Colorado

Legislative
Room 029 State Capitol, Denver, CO 80203-1784
C ouncil (303) 866-3521 FAX: 866-3855 TDD: 866-3472

Staff

MEMORANDUM
March 15, 2010
TO: Members of the General Assembly
FROM: Todd Herreid, Fiscal Director, 303-866-2633
SUBJECT: 2009 School District Cost-of-Living Study

This memorandum provides information on the 2009 school district cost-of-living
study. The attached appendix presents the detailed results of the study by school district.

Summary

Legislative Council Staff conducts a study of the cost of living in
cach school district every two years, as required by state law. The results
of the 2009 study indicate that the cost of living, adjusted by labor pool
areas, increased in all 178 school districts. In 108 of these districts, the
change in cost of living was significant enough to increase district funding
through the school finance act.

The Cost-of-Living Study Is Required by Law

A cost-of-living study is required to be conducted every two years to update the
cost-of-living factors used in the state’s school finance funding formula.! The first study
was conducted in 1993, and a study has been conducted during the summer and fall of each
odd-numbered year since. The 2009 study results are used to determine school district
cost-of-living factors for fiscal years2010-11 and 2011-12. A district's cost-of-living factor
1s used in calculating its per pupil funding level.

' Section 22-54-104 (3) (c) (I11), CR.S.



The Results of the Study Are Contained in the Appendix

The attached appendix shows the results of the 2009 study by school district and by
school district labor pool area. The latter accounts for where district employees live. The
school district labor pool area figures are used to calculate district cost-of-living factors.

Results from the 2009 study indicate that the cost to a typical household of
purchasing items consistent with an average teacher salary of $47,500 ranges from a low
of $39,325 to a high of $87,790 in Colorado school districts, after adjusting for labor pool
areas. Compared to 2007, the cost of living is higher in each of the 178 school districts.
Rates of increase range from 0.3 percent to 18.3 percent. In order for a school district to
realize additional funding as a result of the study, its cost of living must increase by at least
6.7 percent—the percentage by which the $47,500 salary level used in this year's study
increased over the average teacher salary of $44,500 in 2007. The percentage increase in
cost of living meets this standard in 108 districts.

The method for calculating changes in district cost-of-living factors-—using the
cost-of-living dollar amounts contained in this report—is prescribed by state law. When
the change in a district's cost of living meets the standard for an increase, its factor is the
prior year's factor plus an amount equal to its percentage increase in cost of fiving divided
by 6.7 percent divided by 1,000. Under state law, a district's factor cannot decrease.

The Study Measures the Cost of the Same Items in Each District

The cost-of-living study measures the cost of a similar market basket of housing,
goods and services, transportation, and taxes in each school district. The market basket
was defined to include items available to a three-person household with an annual income
of $47,500. The items included were based on the latest Consumer Expenditure Survey,
prepared by the Bureau of Labor Statistics. Table 1 illustrates the allocation of income for
this benchmark household.

Table 1
Market Basket for Benchmark Househol_d Earning $47,500

“Expenditure Category | Items Included ' % of Income

Goods and services Focd at home, food away from home, apparel,

entertainment, heath care, alcohol, cigarettes, 33.4%

personal care products, sales taxes
Housing Mortgage payment, property taxes, interest,

home insurance, utilities, household expenses 33.8%
Transportation Car payment, gasoline, vehicle insurance, car

maintenance and repairs 18.1%
Other Charitable donations, savings, life insurance, 14.7%

federal and state income taxes

TOTAL 100.0%




For the 2009 study, the Legislative Council Staff contracted with two private
vendors to provide data for computing the cost of a constant market basket in each school
district. Corona Research, Inc. provided data on goods and services, transportation, income
taxes, and housing, with the exception of home values. Corona continued the practice of
on-site visits to retail outlets in school districts to collect information. Retail outlets were
selected for price sampling based on a stratification of outlets in terms of revenue;
population of cities within a district-—when multiple cities were present—was used to
determine the location of outlets sampled. Housing value data were provided by Wildrose
Appraisal, Inc. The housing value data were forwarded by Legislative Council Staff to
Corona. Corona then computed the total cost of the market basket in each district.

Housing. Housing costs include mortgage costs of principal and interest, property
taxes, and homeowner's insurance (PITI), as well as the cost of utilities, maintenance,
household supplies and operations, and household furnishings. PITI costs are based on the
value of a 1,500 square-foot house in each school district. Housing costs account for about
34 percent of expenditures in a three-person household with an income of $47,500.

Methodology for determining district home value. Wildrose Appraisal, Inc.
analyzed a database of nearly all single-family homes in the state to estimate the market
value of a 1,500-square-foot home in each district. The approach used to estimate the value
involved a number of steps. Whenever a statistically valid sample of home sales within a
1,400-to-1,600 square-foot range existed, the home value was determined by multiplying
the median sales price per square foot of this group of homes by 1,500 square feet. When
a school district did not have a statistically valid sample of homes within this square
footage range, the range was expanded until an adequate number of home sales were
collected. The value in these districts was determined by multiplying the median sales
price per square foot of the number of homes necessary to reach the sample size by
1,500 square feet. In about 50 percent of the districts, the database of homes sold within
a district was not sufficient to estimate the value of a 1,500-square-foot house. In these
cases, assessor-determined values or sales from surrounding areas were used to supplement
the sample of properties within an individual district.

