reported Period 

a . Total outlays 0 0 0 

b. ReCipient share of outlays 0 0 0 

c. Federal s hare of o u tlay s 0 0 0 

d . Total unliquidated obligations 6,082,706 

e. Recipient share of unliquidated obligations 1 ,013,784 

f. Federal share of unliquidated obligations I 5 ,068,922 

g . Total Federal share (sum of c . and f.) 5 ,068 ,922 

h. T otal Federal funds authorized to this g ra nt pe riod 10,772 ,1 9 0 

I. Unoblig a ted balance of Federa l funds (line h. minu s line g .) I 5,703,268 -... .- - - --
a. Type of Rate 

Provisional Predetermined Final Fixed 

D D 
11. Indirect Expense NOT APPLICABLE 

12. 

13. 

b. Rate Ic, Base Id. Total Amount Ie. Federal Share 

NOT APPLICABLE-NO INDIRECT EXPENSES CHARGED TO THIS GRANT 
Remarks: Attach any explanations deemed necessary or information required by Federal sponsoring agency in compliance with governing 
legislation. 

Certification: I certify to the best of my knowledge that this report is correct and complete and that all outlays and 

unliquidated obligations are for the purpose set forth in the award documents. 

Typed or Printed Name and Title 

Daniel L Law, Executive Director 

;(:fA."~:;~::J--
Previous Editions not Usable 

Telephone (Area code, number, and extension) 

(303) 830-1550 call Ext 14 

Date Report Submitted 

April 21, 2000 

Standard Form 269A (Rev 4-88) 

Prescribed by OMS Circulars A-102 and A-110 
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ADMINISTRATION 

998 DL - EVANS 

999 DL NEW 

999 

999 

995A-

995A -

RESOURCES & POWER DEVELOPMENT AUTHORITY 
WPCRF - 1999 GRANT 

LINES 
31,1999 

STATE MATCH 
EPA lOC 

o 

TOTAL 

o 



CAP. 

AMOUNT 

CASTLE 

RECEIVED 

12/31/99 

UNLIQUIDATED 

OBLIGATION 

148 
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WPCRF Loan Summary 



GRANT STATE MATCH 

1,455,800,00 

B 
9,548,700,00 B 

B 
8 
B 
B 

B 
B 
8 
8 

492,750,00 B 
B 

B 
B 
B 
B 

662,451,00 8 
8 

583,451.00 B 
B 
B 
B 
B 

B 
B 

1.453,48500 8 
6,971,35000 B 
8,571,829,00 8 

B 
B 
B 
B 
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Exhibit G 

Environmental-Watershed Tracking 



-
April 28, 2000 

COLORADO WPCRF ANNUAL REPORT 

EXHfBIT 

ENVIRONMENTAL-WATERSHED TRACKING 

-- --.. --~-~ ... -..... -.-.- ... -~. --

. 
Project List 

Eligible 
1999 Project.s I,oan Amount Watershed UWARank Category 

Town of New Castle $917,076 Lower Colorado-Colorado Headwaters Plateau Cat. 1 - High Priority 2 

City of Aurora $24,124,365 Middle South Platte-Cherry Creek Cat. 1 - High Priority 3 

Left IIandWater & San. $126,300 South Platte-St. Vrain Cat. 1 - High Priority 2 

Tow of Kersey $163,000 Middle South Platte-Chen), Creek Cat. 1 High Priority 3 

City of Monte $968,000 Rio Grande-Alamosa-Trinchera 1 - I-:Iigh Priority 2 

F'remont Sanitation District $8,094,568 Upper Arkansas Cat. 1 - Second Priority 1 

City of La Junta $358,500 Upper Arkansas-Lake Meredi th Cat. 1 - High Priority 2 

Mt Werner Water & San. $3,034,627 Upper Colorado-Upper Yampa Cat. 4 2 

City of Steamboat Springs $2,935,636 Upper Colorado-Upper Yampa Cat. 4 2 
! 

Grand County WSD No.1 Upper Colorado-Co lorado Headwaters 
I 

$3,999,978 Cat. 4 2 I 
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Attachment 1 

1 999 Intended Use Plan 



STATE 

1999 

ND 



to the 1 



1994, 1995, 1 
currently developed, 
federal appropriation. 
available to the WPCRF. 

REGULATION NO. 
INTENDED 

serve as 
1 1999 appropriations 

IUP identifies the projects and activities associated 
CUI"",",,,", to the State for FY94, 96, 97, 98 and 99 

The State agrees to as part of annual application for a Capitalization 
Title VI of the Water Quality of 1 (the 1-0/"10,."",1 an which meets the 
of Section 606(c) of the Federal Act and S.B. 

1IF"",rn"'I"'ITCI. of the are as Tnl!f'\\AfCl.' 

• 

• 

made 



The term of 
WPCRF: 

1. Maintain the economic viability of the WPCRF while m""""tlrll"'l current and projected 
Water Quality needs in the State of Colorado. 

Ensure that the WPCRF remains viable and is 
water quality needs of the State. 

perpetuating to meet the long range 

Provide technical assistance to governmental agencies for facilitating effective planning, 
design, financing, and construction facilities to meet water quality standards. 

will 
atmosphere conducive practicable 

will 

approach to an 



to ::Jjf'r'l"\n'lrn,r'\rI,:>l'c amount costs orOileClea 
";"",." .. 1,,",01"1 in 

.......... .:.,.,1'11'11' B the 
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costs for the 12 projects 

existing federal Ca~)ltallzaltlol 
The""',.."' ....... 

the 
.oCtirI!TI~tg:.n eligible 

over available 
reioan funds and leveraged 

ca()ltallzalt!on grant that may be made 999. 



Wastewater Reclamation 
District is expected to diminish by million the 1999 list. Taking into account the above 
changes, the project need is expected to drop to about $200 million. Conversely, the 1998 DWRF 
eligibility list contains 190 projects with a over $320 million is expected to increase in 
project numbers and need 1999. 

Based on the above needs, the fact that the funds in are targeted to projects 
involving health hazards, potential and rehabilitation with emphasis on smaller 
systems, and the fact that funds can be back to the WPCRF prior to October 1,2001, 
representatives of Authority. the Quality Control Division the of Local 
Government jOintly to pursue 

,..,,.,1'0 .... 1""'1 transfer of was "",::,,,nTl'" in 1 



Public K8VI8'W 

UC1toOI~r 1 
were no comments 



(ij) If 
than 

(iii) 

are more projects 
are funds available, 

need as ng,"gnn, 

Government 

also to 

agencies under enforcement 
be to those entities that 

a 

The rationale for funding projects from the WPCRF priority list in an order other than that shown 
shall be due to one the following four reasons: 

(1) Governmental agencies do not wish to participate in the WPCRF. 

Governmental agencies are not ready to nr"I"'c:;t:'f"I with the project. 

(3) Governmental agencies are 
Federal Act. 

in compliance with requirements identified in the 

Governmental agencies do """",,,,"'. capability repay a loan. 

is in 

a WPCRF as an enduring and 
be available in perpetuity providing 

is as TOIIOWrS 
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APPENDIX A 

POP 
PROJECT NPOES STATUS UNDER 

DESCRIPTIOIII COST PERMIT 111 6,0001 
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APPENDIX A 

POP 
PROJECT NPOES STATUS UNOEIl 

DESCRIPTION COST PERMIT 111 5,0001 

BE 1,000,000 N Y 

FIlASER Y 

AND Y 

STATION AND OIGESTf.1l 600,000 N Y 

iNTERCEPTOR. SERVE AREAS WITH FAILING SEPTICS 1,500.1)00 N 

COllECTION SYSTEM TIE OXBOW MINE 

EXISTING lI"n Y 

DURING ROAO Y 

OUT OF COMPLIANCE 22594 Y 

WWTF OR CONNECT TO CITY OF EVANS 500,000 Y 

BE COMPLETEO JUNE 1998 Y 

CONSTRUCT WWTf 3,000,000 29581 T Y 

IMPROVEMENTS 500,000 Y 

Y 

725,000 22853 Y 

TO COMMEnCE 

y 

INTEnC.PTOA y 

pnOlllEMS. 1100 VIOLATIONS 300,000 

COllECTION SYSTEM, REPAIR MANHOlES 319,000 Y 

EXISTING WWTfIWETlANDS 20150 Y 

AE,lINE lAGGONS,REHAIlIAEPlACE LINES 2,500,000 1\1 

Y 

1\1 

15,000,000 1\1 

500,000 35891 

SYSTEM, WWTF. AND REDUCE III 1,470,000 32484 Y 

UPGRADE REPLACEMENT 500,000 Y 







APPENDllI 

PROJECT NPllES STATUS 
COST PERMIT III 

UNDERWAY, CONSTRUCTION 1996 

CONSTRUCT 1l10S0ll0S FACILITY 1&,000.000 III 
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SYSTEM 1\1 
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DESCRIPTION 

A"I"Kll\ltU PLANNING DOCUMENT; READY fOR FUNDING 
PLANNING DOCUMENT SUBMITTED fOR REVIEW; READY 
FOR fUNOINO DURING CURRENT FISCAL YEAR 
PLANNING DOCUMENT EXPECTED TO liE SUBMITTED AND 
READY FOR fUNDING DURING CURRENT fiSCAL YEAR 
NOT READY FOR FUNDING DURING CURRENT fiSCAL YEAR 

PROJECT 
COST 

NPDES STATUS 
PfRMIT 

POP 
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INDEPENDENT AUDITOR'S REPORT 

Board of Directors 
Colorado Water Resources and Power Development Authority 
Denver, Colorado 

Principals 
Jack C. Schroeder 
Larry R. Beardsley 
Richard M. Carlson 
Mark D. Elmshauser 
Kevin F. Collins 

We have audited the accompanying financial statements of the Colorado Water Resources and Power 
Development Authority as of and for the year ended December 31, 1999, as listed in the foregoing Table of 
Contents. These financial statements are the responsibility of the Authority's management. Our responsibility 
is to express an opinion on these financial statements based on our audit. 

We conducted our audit in accordance with generally accepted auditing standards and Government Auditing 
Standards issued by the Comptroller General of the United States. Those standards require that we plan and 
perform the audit to obtain reasonable assurance about whether the financial statements are free of material 
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in 
the financial statements. An audit also includes assessing the accounting principles used and significant estimates 
made by management, as well as evaluating the overall financial statement presentation. We believe that our audit 
provides a reasonable basis for our opinion. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial 
position of the Colorado Water Resources and Power Development Authority at December 31, 1999, and the 
results of its operations and cash flows of its proprietary fund for the year then ended, in conformity with 
generally accepted accounting principles. 

Our audit was made for the purpose of forming an opinion on the financial statements taken as a whole. The 
combining fund financial statements and other schedules as listed in the Table of Contents as Supplemental 
Information are presented for purposes of legal compliance and additional analysis and are not a required part 
of the financial statements of the Colorado Water Resources and Power Development Authority. Such 
information has been subjected to the auditing procedures applied in the audit of the financial statements and, in 
our opinion, is fairly stated in all material respects in relation to the financial statements taken as a whole. 

we issued a report dated March 
Power Development Authority's ,nLPrrl'A 

our tests 
report is an integral part of an with 

and should be read in conjunction with this report in considering the results of our audit. 

The accompanying schedule 
U . Office 

Non-Profit Organizations and is not a required of financial statements. Such information has 
subjected to the auditing procedures applied in the audit of the financial statements and, in our opinion, is fairly 



FINANCIAL STATEMENTS 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

COMBINED BALANCE SHEET - ALL FUND TYPES 

ASSETS 

Cash and cash equivalents 
State of Colorado pooled investments 

Total cash and cash equivalents 
Investments - Trust accounts 

Total cash, cash equivalents 
and investments 

Current portion of loans receivable 
Loans receivable 
Accounts receivable - Borrowers 
Due from other funds 
Net investment income receivable on 

investments 
Capitalization grant receivable 
Advance receivable 
Furniture and fixtures - Net 
Other assets 

Total Assets 

LIABILITIES AND EQUITY 

LIABILITIES 
Current portion of bonds payable 
Long-term bonds payable 
Accrued interest payable 
Accounts payable - Other 
Accounts payable - Borrowers 
Deferred revenue 
Debt service reserve deposit 
Project costs payable 
Due to other funds 

Total Liabilities 

EQUITY 

Retained 
Fund balance - Reserve for Animas -

DECEMBER 31, 1999 

Proprietary 
Fund Tvpes 

$ 21,631,698 $ 
18,109,931 
39,741,629 

117,592,889 

157,334,518 
20,833,791 

415,308,326 
6,743,507 
4,392,977 

Fiduciary 
Fund Types 

42,400,000 
42,400,000 

119,951,211 

162,351,211 

Totals 
(Memorandum Only) 
1999 1998 

$ 21,631,698 
60,509,931 
82,141,629 

237,544,100 

319,685,729 
20,833,791 

415,308,326 
6,743,507 
4,392,977 

$ 38,211,678 
65,636,230 

103,847,908 
169,372,047 

273,219,955 
14,883,338 

340,816,001 
3,588,734 
5,809,022 

2,822,336 2,351,564 5,173,900 4,173,012 
140,563 

13,014,322 
57,353 

9,394 

140,563 
13,014,322 

57,353 
9,394 

$ 620,657,087 $ 164,702,775 $ 785,359,862 

$ 19,184,270 $ 
376,170,483 

6,567,093 
380,015 

6,338,804 
709,535 
600,000 

1,569,124 
522,303 

13 

20,566 
1,635,600 

116,566,667 
3,870,674 

$ 19,184,270 
376,170,483 

6,567,093 
400,581 

7,974,404 
709,535 
600,000 

118,1 ,791 
4,392,977 

13 

56,640 
10,434,918 

102,453 
7,694 

$ 653,091, 767 

$ 13,678,770 
308,997,067 

5,396,308 
292,313 

5,906,373 
823,946 
600,000 

97,288 
5 

1 

451,569,571 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

COMBINED STATEMENT OF REVENUE, EXPENSES AND 
CHANGES IN RETAINED EARNINGS - ALL PROPRIETARY FUND TYPES 

YEAR ENDED DECEMBER 31, 1999 

(with comparative totals for the year ended December 31, 1998) 

INTEREST REVENUE 
Net investment income 
Interim loans 
Loans 

Total Interest Revenue 

INTEREST EXPENSE - BONDS 
Net Interest Revenue 

OTHER REVENUE 
EPA capitalization grant set aside revenue 
Surcharge from borrowers 
State funds 
Administrative fee 
Other 

Total Other Revenue 
Net Revenue 

OTHER EXPENSE 
EPA capitalization grant set aside expenses 
Grant administration - Local funded 
Colorado Species Conservation Trust Fund contribution 
Project expenses 
General and administrative 
Other 

Other 

NET INCOME BEFORE OPERATING TRANSFERS 
III 

NET INCOME 

RETAINED EARl~lNGS - BEGINNING OF YEAR 

RETAINED EARNINGS - END OF YEAR 

1999 

$ 4,298,440 

20,954,217 
25,252,657 

19,645,000 
5,607,657 

388,990 
589,168 

3,069,630 
45,205 

4,092,993 
9,700,650 

388,990 
1,530,297 
2,400,000 

127,347 
457,793 

7,329,928 

1998 

$ 3,607,612 
16,041 

17,141,270 
20,764,923 

16,426,258 
4,338,665 

746,737 
2,123,635 
2,236,493 

26,280 
5,133,145 
9,471,810 

1,565,205 

153,985 
469,623 

9,920,851 



COLORADO WATER RESOURCES AND POWER DEVELOPMEST AUTHORITY 

COMBINED STATEMENT OF CASH FLOWS 

ALL PROPRIETARY FUND TYPES 

YEAR ENDED DECEMBER 31, 1999 

(with comparative totals for the year ended December 31, 1998) 

