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X Forty-eighth Annual Report

In order to comply with the change in fiscal year, authorized by the
27th General Assembly, the following statement is for the six-month period
from December 1, 1928, to June 30, 1929.

RECEIPTS AND DISBURSEMENTS OF THE
INSURANCE DEPARTMENT

State of Colarado, City and County of Denver, ss.

I, Jackson Cochrane, Commissioner of Insurance of the State

of Colorado, make oath and say to the best of my knowledge and
belief that the following is a true and correct statement of the

receipts and disbursements of the Insurance Department for the
period between December 1, 1928, and June 30, 1929, inclusive, as

shown by the records of this office :

RECEIPTS

Agents' licenses $ 34,447.00

Agents' personal employees' licenses 348.00

Brokers' licenses 5,448.00

Company financial statements 25,505.00

Company certificate of authority 5,050.00

Taxes 670,090.84

Summonses 100.00

Articles of Incorporation 1,040.00

Certified copies 153.65

Miscellaneous 8.00

Retaliatory fees, taxes 19,077.48

Total receipts $761,267.97

DISBURSEMENTS

Salaries $ 15,643.30

Printing 695.75

Supplies 186.64

Postage 301.48

General expense 980.50

Refund account over-payment of taxes and fees 67.00

Total disbursements $ 17,874.67

Balance to general fund $743,393.30

In Witness Whereof, I have hereunto set my hand and offi-

cial seal at the City of Denver, this 30th day of August, A. D. 1929.

(Signed) JACKSON COCHRANE,
(Seal )

Commissioner of Insurance.

Subscribed and sworn to before me this 30th day of August,
A D 1929

(Signed) EDW. P. OZBURN,
(Notarial Seal) Notary Puhlio.

My commission expires December 15, 1929.
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KECEIPTS AND DISBUKSEMENTS OF THE
INSURANCE DEPARTMENT

State of Colorado, City and County of Denver, ss.

I, Jackson Cochrane, Commissioner of Insurance of the State

of Colorado, make oath and say to the best of my knowledge and

belief that the following is a true and correct statement of the

receipts and disbursements of the Insurance Department for the

period between July 1, 1929, and June 30, 1930, inclusive, as

shown by the records of this office

:

RECEIPTS

Agents' licenses $ 40,946.00

Agents' personal employees' licenses 406.00

Brokers' licenses 5,880.00

Company financial statements 30,865.00

Company certificates of authority 2,985.00

Taxes 720,358.11

Artcles of Incorporation 1,400.00

Summonses 242.00

Certified copies 212.00

Miscellaneous 106.50

Retaliatory fees, taxes 24,011.68

Total receipts $827,413.19

DISBURSEMENTS

Salaries $ 24,627.70

Printing 4,333.12

Supplies 490.35

Postage ., 1,200.80

General expense 3,082.43

Refund account over-payment of taxes and fees 498.52

Total disbursements. $ 34,232.92

Balance to general fund $793,180.27

In Witness Whereof, I have hereunto set my hand and offi-

cial seal at the City of Denver, this 16th day of July, A. D. 1930.

(Signed) JACKSON COCHRANE,
(Seal) Ccnnmissioner af Insurance.

Subscribed and sworn to before me this 16th day of July, A. D.
1930.

(Signed) EDW. P. OZBURN,
(Notarial Seal) Notary Public.

My commission expires December 16, 1933.
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SUMMARY OF STATISTICS

CompaJiies, Exchanges and Societies Admitted to Transact
Business in Colorado During the Year 1929

:

Fire and Marine

American Constitution Fire Assurance Company, New York, N. Y.

American and Foreign Insurance Company, New York, N. Y.

American Home Fire Assurance Company, New York, N. Y.

Anchor Insurance Company, Providence, R. I.

Associated Fire & Marine Insurance Company, San Francisco,
Calif.

Associated Reinsurance Company, New York, N. Y.

Central Union Insurance Company, Hartford, Conn.

Columbia Fire Insurance Company, New York, N. Y.

Cosmopolitan Fire Insurance Company, New York, N. Y.

Empire Fire Insurance Company, Brooklyn, N. Y.

Empire State Insurance Company, Watertown, N. Y.

Fidelity and Guaranty Fire Corporation, Baltimore, Md.

First National Insurance Company of America, Seattle, "Wash.

The Fulton Fire Insurance Company, New York, N. Y.

The Halifax Fire Insurance Company, Halifax, Nova Scotia.

Lion Fire Insurance Company of New York, New York, N. Y.

Minnesota Fire Insurance Company, Chatfield, Minn.

Mohawk Fire Insurance Company, New York, N. Y.

Old Dominion Fire Insurance Company, Incorporated, Roanoke, Va.

Seaboard Fire & Marine Insurance Company, New York, N. Y.

Southern Fire Insurance Company of New York, New York, N. Y.

Universal Insurance Company, Newark, N. J.

The Utility Insurance Company, Dallas, Tex.

Virginia Fire and Marine Insurance Company, Richmond, Va.

Indiana Lumbermens Mutual Insurance Company, Indianapolis,

Ind. (Mutual).

Millers Mutual Fire Insurance Company, Harrisburg, Pa.

(Mutual).

Nebraska Hardware Mutuail Insurance Company, Lincoln, Neb.
(Mutual).

United Mutual Fire Insurance Company, Boston, Mass. (Mutual).

The Western Millers Mutual Fire Insurance Company of Kansas
City, Missouri, Kansas City, Mo. (Mutual).

Life

The American Bankers Insurance Company, Chicago, 111.

American Reserve Life Insurance Company, Omaha, Neb.



OF THE Commissioner of Insurance xiii

Bankers National Life Insurance Company, Jersey City, N. J.

The Continental National Life Insurance Company, Denver, Colo.

Guaranteed Securities Life Insurance Company, Topeka, Kan.

National Life Company, Des Moines, la.

Pacific National Life Assurance Company, Salt Lake City, Utah.

The Reinsurance Life Company of America, Chicago, III.

Casualty, Fidelity, Surety and Miscellamieous

Alliance Casualty Company, Philadelphia, Pa.

Associated Indemnity Corporation, San Francisco, Calif.

Consolidated Indemnity and Insurance Company, New York, N. Y.

Eagle Indemnity Company, New York, N. Y.

Equitable Casualty & Surety Company, New York, N. Y.

The Excess Insurance Company of America, Seattle, Wash.

General Casualty & Surety Company, Detroit, Mich.

Intermountain Lloyds, Salt Lake City, Utah.

Merchants Indemnity Corporation of New York, New York, N. Y.

Northwest Casualty Company, Seattle, Wash.

Phoenix Indemnity Company, New York, N. Y.

Prudential Casualty and Surety Company, St. Louis, Mo.

Security Lloyds of America, Dallas, Tex.

Standard Surety & Casualtj^ Company of New York, New York,

N. Y.

Universal Casualty Company, Dallas, Tex.

The Universal Indemnity Insurance Company, Newark, N. J.

The Yorkshire Indemnity Company of New York, New York, N. Y.

Reciprocal

Lumbermen's Reciprocal Association, Houston, Tex.

Underwriters Exchange, Kansas City, Mo.

Universal Casualty Undervn^iters, Kansas City, Mo.

Fraternal

The National Council of the Junior Order of United American

Mechanics of the United States of North America, Pittsburgh,

Pa.
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Companies, Exchanges and Societies Which Discontinued

Operations in Colorado During the Year 1929, Up to

and Including March 31, 1930.

Fire and Marine

Citizens Insurance Company of Missouri, St. Louis, Mo. Reinsured

by Citizens Insurance Company of N, J. Feb. 28, 1930.

The Columbian National Fire Insurance Company, Lansing, Mich.

Dec. 16, 1929.

Consolidated Fire and Marine Insurance Company, Denver, Colo.

In Receivership.

Equitable Fire Insurance Company, Charleston, S. C. Feb. 28,

1930.

Equity Fire Insurance Company, Kansas City, Mo. Feb. 28, 1929.

The Hampton Roads Fire and Marine Insurance Company, Fred-

erick, Md. Dec. 31, 1929.

State Fire & Marine Insurance Company, Peoria, 111. Formerly
Iroquois Fire Insurance Company. Dec. 31, 1929.

Underwriters^ Re-Insumace Company, Atlantic, N. J. Feb. 28,

1929.

Western Insurance Company of America, Seattle, Wash. Feb. 28,

1930.

Life

American Old Line Insurance Company, Omaha, Neb. Dec. 31,

1929.

Bankers National Life Insurance Company, Denver, Colo. Merged

with Bankers National Life Insurance Company of Newark,

N. J. Dec. 31, 1929.

Prairie Life Insurance Company, Omaha, Neb. Sept. 23, 1929.

Reinsurance Life Company of America, Des Moines, la. Jan. 15,

1929.

Ca^sudl'iyy Fidslity, Surety and Miscellanvecms

Great American Casualty Company, Chicago, 111. Oct. 17, 1929.

Motor Transit Mutual Insurance Company, Chicago, 111. In Re-

ceivership.

Nebraska Indemnity Company, Omaha, Neb. Dec. 31, 1929.

Northwestern Casualty & Surety Company, Milwaukee, Wis. Mar.

30, 1930.

Republic Casualty & Surety Company, Chicago, 111. Feb. 28, 1930.

The Standard Mutual Insurance Company, Denver, Colo. Author-

ity suspended Aug. 22, 1929.
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The Western Automobile Insurance Company, Fort Scott, Kan.
Feb. 28, 1930.

The Western Casualty Company, Denver, Colo. Reinsured by
Mountain States Life Insurance Co. Dec. 31, 1929.

Fraternal

Fraternal Order of Eagles, Grand Aerie of The, Seattle, Wash.

Mar. 31, 1929.

Grand Fraternity, Philadelphia, Pa. March 31, 1930.

Assessment

Business Men's Protective Association, Lincoln, Neb. Feb. 11, 1930.

The Colorado Farmers' Union Hail Protective Association, Denver,

Colo. Feb. 28, 1929.

Reciprocal

Lumbermen's Reciprocal Association, Houston, Tex. Mar. 31, 1930.

Ciumge m Name

Bronx Fire Insurance Company to Bronx Fire Insurance Company
of New York.

Equitable Fraternal Union, Supreme Assembly of the, to Equitable

Reserve Association.

Federal Casualty Company to Federal Life and Casualty Company
of Detroit, Michigan.

Lloyds Plate Glass Insurance Company of New York to Lloyds

Casualty Company.

Mechanics' and Traders' Insurance Company to Mechanics & Trad-

ers Insurance Company.

Republic Fire Insurance Company to Republic Fire Insurance

Company of America.

The Western Automobile Casualty Company to The Western Cas-

ualty and Surety Company.
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SUMMARY OF COMPANIES, ASSOCIATIONS, EXCHANGES
AND SOCIETIES OPERATING IN COLORADO

DECEMBER 31, 1929

Fire and Marine (Stock Companies) 266

Fire and Marine (Mutual Companies) 32

Life—Legal Reserve 94

Casualty and Miscellaneous (not including casualty departments of 27

life companies) 112

County Mutual Fire 5

Assessment Health and Accident 3

Reciprocal Exchanges 25

Fraternal Societies 47

Total Number 619

BECAPirui^Tiair of amouitt of net bisks wbittiik, pbemxums
BECIIIVSD AJTD I^OSSES PAID HT COI.OBADO B7 AI^I^

COMFABXES, ASSOCIATIOBS, BECIPBOCAI^
BXCHABGBS AND SOCIBTIBS DUBING 1929

Amount Premiums Losses Losses

Written Received Paid Incurred

Fire and Marine $ .963,472,109 $ 6,850,251.81 $ 2,404,199.74 % 2,538,588.91

Life 163,882,508 25,345,538.00 7,547,785.00 7.563,371.00

Casualty and Miscella-

neous 6,593,299.17 2,842,453.27 2,407.272.70

Assessment Health and

Accident 127,686.87 80,548.87 64,332.41

Reciprocal 14,040,448 *425,887.16 103,612.89 97.046.57

County Mutual Fire... 7,678,618 53,818.06 46,084.56 46,084.56

Fraternal 135,876,560 2,888,375.10 2,497,409.13

Totals $1,184,950,243 $42,284,856.17 $15,522,093.46 $12,716,696.15

Gross Deposits Received.

t Written, Transferred and Increased.
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The following tables disclose tlie fire, life, casualty and assess-

ment business in this state by years since the organization of this

department

:

FIRE AND MARINE
Percent
of Losses

Risks Written Average Incurred to

During Premiums ]Rate of Losses Premiums Losses
Year the Year Received F'remium Paid Received Incurred

1882 $ 32,817,015.92 $ 600,919.41 $1.83 $ 300.679.85 50.03 $ 311,281.24

1883. .. 42,760,817.76 769,777.10 1.80 357,217.86 46.27 390,876.40

1884. .

.

40,151,636.10 756,068.42 1.88 316,340.22 41.84 342,902.07

1885. .

.

42,137,800.60 819.885.75 1.95 274,710.48 33.50 242,762.51

1886. . . 45,532,753.42 861,850.97 1.89 412,554.82 46.71 404,916.78

1887. . . 50,617,776.15 950,292.38 1.88 390.226.12 41.06 400,156.33

1888. . . 61,598,993.20 1,127,077.87 1.82 389,168.02 34.72 398,158.13

1889.. . 75,992,207.15 1,324,265.73 1.74 550,264.50 41.55 571,428.33

1890.. . 91.941,829.16 1,555,417.15 1.69 519.549.30 33.50 565,541.40

1891. . . 93,519,766.16 1,569,723.26 1.68 573,139.42 36.50 511,663.78

1892. . . 103,108,403.69 1,721,483.74 1.67 806,481.04 46.85 799.970.35

1893. . . 89,146,710.16 1,495,885.22 1.70 871,562.49 58.26 915,711.50

1894.. . 86,931,558.44 1,466,933.22 1.68 810,568.87 55.25 812,972.89

1895.. . 90,841,948.31 1,499,017.34 1.66 520,096.96 34.68 635.554.68

1896. . . 97.033,595.06 1,562,758.57 1.60 1,156.375.77 74.10 914,071.11

1897. .

.

99,811,036.53 1,536,209.97 1.53 376,799.27 24.66 355.244.46

1898... 101,947,641.87 1,560,994.04 1.53 551.962.64 35.31 642,898.27

1899. .. 125,396,181.32 1,732,459.45 1.38 1.081,996.65 62.35 1,016,556.34

1900. . . 133,884,397.40 2,000,451.37 1.50 750,828.03 37.56 754,331.81

1901.. . 121,862,578.30 2,039,819.32 1.67 900,843.36 44.16 1.023.895.31

1902.. . 147,557,161.46 2,229,473.31 1.51 1,092.367.75 49.00 1,024,524.25

1903. . . 158,299,136.00 2,355,573.87 1.49 1,193,573.33 50.68 1,216,203.22

1904.. . 161,181,188.00 2.401,792.68 1.49 919,866.87 33.31 932,158.11

1905. .. 168,770,512.00 2,534,420.67 1.50 1,263,005.42 50.00 1,506,366.12

1906... 185.801,580.81 2,681,187.54 1.39 1,455,218.72 54.66 1,382,296.02

1907. .

.

177,222,488.00 2,824,982.69 1.59 1,093,457.75 39.00 1.098.066.80

1908. .. 185,526,118.00 2,924,501.21 1.58 1,157,987.70 40.00 1,193.438.96

1909. . . 224,819,161.00 3,227,903.92 1.44 988,526.82 31.00 936,002.32

1910... 225,822,829.00 3,319,776.93 1.47 1,234,618.56 37.00 1,312.333.36

1911... 236,625,244.00 3,392,814.54 1.43 1,098,834.61 36.00 1,103.806.38

1912. . . 239,808,878.04 3,164,718.16 1.32 1,107.361.28 33.83 1.072.944.01

1913.. . 252,544,762.00 3,154,335.22 1.42 1,062,883.50 33.30 1,077,976.08

1914. . . 252.267,127.00 3,127,940.59 1.24 1,179,433.03 39.9 1,247,824.56

1915.. . 272,053,708.00 3,955,399.74 1.39 1,377,774.87 38.7 1,404,181.92

1916... 330,612,720.00 3.749,927.17 1.13 1,339,186.25 34.7 1,303,331.20

1917. . . 387,190,153.00 4,323,963.04 1.12 1,161,349.83 37.9 1,644,044.86

1918. . . 405.871,099.00 5,236,319.04 1.29 1,792,471.05 35.6 1,862,621.52

1919... . 521,391,254.00 5,841,252.51 1.12 1,906,297.41 33.4 1.949,111.17

1920. .. 694,597,162.00 7,182,304.09 1.28 3,203,122.92 43.48 3,300.884.97

1921.. . . 611,765,280.00 6,234,840.83 1.02 2,970,153.16 50.05 3,120,634.39

1922. . . . 636,395,138.00 5,859,107.29 0.92 3,420.486.48 56.2 3,308,588.76

1923... . 697,517,514.00 6,749,808.59 0.97 2,825.321.64 40.9 2.758,367.72

1924.. . . 705,373,833.00 6,573,031.58 0.93 3.062,024.69 48.6 3.210,542.97

1925.. . . 827,714,790.00 7.005,631.68 0.85 3,225,868.50 44.5 3.117,719.82

1926.. . . 843,042,253.00 7,438.372.59 0.88 2,866,796.37 43.9 3.271,351.48

1927. . . . 881,614,600.00 7,237,788.46 0.82 3,129,880.00 38.8 2.813,487.00

1928.. . . 882,ua2.H66.00 6.919,719.49 0.78 2.622,770.94 37.1 2.564,749.54

1929... 963,472,109.35 6,850,251.81 0.71 2,404,199.74 37.1 2.538.588.91
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LEGAL. RESERVE LIFE
Number of

Policies Amount Premiums
in Force at in Force at Claims Paid Received

Year End of Year End of Year During Year During Year

1882..

.

2,237 $ 7,120,297.50 $ 75,193.45 $ 115,159.62
1883... 4,665 14.352,117.50 77,909.49 342,754.72
1884... 4,101 15,777,082.92 202,608.54 358,244.44
1885. . . 5,631 18,364,018.92 146,665.92 437,265.45
1886.. . 7,929 23,102,242.72 250,826.12 524,225.87
1887. .. 4,939 18,764,013.00 139,023.77 592,966.59

1888... 6,229 22,417,297.26 243,161.50 752,717.59

1889.. . 10,117 29,279,911.90 176,901.15 958,949.03

1890... 10,027 36,562,574.62 518,143.94 1,219,548.28
1891... 14,409 42,015,502.63 521,406.52 1,422,422.66
1892... 21,419 50,732,538.88 327,599.99 1,578,335.40

1893... 14,214 48,237,802.97 453,374.37 1,534.281.85

1894... 14,247 45,507,497.81 570,247.56 1.515.731.95

1895... 21,120 47,214,955.11 491,526.38 1.487,304.83

1896..

.

22,315 48,690,332.59 466,175.23 1,538,033.82

1897... 23.750 50,378,747.75 438,778.50 1,607.019.93

1898. .

.

28,972 55,551,977.94 496,048.32 1,718,651.51
1899... 34,599 63,302,379.90 883,477.64 2,054,096.67

3900... 40,482 70,171,171.66 790,922.46 2.298.432.39

1901. .

.

46,451 78,221,780.19 975,670.73 2,879,714.15

1902. .

.

56,705 89,148,397.00 793,025.14 3,290,150.74

1903... 65,945 98,947,811.00 1,082,708.00 3,662,737.73

1904... 74,962 107,332,268.00 1.135,047.75 3,848,212.89

1905..

.

80,954 113,381,659.00 1,193,472.90 4,084,851.44

1906. . . 86,265 113,537,447.96 1,305,337.53 4,242,324.33

1907... 92,286 119,446,495.00 1,478,255.97 4,195,809.38

1908..

.

. .... 94,346 . 123.360,174.00 1,397,896.99 4,267,535.04

1909... 104,191 131,982,948.00 1,455,736.00 4,511,412.62

1910... 112,894 137,284,606.00 1,998,682.00 4,795,412.30

1911. .

.

122,130 150,431,964.00 2,444,871.46 5,024,346.05

1912..

.

132,120 166,175,416,00 1,972,089.84 5,371,132.13

1913... 143,798 177,276,655.00 2,184,236.00 5,628,718.97

1914... 144,044 177,313,858.00 1,914,551.00 6,058,207.88

1915. . . 155.336 187,445,001.00 2,364,165.00 6,390,442.25

1916... 183,483 217,273,539.00 3,072,649.00 6,890,323.44

1917. .. 208,116 242,083,393.00 2,484,788.00 7,764,190.67

1918... 222,417 264,332,250.00 4,112,672.00 8,489,805.33

1919. .

.

263,895 321,340,451.00 4,081,960.00 10,407,356.21

1920... 295,603 381,049,309.00 4,106,056.00 12,223,157.99

1921... 295,022 379,479,557.00 4,140,402.00 13,029,566.81

1922..

.

372,596 437,725,016.00 4,694,234.00 14,089,818.82

1923... 404,102 478,530,063.00 5,026,327.00 15,475,787.03

1924... 441,860 519,749,141.00 4,640,777.00 16,583,309.50

1925... 497,287 582,119,959.00 4,968,856.00 18,525,283.77

1926..

.

535,537 649,833,954.00 5,506,280.00 20,232,842.88

1927. .

.

582,302 710,607,139.00 6,702,442.00 21,680,094.21

1928..

.

