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1992 DL OURAY 

DL-

1997 DL VONA 

1997 DL MANZANOLA 

DL - PAGOSA 

1997 DL 

1998 DL 

1998 

1998 

1995A 

THE PERIOD: JANUARY , 

DIST. 

TOTAL 
CAP. GRANT 

AMOUNT 

666,667.00 

421 

DECEMBER ,998 

EPA LOC DRAWS 
RECEIVED thru 
DEC. 1998 

UNLIQUIDATED 
OBLIGATION 

1.00 

0.00 

0.00 



E 

1 





FOR THE PERIOD: JANUARY 1, 1998 to DECEMBER 31,1998 

TOTAL EPA LOC DRAWS 
CAP. GRANT RECEIVED thru UNLIQUIDATED 

AMOUNT DEC. 1998 OBLIGATION 

1992 DL - OURAY 666,666 666,666 0 

1997 DL - VONA 70.833 0 

1997 DL - MANZANOLA 66.966 66,966 0 

1997 DL - PAGOSA SPRINGS SAN. DIS1. 533,333 533.333 0 

1997 DL - ERIE 416,666 416,666 

1997 DL ~ HOLYOKE 408,083 7 4,166 

1998 DL ~ BYERS W & DIST. 362,500 70,762 291,738 

1998 DL LAS ANIMAS 891.666 490,122 401,544 

1998 DL - EVANS 17,214 19 

998 DL - EAST ALAMOSA W & S DIST. 50,000 0 50.000 

1992B LONGMONT 1,729,200 1,539,466 189,734 

1995A - BRIGHTON 1,277,419 729,777 547,642 

1995A STEAMBOAT 0,636 82,114 

EAGLE RIVER & DIST. ,920,915 1,920,915 0 

1995A DIS1. 799,250 642.089 57.161 

445,400 9 



FOR PERIOD: JANUARY 1 1 

STATE 

TOTAL 

1998 - BYERS DIST. 

-EVANS 

998 DL - LAS ANIMAS 

1995A - WINTER W 



Colorado Water Resources and 

1580 Lo an 
4. Employer Identification Number 

84-0879485 

8. Grant Period (See Instructions) 

From: (Month, Day, Year) 

01/26/96 
10. Transactions: 

Colorado 80203 
5. Recipient Account Number 

Identifying Number 

N/A 

To: (Month, Day, Year) 

12/31/99 

6. Final Report 

Yes 

No 

Basis 

Cash 

Accrual 
9. Period Covered by this report 

From (Month. Day, Year) 

01/01/98 

Previously 
Reported 

II 

Period 

To: 



E 

TOTAL 
CAP. GRANT 

AMOUNT 

EPA LOC DRAWS 
RECEIVED thru 
DEC. 31, 1998 OBLIGATION 



84-0879485 

Grant Period (See Instructions) 

From: (Month. Day, Year) 

05/01/97 
Transactions: 

Recipient Account Number 

or Identifying Number 

N/A 

To: (Month, Day, Year) 

04/15/17 

6. Final Report 

Yes 

No 
Cash 

Accrual 
9, Period Covered by this report 

From (Month, Day, Year) 

01/01/98 

Previously 
II 

This 
Period 

12/31/98 
III 

Cumulative 



1. Federal Agency and Organization Element 

to Which is Submitted 

U .S . Environmental Protection Agency 

Grants Administration Office 

FINANCIAL STATUS REPORT 
(Short Form) 

(Follow instructions on the back) 

2. Federal Grant or other Approval 

Identifying Number Ass igned No. 

by Federal Agency 

CS080001-98-0 0348-0039 

3. Recipient Organization (name and complete address, including ZIP code) 

Colorado Water Resources and Power Development Authority 

1580 Suite 620 Denver Colorado 80203 

5. Recipient Account Number 6. Final Report 

or Identifying Number 

84-0879485 N/A Yes D 
No [K] 

Page of 

. Basis 

Cash [K] 
Accrual D 

Grant Period (See Instructions) 

From: (Month, Day, Year) 

09/01/98 

9. Period Covered by this report 

To: (Month, Day, Year) From (Month, Day, Year) To: 

06/01/18 01 /01 /98 12/31/98 
10. Transactions : II III 

Previously This Cumulative 

Period 

a. NOT APPLICABLE o 
b. INITIAL REPORT o 

c. 

d. 

e. R 

f. Federal share of 

o 
o 
o 

o 
o 

o 

o 

h. Total Federal funds authorized to this riod 10771 299 

I. balance of Federal funds 

1. Indirect Expense 

a. Type of Rate 

Provisional 

NOT APPLICABLE 
b. Rate 

NOT APPLICABLE-NO 

Predetermined 

10771 299 

Final Fixed 

d. Total Amount e. Federal Share 

CHARGED THIS GRANT 
12. Remarks: Attach any explanations deemed necessary or information required by Federal sponsoring agency in compliance with governing 

legislation. 

13. Certification: I certify to the best of my knowledge that this report is correct and complete and that all outlays and 

are for the 

Typed or Printed Name and Title 

Daniel L. Law Executive Director 

Previous Editions not Usable 

set forth in the award documents. 

I Tp·lp"h,."", (Area code, number, and extens ion) 

Date Report Submitted 

April 26, 1999 

Standard Form 269A (Rev 4-88) 

Prescribed by OMB Circulars A-102 and 11.·110 

I 

I 

I 
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Attachment 1 

1998 Intended Use Plan 



CONTROL "" .... In""'.:>"'. 

to provisions of sections 24-4-1 

IS HEREBY GIVEN that the Colorado 
rulemaking process complying with the provisions 

pursuant to 25-8-202(1)(e), 25-&.308(1 
the "Procedural Rules" the regulation ",,,,'ITI':>I"I' 

of Colorado ,. .. <:lIn,.." • .., 

Providing for the eligibility 

1 



52.1 

This Intended Use Plan (IUP) will serve as the how 
(FY) 1995, 1996, 1997 and 1998 appropriations WPCRF will be used. This IUP will also 
identify projects that are potentially eligible for "Hardship Grants". As currently developed, the IUP 
identifies the specific projects and activities associated with the federal appropriation. Funds allotted 
to the State for FY94, 95, 96 and 97 will be made available to the WPCRF. 

The State agrees to submit to EPA, as part of its annual application for a Hardship Grant and a 
Capitalization Grant under Title VI of the Water Quality Act of 1987 (the Federal Act), an IUP which 
meets the requirements of Section 606(c) of the Federal Act and S.B. 50 (1988). 

The requirements of the Act are as follows: 

• 

A list of those projects for of publicly owned treatment works on the 
State's priority list developed pursuant to section of this Act and a list of activities 
eligible for assistance under sections 319 and 320 of the Federal Act; 

A description of the short and long-term goals the State's Water Pollution Control 
Revolving Fund (WPCRF); 

Information on the activities to be supported, including a description 
categories, discharge requirements under titles III IV of the 
of financial assistance, and communities served; and 

criteria and method established for the distribution of funds . 

project 
terms 



1 

Customer ", ... '"V.r'.,. 

create an atmosphere 
project 

Maintain compliance with 
State/EPA Operating Agreement 

1998, 

the the 

term 

on 



funding agencies meet periodically to the demands 
compliance and that have a water quality improvement project per the Interim WPCRF Rules 
These projects are listed on the FY 1998 Project A). 

The State will provide the necessary assurance and certifications as part of the Capitalization Grant 
Agreement and Operating Agreement between the State of Colorado and the U.S. Environmental 
Protection Agency. 

The proposed payment schedule using FY 1998 WPCRF funds will be included in the application for 
the Capitalization Grant. The payment schedule identifies the anticipated amount EPA Automated 
Clearinghouse (ACH) draws from the Capitalization and to be deposited into the 
WPCRF. 

Public Review and Comment: 

The Commission held a formal public """ .. n."" 1 at which 
1998 was given preliminary ""n ...... """,, 

the public 

There were no public comments received on the which includes 
for providing funds to expanded eligible projects. The Division requested that 

Commission add Custer County/San Isabel to the project list during the approval 



Priority will be 
is under an enforcement 
quality standards as long as 
administrative requirements 

If there are more 
rr"'m,=-nT actions than there are 

given to those entities that 
and rpr·nrr'rn~.nn 

in an 



No. of Funding 
Projects Status"'''' Entity County 

1 S Allenspark Water & Boulder 
2 T Arapahoe County Water & Wastewater Authority Arapahoe 
3 U Arriba, Town of Lincoln 
4 U Au/t, Town of Weld 
5 U Baca Grande Water & San District Saguache 
6 U Basalt 'Sanitation District Eagle 
7 U Battlement Mesa Sanitation District Garfield 
8 T Bayfield Sanitation District La Plata 
9 U Bear Creek WSD Jefferson 
10 U Bennett, Town of Adams 
11 U Berthoud, Town of Larimer 
12 U Boulder, City of Boulder 
13 T Breckenridge Sanitation District Summit 
14 S Brighton, City Adams 
15 U Broomfield, Jeff/Bldrl AdmslWeld 
16 T Buena Vista Sanitation Chaffee 
17 U Byers WSD Arapahoe 
8 Campo, Town Baca 
9 U Carbondale, Town 

U Castle Pines North 
U Cedaredge, 
U CenterWSD 



No. 

44 U 
U Town 

46 U Flagler Sanitation 
47 U Fleming, Town of 
48 U Fort Morgan/Spanish 
49 S Fountain Sanitation 

U Fraser Sanitation 
51 T Fremont County 

U Sanitation 
U Galeton Water & 
T Garden 
U Georgetown, 
U 
U 
U 
U 
U 
U 
U 
5 

T 



No. 
Projects Status"'''' 

U Monte Vista 
88 T Morgan CntylMorgan MD) Morgan 
89 S Mt. Crested Butte/Meridian Gunnison 
90 U Nederland, Town of Boulder 
91 U New Castle, Town of Garfield 
92 U NiwofSan Dist Boulder 
93 U Nunn, Town of Weld 
94 U Olathe, Town of Montrose 
95 U Pagosa Springs Corridor/KOA Archuleta 
96 S Pagosa Springs San Archuleta 
97 U Palisade, Town of Mesa 
98 T Paonia, Town of Delta 
99 U Parachute, Town Garfield 
100 U Parker Water & Sanitation Douglas 
1 T Pikes Peak Area 
1 U Powderhorn Metro Mesa 
1 T Redcliff, Town of 
104 T Rifle, City of (South) Garfield 
1 U Rocky Ford, City Otero 
106 U Romeo, Town of 
1 Rye, Town of 
1 U Town 
1 U Town 



4 

-
S :::: Approved planning 
T :::: Planning document submitted for review; ready for 
U :::: Planning document expected to be submitted and ready 

year 
N :::: Not ready for funding during current fiscal year 

Additions to the 98 Eligibility List include: 

1. Basalt Sanitation District 
2. Battlement Mesa San Dist 

Cedaredge, Town of 
4. Clear Creek Cnty/Herman 

Collbran, Town of 
Eagle River Water & San Dist 
Flagler Sanitation District 

8. Hayden, Town of 
Hudson, Town of 

10. Idaho Springs, Town of (Storm 
11. IrondalelCommerce City 

Julesburg, 
Kremmling, of 
Left Water & San 
Loma Linda 



Page 1 

APPENDIX B 
PROJECTED WPCRF LOANS 1 

# NAME BINDING BINDING 
AMOUNT DATE 
TARGET TAR.GET 

BACA GRANDE WATER & SAN DIS $800,000 09/30/98 
TOWN OF BASALT $800,000 04/01/98 
BAYFIELD SAN blST $600,000 09/30/98 
BUENA VISTA SAN DIST $5,000,000 09/30/98 
BYERS WATER & SAN DIST $575,000 Q4/01/98 
TOWN OF CEDAREDGE $500,000 04/01/98 
TOWN OF CHERAW $200,000 04/01/98 
EAGLE RIVER WSD $16,000,000 09/30/98 
LEFT HAND WSD $500,000 04/01/98 
TOWN OF NEW CASTLE $1,200,000 04/01/98 
CITY OF STEAMBOAT SPRINGS $5,000,000 09/30/98 
CITY OF COLORADO SPRINGS $19,000,000 09/06/30 

TOTAL BINDING AMOUNT $50,175,000 



1 

1 

1 

FOR 1 

CONNECT UNSEWERED AREA 
CONST COLLECTION & WWTF 

COLLECTION & WWTF 
& 

COLLECTION & WWTF 
UNSEWERED AREA 

COLLECTION & WWTF 
CONST COLLECTION & WWTF 
CONNECT UNSEWERED AREA 



UIIT 1'0\1.' 
FUNDING 1'01' 

PflOJE<lT NI'flE3 nATUI UNOIin 

DESCRIPTION con PmMIT 111 

CONSTRUCTION TO ELIMINATE GROUND WATER DISCHARoe 200,000 3::1006 

UPGRADE WWTF,CONS MONITORING WElLS,FlOW MTR 300,000 

STORMWATER PROJECT 600,000 

NEW WWTflSEPTIC PROBLEMS 1,3611,000 

UPGRADE fOR PfiOSPHORUSION COMPLIANCE SCHEDULE 8,7110,000 313411 

UPGRADE EXISTINO WWT F 208,000 

NEW 150,000 

CONSTRUCT NEW WWTF 600,000 

UPGRADE WWTF 1100,000 41666 

CONSTRUCT INTERCEPTOR WHILE ROAD UNDER CONST 1100,000 

UI'ORADE MOO lAGOON TO ,8 MOD ACTIVATED SLUDOE PLT 87,216 

EXPANOWWTF 600,000 

EXPANO COLLECTION SYSTEM 463,000 

UPGRADE EXISTING WWTF f 22,000 26616 

UPGRADE COLLECTION SYSTEM, SEPTICS FAILING • 3111,000 

CONSTRUCT SLUDGE FACILITY !,600,OOO 

CONSTRUCT NEW WWTF 26,000,000 2311411 

UPGRADE DISINFECTION, NITRIFICATION, AND BIO'SOLIOS 11,000,000 24141 

CONSTRUCT WWT F $ 600,000 

CONSTRUCT SATElliTE fACiliTY DUE TO GROWTH 12,700,000 

UPGRADE WWTF, REHABILITATE/ENLARGE COLLECTION SVS 6,!lOO,OOO 

CONSTRUCT WWTF • 160,000 

WASTEWATER R.,USE AND UPGMDE FACILITY 

DESIGN AND CONSTRUCT REGIoNAL WWTF G,OOO,OOO 

EXPAND/UPGRADE WWTF 260,O()() N 

UPGRADE lAGOON SVSTfM 6l1S,OOO 

CONSTRUCT INTERCEPTOR FOR UNSEWERED AREA 276,000 

STORMWATER IMPROVEMENTS 600,000 S 

UPGRADE/EXPAND WWTF AND INTERCEPTOR 2,000,000 

UPGRADE PUMP STATION AND TRUNK LINES 3116,000 

PROBLEMS, CONST WETlANDSIREUSE 



PlIO. 

OUCNPTION 

WWlf 

IRMT STORAGE 

fNlARGEINTERCEPT 

19117 

mOJECT 
COlT 

!lOO,OOO 

IIGO,OoO 

600,OQO 

2,1100,000 

l,OOO,OO(l 

'UNDING 
NPOU ITATUI UNDER 
I'9WIIT 1,0007 



PI>Q03 
FUNDING 1'011' 

I'fIOJECT NII'OU ITATU. UNOER 

COUNTY OElICfIIPTION COlT I'SWIT 111 5,0001 

EXPIINO IIVINTF DUE TO GROWTH 2,1)00,000 

UPGRADE IIVINTr, TREATMENT 6,000,000 

EXPAND EXISTING IIVINTf, CORRECT 100,000 

EXPAND EXISTINOIIVINTF 1110,000 

IIVINTF, FACILITY OVEI'llOADED 260,000 

EXPAND AND UPGRADE 3111),6111 

STORM WATER PROJECT 600,000 

CONSTRUCT REOIONAL fACILITY GO,OOO,OOO 

CONSTRUCT NEW IIVINTf 1)00,000 

WASTEWATER RE·USE PROJECT 100,000 

CONSTRUCT STORM SEWER SYSTEM 11,400,000 

CONNECT UNSEWERED AREAS TO FORT MOROAN 1110,000 

DESION AND CONSTRUCT IIVINTF 6,000,000 

EXPAND IIVINTF 1l0O,000 

ON SEPTICS, CONSTRUCT NEW IIVINTF 600,000 

CONSTRUCT AWT IIVINTF, REOIONAl WITH ORAND COUNTY II :/,400,000 

PHASE 1 REOIONAlllATION 3,600,000 

CONNECT UNSEWERED AREAS TO fRISCO 600,000 

CONNECT TO fRUiTA 210,000 

IIVINTF UPGRADE, CAPACiTY PROBLEMS 200,000 

CONNECT TO COLOFlADO SPRINGS 376,000 

UPORADE IIVINTF, PROVIDE SLUDOE REMOVAL $ 160,000 3112711 

CREEK CONSTRUCT DIGESTER $ 380,000 

REHABiliTATION OF INTERCEPTOR AND SEWERS 600,000 

CONSTRUCT AWT IIVINTFlfleOIONAl WITH FRASER 3,000,000 

CONSTRUCT IIVINTF AND COlt SYSTEM/SEPTIC FAILUIIES 3,000,000 

UPORADE/EXPAND EXISTINGIM'frF 

UPGRADE LINES DURING ROAD IMPROVEMENTS $ 163,000 

REGIONALIZATION 600,000 40452 

UPGRADE FACILITY, OUT OF COMPLIANCE 100,000 226&'" U 

WWTF IIGG,OOO 



IlUCRlI'TIIlN 

AND CONSTRUCT 

CONSTRUCT WlNTF 

STORMWATER IMPROVEMENTS 

COLLECTION a.INTERCEI'TOR 

l.VI\!\e'c"",,<;t PROBLEMS, 1100 VIOLATIONS 

LINE L"~IUQNS. UNSEWEIUO AREA 

AND 

EXPAND WlNTf, CAPACITY PROlllEMS 

WlNTf 

PflOJECT 
COlT 

600,000 

"'I'OU lIlT MUll 
I'mMIT III 



POQo6 

I'ROJECT NI'OP 

CoUNTY DPCNPTION COlt ~IT 
_~~~",~",~~"""_,,,~~~_._m __ ~_~"'~~." •• ~~.M"'~~_~'~~~ ___ "._"~_~_*""._"~~MM~"'~"~.~_~ __ ""~""""'''~ __ '''''~'''' __ '''_'' __ ''_~''_· __ ''''''''''~~-

UPGRADE TRANSMISSION LINES 4(;1,:<176,000 

INCREASE ADVANCED TREATMENT,UPGRADE WllVTF,RE·USE 194,6311,000 2!!1I:!1! 