1999 1998 

CASH FLOWS FROM OPERATING ACTIVITIES 
Net income before operating transfers in $ 4,732,466 :£.$ _-,-7=,2=20=,0=3=0 
Adjustments to reconcile income to net cash provided 

by operating activities: 
Depreciation 
Amortization 
Adjustment to fair value 
Changes in assets and liabilities related to operations: 

(Increase) in due from other funds 
(Increase) in accounts receivable -

Borrowers 
(Increase) in net investment income receivable 
(Increase) in capitalization grant receivable 
(Increase) in other assets 
Increase in accounts payable 
Increase (decrease) in due to other funds 
Increase in accounts payable - Borrowers 
Increase (decrease) in deferred revenue 
Increase in interest payable 
Increase in other liabilities 

Total adjustments 
Net cash provided by operating activities 

CASH FLOWS FROM SONCAPIT AL FINANCING 
ACTIVITIES 

Operating transfer in 
Net cash provided by noncapital financing activities 

CASH FLOW FROM CAPITAL AND RELATED 
FINANCING ACTIVITIES 

Principal repayments of loans receivable 
Principal paid on bonds 
Payment from other fund - Advance 
Bond proceeds 
Original issue premium 
Other 

refunded escrow agent 
Debt service received 

,-"a'fJH<lllDall~HI grants received 
Payment to other funds Advance 

Net cash by 
related 

CASH FLOWS FROM ISVESTISG ACTIVITIES 
Net in investments 

NETISCREASE 
CASH AND CASH 
CASH AND CASH 

Net cash 

IN CASH AND CASH 
BEGINNING OF' YEAR 

- ESD OF YEAR 

36,370 
450,398 

(946,301) 

(1,284,776) 

(2,159,518) 
(695,317) 

(387) 
(1,700) 
87,702 

414,152 
1,626,909 

(52,423) 
1,170,785 
1 ,421 ,836 

67,730 
4,800,196 

5,298,283 
5,298,283 

15,615,227 
(15,000,000) 

4,029,404 
86,075,000 

91,415 

38,532 
227,979 

(1,893,885) 

(547,173) 
(379,567) 

(110) 
51,381 

(80,296) 
827,764 

32,275 
1,416,197 
1,170,156 

863,253 
8,083,283 

13,152,260 
(10,430,000) 

4,951,354 
105,460,000 

26,693 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

ST A TEMENT OF REVENUE, EXPENDITURES AND CHANGES IN FUND BALANCE -

ACTUAL AND BUDGET - EXPENDABLE TRUST FUND 

ANIMAS - LA PLATA ESCROW FUND 

YEAR ENDED DECEMBER 31, 1999 

(with comparative totals for the year ended December 31, 1998) 

REVENUE 
Net investment income 

Total Revenue 

EXPENDITURES 
Construction/land 

EXCESS REVENUE OVER (UNDER) 
EXPENDITURES BEFORE 
OTHER FINANCING USES 

OPERATING TRANSFERS OUT 

EXCESS REVENUE OVER (UNDER) 
EXPENDITURES AND OTHER 
FINANCING USES 

BEGINNING FUND BALANCE 

ENDING FUND BALANCE 

$ 

1999 
Variance-
Favorable 

Actual Budget (Unfavorable) 

2,577,198 $ 2,392,500 $ 184,698 
2,577,198 2,392,500 184,698 

4,315,600 4,315,600 

2,577,198 (1,923,100) 4,500,298 

(2,597,462) (2,597,550) ___ -= 

(20,264) (4,520,650) 4,500,386 

42,629,532 42,628,511 

$ 

1998 

Actual 

2,695,530 
2,695,530 

2,695,530 

(2,700,821) 

(5,291) 

42,634,823 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

NOTE 1) 

NOTES TO THE FINANCIAL STATEMENTS 

DECEMBER 31,1999 

ORGANIZATION 

The Colorado Water Resources and Power Development Authority (the Authority) 
is a political subdivision of the State of Colorado established pursuant to the 
Colorado Water Resources and Power Development Act, Title 37, Article 95 of the 
Colorado Revised Statutes, 1973, as amended. 

Water Operations 

The Authority was created to initiate, acquire, construct, maintain, repair and 
operate or cause to be operated projects for the protection, preservation, 
conservation, upgrading, development and utilization of the water resources of the 
State. The Authority is authorized to issue bonds, notes or other obligations which 
constitute its debt and not debt of the State of Colorado. 

The primary activity of the Water Operations Fund is to administer the Small 
Water Resources Projects Program (SWRP) for which the Authority is authorized 
to finance water resources projects of $25 million or less. All costs of project 
development may be financed through the SWRP. 

Pursuant to the SWRP, proceeds of the bonds issued by the Authority are to be 
used to fund loans to local governments. Each local government evidences its 
obligations under its loan agreement by the issuance to the Authority of a 
governmental agency bond which is to be secured by a pledge of a specific revenue 
source or by a general obligation pledge. The repayments pursuant to the loan 
agreements by the local governments participating in the SWRP are structured, in 
the aggregate, to provide amounts sufficient to pay the principal of and interest on 
the bonds issued by the Authority. The SWRP Debt Service Reserve for the bonds 
issued by the Authority is funded by the Authority from available monies of the 

The and on the bonds by the Authority 
to the bondholders. 

In addition to the Small Water Projects in 1998 the Authority 
established the Water Revenue Bonds Program (WRBP) as part of the Water 
Operations Fund. The WRBP was created in order to fund those projects which 
are not able to be approved under the Small Water Resources Projects Program and 

are not the Fund or 
Pollution Control Fund 

Pollution Control Revolving Fund 



The WPCRF was created by State statute (CRS 37-95-107.6) in response to the 
mandate from the Federal Clean Water Act of 1987 (Act). The Authority was 
authorized statutorily to implement the revolving loan portion of the Act. The 
WPCRF was established for the purpose of financing loans to local governments 
for the construction of publicly-owned wastewater treatment projects that meet 
specified eligibility requirements and that are placed on a project eligibility list 
established in accordance with the State statute. 

Pursuant to statutes, with the written consent of the Colorado Department of Public 
Health and Environment, the Authority is authorized, on behalf of the State, to 
execute all operating agreements and capitalization grant agreements with the 
United States Environmental Protection Agency (EPA). The Authority, the Water 
Quality Control Division of the Colorado Department of Public Health and 
Environment and the Division of Local Government of the Colorado Department 
of Local Affairs have entered into a Memorandum of Understanding under which 
each has agreed to assume specified responsibilities in connection with the 
operation of the WPCRF. The statutes also authorize the Authority to issue bonds 
for such purposes and to designate assets in the WPCRF that may be pledged and 
assigned as security for payment of such bonds. 

The WPCRF is capitalized through capitalization grants awarded by the EPA. 
Matching funds are provided by the Authority or its borrowers. In order to receive 
capitalization grants, matching funds must be provided in a ratio of $1 of state 
match for every $5 (20%) of capitalization grants. Administrative expense 
reimbursements funded by EPA capitalization grants are limited to a percentage 
(5/6th of 4 %) of the capitalization grants. 

The Authority issues bonds to provide loans to local governmental entities, either 
individually or in pools. Loans to borrowers may be provided from federal grants 
and/or from bond proceeds. The matching requirement is provided by cash 
contributions from borrowers or from the Authority in the form of cash. 

When a loan to a local governmental entity is provided from the proceeds of bonds, 
the Authority allocates a specific amount from its federal capitalization grant for 
deposit to the project account(s). An amount of bond proceeds equal to the 

10cate:Q capitalization is transferred to a reserve fund as project draws are 
on to amounts by 

Each local to under loan 
agreement by the issuance to the Authority of a governmental agency bond which 
is secured by a pledge of a specific revenue source or by a general obligation 

The to the 



Loans are made at or below market interest rates (at terms generally not exceeding 
20 years) with principal and interest payments commencing not later than one year 
after completion of the borrowers' projects. 

Drinking Water Fund 

Drinking Water Revolving Fund 

The Drinking Water Fund (DWF) includes the operations of the Drinking Water 
Revolving Fund (DWRF) also known as the State Revolving Fund and the Non
State Fund excluding Agency Fund transactions. The Non-State Fund accounts for 
Safe Drinking Water set asides, including administrative grant proceeds, state 
direct loan program and loan administrative fees. 

The DWRF was created by State statute (CRS 37-95-107.8) in 1995, in anticipation 
of the reauthorization of the Federal Safe Drinking Water Act (SDWA). The 
SDWA was reauthorized in 1996 with a state revolving loan program. The DWRF 
was established to provide assistance to governmental agencies for projects that 
appear on the "Drinking Water Project Eligibility List" (List). The List, 
established in accordance with State statute, consists of new or existing water 
management facilities that extend, protect, improve, or replace domestic drinking 
water supplies in the State of Colorado and for any other means specified in the 
SDWA. 

Pursuant to statutes, with the written consent of the Colorado Department of Public 
Health and Environment, the Authority is authorized, on behalf of the State, to 
execute all operating agreements and capitalization grant agreements with the 
United States Environmental Protection Agency (EPA). The Authority, the Water 
Quality Control Division of the Colorado Department of Public Health and 
Environment and the Division of Local Government of the Colorado Department 
of Local Affairs have entered into a Memorandum of Understanding under which 
each has agreed to assume specified responsibilities in connection with the 
operation of the DWRF. The statutes also authorize the Authority to issue bonds 
for such purposes and to designate assets in the DWRF that may be pledged and 
assigned as security for payment of such bonds. 

by the EPA. 
In order to 

a 1 
match ) of total Administrative 
reimbursements funded by EPA capitalization grants are limited to a percentage 
(4 ) of the capitalization grants. 



made. Earnings on such reserve are used to reduce the amounts payable by the 
borrower. 

Each local government evidences its obligation to the Authority under its loan 
agreement by the issuance to the Authority of a governmental agency bond which 
is secured by a pledge of a specific revenue source or by a general obligation 
pledge. The repayments pursuant to the loan agreements by the local governments 
participating in the DWRF are, in the aggregate: to provide amounts sufficient to 
repay the Authority principal and stated interest (including an administrative 
surcharge) on direct loans and to repay principal, premium (if any) and interest on 
the bonds issued by the Authority for the leveraged loans, as well as cash provided 
to meet the matching requirements, and an administrative surcharge. 

Loans are made at or below market interest rates (at terms generally not exceeding 
20 years) with principal and interest payments commencing not later than one year 
after completion of the borrowers' projects. 

Set Asides 

The SDW A allows states to "set aside" a portion of its revolving capitalization 
grants for new prevention programs and administration. These set asides allow the 
Authority to provide assistance in the form of a one time grant, with no repayment 
obligations, to eligible entities. Up to 10% of the Authority's capitalization grants 
may be used for source water protection, capacity development and operator 
certification programs. Up to 15% (no more than 10% for anyone purpose) can 
be used for prevention projects in water systems, including source water protection 
loans, technical and financial aid for capacity, source water assessments and 
wellhead protection. 

The matching requirement for set aside funds may be provided by the Authority or 
by the recipient. Matching funds on set asides (20 %) are transferred to the State 
Revolving portion of the DWF to provide loans. 

State Loans 

Prior to receiving the award of the federal capitalization grant, the DWRF loaned 
funded directly to local (u",rpr'nrrlpn,tc 

Animas - La Plata Escrow Fund 

Colorado, New Mexico, the Ute Mountain Ute and Southern Ute Indian Tribes 
entered into a cost-sharing agreement with the United States Secretary of Interior 
to construct a dam and and associated Southwest 

the applicable permits for the project. 



NOTE 2) 

At December 31, 1999, the Authority had an accumulated fund balance of 
$42,609,268 for this project. 

Reporting Entity 

The Authority follows the Governmental Accounting Standards Board (GAS B) 
accounting pronouncements which provide guidance for determining which 
governmental activities, organizations and functions should be included within the 
financial reporting entity. GASB pronouncements set forth the financial 
accountability of a governmental organization's governing body as the basic 
criterion for including a possible component governmental organization in a 
primary government's legal entity. Financial accountability includes, but is not 
limited to, appointment of a voting majority of the organization's governing body, 
ability to impose its will on the organization, a potential for the organization to 
provide specific financial benefits or burdens and fiscal dependency. 

The Authority is not financially accountable for any other organization. Under 
current GASB pronouncements, the Authority has been determined to be a 
component unit of the State of Colorado (the primary government). As such, the 
Authority's financial statements are included in the Comprehensive Annual 
Financial Statements issued by the State of Colorado. 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The more significant accounting policies of the Authority are described as follows: 

a) Fund Accounting 

The accounts of the Authority are organized on the basis of funds, each of 
which is considered a separate accounting entity. Fund types used by the 
Authority are described below. 

Proprietary Fund Types 

Enterprise Funds - The accounting policies of the Enterprise Funds (Water 
Operations, Water Pollution Control Revolving Fund and Drinking Water 
Fund) conform to generally accepted accounting principles as applicable to 

units accounted for as proprietary enterprise funds The 
pnfpfr\f1"p fund is Authority' are to those 
operated a manner similar to a financing institution where net income 
and capital maintenance are appropriate determinations of accountability. 

The Authority has elected to follow Governmental Accounting Standards 
Board statements the Financial 
Accounting Standards Board after November 30, 1989 are not applied. 



Fiduciary Fund Types 

Expendable Trust Fund - The Expendable Trust Fund is used to account 
for assets held by the Authority in its trustee capacity (related to the Animas 

La Plata Escrow Fund) on the original principal and accumulated income 
which may be expended in the course of designated operations. 

Agency Funds Agency Funds are used to account for assets held by the 
Authority as an agent for local governmental units. These assets consist 
primarily of unspent bond proceeds restricted for future construction. 
Agency funds are custodial in nature and do not involve measurement of 
results of operations. 

b) Basis of Accounting 

The accrual basis of accounting is utilized in the proprietary fund types. 
Revenue is recognized when earned, and expenses are recognized when the 
liability is incurred. Expenditures for loans and advances made and for 
furniture and fixtures are shown as increases in assets, and redemption of 
bonds and notes are recorded as a reduction in liabilities. Federal 
capitalization grants are recorded as contributed capital when earned. 

The modified accrual basis of accounting is followed in the expendable 
trust fund and agency funds. Revenue is recorded when susceptible to 
accrual, i.e., both measurable and available. Available means collectible 
within the current period or soon enough thereafter to be used to pay 
liabilities of the current period. The major source of revenue which is 
susceptible to accrual is net investment income. Expenditures are recorded 
when the liability is incurred. 

c) Budgets 

In accordance with the State Budget Law, the Authority's Board of 
Directors holds public hearings in the fall of each year to approve the 
budget and appropriate the funds for the ensuing year. The appropriation 
is at the total fund expenditures level and lapses at year end. The 
Authority! Board Directors can the 

s 
within total 

notification. The total appropriation can only be amended upon completion 
of notification and publication requirements. 