619,638 778,071,677.00 7,564,028.00 23,333,505.21

1929..., 658,829 834,106,338.00 7,547.785.00 25.345,538.00



OF THE Commissioner op Insurance XIX

CASUALTY, FIDELITY, SURETY AND MISCELLANEOUS
Risks Written Premiums Received Losses Paid

Year During Year During Year During Year

1882 • $ 4,800.100.00 $ 41,655.95 $ 21,072.52

1885 12,293,644.57 112,406.15 55,555.32

1886 17,495,658.85 156,421.68 111,179.25

1887 18,166,331.54 139,723.10 109,081.27

1888 22,362,581.89 153,892.79 75,489.88

1889 22,194,236.58 167,828.49 114,170.34

1890 27.300,655.88 243,430.52 112,529.23

1891 32,169,641.65 244,870.15 131,896.38

1892 40,679,540.19 291,633.75 107,998.19

1893 29,368,139.12 184,045.12 105,808.03

1894 29,331,614.34 222,854.05 141,406.09

1895 43,058,913.31 262,460.57 180,847.11

1896 60,156,371.81 308,346.77 165,882.52

1897 62,297,064.95 333,069.73 185,143.99

1898 58,420,251.92 372,600.06 174,418.68

1899 74,739,316.95 491,164.07 211,972.67

1900 88,177,229.27 509,969.66 291,516.69

1901 110,748,576.82 680,835.58 287,533.10

1902 134,387,112.68 852,748.49 379,632.15

1903 119,461,710.00 771,473.48 420,334.31

1904 96,255,409.00 787,022.42 476,264.37

1905 96,118,703.00 916,195.86 474,550.62

1906 119,593,977.83 960,866.42 391,112.67

1907 Not reported 1,073,756.63 471,274.53

1908 Not reported 1,043,000.85 488,568.94

1909 Not reported 1,182,879.24 504,169.58

1910 Not reported 1,340,397.55 540,952.66

1911 Not reported 1,328,719.66 581,118.62

1912 Not reported 1,346,395.46 639,400.07

1913 Not reported 1,324,359.80 535,808.33

1914 Not reported 1,316,243.74 579,380.03

1915 Not reported 1,735,969.87 687,577.71

1916 Not reported 2,072,044.96 701,261.00

1917 Not reported 2,764,373.05 918,396.23

1918 Not reported 3,297,788.72 1,036,793.33

1919 Not reported 3,483,216.55 1,206,885.15

1920.. Not i-eported 4,610,998.15 1,588,015.89

1921 Not reported 4,593,235.99 1,934,561.02

1922 Not reported 4,320,560.87 1,859,749.45

1923... Not reported 4,743,712.22 2,172,593.87

1924 Not reported 4,998,580.70 2,398,773.27

1925 Not reported 5,393,389.76 2,662,455.46

1926 Not reported 5,508,206.05 2,753,630.42

1927 Not reported 5,960,899.61 2,404,142.48

1928 Not reported 5,968,870.65 2,622,985.18

1929 Not reported 6,593,299.17 2,842,453.27

The casualty, fidelity and accident business for the years 1883 and 1884

was Included in the fire tables for those years.
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ASSESSMENT LIFE AND CASUALTY
Risks Written Premiums Received

Year During Year During Year
1893... $ 9,273,770.00 $215,075.72
1894 12,157,680.00 221,203.11
1895 7.956,075.00 217,701.48
1896 9,194,223.00 255,607.22
1897 12,448,596.75 194,612.53

1898 13,033,660.00 233,957.23

1899 13,264,600.00 195,610.02

1900 11,909,701.00 145,782.49

1901 3,346,717.16 148,155.13

1902 2,753,987.00 94,680.05

1903 3,949,624.00 103,803.33

1904 2.544,322.00 119,895.54
1905 3.068,314.00 128,947.22

1906 4,794,294.00 183,631.32
1907 3,464,777.00 170,678.40

1908 2,391,880.00 159,687.22

1909 2,591,188.00 183,886.72

1910 2,299,255.00 181,808.07

1911 1,505,436.00 88,460.39

1912 Not reported 93,144.81

1913 Not reported 101,917.67

1914 5,528.615.00 130,135.29

1915 8,516,567.00 146,698.94

1916 8,284,711.00 118,554.11

1917 63,277.68

1918 71,005.34

1919 125,209.12

1920 187,100.13

1921 167,973.76

1922 174,672.30

1923 148,661.40

1924 147,615.53

1925.... 161,475.65

1926 170,317.54

1927 190,063.92

1928 198,811.43

*1929 127,686.87

This business was not tabulated until the year 1893; prior

it was carried with fraternal orders.

RECIPROCAL FIRE AND CASUALTY
Net Gross

Risks Written Deposits Received
Year During Year During Year

1916 $ 2,937,890.00 $ 24,648.61

1917 4,240,300.00 41,299.01

1918 4.333,933.00 59,189.55

1919 10,173.129.00 178.180.08

1920 9,860,744.00 325,849.32

1921 8,211,643.00 240,972.47

1922 9,239,686.00 204.885.98

1923 13,212.065.00 342,854.83

1924 14,070,508.00 381,927.44

1925 12.637.362.00 433,158.25

1926 12.023,167.00 438,025.29

1927 11,061.307.00 439.172.52

1928 12.006,850.00 437.753.43

1929 14.040.448.00 425,887.16

Losses Paid
During Year

$220,646.68

196,341.53

189,157.13

180,737.62

122.082.12

108,010.20

152,312.64

64,007.93

101,060.67

49,451.40

58,645.37

65,642.21

83,733.32

117,400.65

157,740.21

92,046.88

104,768.26

122,069.69

37,292.78

47,073.69

50,414.15

61,703.02

125,476.58

61,923.67

29,436.32

42,750.63

72,820.26

81,898.39

84,400.56

114,946.23

104,751.40

81,687.51

91.949.05

102,922.00

100,085.39

106.513.02

80,548.37

to that time

Losses Paid
During Year

$ 1,626.50

5,614.95

9,319.51

53.612.70

134,186.68

129.176.67

74.244.27

85,716.28

57,353.39

77,469.85

84,075.19

90,589.92

116 348.64

103,612.89

•Casualty companie.s only. No life companies authorized.



OF THE Commissioner of Insurance XXI

COLORADO ASSESSMENT HAIL ASSOCIATIONS
Net Risks Net Premiums Losses Losses

year Written Received Paid Incurred

1921 $2,162,879 $136,739.40 $ 84,450.75 $ 85,263.50

1922 3,731,274 513,955.62 322,726.01- 516,542.91

1923 281,935 34,566.81 24,637.66 24,637.66

1924 117,833 3,296.71 7,121.15 7,121.15

1925 195,257 27,208.00 20,127.61 25,801.87

1926 247,031 26,528.15 22,020.41 33,960.66

1927 19,693 1,273.35 1,949.35 1,774.56

1928 No business transacted
1929 No business transacted

Ratio

62.3

100.5

71.3

243.3

94.8

128.0

139.3

ASSESSMENT
Net Risks

Year Written

1910

1911
1912

1913 $ 444,422.00

1914 790,615.00

1915 1,075,467.00

1916 706,711.00

1917 1,309,750.00

1918 2,865,251.00

1919 1,810,978.00

1920 2,874,026.00

1921 1,570,220.00

1922 1,218,424.00

1923 1,397,613.00

1924 114,304.00

1925 162,674.00

1926

1927

1928

1929

HAII^-FOREIGN
Premiums Losses
Received Paid Ratio

$ 2,515.90 $ 3,524.94 140.5

1,819.78 1,048.78 57.6

14,677.29 14,616.62 99.5

30,078.80 15.998.72 53.2

58,731.86 25.843.51 43.8

78,838.20 95,359.91 120.9

67,675.03 39,905.53 58.9

134,858.69 44,654.65 33.1

287,304.88 186,452.70 64.8

204,397.40 45,698.09 22.3

293,511.76 232,180.53 79.4

166,809.21 65,959.88 39.5

133,202.23 182,771.55 137.2

156,149.07 94,520.87 60.5

17,114.55 71,402.52 *21.6

24,514.96 23,394.08 *128.7

No companies authorized
No companies authorized
No companies authorized
No companies autliorized

Premiums to losses incurred.

FRATERNAL
Number of

Certificates

in Force at

Year End of Year

1916 103,527

1917 107,117

1918 107,087

1919 111,430

1920 112,929

1921 113,900

1922 110,935

1923 110,734

1924 111,531

1925 113,580

1926 117,559

1927 118,141

1928 117,051
1929 102,047

Amounl Assessments
in Force al Claims Paid Received
End of Year During Year During Year

$152,215,973.00 $1,511,741.00 $1,828,389.00

154,909,534.00 1,557,033.00. 1,813,702.00

154,993,240.00 2,144,330.00 2,030,930.00

159,586,949.00 2,509,726.00 2,101,523.00

164,585,190.00 2,024,255.00 2,331.838.00

165,073,439.00 1,776,833.00 2,345,453.00

161,126,627.00 1,943,259.00 2,390,326.48

160,000,347.00 1,960,441.00 2,426,704.57

159,266,676.00 2,007,089.00 2,512,752.79

159,956,474.00 2,015,467.00 2,598,537.11

151,021,924.00 2,056,208.57 2,609,449.31

151,239,678.82 2,294,746.97 2,617,821.58
148,681,126.24 2,765,132.29 2,636,708.78
120,476.315.72 2,497,409.13 2,888,375.10



xxn Forty-eighth Annual Report

COLORADO COUNTY MUTUAL. FIRE ASSOCIATIONS

Net Risks Net Premiums Losses Losses
Year Written Received Paid Incurred Ratio

1910 .$ 592,783 $ 3,069.56 $ 261.65 $ 261.65 8.5

1911 . 419,399 2,802.39 883.73 883.73 31.5

1912. 761,647 3,328.76 2.802.70 2,902.70 87.2

1913 1,426,826 7,077.14 1,813.10 1,813.10 25.6

1914 1,938,365 10,748.25 7,388.41 7,388.41 68.7

1915 2,145,502 12,618.18 6,256.52 6,256.52 49.5

1916 4,796,354 25,740.88 19,184.82 19,184.82 74.5

1917 5,601,608 33,034.26 24,042.31 24,042.31 72.7

1918 9,353,345 62,776.16 26,671.77 26,671.77 42.5

1919 8,117,594 47,110.83 26,314.35 26,314.35 55.8

1920 6,079,298 54,237.95 47,849.44 47,849.44 88.2

1921 8,969,158 52,629.81 44,721.01 53.721.01 102.0

1922 8,300,575 46,092.06 43,712.14 48,983.69 106.3

1923 6,598,005 38,290.21 51,224.14 51,224.14 133.7

1924 . 6,182,115 38,212.57 59,791.97 59,791.97 156.4

1925 7,163,829 44,832.53 42,245.31 42,245.31 94.2

1926 6,858,920 43,179.42 36,843.36 36,843.36 85.3

1927 . 7,849,371 49,338.23 48,271.80 48.271.80 97.8

1928 . 7,747,408 53,164.40 33,724.76 33,724.76 63.4

1929 7.678,618 53.818.06 46,084.56 46,084.56 85.6



Fire and

Marine Insurance Companies

1929

Summary of the Reports to the Commis-
sioner of Insurance on the Business of the

Year 1929.
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Life Insurance Companies

1929

Summary of the Reports to the Commis-

sioner of Insurance on the Business of the

Year 1929.
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RECIPROCAL OR INTER-INSURANCE
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THE COMMERCIAL MUTUAL INSURANCE COMPANY OF
COLORADO

GREELEY, COLORADO
Incorporated July 8, 1921 Commenced business October 15, 1921

Home Office, 920 Ninth Avenue, Grreeley, Colorado

President, H. H. HARiBAUGH Secretary, D. C. ROYER
Guaranty fund, MutuaJ

nrcoME

Gross Return Reinsurance Net
Premiums Premiums Premiums Premiums

Fire $ 18,240.52 I ^52.29 $ 7,141.35 $ 10,586.88

Gross interest on mortgage loar.s I 1,759.54

Gross interest on bonds 30.00

Gross interest on deposits in banks 181.68

Total interest $ 1,971.22

Commission on reinsurance 1,921.08

Total income $ 14,479.18

Ledger assets December 31, 3 928 37,979.15

Total $ 52,458.33

DISBUBSEMEirrS

Net amount paid for losses $ 1,228.76

Loss adjustment expenses 37.66

Agents' compensation, including brokerage $ 2,672.21

Agents' allowance, reinsurance commission 57.32 2,729. 53

Salaries and fees—directors, officers and clerks. . . 1,325.04

Rents 623.22

Inspection, surveys, commercial reports and fire rec-

ords, including underwriters' boards and tariff

associations 310.62

Taxes, licenses and fees; State, county and munici-
pal 11.92

Insurance department 71.00 82.92

Postage, telegraph and telephone, exchange and ex-

press 143.02

Legal expenses, excluding legal expenses on losses 46.36

Advertising and subscriptions. $79.19; printing and
stationery, $203.78 282.97

Miscellaneous expense 279.24

Dividends or unusued or unabsorbed premiums and
premium deposits to policyholders on esx-

plred policies 2,544.24

I^ss dividends received from reinsuring

companies 1,860.48 683.76

Total disbursements $ 7,773.10

Balance $ 44.685.23
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USBGES ASSETS

Mortgrage loans on real estate
Deposits in trust companies and banks

not on Interest $

Deposits In trust companies and banks
on interest

Agents" balances representing busi-

ness written subsequent to Oc-
tober 1, 1929

Agents' balances representing business
written prior to October 1. 1929.

5,641.23

5.6S9.51

30.700.00

11. 330. 74

1.320.28

1.334.21

Total ledger assets 44.685.23

aroir-ikznsQEs assists

Furniture . . ,

Gross assets.

1,113.50

45,798.73

ASSETS NOT AOBOTTED

Furniture, fixtures and safes % 1,113.50

Agents* balances representing business written
prior to October 1. 1929 1,334.21 $

Total admitted assets.

2,447.71

43.351.02

I.IABII.ITIX:S

Total unearned premiums.
Unpaid commissions

Total amount of all liabilities

Surplus over all liabilities. . . .

Total

12.483.10

398.17

$ 12,881.27

30.469.75

% 43,351.02

^

Gain In Loss in

Surplus Surplus
Premiums earned dur-

ing the year i 10.433.57

Losses incurred during
the year $ 1,26642

Underwriting expenses
Incurred during the

vear 4,557.27

Underwriting losses and
5.823.69

Gain from underwriting
during the year. . . $ 4.609.88

Loss from profit and
loss items 20.09

Grain from underwriting
and profit and loss

items during the

year 4.589.79
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nrvESTiyaiNT exhibit

Gain from investments
during the year. ... $ 1,971.22

Total gains and losses
from underwriting
and investment.... $ 6,561.01

Misci:i.i.AiTx:ous exhibit

Surplus December 31, 1928 $ 23,908.74

Surplus December 31, 1929 30,469.75

Increase in surplus during the year.. $ 6,561.01-

Totals $ 6,561.01$ 6,561.01

BISKS AND FBEMIITMS
Pire

Risks Premiums
In force December 31, 1928 $3,269,498.00 $ 32,213.80

Written or renewed during the j^ear 2,172,040.00 18,240.52

Expiration and cancellations 2,223,713.00 20,096.06

Amount reinsured ..'.''.
. A'l. . . . 781,150.00 7,141.35

Net amount in force December 31, 1929 $2,436,675.00 $ 23,216.91

G-ENBRAI. INTEBBOGATOSrES

Gross premiums and, assessments (less reinsurance and return
premiums) received since organization of company $ 84,403.32

Net losses paid since organization 9,01^.13

Total dividends paid to policyholders since organization of com-
pany 2,126.04

L.argest net aggregate amount insured in any one hazard 3,000.00

MORTGAGES OWITED

State of Colorado—Aniount of* principal unpaid $ 30,700.00

COI.ORADO BUSINESS DURING TSB TEAR 1929

Gross risks written (fire) $2,172,040.00

Less $18,250 risks cancelled, and $781,150 reinsurance 799,400.00

Net risks written $1,372,640.00

Gross premiums on risks written (fire) 18,240.52

Less $512.29 return premiums and $7,141.35 reinsurance 7,653.64

Net premiums received $ 10,586.88

Net losses paid (fire) 1,266.42

Net losses incurred $ 1,266.42
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THE INDUSTRIAL INSURANCE COMPANY
DENVER, COLORADO

Incsorporated March 1, 1923 Commenced business March 14, 1923

Home Office, 621 United States National Bank Building, Denver, Colo.

President, WAXTER K. HURD Secretary, ROBERT C. PRICE

Capital paid up, $50,000.00.

INCOME
Gross Return Net

Premiums Premiums Premiums
Motor vehicles % 56,012.22 $ 7,878.15 % 48,134.07

Gross interest on bonds 3,357.50

Bonds sold during- year 760.75

Total income $ 52,252.32

Ledgrer Assets, December 31, 1929 $ 101,573.24

Total $ 153,825.56

DISB-CJSSEMENTS

Net amount paid for motor vehicle losses, including $3,440.06 in-

curred in previous years $ 29,111.05

Agents' compensation, including brokerage 29,895.71

Salaries and fees—directors, officers and clerks 2,400.00

Rents ' 20.00

Inspections and surveys, including underwriters' boards and tar-

iff associations 68.75

Federal taxes 2,274.91

Pees—Insurance department 55.00

Advertising and subscriptions 9.00

Paid stockholders for dividends 7,000.00

Gross loss on sale of bonds 509.35

Total disbursements $ 71,343.77

Balance $ 82,481.79

i.z:dgi:b assets

Book value of bonds $ 71,937.00

Deposits in trust companies and banks not on interest 7,578.39

Agents' balances representing business written subsequent to

October 1, 1929 2,966.40

Total ledger assets $ 82,481.79

NON-ItEDaEB ASSETS

Interest accrued on bonds $ 446.67

Total admitted assets $ 82,928.46

UABTLITIES

Losses and claims (motor vehicles) $ 2,740.75

Gross premiums (less reinsurance) received and

receivable upon all unexpired risks, other than

fire risks, $47,931.31; unearned premiums there-

on 23,965.65

.Total amount of all liabilities, except capital.. $ 26.706.40
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Capital paid up
Surplus over all liabilities.

Surplus as resrards p«tlicyholders

Total

50.000.00

6.2*206

56. 222.06

S2.928.4K

TTmiESW^ITZHG EXHXBIT

Premiums earned during
the year

Ljosses incurred during
the year %

Underwriting: expenses
incurred during 1929

Underwriting losses and
expenses

Gain from underwrit-
ing during the yeAr

Gain from underwriting
and profit and loss

items during 1929.

2S.411.74

32.325.97

i 64.307.45

60.737.71

$ 3.569.74

G&in in

Surplus
Ijoes in

Surplus

% 3.569.74

Gross interest and rents

earned during the
year S

Investment expenses in-

curred during the

year

lil vESTBS-BUT EamaUTT

3.97S.25

Net interest and rents
earned during the

year
I>oss on investments

during the year. . .

Loss from investment
profit and loss items

Gain from investments
during the year. . .

122 49

% S.855.T6

509.35

I 3.346.41

MISCEI.Z.A2rEOnS EZEXBIT

Dividends declared to stockholders
during the year

Surplus December 31. 1928 $ 6.305.91

Surplus December 31. 1929 6.222.06

Decrease in surplus during the year

7.000.00

83.85

Totals S 7.000.00 % 7.000 00

Per cent of losses incurr»» i t > inv:!. ans earned 44.18

Per cent of underwriting expense incurred to premiums earned 50.26

Per cent of investment expenses incurred to interest and rents earned. 3.07

Per cent of total losses and expenses incurred and dividends declared

to total income earned lOO.ll
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RISKS AJSTD FBIZMIXTMS
Motor Vehicle

In force December 31. 1928 $6,398,293.00 i 80,278.05

Written or renewed during- the year 4,048,818.00 56,012.22

Expirations and cancellations 6,883,253.00 88,358.96

Net amount in force December 31, 1929 $3,563,858.00 $ 47.931.31

STTUUULRY^ OF BONI>S

Book Par Market
Value Value Value

Government $ 7,240.00 $ 8,000.00 % 7,240.00

State, Province, County and Municipal 64,697.00 62,500.00 64,697.00

Total % 71,937.00 $ 70,500.00 $ 71,937.00

COi:.OBADO BTJSIiriSS DXTSIlfG TH£ TEAS 1929

Gross risks written (motor vehicle) $4,048,818.00

Less risks cancelled 484,960.00

Net risks written $3,563,858.00

Gross premiums on risks ^\Titten (motor vehicle) 56,012.22

Less return premiums 7,878.15

Net premiums received $ 48,134.07

Net losses paid (motor vehicle) 29,111.05

Net losses incurred 28.411.74

THE MERCHANTS FIRE INSURANCE COMPANY
DENVER, COLORADO

Reincorporated July 1, 1907 Commenced business July 1, 1907

Home Office. 630 Gas and Electric Building, Denver, Colo.

President, J. R. GARDNT^R Secretary, G. N. GARDNER

Capital paid up, $400,000.00

INCOMi:

Gross Return Reinsurance Net
Premiums Premiums Premiums Premium.s

Fire $1,112,122.14 $ 258,785.13 $ 249,245.36 $ 604.091.65

Motor vehicles 25.403.84 3,915.63 1,334.31 20,153.90

Earthquake 4.030.50 1,893.84 873.11 1,263.55

Tornado, windstorm and
cyclone 30,365.17 6,872.02 3,743.90 19.749.25

Hail 157.16 20.80 .20 136.56

Sprinkler leakage 968.82
^

327.37 641.45

Riot, Civil commotion
and explosion 944.01 316.06 627.95

Totals $1,173,991.64 $ 272.130.85 $ 255,19648 $ 646.664.31



$ 50,122.55

247.30

142.70

7,386.60

$ 827,665.19
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Grose Interest:

On mortg-ag-e loans $ 21,828.47

On bonds $61,282.20 and dividends on stocks
$410.00 less $2,357.58 accrued interest on
bonds acquired during year 59,334.62

On deposits in banks 948.11

Bd. of Underwriters deposit $16.00; notes re-

ceivable $46.11 62.11

Commission on loans 535.17

Gross rents from company's property 393.25

Total interest and rents $ 83,101.73

Premium on stock sold $ 50,000.00

Cash overage $6.75; outstanding checks cancelled

$115.80 122.55

Borrowed money $ 40,000.00

From agents' balances previously charged off

Gross profit on sale or maturity of bonds. . ,

Gross increase by adjustment in book value of

bonds

Total income

Ledger assets December 31, 1928 1,703,000.98

Increase of paid up capital during the year 50,000.00

$1,753,000.98

Total $2,580,666.17

DISBUBSEMIiirrS

Net Amount Paid Policyholders for Losses:

Fire ....... . .r... . . q f,V|. , •-•.. ..'Vi'~'K'$ 287,492.10

Motor vehicles.' . . \ . V' .".
. .

.'.
'.