Goods and services. Items in the goods and services component include groceries,
meals away from home, clothing, medical and dental care, recreation, and other day-to-day
expenses. Data for the goods and services component were obtained from a combination
of school district visits, telephone surveys, and third-party sources. The goods and services
category consumes about 33 percent of expenditures for a three-person household with
earnings of $47,500. The study made minor changes to the market basket of goods and
services that were sampled.

Transportation. The transportation category consists of the annual cost of owning
and operating personal vehicles. These costs include maintenance and repairs, gasoline and
oll, insurance, and vehicle financing. The transportation component accounts for
18 percent of market-basket expenditures.




Taxation. The taxation component includes federal and state income taxes and
local occupation (head) taxes. Sales taxes are included under the goods and services
component; property taxes are included in the housing component.

Miscellaneous. A miscellaneous cost component is included for long-term saving,
investments, charitable donations, and life insurance, among other things. Using data from
the Consumer Expenditures Survey, published by the U.S. Bureau of Labor Statistics, a
value of $6,526 was assigned to all school districts. This amount is 14 percent of the
income level used in the study.

The Study Updates School District Geographic Shopping Patterns

The cost-of-living study recognizes that not all items in the market basket are
purchased within the school district for which the cost of living is being measured.
Individuals travel outside school district boundaries to make purchases for a number of
reasons, including availability of goods, price, selection, and convenience. Since
FY 1998-99, school district cost-of-living amounts have been based on a geographic
shopping pattern survey conducted in 1997. However, given the considerable growth and
change in the state, an update of the shopping pattern survey was conducted in 2007, via
a random sampling of more than 2,700 households throughout the state. In 2009, an
additional 2,700 surveys were completed to enhance the shopping pattern information for
more school districts in the state. Survey respondents provided information about
geographic purchasing patterns for 18 types of products, including such things as groceries,
restaurant meals, clothing, car maintenance and repair services, and day care services.
Using the data collected from the surveys, a series of predictive models were developed to
estimate geographic shopping patterns in each district for each product category. The
models accommodate rural and urban distinctions, taking into account population, the size
of communities within a district, the distance and sizes of nearby communities, and
information on distance traveled from home.

School District Labor Pool Areas Were Also Updated

Along with pricing data and the shopping pattern survey, the information on school
district labor pool areas was updated during the study. The labor pool areas are based on
employee districi-of-residence data provided by districts to the Colorado Department of
Education. Information on where school district employees live is current to the fall of
2008. The number of employees in each district reflects a full-time equivalent (FTE)
count. These data are used to calculate the new labor pool cost-of-living amounts.

Additional Information Is Available on the Internet
The full text of the report submitted by Corona Research, Inc. is available on the

internet at http://www.bit.ly/schoolcostofliving. A chart listing the home values provided
by Wildrose Appraisal, Incorporated can be found at the same site.