The budget fund on accounting 



d) Cash Equivalents 

For purposes of the statement of cash flows, the Authority considers cash 
deposits, money market mutual funds, investment pools, U.S. Government 
obligations, repurchase agreements and other highly liquid investments with 
a maturity of three months or less when purchased to be cash equivalents. 

e) Furniture and Fixtures 

Furniture and fixtures are recorded at cost. Depreciation expense has been 
computed using the straight-line method over the estimated economic useful 
lives. 

f) Amortization 

The deferred costs on bond refundings and original issue discounts/ 
premiums are amortized using the interest method over the life of the 
outstanding bonds. The amortization amount is a component of interest 
expense, and the unamortized deferred costs and original issue discount 
costs are reflected as a reduction of bonds payable. 

Reimbursements of original issue discount received from borrowers at 
closing are reflected as deferred revenue. The deferred revenue is being 
amortized using the interest method over the life of the loans receivable and 
is reflected as a component of net investment income. 

g) Accrual for Compensated Absences 

The Authority has a policy which allows employees to accumulate unused 
vacation and sick leave benefits up to a certain maximum number of days. 
Compensated absences are recognized as current salary costs as 
accumulated. 

h) Advance 

The Water Operations Fund makes advances to the WPCRF for the purpose 
of the WPCRF' capitalization matching . The 

IS 

WPCRF loan 

i) Totals (Memorandum Only) 

is 

Total columns on the combined statements are captioned" (Memorandum 
do not 

are presented only to financial analysis Data in columns do 
not present financial position, in with generally accepted 



NOTE 3) 

j) Comparative Data 

Comparative total data for the prior year have been presented in the 
accompanying financial statements in order to provide an understanding of 
changes in the Authority's financial position, operations and cash flows. 
However, comparative data have not been presented in all statements 
because their inclusion would make certain statements unduly complex and 
difficult to understand. 

CASH AND INVESTMENTS 

Cash Deposits 

The Colorado Public Deposit Protection Act (PDPA) requires that all units of 
Colorado government deposit cash in eligible public depositories. Eligibility is 
determined by State regulators. Amounts on deposit in excess of federal insurance 
levels must be collateralized. The eligible collateral is determined by the PDPA. 
PDPA allows the institution to create a single collateral pool for all public funds. 
The pool for all the uninsured public deposits as a group is to be maintained by 
another institution or held in trust. The market value of the collateral must be at 
least equal to the aggregate uninsured deposits. 

The State regulatory commissions for banks and financial services are required by 
statute to monitor the naming of eligible depositories and reporting of the uninsured 
deposits and assets maintained in the collateral pools. 

At December 31, 1999, the Authority's cash deposits had a bank balance and a 
carrying balance as follows: 

Insured deposits 
Deposits collateralized in single 

institution pools 

Investments 

$ 

Bank 
Balance 

166,094 $ 

Carrying 
Balance 

153,809 

statutes and 
criteria in which Colorado governmental units may invest, which include: 

Obligations S. 



The Authority's investments are recorded at fair value and are categorized below 
to give an indication of the level of credit risk assumed by the Authority at year 
end. Category 1 includes investments that are insured or registered or for which 
the securities are held by the entity or its agent in the Authority'S name. Category 
2 includes uninsured and unregistered investments for which the securities are held 
by the broker's or dealer's trust department or agent in the Authority's name. 
Category 3 includes uninsured and unregistered investments for which the 
securities are held by the broker or dealer, or by its trust department or agent but 
not in the Authority's name. 

Category 3 investments include investments held by trustees pursuant to bond 
indentures. These investments were acquired by the trustees at the direction of the 
Authority. Investments of U. S. Treasury notes and bonds are held in the trustee's 
bank's account at the Federal Reserve in book entry form. Consequently, the 
trustees are considered to be the purchaser as well as the custodian of the 
investments. 

Investments in local government investment pools or in money market mutual funds 
are not categorized because they are not evidenced by securities that exist in 
physical or book entry form. 

Category 
_2_ Total 

Repurchase agreements collateralized 
with U.S. Treasury obligations 
which have a market value of 
approximately $202,847,097 as of 
December 31, 1999 $ $ $ 187,231,993 

8,973,159 
$187,231,993 

8,973,159 U.S. Treasury Bonds 
U.S. Treasury Notes - State and 

Local Government Series 29,100,900 
$29,100,900 

Investment Pools or Money Market Mutual Funds: 

held 
Local government investment pool COLOTRUST 

Fund 
Milestone Obligation Portfolio Money 

Market Mutual Fund 

Total Investments 

Total and 

$ 196,205,152 
29,100,900 

225,306,052 



NOTE 4) 

Colorado Local Government Liquid Asset Trust (the Trust), is an investment 
vehicle established for local government entities in Colorado to pool surplus funds. 
The State Securities Commissioner administers and enforces all State statutes 
governing the Trust. The Trust operates similarly to a money market fund and 
each share is equal in value to $1.00. The Trust offers shares in two portfolios, 
COLOTRUST PRIME and COLOTRUST PLUS+. Both portfolios may invest in 
U.S. Treasury securities and repurchase agreements collateralized by U.S. 
Treasury securities. COLOTRUST PLUS + may also invest in certain obligations 
of U.S. government agencies, highest rated commercial paper and repurchase 
agreements collateralized by certain obligations of U.S. government agencies. A 
designated custodial bank serves as custodian for the Trust's portfolios pursuant to 
a custodian agreement. The custodian acts as safekeeping agent for the Trust's 
investment portfolios and provides services as the depository in connection with 
direct investments and withdrawals. The custodian's internal records segregate 
investments owned by the Trust. As of December 31, 1999, the Authority had 
$11,124,549 invested in COLOTRUST PRIME. 

As of December 31, 1999, the Authority had invested $16,920,365 in the First 
American Treasury Obligations Money Market Fund. This Fund is a money 
market mutual fund which may invest only in obligations issued by the U.S. 
Treasury such as bills, notes and bonds and repurchase agreements secured by U.S. 
Treasury obligations. 

As of December 31,1999, the Authority had invested $5,661,607 in the Milestone 
Treasury Obligation Portfolio. This Fund is a money market mutual fund which 
may invest only in U.S. Treasury obligations and repurchase agreements fully 
collateralized by U.S. Treasury obligations. 

LOANS RECEIVABLE 

The following is an analysis of changes in loans receivable for the year ended 
December 31, 1999: 

Fund 

Balance 
December 31, 

1998 New Loans 

Repayments 
Received/ 

Loans 
Canceled 

Balance 
December 31, 

loans 
Leveraged loans 

Water Operations Fund 

$ 11 
1,944,340 

$ 
42,189,175 

$ 605 
9,513,655 

$ 13, 1 
254,619,860 

Small 
3 

Water Revenue Bond 
3 115,000 2,965,000 



2000 
2001 
2002 
2003 
2004 
There-
after 

$ 

As of December 31, 1999, six borrowers individually represent 5 % or more of the 
Authority's loans receivable. The six borrowers in total represent 41 % of the 
December 31, 1999 loans receivable. 

Scheduled maturities of the loans receivable are as follows: 

WPCRF Water O~erations DWRF 
Princi~al Interest Princi~al Interest Princi~al Interest Total 

12,846,379 $ 13,487,019 $ 3,650,000 $ 3,620,961 $ 4,337,412 $ 4,336,519 $ 42,278,290 
13,393,076 12,738,458 3,840,000 3,410,062 4,435,113 4,114,717 41,931,426 
14,171,258 12,114,941 4,020,000 3,183,875 4,496,249 3,897,172 41,883,495 
14,693,917 11,441,218 4,155,000 2,947,645 4,629,447 3,723,185 41,590,412 
15,213,162 10,734,321 3,850,000 2,740,279 4,574,971 3,539,515 40,652,248 

197,449,759 63,919,304 50,090,000 14,817,317 76,296,374 26,507,790 429,080,544 
~ 267,767,551 $ 124,435,261 ~ 69,605,000 ~ 30,720,139 ~ 98,769,566 ~ 46,118,898 ~ 637,416,415 

The schedule above does not include earning credits due to borrowers, which are 
subject to adjustment in future years, nor does it include administrative fees due 
from the borrowers, which are recorded as revenue when due. 

The Water Pollution Control Revolving Fund direct loans receivable which had 
original amounts of $15,673,110, have interest rates of 1.43% up to 5.17% and 
have maturity dates of 2000 to 2020. WPCRF leveraged loans receivable which 
had original amounts of $291 ,350,607, have interest rates of 3.77% to 5.20% and 
have scheduled final maturity dates of 2007 to 2019. 

The Water Operations Fund - Small Water Resources Program loans receivable 
which had original amounts of$85,745,000, have interest rates of 4.19% to 7.19% 
and have scheduled final maturity dates of 2000 to 2018. The Water Revenue'Bond 
Program loan receivable which had an original amount of $3,140,000 has an 
interest rate of 7.23 % and has a final maturity date of 2013. 

The Drinking Water Fund direct loans receivable, which had original amounts of 
$8,005,892, have interest rates of 4.5 % and have scheduled final maturity dates of 
2001 to 2019. The Drinking Water Revolving Fund leveraged loans receivable, 
which had original amounts of $93,784,797, have interest rates of 3.63 % to 4.15 

~ . 

and scheduled final maturity dates 2014 to 



NOTE 5) BONDS PAYABLE 

The following is an analysis of changes in bonds payable for the year ended 
December 31, 1999: 

Water Operations - Small 
Water Resources Program 

Balance 
December 31, 

1998 New Issues 

1990 Series A $ 2,225,000 $ 
1991 Series A 
1992 Series A 
1992 Series B 
1993 Series A 
1994 Series A 
1994 Series B 
1996 Series A!B 
1997 Series A 
1997 Series B 
1998 Series A 
1998 Series B 

Water Revenue Bonds 
Program 

1998 Taxable Rio Blanco 

Total Water Operations 

Water Pollution Control 
Revolving Fund - State 
Match Revenue Bonds 

1989 Series A 
1990 A 

1 A 
1 B 

520,000 
2,145,000 
4,070,000 
6,220,000 
5,010,000 
1,680,000 
6,690,000 
9,415,000 

12,260,000 
8,765,000 

13,850,000 
72,850,000 

3,080,000 
3,080,000 

75,930,000 

1, 

495,000 
330,000 

Retirements! 
Refundings 

$ 525,000 $ 
165,000 
480,000 
675,000 

90,000 
230,000 
250,000 
310,000 
325,000 
145,000 
340,000 

75,000 
3,610,000 

115,000 
115,000 

3,725,000 

495,000 
330,000 

Balance 
December 31, 

1999 

1,700,000 
355,000 

1,665,000 
3,395,000 
6,130,000 
4,780,000 
1,430,000 
6,380,000 
9,090,000 

12,115,000 
8,425,000 

13,775,000 
69,240,000 

2,965,000 
2,965,000 

72,205,000 



Balance Balance 
December 31, Retirements/ December 31, 

1998 New Issues Refundings 1999 

Water Pollution Control 
Revolving Fund - Clean 
Water Revenue Bonds 

1989 Series A 1,255,000 275,000 980,000 
1990 Series A 785,000 180,000 605,000 
1991 Series A 5,935,000 955,000 4,980,000 
1991 Series B 4,980,000 850,000 4,130,000 
1992 Series A 12,325,000 640,000 11,685,000 
1992 Series B 21,480,000 1,115,000 20,365,000 
1994 Series A 20,645,000 920,000 19,725,000 
1995 Series A 22,455,000 1,015,000 21,440,000 
1996 Series A 6,430,000 285,000 6,145,000 
1997 Series A 30,770,000 1,325,000 29,445,000 
1998 Series A 31,190,000 835,000 30,355,000 
1998 Series B 20,810,000 465,000 20,345,000 
1999 Series A 39,220,000 39,220,000 

179,060,000 39,220,000 8,860,000 209,420,000 

Water Pollution Control 
Revolving Fund - Waste-
water Revolving Fund 
Refunding Revenue Bonds 

1996 Series A 28,690,000 170,000 28,520,000 
Total Water Pollution I Control Revolving 

Fund 211 ,620,000 39,220,000 10,255,000 240,585,000 

Drinking Water Revolving 
Fund - Revenue Bonds 

1997 Series A 24,055,000 970,000 23,085,000 
1998 Series A 15,205,000 50,000 15,155,000 
1999 Series A 46,855,000 46,855.000 

Total Drinking Water 
Revolving Fund 

Total long-term debt 326,810,000 397,885,000 
unamortized original 

issue discount (486,845) (429,184) 
Plus unamortized original 

premIUm 1,613 1 
deferred cost on 

refunding (5,261,003) (4,688,173) 



2000 S 
2001 
2002 
2003 
2004 
There-
after 

All of the Authority Small Water Resources Program bonds and the Series 1989A 
and Series 1990A Clean Water Revenue Bonds are insured as to payment of 
principal and interest by Financial Guaranty Insurance Company. The Clean Water 
Revenue Bonds, Series 1992A are insured as to payment of principal and interest 
by Financial Security Assurance, Inc. The Wastewater Revolving Fund Refunding 
Revenue Bonds, Series 1996A are insured as to payment of principal and interest 
by AMBAC Indemnity Corporation. 

The outstanding bonds had original principal amounts of $118,680,000 for Small 
Water Resources Program, $3,140,000 for Water Revenue Bonds Program, 
$270,950,000 of Clean Water Revenue Bonds, $7,040,000 of State Match Revenue 
Bonds, $28,950,000 of Wastewater Revolving Fund Refunding Revenue Bonds and 
$86,155,000 for Drinking Water Revolving Fund Bonds, for a total of 
$514,915,000. The bonds are payable semiannually with interest rates ranging 
from 2.7 % to 7.4 % and serial and term principal maturities, including mandatory 
call provisions, through the year 2019. All of the bonds, except the Small Water 
Resources Series 1996B and the Wastewater Revolving Fund Refunding Revenue 
Bonds Series 1996A, have optional initial call provisions through 2011, generally 
eight years from the issue date with maximum call premiums of 2 % and decreasing 
to no premium. 

The Authority's debt service requirements to maturity, excluding unamortized 
original issue discount and deferred cost on refunding, are as follows: 

WPCRF Water O]1erations DWRF 
Princi]1al Interest Princi]1al Interest Princi]1al Interest Total 

11,925,000 $ 13,310,323 $ 4,010,000 S 3,620,961 $ 3,645,000 $ 4,040,554 $ 40,551,838 
12,475,000 12,388,386 4,210,000 3,410,062 3,715,000 3,893,574 40,092,022 
13,140,000 11,758,779 4,400,000 3,183,875 3,795,000 3,742,449 40,020,103 
13,535,000 11,094,371 4,505,000 2,947,645 3,895,000 3,576,254 39,553,270 
14,210,000 10,417,390 4,705,000 2,740,279 3,990,000 3,404,801 39,467,470 

50,375,000 395,896,178 
$ 72,205,000 $ 595.580,881 

Total interest paid during 1999 amounted to $18,300,839. 