'

8,683.11

Tornado, windstorm Std cyclone .,"..'. .7. 2,810.86

Sprinkler leakage 3'52.42

Riot, civil commotion and explosion 142.99

Total $ 299,481.48

Loss adjustment expenses 12,073.82

Agents' compensation, including brokerage $ 174,316.62

Agents' allowances 6,587.58 180,904.20

Field Supervisory Expenses:

Salaries of field men $ 20,970.00

Expenses of field men 11,610.75

Executive—traveling expenses of others than
field men 1,147.30

Salaries and fees—directors, officers and clerks. . . .

Rents
Furniture and fixtures, including rent of and re-

pairs to same
Maps, including corrections .*

Inspections and surveys, including Underwriters'

boards and tariff associations

Federal taxes k... ,...*.»

33,728.05

44,734.47

4,201.00

3,634.67

1,807.29

15.510.33

3,060.41
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Taxes, Licenseg and Fees:

State, county and municipal $ 21,242.62

Insurance department 4,390.87

Fire department 2,167.08

Fire patrol and salvage corps 1,672.41

Postage, telegraph and telephone, exchange and ex-

press

Legal expenses, excluding legal expenses on losses

Advertising and subscriptions, $5,466.55; printing
and stationery, $5,053.78

Miscellaneous:

Refund of impounded Kentucky premiums $

Miscellaneous expense
Automobiles

Borrowed money repaid

Interest on borrowed money
Real estate expenses:

Repairs and expenses $

Taxes

Paid stockholders for dividends (amount declared

during the year, cash, $40,500.00)

Decrease in liabilities during the year

Agents' balances charged off. ,

Gross decrease, by ^.djustment, in book value of

ledger assets:

Real estate

Bonds

in book value

2,852,45

2,030.14

1,130.00

61.34

323.13

5,000.00

15.738.50

$ 29,472.

2,482.82

444.11

10.520.33

6,012.59

40,000.00

113.44

384.47

40,499.40

795.50

228.45

Total disbursements.

Balance

20,738.50

$ 750,828.31

$1,829,837.86

IiEDGEB ASSETS

Book value of real estate

Mortgage loans on real estate

Book value of bonds $1,291,020.83, and
stocks ... $ 18,040.50

Cash in company's office .$10,849.41

Deposits in trust companies and banks
not on interest 76.39

Deposits in trust companies and banks

on interest 56,877.34

Agents' balances representing business

written subsequent to October 1,

1929

Agents' balances representing business

written prior to October 1, 1929

Bills receivable, taken for fire risks

Bills receivable, taken for risks other

than fire

Advances to special agents, $900.00;

sundry- receivables, $1,530.04

7,472.80

331,384.73

1,309,061.33

67,803.14

Total ledger assets

106,562.42

3,312.83

646.00

1,164.57

2,430.04

$1,829,837.86
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NQXf-lMlSJiaJm ASSETS

Interest due, $660.00 and accrued, $3,775.98 on
mortgagres $

Interest accrued on bonds, not in default

Total

Furniture, fixtures, autos

Reinsurance recoverable on paid losses

Gross assets

ASSETS NOT ABMITTED

Furniture, fixtures, safes and autos $

Agents' balances representing business written prior
to October 1, 1929

Bills receivable

Advances and sundry receivables

Stock-Gardner Agency, Inc

Total admitted assets

4,435.98

11,264.84

10,494.30

1,876.39

10,494.30

3,312.83

1,164.57

2,430.04

18,040.50

15,700.82

12.370.69

$1,857,909.37

$ 35,442.24

$1,822,467.13

i.iABii;iTii:s

Losses and claims: Total

Fire $105,220.56

Motor vehicles 2,091.30

Tornado, windstorm and cyclone.. 265.04

Sprinkler leakage 48.54

Riot, civil commotion and explosion 106.53

Totals $107,731.97

Estimated expenses of investigation and adjust-
ment of losses (paid losses, $400.00; unpaid
losses, $660.00)

(^ross premiums (less reinsurance) received and
receivable upon all unexpired fire risks, $1,-

373,834.15 unearned premiums thereon

Gross premiums (less reinsurance) received and
receivable upon all unexpired risks, other
than fire risks, $89,122.38; unearned premiums
thereon

Deductions

$ 23,996.49

7.12

24.003.61

705,986.59

46.009.35

Total unearned premiums

Dividends declared and unpaid to stockholders....

Estimated amount hereafter payable for federal,

state and other taxes based upon the business
of the year

Contingent commissions

Funds held under reinsurance treaties

All other liabilities: Reserve for contingencies....
Fort Shaw Irrigation Dist. (Deferred irriga-

tion charges)

Total amount of all liabilities, except capital..

Net Unpaid

$ 81,224.07

2,091.30

257.92

48.54

106.53

$ 83,728.36

1.060.00

751.995.94

7.75

24,306.14

7.329.77

32.864.05

17.000.00

1.366. 68

I 919.658.69
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Capital paid up $ 400,000.00

Surplus over all liabilities 502,808.44

Surplus as regards policyholders,

Total

$ 902,808.44

$1,822,467.13

UNDERWRITIITG EXHIBIT

Premiums earned during-

the year
Losses incurred during

the year $ 311,026.86

Underwriting expenses
incurred during the

year 346,371.84

Underwriting losses and
expenses

Gain from underwriting
during the year. .

.

Loss from profit and
loss items

Gain from underwriting
and profit and loss

items during the

year

$ 669,388.25

657,398.70

$ 11,989.55

2,564.27

Gain in

Surplus
Lioss In

Surplus

9,425.28

Gross interest and rents

earned during the

year $

Investment expenses in-

curred during the

year

INVESTMENT EXHIBIT

84,549.65

Net interest and rents

earned during the

year
Profit on investments

during the year. . . .

Loss on investments
during the year. . . .

Loss from investment
profit and loss items

Gain from investments
during the year. . . .

2,415.62

7,529.30

21,679.00

82,134.13

14,149.70

67,984.43

Dividends declared to

stockholders
Increase in special re-

serves

BIISCEI.I^NEOTJS EXHIBIT

$ 40,500.00

3,752.51
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Premium cm stock sold.$ 50,000.00

Increase in advances
and accounts $ 1,122.84

Net gain $ 4,624.65

Surplus, December 31,

1928 420,774.08

Surplus, December 31,

1929 502,808.44

Increase in surplus dur-.,

ing the year. .'. $ 82,034.36

Totals $ 82,034.36 $ 82,0-34.36

Per cent of losses incurred to premiums earned 46.46

Per cent of underwriting expense incurred to premiums earned .51.74

Per cent of invfestment expenses incurred to interest and rents earned.. 2.86

Per cent of total losses and expenses incurred and dividends declared to

total income earned 95.13

>HtM
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aSNZUtAI. ZNTEIUEtOOATaSIES

Gross premiums (less' reinsurance and return premiums) received
from organization of company $7,856,920.53

Net losses paid since org-anization 3,476,876.64
Total dividends declared since commencing- business—cash,

$439,500.00; stock, $21.000.00 460,500.01
Larg-est gross aggregate amount insured in any one hazard 69,000.00
Largest net ag-gregate amount insured in any one hazard 40,000.00
Total amount of the company's stock owned by the directors at

par value 148,475.00

MORTGAGES OWNIII), CX.ASSIFIEI> BY STATES
Amount of

Principal

Unpaid

Colorado $ 328,401.42

Idaho 1,733.31

Montana 1,250.00

Total $ 331,384.73

SXTMSCABT OF BOITBS

Book Par Market
Bonds: Value Value Value

Government $ 23,440.00 $ 23,000.00 $ 23,440.00

State, Province, County and Municipal 1,259,580.83 1,221,450.00 1,259,580.83

Miscellajieous 8,000.00 8,000.00 8,000.00

Totals $1,291,020.83 $1,252,450.00 $1,291,020.83

Stocks:

Miscellaneous (non-admitted) $ 18,040.50 $ 42,200.00 $ 18,040.50

TotaJ Bonds and Stocks $1,309,061.33 $1,294,650.00 $1,309,061.33

OOXkOBAI>0 BUSIin:S6 DUBIKG THB TEAS 1929

Gross risks written $15,308,382.00

Less $3,061,025 risks cancelled, and $3,544,322 reinsurance 6,605,347.00

Net risks written $ 8,703,035.00

Gross premiums on risks written 144,266.99

Less $25,759.32 return premiums, and $42,079.00 reinsurance 67,838.32

Net premiums received $ 76,428.67

Losses paid (deducting salvag-e) 36,684.34

Less losses on risks reinsured 13,750.39

Net losses paid $ 22,933.95

Losses incurred 37,125.66

Less losses on risks reinsured 14,001.25

Net losses incurred > $ 23,124.41
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THE NATIONAL INSURANCE COMPANY
DENVER, COLORADO

Incorporated October 6, 1925 Commenced business November 3, 1925

Home Office, 312 Insurance Building, Denver, Colo.

President, J. H. SILVERSMITH Secretary, ALBERT G. CRAIG

Capital paid up, $75,000.00

ZNCOMi:

Gross Return Reinsurance Net
Premiums Premiums Premiums Premiums

Fire $ 8,508.79 $ 882.64 $ 1,737.81 $ 5,888.34

Motor vehicles 45,852.47 7,908.18 489.10 3-7,455.19

Tornado, windstorm
and cyclone 278.91 33.58 245.33

Totals \ $ 54,640.17 $ 8,824.40 5 2,226.91 $ 43,588.86

Gross interest on mortgage loans $ 3,317.23

Gross interest on bonds 96.00

Gross interest on deposits in banks 89.89

Commission charged for making first mortgage loans 93.70

Received sale of common stock no par value 25,000.00

Total income $ 72,185.68

Ledger assets December 31, 1928 85,361.62

Increase of paid up capital during the year 25,000.00

Total $ 182,547.30

DISBURSEMISXTS

Net amount paid Policyholders for losses:

Fire $ 6,090.15

Motor vehicles 11,792.28

Total $ 17,882.43

Agents' compensation, including brokerage 11,172.50

Field supervisory expenses:

Expenses of field men 164.00

Executive—traveling expenses of others than field men 161.28

Salaries and fees 225.80

Rents, including maintenance of offices 9,094.41

Maps, including corrections 154.75

Inspections and surveys including Underwriters' boards and tariff

associations 168.47

All other taxes, licenses and fees (except on real estate) 91.00

Postage, telegraph and telephone, exchange and express 119.51

Legal expenses, excluding legal expenses on losses 731.00

Advertising, subscriptions, printing and stationery 236.58

Miscellaneous expense 1,553.40

Paid stockholders for dividends 3,500.00

Total disbursements % 45.255.13

Balance $ 137,292.17
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XtEDQER ASSETS

Mortgage loans on real estate $ 72,200.00

Book value of bonds 12,522.85

Deposits in trust companies and banks not on interest 2,323.32

Deposits in trust companies and banks on interest 44,063.01

Agents' balances representing business written subsequent to

October 1, 1929 4,510.99

Equipment 684.00

Amount due from Re-insurance Co .• 988.00

Total ledger assets $ 137,292.17

NON-I,EDGER ASSETS

Interest due and accrued on mortgages $ 585.14

Interest due and accrued on bonds 168.83

Total % 753.97

Gross assets $ 138,046.14

ASSETS NOT ADMITTED
Furniture, fixtures, safes and automobile $ 684.00

Total admitted assets $ 137,362.14

I^ZABII^ITIES

Net unpaid claims, Fire $ 1,995.83

Gross premiums (less reinsurance) received and receivable upon
all unexpired fire risks, $5,888.34; unearned premiums thereon 3,223.05

Gross premiums (less reinsurance) received and receivable upon
all unexpired risks, other than fire risks, $38,556.02; unearned
premiums the^reon 16,660.65

Estimated amount hereafter payable for federal, state and other
taxes 55.00

Salaries for years 1927, 1928 and 1929 10,500.00

Total amount of all liabilities, except capital $ 32,434.53

Capital paid up $ 75,000.00

Surplus over all liabilities 29,927.61

Surplus as regards policyholder.* $ 104.927.61

Total I 137,362.14

UNDEBWRITIITG EXHIBIT
Gain in Loss in

Premiums earned dur- Surplus Surplus

ing the year $ 46,238.84

Losses incurred during
the year $ 18.932.01

Underwriting expenses
incurred during the

yfar 23.872.70

Underwriting losses and
expenses 42,804.71

Gain from underwrit-
ing during the year 3.434.13
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Loss from profit and
loss items

Gain from underwriting
and profit and loss

items during the
year

167.00

Grain in

Surplus

3,267.13

Li09s in

Surplus

Gross interest and rents

earned during the

year $

Net interest and rents
earned during the
year

Profiit on investments
during the year. . . .

Gain from investment
profit and loss items

Gain from investments
during the year. . . .

INVESTMENT EXHIBIT

.'?,324.44

93.70

3,324.44

93.70

3.418.14

MISCEI.I.ANEOX7S EXHIBIT

Dividends declared to

stockholders during
the year

Paid in surplus $

Unpaid salaries

Net gain

Surplus December 31,

1928

Surplus December 31,

1529

25.000.00

3,500.00

10,500.00

12,242.34

29.927.61

11,000.00

Increase in surplus dur-

ing the year

Totals

17,685.2'

17.685.2' 17.685.27

Per cent of losses incurred to premiums earned 40.9

Per cent of underwriting expense incurred to premiums earned 51.6

Per cent f)f total losses and expenses incurred and dividends declared to

total income earned 93.o

RISKS AND PREMITTMS
Fire

—

Risks Premiums
In force December 31, 1928 $ 725,405.00 $ 5.624.04

^Vritten or renev/ed during the year 360.820.00 8.508.79

Expirati')n.s ind cancellations 159,750.00 fi. 506.68

Amount reinsured 471,454.00 1,737.81

Not amount in force December 31, 1929

Motor vehicles

—

In force December 31, 1928

"W'Titten or renewed during the year. .

ExpTr-^tions and cancellations

Amount reinsured

Net amount in force December 31. 1929

$ 455.021.00 $

1.780.8'?5.00

1.038 824.00

374,570.00

127,525.00

5,888.34

3.-.,363.78

45 852.47

43,271.96

48**. 70

$2. 317. .'.-.4. no $ 7.45.^ 19



326 Colorado Insurance Companies—Fire

Tornado, windstorm and cyclone

—

Written or renewed during- the year $ 278.91

Expirations and cancellations 33.58

Net premiums in force December 31, 1929 $ 245.33

Totals

—

In force December 31, 1928 $2,506,230.00 40,987.82

Written or renewed during the year 1,399,644.00 54,640.17

Expirations and cancellations 534,320.00 49,812.22

Amount reinsured 598,977.00 2,226.91

Net amount in force December 31, 1929 $2,772,575.00 $ 43,588.86

COIiORADO BUSINESS DURING THE VEAR 1929

Gross risks written ; $3,905,875.00

Less $534,320.00 risks cancelled, and $598,979.00 reinsured 1,133,299.00

Net risks written $2,772,576.00

Gross premiums on risks written 54,640.17

Less $8,824.40 return premiums, and $2,226.91 reinsurance 11,051.31

Net premiums received $ 43,588.86

Losses paid (deducting salvage) 19,402.59

Less losses on risks reinsured 1,520.16

Net losses paid $ 17,882.43

Losses incurred 20,378,24

Less losses on risks reinsured 1,519.86

Net losses incurred $ 18,858.38

UNITED NATIONAL MUTUAL INSURANCE COMPANY
DENVER, COLORADO

Incorporated January 14, 1928 Commenced Business February 15, 1928

Home Office, 603 Insurance Building, Denver, Colorado

President, D. G. PURMORT Secretary, S. R. ERASER

Guaranty Fund—Mutual

INCOME

Gross Return Reinsurance Net
Premiums Premiums Premiums Premiums

Fire $ 12,455.44 $ 1,564.84 $ 1,190.38 $ 9,700.22

Motor vehicles 4,025.85 422.15 199.72 3.403.98

Tornado, windstorm
and cyclone 61.56 61.56

Totals $ 16.542.85 $ 1,986.99 $ 1,390.10 $ 13,165.76

Gross interest on bonds $732.17 and dividends on stocks $4.97 less

$3.61 accrued interest on bonds acquired during year 733.53

Open account with broker 7.40

Reinsurance commissions . ., 290.79
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Increase in liabilities during the year on account of reinsurance
treaties $ 66.72

Borrowed money 1,200.00

Gross profit on sale of Bonds 131.00

Gross profit on sale of Stocks 638.75

Total income $ 16,233.95

Ijedger assets, December 31, 1 929 17,109.99

Total $ 33,343.94

DISBURSEMENTS

Net amount paid policyholde,rs for losses:

^'"-^ M.umNvr v:^r f.v,„e- :»^^vviv.. • • •
• 4,167.84

Motor vehicles , 1,664.18

Total $ 5,832.02

Loss adjustment expenses. 134.99

Ag-ents' compensation, including brokerage 3,178.78

Salaries and fees—directors, officers and clerks 725.00

Rents 300.00

Taxes, licenses and fees:

State, county and municipal $ 171. 99

Insurance department , 23.00

All other taxes (except on real estate) 166.08 361.07

Advertising and subscriptions, $32.80; printing and stationery,

$183.60 .. 216.40

Rent of safe deposit box 5.00

Borrowed money repaid •.- • .•^•^- r —.,•,•.•:.• • •. 4,090.39

Interest on borrowed money. '.

. . . . .
.'. ....;....... 864.81

Dividends or uni^sed or unabsorbed premiums and
premium deposit^,, to policyholders on expired
policies ...'. $ 995.91

Less dividends received from reinsuring com-
panies 97.03 898.88

Gross losg on sale of Bonds 180.50

Gross loss on sale of Stocks 450.00 630.50

Total disbursements $ 17,237.84

Balance $ 16,106.10

IiEDGER ASSETS

Book value of bonds $ 13,247.75

Deposits in trust companies and banks not on interest •. . . 790.34

Agents' balances representing business written subsequent to Oc-

tober 1, 1929 1,91 8.01

Furniture and fixtures 150.00

Total ledger assets $ 16,106.10

irOir-I^EDGER ASSETS

Interest accrued on bonds 195.83

Gross assets $ 16,301.93
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assets not admitted

Furniture, fixtures and safes $ 150.00

Book value of bonds and stocks over market value 567.75

Total admitted assets $ 15,584.18

i;iABiz.iTiz:s

Gross premiums (less reinsurance) received and
receivable upon all unexpired Are risks $11,-

850.50; unearned premiums thereon $ 7,012.76

Gross premiums (less reinsurance) received and
receivable upon all unexpired risks, other than
fire risks, $3,419.00; unearned premiums there-

on 1.728.11

Total unearned premiums $ 8,740.87

Estimated amount hereafter payable for federal.

state and other taxes 195.62

Funds held under reinsurance treaties 86.68

Total amount of all liabilities $ 9,023.17

Surplus over all liabilities $ 6,561.01

Surplus as regards policyholders $ 6,561.01

Total $ 15,584.18

XriTDERWRITINa EXHIBIT

Gain in IjOSS In

Surplus Surplus
Premiums earned dur-

ing the year $ 8,522.00

Losses incurred dur-
ing the year $ 5,832.02

Underwriting expenses
incurred during the

year .
.*. 4,928.31

Underwriting losses
and expenses $ 10,760.33

Loss from underwriting
during the year... $ 2,238.33

Gain from profit and
loss items; 290.79

Loss from underwriting
and profit and loss

items during the

year I 1.947.54

HrVESTMElTT EXHIBIT

Gross Interest and
rents earned during
the year % —150.55
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Investment expenses in-

curred during the
year $

Net interest and rents
earned during the
year

Profit on investments
during the year...$

Loss on investments
during the year. . .

Loss from investment
profit and loss items

Loss from investments
during the year. . .

16.56

769.75

1.386.50

Gain in

Surplus

$ —167.11

616.75

Loss in

Surplus

783.86

MISCEI^IkAKEOXrS EXHIBIT

Dividends declared to policyholders
during the year $

Loss from Other Sources:
Furniture and fixtures. . .

898.88

150.00

$ 3,780.28

$Net loss

10,341.29

6,561.01

1.048.88

Total gains and losses in surplus dur-
ing the year

Surplus December 31, 1928 $

Surplus December 31, 1929

$ 3.780.28

Decrease in suit>1us during the year.

Totals $ 3,780.28 $ 3,780.28

RISKS AND FSEMIUICS

Fire:

Risks

In force December 31, 1928 .
'. $ 608,465.00

"Written or renewed during the year 1,454,761.00

Excess of original premiums over amount re-

ceived for reinsurance
Expirations and cancellations 539,465.00

Amount reinsured 162,415.00

Premiums

1 5,510.82

12,455.44

573.10

5.107.42

1.581.44

Net amount in force December 31, 1929 $1,361,346.00 $ 11,850.50

Motor Vehicles:

In force December 31, 1928 $ 2,375.94

Written or renewed during the year 4.025.85

Excess of original premiums over amount re-

ceived for reinsurance 23.56

Expirations and cancellations 2.897.66

Amount reinsured 171. 05

1929,Net amount in force December 31.

Tornado. Windstorm and Cyclone:
Written or renewed during the year $ 63.000.00 $

Excess of original premiums over amount re-

ceived for reinsurance

3,356.64

61.56

80

Net amount in force December 31. 1929 $ 63,000.00 $ 62.36
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G-XSTEBAI* IKTEBKOGrATORIES

Gross premiums and assessments (less reinsiarance and return
premiums) received since org-anization of company S 20,300.82

Net losses paid since org-anization 6,527.53

Total dividends paid policyholders since organization of compajiy
(less dividends received on reinsurance) 913.89

Largest net ag-gregate amount insured in any one hazard 2,500.00

STTMMAB-Y- OF BONI>S

Book Par Market
Value Value Value

Railroad $ 2,024.00 $ 2,000.00 $ 1,940.00

Public utilities 1,058.25 1,000.00 1,010.00

Miscellaneous 10,165.50 10,000.00 9,730.00

Totals $ 13,247.75 $ 13,000.00 $ 12,680.00

COI^OBASO BUSINESS DTTRTira THE YEAS 1929

Gross risks written ,$ 636,461.00

Less $55,825.00 risks cancelled and $120,915.00 reinsurance. 176,740.00

Net risks written $ 459,721.00

Gross premiums on risks written 9,729.78

Less $934.83 return premiums, and $1,390.10 reinsurance 2,324.93

Net premiums received, $ 7,404.85

Losses paid (deducting salvag-e) .t;..*. ,..;.. 5,749.50

Less losses on risks reinsured 1,786.46

Net losses paid $ 3,963.04

Losses incurred 5,749.50

Less losses on risks reinsured 1,786.46

iwaHM ate/. «s-*s.-.
^ „ «^„ «.