CONSTRUCT NfNII WllVTF 1100,000 37621 

UPGRADE WllVTF 600,000 

UPGRADE/EXPAND WllVTF, STORMWA TER PROJECT 2,000,000 

CONSTRUCT NfNII WllVTF 1,000,000 

DESIGN AND CONSTRUCT WllVTF AND COLLECTION SYSTEM l.IIOO,OOO 

EXPAND WllVTF 600,000 

CONSTRUCT NfNII WllVTF 300,000 

EXPAND AND UPGRADE WllVTf 1,000,000 

CONNECT TO GUNNISON 100,000 

UPGRADE EXISTING WllVTF ::/,600,000 

UPGRADE WllVTF FOR AWT 1,200,000 

UPGRADE WllVTF 1.400,000 

CONSTRUCT ADDITIONAL PRESSURE SfNIIEII 260,000 

CONNECT TO WALSENBURG, NEED NfNII WllVTF 

CONSTRUCT WllVTF 600,000 

EXPAND WllVTf, REHAB LAGOON, ADO COllECTION LINES 1,000,000 

UPGMDEWWTF 1,1110,941 

CONNECT TO PAGOSA SPRINGS SAN DISTRICT t 260,000 

UPGMDE WllVTF OUt TO COMPlAlNCE PROBLEMS $ 600,000 

UP<lRADE WllVTF 3,220,000 

CONSTRUCT WllVTF. BATT MESA SURCHARGE TOO • 1,!iOO,OOO 

UPGRADE BIOSOllDS AWT $ 4,1100,000 

UPGRADE WllVTF GOO,OOO 

ANIMAS UPGRADE EXISTING WllVTF, TIE INTO TRINIDAD 300,000 

POSSIBLE REGIONAlllATION WITH MESA 3,600,000 :13485 

CONNECT TO COLORAOO SPRINGS $ 860,000 

COMPLETE INTERIM MODS AND WORK BY FALL 11191 4,000,000 :1:1386 

EXPAND WllVTF 1,200,000 

NfNIIVVWTF COLLECTION SYSTEM 1,000,000 2117!13 



DUCRlPT10H 

LINE lAGOONS, PROVIDE FOR SLUDGE HANDLING 

EXIS11NO WiNTf, CONSIDER CONSTRUCTED WETlAND 

EXISTINO PROBLEMS 

HEALTH 4. WO PROBLEMS 

1111111 

lAND 

$ 

I'fIOJECT 
COlT 

100,000 

NI'OU STATUII 
I"'BlMIT 



COUNTY 

P"IIe7 

DUCNPTION 

CONSTRUCT NEW WWTf 

PROBLEM, REPLACE SEWER 

EXPAND WWTF fOR GROWTH 

WASTEWATEfI fiE· USE PROJECT 

UI'ORAOE AND EXPAND WWTF, 111111 

111 
II - API'IIOVED I'\.ANNINO DOCUMENT; REIIDY FOR FUNDINO 
T • I'\.ANNINO DOCUMENT SUBMITTED FOR REVIEW: REIIDY 

FOR FUNDING DUNNG CUFIRENT FlICAl YEAR 
II - I'\.ANHING DOCUMENT IXPECTED TO IE IUBMITTED AND 

REIIDY FOR FUNDING DUNNG CUFIRENT FlIlCAL YEAR 
N • NOT READY FOR FUNDING DUNNG CUFIRENT I'lIICAI. YEAR 

I'fIOJECT 
COlT 

I'UNDINO 
NPOP IITAlYII 
I'mMIT 11,0007 



Intended Use 
agency action and public comment 
Revolving Fund (WPCRF) providing 
IUP also describes providing 

may WPCRF 
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48 U 
U 

u 



U 
T 



1 T 
1 U Ridgway, 
1 T Rifle, City 
1 U Rocky Ford, 
131 U Romeo, Town 
1 U Round Mountain 
1 T Rye, Town 
1 U 
1 U 
1 U 
1 U 
1 U 

U 
U 

U 
U 
U 





Deletions to compieted 
name/project change, or facilities 

1 . Battlement Mesa Metro District 
2. Blackhawk/Central City 

Berthoud I Town of 
Castle Pines North Metro 

City 
6. 

1 Fountain Sanitation District 
Subdivision 
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INDEPENDENT AUDITOR'S REPORT 

Board of Directors 
Colorado Water Resources and Power Development Authority 
Denver, Colorado 

Principals 
Jack C. Schroeder 
Larry R. Beardsley 
Richard M. Carlson 
Mark D. Elmshauser 
Kevin F. Collins 

We have audited the accompanying financial statements of the Colorado Water Resources and 
Power Development Authority as of and for the year ended December 31, 1998, as listed in the 
foregoing Table of Contents. These financial statements are the responsibility ofthe Authority's 
management. Our responsibility is to express an opinion on these financial statements based on 
our audit. 

We conducted our audit in accordance with generally accep.ted auditing standards and Government 
Auditing Standards issued by the Corriptroller General of the United States. Those standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free of material misstatement. An audit includes examining, on a test 
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also 
includes assessing the accounting principles used and significant estimates made by management, 
as well as evaluating the overall financial statement presentation. We believe that our audit 
provides a rea,;;onable basis for our opinion. 

In our opinion, the financial statements referred to above present fairly, in all material respects, 
the financial position of the Colorado Water Resources and Power Development Authority at 
December 31, 1998, and the results ofits operations and cash flows of its proprietary fund for the 
year then ended, in conformity with generally accepted accounting principles. 

Our audit was made for the purpose of forming an opinion on the financial statements taken as a 
whole. The combining fund financial statements and other schedules as listed in the Table of 
Contents as Supplemental Information are presented for purposes of legal compliance and 
additional analysis and are not a required part of the financial statements of the Colorado Water 
Resources and Power Development . Such information been subjected to the 
auditing applied the audit of the financial statements and, our opinion, is 

all to the statements as a whole. 

In accordance with Government Auditing Standards, we have also issued a report dated March 5, 
1999, on our consideration of the Colorado Water Resources and Power Development Authority f s 
internal control over financial reporting and our tests of its compliance with certain provisions of 

contracts and 



FINANCIAL STATEMENTS 



COLORADO W ATEIt RESOURCES AND POWER DEVELOPMENT AUTHORITY 

COMIlINED BALANCE SHEET - ALL FUND TYPES 

DECEMBER 31,1998 

Totals 
Proprietary Fiduciary (Memorandum Only} 

ASSETS Fund Types Fund Types 1998 1997 

Cash and cash equivalents $ 38,211,678 $ $ 38,211,678 $ 30,285,308 
State of Colorado pooled investments 20,535,409 45,100,821 65,636,230 64,995,823 

Total cash and cash equivalents 58,747,087 45,100,821 103,847,908 95,281,131 
Investments - Trust accounts 72,449,622 96,922,425 169,372,047 131,190,308 

Total cash, cash equiv-alents 
and investments 131,196,709 142,023,246 273,219,955 226,471,439 

Current portion of loans receivabl e 14,883,338 14,883,338 10,556,797 
Loans receivable 340,816,001 340,816,001 268,482,912 
Accounts receivable - Borrowers 3,588,734 3,588,734 3,041,561 
Due from other funds 5,809,022 5,809,022 1,214,316 
Net investment income receivable on 

investments 2,127,019 2,045,993 4,173,012 3,057,540 
Capitalization grant receivable 56,640 56,640 84,412 
Advance receivable 10,434,918 10,434,918 7,168,144 
Furniture and fixtures - Net 102,453 102,453 141,423 
Other assets 7,694 7,694 7,584 

Total Assets $ 509,022,528 $ 144,069,239 $ 653,091,767 $ 520,226,128 

LIABILITIES AND EQUI'TY 

LIABILITIES 
Current portion of bonds paya1>le $ 13,678,770 $ $ 13,678,770 $ 9,900,431 
Long-term bonds payable 308,997,067 308,997,067 243,629,287 
Accrued interest payable 5,396,308 5,396,308 4,088,372 
Accounts payable - Other 292,313 292,313 240,932 
Accounts payable - Borrowers 4,711,895 1,194,478 5,906,373 4,830,544 
Deferred revenue 823,946 823,946 788,893 
Debt service reserve deposit 600,000 600,000 
Project costs payable 2,744,110 94,544,358 97,288,468 
Due to other funds 108,151 5,700,871 5,809,022 

payable 10,434,918 10,434,918 
Other liabilities 

Total Liabilities 350,129,864 451,569,571 347,013,747 

EQUITY 
Contributions Government ,391 92,375,391 73,981,136 
Retained earnings 66,517,273 66,5 56,596,422 
Fund balance - Reserve for Animas -

La Plata 

notes are an 1ntp,nr'l tlmmClal statements. 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

COMBINED STATEMENT OF REVENUE, EXPENSES AND 
CHANGES IN RETAINED EARNINGS ALL PROPRIETARY FUND TYPES 

YEAR ENDED DECEMBER 31,1998 

(with comparative totals for the year ended December 31, 1997) 

UIU1Jl"'UU statements, 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

COMBINED STATEMENT OF CASH FLOWS 

ALL PROPRIETARY FUND TYPES 

YEAR ENDED DECEMBER 31,1998 

(with comparative totals for the year ended December 31, 1997) 

CASH FLOWS FROM OPERATING ACTIVITIES 
Net income before operating transfers in 
Adjustments to reconcile income to net cash provided 

by operating activities: 
Depreciation 
Amortization 
Changes in assets and liabilities related to operations: 

(Increase) in due from other funds 
(Increase) in accounts receivable -

Borrowers 
(Increase) in net investment income receivable 
(Increase) decrease in other assets 
Increase (decrease) in accounts payable 
Increase (decrease) in due to other funds 
Increase in accounts payable - Borrowers 
Increase (decrease) in deferred revenue 
Increase in interest payable 
Increase in other liabilities 

Total adjustments 
Net cash provided by operating activities 

CASH FLOWS FROM NONCAPIT AL FINANCING 
ACTIVITIES 

Operating transfer in 
Net cash provided by noncapital financing 

activities 
CASH FLOW FROM CAPITAL AND RELATED 

FINANCING ACTIVITIES 
Principal repayments of loans receivable 
Principal paid on bonds 
Acquisition of furniture and fixtures 
Payment from other fund - Advance 
Bond proceeds 
Original issue premium 
P~\)'mpnt to refunded escrow 

received 
funds Advance 

Net cash provided (required) by capital and 
related financing activities 

CASH FLOWS FROM INVESTING ACTIVITIES 
Net in investments 

Net cash 
activities 

CASH AND CASH ~ BEGINNING 
OF YEAR 

CASH AND CASH EQUIVALENTS - END OF \'EAR 

1998 1997 

$ 7,220,030 ::.:..$_..::::.5'-".,9..:...77:....:.,4..:..:8=0 

38,532 
227,979 

(1,893,885) 

(547,173) 
(379,567) 

(110) 
51,381 

(80,296) 
827,764 
32,275 

1,416,197 
1,170,156 

863,253 
8,083,283 

13,152,260 
(10,430,000) 

4,951,354 
105,460,000 

26,693 

29,816 
155,968 

(713,357) 

(679,783) 
(183,689) 

3,529 
(86,669) 
96,419 

269,013 
(6,825) 

628,355 
583,366 

96,143 
6,073,623 

2,749,882 

2,749,882 

8,655,724 
(8,015,000) 

(112,458) 
3,088,787 

65,425,000 

I 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

STATEMENT OF REVENUE, EXPENDITURES AND CHANGES IN FUND BALANCE

ACTUAL AND BUDGET - EXPENDABLE TRUST FUND 

ANIMAS - LA PLAT A ESCROW FUND 

YEAR ENDED DECEMBER 31,1998 

(with comparative totals for the year ended December 31, 1997) 

REVENUE 
Net investment income 

Total Revenue 

EXPENDITURES 
Construction/land 

EXCESS REVENUE OVER (UNDER) 
EXPENDITURES BEFORE 
OTHER FINANCING USES 

OPERATING TRANSFERS OUT 

EXCESS REVENUE OVER (UNDER) 
EXPENDITURES AND OTHER 
FINANCING USES 

BEGINNING FUND BALANCE 

ENDING FIJND BALANCE 

~ 

1998 

Actual Budget 

2.695.530 ~ 2.853,766 
2,695,530 2.853.766 

4.500,000 

2,695,530 (1,646,234) 

(2,700,821) (2,850,000) 

(5,291) (4,496,234) 

42,634,823 42,634,427 

1997 
Variance-
Favorable 

(Unfavorable) Actual 

~ (158,236) ~ 2.745.773 
(158,236) 2,745,773 

4,500,000 

4,341,764 2,745,773 

149,179 (2,749,882) 

4,490,943 (4,109) 

42,638,932 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

NOTE 1) 

NorES TO THE FINANCIAL STATEMENTS 

DECEMBER 31,1998 

ORGANIZA lION 

The Colorad() Water Resources and Power Development Authority (the Authority) 
is a political subdivision of the State of Colorado established pursuant to the 
Colorado Water Resources and Power Development Act, Title 37, Article 95 of the 
Colorado ReV"ised Statutes, 1973, as amended. 

Water Operfations 

The Authorit~ was created to initiate, acquire, construct, maintain, repair and 
operate or C<luse to be operated projects for the protection, preservation, 
conservation, upgrading, development and utilization of the water resources of the 
State. The AlIthority is authorized to issue bonds, notes or other obligations which 
constitute its debt and not debt of the State of Colorado. 

The primary ~ctivity of the Water Operations Fund is to administer the Small 
Water Resources Projects Program (SWRP) for which the Authority is authorized 
to finance water resources projects of $25 million or less. All costs of project 
development may be financed through the SWRP. 

Pursuant to tlIe SWRP, proceeds of the bonds issued by the Authority are to be 
used to fund loans to local governments. Each local government evidences its 
obligations under its loan agreement by the issuance to the Authority of a 
governmental agency bond which is to be secured by a pledge of a specific revenue 
source or by Cl general obligation pledge. The repayments pursuant to the loan 
agreements by the local governments participating in the SWRP are structured, in 
the aggregate, to provide amounts sufficient to pay the principal of and interest on 
the bonds issued by the Authority. The SWRP Debt Service Reserve for the bonds 
issued by the Authority is funded by the Authority from available monies of the 
Authority. llLe principal of and interest on the bonds issued by the Authority have 
been insured ll.S to repayment to the bondholders. 

In addition to the Small Water Resources Projects Program, in 1998 the Authority 
established the Water Revenue Bonds Program (WRBP) as part of the Water 
Operations Fttnd. The WRBP was created in order to fund those projects which 
are not able to lJe approved under the Small Water Resources Projects Program and 
which are not eligible funding the Drinking Water Revolving Fund or the 
Water Polluti()n Control Revolving Fund. 



Water Pollution Control Revolving Fund 

The Water Pollution Control Revolving Fund (WPCRF) was created by State 
statute (CRS 37-95-107.6) in response to the mandate from the Federal Clean 
Water Act of 1987 (Act). The Authority was authorized statutorily to implement 
the revolving loan portion of the Act. The WPCRF was established for the purpose 
of financing loans to local governments for the construction of publicly-owned 
wastewater treatment projects that meet specified eligibility requirements and that 
are placed on a project eligibility list established in accordance with the State 
statute. 

Pursuant to statutes, with the written consent ofthe Colorado Department of Public 
Health and Environment, the Authority is authorized, on behalf of the State, to 
execute all operating agreements and capitalization grant agreements with the 
United States Environmental Protection Agency (EPA). The Authority, the Water 
Quality Control Division of the Colorado Department of Public Health and 
Environment and the Division of Local Government of the Colorado Department 
of Local Affairs have entered into a Memorandum of Understanding under which 
each has agreed to assume specified responsibilities in connection with the 
operation of the WPCRF. The statutes also authorize the Authority to issue bonds 
for such purposes and to designate assets in the WPCRF that may be pledged and 
assigned as security for payment of such bonds. 