1990A 



NOTE 6) 

Refunded 

Various bonds previously issued by the Authority have been defeased. The detail 
of the Authority's total defeased bonds outstanding at December 31, 1999 and year 
of final maturity of the defeased bonds is as follows: 

1990A Small Water Resources Revenue Bonds 
1991A Small Water Resources Revenue Bonds 
1992A Small Water Resources Revenue Bonds 
1992B Small Water Resources Revenue Bonds 
1994B Small Water Resources Revenue Bonds 
1990A Clean Water Revenue Bonds 
1991A Clean Water Revenue Bonds 
1991B Clean Water Revenue Bonds 

$ 5,845,000 
2,575,000 
9,290,000 
7,845,000 
6,865,000 
2,060,000 

11,985,000 
9,660,000 

$ 56,125,000 

2000 
2001 
2002 
2002 
2004 
2000 
2001 
2001 

The bond resolutions authorizing the various bond issues contain general provisions 
and provisions related to accounting and financial operations of the Authority. 
Management of the Authority believes they are in substantial compliance with these 
provisions. 

All Small Water Resources loan repayments which were due in 1999 were received 
as scheduled. The Small Water Resources Projects Fund received revenue from 
loan repayments which were due from November 1, 1998, to October 1, 1999, of 
$7,337,494. Small Water Resources bond payments totaling $7,337,494 were 
made on May 1, 1999, and November 1, 1999. 

The Authority has provided a Debt Service Bond Reserve Fund at least equal to the 
debt service reserve requirement under the Small Water Resources Bond 
Resolution. At December 31, 1999, the Small Water Resources Debt Service 
Reserve Fund amounted to $8,500,000 and was fully funded. The Authority can 
issue up to $150,000,000 of Small Water Resources Revenue Bonds at the current 
funding level for the Small Water Debt Service Reserve Fund. At December 31, 
1999, the Authority had $69,240,000 of outstanding Small Water Resources 
Revenue Bonds. 

CHANGES IN FUND EQUITY 

IS an 
December 31, 1999: 

Contributed 
Capital 
Federal 

Government 
Retained Total 

Fund Equity 



The following table details the EPA capitalization grants and matching 
requirements recognized by project during 1999: 

Water Pollution Control Revolving Fund Projects: 

Administration 
1992B - City of Longmont 
1995A - Winter Park Water and Sanitation District 
1995A - City of Brighton 
1995A - City of Steamboat Springs 
1996A - Mt. Crested Butte Water and Sanitation District 
1996A - City of Idaho Springs 
1997 A - Town of Carbondale 
1997 A - City of Westminster 
1997 A - City of Sterling 
1998DL - City of Holyoke 
1998A - Buena Vista Sanitation District 
1998B - City of Colorado Springs 
1998A - City of Westminster 
1998A - City of Trinidad 
1998A - Eagle River Water and Sanitation District 
1998D L - Byers Water and Sanitation District 
1998DL - City of Evans 
1998DL City of Las Animas 
1998DL - East Alamosa Water and Sanitation District 
1999DL - Left Hand Water and Sanitation District 
1999DL - Town of New Castle 
1999DL City of Monte Vista 
1999A - Fremont Sanitation District 

Drinking Water Revolving Fund Projects: 

1997DL 

1998DL 
1998A -
1998A -
1999DL -
1999DL -
1999A 
1 

Fort Collins 
Chatfield South Water and Sanitation District 
Town of Buena Vista 
City of Fort Morgan 
Thunderbird Water and 

La Junta 
City of Glenwood Springs 
Grand District 1 

Federal 
Grants 

Recognized 

$ 

in 1999 

347,436 
77,304 

142,321 
531,299 

22,544 
33,081 

102,654 
150,124 

3,420,596 
125,786 

4,166 
662,774 

4,097,506 
38,664 

909,260 
4,194,795 

291,738 
269,971 
401,544 
143,915 
51,948 

415,233 
806,667 
219,054 

17 ,460,380 

164,588 
1,657,406 

215,132 

670,171 

Matching 
Requirement 

$ 

for 1999 

69,487 
15,461 
28,464 

106,260 
4,509 
6,616 

20,531 
30,025 

684,119 
25,157 

833 
132,555 
819,501 

7,733 
181,852 
838,959 

58,348 
53,994 
80,309 
28,783 
10,390 
83,047 

161,333 
43,811 

3,492,077 

1 
108 
32,918 

331,481 
,026 

134,034 
8504 



NOTE 7) 

NOTE 8) 

PUBLIC EMPLOYEES' RETIREMENT ASSOCIATION OF COLORADO 

The Authority participates in the State Division Trust Fund, a cost-sharing 
multiple-employer defined benefit pension plan administered by the Public 
Employees' Retirement Association of Colorado (PERA). The Trust provides 
retirement and disability and death benefits for its members or their beneficiaries. 
All employees and board members are members of the Trust. Colorado State 
Statutes have assigned the Colorado Legislature the authority to establish benefit 
provisions of the trust. PERA issues a publicly available annual financial report 
that includes financial statements and required supplementary information for the 
Trust. A copy of PERA' s annual report may be obtained by calling PERA' S 
Infoline at l-800-759-PERA. 

The financial statements of the Trust are prepared using the accrual basis of 
accounting. Plan member contributions are recognized in the period in which the 
contributions are due. Benefits and refunds are recognized when due and payable 
in accordance with the terms of the plan. Trust investments are presented at fair 
value except for short-term investments which are recorded at cost, which 
approximates market. 

Plan members and the Authority are required to contribute at rates set by Colorado 
Statutes. The contribution rate for members is 8 % and for the Authority is 11.5 % 
of covered salary. The Authority' s contributions to the Trust for the years ending 
December 31, 1999, 1998 and 1997 were $60,303, $58,826 and $47,174, 
respectively, which was equal to the Authority' s required contributions for each 
year. 

Additionally, Trust members of the Authority may voluntarily contribute to an 
Internal Revenue Code Section 401 (K) defined contribution plan administered by 
PERA. 401 (K) participation is voluntary and contributions are separate from 
others made to PERA. State statutes have assigned the State Legislature the 
authority to establish 401 (K) plan provisions. 

The 401 (K) is funded by voluntary member contributions of up to 18 % of their 
covered salary. No employer contributions are required. Eight employees of the 
Authority participated in the 401(K) Plan and made contributions amounting to 

1,969 during (he ended 31, 1999. 

COM1\HTMENTS AND CONTINGENCIES 

Operating Leases 

facilities under an r. .... ,"' ...... h 

December 31, 1 
rental commitments under this 
$113,024 for 2002. 



NOTE 9) 

NOTE 10) 

NOTE 11) 

TAX, SPENDING AND DEBT LIMITATIONS 

In November 1992, the voters of Colorado approved Amendment 1, referred to as 
the Taxpayer's Bill of Rights (TABOR), which added a new Section 20 to Article 
X of the Colorado Constitution. TABOR contains tax, spending, revenue and debt 
limitations which apply to the State of Colorado and all local governments. 

Enterprises, defined as government-owned businesses authorized to issue revenue 
bonds and receiving less than 10% of annual revenue in grants from all state and 
local governments combined, are excluded from the provisions of TABOR. The 
Authority's management believes that its operations qualify for this exclusion. 

The Authority's management believes it is in compliance with the provisions of 
TABOR. However, TABOR is complex and subject to interpretation. Many of the 
provisions, including the qualification as an Enterprise, may require judicial 
interpretation. 

RISK MANAGEMENT 

The Authority is exposed to various risks of loss related to torts; thefts of, damage 
to, or destruction of assets; errors or omissions; injuries to employees; or acts of 
God. The Authority maintains commercial insurance for most all risks of loss. 
Settled claims have not exceeded this commercial coverage in any of the past three 
fiscal years. 

SUBSEQUENT EVENT 

On March 8, 2000, the Authority issued Small Water Resources Revenue Bonds 
in the principal amount of $24,110,000 dated February 15, 2000. The bonds 
consist of serial bonds in the amount of $16,450,000 maturing through November 
1, 2017 and term bonds in the amount of $7,660,000 due November 1, 2020. 
Interest on the bonds are payable semiannually with rates ranging from 4.3 % to 
5.80%. The bonds maturing on or after November 1, 2011 are subject to optional 
redemption on or after November 1, 2010 at a redemption price equal to the 
principal amount of the bonds to be redeemed plus accrued interest to the 
redemption date. These bonds are insured as to payment of principal and interest 

Insurance 
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COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

ENTERPRISE FUNDS 

COMBINING BALANCE SHEET 

DECEMBER 31,1999 

(with comparative totals as of December 31, 1998) 

ASSETS 

Cash and cash equivalents 
State of Colorado pooled investments 

Total cash and cash equivalents 
Investments Trust accounts 

Total cash, cash equivalents 
and investments 

Current portion of loans receivable 
Loans receivable 
Accounts receivable Borrowers 
Due from other funds 
Net investment income receivable on 

investments 
Capitalization grant receivable 
Advance receivable 
Furniture and fixtures - Net 
Other assets 

Total Assets 

LIABILITIES A~TI EQUITY 

LIABILITIES 
Current portion of bonds payable 
Long-term bonds payable 
Accrued interest payable 
Accounts payable Other 
Accounts - Borrowers 

revenue 
Debt reserve deposit 
Project costs payable 
Due to other funds 
Advance payable 
Other liabilities 

Total Liabilities 

EQUITY 

Water 
Pollution 
Control 
Fund 

$ 14,384,675 

14,384,675 
93,314,017 

107,698,692 
12,846,379 

254,921,172 
4,646,349 
2,277,018 

2,161,981 
83,536 

$ 384,635,127 

$ 11,804,243 
227,833,502 

4,650,737 

1,066,835 
328,346 

13,014 

Water Drinking 
Operations Water 

Fund Fund 

$ 2,088,531 $ 5,158,492 
11,571,297 6,538,634 
13,659,828 11,697,126 
8,500,000 15,778,872 

22,159,828 27,475,998 
3,650,000 4,337,412 

65,955,000 94,432,154 
2,097,158 

455,167 1,660,792 

165,626 494,729 
57,027 

13,014,322 
57,353 

9,394 
$ 105,466,690 $ 130,555,270 

$ 3,643,057 $ 3,736,970 
65,983,696 82,353,285 

569,505 1.346,851 
15 

484.304 

600,000 
502,289 
193,957 

I 



Totals 
1999 

$ 21,631,698 $ 
18,109,931 
39,741,629 

117,592,889 

157,334,518 
20,833,791 

415,308,326 
6,743,507 
4,392,977 

2,822,336 
140,563 

13,014,322 
57,353 

9,394 

1998 

38,211,678 
20,535,409 
58,747,087 
72,449,622 

131,196,709 
14,883,338 

340,816,001 
3,588,734 
5,809,022 

2,127,019 
56,640 

10,434,918 
102,453 

7,694 
$ 620,657,087 $ 509,022,528 

$ 19,184,270 $ 13,678,770 
376, l70,483 308,997,067 

6,567,093 5,396,308 

1,569,124 
522,303 

13,014,322 

13 

2,744,110 
108,151 

10,434,918 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

ENTERPRISE FUNDS 

COMBINING STATEMENT OF REVENUE, EXPENSES AND 
CHANGES IN RETAINED EARNINGS 

YEAR ENDED DECEMBER 31,1999 

(with comparative totals for the year ended December 31, 1998) 

Water 
Pollution Water 
Control Operations 
Fund Fund 

INTEREST REVENUE 
Net investment income $ 2,196,881 $ 1,243,949 
Interim loans 
Loans 13,139,316 4,104,656 

Total Interest Revenue 15,336,197 5,348,605 

INTEREST EXPENSE - BONDS 12,351,435 4,104,656 
Net Interest Revenue 2,984,762 1,243,949 

OTHER REVENUE 
EPA capitalization grant set aside revenue 
Surcharge from borrowers 589,168 
State funds 
Administrative fee 2,378,314 
Other 13,362 

Total Other Revenue 2,980,844 
Net Revenue 5,965,606 1,243,949 

OTHER EXPENSE 
EPA capitalization grant set aside expenses 
Grant administration - Local funded 1,082,722 
Colorado Species Conservation Trust 

Fund contribution 2,400,000 
Project 
General and administrative 457,793 

Total Other Expenses 

NET INCOME (EXPENSE) BEFORE 
OPERATING TRANSFERS 4,823,117 (l ,745,181) 

m 

NET INCOME 4,823,117 (1,745,181) 

RETAINED EARNINGS BEGINNING 
OF YEAR 

RETAINED EARNINGS- OF YEAR 

Drinking 
Water 
Fund 

$ 857,610 

3,710,245 
4,567,855 

3,188,909 
1,378,946 

388,990 

691,316 
31,843 

1,112,149 
2,491,095 

388,990 
447,575 

836,565 

1,654,530 

4,251,992 

i 



Totals 
1999 1998 

$ 4,298,440 $ 3,607,612 
16,041 

20,954,217 17,141,270 
25,252,657 20,764,923 

19,645,000 16,426,258 
5,607,657 4,338,665 

388,990 
589,168 746,737 

2,123,635 
3,069,630 2,236,493 

45,205 26,280 
4,092,993 5,133,145 
9,700,650 9,471,810 

388,990 
1,530,297 1,565,205 

2,400,000 

7,220,030 

9,920,851 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

ENTERPRISE FUNDS 

COMBINING STATEMENT OF CASH FLOWS 

YEAR ENDED DECEMBER 31,1999 

(with comparative totals for the year ended December 31, 1998) 

Water 
Pollution Water Drinking 
Control Operations Water 

Fund Fund Fund 

CASH FLOWS FROM OPERATING 
ACTIVITIES 

Net income (loss) before operating 
transfers in $ 4,823,117 $ (1,745,181) $ 1,654,530 

Adjustments to reconcile operating 
income to net cash provided by 
operating activities: 

Depreciation 36,370 
Amortization 132,065 318,333 
Adjustment to fair value (946,301) 
Changes in assets and liabilities 

related to operations: 
(Increase) in due from other funds (258,601) (347,016) (679,159) 
(Increase) in accounts receivable -

I Borrowers (1,344,550) (814,968) 
(Increase) decrease in net investment 

income receivable (427,863) (42,314) (225,140) 
(Increase) in capitalization grant 

receivable (387) 
(Increase) in other assets (1,700) 
Increase (decrease) in accounts 

payable (157,394) 361,893 (116,797) 

accounts 
payable Borrowers 1 150 

Increase (decrease) in deferred 
revenue (129,725) 77,302 

Increase (decrease) in interest 



Totals 
1999 1998 

$ 4,732,466 $ 7,220,030 

36,370 38,532 
450,398 227,979 

(946,301) 

(1,284,776) (1,893,885) 

(2,159,518) (547,173) 

(695,317) (379,567) 

(387) 
(1,700) (110) 

87,702 51,381 

1 

1 

(52,423) 32.275 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

ENTERPRISE FUNDS 

COMBINING STATEMENT OF CASH FLOWS 

YEAR ENDED DECEMBER 31,1999 

(with comparative totals for the year ended December 31, 1998) 

(Continued) 

Water 
Pollution Water Drinking 
Control Operations Water 
Fund Fund Fund 

CASH FLOWS FROM NONCAPITAL 
FINANCING ACTIVITIES 

Operating transfer in 5,298,283 
Net cash provided by noncapital 

financing activities 5,298,283 

CASH FLOWS FROM CAPITAL AND 
RELATED FINANCING ACTIVITIES 

Principal repayments of loans 
receivable 10,119,225 3,415,000 2,081,002 

Principal paid on bonds (10,255,000) (3,725,000) (1,020,000) 
Payment from other fund - Advance 3,304,404 725,000 
Bond proceeds 39,220,000 46,855,000 
Original issue premium 91,415 
Other 13,588 