—4_




oLog/sie

#E1S [1PuUnog anesiba

%1L°E g0r'se 81968  |%e'E 98L'8e  IZ¥'sE K34 928'9 £90°6L  8L¥'8 ova's Asjmol Aeimoln
%L6 BLO'BE  EBL'EZF  [%LL1 ¥oGE'8e /90ty K217 978’9 L6G'6L  BEY'8 62811 apUelD) BLSIS B3SO0
%Z'8 8vZ'ee  S9C'ivr |%Sal 8by'IE  S9E'Ly L8t 9z5'9 GGl ElLL® 1486 {eluUSIUBY B|BSe)
%l'L 1Z8'8e  ISE'L¥ (%69 99Z'8¢ LZ6'0F L8t 925'9 lgo'sl  gea'e 9rZ'6 sofeuo) yinog sofeucn
%9°L 8£0'8¢E Li6'0r  {%pZ B9S°LE  GEEO¥ (K<7) 9z5'9 ZI8'GL  £T8'8 ££Z'6 piojues sofeuc)
%6 L ZEE'BE B9E'LY %L geg'le  gsl'ob Lt 9z75'9 pee'sl  916'g 9/£'6 sofauog yuoN solsucy
%08 69v'or  SZZ'0S  |%S'B Lig'gy PGPS [R: 1 9z58'9 0Z9'0lL  £8.'8 #FQ'BL W@a17) JBB|D 18RI fealD
%3, sel'se 9LLZy  1%0'2 GElL'BE  €l8'Lp 18¢ 925°9 20Z'9L L/G'8 48001 g-d duusiayn suushay)
%Ly BOL'BE  QSE0F  [%l'¥ 89/'e¢  g9sg'ov 18t 925'9 £€88'sL  goc's G09's uosren Iy auuskayg
%08 SPL'EY  BGZF [%LB £6.'ck 128ty Lep 9Z5'9 GeL'sL  ges'8 LEB'GL Bples Isyeys
%8'9 lS6'ey  226'9r  |%L'9 LZB'EY  0S8'op L8Y 9Z5'9 92.'GL  g95'g Z6¥'SL BJSiA BUBNG 98YBYD
%L’ 0SZ'My  BLLLIS (%E6 00Z'sy  +29'es 95t 925'9 Z6¥'9L  Ors'g LLg'oz lapinog 1epinog
%04 GYG'rr  Q99'LF %02 evZ'vr  6le'y (%14 925'9 900'0L  £2E'9 ¥86'51 uledA 1S J9pinog
%B'G rre'9E B09'0F  |%8'S £62'2E L¥6'6E L8t 9z5'9 L80'GL  £lZ'g 0¥9'6 BAB|D0N tueg
%EP LER'JE  BYP'EE  |%ETP 899'/¢  ¢8E'BE 8% 926'9 BOS'FL  B8ZE FARY: sewiuy se7 jusg
%.'9 8E0'.€  /£G'6E  |%LlZ Zzo'oe Zev'se L8t 9z5'9 gep'sl 907’8 Zel's odwe) rvoeg
%E0 0L6'0F  LL0'LF  |%8'8 PPP'9C  8CO'GE L8y 925'9 PS¢l B8 Ge6'8 Se|lp Boeg
%19 sel'/e BZOOF  |%6'S 6.L'/8  800C'0OF [R=34 925’9 66¥'GlL  BYZ'® #52'6 playbuids eseg
%8G gel'/e sze'se  |%0'9 /88'9C  SA0'BE Ry 9259 €e2'6L  G65l' £02'8 Hauo4 eoeg
%e9 Lig'le POFOF  [%06 zZ02'ie 0SS '0% 18¥ 9250 ePG'GL  Pog'e 2£9'6 Ysieps eoeg
%06 or9'vr  099'8F %06 oP9'vr  099'8p L% 973’9 12891 ZO0's gzZe'ol E}BNUDLY Blo|nyDy
%1'G BBS'Er  908'SF  |%0'S BEL'syr  GZS'Sh %:14 9z5'9 §8L'9L P08 oLE'vl slakg soyedery
%S'¥ ELEPY  0lE'9F |%uEE \8F'ey  BlB'pY ¥y 975'9 LLS'SL 0988 g£5'e) BJOINY 20yedely
%e' ¥ 0gs'sy  vSP'SP  [%eeT glr'ey  OF8'RP K34 9¢5'9 168'6L  &lLg's LOF'El jlel] J9aq soyedely
%19 velL'sy  €e88'ly  |%b9 9ll'st  soo'gy 18F 975’9 0.2'gL  Z29'9 50291 uolepu aoyedely
%G 9/9'tt LZ2'ly  |%e9 £5E'Fr LOL LY 214 975'9 19g'sl  6eL'8 £61'GlL yeriny Ausyy soyedely
%9'G PO'Sy  89G'LF  |%0°G 1G9'PF  988'Of jeel4 975'9 ZLL'SL 685’8 8.6°GL ueplsyg soyedely
%L°G BZO'Sy  L09'LF  |%.LS 885'vr  gCl'ly et 975'9 Z6i'sl eo9'R 089'sL pooma|Bu3 soyedesy
%16 LP8'6E  Gab'Er  |%L'6 L¥8'6E  SGP'ER L8t 925'9 66G'SL  9Fp'g zov'el 0810 ap sibueg 2sowely
%) LOL'BE  €Z8TF  |%L'L IS1'68 169'2p [R+3 928'9 2Z5'GL Lig's 90811 BSOWE|y ESOWR|Y
%L'G LEE'Sy  PLBLP  |%T T 6cl'Py  OLO'OY I8¢ 9z5'g gpg'sl  ££9'® 2Z5'vL I2suILSaN, SWepy
%8G 886'ck  009°9F %99 S06'cy  Zel'op L8f 9z5'9 842'9L  BFL'® 1GE'S1 Bingseas swepy
%lY Oce'vr  0BE'GY [%6'E €62y ZLo'ov L8t 925'9 6.L°0L 109'8 GzZZ'vl Hauuag sluepy
%G L88°EF  pLO'9y  [%6'G SZS'sr  BOL'Ov 3414 928'9 089'sl LiF'8 LIB'YL uojybug swepy
%Z'G £08'Er LGP |%6'2 Zov'zy  9Z9'th 8% 825'9 BrFE'PL  00L'S LLB'EL RO solstliwo swepy
%66 288y Sev'it  |%P'S 1BE'PY  9Li'9p [%:}4 §25'9 gee'sl 909’8 gze'sl uusibypioN swepy
%6°G 60¥'vr  Ov0'iP  |%B'S L'zy 9lZ'sy L8t 925'9 BLO'GL B9 Zi5'ei uojadepy swepy
N ¥N 9 YN [%L9 00G'PF  00G'L¥ LY 9z5'g z6a'sl 685’y 090°'9L 2)eIg
Tebueyy  buan] BulAl] | ebueyg | BUIAT) Buarm G/sOXel  pB3Q ¢/sedIAIAg Z/S)S0D  |/51S00 10181Q (ooyag Aunon
juadlad Jo3Ison  Jo3son | jussueq  joison 10 1509 ® spoos uopjeupod Buisnoy

lood tood PWsid  PMISIg -sued]