The WPCRF is capitalized through capitalization grants awarded by the EPA. 
Matching funds are provided by the Authority or its borrowers. In order to receive 
capitalization grants, matching funds must be provided in a ratio of $1 of state 
match for every $5 (20 %) of capitalization grants. Administrative expense 
reimbursements funded by EPA capitalization grants are limited to a percentage 
(5/6th of 4 %) of the capitalization grants. 

The Authority issues bonds to provide loans to local governmental entities, either 
individually or in pools. Loans to borrowers may be provided from federal grants 
and/or from bond proceeds. The matching requirement is provided by cash 
contributions from borrowers or from the Authority in the form of cash. 

When a loan to a local governmental entity is provided from the proceeds of bonds, 
the Authority allocates a portion federal capitalization grant to provide for a 

reserves are to 

Each local government evidences its obligation to the Authority under its loan 
agreement by the issuance to the Authority of a governmental agency bond which 
is a pledge of a revenue source or a general obligation 
pledge. The pursuant to the loan 
participating in the WPCRF are, in the aggregate: to provide amounts sufficient to 

principal and interest (including an administrative 
to 



Loans are made at or below market interest rates (at terms generally not exceeding 
20 years) with principal and interest payments commencing not later than one year 
after completion of the borrowers I projects. 

Drinking Water Revolving Fund 

The Drinking Water Revolving Fund (DWRF) was created by State statute (CRS 
37-95-107.8) in 1995, in anticipation of the reauthorization of the Federal Safe 
Drinking Water Act (SDWA). The SDWA was reauthorized in 1996 with a state 
revolving loan program. The DWRF was established to provide assistance to 
governmental agencies for projects that appear on the "Drinking Water Project 
Eligibility List" (List). The List, established in accordance with State statute, 
consists of new or existing water management facilities that extend, protect, 
improve, or replace domestic drinking water supplies in the State of Colorado and 
for any other means specified in the SDWA. 

Pursuant to statutes, with the written consent of the Colorado Department of Public 
Health and Environment, the Authority is authorized, on behalf of the State, to 
execute all operating agreements and capitalization grant agreements with the 
United States Environmental Protection Agency (EPA). The Authority, the Water 
Quality Control Division of the Colorado Department of Public Health and 
Environment and the Division of Local Government of the Colorado Department 
of Local Affairs have entered into a Memorandum of Understanding under which 
each has agreed to assume specified responsibilities in connection with the 
operation of the DWRF. The statutes also authorize the Authority to issue bonds 
for such purposes and to designate assets in the DWRF that may be pledged and 
assigned as security for payment of such bonds. 

The DWRF is capitalized through capitalization grants awarded by the EPA. 
Matching funds are provided by the Authority or its borrowers. In order to receive 
capitalization grants, matching funds must be provided in a ratio of $1 of state 
match for every $5 (20%) of total capitalization grants before set asides. 
Administrative expense reimbursements funded by EPA capitalization grants are 
limited to a percentage (4 %) of the capitalization grants. 

The Authority issues bonds to provide loans to local governmental entities, either 
individually or in pools. Loans to borrowers may be provided from federal grants 
and/or from bond . The matching requirement is provided by State uv.u'-<" 

within the DWRF. 

When a loan to a local governmental entity is provided from the proceeds of bonds, 
the Authority allocates a portion of its federal capitalization grant to provide for a 
reserve. Earnings on such federal capitalization grant reserves are used to reduce 
the amounts payable 

Each local government evidences its obligation to the Authority under its loan 
LJJ'Uaxx,->w to 



the bonds issued by the Authority for the leveraged loans, as well as cash provided 
to meet the matching requirements, and an administrative surcharge. 

Loans are made at or below market interest rates (at terms generally not exceeding 
20 years) with principal and interest payments commencing not later than one year 
after completion of the borrowers' projects. 

Prior to receiving the award of the federal capitalization grant, the DWRF loaned 
State funded monies directly to the borrowers. 

Animas - La Plata Escrow Fund 

Colorado, New Mexico, the Ute Mountain Ute and Southern Ute Indian Tribes 
entered into a cost-sharing agreement with the United States Secretary of Interior 
to construct a dam and reservoir and associated facilities in the Southwest part of 
Colorado. The United States Department of Interior is in the process of obtaining 
the applicable permits for the project. 

The Authority has committed $30 million to the project as a portion of the State's 
federal cost -sharing requirements. The $30 million and any earnings from the $30 
million are to be held until $42.4 million is available for the project, at which time 
additional earnings can be used for other Authority projects. During 1998, 
$2,700,821 of earnings were transferred to the Proprietary Fund - Drinking Water 
Revolving Fund. 

At December 31, 1998, the Authority had an accumulated fund balance of 
$42,629,532 for this project. 

Reporting Entity 

The Authority follows the Governmental Accounting Standards Board (GASB) 
accounting pronouncements which provide guidance for determining which 
governmental activities, organizations and functions should be included within the 
financial reporting entity. GASB pronouncements set forth the financial 
accountability of a governmental organization's governing body as the basic 
criterion for including a possible component governmental organization in a 
primary government's legal entity Financial accountability includes, but is not 
limited appointment of a of body, 
ability to impose its will on the organization, a potential for the organization to 
provide specific financial benefits or burdens and fiscal dependency. 

The Authority is not financially accountable for any other organization. Under 
current GASB pronouncements, the Authority has been determined to be a 
component unit of the Colorado primary the 
Authority's financial statements are included in the Comprehensive Annual 

laH'~U:U Statements by the State of Colorado. 



NOTE 2) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The more significant accounting policies of the Authority are described as follows: 

a) Fund Accounting 

The accounts of the Authority are organized on the basis of funds, each of 
which is considered a separate accounting entity. Fund types used by the 
Authority are described below. 

Proprietary Fund Types 

Enterprise Funds - The accounting policies of the Enterprise Funds (Water 
Operations, Water Pollution Control Revolving Fund and Drinking Water 
Revolving Fund) conform to generally accepted accounting principles as 
applicable to governmental units accounted for as proprietary enterprise 
funds. The enterprise fund is used since the Authority's powers are related 
to those operated in a manner similar to a financing institution where net 
income and capital maintenance are appropriate determinations of 
accountability. 

The Authority has elected to follow Governmental Accounting Standards 
Board pronouncements. Therefore, statements issued by the Financial 
Accounting Standards Board after November 30, 1989 are not applied. 

Fiduciary Fund Types 

Expelldable Trust Fund The Expendable Trust Fund is used to account 
for assets held by the Authority in its trustee capacity (related to the Animas , 
- La Plata Escrow Fund) on the original principal and accumulated income 
which may be expended in the course of designated operations. 

Agency Funds - Agency Funds are used to account for assets held by the 
Authority as an agent for local governmental units. These assets consist 
primarily of unspent bond proceeds restricted for future construction. 
Agency funds are custodial in nature and do not involve measurement of 
results of operations 

b) Basis of Accounting 

The accrual basis of accounting is utilized in the proprietary fund types. 
Revenue is recognized when earned, and expenses are recognized when the 
liabil ity is incurred. Expenditures for loans and advances made and for 
furniture and are as in and redemption 
bonds and notes are recorded as a reduction in liabilities. Federal grants 
are recorded as contributed capital when earned. 

-1 



The modified accrual basis of accounting is followed in the expendable 
trust fund and agency funds. Revenue is recorded when susceptible to 
accrual, i.e., both measurable and available. Available means collectible 
within the current period or soon enough thereafter to be used to pay 
liabilities of the current period. The major source of revenue which is 
susceptible to accrual is net investment income. Expenditures are recorded 
when the liability is incurred. 

c) Budgets 

In accordance with the State Budget Law, the Authority's Board of 
Directors holds public hearings in the fall of each year to approve the 
budget and appropriate the funds for the ensuing year. The appropriation 
is at the total fund expenditures level and lapses at year end. The 
Authority's Board of Directors can modify the budget between spending 
categories, and the Authority's Executive Director can modify the budget 
within spending categories, within the total appropriation without 
notification. The total appropriation can only be amended upon completion 
of notification and publication requirements. 

The budget includes each fund on its basis of accounting unless otherwise 
indicated. 

Encumbrance accounting (open purchase orders, contracts in process and 
other commitments for the expenditures of funds in future periods) is not 
used by the Authority for budget or financial reporting purposes. 

d) Cash Equivalents 

For purposes of the statement of cash flows, the Authority considers cash 
deposits, money market mutual funds, investment pools, U.S. Government 
obligations, repurchase agreements and other highly liquid investments with 
a maturity of three months or less when purchased to be cash equivalents. 

e) Furniture and Fixtures 

Furniture and fixtures are recorded at cost. Depreciation expense has been 
the method over useful 

lives. 

f) Amortization 

r1",,~pr'l"pr1 costs on bond and original 
rtTO''''''''- method over the 

The amortization amount is a component of interest expense, and the 
unamortized deferred costs and original issue discount costs are reflected 

11-



NOTE 3) 

g) Acc:::::::::.lual for Compensated Absences 

Thc:= A.uthority has a policy which allows employees to accumulate unused 
vac~tion and sick leave benefits up to a certain maximum number of days. 
COL :::lIllpensated absences are recognized as current salary costs as 
acc~mulated. 

h) Ad~ance 

Th~ Water Operations Fund makes advances to the WPCRF for the purpose 
of f - :::nancing the WPCRF' s capitalization grant matching requirements. The 
adv~ce is noninterest bearing. The advance is repaid based upon a usage 
fon::z:a::1.ula related to administrative fees collected by the WPCRF from the 
bor--=::-owers. 

i) Tot~ls (Memorandum Only) 

j) 

Tot~l columns on the combined statements are captioned "(Memorandum 
Onl~)" because they do not represent consolidated financial information and 
are ~resented only to facilitate financial analysis. Data in these columns do 
not :present financial position, in conformity with generally accepted 
accc::::::::JIIllnting principles. Interfund eliminations have not been made in the 
agga:c-egation of this data. 

COrl-"~parative Data 

Con:: ..... parative total data for the prior year have been presented in the 
acc~:rnpanying financial statements in order to provide an understanding of 
char:::l!lLges in the Authority's financial position, operations and cash flows. 
Ho~ever, comparative data have not been presented in all statements 
bec~ ~se their inclusion would make certain statements unduly complex and 
diffi ....::::::ult to understand. 

CASH ANLJ INVESTMENTS 

Cash Depo~its 

The Colora-=::lo Public Deposit Protection Act (PDPA) that all units of 
deposit cash in eligible public depositories. Eligibility is 

determined ~y State regulators. Amounts on deposit in excess of federal insurance 
levels must ~e collateralized. The eligible collateral is determined by the PDPA. 
PDPA allo~s the institution to create a single collateral pool for all public funds. 
The pool fo=-::- all the uninsured public deposits as a group is to be maintained by 

nnth",.,. inst • ~ution or held in trust. The value of collateral must be at 
equal t~ the aggregate uninsured deposits. 

-1 



At December 31, 1998, the Authority's cash deposits had a bank balance and a 
carrying balance as follows: 

Insured deposits 
Deposits collateralized in single 

institution pools 

Investments 

$ 

$ 

Carrying 
Balance 

134,679 $ 

Bank 
Balance 

193,541 

12,169 
134,679 a::::$ ==2:=0=5 ,=71==:0 

Colorado statutes specify investment instruments meeting defined rating and risk 
criteria in which Colorado governmental units may invest, which include: 

Obligations of the United States and certain U.S. government agency 
securities 
Certain international agency securities 
General obligation and revenue bonds of U.S. local government entities 
Bankers' acceptances of certain banks 
Commercial paper 
Written repurchase agreements collateralized by certain authorized securities 
Certain money market mutual funds 
Guaranteed investment contracts 
Local government investment pools 

The Authority's investments are recorded at fair value and are categorized below 
to give an indication of the level of credit risk assumed by the Authority at year 
end. Category 1 includes investments that are insured or registered or for which 
the securities are held by the entity or its agent in the Authority's name. Category 
2 includes uninsured and unregistered investments for which the securities are held 
by the broker's or dealer's trust department or agent in the Authority's name. 
Category 3 includes uninsured and unregistered investments for which the 
securities are held by the broker or dealer, or by its trust department or agent but 
not in the Authority's name. 

Lare!!iOrv 3 include investments held trustees pursuant to bond 
indentures. investments were acquired by the trustees at the direction of the 
Authority. Investments of U.S. Treasury notes and bonds are held in the trustee's 
bank's account at the Federal Reserve in book entry form. Consequently, the 
trustees are considered to be the purchaser as well as the custodian of the 



Investments in local government investment pools or in money market mutual funds 
are not categorized because they are not evidenced by securities that exist in 
physical or book entry form. 

Category 

Repurchase agreements collateralized 
with U.S. Treasury obligations 
which have a market value of 
approximately $130,151,138 as of 
December 31, 1998 

U.S. Treasury Bonds 
U.S. Treasury Notes - State and 

Local Government Series 

$ 

1 

31,160,700 

_2_ 

$ 

3 

$ 120,771,128 
8,151,548 

$31, 160,700 $ -0- $ 128,922,676 

Investment Pools or Money Market Mutual Funds: 

Cash held by State Treasurer 
Local government investment pool COLOTRUST 
First American Treasury Obligations Money Market Fund 
Milestone Treasury Obligation Portfolio Money 

Market Mutual Fund 

Total Investments 

Total Cash, Cash Equivalents and Investments 

Fair 
Value 

$120,771,128 
8,151,548 

31,160,700 
160,083,376 

65,636,230 
18,031,972 
26,029,373 

3,304,325 
113,001,900 

$273,085,276 

$273,219,955 

The Authority has implemented Governmental Accounting Standards Board 
(GASB) Statement No. 31 Accounting and Financial Reponing for Cenain 
Investments and for External Investment Pools. This statement essentially requires 
investments to be recorded at fair value. The implementation of GASB Statement 
No. 31 does not affect the comparability of prior period amounts, since the change 
to fair value at December 31, 1997 was not material. 

Cash held by State Treasurer has been ,.",,,,<or,o.rI in the State Treasurer's cash pooL 
A detailed composition of the cash and in this pool is in the 
annual State Report. 

Colorado Local Government Liquid Asset Trust (the Trust), is an investment 
vehicle established for local government entities in Colorado to pool surplus funds. 
The State Securities Commissioner administers and enforces all State statutes 

\fpr"ntrlO the Trust operates similarly to a money market fund and 
each share is equal in value to .00. The Trust offers shares in two portfolios, 
COLOTRUST PRIME and COLOTRUST PLUS + . Both portfolios may invest in 

-1 



NOTE 4) 

investment portfolios and provides services as the depository in connection with 
direct investments and withdrawals. The custodian's internal records segregate 
investments owned by the Trust. As of December 31, 1998, the Authority had 
$18,031,972 invested in COLOTRUST PRIME. 

As of December 31, 1998, the Authority had invested $26,029,373 in the First 
American Treasury Obligations Money Market Fund. This Fund is a money 
market mutual fund which may invest only in obligations issued by the U.S. 
Treasury such as bills, notes and bonds and repurchase agreements secured by U.S. 
Treasury obligations. 

As of December 31, 1998, the Authority had invested $3,304,325 in the Milestone 
Treasury Obligation Portfolio. This Fund is a money market mutual fund which 
may invest only in U.S. Treasury obligations and repurchase agreements fully 
collateralized by U. S. Treasury obligations. 

LOANS RECEIVABLE 

The following is an analysis of changes in loans receivable for the year ended 
December 31, 1998: 

Balance 
December 31, 

1997 New Loans 

Repayments 
Received/ 

Loans 
Canceled 

Balance 
December 31, 

1998 

Water Pollution Control 
Revolving Fund 

Direct loans 
Leveraged loans 

Water Operations Fund 
Small Water Resources 

Program 
Water Revenue Bond 

Program 
Drinking Water Revolving 

Fund 

Leveraged loans 

Less current portion 
Long-term portion 

$ 9,652,574 $ 2,085,000 $ 
173,312,239 55,684,393 

63,985,000 

279,039,709 

8,765,000 

3,140,000 

517,090 $ 11,220,484 
7,052,292 221,944,340 

2,810,000 

60,000 

69,940,000 

3,080,000 

355,699,339 
14,883,338 

$ 340,816,001 

December 31, 1998, seven borrowers individually represent more than 5 
of the Authority'S loans receivable. These seven borrowers in total represent 61 % 
of the December 31, 1998 loans receivable. 