Net losses incurred $ ' 3,963.04
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THE AMERICAN LIFE INSURANCE COMPANY
DENVER, COLORADO

Incorporated February 10, 1910 Commenced business October 7, 1911

Home Office, 620 Denver National Building-, Denver, Colo.

President, J. C. BUROEH Secretary, V. L. TICKNETR

Capital paid up, $100,000.00

ZNCOME

First Tear's Premiums:

On original policies, without deduction for com-
missions or other expenses, less $3,546.36

for first year's reinsurance $ 184,966.85

For total and permanent disability benefits, less

$104.61 for first year's reinsurance..;..... • 5,531.17

For life consfervation benefits 1,394.80

For additional accidental death benefits included
in life policies, less $212.53 for first year's

reinsurance ; 6,320.43

For special survivorship benefits 6,390.35

New premiums $ 204,603.60

Renewal Premiums:

On original policies without deduction for com-
missions or other expenses, less $27,471.97

for reinsurance on renewals $ 422,922.29

For total and permanent disability benefits, less

$652.04 for reinsurance on renewals 10,741.99

. For life conservation benefits 499.84

For additional accidental death benefits in-

. . . eluded in life policies, less $3,179.26 for re-

insurance on renewals 3,663.69

For special survivorship benefits 1,819.65

Coupons applied to shorten the endowment or
premium-paying period 7,617.20

Renewal premiums 447,264.66

Total premium income $ 651,868.26

Consideration for supplementary contracts not
involving life contingencies 12,544.76

Coupons left with the company to accumulate
at interest 49,056.05

Gross Interest:

On mortgage loans $ 73,647.21

On collateral loans 46.56

On bonds, $34,829.04, less $3,725.32 accrued in-

terest on bonds acquired during the year 31,103.72

On premium notes, policy loans or liens 43,588.23

On deposits in trust companies and banks.... 968.77

Interest on real estate contract sales 1,321.87

Commission on bonds 1,477.33

Gross rent from company's property 3,447.01

Total interest and rents 155,600.70
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Reinsurance claims due and unpaid from previous
year $ 4,875.00

Premiums paid in advance 1,890.45

Premiums in suspense 1,192,32

Commission on sale of real estate 1,307.50

Mortgage memorandum accounts 750.63 $ 10,015.90

Borrowed money 9,000.00

From agents' balances previously charged off 6,276.62

From real estate previously charged off 3,225.00

Total income $ 897,587.29

Ledger assets December 31, 1928 2,515,110.86

Total $3,412,698.15

DXSBtJSSEMEirrS

For death claims (less $17,700.00 re-

insurance) $ 99,338.17

For matured endowments 4.500.00

For Total and Permanent Disability:

Premiums waived during the year.$ 633.43

Payments made to policyholders
during the year 940.00 1.573.43

Life conservation benefits 425.00

Net amount paid for losses

and matured! endowments $ 105,836.60

Premium notes and liens voided by lapse, less $1,713.85 restora-

tions 13.117.58

Surrender values paid in cash or applied in liquidation of loans
or notes 115,250.53

Coupons applied to shorten the endowment or premium-paying
period 7,617.20

Coupons left with the company to accumulate at interest 49,056.05

(Total paid policyholders, $290,877.96)

Pajid for claims on supplementary contracts not involving life

contingencies 506.82

Coupons, $30,432.26, and interest thereon, $3,920.53, held on de-

posit surrendered during the year 34,352.79

Commissions to Agents (less commission on reinsurance):
First year's premiums, $175,051.57; renewal premiums,

$12,133.83 187,185.40

Agency supervision and traveling expenses of supervisors (ex-

cept compensation for home office supervision 32,256.65

Medical examiners' fees, $5,443.00; inspection of risks, $2,638.50 8,081.50

Salaries and all other compensation of officers, directors, trus-

tees and Home Office employees 47,995.05

Rent 6.000.00

Advertising, 2,566.75; printing and stationery. $8,976.37; post-

age, telegraph, telephone and express. $4,127.98; exchange,
$87.88 15,758.98

Furniture, fixtures and safes 6,196.43

Repairs and expenses (other than taxes) on real estate 6,S68".81

Taxes on real estate 2,475.43

State taxes on premiums 2,743.56

Insurance department licenses andl fees 1,683.00

Federal taxes 670.78

Personal property tax 1,219.89
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other Disbursements:

Investment expense, $819.75; premium on bonds,
$424.42 $ 1.244.17

Miscellaneous expense, $1,283.84; Home Office

traveling expense, $475.00; profit and loss,

$50.69 1,809.53

Contributions, dues, etc., $623.50; surety bond
premiums, $76.26; workmen's compensation
insurance premiums, $141.20 840.96

Agents' convention expense, $4,804.05; books'

and periodicals, $548.08 5,352.13 $ 9,246.79

Interest on borrowed money 42.67

Agents' balances charged off 3,929.24

Gross loss on sale of real estate 3,000.00

Gross decrease, by adjustment, in book value of real estate.... 9,500.00

Total disbursements $ 670,591.75

Balance
^ 2,742,106.40

I^EOGEB ASSETS

Book value of real estate $ 93,285.72

Mortgage loans on real estate 1,124,092.26

Loans secured by pledge of bonds, stocks or other
collateral 2,504.19

Loans made to policyholders on this company's
policies assigned as collateral .. 685,685.33

Premium notes on policies in force 30,093.15

Book value of bonds, $803,084.19; warrants, $650.00 803,734.19

Cash in company's office $ 362.40

Deposits in trust companies and banks
not on interest 2,349.16 2.711.56

Total ledger assets $2,742,106.40

HOir-i;x:i>a£B assets

Interest due, $4,833.31, and accrued, $17,895.73, on
mortgages $ 22,729.04

Interest accrued on collateral loans 36.96

Interest accrued on premium notes, policy loans or
liens 450.06

Interest accrued on bonds not in default 13,285.26

Total interest due and accrued $ 36,501.32

Market value of bonds over book value 27,087.84

Due from other companies for paid Bosses or
claims on policies of this company reinsured.. 959.00

Gross premiums due and unreported on policies in

force December 31, 1929 (less reinsurance pre- (Renewals)
miums) 38,204.39

Gross deferred premiums on policies in force De-
cember 31, 1929 (less reinsurance premiums) . . 33,517.31

Total $ 71.721.70

Deduct loading 12,635.40

Net amount of uncollected and deferred premiums. 59,086.30

Water rights retained under real estate sold 5.000.00

Gross assets $2,870.740.8»
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ASSETS NOT ADMITTZ3>

Premium notes, policy loans and other policy as-

sets in excess of net value and of other policy
liabilities on individual policies $ 2,370.41

Water rights, 5,000.00
Deposits in closed banks 526.12

Market value of bonds in excess of book value
(deducted) 27,087.84 $ 34,984.37

Total admitted assets $2,835,756.49

T,TABTT.TTIES, STJRPI^US AND OTKER FUNBS

Net present values of all the outstanding policies in

force on December 31, 1929, American Experi-
ence table at 3% per cent on all business. .. .$2,554,420.46

Net value of risks of this company reinsured in

other solvent companies 62,529.00

Net reserve (paid-for basis) excluding
disability . $2,491,891.46

Eixtra reserve for total and permanent disability

(less $577.83 reinsurance) $16,865.12; and for

additional accidental death benefits (less $2,-

095.90 reinsurance) $5,055.26 included in life

policies and for life conservation benefits

$191.80 22,112.18

Present value of amounts incurred but not yet due
for total and permanent disabilitj' benefits. . . . 12,381.46

Present value of amounts not yet due on supple-

mentary contracts not involving life contin-

gencies 12,407.56

Gross premiums paid in advance, including sur-
render values so applied, less discount, if any. . 3,004.39

Unearned interest and rent paid in advance 22,044.35

"Cost of collection" on uncollected and deferred
premiums, in excess of the total loading there-

on 145.00

Salaries, rents, office expenses, bills and accounts
due or accrued 1,292,64

Medical examiners' fees, $407. 0^0 and leg^al fees

$251.00 due or accrued 658.00

Estimated amount hereafter payable for federal,

. state and other taxes based upon the business
of 1929 9.800.00

Borrowied money $9,000.00 and interest thereon $2.00 9,002.00

Premiums in suspense $ 2,635.43

Mortgage memorandum accounts 750.63 3,386.06

Contingency reserve 20,000.00

Agents credit balances 2,344.32

Survivorship fund 5,287.07

$2,615,756.49

Capital paid up 100,000.00

Unassigned funds (surplus) 120,000.00

Total $2,835,756.49

?».0>T.0?8.f;
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OAIN Aim I.06S

Bunning' Expenses

Gross premiums of the year $650,754.00

Net premiums on same 460, 228. 00

Gain in Lk>ss in

Surplus Surplus

Loading (averaging 29.3 per cent of

the gross premiums) 190,526.00

Insurance expenses of the year (av-
eraging 47.4 per cent of the gross
premiums) 308,272.00

Loss from loading $ 117,746.00

Zntexest

Interest, dividend and rents received
during the year $155,558.00

Excess interest and rents due and ac-

crued over interest and rents paid
in advance December 31, 1929.. 14,455.00

Total $170,01o 0*^^

Excess interest and rents due and ac-

crued over interest and rents paid

in advance December 31, 192S... 16.745 OC

Interest earned during the year (6.01

per cent of mean ledger assets

less one-half of interest earned) . 153.26^ ('('

Investment expenses paid during the

year (averaging .0040 per cent of

mean ledger assets) 10.498 0(

Net interest (including rents) on in-

vestments (averaging 5.58 per
cent of mean ledger assets less

one-half of net interest on in- ,

vestments) 142,770.00

Net interest, $1,344 on disability and
$137 on accidental death benefits 1,481.00

Balance $141,289.00

Interest required to maintain reserve 68,544.00

Gain from interest $ 72.745.00

MortaUty

Expected mortality on net amount at

rtsk $1 83,799.00

Total death losses incurred during

the year less $21,018 terminal re-

serves released by death (equal-

ing 42.6 per cent of expected mor-
tality on net amount at risk) 78,236.00

Gain from mortality $ 105,563.00
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Sarrenders, lapses and dxanges

Reserves on policies surrendered dur- (Jain in Lioss in

ing the year for cash value or on Surplus Surplus
account of which extended or
paid-up insurance was granted
(incurred basis) $165,007.00

Amount paid in cash or applied on
indebtedness, initial reserves on
extended insurance, and initial

reserves on paid-up insurance
under said policies (incurred
basis) 164,822.00

Gain from policies surrendered for

cash or on account of which ex-

tended or paid-up insurance was
granted during the year 1,085.00

Gain from changes and restorations

made during the year 32.00

Gain during the year from reserves
released on lapsed policies on
which no cash or other value,

paid-up or extended insurance
was allowed 3,578.00

Total gain during the year from sur-

rendered, lapsed and changed
policies $ 4,695.00

Dividends

Decrease in surplus, coupons paid pol-

icyholders in cash $ 49,056.00

Increase in special funds and special

reserves during the year 1,586.00

Profit and Xoss (Zrzclndinfir ZnveBtments)

Loss 10,770.00

Invetrtmentfl

Total gain from real estate, increase

in book value I 3,226.00

Total loss from real estate, $3,000;

loss on sales, $9,500; decrease in

book value 12,500.00

Gain, commission on sale of real es-

tate . 1,307.00

Loss from assets not admitted 31.00

MiBcellaneons

Net gain on account of total and per-

manent disability benefits in-

cluded in life policies excluding

loading; gain $316 active lives,

and gain $257 disabled lives $ 573.00

Net gain on account of accidental

death benefits included in life

policies excluding loading 4,189.00
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Net loss on account of life conserva-
tion benefits

Reinsurance claims due and unpaid
from previous year

Balance unaccounted for

Total gains and losses in sur-
plus during- the year

Surplus

Surplus December 31, 1928 $115,000.00
Surplus December 31, 1929 120,000.00

Increase in surplus

Totals

G-ain in

Surplus

4,875.00

Loss in

Surplus
$ 466.00

17.00

197.172.00 $ 192,172.00

5,000.00

197,172.00 $ 197,172.00

IITTEiaROaATOBIES BEGASDHTO ITBW BU SJJIJJSS

Expected death losses during the year on all poli-

cies within the first policy year per mortality
tables used by the company in computing its

premiums | 51,292.58

Death losses incurred during the year on said

policies (not deducting reserves) 7,000.00

Reserves released during the year on policies for
which premiums h^d not been paid more than
one year • • •• • 377.08

First year gross premiums received during the
year plus such premiums paid in advance De-
cember 31, 1928, less such premiums paid in

advance December 31, 1929 204,603.60

Loading on first year premiums (averaging 63.5

per cent of the gross premiums) 129,928.97

Expenses chargeable to fir^t year insuraji^ce:

Commissions on premiums $ 175,051.57
• ' Medical examinations and inspections of pro-

posed risks 8,081.50

Advances to agents 3,929.24

Total $ 187,062.31

airXTERAI^ INTERROGATORIUS REOARBING- GAIN Ain> I^OSS EXHIBIT

• Doels the company value on the full level premium reserve system, the

preliminary term, the modified preliminary term, or the select and ultimate

basis? Answer': Modified preliminary term.
*'• 'If the company uses more than one of the above methods, give the

amounts of insurance and reserve under each method. Answer: Only one
method. u» ) J.iiifli xs'M

Has the company ever issued both non-participating and participating

policies? Answer: No.

Does the company at present issue both non-participating and partici-

pating policies? Answer: Non-participating.

Give the amounts of insurance in force under each of these plans,

stating separately amounts *of annual dividend business and deferred dividend
business respectively. Non-participating, |20,420,525.

Has the company any assessment 6r stipulated premium insurance in

force? Answer:' ^o."
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SEAi; XSTA.TZ: <>wm:i>, ci>AssiprBi> by static

Colorado $ 50,609.00

Wyoming 28,676.72

New Mexico 12,500.00

Nebraska 1,500.00

Total (market value) $ 93,285.72

MOBTQAOES OWNEIl, CTLASSIPIES BT STATES

Amount of Principal

Unpaid
Farm Other

Properties Properties

Colorado $ 326,149.54 $ 777,942.72
Wyoming 20,000.00

Total $ 346,149.54 $ 777,942.72

Aggregate $1,124,092.26

SUMSCARY OF BONDS

Book
Value

Government $ 90,050.00

State, Province, County and Municipal... 644,034.19

Public Utilities 35,000.00

Miscellaneous 34,000.00

Totals
J $803,084.19

Par
Value

5 90,050.00

644,034.19

35,000.00

34,000.00

Market
Value

$ 90,704.50

671.942.53

34,075.00

33,450.00

$803,084.19 $830,172.03

COi;OBADO BTTSrNXSS DUBHTG the YBAB 1929

No.

Policies in force December 31, 1928 7,146

Policies issued during the year 1,619

Total 8,765

Deduct ceased to be in force during the year 1,372

Policies in force December 31, 1929 7,393

Losses and claims unpaid December 31, 1928 4

Losses and claims incurred during 1929 43

Total 47

Losses and claims settled during the year 4 7

Premiums collected or secured in cash and notes or

credits without any deduction for losses, dividends,

commissions or other expenses

Amount
$13,541,170.57

3,030,270.87

$16,571,441.44

2,730,598.75

$13,840,842.69

4,000.00

102,511.05

$ 106,511.05

$ 106,511.05

464,600.93
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THE CAPITOL LIFE INSURANCE COMPANY
DENVER, COLORADO

Incorporated July 1, 1905 Commenced business August 1, 1905

''^ '" Home Office, Sixteenth Avenue and Sherman Street, Denver, Colo.

President, CLARENCE J. DALY Acting Secretary, M. GATES

Capital paid up, $250,000.00

na-cOME

First Year's Premiums:

On original policies, without deduc-
tion for commissions or other

expenses, less $8,995.04 for first

year's reinsurance $ 349,158.37

First year's premiums for total and
; .

permanent disability benefits,

less $191.73 for first year's re-

insurance 9,019.25

For additional accidental death

'

benefits included in life poli-

cies, less $555.42 for flr.st

year's re-insurance 7,914.91
I; ^.:

[

'"Eirst year's premiums on original
'-'" policies.... $ 366,092.53

Dividends applied to purchase paid-

up additions and annuities,... 3,064.86

New premiums ., $ 369,157.39

Renewal Premiums :

On original policies without deduc-
tion for commissions for other
expenses, less $58,747.70 for

reinsurance on renewals. .... $1,450,459.27

For total and permanent disability

benefits, less $1,016.80 for

reinsurance on renewals 25,446.28

For additional accidental death
benefits included in life poli-

cies, less $2,139.51 for rein-

surance on renewals 17,986.80

Dividends applied to pay renewal
premiums 7,702.44

' Renewal premiums $1,501,594.79

Total premium income... $1,870,752.18

Consideration for supplementary con-

tracts not involving life contingen-

cies, including $7,500.00 disability. 25.776.70

Dividends left with the company to ac-

cumulate at interest 102,395.60

Gross interest:

On mortgage loans $ 327,817.63

On bonds, less $1,741.64 accrued
interest on bonds acquired

during the year 79,202.75
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On premium notes, policy loans or

liens $ 147,724.92

On deposits in trust companies and
banks 909.10

Miscellaneous 2,995.14

Gross rent from company's property,

including- $25,200.00 for company's
occupancy of its own buildings. . . . 58,440.40

Total interest and rents I 617,089.94

Items in suspense $ 2,391.62

Account charged off 361.80 2,753.42

Borrowed money 585,000.00

From agents' balances previously
charged off 112.76

Gross profit on sale or maturity of

ledger assets

:

Real estate % 150.00

Bonds 370.96 520.96

Gross increase, by adustment, in book
value of bonds, (Including $1,115.75

for accrual of discount) 1,115.75

Total income $ 3,205,517.31

Ledger assets December 31, 1928 9,648,724.23

Total $12,854,241.54

I>ISBTrKSi:M£irTS

For death claims (less $34,300.00 re-

insurance) $478,408.19; additions,

$192.27 $ 478,600.46

For matured endowments 57,759.00

For total and permanent disability

:

Premiums waived during the year,

$4,359.67 ; payments made to

policyholders during the year
$19,224.70 23,584.37

For additional accidental death bene-

fits 16,000.00

Net amount paid for losses and
matured endowments $ 575,943.83

For annuities involving life contingen-

cies, excluding payments on sup-

plementary contracts 3,214.84

Premium notes and liens voided by

lapse ....•....' 15,574.11

Surrender values paid in cash or ap-

plied in liquidation of loans or notes 378,678.13

Dividends paid to policyholders in cash,

or applied in liquidation of loans or

notes .......' '. 35,631.40

Dividends applied to pay renewal pre-

miums 7,702.44

Dividends applied to purchase paid-up

additions and annuities..: 3,064.86,
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Dividends left with the company to ac-

cumulate at interest I 102,395.60
(Total paid policyholders,

$1,122,205.21)

Paid for claims on supplementary con-
tracts not involving life contingen-
cies 42,661.13

Dividends ($84,980.00) and interest

thereon ($13,284.73) held on de-

posit surrendered during the year. 98,264.73

Expense of investigation and settlement
of policy claims, including $2,452.49

for legal expenses 2,612.34

Paid stockholders for dividends 35,000.00

Commissions to agents (less commis-
sions on reinsurance) : first year's

premiums, $240,104.49, renewal
premiums, $66,973.17 307,077.66

Agency supervision and traveling ex-

penses of supervisors, (except

compensation for home office

supervision 18,445.09

Branch office expenses, including sala-

ries of managers and clerks 38,188.48

Medical examiners' fees, $12,541.86;

inspection of risks, $8,726.02 21,267.88

Salaries and all other compensation of

officers, directors, trustees and
Home Office employees 129,238.81

Rent 25,200.00

Advertising, $3,277.23 ; printing and
stationery, $12,891.87 ; postage,

telegraph, telephone and express,

$7,041.43; exchange, $33.26... 23,244.39

Legal expense 140.24

Furniture, fixtures and safes 4,372.26

Repairs and expenses (other than
taxes) on real estate 28,998.64

Taxes on real estate 16,601.92

State taxes on premiums 23,451,99

Insurance department licenses and fees 2,990.26

Federal taxes 20,848.17

Personal property tax 81.29

Other disbursements

:

Investment expense $ 9,059.67

Miscellaneous expense 7,728.11

Traveling expense 2,622.47

Bureau earnings 2,241.79

Auditing expense 4,160.11 25,812.15

Borrowed money repaid 620,000.00

Interest on borrowed money 7,955.38

Agents' balances charged off 7,412.41

Gross loss on sale or maturity of ledger

Real estate $ 6,205.12

Bonds 880.09 $ 7,085.21

Gross decrease, by adjustment. In book
value of ledger assets

:

Real estate 1 ,195.80
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Bonds (including $1,207.67 for

amortization of premiums)..! 1.207.6'

Total disbursements

Balance

DLEDG-EB ASSETS

Book value of real estate

Mortgage loans on real estate

Loans made to policyholders on this

company's policies assigned as col-

lateral

Premium notes on policies in force...

Book value of bonds

Cash in company's office $ 350.00

Deposits in trust companies and banks
not on interest 5,874.64

Deposits in trust companies and banks
on interest 22,891.78

Bills receivable, $2,180.21; agents' bal-

ances (debit, $54,154.93 : credit,

$3,631.46) net, $50.523.47

Total ledger assets

2,403.47

$ 2,631,559.11

$10,222,682.43

$ 744,669.27

5.483.163.60

2.346.702.66

61,173.41

1.505.153.39

29,116.42

52.703.68

$10,222,682.43

NOzr-itEDaiiR assets

Interest due, $19,170.43. and accrued, $70,757.69 on
mortgages $ 89,928.12

Interest due, $18,641.93. and accrued. $1,223.47, on
premium notes, policy loans or liens 19.865.40

Interest due, $550.00. and accrued. $13,363.07. on

bonds not in default 13,913.07

Rents due. $1,384.10. and accrued. $123.28, on com-
pany's property or lease 1.507.38

Total interest and rents due and accrued.