JogeT Joqe] 2002 6002

2002 6002

S1INSIY AQNLS DONIAIT-40-1S09 LOTULSIA TOOHDS 6002

XIINIddV



0LozZ/sLiE

{E1S Houno?) aAne|siban

%58 oLl BIE'SE (%99 S8/'ly  ZES'VY 8% 97589 #9l'9L  ZlLl'8 0S0'TL led YHoN uosyoep
%EL gov' Ly L0S'PF  [%TL 160'cr  [ZTi'SP L8y 925'9 £Z6'9L  6GE'8 Zr8'T) EJaA BT ouepany
%9/ BZO'6E  E£FO'TY (%69 B8Z9'6C  pOLEY (R34 9z5'9 6/2'0L  S8Z'8 ¥6L'01 ouBUaNH OUBLBNH
%aEl LGE'Sy  6ZG°LG  |%8El LGe'sy  885'Ls L8t 925'9 Gri'sL  91e'8 0z0'0g S[EpsSUIH S|EpSUlH
%1'ZL gZy'sy  GL6'0S  [%LTl SZv'sy  GL6'0S L8t 9289 L16'9)  089'8 LLL'8L ugsiliung uosIuUNg
%LL SOL'ZG  E6L'9S  [%LL 28125 60Z'9g s 9z8'9 ger'sL £0L'8 601'c2 PUBIS) }SET pURID)
%08 loz'ob 166'6F |%0'8 1929y  zle'sr L8y 925'9 ¢EL'ZL 059'8 £8L'LL PUBID) 1S3AA PUBRID)
%89 089y  SOP'6r  [%Z9 L65'sy  98T'8sp (R 925'9 89g'0L 80.L'8 cLe'gl udjis wdig
%G'Z) 180'€y  Elv'8b  |%B'T) 182y  vTS'sY 18r 9z5'9 cye'al  pB.'Y 8/8'Gl dlnyoeled plapes
%0 L LL0'SF  LLE'LS  |%6B'EL Bi8'¥r  960'LS L8t 978’9 I¥Z'9L  £20'6 rie'gl sy prRIHED
%L Gl 168'1S  €20'09 |%Z9i 0L9'1ls L8666 16¢ 926'9 Z60'gt  BSZ'6 104'62 -3 W04 Buleoy paesn
%18 9B0'zy  Z0S'Sy  |%b'E 665'1LY LISy Lav 9z5'9 598'G1L vrE'R CEQ'SL ixedojos juowald
%S9 6e6'Ltr  T99'vr |[%0'9 BBETYF  LCB'PP Loy 9z6'9 99g'qlL ££9'g LEg'el 20u40[4 juowWald
%E'L 960'ty  950'vF  |%vL SZ6'0r  [SB'EF Ly 925'9 509'sL  &L¥'8 1762 AND uoue] Juowsl
%09 8Lty BOE'PY  {%B'S vZe'lr  gsi'cr L8¥ 9z5'9 698'FL  FOV'R ySeel IBpOA-IWEIN 0SEd |3
%8'G £56'LY Lov'vy  |%es TSy bSLl'v L8t 9Z5'9 £90'GL gLe's 99 'L uosip3 osed |9
%6V BSZ'vr  vrP'OF  [%E'S 0LE'vy Lyo'or 8% 5z5'9 €906l Oiv's 191'91 uooe4 osed (39
%2'8 96Z'sk  066'8F |%SG'8 gyr'or  wIE'0S gt 925'9 6E'SL  piL'8 L0261l jawed-siman] osed |3
%09 z66'2Y les'sy  [%es SEL'sr  Lib'Sh [R=34 9z5'9 FisrA R Liv's Z89'rL IanoueH osed (3
%E'G LEi'vr  09E'9F  |%SE LE8'¥y  Zob'ov [X:}4 9z5'9 8LF'GL  BYE'D 829'51 uojhad osed 3
%9'G 219'2y  ooo'sy  |%eS £5.'l¥  ZIBEF (K34 925'9 820'GL  BEP'E gEr el pool3 osed |3
%C L 690'vr  06Z'LF [%6'L 0s¥'vr  886'Lb [R=}4 9z8'9 zZzL'sl LoF'g 86€ L1 Awapeoy osed |3
%L LB8'Ey  €92'/F %08 RSt g9L'gk R34 9¢5'9 0B6'¥lL /98 86081 sBulidg nojue osed |3
%L Peb'yy  689'IY  |%Z'8 GBZ'OF  090'0% [Reid 925'9 002'6L  £29'9 LEZ'6L [EJUNORY AUUBABYD osed |J
%6'9 rAWArA4 959'6tr  |%6'9 c9z'ey  ell'sy [R:i 9z8'9 SGL'FL 086'9 1287l sfuidg opelojo) osed |3
%L 9es'sy  glv'or  |%lL A eind lg8'or 18t 925’9 828’9l v68'8 z98'%L uleluno osed |3
%L L8L'EY log'or (%P L 08L'cr Leg'or 18t 925’9 ost'sl  6£S'8 GGE'Gl playapIpy 0sed |3
%49 erl'ey  LLO'OF  |%L0 Goz'er  clLO'st 18F 925'9 I5L'sl 019’8 LT uosiLey osed {3
°%0°'G 8S6'zF  GBO'SF %9t ¥PBS'Zr  ELG'PP L8F 925'9 J9g€'sL 00p'g BLLEL ueyleD osed 13
%G¢ GoL'vy  9zZL'Sy  |%6Z PEQ'PF  ZEZB'SH Loy 975’9 £46'GL 6LP'8 £ZS'rl 9eby Lag)g
%2'9 lZ0'9y  698'8F %S L 08F'otr  S96'6F 18y 925'9 926'G1 146'8 0oF'gl Haq3 veqi3
%B'F 9562k Lea'vr  |ubp 06F'Zt  €LE'PP 8% 9z5'9 g00'9L  8L¥'g I¥6'TL Apueg Big peqiy
%Y LS6'sy  vreIP (%L vre'ar  800'iF (X217 925’9 08¢l TOS'8 659'GL BMOf Lagig3
%9'G O¥9'9F  £9Z'6F %G5S Leg'sy  95¥'0S 18¥ 9z5'9 €89'GL  £69'B #L0'61 eqez||3 Hadid
%90l 988'LS  G/EUG %50l DOB'LS  £8£'4S eind 9z5'9 6S6°LL  €LL'B g8z'cz a|fe3 o|beg
%G cLi'sy  ZreLr  |%L'S 6lv'st  FO0'SY Lep 92g'9 rP'sl  0§5'8 000'2L sejBnoq sejBnog
%00l oLz'or LiS'vr %201 Go0'0F  £0L'bP L8Y 9z5'9 cov'llL  cZe's £98'0L 3y Alunos salojoq sa10j0(]
%8'9 LBE'SF  86V'8F {%6'S Z8R'sr  £65'8p 68% 9z5'9 6r0'9l  9£8'8 #69'9l laAuag Jaausg
%L ZL gzo'zy  LLL'iy (%ZEL 020'zF STy L8¥ 9758'9 zog'gl 9z5'8 0E2'%L E}aq eyeq
%L 85y EOBLY %04 206'FF  690'SP (334 925'9 BS6'GL GEE'R 191'91 aylsIsen Jaisng
abueyn Buian Buia abueyn |mE>_._ m:_.;_._ G/saxe}  FMOYND) £/SOTIAIBE 78ISO 1/51500 1214381 1002 Aluhon
juadlad J031s00 J03150n | Jusaied JO 1509 jo 1509 ¥ spoog uopenod Buisnop