1999 
2000 
2001 
2002 
2003 
There-
after 

Scheduled maturities of the loans receivable are as follows: 

WPCRF Water O~rations DWRF 
Princi~al Interest Princi~al Interest Princi~al Interest Total 

$ 10,028,185 $ 11,780,140 $ 3,415,000 $ 3,938,609 $ 1,756,950 $ 2,057,868 $ 32,976,752 
10,958,106 11,330,367 3,650,000 3,620,961 2,112,245 1,991,678 33,663,357 
11,220,809 10,814,841 3,840,000 3,410,062 2,162,107 1,918,999 33,366,818 
11,954,785 10,272,596 4,020,000 3,183,875 2,161,907 1,840,490 33,433,653 
12,414,211 9,701,116 4,155,000 2,947,645 2,216,408 1,765,318 33,199,698 

176,588,728 61,893,301 53,940,000 17,557,596 39,104,898 14,374,188 363,458,711 
~233,164,824 $115,792,361 ~ 73,020,000 ~ 34,658,748 $49,514,515 ~ 23,948,541 ~ 530,098,989 

The schedule above does not include earning credits due to borrowers, which are 
subject to adjustment in future years, nor does it include administrative fees due 
from the borrowers, which are recorded as revenue when due. 

The Water Pollution Control Revolving Fund direct loans receivable which had 
original amounts of $13,209,334, have interest rates of 1.430% up to 5.17% and 
have maturity dates of 2000 to 2018. WPCRF leveraged loans receivable which 
had original amounts of $249,161,432, have interest rates of3.77% to 5.2% and 
have scheduled final maturity dates of 2009 to 2019. 

The Water Operations Fund - Small Water Resources Program loans receivable 
which had original amounts of $85,745,000, have interest rates of2.7% to 7.10% 
and have scheduled final maturity dates of 2000 to 2018. The Water Revenue Bond 
Program loan receivable which had an original amount of $3,140,000 has an 
interest rate of 7.23 % and has a final maturity date of 2013. 

The Drinking Water Revolving Fund direct loans receivable, which had original I 
amounts of $7,230,892, have interest rates of 4.5% and have scheduled final 
maturity dates of 2001 to 2018. The Drinking Water Revolving Fund leveraged 
loans receivable, which had original amounts of $43,223,743, have interest rates 
of 4.01 % to 4.15% and have scheduled final maturity dates of 2017 to 2019. 

NOTE 5) BONDS PAYABLE 

The following is an analysis of changes in bonds payable for the year ended 
L'\."\.,,"-'UIL'\.,,l 31, 1998. 

Water Operations - Small 
Water Resources Program 

Balance 
December 31, 

1997 New Issues 

1990 Series A $ 2,715,000 $ 
A 
A 
B 
A 
A 
B 

-1 

Retirements/ 
Refundings 

$ 490,000 $ 

Balance 
December 31, 

2,225,000 



Balance Balance 
December 31, Retirementsl December 31, 

1997 New Issues Refundings 1998 

1996 Series AlB 6,990,000 300,000 6,690,000 
1997 Series A 9,725,000 310,000 9,415,000 
1997 Series B 12,500,000 240,000 12,260,000 
1998 Series A 8,765,000 8,765,000 
1998 Series B 13,850,000 13,850,000 

64,770,000 35,115,000 27,035,000 72,850,000 

Water Revenue Bonds 
Program 

1998 Taxable Rio Blanco 3,140,000 60,000 3,080,000 
3,140,000 60,000 3,080,000 

Total Water Operations 64,770,000 38,255,000 27,095,000 75,930,000 

Water Pollution Control 
Revolving Fund - State 
Match Revenue Bonds 

1989 Series A 540,000 45,000 495,000 
1990 Series A 360,000 30,000 330,000 
1991 Series A 1,950,000 220,000 1,730,000 
1991 Series B 1,495,000 180,000 1,315,000 

4,345,000 475,000 3,870,000 

Water Pollution Control . 
Revolving Fund - Clean 
Water Revenue Bonds 

1989 Series A 1,515,000 260,000 1,255,000 
1990 Series A 955,000 170,000 785,000 
1991 Series A 6,850,000 915,000 5,935,000 
1991 Series B 5,800,000 820,000 4,980,000 
1992 Series A 12,945,000 620,000 12,325,000 
1992 Series B 22,570,000 1,090,000 21,480,000 
1994 Series A 21,230,000 585,000 20,645,000 
1995 23,440,000 985,000 22,455,000 
1996 A 
1997 A 31,605,000 835,000 30,770,000 
1998 Series A 31,190,000 31,190,000 
1998 Series B 20,810,000 20,810,000 

133,620,000 52,000,000 6,560,000 179,060,000 

Water Pollution Control 
Revolving Fund - Waste-
water Revolving Fund 
Refunding Revenue Bonds 



Balance Balance 
December 31, Retirements/ December 31, 

1997 New Issues Refundings 1998 

Drinking Water Revolving 
Fund - Revenue Bonds 

1997 Series A 24,095,000 40,000 24,055,000 
1998 Series A 15,205,000 15,205,000 

Total Drinking Water 
Revolving Fund 24,095,000 15,205,000 40,000 39,260,000 

Total long-term debt 255,680,000 $ 105,460,000 $ 34,330,000 326,810,000 
Less unamortized original 

issue discount (400,192) (486,845) 
Plus unamortized original 

issue premium 1,678,893 1,613,685 
Less deferred cost on 

refunding (3,428,983) (5,261,003) 
Less current portion (9,900,431) (13,678,770) 

$ 243,629,287 $ 308,997,067 

All of the Authority Small Water Resources Program bonds and the Series 1989A 
and Series 1990A Clean Water Revenue Bonds and Series 1989A and Series 1990A 
State Match Revenue Bonds are insured as to payment of principal and interest by 
Financial Guaranty Insurance Company. The Clean Water Revenue Bonds, Series 
1992A are insured as to payment of principal and interest by Financial Security 
Assurance, Inc. The Wastewater Revolving Fund Refunding Revenue Bonds, 
Series 1996A are insured as to payment of principal and interest by AMBAC .. 
Indemnity Corporation. • 

The outstanding bonds had original principal amounts of $118,680,000 for Small 
Water Resources Program, $3,140,000 for Water Revenue Bonds Program, 
$231,730,000 of Clean Water Revenue Bonds, $7,040,000 of State Match Revenue 
Bonds, $28,950,000 of Wastewater Revolving Fund Refunding Revenue Bonds and 
$39,300,000 for Drinking Water Revolving Fund Bonds, for a total of 
$428,840,000. The bonds are payable semiannually with interest rates ranging 
from 2.7 to 7.4% and serial and term principal maturities, including mandatory 
call provisions, through the 2019. All of the bonds, except the Small Water 

Series 1996B and the Wastewater Revolving Fund Refunding Revenue 
Bonds Series 1996A, have optional initial call provisions through 2010, generally 
eight years from the issue date with maximum call premiums of 2 % and decreasing 
to no premium. 

1 



1999 
2000 
2001 
2002 
2003 
There-
after 

$ 

The Authority's debt service requirements to maturity, excluding unamortized 
original issue discount and deferred cost on refunding, are as follows: 

WPCRF Water O~rations DWRF 
PrinciUal Interest Princiual Interest Princiual Interest Total 

9,510,000 $ 11,604,016 $ 3,725,000 $ 3,938,609 $ 1,020,000 $ 2,050,523 $ 31,848,148 
10,320,000 11,115,041 4,010,000 3,620,961 1,600,000 1,832,577 32,498,579 
10,625,000 10,580,139 4,210,000 3,410,062 1,630,000 1,767,398 32,222,599 
11,265,000 10,022,026 4,400,000 3,183,875 1,660,000 1,699,672 32,230,573 
11,615,000 9,449,529 4,505,000 2,947,645 1,695,000 1,629,553 31,841,727 

158,285,000 61,548,286 55,080,000 17,557,596 31,655,000 13,797,598 337,923,480 
~211,620,000 $114,319,037 $ 75,930,000 $ 34,658,748 $ 39,260,000 $22,777,321 $498,565,106 

Total interest paid during 1998 amounted to $15,201,276. 

Subsequent to year end the Authority redeemed the Series 1989A and 1990A Water 
Pollution Control Revolving Fund State Match Revenue Bonds. 

Refunded 

Various bonds previously issued by the Authority have been defeased. The detail 
of the Authority's total defeased bonds outstanding at December 31, 1998 and year 
of final maturity of the defeased bonds is as follows: 

1986 Water and Power Revenue Bonds (Stagecoach) 
1990A Small Water Resources Revenue Bonds 
1991A Small Water Resources Revenue Bonds 
1992A Small Water Resources Revenue Bonds 
1992B Small Water Resources Revenue Bonds 
1994B Small Water Resources Revenue Bonds 
1989A Clean Water Revenue Bonds 
1990A Clean Water Revenue Bonds 
1991A Clean Water Revenue Bonds 
1991 B Clean Water Revenue Bonds 

$ 6,320,000 
5,940,000 
2,575,000 
9,330,000 
7,845,000 
6,870,000 
4,130,000 
2,060,000 

11,985,000 
9,660,000 

$ 66,715,000 

1999 
2000 
2001 
2002 
2002 
2004 
1999 
2000 
2001 
2001 

The bond resolutions authorizing the various bond issues contain general provisions 
and provisions related to accounting and financial operations of the Authority 
Management of the Authority believes they are in substantial compliance with these 
provisions. 

All Small Water Resources loan repayments which were due in 1998 were received 
as scheduled. The Small Water Resources Projects Fund received revenue from 
loan repayments which were due from November 1,1997, to October 1,1998, of 
$6,591,607. Small Water Resources bond payments totaling $6,591,607 were 
made on May 1, 1998, and November 1, 1998. 



NOTE 6) 

funding level for the Small Water Debt Service Reserve Fund. At December 31, 
1998, the Authority had $72,850,000 of outstanding Small Water Resources 
Revenue Bonds. 

Refunding 

On January 7, 1998, the Authority advance refunded and defeased (debt legally 
satisfied) $2,575,000 of 1991 Series A Small Water Resources Revenue Bonds and 
$8,595,000 of 1992 Series A Small Water Resources Revenue Bonds by the 
issuance of $12,500,000 1997 Series B Small Water Resources Revenue Bonds 
with an average interest rate of 4.73 %. The defeased bonds are not considered a 
liability of the Authority since sufficient funds ($12,155,325) were deposited with 
a trustee and invested in U. S. Government securities for the purpose of paying the 
principal when due. 

The Authority reduced its aggregate debt service payments by almost $940,000 
over the next 15 years and obtained an economic gain (difference between the 
present values of the old and new debt service payments) of approximately 
$656,000. The Authority incurred a cost on refunding in the amount of 
$1,330,000, which has been deferred and is being amortized over the life of the 
new debt. 

On October 7, 1998, the Authority advance refunded and defeased (debt legally 
satisfied) $7,845,000 of 1992 Series B Small Water Resources Revenue Bonds and 
$4,885,000 of 1994 Series B Small Water Resources Revenue Bonds with an 
average rate of 4.55% and 5.19%, respectively, by the issuance of $13,850,000 
1998 Series B Small Water Resources Revenue Bonds with an average interest rate 
of 4.48 %. The defeased bonds are not considered a liability of the Authority since 
sufficient funds ($13,998,069) were deposited with a trustee and invested in U.S. 
Government securities for the purpose of paying the principal when due. 

The Authority reduced its aggregate debt service payments by almost $932,000 
over the next 17 years and obtained an economic gain (difference between the 
present values of the old and new debt service payments) of approximately 
$674,000. The Authority incurred a cost on refunding in the amount of$I,120,000 
which has been deferred and is being amortized over the life of the new debt. 

CHANGES IN FUND EQlJITY 

The following is an analysis of the changes in fund equity for the 
December 31, 1998: 

ended 

Contributed 
Capital 
Federal 

Government 

1,1 

Retained 
Earnings 

Total 
Fund Equity 



The following table details the EPA capitalization grants and matching 
requirements recognized by project during 1998: 

Water Pollution Control Revolvina: Fund Projects: 

1992B -
1992DL -
1995A -
1995A -
1995A -
1995A -
1996A -
1996A -
1997DL -
1997DL -
1997DL -
1997DL -
1997DL -
1997A -
1997A -
1997A -
1997A -
1997A -
1997A -
1997A -
1998A -
1998A -
1998A -
1998A -
1998A -
1998B 
1998DL -
1998DL 
1998DL -

City of Longmont 
City of Ouray 
City of Brighton 
City of Steamboat Springs 
Eagle River Water and Sanitation District 
Winter Park Water and Sanitation District 
Mt. Crested Butte Water and Sanitation District 
City of Idaho Springs 
Town of Von a 
Town of Manzanola 
Pagosa Springs Sanitation District 
Town of Erie 
City of Holyoke 
Breckenridge Sanitation District 
Town of Carbondale 
Town of Eagle 
Town of Erie 
Parker Water and Sanitation District 
City of Sterling 
City of Westminster 
Buena Vista Sanitation District 
Eagle River Water and Sanitation District 
City of Evans 
City of Trinidad 
City of Westminster 
City of Colorado Springs 

Water and Sanitation District 
City of Las Animas 

Drinkina: Water Revolvina: Fund Projects: 

Administration 
1997 A Arapahoe 
1997A - City 
1997 A - City of Fort Collins 
1998DL - Left Hand Water and Sanitation District 

Federal 
Grants 

Recognized 
in 1998 

Matching 
Requirement 

for 1998 

$ 40,908 $ 
3,818 

305,562 
50,586 

123,870 
181,918 
20,262 
37,167 

6,738 
52,213 
55,565 

416,666 
403,917 

2,472,732 
384,546 
81,043 

583,451 
794,705 
473,614 

60,699 
4,639 

1,525,931 
433,083 

34,796 
9,170 

972,302 
70,762 

490,122 

205,130 
47,610 

1 ,197 
1,831,600 

149,821 

8,182 
764 

61,112 
10,117 
24,774 
36,384 
4,052 
7,433 
1,348 

10,443 
11,113 
83,333 
80,783 

494,546 
76,909 
16,209 

116,690 
158,941 
94,723 
12,140 

928 
305,186 
86,617 
6,959 
1,834 

194,460 
14,152 
98,024 

9,764 
1,591 

375,619 
30,725 



NOTE 7) 

NOTES) 

NOTE 9) 

PUBLIC EMPLOYEES' RETIREMENT ASSOCIATION OF COLORADO 

The Authority participates in the State Division Trust Fund, a cost-sharing multiple
employer defined benefit pension plan administered by the Public Employees t 
Retirement Association of Colorado (PERA). The Trust provides retirement and 
disability and death benefits for its members or their beneficiaries. All employees and 
board members are members of the Trust. Colorado State Statutes have assigned the 
Colorado Legislature the authority to establish benefit provisions of the trust. PERA 
issues a publicly available annual financial report that includes financial statements and 
required supplementary information for the Trust. A copy of PERA' s annual report 
may be obtained by calling PERA'S Infoline at 1-800-759-PERA. 

The financial statements of the Trust are prepared using the accrual basis of 
accounting. Plan member contributions are recognized in the period in which the 
contributions are due. Benefits and refunds are recognized when due and payable in 
accordance with the terms of the plan. Trust investments are presented at fair value 
except for short-term investments which are recorded at cost, which approximates 
market. 

Plan members and the Authority are required to contribute at rates set by Colorado 
Statutes. The contribution rate for members is 8 % and for the Authority is 11.4 % of 
covered salary. The Authority's contributions to the Trust for the years ending 
December 31, 1998, 1997 and 1996 were $58,826, $47,174 and $41,684, respectively, 
which was equal to the Authority's required contributions for each year. 

Additionally, Trust members of the Authority may voluntarily contribute to an Internal 
Revenue Code Section 401(K) defined contribution plan administered by PERA. 
401(K) participation is voluntary and contributions are separate from others made to 
PERA. State statutes have assigned the State Legislature the authority to establish 
401(K) plan provisions. 

The 401 (K) is funded by voluntary member contributions of up to 18 % of their covered 
salary. No employer contributions are required. Eight employees of the Authority 
participated in the 401(K) Plan and made contributions amounting to $32,457 during 
the year ended December 31, 1998. 

COMMITMENTS AND COl'llINGENCIES 

Operating Leases 

The Authority leases office facilities under an operating lease which expires on 
December 31,2000. Total rental expense for the year ended December 31, 1998, was 
$87,132. The future minimum annual rental commitments under this lease are $85,729 
annually for 1999 and 

TAX, SPENDING AND DEBT LIMITATIONS 



Enterprises, defined as government-owned businesses authorized to issue revenue 
bonds and receiving less than 10% of annual revenue in grants from all state and 
local governments combined, are excluded from the provisions of TABOR. The 
Authority's management believes that its operations qualify for this exclusion. 

The Authority's management believes it is in compliance with the provisions of 
TABOR. However, TABOR is complex and subject to interpretation. Many of the 
provisions, including the qualification as an Enterprise, may require judicial 
interpretation. 

NOTE 10) RISK MANAGEMENT 

The Authority is exposed to various risks of loss related to torts; thefts of, damage 
to, or destruction of assets; errors or omissions; injuries to employees; or acts of 
God. The Authority maintains commercial insurance for most all risks of loss. 
Settled claims have not exceeded this commercial coverage in any of the past three 
fiscal years. 

NOTE 11) YEAR 2000 ISSUE 

The year 2000 issue is the result of shortcomings in many electronic data 
processing systems and other electronic equipment that may adversely affect the 
Authority's operations as early as fiscal year 1999. 