New Business Renewals
(Paid-for Basis)

Gross premiums due and unreported on

policies in force December 31. 1929.

(less reinsurance premiums) $

Gross deferred premiums on policies in

force December 31. 1929, (less re-

insurance premiums)

266.90 $ 210.777.94

47.500.01

Totals $

Deduct loading

:66.90 $ 258.277.95

20.02 18.079.46

Net amount of uncollected and de-

ferred premiums $

Gross assets

125.213.97

246.88 $ 240.198.49 $ 240.445.3;

$10,588,341.7'
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ASSETS irOT ADMITTIKD

Agents' debit balances, gross

Bills receivable

Premium notes, policy loans and other
policy assets in excess of net value
and of other policy liabilities on in-

dividual policies

Account Rjexburg Bonds

Total admitted assets

$ 54,154.93

2,180.21

1,850.00

7,500.00 $ 65,685.14

$10,522,656.63

I.IABII.ITIi:S, SURFI^US AlSfJ> OTSES FUNDS

Net present value of all the outstand-
ing policies in force on December
31, 1929, American Experience
Table at 3% per cent on regular
issues $8,756,497.00

Group insurance 105,898.00

Same for dividend additions 25,087.00

Net present value of annuities (includ-

ing those in reduction of pre-

miums) :

American Experience 3% per cent

McClintock's 3 1^ per cent

Total

Deduct net value of risks of this com-
pany reinsured in other solvent

companies

Net reserve (paid-for basis),

excluding disability

Extra reserve for total and permanent
disability benefits (less $2,469.93

reinsurance) $70,797.11; and for

additional accidental death benefits

(less $1,347.00 reinsurance) $12,-

951.00 included in life policies....

Present value of amounts incurred but
not yet due for total and permanent
disability benefits

Present value of amounts not yet due
on supplementary contracts not in-

volving life contingencies

Claims for death losses in process of

adjustment and not due

Claims for death losses reported for

which no proofs have been received

Claims for death losses and other Policy

Claims resisted, (less $47,450.00

reinsurance) excluding disability

and additional accidental death

benefit claims

Reserve for net losses incurred but un-

reported ; death, $9,500.00. disabil-

ity, $4,000.00

164.00

16,241.00

$8,887,482.00

16,405.00

$8,903,887.00

132,704.00

$ 8,771,183.00

83,748.11

67.574.00

91.086.28

39,113.64

44,000.00

26,550.00

13,500.00
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Claims for total and permanent dis-

ability benefits, $6,500.00, and for

additional accidental death bene-
fits, $10,000.00; (less $5,000.00 re-

insurance)

Total policy claims

Dividends left with the company to ac-
cumulate at interest, and accrued
interest thereon

Gross premiums paid in advance. In-

cluding surrender values so applied,

less discount, if any

Unearned interest and rent paid in ad-
vance

Commissions due to agents on premium
notes when paid

Commissions to agents, due or accrued.

Salaries, rents, office expenses, bills and
accounts due or accrued

Medical examiners' fees

Estimated amount hereafter paj'able

for federal, state and other taxes
based upon the business of the

year 1929

Borrowed money, $125,000.00, and in-

terest thereon, $320.84

Dividends or other profits due policy-

holders, including those contingent

on payment of outstanding and de-

ferred premiums

Dividends declared on or apportioned
to annual dividend policies payable
to policyholders to and including

December 31, of following year,

whether contingent upon the pay-
ment of renewal premiums or

otherwise

Dividends declared on or apportioned to

deferred dividend policies payable
to policyholders to and including

December 31, of following year. , .

Amounts set apart, apportioned pro-

visionally, ascertained, calculated,

declared or held awaiting appor-

tionment upon deferred dividend

policies, not included in above item

All other liabilities : Unpaid premium
tax (California)

Premiums in suspense

Capital paid up

Unassigned funds (surplus)

Total

$ 11,500,00

$ 134,663.64

14,277.97

2,357.85

68,054.38

3,058.67

53.38

7,528.57

^20.50

49,323.00

125,320.84

4.259.95

12,631.54

17,041.64

16,001.61

683.06

2,583.89

$ 9,472,349.88

250,000.00

800,306.75

$10,522,656.63
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Gain In Loss in

Surplus Surplus

OAIir AlTD Z.OSS EXHIBIT
Suxmlnir Expenses

Gross premiums of the year $1,873,601.00

Deduct net premiums on same 1,499,333.00

Loading (averaging 20 per cent of the

gross premiums) $ 374,268.00

Insurance expenses (averaging 31.6 per

cent of the gross premiums) 591,286.00

Loss from loading $ 217,018.00

Interest

Interest, dividends and rents received

during the year, less $1,208 amorti-
zation and plus $1,116 accrual.... $ 609,043.00

Add the excess of interest and rents due
and accrued over interest and rents

paid in advance December 31, 1929 56,839.00

Total $ 665.882.00

Deduct the excess of interest and rents

due and accrued over interest and
rents paid in advance December
31, 1928 67,571.00

Interest earned during the year (6.21

per cent of the mean ledger assets

less one-half of interest earned).. 598,311.00

Investment expenses paid during the

year (averaging 1.00 per cent of

mean ledger assets) 99,680.00

Net interest (including rents) on in-

vestments (averaging 5.18 per cent

of mean ledger assets, less one-half

of net interest on investments) .... 498,631.00

Deduct net interest. $6,490.00 on dis-

ability and $650.00 on accidental

death benefits 7,140.00

Balance $ 491,491.00

Interest required to maintain reserve.. 309,703.00

Gain from interest $ 181,788.00

Mortality

Expected mortality on net amount at

risk $ 705,173.00

Total death losses incurred during the

year less $76,565.00 terminal re-

serves released by death ;
giving ac-

tual mortality on net amount of

risk (equaling 58.6 per cent of ex-

pected mortality on net amount at

risk) 408.165.00

Gain from mortality under insurance

policies I 297,008.00

Loss from mortality under annuities

(excluding disability annuities).. I 465.00



348 Colorado Insurance Companies—^Lipe

Surrenders, I^apses and Chang-es

Reserves on policies surrendered during Gain in Lioss in

the year for cash value or on ac- Surplus S^irplus

count of which extended or paid-up
insurance was granted (incurred
basis) $ 393,832.00

Deduct amount paid in cash or applied

on indebtedness, initial reserves on
extended insurance, and initial re-

serves on paid-up insurance under
said policies (incurred basis) 385,996.00

Gain from policies surrendered for cash
or on account of which extended or

paid-up insurance was granted dur-
ing the year 7,836.00

Loss from changes and restorations

made during the year 7,205.00

Gain during the year from reserves
released on lapsed policies on
which no cash or other value,

paid-up OT extended insurance
was allowed 12,949.00

Total gain during the year from sur-

rendered, lapsed and changed poli-

cies $ 13,580.00

Dividends

Dividends declared to stockholders. . $ 35,000.00

Decrease in surplus on dividend ac-

count 143,022.00

Profit and I>oss

Net loss account (excluding in-

vestments) $ 22,873.00

Investments

Bieal Estate

Total gain from profit on sales $ 150.00

Total loss from sales and decrease

in book value $ 7,401.00

Stocks and Bonds

Total gain on sales or maturity $ 733.00

Total loss on sales or maturity $ 880.00

Doss from assets not admitted 3,908.00

Miscellaneons

Net loss on account of total and per-

manent disability benefits in-

cluded in life policies excluding

loading ? 32.801.00

Net loss on account of accidental death

benefits, included in life policies

excluding loading $ 180.00

Total gains and losses in sur-

plus during the year J 493,439.00 $ 463,368.00
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Bnrplns

Gain in Loss in

Surplus December 31, 1928 $ 770,236.00 Surplus Surplus

Surplus December 31, 1929 800,307.00

Increase in surplus $ 30,071.00

Totals $ 493,439.00$ 493,439.00

UTTERROGATORIES BEGAKDIN-a NEW BITSIinSSS

Elxpected death losses during the year on all policies

within the first policy year per mortality table

used by the company in computing its premiums $ 137,347.00

Death losses incurred during the year on said poli-

cies (not deducting reserves) 52,520.00

Reserves released during the year on policies for
which premiums had not been paid more than one
year, being cash value or the value of term
extension or paid-up insurance allowed thereon 10,278.00

First year gross premiums, received during the year
plus such premiums paid in advance Decem-
ber 31 of previous year less such premiums paid
in advance December 31 of current year 366, 093. .00

Loading on first year premiums (averaging 56.2 per
cent of the gross premiums) 205,667.00

Expenses chargeable to first year insurance, viz:

Commissions on premiums $ 240,104.00

Compensation (not paid by commission) incurred

for services in obtaining new insurance, exclu-

sive of. salaries paid in good faith for agency
supervision either at home office or at branch
offices 16,698.00

Medical examinations and inspections of proposed
risks 21.268.00

Total $ 278,070.00

GEMXRAI. INTERROGATORIES REGARDING GAIN AND I.OSS EXHIBIT

Does the company value on the full level premium reserve system, the

preliminary term, the modified preliminary term or the select and ultimate

basis? Answer: Modified preliminary term.

Has the company ever issued both non-participating and participating

policies? Answer: Yes.

Does the company at present issue both non-participating and participat-

ing policies? Answer: No. Non participating only.

Give the amounts of insurance in force under each of these plans, stating

separately amounts of annual dividend business, and deferred dividend busi-

ness respectively. Deferred dividend, $164,000; non-participating, $57,519,655;

annual dividend, $1,795,377 ; group, $18,742,000.

Has the company any assessment or stipulated premium insurance in

force? Answer: No.

REAi; ESTATE OWNED, CI^SSIFIED BT STATES

Colorado 5 744.669.27
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MORTGAGES OWITES, CI^ASSZFIED BT STATIS

Amount of Principal

Unpaid
Farm Other

Properties Properties

Colorado $ 128,664.11 $4,195,321.17
Idaho 5.600.00

Illinois 20,000.00
New Mexico 6,000.00
Texas 3,500.00 1,023,624.82
Wyoming 100,453.50

Total $ 132,164.11 $5,350,999.49
Ag-greg:ate $5,483,163.60

SUMHHAR-S- OF B01TI>S

Book Value Par Value Market Value

State, Province, County and Municipal. $ 599,234.87 $ 596,014.55 $ 593,076.99

Railroad 166,668.38 171,000.00 164,910.00

Public Utilities 418,381.41 428,000.00 406,020.00

Miscellaneous 320,868.73 323,500.00 316,995.00

Totals $1,505,153.39 $1,518,514.55 $1,481,001.99

COLORADO BUSINESS DURING THE TTEAR 1929

Ordinary Group
No. Amount No. Amount

Policies in force December 31, 1928 7,197 $17,256,107.00 43 $11,601,803.00

Policies issued 1,374 3,523,483.00 2 101,000.00

Total 8,571 $20.779,59a.00 45 $11,702,803.00

Deduct ceased to be in force 1.190 2,794,361.00 1 142,553.00

Polices in force December 31, 1929.7,381 $17,985,229.00 44 $11,560,250.00

Losses and claims unpaid December
31, 1928 8 $ 21,085.00 3 $ 5,000.00

Losses and claims incurred during 1929. 47 108,430.00 54 82,915.00

Total : 55 $ 129,515.00 57 $ 87,^15.00

liOsses and claims settled during- 1929,

In full $169,844.00; by compromise
$1,000.00 amount actually paid

$600 46 93,679.00 51 77,16500

Losses and claims unpaid December
31, 1929 9 $ 35,836.00 6 $ 10,750.00

Premiums collected or secured in cash and notes or credits with-

out any deduction for losses, dividend.s, commissions, or other

expenses:
Ordinary $ 510,237.69

Group 133.524.35

Total $ 643.762.04
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COLORADO LIFE COMPANY
DENVER, COLORADO

Incorporated October 20, 1919 Commenced Business May 26, 1920

Home Office, 702 Patterson Bldg., Denver, Colorado

President, J. M. CAMPBEILL. Secretary, STERLING B. LACT

Capital Paid Up, $100,000.00

S

INCOME

First year's premiums:
On original policies, without de-

duction for commissions or
• other expenses, less $8,656.11 for

first year's reinsurance $164,652.57

For total and permanent disability

benefits, less $343.33 for first

year's reinsurance 3,867.93

For additional accidental death
benefits included in life policies,

less $896.67 for first year's re-

insurance 2,482.19

First year's premiums on original

policies $171,002.69

Dividends applied to purchase paid-up
additions and annuities 39.50

New premiums $ 171,042.19

Renewal premiums without deduction
for commissions or other expenses,

less $12,940.05 for reinsurance on

renewals $ 75,435.57

Renewal premiums for total and per-

manent disability benefits, less $1,-

465.95 for reinsurance on renewals 790.39

Renewal premiums for additional acci-

dental death benefits included in

life policies, less $1,469.63 for re-

insurance on renewals —264 83

Dividends applied to pay renewal pre-

miums 20,459.56

Renewal premiums 96,420.69

Total premium income $ 267,462.88

Dividends left with the company to ac-

cumulate at interest (including bo-

nuses—Endowment Bonds) 5,789.14

Gross interest on mortgage loans, less

$266.40 accrued interest on mort-

gages acquired during the year.... 3,463.60

Gross interest on collateral loans 736.10

Gross interest on bonds, $6,885.00 less

$1,309.51 accrued interest on bonds

acquired during the year 5,575.49

Gross interest on premium notes, policy

loans or liens 588.13

Gross interest on deposits in trust

companies and banks 725.68
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Certificates of deposit. . . .t f ;; ..... ; ; v. $ 60.00

Loans—Endowment bonds $$.^5; Lien
notes—Endowment bonds $24.25;

collateral on liens—Endownment
bonds $2,158.75; interest—Endow-
ment bonds. $1,250.07 3,441.32

Total interest $ 14,590.32

From other sources: ^

Agents credit balances $19,475.90; •'''

Increase in suspense $2,007.77..$ 21,483.67

Endowment bond payments $543,-

290.79; annuity savings $1,-

025.00; health and accident $4,-

723.22 549.039.01

Brokerage mortgage loans $168.75;

stock subscriptions $22,956.04. 23,124.79

Adjustment bond notes $556.00;

agents debit balances $597.00.. 1,153.00 594,800.47

Gross increase, by adjustment, in book
value of bonds, (including $59.61

for accrual of discount) 94.08

Total income $ 882,736.89

Ledger assets, December 31, 1928;. 268,499.45

Total $1,151,236.34

For death claims (less $5,000.00 rein-

surance) $ 12,319.53

For total and permanent disability:

Premiums waived during
the year $20.56

Payments made to policy-.

holders during the year 60.00 80.56

For additional accidental death benefits

(less $7,000.00 reinsurance)

Net amount paid for losi^es and
matured endowments $ 12,409.09

Surrender values paid in cash or ap-
plied in liquidation of loans or

notes:

Annuity savings certificates $106.64;

endowment bonds, $25,153.00.. 25,259.64

Dividends applied >to' pay renewal pre-

miums 20,459.56

Dividends applied to purchase paid-up
additions and annuities. .% . . ^» . . . . . 39.50

Dividends left with the company to ac-

cumulate at interest 5,783.14

(Total paid policyholders, $26,282.20)

Bonuses—Endowment bonds.. 4.390.80

Commissions to agents (less commis-
sion on reinsurance) ; first year's

premiums, $162,372.15; renewal pre-

miums, $7,251 .80 169,623.95
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other commissions:

Annuity savings certificajtes, $82.00;

bonds, $188,237.62; bond stock,

$28,850.00; life stock, $30,475.00 $ 247,644.62

Compensation of managers and agents
not paid by commission for serv-

ices in obtaining new insurance.. 5,895.84

Agency supervision and traveling ex-

penses of supervisors (except com-
pensation for home office S;upervi-

sion) 3,239.36

Medical examiners' fees, $5,626.00; in-

spection of risks, $1,545.93 7,171.93

Salaries and all other compensation of

officers, directors, trustees and
Home Office employees 45,459.61

Rent 6,300.00

Advertising, $2,195.34; printing and
stationery, $13,856.78; postage, tele-

graph, telephone and express, $4,-

777.15; exchange, $142.50 20,971.77

Legal expense 6,753.33

Furniture, fixtures and safes 4,996.02

Insurance department licenses and fees 1,032.18

Federal taxes 2,515.68

General taxes $ 340.68

Miscellaneous taxes 2,328.00 2,668.68

Other disbursements:

General expense, $1,579.83; miscella-

neous expense, $237.54 1,81737

Mortgage loan expense, $293.75; bond
investment expense, $273.75; re-

fund, $109.48 '. .7'.V. ..'... . 676.98

Interest paid on endowment bonds,

$719.92; interest on bonuses, $0.18;

annuity savings notes charged off,

$195.00 915.10

Directors pool, $38,345.88; company's
own stocks charged off, $50,000.00;

adjustment for stocks charged off,

$5,662.97 94,008.85 97,418.30

Gross decrease, by adjustment in book
value of bonds, (including $48.55

for amortization of premiums) .... 63.59

Total disbursements $ 690,087.59

Balance % 461,148.75

i^EDaEs Asszns

Mortgage loans on real estate $ 106,123.47

Loans secured by pledge of bonds,

stocks or other collateral 19,000.00

Renewal and lien notes and loans on
endorsement bonds 32,081.00.

Book value of bonds 244,007.79

Cash in company's office $ 1,782.87
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Deposits in trust companies and banks
not on interest $ 8,600.00

Deposits in trust companies and banks
on interest 45,737.75 $ 56,120.62

Bills receivable, $1,497.05: agents' bal-

ances (debit, $2,318.82) 3.815.87

Total ledger assets $ 461,148.75

VOV-UnXkTXL ASSETS

Interest accrued on mortgages 1,576.26

Interest accrued on bonds 2,603.83

Total interest % 4,180.09

Due from other companies for reinsur-

ance premiums 1,327.50

Gross premiums due and unreported (Renewals)
on policies in force December 31,

1929 (less reinsurance premiums). $ 13,794.64

Gross deferred premiums on policies in

force December 31, 1929 (less rein-

surance premiums) 8,380.15

Total $ 22.174.79

Deduct loading 5,543.70

Net amount of uncollected and deferred
premiums $ 16,631.09 $ 16,631.09

Liens secured by reserves on policies

and endowment bonds 970,488.64

Gross assets $1,453,776.07

ASSETS NOT AI>MZTTEI>

Agents' debit balances, gross $ 1,013.67

Bills receivable 1,497.05

Excess of Renewal and lien notes and
loans on endowment bonds over
individual reserves 7,941.05 10,451.77

Total admitted assets $1,443,324.30

I^IABCCITIES, SUSFXtirS Ain> OTSES FT7in>S

Net present value of all outstanding
policies in force on December 31,

1929:

American experience table at 3%
per cent Illinois standard—is-

sues of 1928 and 1929 $106,635.49

Same for dividend additions 39.50 $ 106,674.99

American experience table at 3%
per cent net level 3,847.54

Other tables and rates:

Reserve for special term Insurance $ 1,219.31

Reserve for annuity savings 1,614.87

Reserve for reinsurance 100.00

Reserve for accident and health... 4.282.61 7,216.79

Total 117,739.32
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Net value of risks of this company re-

insured in other solvent companies

Net reserve (paid-for basis), ex-
cluding disability

Extra reserve for total and permanent
disability benefits (less $1,794.48 re-

insurance) $3,451.23, and for addi-
tional accidental death benefits

(less $2,043.13 reinsurance)
Present value of amounts incurred but

not yet due for total and perma-
nent disability benefits

Claims for death losses in process of
adjustment or adjusted and not
due, (less $2,449.00 reinsurance) . .

Total policy claims

Dividends left with the company to ac-

cumulate at interest, and accrued
interest thereon

Grossi premiums paid in advance, in-

cluding surrender values so ap-
plied, less discount, if any—pro-
rated premiums, etc

Advance payments on endowment bonds
Bonuses declared for following year on

endowment bonds
Salaries, rents, office expenses, bills

and accounts due or accrued
Medical examiners' fees, $998.00 and

legal fees, $102.81 due or accrued.
Estimated amount hereafter payable

for federal, state and other taxes
based upon the business of the

year of this statement
Dividends or other profits due policy-

holders, including those contin-

gent on payment of outstanding
and deferred premiums

Dividends in excess of loading, de-

clared on or apportioned to annual
dividend policies payable to policy-

holders to and including December
31, 1930, whether contingent upon
the payment of renewal premiums
or otherwise

Reserve for endowment bonds
Reserve for interest on endowment

bond reserves

All other liabilities:

Reinsurance unpaid
Suspense
Agents credit balances .

Capital paid up
Special contingent reserve

General surplus

Total

% 15.266.20

2,551.00

$ 102,473.12

3.451.23

2.000.00

$ 2,551.00

5,948.34

636.02

1,486.00

12,900.00

2,982.3d

I.I^O.SJ

:. ^

3,715.45

2,280.93

3,175.00

1,027,977.61

19,980.48

3,847.49

3,033.46

19,475.90

$1,219,015.14

100,000.00

70,565.30

53,743.86

$1,443,324.30
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GAIN AXn I.06S EXHTBIT
Bnxminff EzpenBes

Gain in Lioss in

Surplus Surplus
Gross premiums of the year $ 261,960.48

Deduct net premiums on same 108,956.67

Loading (averaging 58.4 per cent of

the gross premiums) $ 153,003.81

Insurance expenses paid during the
year (averaging 110.1 per cent of

the gross premiums) 288,487.94

Loss from loading $ 135,484.13

Interest

Interest, dividends and rents received

during the year $ 14,590.32

Add the excess of interest and rents
due and accrued over interest and
rents paid in advance December
31, 1929 4,180.09

Total $ 18,770.41

Deduct the excess of interest and
rents due and accrued over inter-

est and rents paid in advance De-
cember 31, 1928 1,691.62

Interest earned during the year $ 17,078.79

Investment expenses paid during the

year 567.50

Net interest (including rents) on in-

vestments $ 16,511.29

Deduct net interest 146.95

Balance $ 16,364.34

Interest required to maintain reserve. 2,797.79

Gain from interest $ 13,566.55

Mortality

Expected mortality on net amount at

risk $ 43,956.79

Total death losses incurred during the

year; giving actual mortality on

net amount at risk (equaling 34.6

per cent of expected mortality on

net amount at risk) 13.870.53

Gain from mortality $ 30,086.26

Dividends

Decrease in surplus on dividend ac-

count $ 31,738.13

Net to gain account (excluding in-

vestments) I 69.27
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Investments

Gain from stocks and bonds

Total loss from stocks and bonds from
change in difference between book
and market value

Gain from assets not admitted

Gain in Loss in

Surplus Surplus

$ 94.08

49,708.25

63.59

BKiscellaneons

Net gain on account of total and per-
manent disability benefits, exclud-
ing loading

Net gain on account of accidental
death benefits, excluding loading.