jocd [ood s WS -suel)

JogeT Jogen 2002 6002

002 6002

SLINS3Y AANLS ONIAIT-40-15093 LOHLSIT TOOHIS 6002

XIGNIddY



0L0g/GLiE L HEIS JIsunon aaile|siBa

%Z'6 zog'ly 9596y  |%S'6 €99'ly  €l9'SH ley 928'9 WE'9l  BEZ'8  9ZO'ML ueBJow Lo uebiop
%G, 0S¥'Zy  CEISH %S 0S'Zr  €£9'GY 18y 976’9 TeY'SL  €42'9  Zor'vl ysnig ueBiop
%L2) 00S'Zy €59y %801 8Y'Tr 9901 RT3 976’0 18'0L  6l6'8  SZE'WL pUZ] 1S3, SSCHUOW
%E'8 S09'zy  Tri'or  |%ee l6S'Cy  Trl'or 18y 9z§'0  L08'SL  209'® L2V SSOHUOY 9SOIUOH
%6'8 SOV'Er  LOZ'iF  [%Z6 SISy  Li¥'ib T4 978'0  €12'0L  988'8 208l SOOUBYY BLINZSUON
%S6 SY9'ZP  €89'OF %96 BYE'Zr Y5Ol L8 9ZS'e  9¥G'9L  0.8'8 1£9'pl V-3 $810j00 EWNZBUOW
%98 v8L'Zr  ¥BL'SE  |%G8 8SL'V\r  0BZ'SY 18 925'9 l9¥'91  €98'8  6SB'ZT) BUINZSIUOW BLINZSJUON
%E 'R vLLEY  BLYIF %L 00S'Sy  §98'OF 18¥ 978'0  EEl'9l  ¥EB'8 IBL'L . 3¥ AUN0D JBIO Jeyop
%e'g BYO'Sr  6E9'OF  |%E'® BYO'SY  BEY'OY L8y 925'9  8i¥'SL  BIS'® G£O'st apaal) [elauly
%6 Zve'zy  958'9F  |%b'6 L¥8'ZF  958'9F Ley 92S'9  ¥8L'9L  £6E'8 ziz'5l falleA esapy esaly
%58 £56'Sy  09Z'iF  |%E'® €SLEY  VOV'LY L8¥ 925'9 [85'0L  88E'8 ZLv'SL fallep neajeld esoly
%16 €192V 98Y'9r  [%S9 8SL'Z¢  6.8'vY 18¥ 925'9  €5T'OL 1168 ZoL'el anbagaq essiy
%e'8 S0S'6E  0LLT¢  |%9L 6258 ZSY'LE L8¥ 925'0  S09'9L  €LE'8 L9v'6 nesjelq veboy
%9°g 90€'0F  BSLEy  |%0'8 LLB'BE  S80'Ey L8¥ 926'9  Z99'9l  9vg'8 592'01 oleyng uebo
%b9 Ovg'6E  98E'TP  |%E'9 699'6E  €8L'ZY 18y 928'9  SiL'oL TR ¥8L'0L uetyousl uebo
%28 LSL'0v €8Ty %68 IGL'0F  08E'wY 18 9z5'9 1291 ovs'g 9.0'2h falep uebon
%9 Sey'se  8l0'Ty  |%S'9 pI9'8€  98L'LY %13 9z6's  Z9T'GL  zer's GEY'0L [eAJEY U[OOUI
%8'S ozL'Zy GO9Sy |%l'9 ELLTr  FL9'PR Loy 9z5'9  €ll'ol  LE5°8 gLO'EL uowr ujooury
%)L oLv'or L2y %02 58z'0r  €TL'Sy 18¥ 925'9  Ivl'el Tl 'L ofiny-gous9 ujoour
%19 626'LE  09Z'0v (%49 986'.€  90£'OF Loy 0Z6'9  660'SL  8IT'® €866 Wiy SEWY se