The Authority has completed an inventory of computer systems and other electronic 
equipment that may be affected by the year 2000 issue and that are necessary to 
conducting Authority operations. Based on this inventory, the Authority is in the 
remediation stage in that the Authority has begun to replace, from outside vendors, 
hardware and software believed not to be year 2000 compliant for the financial 
reporting systems. The total project amount is unknown as of December 31, 1998. 
Testing and validation of the systems will need to be completed after the hardware 
and software are installed. 

The Authority receives a majority of its funding from the Environmental Protection 
Agency, State of Colorado and Colorado local governments, all of which are 
responsible for remediating their electronic data processing systems. 

banking 
Authority recelUt:s 
responsible for 

a portion of 
., ... "U ... "Ch' and Such banking institutions are 

electronic data processing systems. 

Because of the unprecedented nature of the Year 2000 issue, its effects and the 
success related remediation will not be determinable until the 

and cannot assure that the Authority is or 
will be Year 2000 ready, that the Authority's remediation efforts will be successful 
in whole or in part, or that with whom the Authority does business will be 
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SUPPLEMENTAL INFORMATION 



ENTERPRISE FUNDS 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

ENTERPRISE FUNDS 

COMBINING BALANCE SHEET 

DECEMBER 31, 1998 

(with comparative totals as of December 31, 1997) 

Water 
Pollution Drinking 
Control Water Water 

Revolving Operations Revolving 
ASSETS Fund Fund Fund 

Cash and cash equivalents $ 24,485,149 $ 10,871,322 $ 2,855,207 
State of Colorado pooled investments 15,683,705 4,851,704 

Total cash and cash equivalents 24,485,149 26,555,027 7,706,911 
Investments - Trust accounts 63,691,670 8,757,952 

Total cash, cash equivalents 
and investments 88,176,819 26,555,027 16,464,863 

Current portion of loans receivable 10,028,185 3,415,000 1,440,153 
Loans receivable 223,136,639 69,605,000 48,074,362 
Accounts receivable Borrowers 3,301,799 286,935 
Due from other funds 2,018,417 108,151 3,682,454 
Interest receivable on investments 1,734,118 123,312 269,589 
Capitalization grant receivable 56,640 
Advance receivable 10,434,918 
Furniture and fixtures - Net 102,453 
Other assets 7,694 

Total Assets $ 328,395,977 $ 110,351,555 $ 70,274,996 

LIABILITIES AND EQUITY 

LIABILITIES 
Current portion of bonds payable $ 9,377,935 $ 3,286,810 $ 1,014,025 
Long-term bonds payable 201,071,328 69,741,752 38,183,987 
Accrued interest payable 3,868,005 726,648 801,655 
Accounts payable - Other 157,394 1 122 116,797 

Borrowers 1,042 16,699 114,154 
Deferred revenue 285,598 476,360 61,988 
Debt service reserve deposit 600,000 
Project costs payable 1,396,281 1,347,829 
Due to other funds 64,814 95 43,242 

payable 10,434,918 
Other liabilities 

Total Liabilities 233,148,861 74,968,480 42,012,523 

EQUITY 



Totals 
1998 1997 

$ 38,211,678 $ 30,285,308 
20,535,409 22,595,823 
58,747,087 52,881,131 
72,449,622 58,942,872 

131,196,709 
14,883,338 

340,816,001 
3,588,734 
5,809,022 
2,127,019 

56,640 
10,434,918 

102,453 
7,694 

$ 509,022,528 

111,824,003 
10,556,797 

268,482,912 
3,041,561 
1,214,316 
1,747,452 

84,412 
7,168,144 

141,423 
7,584 

$ 404,268,604 

$ 13,678,770 $ 9,900,431 
308,997,067 243,629,287 

5,396,308 4,088,372 
13 

11 
823,946 
600,000 

2,744,110 
108,151 

10,434,918 

3,884,131 
788,893 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

ENTERPRISE FUNDS 

COMBINING STATEMENT OF REVENUE, EXPENSES AND 
CHANGES IN RETAINED EARNINGS 

YEAR ENDED DECEMBER 31,1998 

(with comparative totals for the year ended December 31, 1997) 

Water 
Pollution 
Control Water 

Revolving Operations 
Fund Fund 

INTEREST REVENUE 
Net investment income $ 1,303,254 $ 1,434,825 
Interim loans 16,041 
Loans 11,664,209 3,607,709 

Total Interest Revenue 12,967,463 5,058,575 

INTEREST EXPENSE - BONDS 11,284,361 3,607,709 
Net Interest Revenue 1,683,102 1,450,866 

OTHER REVENUE 
Surcharge from borrowers 746,737 
State funds 
Administrative fee 1,905,633 
Other 12,530 5,321 

Total Other Revenue 2,664,900 5,321 
Net Revenue 4,348,002 1,456,187 

OTHER EXPENSE 
Grant administration 1,004,025 
Project expenses 153,985 
General and administrative 469,623 
Other 

Total Other 

NET INCOME BEFORE OPERATING 
TRANSFERS 3,281,981 831,608 

Operating transfers in 

~'ET INCOME 3,281,981 831,608 

RETAINED EARNINGS - BEGINNING 
OF YEAR 

RETAI~'ED EARNINGS - END OF YEAR 

Drinking 
Water 

Revolving 
Fund 

$ 869,533 

1,869,352 
2,738,885 

1,534,188 
1,204,697 

2,123,635 
330,860 

8,429 
2,462,924 
3,667,621 

561,180 

3,106,441 
2,700,821 

5,807,262 



Totals 
1998 1997 

$ 3,607,612 $ 3,085,739 
16,041 3,722 

17,141,270 13,572,270 
20,764,923 16,661,731 

16,426,258 13,149,422 
4,338,665 3,512,309 

746,737 781,693 
2,123,635 1,900,000 
2,236,493 1,572,588 

26,280 22,058 
5,133,145 4,276,339 
9,471,810 7,788,648 

1,565,205 1,202,495 
153,985 137,451 
469,623 419,993 

7,220,030 5,977,480 

9,920,851 8,727,362 

47,869,060 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

ENTERPRlSE FUNDS 

COMBINING STATEMENT OF CASH FLOWS 

YEAR ENDED DECEMBER 31,1998 

(with comparative totals for the year ended December 31, 1997) 

CASH FLOWS FROM OPERATING 
ACTIVITIES 

Net income before operating 

Water 
Pollution 
Control 

Revolving 
Fund 

Water 
Operations 

Fund 

Drinking 
Water 

Revolving 
Fund 

transfers in $ 3,281,981 $ 831,608 $ 3,106.441 
Adjustments to reconcile operating 

income to net cash provided by 
operating activities: 

Depreciation 
Amortization 227,979 
Changes in assets and liabilities 

related to operations: 
(Increase) decrease in due from 

other funds (1,242,313) 
(Increase) decrease in accounts 

receivable - Borrowers (590,900) 
(Increase) in net investment income 

receivable (200,635) 
(Increase) decrease in other assets 
Increase (decrease) in accounts 

payable (2,712) 
Increase (decrease) in due to 

other funds 13, 122 
in accounts payable 

Increase (decrease) in deferred 
revenue 

Increase in interest payable 
Increase in other liabilities 

Total 
Net cash provided by 

operating activities 

10 

(92,367) 
693,412 

38,532 

80,296 (731,868) 

43,727 

12,563 (191,495) 
(110) 

14,842 39,251 

95 (93 13) 

9,300 

62,654 
214,055 

114,154 

61,988 
508,730 



Totals 
1998 1997 

$ 7,220,030 $ 5,977,480 

38,532 29,816 
227,979 155,968 

(1,893,885) (713,357) 

(547,173) (679,783) 

(379,567) (183,689) 
(110) 3,529 

51,381 (86,669) 

(80,296) 96,419 

32,275 (6,825) 
1,416,197 628,355 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

ENTERPRISE FUNDS 

COMBINING STATEMENT OF CASH FLOWS 

YEAR ENDED DECEMBER 31,1998 

(with comparative totals for the year ended December 31, 1997) 

(Continued) 

Water 
Pollution Drinking 
Control Water Water 

Revolving Operations Revolving 
Fund Fund Fund 

CASH FLOWS FROM NONCAPITAL 
FINANCING ACTIVITIES 

Operating transfer in 
Net cash provided by noncapital 

financing activities 

CASH FLOWS FROM CAPITAL AND 
RELATED FINANCING ACTIVITIES 

Principal repayments of loans 
receivable 7,569,383 4,922,821 660,056 

Principal paid on bonds (7,195,000) (3,195,000) (40,000) 
Acquisition of furniture and fixtures 
Payment from other fund - Advance 4,109,064 842,290 
Bond proceeds 52,000,000 38,255,000 15,205,000 
Original issue premium (discount) 48,710 39,971 (61,988) 
Payment to refunded escrow agent (26,153,394) 
Debt service reserve deposit received 600,000 
Loans made/Project costs paid (57,504,813) (13,957,821) (18,235,323) 
Capitalization grants received 10,107,999 8,314,027 
Payment to other fund - Advance (842,290) (4,109,064) 

Net cash provided (required) 
by capital and related financing 
activities 

CASH FLOWS FROM INVESTING 
ACTIVITIES 

Net (increase) in investments (7,878,21O) 
Net cash (required) by 

investing activities 

NET INCREASE (DECREASE) IN CASH 
AND CASH EQUIVALENTS 6,245,720 (1,479,266) 1,099,502 

CASH AND CASH EQUIV ALE~IS -
BEGINNING OF YEAR 

CASH AND CASH EQUIVALENTS -
END OF YEAR 

i 



Totals 
1998 1997 

13,152,260 
(10,430,000) 

4,951,354 
105,460,000 

26,693 
(26,153,394) 

600,000 
(89,697,957) 
18,422,026 
(4,951,354) 

5,865,956 

2,749,882 

2,749,882 

8,655,724 
(8,015,000) 

(112,458) 
3,088,787 

65,425,000 

(72,702,333) 
6,066,075 

(3,088,787) 

5,840,259 

1-



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

REGULATORY BASIS 
COMBINING SCHEDULE OF BALANCE SHEET -

WATER POLLUTION CONTROL REVOLVING FUND 

DECEMBER 31,1998 

(with comparative totals as of December 31, 1997) 

ASSETS 

Cash and cash equivalents 
Investments 

Total cash, cash 
equivalents and 
investments 

Current portion of loans 
receivable 

Loans receivable 
Accounts receivable -

Borrowers 
Due from another fund 

Interest receivable on 
investments 

Total Assets 

LIABILITIES AND EQUITY 
LIABILITIES 

Current portion of bonds 
payable 

Long-term bonds payable 
Accrued interest payable 
Accounts payable - Other 
Accounts payable 

Borrowers 
Deferred revenue 
Project costs payable 
Due to other funds 
Advance payable 
Other liabilities 

Total Liabilities 
EQUITY 

Contributions from 

State 
Revolving 

Fund 

$ 21,146,004 $ 
128.359,371 

149,505,375 

10,028,185 
223,136,639 

2,818,888 

2,643.447 
$388,132,534 $ 

$ 9,377,935 $ 
201,071,328 

3,868,005 

4,581,042 
285,598 

66,196,158 

285,380,066 

Federal Government 79,257,627 
Retained earnings 

Total Equity 102,752.468 
Liabilities and 

Non-State 
Revolving 

Fund Elimination 

4,275,819 $ 

4,275,819 

482,911 

Water Pollution 
Control Revolving Fund 
1998 1997 

$ 25,421,823 $ 18,681,643 
128,359.371 93,930,075 

153,781,194 112,611,718 

10,028,185 7,454,573 
223,136,639 175,510,240 

3,301,799 2,710,899 
9,363 

304,590 2,948,037 2,247,242 
5,063,320 :!::,$ ===-0==- $393,195,854 $300,544,035 

157,394 

64,814 
10,434,918 
1,911,546 

12,568,672 

$ $ 9,377,935 
201,071,328 

3,868,005 
157,394 

4,581,042 
285,598 

66,196,158 
64,814 

10,434,918 

297,948,738 

$ 7,053,929 
158,406,627 

3,174,593 
160,106 

3,876,732 
375,187 

37,378,515 
61,055 

168,144 
1,032,011 

218,686,899 

83,010,764 72,902,765 

95,247,116 81,857,136 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

REGULATORY BASIS 

COMBINING SCHEDULE OF REVENUE, EXPENSES AND 
CHANGES IN RETAINED EARNINGS 

WATER POLLUTION CONTROL REVOLVING FUND 

YEAR ENDED DECEMBER 31,1998 

(with comparative totals for the year ended December 31, 1997) 

State Non-State Water Pollution 
Revolving Revolving Control Revolvin~ Fund 

Fund Fund Elimination 1998 1997 
INTEREST REVENUE 

Net investment income $ 1,174,422 $ 128,832 $ $ 1,303,254 $ 800,050 
Loans receivable 11,664,209 11,664,209 9,410,850 

Total Interest 
Revenue 12,838,631 128,832 12,967,463 10,210,900 

INTEREST EXPENSE -
BONDS 11,284,361 11,284,361 9,244,826 

Net Interest Revenue! 
(Expense) 1,554,270 128,832 1,683,102 966,074 

OTHER REVENUE 
Surcharge from borrowers 746,737 746,737 781,693 
Administrative fee 1,905,633 1,905,633 1,481,355 
Other 12,530 12,530 10,210 

Total Other 
Revenue 746,737 1,918,163 2,664,900 2,273,258 

Net Revenue 2,301,007 2,046,995 4,348,002 3,239,332 

OTHER EXPENSE 
Grant administration 1,004,025 1,004,025 916,953 
Other 49,986 12,010 61,996 

Total Other 
Expense 1,066,021 

TRANSFERS 

l'IET INCOME 6,943,110 (3,661,129) 3,281,981 2,271,343 

tRETAINED EARl~lNGS -
BEGIl'I'NING OF YEAR 

RETAINED EARNINGS -
END OF YEAR 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

REGULATORY BASIS 
COMBINING SCHEDULE OF BALANCE SHEET

DRINKING WATER REVOLVING FUND 

DECEMBER 31,1998 

(with comparative totals as of December 31, 1997) 

State Non-State Drinking Water 
Revolving Revolving Revolving Fund 

ASSETS Fund Fund Elimination 1998 1997 

Cash and cash equivalents $ 1,432,443 $ 6,723,586 $ $ 8,156,029 $ 6,607,409 
Investments 27,349,900 27,349,900 24,587,820 

Total cash, cash 
equivalents and 
investments 28,782,343 6,723,586 35,505,929 31,195,229 

Current portion of loans 
receivable 1,161,590 278,563 1,440,153 292,224 

Loans receivable 43,057,180 5,017,182 48,074,362 31,797,672 
Due from other funds 2,700,821 2,700,821 
Accounts receivable -

Borrowers 247,717 39,218 286,935 330,662 
Net investment income 

receivable 652,999 149,105 802,104 327,524 
Capitalization grant receivable 56,640 56,640 84,412 

Total Assets $ 73,901,829 $ 14,965,115 $ -0- $ 88,866,944 $ 64,027,723 

LIABILITIES AND EOUITY 
LIABILITIES 

Current portion of bonds 
payable $ 1,014,025 $ $ $ 1,014,025 $ 40,000 

Long-term bonds payable 38,183,987 38,183,987 24,055,000 
Accrued interest payable 801,655 801,655 292,925 
Deferred revenue 61,988 61,988 
Accounts payable - Other 116,797 116,797 77,546 
Accounts payable - Borrowers 114,154 114,154 
Project costs payable 19,627,206 312,571 19,939,777 25,206,221 
Due to other 43,242 43,242 136,755 
Other liabilities 328,846 

Total Liabilities 59,803,015 801,456 49,858,768 
EQUITY 

Contributions from 
Government 9,075,086 289,541 9,364,627 

Retained earnings 18,897,846 
Total Equity 14,098,814 14,163,659 28,262,473 

Liabilities and 

~ 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

REGULA TORY BASIS 

COMBINING SCHEDULE OF REVENUE, EXPENSES AND 
CHANGES IN RETAINED EARNINGS 

DRINKING WATER REVOLVING FUND 

YEAR ENDED DECEMBER 31,1998 

State Non-State Drinking Water 
Revolving Revolving Revolving Fund 

Fund Fund Elimination 1998 1997 
INTEREST REVENUE 

Net investment income $ 412,759 $ 456,774 $ $ 869,533 $ 607,804 
Loans receivable 1,731,920 137,432 1,869,352 481,736 

Total Interest 
Revenue 2,144,679 594,206 2,738,885 1,089,540 

INTEREST EXPENSE -
BONDS 1,534,188 1,534,188 224,912 

Net Interest Revenue 
(Expense) 610,491 594,206 1,204,697 864,628 

OTHER REVENUE 
State of Colorado grant 

income 2,123,635 2,123,635 1,900,000 
Administrative fee 330,860 330,860 91,233 
Other 8,429 8,651 

Total Other 
Revenue 2,462,924 2,462,924 1,999,884 

Net Revenue 610,491 3,057,130 3,667,621 2,864,512 

OTHER EXPENSE 
Grant administration 561,180 561,180 285,542 

Total Other 
Expense 561, 180 561,180 285,542 

OPERATING TRANSFERS 

TRANSFERS 

l'i'ET INCOME 2,220,803 3,586,459 5,807,262 5,328,852 

RETAINED EARNINGS -
BEGINNING OF YEAR 

RET AIl'i'ED EARNINGS -
END OF YEAR 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