Miscellaneous gains and losses

Total gains and losses in surplus dur-
ing the year

Surplus

Surplus December 31, 1928 $ 57,215.71

Surplus December 31, 1929 124,309.16

Increase in surplus

Totals

22.48

2,217.36

138.625.05

$ 234,379.30 $ 167,285.85

67,093.45

$ 234,379.30 $ 234,379.30

rBTTERROGATOBIES RISGABDING VTEW BUSHTXISS

Expected death losses during the year on all policies

within the first policy year per mortality tables
used by the company in computing its premiums
(without deduction for reinsurance and ex-
clusive of accidental death) % 49,832.00

I>eath losses incurred during the year on said poli-

cies (not deducting reserves and without de-

duction for reinsurance) 16,645.00

First year gross premiums received during the year
plus such premiums paid in advance Decem-
ber 31, 1928, less such premiums paid in ad-
vance December 31, 1929 (without deduction for

reinsurance) 182,512.00

Loading on first year premiums (averaging 77.5 per

cent of the gross premiums) 141,446.00

Expenses chargeable to first year insurance:

Commissions on premiums $ 162,372.15

Compensation (not paid by commission) in-

curred! for services in obtaining new insur-

ance exclusive of salaries paid in good faith

for agency supervision either at the home
office or at branch offices 5,895.84

Medical examinations and inspections of pro-

posed risks ,,.... 8,059.93

Advances to agents 2,318.82

Total ". " % 178,646.74
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G-SlTEKAIi ZNTEBSOGATOBIXIS BEO-ARDINa OAIN AND ImOSS EXTTTRIT

Does the company value on the full level premium reserve system, the
preliminary term, the modified preliminary term, or the select and ultimate
basis? Answer: Pull net level, and Illinois Standard modified preliminary
term.

If the company uses more than one of the above methods, .?ive the amount
of insurance and reserve under each method. Pull net level—Insurance,

$1,158,349.00; reserve, $5,166.85. Illinois Standard—Insurance, $7,578,875.00;
reserve, $106,674.99.

Has the company ever issued both non-participating and participating
policies ? Answer : Yes.

Does the company at present issue both non-participating and participating

policies? Answer: Yes.

Give the amounts of insurance in force under each of these plans, stating

separately amounts of annual dividend business and deferred dividend busi-

ness respectively. Non-participating, $2,605,724.00; participating, annual
dividend $6,131,500.00.

Has the company any assessment or stipulated premium insurance in

force? Answer: No.

MOBTaAG-ES OWNED, CIL&SSZFXED BY STATES

Amount of Principal

Unpaid
Farm Other

Properties Properties

Colorado $ 33,323.34 $ 72,800.13

Aggregate $ 106,123.47

SXnOEAB-S- OF BONI>8

Book
Value

Government $ 60,328.03

State, Province, County and Municipal 21,054.72

Public Utilities 115,915.50

Miscellaneous 46,709.54

Total Bonds $ 244,007.79

Par
Value

$ 60,000.00 1

20,500.00

118,000.00

47,000.00

Market
Value

$ 60,846.00

20,587.50

112,812.50

46,231.60

$ 245,500.00 :J 240,477.60

COI^OBADO BUSINESS DUBING- TELE TEAB 1929

No. Amount

Policies in force December 31, 1928 4,861 $4,511,162.00

Policies issued during 1929 4,641 3,253,140.00

Total 9,502 $7,764,302.00

Deduct ceased to be in force. ... 4.119 1,451,444.00

Policies in force December 31, 1929 5,383 $6,312,858.00

Losses and claims unpaid December 31, 1928 1 1,000.00

Losses and claims incurred during 1929 22 28,319.53

Total 23 $ 29,319.53

Losses and claims settled in full 22 24,319.53

Losses and claims unpaid December 31, 1929 1 $ 5,000.00

Premiums collected or secured in cash and notes or credits without any

deduction for losses, dividends, commissions or other expenses: Ordinary

$197,756.97. ' '
-^

'
'

'
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THE CONTINENTAL NATIONAL LIFE INSURANCE
COMPANY

DENVER, COLORADO
Incorporated June 16, 1927 Commenced business January 18, 1929

Home Office, Continental Oil Building, Denver, Colorado.

President, CHARLES E. BECKER Secretary, ROY D. SLAGLE

INCOME

First Year's Premiums

:

On original policies, without de-

duction for commissions or
other expenses, less $1,289.04

for first year's reinsurance..! 160,735.69

For total and permanent disability

benefits less $32.27 for first

year's reinsurance 720.84

For additional accidental death
benefits included in life poli-

cies less $71.64 for first year's

reinsurance 787.86

First year's premiums on original

policies $ 162,244.39

New premiums (Total) $ 162,244.39

Consideration for supplementary con-
tracts not involving life contin-

gencies 4,000.00

Gross interest on bonds $4,403.70 less

$339.28 accrued interest on bonds
acquired during the year '.

. 4.064.42

Gross interest on deposits in trust

companies and banks 9.51

Total interest 4,073.93

Contributed surplus 64,000.80

Suspension 100.85

Miscellaneous 79.41 64.181.06

Total Income $ 234.499.38

Ledger assets, January 18. 1929 100,000.00

Total $ 334,499.38

BISBUHSEMERTTS

For death claims (less $1,000.00 rein-

surance) $ 4,000.00

Net amount paid for losses $ 4.000.00

Paid for claims on supplementary
contracts not involving life con-

tingencies 122.72

Expense of Investigation and settle-

ment of policy claims 100

Commissions to agents (less commis-
sion on reinsurance); first year's

premiums 164,733.34
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Salaries and all other compensation of

officers, directors, trustees and
home office employees $ 13,243.92

Medical examiners' fees, $2,423.75; in-

spection of risks, $186.40 2,610.15

Rent 1,885.00

Advertising, $151.57; printing and sta-

tionery, $2,573.94; postage, tele-

graph, telephone and express,

$733.28 3,458.79

Insurance department licenses and
fees 806.84

Office expense, $128.68; investment
expense, $7.34 $ 136.02

Miscellaneous expense, $267.08; pho-
tostat. $359.88 626.96

Auditing 2,149.32 2,912.30

Gross decrease, by adjustment, in

book value of bonds 286.52

Total disbursements $ 194,060.58

Balance $ 140.438.80

IiEDQEB ASSISTS

Book value of bonds $ 125,000.00

Cash in company's office $ 5.00

Deposits in trust companies and banks
not on interest 8,273.27

Deposits in trust companies and banks
on interest 5,000.00 13,278.27

Bills receivable 356.25

Office equipment 1,804.28

Total ledger assets $ 140,438.

NOir-I^EDGES ASSETS

Interest accrued on bonds not in de-

fault % 3.144.94

Interest due on deposits in trust com-
panies and banks 75.00

Total interest due and accrued.. $ 3,219.94

Market value of bonds over book

value 750.00

Gross assets * 144,408.74

ASSETS irOT ADMITTED

Agents' debit balances $ 356.25

Office equipment 1,804.28

$ 2.160.53

Total admitted assets > 142,248.21
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TiTABTTiTTIES, SUB^IiUS ANI> OTHER FT7N1>S

Net present value of all outstanding
policies in force on 31st day of
December, 1929:

American Experience table at 3%
per cent on Modified prelim-
inary term | 20,055.00

Deduct net value of risks of this com-
pany reinsured in other solvent
companies 4,479.00

Net reserve (paid-for basis), ex-

cluding disability

Extra reserve for total and permanent
disability benefits (less $16.13 re-

insurance) $360.42; and for addi-

tional accidental death benefits

(less $35.82 reinsurance) $393.93

included in life policies

Present value of amounts not yet due
on supplementary contracts not
involving life contingencies

Claims for death losses reported for

which no proofs have been re-

ceived
Salaries, rents, office expenses, bills

and accounts due or accrued. ....

Medical examiners' fees
Estimated amount hereafter payable

for federal, state and other taxes
based upon the business of the

year

Suspense ,

Total

Capital paid up
Unassigned fuhds (surplus)

Total

$ 15,576.00

754.35

3,900.47

2,500.00

1,984.53

616.75

3,500.00

100.85

$ 28,932.95

100,000.00

13,315.26

$ 142,248.21

EXBIBITS OF FOUCZ£S
Showing Faid-for Business Only—Ordinary (Ezclndin^ Gronp)

December 31, 1929.

Whole Life

Policies

No. Amount
Issued during the year.. 1,145 $4,003,000

Deduct ceased by:
Death ar^'^Ti h lO.^^^O

Lapse 21 65,500

Decrease 3 1 8.000

Total terminated.... 26 $ 93,500

Outstanding end of year. 1,119 $3,909,500

Policies reinsured

Term and
Other Policies

Including Re-
turn Premium Total Numbers

Additions and Amounts
No. Amount No. Amount
20 $144,500 1.165 $4,147,500

2 10,000

2 10,000 23 75.500

3 18.000

2 $ 10,000 28

1,137

$ 103,500

18 $134,500 $4,044,000

.... $ 818,500
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G-aln in Loss In

Surplus Surplus

G-AIK AXn> i;OSS laCHiHIT

HuuninsT Expenses

Gross premiums of the year $162,244.00

Deduct net premiums on same 34,312.00

Loading (averaging 79 per cent of the
gross premiums) 127,932.00

Insurance expenses (averaging 121 per
cent of the gross premiums) 195,577,00

Loss from loading ,.,..,..., $ 67,645.00

Interest

Interest, d,ividends and rent received
during the year $ 4,074.00

Add the excess of interest and rents,

due and accrued over interest and
rents paid in advance December
31, 1929 3,220.00

Total $ 7,294.00

Investment expenses paid during the

year 176.00

Net interest (including rents) on in-

vestments (averaging 10 per cent

of mean ledger assets, less one-half

of net interest on investments)... 7,118.00

Deduct net interest, $6 on disability

and $7 on accidental death benefits 13.00

Balance $ 7,105.00

Interest required to maintain reserve;. 603.00

Gain from interest $ 6,502.00

Jttortality

Expected mortality on net amount at

. . ., risk ...,...$ 18,184.00

Total death losses incurred during the

year : 6,500.00

Gain from mortality under insurance

policies $ 11,684.00

Investments

Stocks and Bonds

Total gain from change in difference

between book and market values

during the year ,

.

$ 750.00

Total loss from decrease in book value,

, , ot^i: than for amortizMion 287.00

Loss from assets not admitted 2,161.00
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Miscellaneous

Net gain on account of total and per- Gain in Ijobs in

manent disability benefits included Surplus Surplus
in life policies excluding loading.. $ 187.00

Net gain on account of accidental death
benefits included in life policies

excluding loading 204.00

Contributed to surplus 64,001.00
Miscellaneous income 79.00

Balance unaccounted for 1.00

Total gains and losses in surplus
during the year $ 83,408.00 $

Surplus December 31, 1929 $ 13,315.00

Increase in surplus

Totals $ 83,408.00 $ 83,408.00

70,093.00

13,315.00

INTERROOATORTES REGARDOrQ BVSIlirESS OF FZBST POI^ICT TSAB
Expected death losses during the year

on all policies within the first pol-

icy year per mortality tables used
by the company in computing its

premiums % 18,184.00

Death losses incurred during the year
on said policies (not deducting re-

serves) 6,500.00

First year gross premiums received
during the year less such pre-

miums paid in advance December
31, 1929 , 162,244.00

Loading on first year premiums (av-
eraging 79 per cent of the gross
premiums) 1 27,932.00

Commissions on premiums $ 164,733.00

Medical examinations and inspections
of proposed risks 2,610.00

Total $ 167,343.00

GEITERAJ. INTHBROaATOBIES BEOABDZXTO GAUT AND I^OSS EZHZBIT

Does the company value on the full level premium reserve system, the

preliminary term, the modified preliminary term or the select and ultimate

basis? Modified preliminary term.

Has the company ever issued both non-participating and participating

policies? Yes.

Does the company at present issue both non-participating and participat-

ing policies? Yes.

Give the amounts of insurance in force under each of these plans, stat-

ing separately amounts of anual dividend business and deferred dividend
business respectively

—

Colorado—$ 134,500.00—Non-participating
3,626.000.00—Participating

Texas—$38,000.00—Non-participating
38,000.00—Participating

Montana—$ 3 8,000.00—Non-participating
169,500.00—Participating

Has the company any assessment or stipulated premium insurance in

force ? No.
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SXTBOIAB-X- OF BONDS

Book Par Market
Value Value Value

Government $ 80,000.00 $ 80,000.00 $ 81,250.00

State, Province, County and Municipal... 45,000.00 45,000.00 44.500.00

Total $125,000.00 $125,000.00 $125,750.00

COI.OBAI>0 BUSXNESS DURIira TSCB TBAB 1929

Ordinary
No. Amount

Policies issued 1.065 $ 3,824,000.00

Ceased to be in force 13 63,500.00

Policies in force December ."?1. 1929 1,052 $ 3.760,500.00

Losses and claims incurred during 1929 2 10,000.00

Losses and claims settled in full during 1929 1 5,000.00

Losses and claims unpaid December 31. 1929 1 $ 5,000.00

Premiums collected or secured in cash and notes or credits without any
deduction for losses, dividends, commissions or other expenses; Ordinary,
$152,335.15.

THE FARMERS LIFE INSURANCE COMPANY
DENVER, COLORADO

Incorporated November 4, 1911 Commenced business July 7, 1913

Home Office, 410 Security Building, Denver, Colo.

President, B. M. STACKHOUSE Secretary, A. B. WICKSTROM
Capital paid up. $100,000.00

INCOME

First Year's Premiums :

On original policies, without deduc-

tion for commissions or other

expenses, less $3,463.59 for

first year's reinsurance $ 77.339.88

For total and permanent disability

benefits, less $79.39 for first

year's reinsurance 3.114.22

For additional accidental death

benefits included in life poli-

cies, less $445.32 for first

year's reinsurance 1,437.92

First year's premiums on

original policies $ 81.892.02

Dividends, coupons, etc., applied to

purchase paid-up additions and an-

nuities 322.49

Consideration for original annuities In-

volving life contingencies 2,163.45

New premiums $ 84.377.96
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Renewal Premiums:

Oil original policies without com-
mission or other expenses, less

$8,047.00 for reinsurance on
renewals $ 274,191.27

For total and permanent disability

benefits, less $29.73 for rein-

surance on renewals 3,970.75

For additional accidental death
benefits, included in life poli-

cies, less $393.65 for reinsur-

ance on renewals 4,769.05

Dividends and coupons applied to pay
renewal premiums 7,380.22

Renewal premiums

Total premium income

Consideration for supplementary con-
tracts involving life contingencies.

Dividends and coupons left with the

company to accumulate at interest

Gross Interest:

On mortgage loans $ 73,901.07

On bonds, $28,957.29 ; less $1,760.60

accrued interest on bonds ac-

quired during the year 27,196.69

On premium notes, policy loans or
liens 64,820.08

On deposit in trust companies and
banks 535.98

Real estate sales contract........ 12,850.45

Miscellaneous . . ..I I'.'Jl

.

79.27

Gross rent from company's property.

.

7,131.40

Total interest and rents

Renewal suspense , . .$ 536.40

Investment expense 141.82

Cash received from sale of capital

stock 5,896.00

Borrowed money
From balances previously charged, off .

.

Gross profit on sale of real estate ....

Gross increase, by adjustment, in book
value of ledger assets ; bonds

Total income

Ledger assets, December 31, 1928

Total

$ 290,311.29

$ 374,689.25

1,480.00

2.733.28

186.514.94

6,574.22

60,000.00

2,875.00

9,060.57

2,320.00

I 646,247.26

3,487.755.90

14.134.003.16

mSBirBSEMENTrS

For death claims (less $15,635.99 re-

insurance) $ 150,234.69

For matured endowments 11,500.00

For total and permanent disability:

Premiums waived dur-

ing the year: . . . . .$1,215.26
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Payments made to pol-

icyholders during
the year $1,320.64 $ 2,535.90

For additional accidental
death benefits 3,260.00

Net amount paid for losses and
matured endowments I 167,520.59

Premium notes and liens voided by
lapse, less $10.20 restorations. . . . 2,410.18

Surrender values paid in cash or ap-
plied in liquidation of loans or
notes 186,862.54

Special policy funds disbursed 96,980.20

Dividends paid to policyholders in

cash, or applied in liquidation of

loans or notes 1,800.46

Dividends applied to pay .renewal pre-

miums 7,380.22

Dividends applied to purchase paid-

up additions and annuities. ..... 322.49

Dividends and coupons left with the

company to accumulate at inter-

est 2,733.28

(Total paid policyholders

$466,009.96)

P?Lid for claims on supplementary
contracts not involving life con-

tingencies 1,140.00

Dividends, coupons and interest held

on deposit surrendered during the

year , ... •...,.., 10,906.16

Expense of investigation and settle-

ment of policy claims 1,371.22

Commissions to agents (less commis-
sion on reinsurance) ; first year's

premiums, $71,635.79; renewal
premiums, $5,383,59 77,019.38

Compensation of managers and agents
not paid by commission for serv-

ices in obtaining new insura^jce. . 5,647.42

Agency supervision and traveling ex-

penses of supervisors (except

compensation for home office su-

pervision) ...r-r .• • 9,787.53

Medical examiners' fees, $9,339.50; in-

spection of risks, $2,305.35 11,644.85

Salaries and all other compensation
of officers, directors, trustees

and Home Office' employees 35,911.16

Rent 4,818.00

Advertising, $1,026.71; printing and

stationery, $4,722.98; postage,

telegraph, telephone and express, '

'"

$2,922.63; exchange, $36.71 8,709.03.

Legal expense 1,633.90

Furniture, fixtures and safes, $301.86

;

automobile, $1,020.88 1,322.74

Repairs and expenses (other than

taxes) on real estate 3.905.32
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Taxes on real estate
State taxes on premiums
Insurance department licenses and

fees

Federal taxes
All other licenses, fees and taxes

City, County and State

Other disbursements:

Home Office traveling expense.
Books and periodicals

Home Office miscellaneous
Suspended premiums, 1928—

$674.68; real estate expense
1928—$504.80

Borrowed money repaid

Interest on borrowed money
Agents' balances charged off

Gross loss on sale of bonds ,

Gross decrease, by adjustment, in

book value of ledger assets: real

estate

Bonds (including $980.35 for am
ortization of premiums) ....

Total disbursements

Balance

i

$1 13.759.96

1,689.73

424.00

85.42

1,830.57

$ 1,943.98

272.99

1,711.76

•

1,179.48 5,108.21

60,000.00

2,481.89

3,914.43

327.31

1

1

$ 9,210.00

980.35 10,190.35

$ 739,638.54

$3,394,364.62

ZkZSSGZai ASSUTS

Book value of real estate, $354,579.16;

sold under contract, $292,509.97..

Mortgage loans on real estate

Loans secured by pledge of bonds,

stocks or other collateral

Loans made to policyholders on this

company's policies assigned as
collateral

Premium notes on policies in force..

Book value of bonds
Cash in company's office $ 986.04

Deposits in trust companies and
banks not on interest 179.43

Deposits in trust companies and
banks on interest 3,227.09

Accounts receivable, $1,591.32; agents'

balances (debit. $27,694.19, credit,

$854.58) ; net, $26,839.61

$ 647,089.13

1,076,346.37

500.00

1,091,646.34

24,559.29

521.400.00

4,392.56

28.430.93

Total ledger assets $3,394,364.62

kov-ImJuhhol assets

Interest due. $12,217.42 and accrued,

$18,532.39 on mortgages
Interest accrued on collateral loans. .

Interest due. $4,868.55 and accrued,

$38,242.11 on premium notes, pol-

icy loans or liens

30,749.81

35.00

43,110.66
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Interest accrued on bonds not in de-
fault $ 8,755.83

Interest accrued on deposits in trust

companies and bank? 20 8 J

Interest accrued on real estate sales
contracts 1,898.60

Rents accrued on company's property
or lease 500.00

Total interest and rents due and
accrued $ 85,070.74

Amortized or investment value of
bonds over book value 451.00

Due from other companies for paid
losses or claims on policies of

this company reinsured 12,500.00

Renewals

Gross premiums due and unreported
on policies In force December,
1929 (less reinsurance premiums). $ 16,281.84

Gross deferred premiums on policies

in force December 31, 1929 (less

reinsurance premiums) 30,322.19

Total $ 46,604.03

Deduct loading 8,401.01

Net amount of uncollected and de-

ferred premiums 38,203.02

Gross assets $3,530,689.38

ASSETS N-OT ASMITTES

Agents' debit balances, gross $ 27,694.19

Accounts receivable 1,591.32

Book value of real estate over al-

lowed value 28,792.00 68,077.51

Total admitted assets $3,472,611.87

i^iABn^zTZEs, svRPi^ns Aim OTHSB Tvtma

Net present value of all the outstand-

ing policies in force on December
31, 1929:

American experience table at 3^/^

per cent $1,733,007.46

Same for dividend additions 4,356,37 $1,737,363.83

American experience table at 4

per cent 1,386,693.43

Total $3,124,057.26

Deduct net value of risks of this

company reinsured in other sol-

vent companies 14,482.33

Net reserve (paid-for basis), ex-

cluding disability $3,109,674,93
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Extra reserve for total and perma-
nent disability benefits (less

$54.56 reinsurance) $10,065.20; and
for additional accidental death
benefits (less $414.49 reinsurance)

$1,751.94 includedl in life policies.