I Payment to refunded escrow agent 
Debt service reserve deposit received 
Loans made/Project costs paid (45,051,396) (52,181,593) 
Arbitrage paid (436,765) 
Capitalization grants received 17,376,844 8,590,709 
Payment to other fund - Advance (725,000) (3,304,404) 

Net cash provided (required) 
by capital and related financing 

CASH FLOWS FROM INVESTING 
ACTIVITIES 

Net (increase) in investments (7,020,920) 
Net cash (required) by 

investing activities (8,500,000) (7,020,920) 

NET INCREASE (DECREASE) IN CASH 
AND CASH EQUIV ALENTS (10,100,474) (12,895,199) 3,990,215 

CASH AND CASH EQUIVALENTS -
BEGINNING OF YEAR 

CASH AND CASH EQUIVALENTS 
END OF YEAR 



Totals 
1999 1998 

5,298,283 

5,298,283 

15,615,227 
(15,000,000) 

4,029,404 
86,075,000 

91,415 
13,588 

(97,232,989) 
(436,765) 

25,967,553 
(4,029,404) 

(19,005 

13,152,260 
(10,430,000) 

4,951,354 
105,460,000 

26,693 

(26,153,394) 
600,000 

(89,697,957) 

18,422,026 
(4,951,354) 

5,865,956 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

REGULATORY BASIS 
COMBINING SCHEDULE OF BALANCE SHEET -

WATER POLLUTION CONTROL FUND 
DECEMBER 31, 1999 

(with comparative totals as of December 31, 1998) 

State Water Pollution 
Revolving Non-State Control Fund 

ASSETS Fund Fund Elimination 1999 1998 

Cash and cash equivalents $ 11,554,905 $ 4,767,190 $ $ 16,322,095 $ 25,421,823 
Investments 151,705,092 151,705,092 128,359,371 

Total cash, cash 
equivalents and 
investments 163,259,997 4,767,190 168,027,187 153,781,194 

Current portion of loans 
receivable 12,846,379 12,846,379 10,028,185 

Loans receivable 254,921,172 254,921,172 223,136,639 
Accounts receivable -

Borrowers 4,047,791 598,558 4,646,349 3,301,799 
Due from another fund 7,403 7,403 

Interest receivable on 
investments 3,091,895 382,617 3,474,512 2,948,037 

Capitalization grant receivable 83,536 83,536 
Total Assets $ 438,167,234 $ 5,839,304 $ 444,006,538 $ 393,195,854 

LIABILITIES AND EQUITY 
LIABILITIES 

Current portion of bonds 
payable $ 11,804,243 $ $ $ 11 ,804,243 $ 9,377,935 

Long-term bonds payable 227,833,502 227,833,502 201,071,328 
Accrued interest payable 4,650,737 4,650,737 3,868,005 
Accounts payable - Other 157,394 
Accounts payable -

Borrowers 5,846,875 5,846,875 4,581,042 
Deferred revenue 155,873 155,873 285,598 
Project costs payable ,246 60,438,246 66,196,1 
Due to other funds 7,404 328 14 

13 1 

Total Liabilities 
EQUITY 

Contributions from 
Federal 

Total Equity (9,899,741) 

I 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

REGULA TORY BASIS 

COMBINING SCHEDULE OF REVENUE, EXPENSES AND 
CHANGES IN RETAINED EARNINGS 

WATER POLLUTION CONTROL FUND 

YEAR ENDED DECEMBER 31,1999 

(with comparative totals for the year ended December 31, 1998) 

State Water Pollution 

INTEREST REVENUE 
Net investment income 
Loans receivable 

Total Interest 
Revenue 

INTEREST EXPENSE -
BONDS 

Net Interest Revenue/ 
(Expense) 

OTHER REVENUE 
Surcharge from borrowers 
Administrative fee 
Other 

Total Other 
Revenue 

Net Revenue 

OTHER EXPENSE 
Grant administration 
Other 

Total Other 

TRANSFERS 

NET INCOME 

RET AIN'ED EARN1NGS -
BEGINNING OF YEAR 

RET AIN'ED EARNINGS -
END OF YEAR 

$ 

Revolving Non-State 
Fund Fund 

2,090,489 $ 106,392 
13,139,316 

15,229,805 106,392 

12,351 ,435 

2,878,370 106,392 

589,168 
2,378,314 

13,362 

589,168 2,391,676 
3,467,538 2,498,068 

1,082,722 

7,564,942 (2,741,825) 

Control Fund 
Elimination 1999 1998 

$ $ 2,196,881 $ 1,303,254 
13,139,316 11,664,209 

15,336,197 12,967,463 

12,351,435 11,284,361 

2,984,762 1,683,102 

589,168 746,737 
2,378,314 1,905,633 

13,362 12,530 

2,980,844 2,664,900 
5,965,606 4,348,002 

1,082,722 1,004,025 
61,996 

4,823,117 3,281,981 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

NOTES TO REGULATORY BASIS OF THE COMBINING SCHEDULE OF 

BALANCE SHEE'T AND THE COMBINING SCHEDULE OF REVENUE, 

EXPENSES AND CHANGES IN RETAINED EARNINGS 

NOTE 1) 

NOTE 2) 

NOTE 3) 

WATER POLLUTION CONTROL FUND 

YEAR ENDED DECEMBER 31,1999 

PURPOSE 

The regulatory basis Combining Schedule of Balance Sheets and the Combining 
Schedule of Revenue, Expenses and Changes in Retained Earnings have been 
prepared as required by the Environmental Protection Agency for purposes of 
segregating the activities of the Water Pollution Control Fund between the State 
Revolving Fllnd and Non-State Fund. 

GRANT ADMINISTRATION 

All administrati ve fee revenue and expenses related to the operation of the WPCRF 
capitalization program are accounted for in the Non-State Fund. 

ADVANCE PAYABLE 

The Non-State Fund accounts for the advance from the Water Operations Fund. I 
An advance is made throughout the year to the Non-State Fund in order to have 
cash to meet the state match payment requirement of the State Revolving Fund 
which is reflected as a transfer to the State Revolving Fund. The advance is repaid 
to the Water Operations Fund with revenue generated from administrative fees 
charged to borrowers. 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

REGULA TORY BASIS 
COMBINING SCHEDULE OF BALANCE SHEET -

DRINKING WATER FUND 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

REGULATORY BASIS 

COMBINING SCHEDULE OF REVENUE, EXPENSES AND 
CHANGES IN RETAINED EARNINGS 

DRINKING WATER FUND 

YEAR ENDED DECEMBER 31,1999 

(with comparative totals for the year ended December 31, 1999) 

State 
Revolving Non-State Drinking Water Fund 

INTEREST REVENUE 
Net investment income $ 
Loans receivable 

Total Interest Revenue 

INTEREST EXPENSE - BONDS 
Net Interest Revenue 

OTHER REVENUE 
EPA capitalization grant set aside 

revenue 
Administrative 
Small Systems Training 

and Technical 
Assistance Program 

Source Water Assessment 
and Protection Program 

State of Colorado grant income 
Administrative fee 
State Match set aside reimbursement 

from grantee 
Other 

Total Other Revenue 
Net Revenue 

OTHER EXPENSE 
EPA capitalization grant 

set aside expense 
Administrative 
Small 

Protection 
Gram administration 

Local funded 
Total Other 'WJ"',-u,,,-

OPERA TING TRANSFERS 

TRANSFERS 

NET INCOME 

RETAINED EARNINGS ~ 
BEGINNING OF YEAR 

RETAINED EARNINGS ~ 
END OF YEAR 

Elimination 1999 1998 

450,464 $ 407,146 $ $ 857,610 $ 869,533 
3,582,030 128,215 3,710,245 1,869,352 
4,032,494 535,361 4,567,855 2,738,885 

3,188,909 3,188,909 
843,585 535,361 1,378,946 

287,502 287,502 

51,080 51,080 

50,408 50,408 
2,123,635 

691,316 691,316 330,860 

10,216 10,216 
21,627 8,429 

1,112,149 2,462,924 
843,585 2,491,095 3,667,621 

287,502 287,502 

51 51 

-



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

NOTES TO REGULATORY BASIS OF THE COMBINING SCHEDULE OF 

BALANCE SHEET AND THE COMBINING SCHEDULE OF REVENUE, 

EXPENSES AND CHANGES IN RETAINED EARNINGS 

NOTE 1) 

NOTE 2) 

NOTE 3) 

NOTE 4) 

DRINKING WATER FUND 

YEAR ENDED DECEMBER 31,1999 

PURPOSE 

The regulatory basis Combining Schedule of Balance Sheet and the Combining 
Schedule of Revenue, Expenses and Changes in Retained Earnings have been 
prepared as required by the Environmental Protection Agency for purposes of 
segregating the activities of the State Revolving Fund and Non-State Fund. 

NON-STATE FUND 

The Authority issued direct loans to eligible municipalities which are funded with 
money from sources other than the Drinking Water Capitalization Grant. These 
loans are accounted for in the Non-State Fund as they are funded with interest 
generated from the Animas La-Plata escrow and other non-federal sources. The 
Drinking Water Fund non-federal direct loans receivable amounted to $5,017 ,291 
at December 31, 1999. There are currently 17 loans outstanding at year end which 
mature in years 2001-2017. 

GRANT ADMINISTRATION 

All administrative expenses both federally and locally funded related to the 
operation of the DWRF and set aside programs are accounted for in the Non-State 
Fund. 

SET ASIDE REVENUE AND EXPENSES 

other are to public 
private entities to improve the performance or quality of drinking water systems. 
The 20 state match for these set asides is deposited to the DWRF by the 
Authority with no requirement, the small 

Reimbursement from these exceptions is returned to the Authority 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

SCHEDULE OF REVENUE, EXPENDITURES AND CHANGES IN FUNDS A V AILABLE 

ACTUAL (NONGAAP BUDGETARY BASIS) AND BUDGET 

WATER POLLUTION CONTROL FUND 

YEAR ENDED DECEMBER 31,1999 

Variance-
Favorable 

Actual Budget (Unfavorable) 

REVENUE 
Net investment income $ 2,196,881 $ 806,000 $ 1,390,881 
Administrative fee income 2,378,314 2,481,000 (102,686) 
Loan interest income 13,139,316 14,760,000 (1,620,684) 
State surcharge income 589,168 600,000 (10,832) 
Capitalization grants 17,460,380 20,000,000 (2,539,620) 
Colorado state match 3,304,404 7,333,500 (4,029,096) 
Loan principal repayments 10,119,225 10,240,000 (120,775) 
Bond proceeds 39,220,000 98,000,000 (58,780,000) 
Interim loan repayments 5,000,000 (5,000,000) 
Other 13,362 13,362 

Total Revenue 88,421,050 159,220,500 00,799,450) 

EXPENDITURES 
Grant administration 1,082,722 2,000,000 917,278 
Authority loan repaymellts 725,000 725,000 
Bond principal payments 10,255,000 10,500,000 
Project costs paid Direct loans 2,862,222 5,925,000 
Loans made - Leveraged loans 42,189,175 104,533,500 
Other 59,767 100,000 
Bond interest expense 12,257,679 16,000,000 
WPCRF interim loans 5,000,000 

Total Expenditures 

EXCESS REVENUE OVER 
EXPENDITURES 

~ 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

RECONCILIATION OF NONGAAP BUDGETARY BASIS (ACTUAL) TO 

COMBINING STATEMENT OF REVENUE, EXPENSES AND 

CHANGES IN RETAINED EARNINGS 

WATER POLLUTION CONTROL FUND 

YEAR ENDED DECEMBER 31,1999 

REVENUE (BUDGETARY BASIS) 
Bond proceeds 
Capitalization grants received 
Loan principal repayments 
Colorado state match 

Revenue (GAAP) 

EXPENDITURES (BUDGETARY BASIS) 
Project costs paid - Direct loans 
Bond principal payments 
Amortization - Bond refunding costs 
Authority loan repayments 
Loans made - Leveraged loans 

Expenses (GAAP) 

NET INCOME PER COMBINING STATEMENT OF REVENUE, 
EXPENSES AND CHANGES IN RETAINED EARNINGS 

$ 88,421,050 
(39,220,000) 
(17,460,380) 
(10,119,225) 

(3,304,404) 
18,317,041 

69,431,565 
(2,862,222) 

(10,255,000) 
93,756 

(725,000) 
(42,189,175) 
13,493,924 

$ 4,823,117 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

SCHEDULE OF REVENUE, EXPENDITURES AND CHANGES IN FUNDS 

AVAILABLE - ACTUAL (NONGAAP BUDGETARY BASIS) AND BUDGET 

WATER OPERATIONS FUND 

YEAR ENDED DECEMBER 31,1999 

REVENUE 
Net investment income 
WPCRF state match loan repayment 
Loan principal payments - SWRP 
Loan principal payments - WRBP 
Interim loan repayments 
Bond proceeds - SWRP 
Bond proceeds - WRBP 
Loan interest income 

Total Revenue 

EXPENDITURES 
WPCRF state match loans 
General! administrative 
Interim loans made 
Bond principal payments - SWRP 
Bond principal payments - WRBP 
Bond interest expense - SWRP 
Bond interest expense - WRBP 
Loans made - SWRP 
Loans made - WRBP 
Project expenditures 
Colorado Species Conservation 

Fund 
Total Expenditures 

EXCESS REVENUE (lJNDER) 
EXPENDITURES 

$ 

Actual Budget 

1,243,949 $ 950,000 
725,000 650,000 

3,300,000 
115,000 300,000 

25,000,000 
40,000,000 
30,000,000 

4,104,656 6,250,000 
9,488,605 103,150,000 

3,304,404 7,333,500 
412,004 582,750 

25,000,000 
3,610,000 

115,000 300,000 
3,575,207 5,250,000 

211,116 1,000,000 
40,000,000 
33,500,000 

1 1,695,500 

Variance-
Favorable 

(Unfavorable) 

$ 293,949 
75,000 

3,300,000 
(185,000) 

(25,000,000) 
(40,000,000) 
(30,000,000) 
{2,145,344) 

(93,661,395) 

4,029,096 
170,746 

25,000,000 
(3,610,000) 

185,000 
1,674,793 

788,884 
40,000,000 
33,500,000 

1,568,153 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

RECONCILIATION OF NONGAAP BUDGETARY BASIS (ACTUAL) TO 

COMBINING STATEMENT OF REVENUE, EXPENSES AND 

CHANGES IN RETAINED EARNINGS 

WATER OPERATIONS FUND 

YEAR ENDED DECEMBER 31,1999 

REVENUE (BUDGETARY BASIS) 
WPCRF state match loan repayment 
Loan principal payments - SWRP 
Loan principal payments - WRBP 

Net Revenue (GAAP) 

EXPENDITURES (BUDGETARY BASIS) 
Depreciation 
Amortization - Bond refunding costs 
WPCRF state match loan 
Abandonment of fixed assets 
Bond principal payments - SWRP 
Bond principal payments - WRBP 

Expenses (GAAP) 

NET (LOSS) PER COMBINING STATEMENT OF REVENUE, 
EXPENSES AND CHANGES IN RETAINED EARNINGS 

$ 9,488,605 
(725,000) 