SCHEDULE OF REVENUE, EXPENDITURES AND CHANGES IN FUNDS A V AILABLE 

ACTUAL (NONGAAP BUDGETARY BASIS) AND BUDGET 

WATER POLLUTION CONTROL REVOLVING FUND 

YEAR ENDED DECEMBER 31,1998 

REVENUE 
Net investment income 
Administrative fee income 
Loan interest income 
State surcharge income 
Capitalization grants received 
Colorado state match 
Loan principal repayments 
Bond proceeds 
Interim loan repayments 
Other 

Total Revenue 

EXPENDITURES 
Grant administration 
Authority loan repayments 
Bond principal payments 
Project costs paid - Direct loans 
Loans made - Leveraged loans 
Other 
Bond interest expense 
WPCRF interim loans 

Total Expenditures 

EXCESS REVENUE OVER 
EXPENDITURES 

$ 

Actual Budget 

1,303,254 $ 530,000 
1,905,633 2,203,000 

11,664,209 12,251,500 
746,737 746,750 

10,107,999 20,000,000 
4,109,064 6,683,500 
7,569,383 7,795,000 

52,000,000 80,000,000 
5,000,000 

12,530 
89,418,809 135,209,750 

1,004,025 
842,290 

7,195,000 
1,820,420 

55,684,393 
61,996 

11,190,243 

Variance-
Favorable 

(Unfavorable ) 

$ 773,254 
(297,367) 
(587,291) 

(13) 
(9,892,001) 
(2,574,436) 

(225,617) 
(28,000,000) 
(5,000,000) 

12,530 
(45,790,941) 

250,975 
7,710 
5,000 

5,056,080 
29,649,107 

38,004 
1,509,757 
5,000,000 

41,516,633 

I 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

RECONCILIATION OF NONGAAP BUDGETARY BASIS (ACTUAL) TO 

COMBINING STATEMENT OF REVENUE, EXPENSES AND 

CHANGES IN RETAINED EARNINGS 

WATER POLLUTION CONTROL REVOLVING FUND 

YEAR ENDED DECEMBER 31,1998 

REVENUE (BUDGETARY BASIS) 
Bond proceeds 
Capitalization grants received 
Loan principal repayments 
Colorado state match 

Revenue (GAAP) 

EXPENDITURES (BUDGETARY BASIS) 
Project costs paid - Direct loans 
Bond principal payments 
Amortization - Bond refunding costs 
Authority loan repayments 
Loans made - Leveraged loans 

Expenses (GAAP) 

NET INCOME PER COMBINING STATEMENT OF REVENUE, 
EXPENSES AND CHANGES IN RETAINED EARNINGS 

$ 89,418,809 
(52,000,000) 
(10,107,999) 
(7,569,383) 
(4,109,064) 
15,632,363 

77,798,367 
(1,820,420) 
(7,195,000) 

94,118 
(842,290) 

(55,684,393) 
12,350,382 

$ 3,281,981 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

SCHEDULE OF REVENUE, EXPENDITURES AND CHANGES IN FUNDS 

A V AILABLE - ACTUAL (NONGAAP BUDGETARY BASIS) AND BUDGET 

WATER OPERATIONS FUND 

YEAR ENDED DECEMBER 31,1998 

Variance-
Favorable 

Actual Budget (Unfavorable) 

REVENUE 
Net investment income $ 1,434,825 $ 1,270,000 $ 164,825 
WPCRF state match loan repayment 842,290 750,000 92,290 
Interim loan repayments 2,052,821 18,200,000 (16,147,179) 
Bond proceeds - SWRP 35,115,000 40,000,000 (4,885,000) 
Bond proceeds - WRBP 3,140,000 20,000,000 (16,860,000) 
Loan interest income 3,623,750 4,300,000 (676,250) 
Other 5,321 5,321 

Total Revenue 46,214,007 84,520,000 (38,305,993) 

EXPENDITURES 
WPCRF state match loans 4,109,064 6,683,500 2,574,436 
Generall administrative 432,062 470,100 38,038 
Interim loans made 2,052,821 18,200,000 16,147,179 
Bond interest expense - SWRP 3,245,209 4,300,000 1,054,791 
Bond issuance costs 1,120,000 1,120,000 
Payment to refunded bond escrow 26,153,394 26,000,000 (153,394) 
Loans made - SWRP 8,765,000 12,880,000 4,115,000 
Loans made - WRBP 3,140,000 22,125,000 18,985,000 
Project expenditures 153,985 460,500 306,515 
Capital expenditures 

Total Expenditures 48,051,535 92,239,100 

EXCESS REVEl'I"UE (UNDER) 
EXPENDITlJRES 

Loan principal repayments equal bond principal payments. These transactions do not impact funds 
available or generate or use funds available; therefore, they are not included as part of the above 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

RECONCILIATION OF NONGAAP BUDGETARY BASIS (ACTUAL) TO 

COMBINING STATEMENT OF REVENUE, EXPENSES AND 

CHANGES IN RETAINED EARNINGS 

WATER OPERATIONS FUND 

YEAR ENDED DECEMBER 31,1998 

REVENUE (BUDGETARY BASIS) 
WPCRF state match loan repayment 
Interim loan principal repayments 
Bond proceeds - SWRP 
Bond proceeds - WRBP 

Net Revenue (GAAP) 

EXPENDITURES (BUDGETARY BASIS) 
Depreciation 
Amortization - Bond refunding costs 
WPCRF state match loan 
Interim loans made 
Payment to refunded bond escrow - SWRP 
Loans made - SWRP 
Loans made - WRBP 

Expenses (GAAP) 

NET INCOME PER COMBINING STATEMENT OF REVENUE, 
EXPENSES AND CHANGES IN RETAINED EARNINGS 

$ 46,214,007 
(842,290) 

(2,052,821) 
(35,115,000) 

(3,140,000) 
5,063,896 

48,051,535 
38,532 

362,500 
(4,109,064) 
(2,052,821) 

(26,153,394) 
(8,765,000) 
(3,140,000) 
4,232,288 

$ 831,608 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

SCHEDULE OF REVENUE, EXPENDITURES AND CHANGES IN FUNDS 

AVAILABLE - ACTUAL (NONGAAP BUDGETARY BASIS) AND BUDGET 

DRINKING WATER REVOLVING FUND 

YEAR ENDED DECEMBER 31,1998 

Variance-
Favorable 

Actual Budget (Unfavorable) 

REVENUE 
Net investment income $ 869,533 $ 500,000 $ 369,533 
Loan interest income 1,869,352 3,055,000 (1,185,648) 
Loan principal repayments 660,056 700,000 (39,944) 
Bond proceeds 15,205,000 45,000,000 (29,795,000) 
Capital contributions - EPA 8,286,256 19,500,000 (11,213,744) 
State grant income 2,123,635 1,069,720 1,053,915 
Administrative fee income 330,860 650,000 (319,140) 
Transfer in 2,700,821 2,850,000 (149,179) 
Other 8,429 8,429 

Total Revenue 32,053,942 73,324,720 (41,270,778) 

EXPENDITURES 
Administrative expenses 561,180 745,000 183,820 
Project costs paid - Direct loans 1,477,849 5,085,000 3,607,151 
Loans made - Leveraged 16,757,475 48,750,000 31,992,525 
Bond principal payments made 40,000 150,000 110,000 
Bond interest expense 1,534,188 3,800,000 2,265,812 
EPA capitalization grant set asides 1,725,000 1,725,000 

Total Expenditures 20,370,692 60,255,000 39,884,308 

EXCESS REVEl'I'LTE OVER 
EXPEl'I'DITURES 

J 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

RECONCILIATION OF NONGAAP BUDGETARY BASIS (ACTUAL) TO 

COMBINING STATEMENT OF REVENUE, EXPENSES AND CHANGES IN 

RETAINED EARNINGS 

DRINKING WATER REVOLVING FUND 

YEAR ENDED DECEMBER 31,1998 

REVENUE (BUDGETARY BASIS) 
Loan principal repayments 
Bond proceeds 
Capital contributions - EPA 

Revenue (GAAP) 

EXPENDITURES (BUDGETARY BASIS) 
Project costs paid - Direct loans 
Bond principal payments made 
Loans made - Leveraged 

Expenses (GAAP) 

NET INCOME PER COMBINING STATEMENT OF REVENUE, 
EXPENSES AND CHANGES IN RETAINED EARNINGS 

1-

$ 32,053,942 
(660,056) 

(15,205,000) 
(8,286,256) 
7,902,630 

20,370,692 
(1,477,849) 

(40,000) 
(16,757,475) 

2,095,368 

$ 5,807,262 
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COLORADO WATER RESOURCES and POWER DEVELOPMENT AUTHORITY 

SCHEDULE OF CASH and INVESTMENTS HELD BY TRUSTEES - BY BOND ISSUE 

AS OF DECEMBER 31, 1998 

Cash COLOTRUST US Treasury TOTAL 
Held by Treasury Local Gov't US Treasury Bills, Notes Cash and 

State Money MarkE't Investment Notes· and Bonds Repurchase Investments 
Cash Treasurer Funds Pool SLGS (Amortized Cost, Agreements ~ Bond Issue 

First American: 

Bonds, 1989 Series A 882,193 2,929,200 $3,811,394 
Bonds, 1989 Series A P'7,697 $87,698 

Clean Bonds, 1990 Series A 356,717 1,202,500 377,826 $1,937,044 
Bonds, 1990 Series A 56,453 $56,454 

Bonds, 1991 Series A 185,990 8,965,400 2,112,391 968,261 $12,232,043 
Bonds, 1991 Series A 332,47:1 $332,474 

1991 Series B 1 698,692 8,059,700 1,781,001 $10,539,394 
0 314,478 $314,478 

Bonds, 1992 Series A 4 651,732 2,289,500 1,417,110 $4,358,346 

Bonds, 1992 Series B 2 1,812,443 7,714,400 2,463,220 $11,990,065 

Bonds, 1994 Series A 4 475,506 6,467,403 $6,942,913 

Bonds, 1995 Series ,,, 10 1,440:l84 9,441,843 $10,882,637 

Bonds, 1996 Series A 5 30'\,626 3,084,933 $3,389,566 

1996 Series A 911)37 $911,738 

Bonds, 1997 Series A 5 1,265,674 19,744,925 $21,010,604 

Bonds, 1998 Series A 7 392,444 29,420,345 $29,812,796 

Bonds, 1998 Series B 147,201 19,919,413 $20,066,615 

Pn:l·Construclion Accounts 2 239,695 $239,697 
Matching Account 0 189,603 $189,603 

Account 2,763,188 $2,763,189 
1 937,215 $937,216 
0 9,494,421 $9,494,421 

1,480,808 $1,480,809 ,_._---- _._----
Pollution Control Hevolvtfl!l Fund 2§,421,71L 0 .. 31,160,700 8,151,548 89,047,123 $153,781,194 



COLORADO WATER RESOURCES and POWER DEVELOPMENT AUTHORITY 

SCHEDULE OF CASH and INVESTMENTS HELD BY TRUSTEES· BY BOND ISSUE 

AS OF DECEMBER 31, 1998 

Cash COLOTRUST US Treasury TOTAL 
Held by Treasury Local Gov't US Treasury Bills, Notes Cash and 

State Money Market Investment Notoll • and Bonds Repurchase Investments 
Cash Treasurer Funds Pool SLGS (Amortized COil) Agreements ~ Bond Issue 

First American: 

SmaliWaler 
Debt Fund 0 8,537,089 $8,537,089 

Small Water Proiects Bonded Funds 93,540 9,055,568 4,374,099 $13,523,207 

Waler Proaram 0 607,601 $607,601 

Authority and DSR Funds 41,094 15,683,705 439,315 $16,164,114 
-----

Subtotal Water Operations Fund 134,634 15,683,705 607,601 18,031,972 0 0 4,374,099 $38,832,011 

Milestone: 

Water Revenue Bonds, 1997 Series A 1,287,070 18,055,080 $19,342,150 

Revenue Bonds, 1998 Series A 293,706 9,294,820 $9,588,526 

395,019 $395,019 
Pre·Construction Acel:, 215,491 $215,491 

Account 4,851,704 $4,851,704 
Matching Account 84,965 $84,965 

Heloan Account 888.204 $888,204 
Admlllistrative Fee Account '12,553 $42,553 

Surplus Matching Account 16,093 $16,093 
Relcan Account 6,63" $6,631 

Adminislrallve Fee Account 10,742 $10,742 
Retoan Account 40,073 $40,073 

leV6!agl:ftd Adrnrnislralive Fee ACCOlmt 2~j"'78 $23,778 
--------

Fund _. __ ~l.,..~.§~?.9.i... _~,304,:g.2.... 0 _JL349,90~ __ $~5,505,929 

Animas, La Plata Fund 0 0 Q Q 0 $45,~2o,821 ------
Colorado Water Resources and 

Power Authority • 
TOTAL Cash and Investments $134.6U6 $65,636,230 $29,333,69ll $18,031,972 $31,160,700 122 $273,219,955 

-= m;r7"G""""I & ... ==-,: ........... ~:~~~ ---
,~ 



COLORADO WATER RESOURCES and POWER DEVELOPMENT AUTHORITY 

SCHEDULE OF CASH and INVESTMENTS HELD BY TRUSTEES· BY BOND ISSUE 

AS OF DECEMBER 31, 1998 

SWRP Revenuo 
Debt or DWRF TOTAL 

Debt Service andWPCRF Cost of Cash and 
Rebate Service Reserve Project Matching Issuance Other Investments 

Accounts Funds Funds Accounts Accounts Accounts Accounts ~ Bond Issue 

Matching 
Accounts: 

Bonds, 1989 Sefles A 41,177 3,765,296 4,921 $3,811,394 
Bonds, 1989 Senes A 8,198 79,500 $87,698 

Bonds, 1990 Senes A 29,038 1,903,951 4,055 $1,937,044 
Bonds, 1990 Series A 5,954 50,500 $56,454 

Bonds, 1991 Series A 135,459 12,069,259 27,325 $12,232,043 
Bonds, 1991 Senes A 28,974 303,500 $332,474 

Bonds, 1991 Senes B 19,334 312,031 10,160,035 47,994 $10,539,394 
Bonds, 1991 Series B 43,978 270,500 $314,478 

Bonds, 1992 Series A 333,300 4,025,046 $4.358,346 

Bonds, 1992 Series B 1,342,922 295,211 10,351,932 $11,990,065 

Bonds, 1994 Series A 435,749 3,946 6,503,218 $6,942,913 

Bonds, 1995 StHles A 407,542 522,970 2,989,328 6,::62,797 $10,882,637 

Bonds, 1996 Series A 101,296 107,499 1,399,933 1,780,838 $3,389,566 

1996 Series A 911,738 $911,738 

Bonds, 1997 Series A 468,607 171,822 14,356,820 6,013,355 $21,010,604 

Bonds, 1998 Series A 117,128 89,313 27,590,900 2,014,855 $29,812,796 

Bonds, 1998 Senes B 67,841 54,289 18,972,183 972,302 $20,066,615 

239,697 $239,697 
189,603 $189,603 

2,763,189 $2,763,189 
937,216 $937,216 

9,494,421 $9,494,421 
1,480,809 $1,480,809 

---- ---~ .. ~,."".--
Control HevolvlI1Q 1.618.097 4,142,608 66,522,884 15,189,230 $153,781,194 





FIDUCIARY FUNDS 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

FIDUCIARY FUNDS 

COMBINING BALANCE SHEET 

DECEMBER 31, 1998 

(with comparative totals as of December 31, 1997) 

Agency 
ASSETS Trust Fund Funds 1998 1997 

ASSETS 
Cash and investments - Trust accounts $ $ 96,922,425 $ 96,922,425 $ 72,247,436 
State of Colorado pooled investments 45,100,821 45,100,821 42,400,000 
Net investment income receivable 229,532 1,816,461 2,045,993 1,310,088 

Total Assets $ 45330,353 $ 98,738,886 $ 144,069,239 $ 115,957,524 

LIABILITIES AND FUND BALANCE 

LIABILITIES 
Project funds payable $ $ 94,544,358 $ 94,544,358 $ 71,350,419 
Interest due to borrowers 1,194,478 1,194,478 946,413 
Due to other funds 2,700,821 3,000,050 5,700,871 1,025,869 

Total Liabilities 2,700,821 98,738,886 101,439,707 73,322,701 

FUND BALANCE I Reserve for Animas - La Plata 42,629,532 42,629,532 42,634,823 
Total Fund Balance 42,629,532 42,629,532 42,634,823 
Total Liabilities and Fund 

Balance $ 45,330,353 $ 98,738,886 $ 144,069,239 $ 115,957,524 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

FIDUCIARY FUNDS 

COMBINING STATEMENT OF CHANGES IN ASSETS AND LIABILITIES-

AGENCY FUNDS 

YEAR ENDED DECEMBER 31,1998 

WATER POLLUTION 
CONTROL REVOLVING 

ASSETS 

Cash and investments -
Trust accounts 

Net investment income 
receivable 

Total Assets 

LIABILITIES 

Project funds payable 
Due to other funds 

Total Liabilities 

WATER OPERATIONS 

investments -
Trust accounts 

Net investment income 
receivable 

Total Assets 

LIABILITIES 

Balance 
January 1, 

1998 Additions 

Balance 
December 31, 

Deletions 1998 

$ 36,309,159 $ 58,083,316 $28,788,100 $ 65,604,375 

713,759 3,455,512 2,955,352 1,213,919 

$ 37,022,918 $ 61,538,828 $31,743,452 $ 66,818,294 

$ 36,246,814 $ 55,027,274 $26,474,211 $ 64,799,877 
776,104 3,556,202 2,313,889 2,018,417 