%E'9 188'\r  BZS'WF (%28 LIP'BE  LY9'LY K14 92S'9  ¥80'ZL  /8Z'® €926 uosuelg sewuy set
%Z'8 BiS'6S  ZEL'Er |%58 560'68  El¥'er R:1g 9z6'e  £6L'9L  0EZ'® €880 lenBy seunuy se
%9'8 165'0F  690'F %@ Z820v  LBL'EY X:1a 925'9 Z0'9L  95E'®  92SLi BUYa0H SEIUY SeT
%58 9lE'0v  BSL'tV  |%Z6 £85'68  §lT'ey Lay 9z5'e  6/8'9L  6¥E'® 09501 QI SEWIUY Se
%9, S0Z'LY  ZEEWP  |%G'L PSTLY  LGE'PY X:Ta 925'9  ¥LL'ZL 8se'®  ZiS'L} PEpIUL] SELIUY SeT
%56 LIB'9r  LEVLS  |%bOL 9s¥'ly  06E'TS oL 9Z5'9 998'9L  ££9'8  ¥B5'6E Med $9)53 sawuesy
%6'G zo9'sy  €zT'or  |%9'S WG'Er  §U6'GY L8 9zG'e  S8s'sl  £z0'8 198°G1 uosdiwoy swle
%0°9 S80'PF  OLL'OF  {%.'G ZoL'vy  LOL'oy 18y 925'0  Sie'sl  ive's  gEl'ol 2spnoy Jswiet
%9 €6€'9y  BSE'6Y (%P9 Z0S'sy  vBl'gy Loy 928'0  ¥E¥'IL  868'%  SS8'pL oloeub) elerd ey
%T'L PET'iV 22905 %L ¥G8'o0F  ZYE'0S T4 928'9  68Y'LL  00B'S®  O¥E'OL pleykeg eye|d g7
%9'9 965'8y  7Ze'LS  |%b0 £26'8y  £L0'7S 18¥ 9259  6LL'ZL G98'®  Z8B'8L oBueing ejed e
%06 EYE'Sy  LEY'BY  |%06 ShE'Sk  BZv'eR 18 976'0  TL6'IL  /89'8  €9LGL e ayeT
%L8 6.6'0v 296y  |%0DL ZE0'Vr  LLL'SH 189 926'c  0L.'9L  Z89'®  L59'CL uolBUILING UosIBY MY
%46 000'0F  S8CF  |%96 GEG'se  oEL'e 18¥ 926'¢  86¥'9)  BOS'S zZe' L [UNYIBY UOSIED 1Y
%G L oLL'or  ZLLER %P2 956'6  L06'Z¥ 18t 9Z8'9  GLL'91 628 96901 UOHENS UOSIBD Wy
%08 PE6'SE  LEL'SP (%28 11868  SSL'Ey L8¥ 925'9 pi9'9L  Lov'8 €10t} SUIB|d IH UoSIED M|
%09 pyZ'or  1I9'TF  |%6'S 1STOr  LL9'TY L8¥ 925'9  S/S'0L  85E'8 1180} 19|Be|J-equly UcsIED Iy
%86 Ir9'9E  TYT'OF  |%8'6 Zro'oe  zZre'ov 18y 925'9 99’ 8.2'8 LLE'S MBIAUIB] BMOTY
%86 £/8'98  £O0S'0F  |%Z0L W98 vIPOp 18% 976'9  9lE'6L  GlE'8 1116 Spes emory
%Ly 6ZV'sy  01Z'v  |%8Y G80'GY  0.IT'Lv 18% 925'9  ¥9L'SL (659 £06'S1 uoslayar uoslayar
Tebuzyy  BUIAI]  BUAI | 9BUEUD  DUIAF]  BUINT  G/SOXEL  pBUIO £/SSOIMSS Z/SISOD  L/SIS0D  IoINSIg [0045S Aunos
U924 JOISOD  JOISOD | JuBdIad  JOISOD O 150D @ spoog uoneuod Buisnoy