(3,300,000) 
(115,000) 

5,348,605 

13,755,078 
36,370 

318,333 
(3,304,404) 

13,409 
(3,610,000) 

(115,000) 
7,093,786 

$ (1,745,181) 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

SCHEDULE OF REVENUE, EXPENDITURES AND CHANGES IN FUNDS 

A V AILABLE - ACTUAL (NONGAAP BUDGETARY BASIS) AND BUDGET 

DRINKING WATER FUND 

YEAR ENDED DECEMBER 31,1999 

Variance-
Favorable 

Actual Budget (Unfavorable) 

REVENUE 
Net investment income $ 857,610 $ 356,000 $ 501,610 
Loan interest income 3,710,245 3,112,500 597,745 
Loan principal repayments 2,081,002 2,292,000 (210,998) 
Bond proceeds 46,855,000 65,000,000 (18,145,000) 
Capital contributions - EPA 8,590,709 20,500,000 (11,909,291) 
EP A capitalization grant set asides revenue 388,990 2,000,000 (1,611,010) 
Administrative fee income 691,316 883,550 (192,234) 
Transfer in 2,597,462 2,413,150 184,312 
Other 31,843 31,843 

Total Revenue 65,804,177 96,557,200 (30,753,023) 

EXPENDITURES 
Grant administration - Local funded 447,575 750,000 302,425 
Project costs paid - Direct loans 1,620,540 5,000,000 3,379,460 
Loans made - Leveraged 50,561,053 70,650,000 20,088,947 
Bond principal payments made 1,020,000 1,270,000 250,000 
Bond interest expense 3,188,909 4,907,500 1,718,591 
EPA capitalization grant set asides 388,990 2,000,000 1,611,010 

Total Expenditures 57,227,067 84,577,500 27,350,433 

EXCESS REVENUE OVER 
EXPENDITURES 

~ 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

RECONCILIATION OF NONGAAP BUDGETARY BASIS (ACTUAL) TO 

COMBINING STATEMENT OF REVENUE, EXPENSES AND CHANGES IN 

RET AINED EARNINGS 

DRINKING WATER FUND 

YEAR ENDED DECEMBER 31,1999 

REVENUE (BUDGETARY BASIS) 
Loan principal repayments 
Bond proceeds 
Capital contributions - EPA 

Revenue (GAAP) 

EXPENDITURES (BUDGETARY BASIS) 
Project costs paid - Direct loans 
Bond principal payments made 
Loans made - Leveraged 

Expenses (GAAP) 

NET INCOME PER COMBINING STATEMENT OF REVENUE, 
EXPENSES AND CHANGES IN RETAINED EARNINGS 

$ 65,804,177 
(2,081,002) 

(46,855,000) 
(8,590,709) 
8,277,466 

57,227,067 
(1,620,540) 
(1,020,000) 

(50,561,053) 
4,025,474 

$ 4,251,992 
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FIDUCIARY FUNDS 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

FIDUCIARY FUNDS 

COMBINING BALANCE SHEET 

DECEMBER 31,1999 

(with comparative totals as of December 31, 1998) 

Agency Totals 
ASSETS Trust Fund Funds 1999 1998 

ASSETS 
Cash and investments - Trust accounts $ $ 119,951,211 $ 119,951,211 $ 96,922,425 
State of Colorado pooled investments 42,400,000 42,400,000 45,100,821 
Net investment income receivable 209,268 2,142,296 2,351,564 2,045,993 

Total Assets $ 42,609.268 $ 122,093,507 $ 164,702,775 $ 144,069,239 

LIABILITIES AND FUND BALANCE 

LIABILITIES 
Project costs payable $ $ 116,566,667 $ 116,566,667 $ 94,544,358 
Interest due to borrowers 1,635,600 1,635,600 1,194,478 
Accounts payable - Other 20,566 20,566 
Due to other funds 3,870,674 3,870,674 5,700,871 

Total Liabilities 122,093,507 122,093,507 101,439,707 

FUND BALANCE 
Reserve for Animas - La Plata 42,609,268 42,609,268 42,629,532 

Total Fund Balance 42,609,268 42,609,268 42,629,532 
Total Liabilities and Fund 

Balance $ 42,609,268 $ 122,093,507 $ 164,702,775 $ 144,069,239 

, 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

FIDUCIARY FUNDS 

COMBINING STATEMENT OF CHANGES IN ASSETS AND LIABILITIES 

AGENCY FUNDS 

WATER POLLUTION 
CONTROL 
ASSETS 

Cash and investments -
Trust accounts 

Net investment income 
receivable 

Total Assets 

LIABILITIES 

Project costs payable 
Due to other funds 

Total Liabilities 

WATER OPERATIONS 

receivable 
Total Assets 

LIABILITIES 

YEAR ENDED DECEMBER 31,1999 

Balance 
January 1, 

1999 Additions 

Balance 
December 31, 

Deletions 1999 

$ 65,604,375 $ 44,672,227 $49,948,107 $ 60,328,495 

1,213,919 2,912,187 2,813,575 1,312,531 

$ 66,818,294 $ 47,584,414 $52,761,682 $ 61,641,026 

$ 64,799,877 $ 41,858,650 $47,287,116 $ 59,371,411 
2,018,417 2,912,187 2,660,989 2,269,615 

$ 66,818,294 $ 44,770,837 $49,948,105 $ 61,641,026 

1 1 3 1 14 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

FIDUCIARY FUNDS 

COMBINING STATEMENT OF CHANGES IN ASSETS AND LIABILITIES-

DRINKING WATER 
ASSETS 

Cash and investments -
Trust accounts 

Net investment income 
receivable 

Total Assets 

LIABILITIES 

Project costs payable 
Due to other funds 

Total Liabilities 

TOTALS-
ALL AGENCY FUNDS 

Cash and 
accounts 

investment income 
receivable 

Total Assets 

LIABILITIES 

AGENCY FUNDS 

YEAR ENDED DECEMBER 31,1999 

(Continued) 

Balance 
December 31, 

Balance 
January 1, 

1999 Additions Deletions 1999 

$ 19,041,066 $ 52,766,640 $21,982,504 $ 49,825,202 

532,515 1,895,830 1,641,047 787,298 
$ 19,573,581 $ 54,662,470 $23,623,551 $ 50,612,500 

$ 18,591,948 $ 51,125,594 $20,706,101 $ 49,011,441 
981,633 1,895,830 1,276,404 1,601,059 

$ 19,573,581 $ 53,021,424 $21,982,505 $ 50,612,500 

$ $ $11 

I 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

SCHEDULE OF PROJECT COSTS PAYABLE - BY BORROWER - AGENCY FUNDS 

DECEMBER 31,1999 

Water Pollution Control Revolving Fund 
1992B - City of Longmont 
1995A - City of Brighton 
1995A - City of Steamboat Springs 
1995A - Winter Park Water and Sanitation District 
1996A - City of Idaho Springs 
1997A - Town of Carbondale 
1998A - Buena Vista Sanitation District 
1998A - Eagle River Water and Sanitation District 
1998A - City of Trinidad 
1998A - City of Westminster 
1998B - City of Colorado Springs 
1999A - City of Aurora 
1999 A - Fremont Sanitation District 
1999A - Grand County Water and Sanitation District 
1999A - Mt. Werner Water and Sanitation District 
1999A - City of Steamboat Springs 

Water Operations Fund 
1994A - Town of Berthoud 
1994A - Town of Platteville 
1994B - Town of Carbondale 
1994B - City of Rifle 
1996A - City of Canon City 
1996A - Town of Johnstown 
1997A - Town of Monument 
1997 A - Roxborough Park Metropolitan District 
1998A - Town of Dillon 
1998A Morgan County Quality Water District 

- North Weld Water 

Drinking Water Revolving Fund 
1997 A - City of Englewood 
1997 A City of Fort Collins 
1998A - of Buena Vista 

Total 

Project 
Costs 

Pavable 

$ 142,365 
63,965 

185,689 
55,695 

978,995 
77,915 

1,808,955 
1,284,320 
3,674,130 
3,866,993 
6,005,740 

24,000,000 
7,367,999 
3,958,650 
3,000,000 
2,900,000 

59,371,411 

216,519 
81,660 

282,029 
72,661 

137,739 
236,781 
307,138 

2,205,973 
417,770 
244,813 

1,617,572 
212,687 
152,759 

15 
5,034,643 
3,068 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

SCHEDULE OF LOANS RECEIVABLE - BY BORROWER 

DECEMBER 31,1999 

Water Pollution Control Revolving Fund 
Direct Loans (Loans were provided by EPA Capitalization Grants 

and Authority resources) 
1989DL - Larimer County Commissioners (Mountain Range 

1990DL -
1990DL -
1991DL -
1992DL -
1992DL -
1992DL -
1994DL -
1994DL -
1994DL -
1995DL -
1995DL -
1995DL -
1996DL -
1996DL -
1996DL -
1997DL -
1997DL -
1997DL -
1997DL -
1997DL -
1998DL -
1998DL -
1998DL -
1998DL -
1999DL -
1999DL -
1999DL -
1999DL 
1999DL -

Shadows Project) 
Mountain Water and Sanitation District 
Town of Wellington 
Durango West Metropolitan District No.2 
Nucla Sanitation District 
City of Ouray 
Montrose County 
City of Fort Lupton 
S1. Mary's Glacier Water and Sanitation District 
Roxborough Park Metropolitan District 
Parker Water and Sanitation District 
City of Fruita 
Town of Log Lane Village 
Town of Ordway 
City of Broomfield 
Town of Lyons 
Town of Von a 
Town of Manzanola 
Pagosa Springs Sanitation District 
Town of Erie 
City of Holyoke 
Byers Water and Sanitation District 
City of Las Animas 
City of Evans 
East Alamosa Water and Sanitation District 
Town of Kersey 
City of La Junta 
City of Monte Vista 
Town of New Castle 
Left Hand Water and Sanitation District 

Total WPCRF Direct Loans 

Leveraged Loans (Loans were provided by bond proceeds, EPA 
Grants and Authority resources) 

1989A - Denver Southeast Suburban Water and Sanitation District 
(Denver SE) 

Town Rock 
City of Englewood 
City of Littleton 

$ 1,074,330 
114,092 
213,924 
355,047 
119,749 
584,998 
149,272 
160,253 
122,400 
504,362 
106,095 
114,374 
218,504 
318,488 

2,287,123 
460,025 

79,047 
74,946 

595,181 
477,639 
465,233 
422,994 

1,038,823 
395,819 
175,681 
163,000 
358,400 
965.471 
907,491 

5,114,500 
2,947,6 
9,962,301 
9,962,843 

15 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

SCHEDULE OF LOANS RECEIVABLE - BY BORROWER 

DECEMBER 31,1999 

(Continued) 

Leveraged Loans (Loans were provided by bond proceeds, EPA Capitalization 
Grants and Authority resources) (Continued) 

1992B -
1992B -
1994A -
1994A -
1994A -
1994A -
1994A -
1994A -
1995A -
1995A -
1995A -
1995A -
1995A -
1995A -
1996A -
1996A -
1996A -
1996A -
1997A -
1997A -
1997A -
1997A -
1997A -
1997A 
1997A -
1998A 
1998A -

1 
1998B -
1999A -
1999A 

1 
1999A -

City of Fort Collins 
City of Longmont 
City of Alamosa 
Genesee Water and Sanitation District 
City of Greeley 
City of Greeley 
Parker Water and Sanitation District 
Town of Windsor 
City of Brighton 
City of Craig 
City of Fort Morgan 
City of Steamboat Springs 
Eagle River Water and Sanitation District 
Winter Park Water and Sanitation District 
Town of Crested Butte 
Mt. Crested Butte Water and Sanitation District 
Fountain Sanitation District 
City of Idaho Springs 
Breckenridge Sanitation District 
Town of Carbondale 
Town of Eagle 
Town of Erie 
Parker Water and Sanitation District 
City of Sterling 
City of Westminster 
Buena Vista Sanitation District 

River Water and Sanitation District 
Evans 

of Steamboat Springs 
Total WPCRF 

18,585,204 
2,446,329 
2,384,272 
1,204,919 

12,781,842 
120,878 

1,428,717 
3,037,437 
4,659,304 

925,609 
8,035,902 
1,312,742 
5,138,682 
2,685,900 
2,296,200 
1,276,260 
1,567,335 
1,413,245 
7,484,190 
1,913,950 
2,162,740 
1,682,793 
3,026,136 
2,296,137 

12,739,885 
3,730,810 

17,276,858 
1 

3 
21 ,115 
24,124,366 

8,094,568 
3 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

SCHEDULE OF LOANS RECEIVABLE - BY BORROWER 

DECEMBER 31,1999 

(Continued) 

Water Operations Fund - Small Water Resources Projects 
1990A -
1990A -
1990A -
1990A -
1990A -
1990A -
1991A -
1991A -
1991A -
1991A -
1992A -
1992A -
1992A -
1992A -
1992B -
1992B -
1992B -
1992B -
1992B -
1992B -
1994A -
1994A -
1994A -
1994A -
1994A -
1994B -
1994B -
1994B -
1996A 
1996A 
1996B 

1997A -
1997A -
1998A -
1998A -

East Dillon Water District 
Town of Estes Park 
City of Evans 
Fort Collins - Loveland Water District 
North Weld County Water District 
Eagle River Water and Sanitation District 
Edwards Metropolitan District 
Town of Estes Park 
Town of Minturn 
City of Steamboat Springs 
City of Brush 
City of Fort Lupton 
Town of LaSalle 
City of Louisville 
Central Weld County Water District 
City of Glenwood Springs 
Little Thompson Water District 
Town of Minturn 
Mt. Werner Water and Sanitation District 
North Weld County Water District 
Town of Berthoud 
City of Fort Morgan 
Town of Gypsum 
Parker Water and Sanitation District 
Town of Platteville 
Town of Carbondale 
Project 7 Water Authority 
City of Rifle 
City of Canon City 
Town Johnstown 
Morgan County Quality Water District 
Town 
Parker Water and Sanitation District 
Roxborough Park Metropolitan District 
Town of Dillon 
Morgan County Quality Water District 
North Weld Water 

Total Water Operations Fund Receivable - SWRP 

Water Operations Fund - Water Revenue Bonds Program 

$ 270,000 
1,515,000 

40,000 
1,815,000 
2,165,000 
1,415,000 

875,000 
885,000 
300,000 
870,000 
740,000 

2,315,000 
1,415,000 
5,790,000 
1,175,000 
2,055,000 
3,615,000 

65,000 
3,525,000 

805,000 
760,000 

2,090,000 
600,000 
500,000 
830,000 

1,670,000 
3,590,000 
1,055,000 
4,025,000 
1,610,000 

745,000 
1 
4,610,000 
2,795,000 

695,000 
2,870,000 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

SCHEDULE OF LOANS RECEIVABLE - BY BORROWER 

DECEMBER 31, 1999 

(Continued) 

Drinking Water Fund 
Direct Loans (Loans were provided by EPA Capitalization Grants 

and/or Authority resources) (DLS = State, DLF = Federal) 
1995DLS -
1995DLS -
1995DLS -
1995DLS -
1995DLS -
1996DLS -
1996DLS -
1996DLS -
1996DLS -
1996DLS -
1996DLS -
1996DLS -
1996DLS -
1997DLS -
1997DLS -
1997DLS -
1997DLF -
1998DLS -
1998DLF -
1998DLF -
1999DLF -
1999DLF -

