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Pursuant to House Bill 13-1002 the Office of Economic Development and International Trade (OEDIT)
was appropriated funds during state fiscal years 2013-14, 2014-15, and 2015-16 to increase awareness
of the SBDC program and supplement existing state SBDC funding. OEDIT was appropriated $200,000 for
each of the fiscal years listed above. Ten to fifteen percent of the funds ($20,000 - $30,000 each year)
are to be used to increase awareness of the Small Business Development Center (SBDC). The remaining
funds were to be divided among the state’s existing SBDC subcenters for general program funding.

The SBDC distributed $170,000 (85% of the total funds) to SBDC subcenters around the state. This
money was used strictly for one-on-one business consulting with SBDC clients. A breakdown of the
distribution to each SBDC subcenter is below in the Expenditure Summary. The remaining $30,000 (15%
of the total funds) was spent on increasing the awareness of the SBDC Network. This included updating
subcenter websites, creating program videos, printing program flyers and brochures, creating a Small
Business Resource Book, increasing email marketing, and purchasing various marketing materials. A
detailed explanation of expenditures is in the Expenditure Summary below.

A significant portion of the $170,000 spent on consulting was in support of the silver and copper levels
of the SBDC Advanced program. The SBDC Advanced program features three levels: gold, silver and
copper.

The gold level SBDC Advanced program is funded by HB 13-1003 and features traditional economic
gardening. To date, the Gold level has 12 businesses participating in the program. More information can
be found in the yearend report for HB 13-1003 that was submitted November 1st, 2014.

The silver and copper levels of the SBDC Advanced program were not mandated by either HB 13-1003 or
HB 13-1002. The SBDC Network created these lower levels to increase access to advanced consulting
tools and databases for smaller growth companies that don’t fit the minimum requirements mandated
in HB 13-1003. Granting access to these tools helps increase the return on investment for the overall
SBDC Advanced program. 35 clients have participated in the silver and copper levels of the SBDC
Advanced program and all of the consulting related to these clients was paid for with HB 13-1002
funding.

Impact recorded to date (1/7/2015)

Jobs Created 281
- Jobs Retained 365
Increased Sales $5,614,085 -
~ Capital Formation 87,227,384 -
# of Clients 2,231

- Consulting Hours - 10,510




Expenditure Summary

Budget Amount Reimbursement Amount Total
SBDC Subcenter a1 lul-5ept Q2 Oct-Dec Q3 Jan-Mar Q4 Apr-Jun
South Metro 3 13,000.00 3 12,45405 S 54595 [ $  13,000.00
Denver 5 20,000.00 5 12,00000 5 2,00000 |5  20,000.00
Mortheast East Central  $ 14,000.00 S 4,576.25 § 9,423.75 [ $  14,000.00
North Metro Larimer S 12,000.00 S 6,740.00 & 5,260.00 | $ 12,000.00
Boulder s 59,000.00 S 57,159.25 & 1,840.75 | § 59,000.00
Grand Junction S 7,000.00 | 3550000 S 3,500.00 S 7,000.00
Southwest S 11,000.00 5 400.00 s 10,600.00 | $  11,000.00
West Central S 8,000.00 5 967.50 § 6,025.00 & 1,007.50 |  8,000.00
Colorado Springs s 6,000.00 s 6,000.00 s 6,000.00
Southern 35 6,000.00 5 691.25 § 3,955.00 S 1,353.75 |5 6,000.00
Northwest 5 5,000.00 S 5,000.00 | & 5,000.00
La Junta s 5,000.00 | & 2,651.25 S 198625 § 362.50 s 5,000.00
San Luis Valley 5 4,000.00 5 4,000.00 5 4,000.00
Lead (Awareness) 3 30,000.00 ] 750000 3 435540 S 18,144 60 | §  30,000.00
5 -

Total 5 200,000.00 | 5 6,151.25 5 1904500 5 113,627.45 5 61,176.30 S5 200,000.00
Lead Center (Awareness): $30,000
Vendor Descritpion Date Amount Cuarter
Creation Chamber Website 12/12/2013 5 7.,500.00 2
Office Services Disaster guides 4/9/2014 5 2,000.00 3
Stack Annual Report 4/18/2014 S 718.75 3
DS One Pagers 4/15/2014 5 103.21 3
DS Brochures 4152014 § 507.60 3
DS Flyers 4/15/2014 § 544.03 3
DS Nametags 4/18/2014 S 381.81 3
IDA Annual Report 4/24/2014 5 3,995.63 4
Banner Stand Up Banner 5/5/2014 5 220.00 4
Constant Contact Email Mktg 5/5/2014 5 575.00 4
Constant Contact April  Email Mktg 5/7/2014 5 75.00 4
Creation Chamber Northwest Website 5/19/2014 S 1,000.00 4
Creation Chamber Grand Junction Website 5/19/2014 5 1,000.00 4
Creation Chamber West Central Website 5/19/2014 5 1,000.00 4
Creation Chamber Southern CO Website 5/19/2014 S 1,000.00 4
Creation Chamber Southwest Website 5/19/2014 S 1,000.00 4
Creation Chamber Denver Website 5/19/2014 5 1,000.00 4
Creation Chamber Website 5/19/2014 5 1,500.00 4
Virtual Advisors Small Business Videos 5/20/2014 S 5,000.00 4
Award & Sign Nametags 6/9/2014 5 235.90 4
Table Cloths D5 ] 443 .07 4 *

S 30,000.00

* Only part of this expense was paid from HB13-1002 funds in order to spend the appropriated funds to zero



