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M E M O R A N D U M 
 
 
Date: February 22, 2011  
 
To: Members of the Legislative Audit Committee 
 
From: Sally Symanski, CPA 

State Auditor 
 
Re: 2010 Annual Report from the Colorado Educational and Cultural Facilities Authority on the 
 Moral Obligation Bond Program 
 
 
 
Please find attached the Colorado Educational and Cultural Facilities Authority’s (Authority) 2010 annual 
report on the Moral Obligation Bond program for charter schools authorized under Section 22-30.5-407 
and 408, C.R.S.   Statute requires that prior to January 30th of each year the Authority submit a report to 
the State Auditor containing specific information on bonds issued during the year under Section 22-30.5-
407 and 408, C.R.S. on behalf of charter schools.  The State Auditor is required to examine this report and 
report any findings no later than March 1st of each year to the Legislative Audit Committee, the Education 
Committees of the Senate and the House of Representatives, the Capital Development Committee, the 
Joint Budget Committee, and the Department of Education.   
 
We have received and reviewed the Authority’s 2010 report dated January 18, 2011, and we have verified 
that the required data has been accurately compiled in this report from the Official Statements related to 
the bonds issued in 2010.  Our review did not identify any findings related to the Authority’s 2010 annual 
report on the Moral Obligation Bond program. 
 
enc. 
 