Idledale Water and Sanitation District 
Town of Fairplay #1 
Town of Minturn 
Town of Empire 
Town of Elizabeth 
Lake Creek Metropolitan District 
Town of Fraser 
Baca Grande Water and Sanitation District 
Town of Firestone 
Town of Nunn 
Town of Lochbuie 
Town of Lyons 
Town of Bayfield 
Town of Fairplay #2 
City of Idaho Springs 
Westlake Water and Sanitation District 
Town of Grand Lake 
Redstone Water and Sanitation District 
Chatfield South Water District 
Left Hand Water and Sanitation District 
Thunderbird Water and Sanitation District 
City of La Junta 

Total Drinking Water Fund Direct Loans 

$ 

Leveraged Loans (Loans were provided by bond proceeds, EPA Capitalization 
Grants and Authority resources) 

1997 A - Arapahoe Estates Water District 
1 of 
1 

1999A 
1999A 
1999A -

1999A -
1999A 

Buena 
of Fort Morgan 

City of Aurora 
City of Fort Collins 
City Springs 

of Greeley 
Town Julesburg 

1 

214,745 
212,978 
257,865 
284,882 
443,662 
422,240 

95,017 
336,638 
67,552 

296,619 
314,597 
459,106 
319,682 
187,062 
474,033 
241,098 
466,582 
389,515 
710,337 
182,484 
285,000 
490,000 

7,151,694 

960,052 

1 
15, 
14,999,899 
4,900,494 
4,896,446 

14,999,038 
994,600 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

SCHEDULE OF BONDS PAYABLE - BY ISSUE 

Water Operations Fund 

Small Water Resources Program 
Revenue Bonds 

1990 Series A 

1991 Series A 

1992 Series A 

1992 Series B 

1993 Series A 

1994 A 

1 B 

A 

DECEMBER 31,1999 

Original 
Issue 

Amount 

Current 
Amount 

Outstanding Interest Rate 

$ 11,845,000 $ 1,700,000 6.0% - 7.4% 

4,000,000 355,000 4.8% - 7.0% 

14,020,000 1,665,000 3.8% - 6.7% 

14,825,000 3,395,000 2.9% - 6.2% 

6,585,000 6,130,000 2.7% - 5.0% 

5 ,000 4,780,000 3.4 - 5 

9,305,000 1,430,000 4.0 6. 



Due Dates 

Serial Bonds through 2005, term bonds subject to 
mandatory redemption 2006 - 2010. Bonds maturing 
on 2003 and thereafter were refunded with the 1993A 
issue. Upper Eagle Regional Water Authority's 
outstanding bonds in the amount of $750,000 were 
defeased in 1995 

Serial Bonds through 2006, term bonds subject to 
mandatory redemptions 2001-2005 and 2007-2011. 
Bonds maturing after 2002 were defeased with the 
1997B issue 

Serial Bonds through 2007, term bonds subject to 
mandatory redemptions 2004-2005 and 2008-2012. 
Bonds maturing after 2002 were defeased with the 
1997B issue 

Serial Bonds through 2006, term bonds subject to 
mandatory redemption 2007-2012. Avon 
Metropolitan District's outstanding bonds in the 
amount of $840,000 were defeased in 1996. 
Various bonds from 2003 to 2008 were defeased 
and all bonds after 2008 were defeased with the 
1998B issue 

Serial Bonds through 2006, term bonds subject to 
mandatory redemption 2007-2010 

to i HUJliU« 

Bonds through 2009, term 
to redemption 2010-2015. Upper Eagle Regional 
Water Authority's outstanding bonds in the amount 
of $2,000,000 were defeased in 1995. Bonds 

were 
issue 

Early Redemption 

After 2000 at par 

After 2001 at par 

After 2002 at par 

2002-2003 at 101 % of par, 2003-2004 
at 100.75 % of par, 2004-2005 at 
100.5% of par, 2005-2006 at 100.25% 
of par, after 2006 at par 

After 2002 at par 

2004 at par 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

SCHEDULE OF BONDS PAYABLE - BY ISSUE 

DECEMBER 31,1999 

Water Operations Fund (Continued) 

1996 Series B 

1997 Series A 

1997 Series B 

1998 Series A 

1998 Series B 

Total Small Water Resources 
Revenue Bonds Payable 

Water Revenue Bonds Program 

1998 Taxable Rio Blanco Water 
Conservancy District 

Total Water Revenue Bonds 
Program 

Total Water Operations Fund 

(Continued) 

Original 
Issue 

Amount 

1,040,000 

9,725,000 

12,500,000 

8,765,000 

13,850,000 

118,680,000 

3,140,000 

3,140,000 

\Vater Pollution Control Revolving Fund 
State :Match Revenue Bonds 

State Match 1989 Series A (Denver 
and 

District) ,000 

A 

Current 
Amount 

Outstanding Interest Rate 

745,000 5.84% - 6.37% 

9,090,000 4.1 % - 5.6% 

12,115,000 3.8% - 4.90% 

8,425,000 3.35% - 4.86% 

13,775,000 3.35% - 4.75% 

69,240,000 

2,965,000 6.00% - 7.00% 

2,965,000 

5.9 - 6. 

I 



Due Dates Early Redemption 

Taxable Serial Bonds 2001 through 2006, term bonds The bonds are not subject to early 
subject to mandatory redemption 1996-2000 redemption 

Serial Bonds through 2012, term bonds subject to 
mandatory redemption 2013-2017 

Serial Bonds through 2010, term bonds subject to 
mandatory redemptions in 2011 and 2012 

Serial Bonds through 2013, term bonds subject to 
mandatory redemption in 2014 through 2018 

Serial Bonds through 2013, term bonds subject to 
mandatory redemptions in 2014 and 2015 

Serial Bonds through 2013 

Serial Bonds through 2005 

2007 -2008 at 101 % of par, 2008-2009 
at 100.5 % of par, after 2009 at par 

2008-2009 at 101 % after 2009 at par 

2008-2009 at 101 %, 2009-2010 at 
100.5 %, after 2010 at par 

2008-2009 at 101 %, 2009-2010 at 
100.5%, after 2010 at par 

2009-2010 at 10 1 %, after 2010 at par 

1996 at par - called March 1, 1999 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

SCHEDULE OF BONDS PAYABLE - BY ISSUE 

DECEMBER 31,1999 

(Continued) 

Water Pollution Control 
Revolving Fund 

Water Pollution Control Revolving Fund 
State Match Revenue Bonds (Continued) 

State Match 1991 Series A (City of 
Englewood-City of Littleton) 

State Match 1991 Series B (Metro 
Wastewater Reclamation District) 

Total WPCRF State Match 
Revenue Bonds Payable 

Clean Water Revenue Bonds 

Clean Water 1989 Series A (Denver 
Southeast Suburban Water and 
Sanitation District) 

Clean Water 1990 Series A (Town of 
Castle Rock) 

Clean Water 1991 Series A (City of 
Littleton) 

Original 
Issue 

Amount 

3,035,000 

2,705,000 

7,040,000 

6,905,000 

3,890,000 

Current 
Amount 

Outstanding Interest Rate 

1,505,000 5.75% 6.9% 

1,140,000 4.8% - 6.9% 

2,645,000 

980,000 5.95% - 7.0% 

605,000 -7.4 

5 

i 



Due Dates 

Serial Bonds through 2004 

Serial Bonds through 2006 

Serial Bonds through 2005, term bonds subject to 
mandatory redemption 2006-2011. $4,130,000 of 
bonds maturing in 2000 and thereafter were refunded 
with the issuance of the 1996 Series A Waste-
water Revolving Fund Refunding Revenue Bonds 

Serial Bonds through 2006, term bonds subject to 
mandatory redemption 2007-2010. $2,060,000 of 
bonds maturing in 2001 and thereafter were refunded 
with the of the 1996 A Waste-
water Refunding Bonds 

Serial term bonds to 
mandatory redemption 2008-2012. $11,985,000 of 
bonds maturing in 2002 and thereafter were refunded 
with the 1996 A 

Early Redemption 

2001-2002 at 101 % of par, 2002-2003 
at 100.5 % of par, after 2003 at par 

2001-2002 at 101 % of par, 2002-2003 
at 100.5 % of par, after 2003 at par 

After 1999 at par 

From 2000-2001 at 101 % of par, 
1 at 

2001 
at 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

SCHEDULE OF BONDS PAYABLE - BY ISSUE 

DECEMBER 31,1999 

(Continued) 

Original Current 
Water Pollution Control Issue Amount 
Revolving Fund Amount Outstanding Interest Rate 

Clean Water Revenue Bonds (Continued) 

Clean Water 1992 Series A 
(City of Ft. Lupton, Frisco Sanitation 
District and Eagle River Water and 
Sanitation District) 15,200,000 11,685,000 4.15% - 6.25% 

Clean Water 1992 Series B 
(City of Ft. Collins and City of 
Longmont) 25,785,000 20,365,000 3.75% - 6.0% 

Clean Water 1994 Series A 
(City of Alamosa, City of Greeley, 
Town of Windsor, Parker Water and 
Sanitation District and Genesee Water 
and Sanitation District) 22,510,000 19,725,000 3.8% - 6.3% 

Clean Water 1995 Series A I (City of Fort Morgan, Eagle River Water 
and Sanitation District, City of Brighton, 
Winter Park Water and Sanitation 
District, City of Steamboat Springs and 
City of Craig) 24,525,000 21,440,000 4.1 % - 5.85% 

Clean Water 1996 Series A 
(Town 

City of Idaho Springs) 10,000 6,145,000 - 5.9 

Clean Water 1997 Series A 
(City of Westminster, Breckenridge 



Due Dates 

Serial Bonds through 2004, term bonds subject to 
mandatory redemptions 2005-2007 and 2008-2013 

Serial Bonds through 2006, term bonds subject 
to mandatory redemptions 2007-2009 and 2010-
2014 

Serial Bonds through 2008, term bonds subject 
to mandatory redemptions 2009-2011 and 2012-
2014 

Serial Bonds through 2009, term bonds subject 
to mandatory redemptions 2010-2012 and 2013-
2015 

Serial Bonds through 201 L term bonds subject 
to redemption 15 and 2016-

Earlv Redemption 

2002-2003 at 101 % of par, 2003-2004 
at 100.5 % of par, after 2004 at par 

2002-2003 at 101 % of par, 2003-
2004 at 100.5 % of par, after 2004 at 
par 

2002-2003 at 102 % of par, 2003-
2004 at 101 % of par, after 2004 at 
par 

2003-2004 at 102% of par, 2004-
2005 at 101 % of par, after 2005 at 
par 

par, 
2009 at par 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

SCHEDULE OF BONDS PAYABLE BY ISSUE 

DECEMBER 31, 1999 

Water Pollution Control 
Revolving Fund 

Clean Water 1998 Series A 
(Eagle River Water and Sanitation 
District, City of Trinidad, City of 
Westminster, Buena Vista Sanitation 
District, City of Evans) 

Clean Water 1998 Series B 
(City of Colorado Springs) 

Clean Water 1999 Series A 
(City of Aurora, Fremont Sanitation 
District, Grand County Water and 
Sanitation District, Mt. Werner 
Water and Sanitation District, City 
of Steamboat Springs) 

Total WPCRF Clean Water 
Revenue Bonds Payable 

Wastewater Revolving Fund Refunding 
Revenue Bonds 1996 Series A (Partial 
Refunding of the following Clean 
Water Bonds: 1989A, 1990A, 
1991A and 1991B) 

Total Water Pollution 
Control Fund 

Drinking \Vater Revolving Fund 

Drinking Water Revenue Bonds 
Series 1997 A (Arapahoe Estates 
Water District, City of Englewood 

Drinking Water Revenue Bonds 
1 

(Continued) 

Original 
Issue 

Amount 

31,190,000 

20,810,000 

39,220,000 

270,950,000 

28,950,000 

Current 
Amount 

Outstanding Interest Rate 

30,355,000 3.7% - 5.13% 

20,345,000 3.7% 5.0% 

39,220,000 4.25% - 5.25% 

209,420,000 

28,520,000 3.5% 6.0% 

3 8 53 



Due Dates 

Serial Bonds through 2012, term bonds subject to 
mandatory redemption 2013-2018 

Serial Bonds through 2012, term bonds subject to 
mandatory redemption 2013-2016 and 2017-2019 

Serial Bonds through 2014, term bonds subject to 
mandatory redemption 2015-2019 

Serial Bonds 1997 through 2012 

Early Redemption 

2009 at par 

2009 at par 

2009 at par 

The Bonds are not subject to early 
redemption 

at 1 of at 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

SCHEDULE OF BONDS PAYABLE - BY ISSUE 

DECEMBER 31, 1999 

(Continued) 

Original Current 
Issue Amount 

Drinking Water Revolving Fund Amount Outstanding Interest Rate 
(Continued) 

Drinking Water Revenue Bonds 
Series 1999A (City of Aurora, 
City of Fort Collins, City of 
Glenwood Springs, Grand County 
Water and Sanitation District No.1, 
City of Greeley, Town of Julesburg, 
Left Hand Water District) 46,855,000 46,855,000 3.280% - 5.00% 

Total Drinking Water 
Revolving Fund Bonds 
Payable 86,155,000 85,095,000 

Total Bonds Payable $ 514,915,000 $ 397,885,000 



Due Dates 

Serial Bonds through 2017, term bonds subject to 
mandatory redemption 2018-2019 . 