190d 1004 PIsId  30M3sIa -SURLY,

ioge1  loqeq 2002 6007

£00Z 6002

SLINS3A AANLS ONIAIT-H40-1S00 LO1LSIA TO0OHOS 6002
XIONZddY



oloz/siie

8 HEIS Jlounog sane|sifiaT

%19 Zrv'ry WPl (%8S 9ea'ry LET iy Le 9zs'e Lee'sl 268’8 LG Ol Hed PUBIROOAA 18IS )
%L'9 glo'er LZ9'SY  |%P'S 095'zy o8ty L8 9z5'9 PSE'SH zae's LSZ'¥l %eR15 slddu) soljaL
%ELL 2e0'cs £€€Z'79  |%8'/L E6Y'eS Z66'29 ¥Zg 9zs'9 996'L1 16.'8 g.¢e'6e Jwng puwng
%89 BOY'6E L'y |%6'9 9/£'68 00l'zy 18% 9zs'e 86141 9/5'g 21¢'6 £-34 ASlleA Sheld yomBpag
%8G L1G'0F ze8'Zy  |%e'S oPs'or SBL'TY (8214 925’9 £52'L1 129'8 606'6 Bingsainr yomBpag
%Z'El Tre'ry 90°08  (%eEl L86'er STL'6Y L8% 925’9 zl1'9l ZZB'8 €Z9'LL poosuoN enbiy ueg
%Z L) Lr¥'LS BEELD  [%G6) 105'65 OLL'LL gzZz 925’9 £Z6'L) L1B'8 81G'iE spunjsL [enBiy ueg
%Ll 6E6'8Y bWE'rs  [%lL) BER'aYy [ 742 L8¥ 9259 08581 l£L's vZS'6l UoHBAllg uenr ueg
%89 loe'se ZE0'Zr %Ll zZol'ge LED' LY (3% STARe] Geg'st 5158 189'6 lsjuayn sysenbeg
%S'L 6851°0¥ gll'syr %G L 68L'1¥ LiZ'vy Le¥ 975’9 vre'al o¥5'e 99L'71 Z Jeljoly syoenbeg
%G8 P6¥'2¢ 65L'Ly  |%E'8 £/2'8E oYLy (5214 675’9 8L1'9l ozr'e 999'6 Aajlep weumory ayoenbesg
%r'EL ¥29'ay 8S1'6S  |%SZL oce'sy £92'vS For 925'9 ¥0E'LL 966'9 ¥80°L2 RNoY Uinog pnoy
%Ll 980°L5 ¥66'6S  |%LLL AT £5€°09 95g 9z5'9 IR AV 510'6 LET'LE sBuudg jeoqueslg nnoy
%611 8.e" LY £E0'CS %S0l 98s'or Pov'LS [§214 9z5'9 9.8°gl 681'6 Z6E'gl uapdey Jnoy
%L°L 219'6¢ 8ra'zr (%89 rr9'6e PR oW AS L8y 9zs'e 808'G1 #za'e L06'0L wsbizg spuels ory
%0°L Srr'or 9sZ'er (%04 zos'or 0SE'CY (X514 9z5'e 89.'G1 ¥65'8 ve8LL EISIA SJUOIN 3puels) o1y
%EL 8L9'L¥ 00L'vr  |%EL L'y rO¥'ar (B34 925'9 Sov'9l £09'8 08€'cl SHON |30 spueis) o1y
%9'El oLe'or lee'or  [%9€l 018'0p Loe'sr 18%14 9259 80621 Glg'e rea'zl Ajabuey oovelg oy
%EeEl 686'CY vli'sy  (%EEL 6862y vll'sy L8 925'9 06521 62L'8 8BE'SL 1823y oouRlg ofy
%6°G ¥86'l¥ BIP' PP |%S'9 851k 106"t L8t 925’9 SrZ'Sl BEY'S oLZ'vlk [8iny 0|gand 0jgand
%S ¥ 829.' L1 8¥YI'Ey [%6'E BLY LY AT [£344 925'9 8EL'PL 029’8 998'zl AND olgend oigend
%.L'9 z£9'se BZZ' L |%EL 505'8¢8 00t Lt L8% 975'9 Pre'GL 6¥L'8 108’0l Aalipn slamold
Y%l'l EFE’LE oLz'or  (%9'Z EFE'LE 0sL'ob 18¥ 9z5'e £0Z'S1 £oP'g LB¥'6 AloH siamoly
%S'g 9eg'BE LI %G9 0e2'6e 2L (521 925'9 £0g's1 L8r's z86'0l Jewen slamold
%82 PFo’LE Pe¥F'OF  |%6'L €IE'/E gie'or 8% 525'9 i81's1 zze'e 518'8 BpEURID SIamoid
%E'gl 861'vL 064'/8 (%V'lT 289'06 eFQ'0L L - 8z5'9 rEL'BL LES'S At ) uadsy uild
%99 $25'6E Pz |%99 9.¥'6E zL0'ey (8514 gz5'e BSL'GL ¥Ze'8 £96'6 UnixeH
%8¢ G61'6E ey (%S 19168 AR 8% 9z5'9 £89'01 GeE'R 8698 aohioH sdiiiud
%66 geB'sy ELE'0S  [%IB reQ'oy Q/2°0% L8y 9zZ5'9 6.6'GL z19'8 8/9'g) funos yied sed
%9'G £66'9F €85'6Y (%8S 0e9'Ly 00¥'08 814 9z5'9 12Z'GL 808’8 095°61 uodues sne|d Hied
%E L 610'9F LEZ'LE  [%SEL LS¥ oy ZeL'Ts (a4 9z5'9 £98'01 626’8 PEB'GL Rembpry Aeino
%C L 689'sy Lig'zs  [wle vrz'er 99528 8414 9z5'9 6£9'91 ¥92'8 150'02 Aeing Aesng
%9t 966'8E 0BE'OF  {%L'T iol'ee ZLL'OY [4°14 925’9 WQ'GL ggz'e ovv'ol UG 01910
%6'E GBZ'ee 008B'BE  [%EE Lil'se 5S2'6E L8¥ 925’0 18671 Lll'g vrZ'6 MeIRYD ai3i0
%Ly 0ro'se Leg'or  [%T¥ 6ot'8e zZi'or (217 925'9 85z'st £52'8 G616 13m0 4 0810
%6 LiL'RE 8/9'6E (%8BT Pog'le 8r6'3g 18¥ 9z5'9 y.0's( €22's Gra'g BlouBZUB) OIS0
%Gt 60E'8E or0'0Or | %0'S ro0'ge 6.6'6E L8 9z5'9 080'61L ae'g 1BS'8 paod Mooy 180
%9'v 169'8e 9/F'0r  |%SY Lri'ag Liy'oy 18t 925’9 ¥elSl Liz'e Go0'0L o0 1sey 0JR0
%E'8 8O0ty  BIS'OY (%99 g8g'ey  BLO'Iv Loy 9zs'o 095°9L  6LE'S EEL'GL suBbip, uebiop
%66 B85S LY 299'Sy  [%bLL 920"ty £0L'sy (5214 9256'9 gLz'el I51'8 82E'vi uopjeps vebiop
abueys  Bula] Buart | ebueysy  Bular Buialm GIS9XE] PO £/SODIAIBE Z/SIS0N L/S}s00 214381Q 1ooYy2g AlUnos
uaddd  JOIS0D J0JS0) | Juadisd JO IS0 J0 1509 %p spoosy uopepod  Buisnoy

