STATE OF COLORA
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FAX (303) 866-4233

Troy A. Eid.
Executive Director

Arthur 1. Barnhart
~ State Controlter

October 31, 2001

Charles Brown

Director, General Assembly
State Capitol Building
Denver, Colorado 80203

Mr. Brown:

We submit this report on the state’s capital leases as required by CRS 24-30-
201(1)(1). At June 30, 2001, the state had $265.9 million in gross assets under
lease. This compares to $291.4 million at June 30, 2000. Future minimum
payments by fund type at June 30, 2001, for existing leases were:

{Amounts in Thousands)
Capital Leases

Internal  Trust & General College &
Fiscal Enterprise  Service Agency  Long-Term  University
Year Funds Funds Funds Debt Funds Total
2002 263 14,461 30 7,147 15,284 37,185
2003 259 11,601 16 6,364 13,691 31,931
2004 239 8,743 6 4,683 12,876 26,547
2005 94 4,940 i 4,568 12,347 21,950
2006 30 2,556 - 2,718 15,260 20,564
Thereafter 8 1,076 - 1,784 90,665 93,533
Total Minimum Lease Payments 893 43,377 53 27,264 160,123 231,710
Less: Imputed Interest (106) (4,051) (8) (3,514) (58,014) (65,693)
Present Value of Minimum Lease Payments 787 39,326 45 23,750 102,109 166,017

We have attached a more detailed schedule showing capital leases by state agency.

Capital leases are lease purchase agreements that provide the state with an option
or right to acquire real or personal property based on a state contract. The state
entered the capital leases summarized on the attached schedule during Fiscal Year |
2000-01 or in earlier years.
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The schedule was compiled from information prepared by state agencies and
submitted to our office for preparation of the General Purpose Financial Statements.
Although this schedule is not audited, the State Auditor has audited the information
from which it is prepared as part of forming an opinion on the state’s financial
statements.

If you need further information, please contact my office.

Sincerely,

Arthur L. Barnhart
State Controller

Attachment

cc: Nancy McCallin, OSPB
Reporting and Analysis
Website

ALB/djm
C:\Focus\LeasRpt\FY01\Leas Rpt 1tr.doc
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