Early Redemption 

9/1/2009 - 8131/2010 at 101 % of par, 
9/112010 - 8/3112011 at 100.5% of par, 
9/112011 and thereafter at par 
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COLORADO WATER RESOURCES and POWER DEVELOPMENT AUTHORITY 

SCHEDULE OF CASH and INVESTMENTS HELD BY TRUSTEES - BY BOND ISSUE 

AS OF DECEMBER 31. 1999 

Cash COLOTRUST US Treasury TOTAL 
Held by Treasury Local Gov't US Treasury Bills, Notes Cash and 

State Money Market Investment Notes - and Bonds Repurchase Investments 
Cash Treasurer Funds Pool SLGS (Fair Value) Agreements ~Bondlssue 

First American: 

Revenue 1989 890,979 2,784,300 3,675,280 
Revenue 1989 0 

Revenue 1990 0 368,214 1,103,400 416,529 1,888,143 
Revenue 1990 0 

1991 191,856 8,470,500 2,423,577 946,389 12,032,323 
1991 328,873 328,874 

Revenue 1991 2 823,160 7,474,200 2,124,034 10,421,396 
Revenue 1991 0 308,878 308,878 

Revenue Bonds, 1992 3 441,271 2,091,200 1,463,677 3,996,151 

Revenue 1992 2 1,978,908 7,177,300 2,545,342 11,701,552 

Revenue Bond", 1994 5 134,314 6,165,328 6,299,647 

Revenue Bonds, 1995 8 1,698,253 1,126,419 8,824,680 

Revenue Bonds, 1996 5 1,371,441 1,726,145 3,097,591 

Bonds., 1996 Sefle. 2 989,111 989,113 

Revenue Bonds, 1997 6 1,995,407 9,359,622 11,355,035 

Revenue Bonds, 1998 5 879.170 18,191.655 19,070,830 

Revenue Bonds, 1998 2 660,242 10,919,773 11,580,017 

Revenue Bonds.. 1999 2 208,463 41,445,703 41,654,168 

Pre ,Con~truc!lon 9,370 157,060 166,430 
Surplus Matching Accotltlt 0 195,856 195,856 

Reloan Account 0 12,993 3,740.000 3,752,993 
Fee 1 1.025,722 1,025:123 

SRF Account 0 108,616 14,010,000 14,118,616 
Administrative Fee 0 1,543.891 1,543,891 

Wah" 9.416 0 0 29,100,900 ~~ 168,027,187 



Resources Projects 'Program 
Reserve Fund 

COLORADO WATER RESOURCES and POWER DEVELOPMENT AUTHORITY 

SCHEDULE OF CASH and INVESTMENTS HELD BY TRUSTEES - BY BOND ISSUE 

AS OF DECEMBER 31,1999 

Cash 

Cash 
Held by 

State 
Treasurer 

COLOTRUST 
Treasury Local Gov't 

Money Market Investment 
Funds Pool 

First American: 

202,928 

US Treasury 
Notes -
SLGS 

US Treasury 
Bills, Notes 
and Bonds 

(Foil Voluo' 

Hesource$ Projects Bonded Funds 66,092 10,910,792 

Bonds F'rogram 0 607,687 

and DSR Funds 87,716 11,571,297 10,829 

Repurchase 
Agreements 

8,500,000 

Water Operations Fund _~.153,809 _ ~,!' ,571 ,297 607,687 ~4,549 0 ____ -"0'-- ~OO,ooo 

Q!lI!l!!llILY:!.!!!.!.L Re YJ:?lvi n9 Funs!; 

Revenue Bonds, 1997 

Revenue Bonds, 1!198 Series A 

f{evcnue Bonds, 1999 SemIs A 

Loan Projects Pffl~C()nstructicn 
Funding Account 

Loan Heloan 
loan Admifll~trutlv~ 

SHF 

Administrative 

Dllnklf1U Waltlr 

Escrow FUfl(l 

Water Resources and 
Authority 

Gi~sh and Inveslments 

0 

0 

163,225 

Milestone: 

1,399,637 10,595,732 

989,479 6,053,389 

523,725 48,451,838 

200,595 

81,367 

6,538,634 

109,4el 

1,.120,744 

35,092 

45,179 

56,217 

13,527 

569,513 

210,051 ,_._-_._---
-.~.----' 

___ ~~~1,:~O7 0 0 0 

42,400,000 ° 0 -. -~ .. "--.--,.~- _._-----_._-.--

22,581,972 
'-'-' '-" -' '----

..,,11 

TOTAL 
Cash and 

Investments 
By Bond Issue 

8,702,929 

10,976,884 

607,687 

11,669,842 

31,95],,342 

11,995,369 

7,042,868 

48,975,563 

200,595 

81,367 

6,538,634 

109,481 

1,420,744 

35,092 

45,179 

58,217 

13.527 
589,513 

215,051 
--.-~----

77,301,200 

__ 42,400,000 



COLORADO WATER RESOURCES and POWER DEVELOPMENT AUTHORITY 

SCHEDULE OF CASH and INVESTMENTS HELD BY TRUSTEES - BY BOND ISSUE 

AS OF DECEMBER 31, 1999 

SWRP Revenue 
Debt or DWRF TOTAL 

Debt Service andWPCRF Cost of Cash and 
Rebate Service Reserve Project Matching Issuance Other Investments 

Accounts Funds Funds Accounts Accounts Accounts Accounts ~BondlS$ue 

Matching 
Accounts: 

1989 Semis A 8,063 3,667,216 3,675,280 
Bonds, 1989 SOlie:> 0 

1990 Sonos 30,521 1,655,492 2,130 1,888,143 
0 

1991 Senes 147,675 11,865,483 19,165 12,032,323 
1991 Series 25,374 303,500 328,674 

1991 Serie!> 28,382 406,203 9,904,741 62,070 10,421,396 
1991 Seflll~ 38,378 270,500 308,678 

1992 Senes A 66,394 3,929,757 3,996,151 

1992 Senes 1,375,015 142,626 10,163,911 11,701,552 

1994 Sene:;, 74,070 4,580 6,220,997 6,299,647 

1995 489,778 452,048 305,348 7,577,506 8,824,680 

1996 122,381 147,773 978,995 1,848,442 3,097,591 

Serle!) 989,113 989,113 

708,517 629,772 577,180 9,439,566 11,355,035 

389,178 139,895 10,964,955 7,576,802 19,070,830 

1998 218,840 316.269 6,130.454 4,914,454 11,580,017 

203,937 41,226,649 223,574 8 41,654,166 

166,430 166,430 
195,656 195,856 

3,752,993 3,752,993 
1,025,723 1,025,723 

14,118,616 14,118,616 
1,543,891 1,543,891 

---------- ------
2.031,146 79,207,941 20,906,883 168,027,187 



COLORADO WATER RESOURCES and POWER DEVELOPMENT AUTHORITY 

SCHEDULE OF CASH and INVESTMENTS HELD BY TRUSTEES· BY BOND ISSUE 

AS OF DECEMBER 31, 1999 

SWRP Revenue 
Debt of OWRF TOTAL 

Debt Service and WPCRF Cost of Cash and 
Rebate Service Reserve Project Matching Issuance Other Investments 

Accounts Funds Funds Accounts Accounts Accounts Accounts ...J!r Bond Issue 

Revenue 
Accounts: 

Project$ Program 
8,702,929 8,702.929 

Projects Bonded Funds 41,268 1,672 9.797.515 1.136.429 0 10.976,884 

Bonds Program 7.687 600.000 607.687 

and DSR FllOds 11.669.842 11.669.842 

Operations Fund ~.~.~4~1268 _ .--~~.!!- 9,302,929 ~ ~97.515 1, 136.429 0 11.669,842 31,957.342 

Matching 
Accounts: 

Revenue Bonds, 1997 Sene:> A 393,582 627,684 2,581,212 8,392.891 11.995,369 

Revenue Bonds, 1998 Sones A 96,267 681,710 175,372 6,089,519 7.042.868 

t<llvenull Bonds, 1999 Silfies A 134,560 341.769 47,068,618 1.430,616 48.975.563 

200,595 200,595 
81,367 81,367 

6.538.634 6,538.634 
109,481 109.481 

1,420,744 1.420.744 
35,092 35,092 

Surplus Miltclung 45,179 45.179 
SRF Releiln Account 58,217 58.217 
Administrallvo Feo 13,527 13.527 

Reloan Account 569.513 569,513 
215.051 215,051 

Wiltor Rovolvrng 6,(4,40£' 1,651,163 0 4911~~ ,~O~_ __ J~5.~13.026 _ 0 _9l87.400 _ 

Fund 0 0 0 0 0 42,~00,OOO_ 
-~---"-

Waler Resources and 

Power Development 
TOTAL and Investments 2,696.823 6,641 0 

~ 



REPORTS REQUIRED BY THE 

SINGLE AUDIT ACT OF 1996 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 

Grantor 
Program Title 

U.S. Environmental 
Protection Agency 

Title VI Water 
Pollution Control 
Revolving Fund 

1995 Grant 
1996 Grant 
1997 Grant 
1998 Grant 
1999 Grant 

Total Federal Financial 
Assistance - WPCRF 

Drinking Water 
Revolving Fund 

1997 Grant 
1998 Grant 
1999 Grant 

Total Federal Financial 
Assistance - DWRF 

Total Federal Financial 
Assistance 

Federal 
CFDA 

Number 

66.458 
66.458 
66.458 
66.458 
66.458 

66.468 
66.468 
66.468 

YEAR ENDED DECEMBER 31,1999 

Grant 
Award 

Accrued 
December 
31, 1998 

Contributed 
Capital/Revenue 

Recognized 
Which Equals 

Receipts Expenditures 

$ 9,852,000 $ 
16,138,618 
5,150,055 
4,104,632 

10,772,190 

-0- $ 8,509,193 $ 8,509,193 $ 
8,951,187 -0- 8,867,651 

Accrued 
December 
31, 1999 

83,536 

$17,376,844 $ 17.460,380 a:$====83=,5=3=6 

16,784,100 $ 
9,581,800 

56,640 $ 5,389,132 $ 
3,590,180 

16,709,267** ___ _ 

5,389,519* $ 
3,590,180* 

57,027 

$ 56,640 $ 8,979,312 $ 8,979,699 

to DWRF. 

NOTE 1) BASIS OF PRESENTATION 

SUBRECIPIENTS 



Principals 
Jack C. Schroeder 
Larry R. Beardslev 
Richard 'vi. Carlson 
'vIark D. Elmshauser 
Kevin F. Collins 

INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE AND ON INTERNAL 
CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT OF 

FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH 
GOVERNMENT AUDITING STANDARDS 

Board of Directors 
Colorado Water Resources and Power 

Development Authority 
Denver, Colorado 

We have audited the financial statements of the Colorado Water Resources and Power 
Development Authority (the Authority) as of and for the year ended December 31, 1999, and have 
issued our report thereon dated March 27, 2000. We conducted our audit in accordance with 
generally accepted auditing standards and the standards applicable to financial audits contained in 
Government Auditing Standards, issued by the Comptroller General of the United States. 

Compliance 

As part of obtaining reasonable assurance about whether the Authority's financial statements are 
free of material misstatement, we performed tests of its compliance with certain provisions of 
laws, regulations, contracts and grants, noncompliance with which could have a direct and 
material effect on the determination of financial statement amounts. However, providing an 
opinion on compliance with those provisions was not an objective of our audit and, accordingly, 
we do not express such an opinion. The results of our tests disclosed no instances of 
noncompliance that are required to be reported under Government Auditing Standards. 

Internal Control Over Financial Reporting 

our our opinion 
not to nrn.Uli. 

reporting. Our consideration the control over not 
disclose all matters in the internal control over financial reporting that might be material 
weaknesses. A material weakness is a condition in which the design or operation of one of more 
of the internal control components does not reduce to a relatively low level the risk that 

ss[:areJments in amounts be in to statements 
audited may occur and not be detected within a timely period by employees the normal course 
of performing their assigned functions. We noted no matters involving the internal control over 



Page Two 
Board of Directors 
Colorado Water Resources and Power 

Development Authority 

This report is intended solely for the information and use of the Board of Directors, the 
management of the Authority and the U.S. Environmental Protection Agency and is not intended 
to be and should not be used by anyone other than those specified parties. 

March 27, 2000 



Principals 
Jack C. Schroeder 
Larry R. Beardsley 
Richard :vi. Carlson 
Mark D. Elmshauser 
Kevin F. Collins 

INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE WITH REQUIREMENTS 
APPLICABLE TO EACH MAJOR PROGRAM AND INTERNAL CONTROL 
OVER COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-133 

Board of Directors 
Colorado Water Resources and Power Development Authority 
Denver, Colorado 

Compliance 

We have audited the compliance of the Colorado Water Resources and Power Development 
Authority (the Authority) with the types of compliance requirements described in the U. S. Office 
oj Management and Budget (OMB) Circular A-i33 Compliance Supplement that are applicable to 
each of its major federal programs for the year ended December 31, 1999. The Authority's major 
federal programs are identified in the Summary of Auditor's Results section of the accompanying 
Schedule of Findings and Questioned Costs. Compliance with the requirements of laws, 
regulations, contracts and grants applicable to each of its major federal programs is the 
responsibility of the Authority's management. Our responsibility is to express an opinion on the 
Authority's compliance based on our audit. 

We conducted our audit of compliance in accordance with generally accepted auditing standards; 
the standards applicable to financial audits contained in Government Auditing Standards, issued 
by the Comptroller General of the United States; and OMB Circular A-l33, Audits ojStates,Local 
Governments and Nonprofit Organizations. Those standards and OMB Circular A-l33 require 
that we plan and perform the audit to obtain reasonable assurance about whether noncompliance 
with the types of compliance requirements referred to above that could have a direct and material 

An on a test 

III 

a for our opinion. Our 
Authority's compliance with those requirements. 

In our opinion, the Authority complied, in all rtVltPT' 

to are to 
31, 



Page Two 
Board of Directors 
Colorado Water Resources and Power 

Development Authority 

INTERNAL CONTROL OVER COMPLIANCE 

The management of the Authority is responsible for establishing and maintaining effective internal 
control over compliance with requirements of laws, regulations, contracts and grants applicable 
to federal programs. In planning and performing our audit, we considered the Authority'S internal 
control over compliance with requirements that could have a direct and material effect on a major 
federal program in order to determine our auditing procedures for the purpose of expressing our 
opinion on compliance and to test and report on internal control over compliance in accordance 
,with OMB Circular A-133. 

Our consideration of the internal control over compliance would not necessarily disclose all 
matters in the internal control that might be material weaknesses. A material weakness is a 
condition in which the design or operation of one or more of the internal control components does 
not reduce to a relatively low level the risk that noncompliance with applicable requirements of 
laws, regulations, contracts and grants that would be material in relation to a major federal 
program being audited may occur and not be detected within a timely period by employees in the 
normal course of performing their assigned functions. We noted no matters involving the internal 
control over compliance and its operation that we consider to be material weaknesses. 

This report is intended solely for the information and use of the Board of Directors, the 
management of the Authority and the U.S. Environmental Protection Agency and is not intended 
to be and should not be used by anyone other than those specified parties. 

March 27, 2000 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 

YEAR ENDED DECEMBER 31,1999 

PART I - SUMMARY OF AUDITOR'S RESULTS 

Financial Statements 

Type of auditor's report issued: 
Internal control over financial reporting: 

Material weakness(es) identified? 
Reportable condition(s) identified 

not considered to be material weaknesses? 
Noncompliance material to financial statements 

noted? 

Federal Awards 

Internal control over major programs: 
Material weakness(es) identified? 
Reportable condition(s) identified 

not considered to be material weaknesses? 

Type of auditor's report issued on compliance 
for major programs: 

Any audit findings disclosed that are required 
to be reported in accordance with Circular 
A-133, Section .51O(a)? 

Identification of major programs: 

Unqualified 

yes ..[ no 

yes ..[ none reported 

yes ..[ no 

yes ..[ no 

yes ..[ none reported 

Unqualified 

__ yes ..[ no 

CFDA Number(s) Name of Federal Program or Cluster 

66.458 Title VI Water Pollution Control Revolving Fund 

Auditee qualified as low-risk auditee? no 

PART II - FINDINGS RELATED TO FINANCIAL STATEMENTS 

to 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 

YEAR ENDED DECEMBER 31,1999 

(Continued) 

PART III - FINDINGS RELATED TO FEDERAL AWARDS 

There were no findings required to be reported under generally accepted government auditing 
standards or OMB A-133 standards. 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

CORRECTIVE ACTION PLAN 

YEAR ENDED DECEMBER 31,1999 

There were no findings required to be reported under generally accepted government auditing 
standards or OMB A-133 standards. 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

PRIOR AUDIT FINDINGS 

YEAR ENDED DECEMBER 31, 1999 

Corrective action was undertaken prior to the issuance of prior findings (Finding 98-1) required 
to be reported under generally accepted government auditing standards or OMB A-133 standards. 
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