Present value of amounts incurred
but not yet due for total and per-

manent disability benefits

Present value of amounts not yet due
on supplementary contracts not
involving life contingencies

Claims for death losses due and un-
paid

GTlaims for death losses in process of
adjustment or adjusted and not
due

Claims for death losses and other
Policy Claims resisted excluding
disability and additional acci-

dental death benefit claims. .....

Reserve for net losses incurred but
unreported; Death

Total policy claims

Coupons left with the company to kci-

cumulate at interest, and acotnied

interest thereon

Gross premiums paid in advance, in-

cluding surrender values so ap-
plied, less discount, if any.

Unearned interest and rent paid in

advance
Commissions due to agents on pre-

mium notes when paid

Salaries, rents, office expenses, bills

and accounts due or accrued....

Medical examiners' fees

Estimated amount hereafter payable

, :^or. federal, state and other taxes

based upon the business of 1929.

Dividends declared on or apportioned
to deferred dividend policies pay-
able to policyholders to and in-

cluding December 31, 1930

Amounts set apart, apportioned pro-

visionally ascertained, calculated,

declared or held awaiting appor-
tionment upon deferred dividend

policies '

i'. ".'.'.'

^.

J

Survivorship fund

Guaranteed dividend fund

Trust funds

Capital paid up

Unassigned funds (surplus)

£(? ^Tetol . *

$ 11,817.15

6,706.00

9,355.00

$ 333.33

7,607.00

5,000.00

14,379.25

^T',rf wiT« ,f»r?rTTr.rt^A-

27,319.58

22,018.55

1,041.96

36,462.11

300.00

8129.46)

215.00

10,840.00

3.OO8.24'

195.62

72,108.18

1,316.88

5,784.23

$3,318,892.89

100,000.00

53.618.98

$3,472,511.87
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GAIN AND I.OSS r.XTTTBIT

Running* Expenses

Gross premiums of the year $ 374,489.00

Deduct net premiums on samev 298,580.00

Loading on gross premiums (averag-
ing 20 per cent of the gross pre-

miums $ 75,909.00

Insurance expenses (averaging 20 per
cent of the gross premium.s 154,502.00

Loss from loading

Gain in

Surplus
Loss in

Surplus

78.593.06

Interest

Interest, dividends and rents received

during the year $ 182,833.00

A'dd' the excess of interest and rents

due and accrued over interest

and rents paid in advance De-
cember 31, 1929 48,609.00

Total $ 231,442.00

Deduct the excess of interest and
rents due and accrued over inter-

est and rents paid in advance De-
cember 31, 1928 55,828.00

Interest earned during the year (5 per

cent of mean ledger assets less

one-half of interest earned) 175,614.00

Investment expenses paid during the

year (averaging .54 per cent of
.-. "".niiean ledger assets) 18,771.00

Net interest (including rents) on in-

vestments (averaging 4.6 per cent

of mean ledger assets less one- • i

half of net interest on invest-

ments) $ 156,843.00

Deduct net interest, $508.44, on dis-

ability and $56.17 on accidental

death benefits 565.00

Balance $ 156,278.00

Interest required to maintain reserve 117,^659.00

Gain from interest

Mortality

Expected mortality on net amount at

risk $ 155,644.00

Total death losses incurred during the

year, less $51,599.66 terminal re-

serves released by death (equal-

ing 66 per cent of expected mor-
tality on net amount at risk) . . . 102,141.00

38.619.00

Gain from mortality under insurance
policies 58.603.00
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Surrenders, Iiapses and Changen

Reserves on policies surrendered dur- Gain in L<osa in.

ing the year for cash value, or on Surplus Surplus
account of which extended or paid-
up insurance was granted (in-

curred basis) $ 314,409.00

Deduct amount paid in cash or ap-
plied on indebtedness, initial re-

serves on extended insurance, and
initial reserves on paid-up insur-

, ance under said policies (incurred
basis) 312,767.00

Gain from policies surrendered for

cash or on account of which ex-
tended or paid-up insurance, wa-s
granted during- the year $ 1,642.00

Guin during the year from reserves
released on lapsed policies on
which no cash or other value,

paid-up or extended insurance
was allowed 2,945,00

Total gain during the year from sur-

rendered, lapsed and changed
policies I 4.587.00

Dividends

I>ecrease in surplus on dividend ac-

count:

$.1,800.46 dividends applied to pay
renewal premiums, and $322.-

49 dividends applied to^ pur-
chase paid-up additions and
annuities plus $2,908.00 in-

crease, in unpaid, deferred,

apportioned, and provision-

ally ascertained dividends. . $ 2,152.00

Special Funds

Decrease in special funds and special

reserves during the year $ 6,166.00

Profit and Iioss (Excluding' Investments)

Gain $ 2,446.00

Investments

Total gain from sale of real estate. . $ 9,061.00

Total loss from sale of real estate.. $ 9,210.00

Stocks and Bonds

Total loss from sale of stocks and
bonds J. 327.00

Gain from assets not admitted $ 1,053.00 •
: >
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Miscellaneotis

Net grain on account of total and per- Gain in Licss in

manent disability benefits in- Surplus Surplus
eluded in life policies excluding
loading- $ 3,706.00

Net gain on account of accidental
death benefits included in life

policies, excluding loading 34.00

Total gains and losses in surplus dur-
ing the year $ 113,014.00 $ 96,448.00

Surplus

Surplus, December 31, 1928 $ 37,053.00

Surplus, December 31, 1929 53,619,00

Increase in surplus $ 16,566.00

Totals $ 113,014.00 $ 113,014.00

narTEBHOGATOBIIS BEGAHSIKG NEW BUSjaTESS

Expected death losses during the year on all poli-

cies within the first policy year per mortality
tables used by the company in computing its

premiums $ 25,480.00

Death losses incurred during the year on said poli-

cies (not deducting reserves) 15,854.00

Reserves released during the year on policies for
which premiums had not been paid more than
one year, being cash value, or the value of term
extension or paid-up insurance allowed thereon. 1,069.00

First year gross premiums received during the year
plus such premiums paid in advance December
31, 1928, less such premiums paid in advance
December 31, 1929 81,892.00

Loading on first year premiums (averaging 57 per
cent of the gross premiums) 47,270.00

Expenses chargeable to first year insurance:

Commissions on premiums $ 71,636.00

Compensation (not paid by commission) in-

curred for services in obtaining new insur-
ance, exclusive of salaries paid in good
faith for agency supervision either at the
home office or at branch oflfices 15,435.00

Medical examinations and inspections of pro-

posed risks 11,645.00

Advances to agents 2,108.00

Total $ 100.824.00

gehxbai. iiTTERBoaATOBiES BEGAJtsziro oaut and i;o6S bzhzbit

Does the company value on the full level premium reserve system, the

preliminary term, the modified, preliminary term or the select and ultimate
basis? Answer: Modified preliminary reserve basis.

Has the company ever issued both non-participating and participating

policies? Answer: Yes.

Does the company at present issue both non-participating and participat-

ing policies? Answer: No. Non-participating only.
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Give the amounts of insurance in force under each of these plans, stating
separately amounts of annual dividend business and deferred dividend busi-

ness respectively. Annual dividend, $186,974; deferred dividend, $387,000;
non-participating-, $15,207,080.

Has the company any assessment or stipulated premium insurance in

force? Answer: No.

BEA£ ESTATE O^WTTED, CI.ASSIFIEI> BT STATES

Texas $ 515,097.00

Colorado 120,468.13

Nebraska , 11,524.00

Total $ 647.089.13

MORTGAGES OWNED, CI.ASSI7IEI> BT STATES

Amount of Principal Unpaid
Farm Other

Properties Properties

Colorado $ 323,368.10 $ 112,822.06

Kansas 1 0,700.00

Nebraska 94,733.71 3,300.25

Texas 531,022.25

Utah • r,v ',r
400.00

Totals $ 428,801.81 $ 647,544.56

Aggregate . $1,076,346.37

SITMMABY OF BOin>S

Book Value

Government $ 8,500.00

State, Province, County and Municipal.. 293,900.00

Railroad 55,000.00

Public Utilities 81,500.00

Miscellaneous 82,500.00

Total $521,400.00

Market
Par Value Value

$ 8,500.00 $ 8,500.00

293,900.00 293,900.00

55,000.00 55.000.00

81,500.00 81,500.00

82,500.00 82,500.00

$521,400.00 $521,400.00

COI^OBABO BUSINESS BUBING TKE -TEAB 1929

No.

Policies in force December 31. 1928 2,393

Policies issued 887

Total 3.280

Deduct ceased to be in force 681

Policies in force December 31,1 929 2,599

Losses and claims unpaid December 31, 1928 3

Losses and claims incurred during 1929 20

Total 23

Losses and claims settled during 1929, in full, $46,526; by

compromise (amount actually paid. $41,569.67) 19

Losses and claims unpaid December 31, 1929 4

Premiums collected or secured in cash and notes, or credits

without deduction for losses, dividends, commissions or

other expenses, $123,827.00.

Amount
$4,056,006.00

1,371.946.00

$5,427,952.00

1,199.200.00

$4,228,752.00

$ 2,250.00

51,526.00

$ 53,776.00

46,526.00

$ 7.250.00
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MOUNTAIN STATES LIFE INSURANCE COMPANY
DENVER, COLORADO

Incorporated October 27, 1920 Commenced business October 28, 1920

Home Office, 940-43 Gas and Electric Building, I>enver, Colo.

Executive Office, 6305 Yucca Street, Hollywood, California.

President, WILLIAM L. VERNON. Secretary, L. D. COLLINS

Capital paid up, $250,000.00.

nrcoME

First year's premiums:

On original policies, without de-

duction for commissions or
other expenses, less $9,136.92

for first year's reinsurance .. $ 110,304.91

For total and permanent disabil-

ity benefits less $139.82 for
first year's reinsurance 4,579.67

For additional accidental death
benefits included in life pol-

icies less $1,327.80 for first

year's reinsurance 2,413.86

First year's premiums on original

policies $ 117,298.44

Diivdends applied to purchase paid-

up additions and annuities 1,856.45

New premiums $ 119,154.89

Renewal premiums:

On original policies without de-

duction for commissions or
other expenses less $32,080.76

for reinsurance on renewals. $ 326,555.06

Renewal premiums for total and
permanent disability benefits,

less $655.80 for reinsurance
on renewals 6,006.31

Renewal premiums for additional

accidental death benefits in-

cluded in life policies, less

$3,300.86 for reinsurance on
renewals 1,801.67

Dividends applied to pay renewal
premiums 4,062.09

Surrender values applied to pay
renewal premiums 288.00

Fidelity Reserve Company, health

and accident premiums 988.26

Renewal premiums $ 339,701.39

Total premium Income $ 458,856.28
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Dividends left with the company to

accumulate at interest $ 16,661.70

Ledger assets, other than premiums,
received from other companies
for assuming their risks 262,634.68

Gross interest:

On mortgage loans less $5,975.79

accrued interest on mort-
gages acquired during

,
the

year $ 15,813.60

On collateral loans 1,106.98

On bonds $11,496.35 and dividends

on stocks $3,379.21 less $1,-

332.36 accrued interest on

bonds t acquired during the

year 13,543.20

On premium notes 10,694.62

On deposits in trust companies
and banks 3,103.56

On real estate sold under con-

tract 9,915.80

On building and loan certificates. 2,903.00

Gross rent from company's property,

including $4,125.00 for company's
occupancy of its own buildings.. 12,061.49

Total interest and rents
, $ 69,142.25

From other sources:

Federal tax. refund, $3,093.07; ac-

cident and health department,

$93,737.47 96,830.54

Proceeds, sale accident depart-

ment, $504.41; unpaid Home
Office; building contract, $2,-

505.04 3,009.45

Proceeds, sale capital stock, $120,-

180.84; conditional credits in

suspense, $1,109.64 $ 121,290.48 $ 221,130.47

Borrowed money $ 510,251.02

From agents' balances previously

charged off . . 730.94

Gross increase, by adjustment, in book

value of ledger assets:

Real estate $ 41,823.38

Bonds .s 21.90 41.845.28

Total income $1,581,252.62

Ledger assets December 31, 1928 1,175,320.83

Total $2,756,573.45
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3>iSBURSi:Mi:irrs

For death claims (less $11,412.00 re-

insurance) $ 92,647.35

Health and accident claims 426.76

For total and permanent disability:

Premiums waived dur-
ing the year $635.75

Payments made to pol-

icyholders during
the year 510.00 1,145.75

Net amount paid for losses and ma-
tured endowments $ 94,219.86

Surrender values paid in cash or ap-
plied in liquidation of loans or
notes 44,789.20

Surrender values applied to pay new
premiums 288.00

Dividends paid to policyholders in

cash, or applied in liquidation of
loans or notes 4,065.84

Dividends applied to pay renewal pre-

miums 4,062.09

Dividends applied to purchase paid-

up additions and annuities 1,856.45

Dividends left with the company to

accumulate at interest 16,661.70

(Total paid policyholders,

$165,943.14)

Paid for claims on supplementary
contracts not involving life con-
tingencies 940.00

Dividends ($2,540.41) and interest

thereon ($231.76) held on deposit

surrendered during the year 2,772.17

Expense of investigation and settle-

ment of policy claims....' 1,843.58

Commissions to agents (less commis-
sion on reinsurance) ; first year's

premiums. $100,300.30; renewal
premiums, $27,361.93 127,662.23

Commuted renewal commissions 20,500.00

Compensation of managers and agents
not paid by commission for serv-

ices in obtaining new insurance.. 1,356.45

Agency supervision and traveling ex-

penses of supervisors (except

compensation for home office su-

pervision) 22,68'0.48

Branch office expenses, including sal-

aries of managers and clerks.... 1,969.37

Medical examiners' fees, $10,053.50;

inspection of risks. $3,109.86 13,163.36

Salaries and all other compensation
of officers, directors, trustees

and Home Office employees 77,578.98
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Rent, including 14,125.00 for com-
pany's occupancy of its own
buildings % 17,541. 92

Advertising, $5,155.03; printing and
stationery, $14,680.78; postage,
telegraph, telephone and express,

$8,519.30; exchange. $—32.50 28,322.61

Legal expense 3,640.62

Furniture, fixtures and safes 4,552.47

Taxes on real estate 1,480.35

State taxes on premiums 6,677.72

Insurance department licenses and
fees 1,658.77

Personal property taxes 6.44

Accident and health department % 94,900.60

Other disbursements:

Accident department claims $ 922.50

General expense 3,963.37

Traveling expense 6,101.57

Renewal work salary and expense 1,081.77

Investment expense 1,672.03

Office supplies 3,998.40

Decrease suspense accounts 2,652.53

Books and periodicals 1,132.8S

Actuarial expense 200.00

Fire insurance premiums. Fidel-

ity bonds, etc 1.356.98

Special investigations 944.60

Automobile expense 230.58

Home office building expense. . . . 6,832.37

State examination expense 4,868.30 35,957.88

Borrowed money repaid 351,751.02

Interest on borrowed money 12,313.85

Agents' balances charged off 14,136.73

Gross loss on sale or maturity on
bonds 251.85

Gross decrease, by adjustment in book
value of bonds 655.64

Total disbursements $1,010,258.10

Balance $1,746,315.35

Certificate of purchase of real estate. $ 5,861.80

Book value of real estate (l6ss $125,-

000.00 incumbrances) 260,194.74

Real estate sold under contract 266,564.74

Mortgage loans on real estate 506,864.93

Loans secured by pledge of bonds,

stocks or other collateral 26,392.50

Loans made to policyholders on this

company's policies assigned as

collateral 176,870.98
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Premium notes on policies in force..

Book value of bonds, $218,114.33, and
stocks, $14,654.00

Cash in company's office $ 1,887.77

Deposits in trust companies and banks
not on interest 23,864.23

Deposits in trust companies and banks
on interest 162,792.70

Agents' balances (debit, $13,571.72,

credit, $1,562.73), net

Receivers certificates guaranteed by
bond : $ 4,131.99

Other insurance company stock owned
for reinsurance purposes 12,500.00

Due from other companies 1,971.59

Building and loan certificates 22,700.00

Tax certificates 4,225.51

Accident department ....,.,.. 6,204.38

VVJ«O.I ~~ "~
Total ledger assets

M'Oir-I.EDGZiaEb ASSETS

Interest accrued on mortgages

Interest a.ccrued on collateral loans.

Interest accrued on premiup), jiotes,

policy loans or liens. . . . -,,..,...• . . .

Interest accrued on bonds not In. de-

fault i'. .-.,.•.
. ; .

Interest accrued on deposits in trust

companies a'nd banks

Interest accrued on real estate sold

under contract

Interest accrued on tax certificates. .

.

Interest accrued on building and loan
certificates

Rents due

Total interest and rents due and
accrued

New Busi-

ness Renewals
(Paid-for Biasis)

Gross premiums due and
unreported on policies in

force December, 31,, 1929

(less reinsurance pre-

miums) ..'.'..'::.'.. $ 4,279.56 $39,621.09

Gross deferred premiums on
policies in force Decem-
ber 31, 1929 (less rein-

surance premiums) 17,870.82 71,338.57

Totals 22,150.38 110,959.66

18,510.17

232,768.33

188,544.70

12,008.99

51,733.47

8,744.48

169.84

655.95

3,747.03

422.73

6.74

435.43

46.00

550.00

$1,746,315.35

$ 14,778.20
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Deduct loading $12,182.71 $ 6,657.57

Net amount of uncollected
and deferred premiums. 9,967.67 104,302.09 $ 114,269.76

All other assets:

Refunds due from rein-

surance companies.. 3,680.05

Refunds due on Federal

,
,

_
. income tax 688.90

Accident department.... 19,188,44

Gross assets $1,898,920.70

ASSETS KOT ADMITTED

Agents' debit balance, gross $ 13,571.72

Deposits in closed banks, $6,826.89;

receivers certificates, $1,131.99... 7,958.88

Premium notes, policy loans and other
policy assets in excess of net

value and of other liabilities on
individual policies 1,000.00

Accident department agents balances. 3,842.42

Book value of bonds over market
value 9,000.00 $ 35,373.02

Total admitted assets $1,863,547.68

I^IABELITIES, SirRFI.nS AKT) OTSEB FT7NDS

Net present value of all the outstand-
ing policies in force on December
31, 1929, American Experience ta-

ble at 3 y2 per cent on Mountain
States, Liberty National, and
Sierra Nevada business $l,075il99-.18

American Experience table at 4 per
cent on selected ordinary life and
Fidelity Reserve business 132,764.03

Standard Industrial 3% per cent on
intermediate 1,160.72

Total $1,209,123.93

Deduct net value of risks of this

company reinsured in other sol-

vent companies 39,902.16

Net reserve (paid-for basis), ex-

cluding disability

Extra reser^'e for total and i>€rma-

nent disability benefits

Present value of amounts incurred but

not yet due for total and perma-
nent disability benefits

Present value of amounts not yet due

on supplementary contracts not

involving life contingencies

$1,169,221.77

8,124.59

5,833.14

8.671.50
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Dividends left with the company to

accumulate at interest, and ac-
crued interest thereon $ 23,252.08

Gross premiums paid in advance, in-

cluding surrender values so ap-
plied, less discount, if any 459.24

Unearned interest and rent paid in

advance 3,714.79

Salaries, rents, office expenses, bills

and accounts due or accrued 2,953.14

Medical examiners' fees, 545.00

Estimated amouiit hereafter payable
for federal, state and other taxes
based upon the business of the
year of this statement 4,895.74

Borrowed money, $158,500.00 and in-

terest thereon, $1,761.84 160,261.84

Dividends or other profits due policy-

holders, including those contin-

gent on payment of outstanding
and deferred premiums 2.497.86

Dividends declared on or apportioned
to annual dividend policies pay-
able to policyholders to and in-

cluding April 1st, 1930, whether
contingent upon the payment of

renewal premiums or otherwise.. 1,464.14

Amounts set apart, apportionefl, pro-
visionally ascertained, calculated,

declared or held awaiting appor-
tionment upon deferred dividend
policies 2,324.05

Accident Department:

Unpaid claims $18,472.48

Unearned premiums
and reserves 71,574.58

Estimated taxes 7,371.13

Other items 1,181.97
'

98,600.16

Incompleted contracts, home office

building 2,505.04

Suspense account 256.38

$1,495,580.46

Capital paid up 250,000.00

Unassigned funds (surplus) 117,967.22

Total 11,863.547.68
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GAIN AJSm i;OSS ZIXHIBIT
Running' Expenses

Gross premiums of the year $ 459,236.96

Deduct net premiums on same 339,951,69

Loading on gross premiums of the
year (averaging 26.0 per cent of

the gross premiums) 119,285.27

Insurance expenses (averaging 77.2

per cent of the gross premiums) . 354,559.23.

Loss from loading

Interest

Interest, dividends and rents received
during the year . . . .$ 56,822.43

Interest and rents due and accrued
over interest and rents paid in ad-
vance December 31, 1929 9,301.57

Total $ 66,124.00

Deduct excess interest and rents due
and accrued over interest and

'-.rents paid in advance December
• 31. 1928 6.937.70

Interest earned during the year (4.7

per cent of mean ledger assets
less one-half of interest earned) .

Investment expenses paid during year
59,186.30

9,984.75

Net interest (including rents) on in-

vestments $ 49,201.55

Balance $ 49,201.55

Interest required to maintain reserve 40,165.93

Gain from interest

Mortality

Expected mortality on net amount at

risk $ 153,490.55

Total death losses incurred during
the year less $13,506.56 terminal
reserves released by death (equal-

ing 51.6 per cent of expected mor-
tality on net amount at risk) 79,140.79

Gain from mortality under insurance
policies

Gain in.