$ 37,022,918 $ 58,583,476 $28,788,100 $ 66,818,294 

$ $ $ 140 $ 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

FIDUCIARY FUNDS 

COMBINING STATEMENT OF CHANGES IN ASSETS AND LIABILITIES -

DRINKING WATER 
REVOLVING 

ASSETS 

Cash and investments 
Trust accounts 

Net investment income 
receivable 

Total Assets 

LIABILITIES 

Project funds payable 
Due to other funds 

Total Liabilities 

TOTALS-
ALL AGENCY FUNDS 

and 
Trust accounts 

Net investment income 
receivable 

Total Assets 

LIABILITIES 

AGENCY FUNDS 

YEAR ENDED DECEMBER 31,1998 

(Continued) 

Balance 
December 31, 

Balance 
January 1, 

1998 Additions Deletions 1998 

$ 23,708,078 $ 17,437,514 $22,104,526 $ 19,041,066 

249,430 1,261,599 978,514 532,515 
$ 23,957,508 $ 18,699,113 $23,083,040 $ 19,573,581 

$ 23,707,743 $ 16,459,000 $21,574,795 $ 18,591,948 
249,765 1,261,599 529,731 981,633 

$ 23,957,508 $ 17,720,599 $22,104,526 $ 19,573,581 

$ 72,247,436 $ 87,667,755 $62,992,766 $ 96,922,425 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

SCHEDULE OF PROJECT COSTS PAYABLE - BY BORROWER - AGENCY FUNDS 

DECEMBER 31,1998 

Water Pollution Control Revolving Fund 
1992B - City of Longmont 
1995A - City of Brighton 
1995A - City of Steamboat Springs 
1995A - Winter Park Water and Sanitation District 
1996A - Mt. Crested Butte Water and Sanitation District 
1996A - City of Idaho Springs 
1997 A - Town of Carbondale 
1997 A - City of Sterling 
1997 A - City of Westminster 
1998A - Buena Vista Sanitation District 
1998A - Eagle River Water and Sanitation District 
1998A - City of Trinidad 
1998A - City of Westminster 
1998B - City of Colorado Springs 

Water Operations Fund 
1994A - Town of Berthoud 
1994A Town of Platteville 
1994B - Town of Carbondale 
1994B - City of Rifle 
1996A - City of Canon City 
1996A Town of Johnstown 
1997 A - Town of Monument 

Parker Water and Sanitation District 
Roxborough Park Metropolitan District 

Dillon 
1998A - Morgan County Quality Water District 
1998A North Weld County Water District 

Drinking Water Revolving Fund 
1997 A - City of Englewood 
1997 A City of Fort Collins 

Total Project Payable 

Project 
Costs 

Payable 

$ 295,211 
2,143,547 

255,964 
589,817 
100,930 

1,299,003 
599,140 
377,072 

12,766,856 
3,840,655 

13,092,413 
6,492,158 
4,000,000 

18,947,111 
64,799,877 

216,519 
81,660 

282,029 
88,360 

137,739 
236,784 
307,138 

1,530,185 

11,152,533 

8,615,7 
4,933,231 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

SCHEDULE OF LOANS RECEIVABLE - BY BORROWER 

DECEMBER 31,1998 

Water Pollution Control Revolving Fund 
Direct Loans (Loans were provided by EPA Capitalization Grants 

and Authority resources) 
1989DL - Larimer County Commissioners (Mountain Range 

Shadows Project) 
1990DL - Mountain Water and Sanitation District 
1990DL - Town of Wellington 
1991DL - Durango West Metropolitan District No.2 
1992DL - Nucla Sanitation District 
1992DL - City of Ouray 
1992DL - Montrose County 
1994DL - City of Fort Lupton 
1994DL - St. Mary's Glacier Water and Sanitation District 
1994DL - Roxborough Park Metropolitan District 
1995DL - Parker Water and Sanitation District 
1995DL - City of Fruita 
1995DL - Town of Log Lane Village 
1996DL - Town of Ordway 
1996DL - City of Broomfield 
1996DL - Town of Lyons 
1997DL - Town of Vona 
1997DL - Town of Manzanola 
1997D L - Pagosa Springs Sanitation District 
1997DL - Town of Erie 
1997DL - City of Holyoke 
1998DL - Byers Water and Sanitation District 
1998DL - City of Las Animas 
1998DL - City of Evans 
1998DL - East Alamosa Water and Sanitation District 

Total WPCRF Direct Loans 

Leveraged Loans (Loans were provided by bond proceeds, EPA Capitalization 
Grants and Authority resources) 

1989 A Denver Southeast Suburban Water and Sanitation District 

I 990A 
1991A 
1991A -
1991B -
1992A -
1992A -
1992A -
1992B -

(Denver SE) 
Town of Castle Rock 
City of Englewood 
City of Littleton 
Metro Wastewater Reclamation District 

of Fort Lupton 
Sanitation District 

Eagle River Water and Sanitation District 

$ 1,166,888 
123,941 
232,391 
377,506 
128,395 
619,153 
167,322 
168,094 
128,265 
528,528 
207,186 
125,306 
227,257 
330,746 

2,373,350 
476,967 

82,090 
77,713 

618,089 
494,572 
481,725 
435,000 

1,070,000 
400,000 
180,000 

11.220,484 

5,388,849 
3,149,595 

10,434,123 
10,434,691 
16,297,392 
3,416,285 
3,536,636 
6,072,410 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

SCHEDULE OF LOANS RECEIVABLE - BY BORROWER 

DECEMBER 31,1998 

(Continued) 

Leveraged Loans (Loans were provided by bond proceeds, EPA Capitalization 
Grants and Authority resources) (Continued) 

1994A -
1994A -
1994A -
1994A -
1995A -
1995A -
1995A -
1995A -
1995A -
1995A -
1996A -
1996A -
1996A -
1996A -
1997A -
1997A -
1997A -
1997A -
1997A -
1997A -
1997A -
1998A -
1998A -
1998A -
1998A -
1998A -
1998B -

City of Greeley 
City of Greeley 
Parker Water and Sanitation District 
Town of Windsor 
City of Brighton 
City of Craig 
City of Fort Morgan 
City of Steamboat Springs 
Eagle River Water and Sanitation District 
Winter Park Water and Sanitation District 
Town of Crested Butte 
Mt. Crested Butte Water and Sanitation District 
Fountain Sanitation District 
City of Idaho Springs 
Breckenridge Sanitation District 
Town of Carbondale 
Town of Eagle 
Town of Erie 
Parker Water and Sanitation District 
City of Sterling 
City of Westminster 
Buena Vista Sanitation District 
Eagle River Water and Sanitation District 
City of Evans 
City of Trinidad 
City of Westminster 
City of Colorado Springs 

Total WPCRF Leveraged Loans 
Total Water Pollution Control Revolving Fund 

Receivable 

Water Operations Fund - Small Water Resources Projects 

13,178,442 
120,878 

1,498,280 
3,285,715 
4,875,158 

968,412 
8,418,564 
1,376,778 
5,384,143 
2,812,543 
2,397,660 
1,340,340 
1,641,717 
1,477,241 
7,794,249 
2,120,720 
2,253,972 
1,752,242 
3,148,889 
2,397,830 

13,246,525 
3,896,505 

17,685,396 
1,141,617 
6,670,909 
3,999,569 

22,204,270 
221,944,340 

1990A - East Dillon Water District $ 350,000 
1990A - Town of Estes Park 
1990A - City of Evans 
1990A - Fort Collins - Loveland Water District 
1990A - Weld County Water District 
1990A - Eagle River Water and Sanitation District 
1991A - Edwards Metropolitan District 

1,605,000 
75,000 

1,920,000 
2,295,000 
1,500,000 

930,000 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

SCHEDULE OF LOANS RECEIVABLE - BY BORROWER 

DECEMBER 31,1998 

(Continued) 

Water Operations Fund - Small Water Resources Projects (Continued) 
1992A -
1992A -
1992A -
1992A -
1992B -
1992B -
1992B -
1992B -
1992B -
1992B -
1994A -
1994A -
1994A -
1994A 
1994A -
1994B -
1994B -
1994B -
1996A -
1996A -
1996B -
1997A -
1997A 
1997A -
1998A -
1998A -
1998A -

City of Brush 
City of Fort Lupton 
Town of LaSalle 
City of Louisville 
Central Weld County Water District 
City of Glenwood Springs 
Little Thompson Water District 
Town of Minturn 
Mt. Werner Water and Sanitation District 
North Weld County Water District 
Town of Berthoud 
City of Fort Morgan 
Town of Gypsum 
Parker Water and Sanitation District 
Town of Platteville 
Town of Carbondale 
Project 7 Water Authority 
City of Rifle 
City of Canon City 
Town of Johnstown 
Morgan County Quality Water District 
Town of Monument 
Parker Water and Sanitation District 
Roxborough Park Metropolitan District 
Town of Dillon 
Morgan County Quality Water District 
North Weld County Water District 

Total Water Operations Fund Loans Receivable - SWRP 

Water Operations Fund - Water Revenue Bonds Program 
1998A - Rio Blanco Water Conservancy District 

Total Water Operations Fund Loans Receivable 

Drinking Water Revolving Fund 
Direct Loans (Loans were provided by EPA Capitalization Grants 

and/or Authority resources) (DLS = State, DLF = Federal) 
1995DLS Idledale Water and Sanitation District 
1995DLS Town of Fairplay #1 
1995DLS - Town of Minturn 
1995DLS Town of Empire 
1995DLS - Town 

$ 

750,000 
2,430,000 
1,485,000 
6,075,000 
1,235,000 
2,160,000 
3,900,000 

70,000 
3,705,000 

845,000 
820,000 

2,180,000 
625,000 
520,000 
865,000 

1,735,000 
3,725,000 
1,105,000 
4,190,000 
1,670,000 

830,000 
1,745,000 
4,770,000 
2,900,000 

815,000 
2,950,000 
5,000,000 

69,940,000 

224,156 

268,419 
296,542 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

SCHEDULE OF LOANS RECEIVABLE - BY BORROWER 

DECEMBER 31,1998 

(Continued) 

Drinking Water Revolving Fund 
Direct Loans (Loans were provided by EPA Capitalization Grants 

and/or Authority resources) (Continued) 
1996DLS - Town of Firestone 
1996DLS - Town of Nunn 
1996DLS - Town of Lochbuie 
1996DLS - Town of Lyons 
1996DLS - Town of Bayfield 
1997DLS - Town of Fairplay #2 
1997DLS - City of Idaho Springs 
1997D LS - Westlake Water and Sanitation District 
1997DLF - Town of Grand Lake 
1998DLS - Redstone Water and Sanitation District 
1998D LF - Chatfield South Water District 
1998D LF - Left Hand Water and Sanitation District 

Total DWRF Direct Loans 

Leveraged Loans (Loans were provided by bond proceeds , EPA Capitalization 
Grants and Authority resources) 

1997 A - Arapahoe Estates Water District 
1997A - City of Englewood 
1997 A - City of Fort Collins 
1998A - Town of Buena Vista 
1998A - City of Fort Morgan 

Total DWRF Leveraged Loans 
Total Drinking Water Revolving Fund Loans Receivable 

Total Loans Receivable 

76,309 
308,007 
327,046 
476,015 
332,218 
193,676 
491,536 
250,000 
483,123 
403,321 
728,500 
188,700 

6,696,068 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

SCHEDULE OF BONDS PAYABLE - BY ISSUE 

Water Operations Fund 

Small Water Resources Program 
Revenue Bonds 

1990 Series A 

1991 Series A 

1992 Series A 

1992 Series B 

1993 Series A 

1994 Series A 

1994 B 

A 

DECEMBER 31,1998 

Current 
Amount 

Original 
Issue 

Amount Outstanding Interest Rate 

$ 11,845,000 $ 2,225,000 6.0% - 7.4% 

4,000,000 520,000 4.8% -7.0% 

14,020,000 2,145,000 3.8% 6.7% 

14,825,000 4,070,000 2.9% 6.2% 

6,585,000 6,220,000 2.7% 5.0% 

5,835,000 5,010,000 3.4 - 5.875 

9,305,000 1,680,000 4.0% - 6.375 



Due Dates 

Serial Bonds through 2005, term bonds subject to 
mandatory redemption 2006 - 2010. Bonds maturing 
on 2003 and thereafter were refunded with the 1993A 
issue. Upper Eagle Regional Water Authority's 
outstanding bonds in the amount of $750,000 were 
defeased in 1995 

Serial Bonds through 2006, term bonds subject to 
mandatory redemptions 2001-2005 and 2007-2011. 
Bonds maturing after 2002 were defeased with the 
1997B issue 

Serial Bonds through 2007, term bonds subject to 
mandatory redemptions 2004-2005 and 2008-2012. 
Bonds maturing after 2002 were defeased with the 
1997B issue 

Serial Bonds through 2006, term bonds subject to 
mandatory redemption 2007-2012. Avon 
Metropolitan District's outstanding bonds in the 
amount of $840,000 were defeased in 1996. 
Various bonds from 2003 to 2008 were defeased 
and all bonds after 2008 were defeased with the 
1998B issue 

Serial Bonds through 2006, term bonds subject to 
mandatory redemption 2007-2010 

Serial Bonds through 2003, term bonds 
to redemption 

Serial Bonds through 2009, term bonds subject 
to redemption 2010-2015. Upper Eagle Regional 
Water Authority's outstanding bonds in the amount 
of $2,000,000 were defeased in 1995. Bonds 

were 1998B 
issue 

term 

1-

Early Redemption 

After 2000 at par 

After 2001 at par 

After 2002 at par 

2002-2003 at 101 % of par, 2003-2004 
at 100.75% of par, 2004-2005 at 
100.5% of par, 2005-2006 at 100.25% 
of par, after 2006 at par 

After 2002 at par 

2002-2003 at 101 
at par, 

After 2004 at par 

at 

par, 2003-2004 
2004 at par 



COLORADO WATER::.. ItESOURCES AND POWER DEVELOPMENT AUTHORITY 

SCI-IEDULE OF BONDS PAYABLE - BY ISSUE 

DECEMBER 31, 1998 

(Continued) 

Water Operations Fund <: C()ntinued) 

1996 Series B 

1997 Series A 

1997 Series B 

1998 Series A 

1998 Series B 

Total Small W. :ater Resources 
Revenue Bc::JDwJlcls Payable 

Water Revenue Bonds Pr-I()gram 

1998 Taxable Rio Blanco ~ater 
Conservancy District 

Total Water R~venue Bonds 
Program 

Total Water O~erations Fund 

Water Pollution Control -=::Eevolving Fund 
State Match Revenue BOJ:::1Lds 

State Match 1989 Series A (Denver 
Southeast Suburban Wat~r and Sanitation 
District) 

Original 
Issue 

Amount 

1,040,000 

9,725,000 

12,500,000 

8,765,000 

13,850,000 

118,680,000 

3,140,000 

3,140,000 

795,000 

Current 
Amount 

Outstanding Interest Rate 

830,000 5.84% - 6.37% 

9,415,000 4.1 % - 5.6% 

12,260,000 3.8% - 4.90% 

8,765,000 3.35% - 4.86% 

13,850,000 3.35% - 4.75% 

72,850,000 

3,080,000 6.00% - 7.00% 

3,080,000 

495,000 5.9 - 6.75 



Due Dates Early Redemption 

Taxable Serial Bonds 2001 through 2006, term bonds The bonds are not subject to early 
subject to mandatory redemption 1996-2000 redemption 

Serial Bonds through 2012, term bonds subject to 
mandatory redemption 2013-2017 

Serial Bonds through 2010, term bonds subject to 
mandatory redemptions in 2011 and 2012 

Serial Bonds through 2013, term bonds subject to 
mandatory redemption in 2014 through 2018 

Serial Bonds through 2013, term bonds subject to 
mandatory redemptions in 2014 and 2015 

Serial Bonds through 2013 

Serial Bonds through 2005 

2007-2008 at 101 % of par, 2008-2009 
at 100.5 % of par, after 2009 at par 

2008-2009 at 101 % after 2009 at par 

2008-2009 at 101 %, 2009-2010 at 
100.5%, after 2010 at par 

2008-2009 at 10 1 %, 2009-2010 at 
100.5%, after 2010 at par 

2009-2010 at 101 %, after 2010 at par 

After 1996 at par - called March 1, 1999 

at 1, 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

SCHEDULE OF BONDS PAYABLE - BY ISSUE 

DECEMBER 31, 1998 

(Continued) 

Water Pollution Control 
Revolving Fund 

Water Pollution Control Revolving Fund 
State Match Revenue Bonds (Continued) 

State Match 1991 Series A (City of 
Englewood-City of Littleton) 

State Match 1991 Series B (Metro 
Wastewater Reclamation District) 