{004 lood bsia  pasia -sued]

doqen doqeq 00T 6002

002 6002

SLINSAY AQNLS ONIAIT-AC-LS0Q LOIMLSIA TO0HIS 6002

XIANIddY



0LQg/sL/e 5 HEIS [1ouno) aanesiba

‘glgeoydde joN g/

"88XE) UONEdNI00 jB0| PUEB SSXE]} SLIOOUI [BISPS) PUE 91R)S SPN{OUl 59XB | §/

08 '80uBINSU 9)lf ‘SUOIEUOP S|gEINELD ‘sjuswseul 'sBues wis) Buo; apnioul S1800 JSUIO b/

"$9Xe} 53[2S djqeo|(dde se ([om Se 919 ‘JusliLIENeIuS "aled Yieay 'BUulo|a POO) apnioul SA0IAUSS PUB SPooD) ¢
‘80ueusjUlew pue ‘aoueInsuy) |10 ‘seb se yons 'sajolyas om] J0) SISCO BU) SOPNIDU) LoBLodSUEl| 7

‘sBulysiny pue 'saiddns ‘soueusiuew 'sannn snid (|14} 8oUBINSUI puE ‘sexe)] ‘lsara| ‘ledraund seprjour Buisnon |/

%0’ L leF'esc  BLL'LY %29 99L'8¢  8FSOF igp 9ZS'9 Li6'SL  Opv'e 5816 Auagry ewng
%E L BOT'BE  ¥SL'TY (%L LLL'ee  9LL'Tr 18¥ 928's 662'0L  gs5e'g 816'6 BllER| BUUNA
%b'8 gee'se  Zpeey  (%z'g ogo'or  lZe'er L8P 9z5'9 Obk'al  epl'g 1€2°11 BUINA 1583 BUINA
%S0l £89'6€  oog'ct  |%LDL £0L'6e  L06'th Lg¥ 9z5'9 orL'9l  65G'8 Loz'zl BLUNA JSOAA BUUNA
%E'G We'or 04T [%0's 80$'6E  GOF'I¥ Lot gzs'e l6g'eL  2Zz's S¥6'6 1anCIS DR
%06 758°0F  0BB'Sr  |%E8 giv'ee  089'Tr L9% 92%'9 905'91 /2T 05601 slIeld PIap
%E'L BL5°LY  8ZePr  |%TL B6R'0F  ZOR'tH L8 9z5'9 809l £8L'8 80971 3[2psBBug plam
%g9 - ELL'EF  080'9F %9 SSF'Cy  E8T'SH (X:1 9Z5'9 gLL'OL  /6L'B L96'eL pueyBIH-INY PIBA
%E9 BlF'Sy  pii'ovr  |%T9 8082y  Zi¥'sy Lot 926'9 9Gk'9L  ggp'e zes'ss uoydng Hod PIEAA
%E'9 996'cy  899'Sy  [%0'9 PEL'SE  EEL'Sh Lay 9¢5'a B8E'el 9618 Zhl L £~3Y AslleA S3eld pIaaA
%99 ZEL'TY  1SG'SE  |%E9 \g'er  £lZ'Sh Loy 9z5'9 ZLL'sl  1¥Z'8 TIB'EL AelpRisy piapA
%60 ogL'er  LLL'9F (%Pl igL'er  ope'op R:14 975'9 zag'al  coc's 069'vL LAOISUYOT PIaAA
%6'8 8OS'Er  EOF'IY  |%ZL) 0€9'ey  Lis'gy Ley 925’9 £00'2L  40Z'8 962'91 JOSPUIAA PIBAA
%99 vOL'cy  Zos'st  |%69 08Z'Zy  OLZ'SH 189 925’9 geF'al  goe's BYE'TL Bingsausay pIBpA
%6'L gol'ey  L6F'or %06 lZz'ey  SB0'Z% 18¥ 9zs'g L02'9L 181’8 00Z'GL uole3 pIdpA
%l '9 SoF'ey  0.0'6y  |%S'S ZSlL'Zh  0oF'pr 214 vzs'e IEC'9L 88 Sv0'cl 18BI01ID) PIOM
%8S SOO'0F 020y  [%S'9 velL'oF  olg'Zy $<14 928'9 gLl'glL  ele'g 65211 ulpocpy uoiBuiyseAs
%9'8 vZG'eE  LE6'ZF  |%SL 89Z'6€  8ZT'TV e 928’9 vEG'9E 299'8 Se0'0l Jelg aua uojBurysepn
%Z 0l 096'6  0G8'Zr  |%Z0l 096'8E  0%6'z¥ [B:14 9Z5'9 TLL9L ¥oL'8 200'L1 SO uoibuiyseps
%06 VOE'BE  8I6'ZY %L PYe'eE 8LB'ZY L8t 92589 965'0L  ¥.G'8 L8L'0L sa/eyouy uojBulysep
%60} 9BF'BE  E19'CF  |%LLE LSF'6E  glR'ty 18p 9Z5'D §86'9L  Li/'9 pILG'LL uony uolbuiysens
abueyny  Buian Buiay | sbueyp  Buian Bulal  g/sexe)  puaYIQ g/s90IAIRS Z/S1S09  |/S)S0D 1213810 |00Y9S AJunog
juadiad J0Js0n JO1s0n | Juadiad  JO 1S09 jo 1509 2 spoony uvopeuod Buisnopy

jood lood Jousia  3a1sig -sued ]

doge  JogeT 1002 6002

1002 6002

SLINSTY AANLS ONIAIT-AC-LSOD LOMLSIa TOOHDS 6002
XIAN3ddV