Total WPCRF State Match 
Revenue Bonds Payable 

Clean Water Revenue Bonds 

Clean Water 1989 Series A (Denver 
Southeast Suburban Water and 
Sanitation District) 

Clean Water 1990 Series A (Town of 
"u..'U'" Rock) 

Clean Water 1991 Series A (City of 
of Littleton) 

Original 
Issue 

Amount 

3,035,000 

2,705,000 

7,040,000 

6,905,000 

3,890,000 

Current 
Amount 

Outstanding Interest Rate 

1,730,000 5.75% - 6.9% 

1,315,000 4.8% - 6.9% 

3,870,000 

1,255,000 5.95% - 7.0% 

785,000 6.25 - 7 A 

5,935,000 5 



Due Dates 

Serial Bonds through 2004 

Serial Bonds through 2006 

Serial Bonds through 2005, term bonds subject to 
mandatory redemption 2006-2011. $4,130,000 of 
bonds maturing in 2000 and thereafter were refunded 
with the issuance of the 1996 Series A Waste-
water Revolving Fund Refunding Revenue Bonds 

Serial Bonds through 2006, term bonds subject to 
mandatory redemption 2007-2010. $2,060,000 of 
bonds maturing in 200 1 and thereafter were refunded 
with the issuance of the 1996 Series A Waste-
water Revolving Fund Refunding Revenue Bonds 

Serial Bonds through 2007, term bonds subject to 
mandatory redemption 2008-2012. $11,985,000 of 
bonds maturing in 2002 and thereafter were refunded 
with the of the 1996 Series A Waste-
water Revolving Fund Refunding Revenue JJUjl1UJ 

Early Redemption 

2001-2002 at 101 % of par, 2002-2003 
at 100.5 % of par, after 2003 at par 

200 1-2002 at 101 % of par, 2002-2003 
at 100.5 % of par, after 2003 at par 

After 1999 at par 

From 2000-2001 at 101 % of par, 
after 200 1 at par 

2001-2002 at 101 
2003 at 100.5 

of par, 2002-
at par 

at 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

SCHEDULE OF BONDS PAYABLE - BY ISSUE 

DECEMBER 31,1998 

(Continued) 

Water Pollution Control 
Revolving Fund 

Clean Water Revenue BOllds (Continued) 

Clean Water 1992 Series A 
(City of Ft. Lupton, Frisco Sanitation 
District and Eagle River Water and 
Sanitation District) 

Clean Water 1992 Series B 
(City of Ft. Collins and City of 
Longmont) 

Clean Water 1994 Series A 
(City of Alamosa, City of Greeley, 
Town of Windsor, Parker Water and 
Sanitation District and Genesee Water 
and Sanitation District) 

Clean Water 1995 Series A 
(City of Fort Morgan, Eagle River Water 
and Sanitation District, City of Brighton, 
Winter Park Water and Sanitation 
District, City of Steamboat Springs and 

Original 
Issue 

Amount 

15,200,000 

25,785,000 

22,510,000 

City of Craig) 24,525,000 

Clean Water 1996 Series A 
(Town of Crested Butte, Me Crested Butte 
Water and Sanitation District, 
Fountain Sanitation District and 
City ofIdaho Springs) 6,710,000 

Clean Water 1997 Series A 
(City of Westminster, Breckenridge 
Sanitation District, Parker Water 
and Sanitation District, City of 
Sterling, Town of Carbondale, 
Town of 31 

Current 
Amount 

Outstanding Interest Rate 

12,325,000 4.15% - 6.25% 

21,480,000 3.75% - 6.0% 

20,645,000 3.8% - 6.3% 

22,455,000 4.1 % - 5.85% 

6,430,000 4.25% - 5.9% 

8 

i 



Due Dates 

Serial Bonds through 2004, term bonds subject to 
mandatory redemptions 2005-2007 and 2008-2013 

Serial Bonds through 2006, term bonds subject 
to mandatory redemptions 2007-2009 and 2010-
2014 

Serial Bonds through 2008, term bonds subject 
to mandatory redemptions 2009-2011 and 2012-
2014 

Serial Bonds through 2009, term bonds subject 
to mandatory redemptions 2010-2012 and 2013-
2015 

Bonds 1998 through 2008, term bonds 
to mandatory redemptions II 

and 2012-2016 

Serial Bonds through 20 II, term bonds subject 
to mandatory redemption 2012-2015 and 2016-

Early Redemption 

2002-2003 at 101 % of par, 2003-2004 
at 100.5 % of par, after 2004 at par 

2002-2003 at 101 % of par, 2003-
2004 at 100.5 % of par, after 2004 at 
par 

2002-2003 at 102 % of par, 2003-
2004 at 101 % of par, after 2004 at 
par 

2003-2004 at 102 % of par, 2004-
2005 at 101 % of par, after 2005 at 
par 

at 101 of par, 
of par, after 2008 at par 

2007-2008 at 102 of par, 2008-2009 
at 101 of par, after 2009 at par 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

SCHEDULE OF BONDS PAYABLE - BY ISSUE 

DECEMBER 31, 1998 

(Continued) 

Original Current 
Water Pollution Control Issue Amount 
Revolving Fund Amount Outstanding Interest Rate 

Clean Water 1998 Series A 
(Eagle River Water and Sanitation 
District, City of Trinidad, City of 
Westminster, Buena Vista Sanitation 
District, City of Evans) 31,190,000 31,190,000 3.7% - 5.13% 

Clean Water 1998 Series B 
(City of Colorado Springs) 20,810,000 20,810,000 3.7% - 5.0% 

Total WPCRF Clean Water 
Revenue Bonds Payable 231,730,000 179,060,000 

Wastewater Revolving Fund Refunding 
Revenue Bonds 1996 Series A (Partial 
Refunding of the following Clean 
Water Bonds: 1989A, 1990A, 
1991A and 1991B) 28,950,000 28,690,000 3.5% - 6.0% 

Drinking Water Revolving Fund 

Drinking Water Revenue Bonds 
Series 1997 A (Arapahoe Estates 
Water District, City of Englewood 
City of Fort Collins 24,095,000 24,055,000 3.8% - 5.3% 

Drinking Water Revenue Bonds 
Series 1998A (Town of Buena Vista, 
City of Fort Morgan) 15,205,000 3.85% 5 

Total Drinking Water 
Revolving Fund Bonds 
Payable 39,300,000 39,260,000 

Total Bonds Payable 

I 



Due Dates 

Serial Bonds through 2012, term bonds subject to 
mandatory redemption 2013-2018 

Serial Bonds through 2012, term bonds subject to 
mandatory redemption 2013-2016 and 2017-2019 

Serial Bonds 1997 through 2012 

Serial Bonds through 2011, term bonds subject to 
mandatory redemption 2012-2015 and 2016-2018 

Serial Bonds through 2004 and 2008-2010. Term 
bonds subject to mandatory redemption 2005-2007, 
2011-2015 and 2016-2019 

Early Redemption 

2009 at par 

2009 at par 

The Bonds are not subject to early 
redemption 

2008-2009 at 101 % of par, after 2009 at 
par 

2008-2009 at 101 of par after 2009 
at par 
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COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 

YEAR ENDED DECEMBER 31,1998 

Contributed 
Capital 

Federal Accrued Recognized Accrued 
Grantor CFDA Grant December Which Equals December 

Program Title Number Award 31, 1997 Receipts Expenditures 31, 1998 

U.S. Environmental 
Protection Agency 

Title VI Water 
Pollution Control 
Revolving Fund 

1994 Grant 66.458 $ 9,536,100 $ -0- $ 8,765,192 $ 8,765,192 $ -0-
1995 Grant 66.458 9,852,000 -0- 1,342,807 1,342,807 -0-
1996 Grant 66.458 16,138,618 
1997 Grant 66.458 5,156,898 
1998 Grant 66.458 10,771,299 

Total Federal Financial 
Assistance - WPCRF $10,107 ,999 $ 10,107,999 $ -0-

Drinking Water 
Revolving Fund 

1997 Grant 66.468 16,784,100 $ 84,411 $ 8,314,027 $ 8,286,256 $ 56,640 
1998 Grant 66.468 9,581,800 

Total Federal Financial 
Assistance - DWRF $ 84,411 $ 8,314,027 $ 8,286,256 $ 56,640 

Total Federal Financial 
Assistance $18,422,026 

NOTE 1) BASIS OF PRESENTATION 

The accompanying Schedule of Expenditures of Federal A wards includes the federal grant activity 
of the Authority and is presented on the accrual basis of accounting. The information in this 
schedule is presented in accordance with the requirements of Office of Management and Budget 
Circular A-133, Audits of States, Local and Nonprofit Organizations. 

NOTE 2) SUBRECIPIENTS 



Principais 
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Larry R. Beardsley 
Richard M. Carlson 
Mark D. Elmshauser 
Kevin F. Collins 

INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE AND ON INTERNAL 
CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT OF 

FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH 
GOVERNMENT AUDITING STANDARDS 

Board of Directors 
Colorado Water Resources and Power 

Development Authority 
Denver, Colorado 

We have audited the financial statements of the Colorado Water Resources and Power 
Development Authority (the Authority) as of and for the year ended December 31, 1998, and have 
issued our report thereon dated March 5, 1999. We conducted our audit in accordance with 
generally accepted auditing standards and the standards applicable to financial audits contained in 
Government Auditing Standards, issued by the Comptroller General of the United States. 

Compliance 

As part of obtaining reasonable assurance about whether the Authority's financial statements are 
free of material misstatement, we performed tests of its compliance with certain provisions of 
laws, regulations, contracts and grants, noncompliance with which could have a direct and 
material effect on the determination of financial statement amounts. However, providing an 
opinion on compliance with those provisions was not an objective of our audit and, accordingly, 
we do not express such an opinion. The results of our tests disclosed no instances of 
noncompliance that are required to be reported under Government Auditing Standards. 

Internal Control Over Financial Reporting 

In planning and performing our audit, we considered the Authority's internal control over financial 
in order to determine our for the purpose of our opinion 

on the statements and not to assurance on the internal over 
reporting. Our consideration of the internal control over financial reporting would not necessarily 
disclose all matters in the internal control over financial reporting that might be material 
weaknesses. A material weakness is a condition in which the design or operation of one of more 
of the internal control components does not reduce to a relatively low level the risk that 
ml:SSti:tteimenrs in amounts that in relation to the financial statements being 
audited may occur and not be detected within a timely period by employees in the normal course 
of performing their assigned functions. We noted no matters involving the internal control over 

its we 
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This report is intended solely for the information and use of the Board of Directors, the 
management of the Authority and the U.S. Environmental Protection Agency and is not intended 
to be and should not be used by anyone other than those specified parties. 

March 5, 1999 
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INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE WITH REQIDREMENTS 
APPLICABLE TO EACH MAJOR PROGRAM AND INTERNAL CONTROL 
OVER COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-133 

Board of Directors 
Colorado Water Resources and Power Development Authority 
Denver, Colorado 

Compliance 

We have audited the compliance of the Colorado Water Resources and Power Development 
Authority (the Authority) with the types of compliance requirements described in the U.S. Office 
of Management and Budget (OMB) Circular A-i33 Compliance Supplement that are applicable to 
each of its major federal programs for the year ended December 31, 1998. The Authority's major 
federal programs are identified in the Summary of Auditor's Results section of the accompanying 
Schedule of Findings and Questioned Costs. Compliance with the requirements of laws, 
regulations, contracts and grants applicable to each of its major federal programs is the 
responsibility of the Authority's management. Our responsibility is to express an opinion on the 
Authority's compliance based on our audit. 

We conducted our audit of compliance in accordance with generally accepted auditing standards; 
the standards applicable to financial audits contained in Government Auditing Standards, issued 
by the Comptroller General of the United States; and OMB Circular A-133, Audits of States, Local 
Governments and Nonprofit Organizations. Those standards and OMB Circular A-133 require 
that we plan and perform the audit to obtain reasonable assurance about whether noncompliance 
with the types of compliance requirements referred to above that could have a direct and material 

on a major federal program occurred. An audit includes examining, on a test basis, 
evidence about the Authority's compliance with those requirements and performing such other 
nr''>''t',f!nr",,, as we considered in the We that our audit provides 
a reasonable basis for our opinion. Our audit does not provide a legal determination on the 
Authority's compliance with those requirements. 

In our opinion, the Authority complied, in all material respects, with the requirements referred 
to above that are applicable to each major federal the ended December 
31, 1998. However, the results of our auditing procedures disclosed instances of noncompliance 
with those requirements, which are required to be reported in accordance with OMB Circular A-
I are costs 
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INTERNAL CONTROL OVER COMPLIANCE 

The management ofthe Authority is responsible for establishing and maintaining effective internal 
control over compliance with requirements of laws, regulations, contracts and grants applicable 
to federal programs. In planning and performing our audit, we considered the Authority's internal 
control over compliance with requirements that could have a direct and material effect on a major 
federal program in order to determine our auditing procedures for the purpose of expressing our 
opinion on compliance and to test and report on internal control over compliance in accordance 
with OMB Circular A-133. 

Our consideration of the internal control over compliance would not necessarily disclose all 
matters in the internal control that might be material weaknesses. A material weakness is a 
condition in which the design or operation of one or more of the internal control components does 
not reduce to a relatively low level the risk that noncompliance with applicable requirements of 
laws, regulations, contracts and grants that would be material in relation to a major federal 
program being audited may occur and not be detected within a timely period by employees in the 
normal course of performing their assigned functions. We noted no matters involving the internal 
control over compliance and its operation that we consider to be material weaknesses. 

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 

We have audited the financial statements of the Colorado Water Resources and Power 
Development Authority as of and for the year ended December 31, 1998, and have issued our 
report thereon dated March 5, 1999. Our audit was performed for the purpose of forming an 
opinion on the financial statements taken as a whole. The accompanying schedule of expenditures 
of federal awards is presented for purposes of additional analysis as required by OMB Circular 
A-133 and is not a required part of the financial statements. Such information has been subjected 
to the auditing procedures applied in the audit of the financial statements and, in our opinion, is 
fairly stated, in all material respects, in relation to the financial statements taken as a whole. 

This report is intended solely for the information and use the Board of Directors, the 
Authority and the Pf()te(;tlcm is not intended 

to be and should not be used by anyone other than those specified parties. 

April 1, 1999, except for the Schedule of Expenditures 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 

YEAR ENDED DECEMBER 31,1998 

PART I - SUMMARY OF AUDITOR'S RESULTS 

Financial Statements 

Type of auditor's report issued: 
Internal control over financial reporting: 

Material weakness(es) identified? 
Reportable condition(s) identified 

Unqualified 

yes no 

not considered to be material weaknesses? yes none reported 
Noncompliance material to financial statements 

noted? 

Federal Awards 

Internal control over major programs: 
Material weakness(es) identified? 
Reportable condition(s) identified 

yes ..[ no 

yes ..[ no 

not considered to be material weaknesses? yes none reported 

Type of auditor's report issued on compliance 
for major programs: 

Any audit findings disclosed that are required 
to be reported in accordance with Circular 
A-133, Section .51O(a)? 

Identification of major programs: 

Unqualified 

~ yes no 

CFDA Number(s) Name of Federal Program or Cluster 

66.458 
66.468 

Title VI Water Pollution Control Revolving Fund 
Drinking Water Revolving Fund 

Dollar threshold used to distinguish between 
Type A and Type B programs: 

Auditee qualified as low-risk auditee? 

$300,000 

---"_ yes no 

PART II - FINDINGS RELATED TO FINANCIAL STATE~fENTS 

There were no required to be reported generally accepted auditing 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 

YEAR ENDED DECEMBER 31,1998 

(Continued) 

PART III - FINDINGS RELATED TO FEDERAL AWARDS 

98-1 During the course of our audit, we noted the following compliance finding regarding cash 
management which may be a violation of General Grant Regulations as defined in the Code 
of Federal Regulations 40, Part 30, Paragraphs 500 and 510 in that the Authority had 
requested reimbursement of the Federal portion of the Title VI Water Pollution Control 
Revolving Fund for potentially ineligible costs as the Water Quality Control Division of 
the Colorado Department of Public Health and Environment did not have supporting 
documentation in the form of invoices to support the draw requests and payment to the 
borrower/subrecipient. Subsequent to our initial testing, the Water Quality Control 
Division, Colorado Department of Public Health and Environment obtained invoices to 
substantiate reimbursement request for the borrower/subrecipient noted and have 
represented that the borrower/subrecipient noted is the only Authority borrower which the 
Water Quality Control Division, Colorado Department of Public Health and Environment 
did not have invoices on file to substantiate requests for reimbursement. 

i 



COLORADO WATER RESOURCES AND POWER DEVELOPMENT AUTHORITY 

CORRECTIVE ACTION PLAN 

YEAR ENDED DECEMBER 31,1998 

Corrective action has been undertaken with respect to Finding 98-1. A formal corrective action 
plan is not required. 



COLORADO W ATER ~:RESOURCES AND POWER DEVELOPMENT AUTHORITY 

PRIOR AUDIT FINDINGS 

Y"EAR ENDED DECEMBER 31, 1998 

There were no prior findL D[; s required to be reported under generally accepted government 
auditing standards or OMB:. A..-133 standards. 
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