Surplus
Loss in

Surplus

$ 235,273.96

9,035.62

74,349.76

Surrenders, Iiapses and Chang-es

Reserves on policies surrendered dur-
ing the year for cash value, or on
account of which extended or
paid-up insurance was gjcanted

(incurred basis) $ 47,120.95
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Deduct amount paid in cash or applied Gain in Loss in

on indebtedness, initial reserves on Surplus Surplus
extended insurance, and initial re-

serves on paid-up insurance un-
der said policies (incurred basis) $ 45,077.20

Gain from policies surrendered for

casii or on account of which ex-

tended or paid-up insurance was
granted during the year 2,043.75

Loss from changes and restorations
made during the year —404.40

Gain during the year from reserves
released on lapsed policies on
which no cash or other value,

paid-up or extended insurance
was allowed 9,695.77

Total gain during the year from sur-

rendered, lapsed and changed
policies $ 11,305.12

Dividends

Decrease in surplus on dividend ac-

count % 27,104.10

Profit and !Loss (Exclading* Investments)

Loss % 13,399.82

Investments

Total gain from real estate $ 41,823.38

Stocks and Bonds

Total gain from stocks and bonds. . . . 21.90

Total loss from stocks and bonds.... % 16,129.20

Gain on other investments:

Increase in surplus from mergers
and reinsurance $ 93,045.28

Loss from assets not admitted $ 25,878.22

rrjrr: Miscellaneous

Net gain on account of total and per-

manent disability benefits in-

cluded in life policies excluding

loading I 4,247.78

Net gain on account of accidental

death benefits included in life pol-

icies excluding loading 979.60

Accident department % 506.85

Proceeds sale of capital stock $ 120,180.84

Federal tax refunds and other non-

ledger items 12,843.91

Balance unaccounted for 467.34

Total gains and losses in surplus

during the year % 367,833.19 $ 318.759.49
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Surplus

Surplus December 31, 1928 J 68,893.52 Gain in Loss in

Surplus December 31, 1929 117,967.22 Surplus Surplus

Increase in surplus $ 49,073,70

Totals I 367,833.19 $ 367,833.19

rETTKEtSOaATOSniS SEGASI>IirG NirW BUSIHESS

Expected death losses during the year on all pol-

icies within the first policy year per mortality
tables used by the company in computing its

premiums % 20,085.00

Death losses incurred during the year on said pol-

icies (not deducting reserves) 3,845.00

Reserves released during the year on policies for
which premiums had not been paid more than
one year, being cash value, or the value of
term extension or paid-up insurance allowed
thereon 3,040.69

First year gross premiums received during the
year plus such premiums paid in advance De-
cember 31, 1928, less such premiums paid in

advance December 31, 1929 125,902.98

Loading on first year premiums (averaging 62.0

per cent of the gross premiums) 78,077.59

Expenses chargeable to first year insurance:

Commissions on premiums $ 100,300.30

Compensation (not paid by commission) in-

curred for services in obtaining new insur-

ance, exclusive of salaries paid in good
faith for agency supervision either at the

home office or at branch offices 1,356.45

Medical examinations and inspections of pro-

posed risks 13,163.36

Advances to agents 802.39

Total $ 115,622.50

GHHTESLAJm IITTZraBOOATOBI£S BEG-ARSING OAZN AND X.OSS KXHIBIT

Does the company value on the full level premium reserve system, the

preliminary term, the modified preliminary term or the select and ultimate
basis? Answer: All except select and ultimate.

If the company uses more than one of the above methods, give the

amounts of insurance and reserve under each method:
Modified preliminary term $13,900,265.00 $1,071,651.83

Full preliminary term 2,005,285.00 121, 985. 5«

Full level 1,532,009.00 14,325.82

Standard Industrial 10,250.00 1,160.72

Has the company ever issued both non-participating and participating

policies? Answer: Yes.

Does the company at present issue both non-partlcipatlng and partici-

pating policies? Answer: Yes.

Give the amounts of Insurance in force under each of these plans, stat-
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ing separately amounts of annual dividend business and deferred dividend
business respectively:

Annual dividend

—

$2,351,542; non-participatlngr

—

$14,764,299; deferred
dividend—$331,968.

Has the company any assessment or stipulated premium insurance in

force? Answer; Yes.
If so, give the amount thereof: $5,000.00.

nUAlM ESTATE OWNED, CXsASSIFIES 67 STATES

Market Value

California $445,000.00

Colorado 12,800.00

Missouri 5,000.00

Nevada 5,000.00

Wyoming 3,000.00

Total , $470,800.00

MORTG-AGES OW^Ti^,^CtMAMsiTTEJi B7 STATES

Amount of Principal Unpaid
Farm Other

Properties Properties

Arizona $ 600.00 $ 12,000.00

California 14,500.00 252,011.53

Colorado '

.

.".
^. ... .'1 ,!.*'.'..'..

. 72,125.10 102,770.30

Idaho .......;... 6,870.50

Kansas .....' 4,000.00

Missouri 7,100.00

Nebraska 28,887.50

Wyoming 6,000.00

Totals $134,083.10 $372,781.83

Aggregate $506,864.93

Stunnuiry of Bonds and Stocka

Book Par Market
Bonds ,» !^_. ;.'. Value Value Value

Government $ 5,500.00 $ 5,500.00 $ 5,500.00

State, Province, County and Municipal 150,431.17 146,306.69 150,431.17

Public Utilities 30,012.00 30,000.00 30,012.00

Miscellaneous .. 32,171.16 31,000.00 32,171.16

Total bonds $218,114.33 $212,806.69 $218,114.33

Stocks:

Miscellaneous $ 14,654.00 $ 14,654.00 $ 14,654.00

Total bonds and stocks .$232,7^8.33 $227,460.69 $232,768.33

COIiOBASO BUSINESS DUBINa TEE TEAB 1929

No. Amount

Policies in force December 31, 1928 1,251 $3,355,210.14

Policies issued 92 256,970.86
v.lTTXMaA TOW ar^S9A

Total .1,343 $3,612,181.00

Deduct ceased to be in force 490 1,013,034.12

;, vFolicies in force December 31, 1929 853 $2,599,146.88
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Losses and claims incurred during 1929 7 % 20,750.T)0

Losses and claims settled during 1929 7 $ 20,750.00

Premiums collected or secured in cash and notes or credits without any
deduction for losses, dividends, commissions or other expenses: Ordinary
$91,140.09.

(CASUAI^TY* DEFARTMZnrT)
INCOME

Net premiums received (accident and health) $ 93,694.77
Premiums on agency bonds cancelled 42.70

Total income—Life Department 1,487,515.15

Total income $1,581,252.62
Ledger assets, December 31, 1928 1,175,320.83

Total : $2,756,573.45

DISBVBSEMEirrs

Net amount paid policyholders for losses (accident and health)..

$

44,166.11

Investigation and adjustment of claims 525.12

Commissions or brokerage, less amount received on return prem-
iums and reinsurance 35,274.35

Salaries, fees, other compensation and traveling expenses of offi-

cers, directors, trustees and home office employees 10,470.84

Rents 750.00

General office maintenance and expense 205.27

Insurance department licenses and fees 72.00

Legal expenses $182.25; printing and stationery $2,705.49 2,887.74

Postage, telegraph, telephone, exchange and express 509,17

Furniture and fixtures 40.00

Total disbursements—Life Department 915,357.50

Total disbursements $1,010,258.10

Balance $1,746,315.35

I^EBQER ASSETS

Cash in company's office $ 20.85

Deposits in trust companies and banks not on interest 1,854.41

Gross premiums in course of collection on policies or renewals
effective on or after October 1, 1929 (accident and health).. 500.00

Agents ledger accounts less premiums in course of collection 3,829.12

Total ledger assets—Life Department 1,740,110.97

Ledger assets $1,746,315.36

irON-i;EZ>GER ASSETS

Renewal premiums in process of collection—Net $ 3,496.49

Total non-ledger assets—Life Department 149,108.86

Gross assets $1,898,920.70

ASSETS NOT ASMITTEB

Agents ledger accounts $ 3,829.12

Total non-admitted assets—Life Department 31,543.90

Total admitted assets $1,863,547.68
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JJJLBXUTTES

Total unpaid claims (accident and health) $ 9,996.32

Total unearned premiums 23,502.88

Salaries, rents, expenses, bills, accounts, fees, due or

accrued 800.00

Total liabilities—Life Department 1,461,281.26

Total amount of all liabilities $1,495,580.46

Capital paid up (including- Life Dept.) $ 250,000.00
Surplus over all liabilities (including Life Dept.). 117,967.22

Surplus as regards policyholders $ 367,967.22

Total $1,863,547.68

VNBEBWSITING EXHIBIT

Gain in Loss In

Surplus Surplus
Premiums earned during the year. ... $ 101,016.41

Losses incurred during the year $ 48,562.43

ITnderwriting expenses incurred dur-
ing the year .' 51,534.49

Underwriting losses and expenses. . . . 100,096.92

Gain from underwriting during the

year $ 919.49

Loss from profit and loss items 412.64

Gain from underwriting and profit

and loss items during the year.. $ 506.85

Misci:i.iJkiaT:ons exhibit

Gain in surplus—Life Department.. $ 48,566.85

Total gains and losses in surplus dur-

ing the year $ 49,073.70

Surplus December 31, 1928 $ 68,893.52

Surplus December 31. 1929 117,967.22

Increase in surplus during the year.. $ 49,073.70

Totals I 49,073.70 $ 49,073.70

Per cent of losses incurred to premiums earned 48.1

Per cent of underwriting expenses incurred to premiums earned 51.0

Per cent of total losses and expenses incurred and dividends declared to

total income earned 99-1
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THE COLORADO MUTUAL HEALTH AND ACCIDENT
COMPANY*

DENVER, COLORADO
Incorporated September 24, 1925 Commenced business Octobetr 7, 1925

Home Office, 313 Boston Building, Denver, Colo.

President, C. T. STOCQECSDALE Secretary, I. A. MOTT

Capital—Mutual

ZNCOMi:
Gross Net

Premiums Premiums
Accident $ 493.99 $ 309.79

Non-cancellable accident and health 14,271.89 13,927.10

Totals , $ 14,765.88 $ 14,236.89

Rent for office space. .,; . 96.00

Cash advanced 2,053.00 2,149.00

Total income . $ 16,385.89

Ledger assets December 31, 1928 1,793.02

Total $ 18,178.91

SISBUBSEMEXTTS

Losses I 4,489.73

Salaries, fees, other compensation and traveling
expenses of officers, directors, trustees, and
home office employees 4,671.79

Salaries, traveling and all other expenses of branch
office employees and agents not paid by com-
missions 5,141.41

Rents 430.00

General office maintenance arid expense 47.26

Insurance department licenses and fees $ 55.00

Agent's license 12.00

Taxes 39.48 106.48

Legal expenses, $17.25; printing and stationery,

$180.87 198.12

Postage, telegraph, telephone, exchange and ex-

press 87.09

Paying off Certificate No. 4 900.00

Deposits by agents 60.25

Interest on borrowed money • 150.00

Agents' balances charged off /* 67.28

Notes receivable charged off (including $40.15 for
1928) 53.65

Total disbursements $ 16,403.06

Balance $ 1,775.85

•Reinsured by Guaranty Mutual Ins. Co., Apr. 14, 1930.
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I^ESOZTK ASSETS

Cash in company's office $ 5.00

Deposits in trust companies and
banks not on interest 1,576.10 $ 1,581,10

Office furniture and fixtures 194.75

Ledger assets $ 1,775.85

ASSETS UrOT ADMITTEB

Furniture, fixtures and safes 194.75

Total admitted assets $ 1,581.10

I^IABZUTIES

Interest due or accrued t 37.50

Total amount of all liabilities $ 37.50

Surplus as regards policyholders 1,543.60

Total $ 1,581.10

UNDEBWniTIKa EXHIBIT

Grain in Loss in

Surplus Surplus
Preimiums earned during

the year $ 14,236.{

Losses incurred during
the year $ 4,489.73

Underwriting expenses in-

curred during the year 11,696.05

Underwriting losses and
expenses 16,185.78

Loss from underwriting
during the year $ 1,948.89

G^in from profit and loss

items $ 1,931.72

Loss from underwriting
and profit and loss

Items during the year 17.17

MISCEI^ULITEOUS EXHIBIT

Gain from assets not ad-
mitted $

Decrease in liabilities

40.15

60.25

Total gains and losses in

surplus during the

year 100.40

Surplus December 31, 1928

Surplus December 31, 1929

Increase in surplus during
the year

Totals

$ 1,460.37

1,543.60

83.23

$ 100.40 $ 100.40
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Per cent of losses incurred to premiums earned 30.40

Per cent of underwriting- expenses incurred to premiums earned. . 78.00

Per cent of total losses and expenses incurred and dividends de-
clared to total income earned 104.17

aENEBAi; INTEBROaATORIES
G-ross premiums (less reinsurance and return premiums) received

since organization of conxpany % 47,929.36

Net losses paid since org-anization 15,181.45

Largest net amount insured in any one risk in each of the follow-
ing classes:

Accident 240.00

Non-cancellable accident and health 260.00

BusuTESS nr ooi^obado lyuBXNa the teas
Net Premiums Net
on Risks Written

or Renewed
Accident $ 309.79 |

Non-cancellable accident and health 13,927. 10

Totals $ 14,236.89 $ 4,489.73

Paid
108.00

4,381.73

THE CONTINENTAL MUTUAL INSURANCE COMPANY*
DENVER, COLORADO

Incorporated November 26, 1925 Commenced business March 29, 1926

Home Office, Patterson Building-, Denver, Colorado

President, S. LESTER GUINN Secretary, N. B. McBROOM
Capital, Mutual

INCOME
Gross Net

Premiums Premiums

Accident and health $ 48,025.30 I 43.756.14

Gross interest on collateral loans 170.65

Gross interest on bonds, $170.00, less

$183.77 accrued interest on bonds
acquired during the year —13.77

Total interest $ 156.88

Prom other sources:

Charter membership fees 192,321.00

Certificates of indebtedness 51,685.26

January net premiums less can-
cellation 2.01

Increase in suspense account.... 24.18 244,032.45

Agents' credit balance charged off . . . 298.11

Total income $ 288,243.58

Ledger assets December 31, 1928 69,6'66.17

Total $ 357.908.75

This report is published as filed by the Company; but on account of a

friendly suit, now pending over the meaning oif a policy provision, the above
figures may be changed.



Colorado Insurance Co. 's—Casualty & Miscellaneous 393

DXSBUBSEMENTS

Net amount paid policyholders for losses I 11,220.16

Commissions or brokerage, less amount received
on return premiums and reinsurance 35,065.44

Salaries, fees, other compensation and traveling ex-

penses of officers, directors, trustees and home
office employees 7,445.20

Corporation tax I 84.49

Insurance department licenses and fees 26.00

All other licenses, fees and taxes:

Discount charter membership, less interest on
cancellations 82.20

Miscellaneous interest 1,517.97

Charter membership's benefits transferred and
terminated 221,725.00

223,435.66

Advertising-, $8.00; printing and stationery, $2,795.80 2,803.80

Postage, telegraph, telephone, exchange and express 757.76

Furniture and fixtures, $1,214.37; books, newspapers
and periodicals, $410.33 1,624.70

Other disbursements:

Miscellaneous expense $ 2,075.31

Rent, $900.00; to Colorado L.ife Company,
$2,900.39 3,800.39

5,875.70

Borrowed money repaid (gross) 25,000.00

Interest on borrowed money 62.50

Agents' balances charged off 79.92

Total disbursements $ 313,370.84

Balance $ 44,537.91

I^EI^ES ASSETS

Loans secured by pledge of bonds,
stocks or collateral $ 11,000.00

Book value of bonds 15,005.50

Cash in company's office $ 351.38

Deposits in trust companies and
banks not on interest 3,242.96

3,594.34

Bills receivable .' 14,110.10

Agents' balances 827.97

Ledger assets I 44,537.91

iroir-i.Ei>oi:H assets

Interest due and accrued $ 259.16

Gross a^ets % 44,797.07

ASSETS WOT ADMITTED

Bills receivable % 14,110.10

Agents' balances • 827.97

I 14,938.07

Total admitted assets $ 29.859.00
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Total unpaid claims %

Total unearned premiums
Salaries, rents, expenses, bills, accounts, fees, etc, due or accrued
Estimated amount hereafter payable for federal, state and other

taxes
Reinsurance
Contingency reserve

600.00

35.84

400.00

55.00

309.68

23,169.86

Total amount of all liabilities $ 24,570.38
Surplus over all liabilities 5,288.62

Total 29.859.00

irNDERWBITING EXHIBIT

Premiums earned dur-
ing the year

Losses incurred during
the year $ 11,820.16

Underwriting expenses
incurred during the
year . 51,135.64

Underwriting losses and
expenses

Loss from underwrit-
ing during the year

Gain from profit and
loss items

Gain from underwrit-
ing and profit and
loss items during
the year

43.443.44

62,955.80

$ 19,512.36

27,300.53

Gain in

Surplus
Loss in

Surplus

7,788.17

Gross interest and rents
earned during the
year $

Investment expenses in-

curred during the
year

Net interest and rents
earned during the
year

Loss from investments
during the year. .

.

Total gains and losses

from underwriting
and investments. . .

416.04

1,517.97

$ —1,101.93

"MXSCEImImAJXIIOUS TtXHIBlT

Charter membership
benefits transferred
and terminated. . .

.

Charter membership
fees I 192,321.00

'Certificates of Indebted-
( > ness 51,685.26

$ 221,725.00

1,101.93

7,788.17 ) 1,101.93
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Decrease in liabilities.

Borrowed money repaid
and Interest thereon

Reinsurance contract .

.

Increase in special re-

serves

Net loss,

Total grains and losses
in surplus during
the year

Surplus December 31,

1928
Surplus December 31,

1929

Increase in surplus dur-
ing the year

Totals

$ 25,000.00 Oain in

Surplus
25,062.50

2,900.39

23,169.86

Loss in

Surplus

$ 3,851.49

$ 7,788.17 $ 4,953.42

$ 2,453.87

5,288.62

Per cent of losses incurred to premiums earned
Per cent of underwriting expenses incurred to premiums earned
Per cent of investment expenses incurred to gross interest and

rents earned
Per cent of total losses and expenses incurred and dividends de-

clared to total income earned

2,834.75

7,788.17 $ 7.788.17

27.2

117.7

27.4

90.6

GElTEItAI. INTERXbOGATOBrES

Gross premiums (less reinsurance and return premiums) received

since organization of the company $ 57,101.49

Net losses paid since organization 16,450.11

Largest net amount insured in any one risk 50.00

COI^OBAI>0 BUSINESS DU&HTG THX: YTIAJSL 1929

Net Premiums Net
Written or Renewed Losses
During the Year Paid

Accident and health $ 43,776.14 $ 11,220.16

THE EMPLOYERS' MUTUAL INSURANCE COMPANY
DENVER, COLORADO

Incorporated July 24, 1915 Commenced business July 27, 1915

Home Office, 244-247 Coronado Building, Denver, Colorado

President, H. VAN MATER Secretary, H. F. NASH
Capital paid-up. Mutual

XKCOME

Workmen's Compensation
Gross interest on bonds
Gross interest on deposits in trust

companies and banks

Total interest

Gross Net
Premiums Premiums

$ 413,223.24 $ 390,532.04

32,330.09

3,283.62

$ 35,613.71



396 Colorado Insurance Co. 's—Casualty & Miscellaneous

Deposits on policies.

Miscellaneous
$ 9,759.05

77.84

Gross profit on sale or maturity of
bonds

Total income
Ledger assets December 31, 1928

Total

$ 9,836.89

450.00

$ 436,432.64

997,874.49

$1,434,307.13

DXSBUBSEMEITTS

Investigation and adjustment of claims
Salaries, fees, other compensation and traveling- expenses

officers, directors, trustees and home office employees
Medical examiners' fees and salaries

Inspections, including accident prevention
State taxes on premiums
Insurance department licenses and fees
Legal expenses, $5,750.00; printing and stationery, $536.60

Policyholders for dividends
General expenses

of

$ 169.356.28

11,250.00

21,008.03

1,200.00

7,615.19

463.44

55.00

6,286.60

182,193.34

4.309.83

Total disbursements $ 403,737.71

Balance $1,030,569.42

I^EHGTS, ASSETS

Book value of bonds $ 714,589.26

Deposits in trust companies and banks on interest 213,853.22

Gross premiums in course of collection, effective on or after Oc-
tober 1, 1929 (workmen's compensation) 83,914.78

Unearned reinsurance premiums ' 18,212.16

Total admitted $1,030,569.42

I^TABILITIES

Special reserve for unpaid workmen's compensation losses $ 731,051.31

Total unearned premiums 95,733.21

Catastrophe reserve 25,000.00

Total amount of all liabilities $ 851,784.52

Surplus over all liabilities 178,784.90

Total $1,030,569.42

UlTDERWSITING EXHIBIT

Premiums earned dur-
ing the year $ 380,772.99

Losses incurred during
the year $ 217,230.16

Underwriting expenses
incurred during the

year 30,180.50

Underwriting losses and
expenses 247,410.66

Gain from underwriting-
during the year... $ 133,362.33

Gain in

surplus
Loss in

Surplus
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Loss from profit and G-ain in Loss in
loss items $ 12,170.70^ Surplus Surplus

Gain from underwriting
and profit and loss
items during- the
year I 121.191.63

JDTVZSTMZarr EXHIBIT

Net interest and rents
earned during the
year $ 35,613.71

Profit on investments
during the year . . . 450.00

Gain from investments
during the year... 36,063.71

Total gains and losses
from underwriting
and investments. .

.

$ 157,255.34

Miscziu:.AiTi:ous hkhibtt

Dividends declared to policyholders
during the year $ 182,193.34

Total gains and losses in surplus dur-
ing the year $ 157,255.34 $ 182.193.34

Surplus December 31, 1928 $ 203,722.90

Surplus December 31, 1929 178,784.90

Decrease in surplus during the year. 24,938.00

Totals $ 182.193.34 $ 182,193.34

Per cent of losses incurred to premiums earned 57.0

Per cent of underwriting expenses incurred to premiums earned. . 79.2

Per cent of total losses and expenses incurred and dividends de-

clared to total income earned 106.1

OEiniXtAI^ UnrBRSOGATOKTES

Gross premiums (less reinsurance and return premiums) received

since organization of company $5,071,821.24

Net losses paid since organization 1,634,138.66

Net dividends paid to policyholders since organization 2,270,870.33

SUMMABT or BOZTDS

Book Value Par Value Actual Cost

Government $ 535,365.20 $ 562,000.00 $ 535,365.20

State, province, county and municipal 179,224.06 171,000.00 179,224.06

Totals $ 714,589.26 $ 733,000.00 $ 714,589.26

COI^aSADO BUSINESS DUBHTG- TEB TBAB 1929

Net Premiums Net
Written or Renewed Losses
During the Year Paid

Workmen's compensation J 413.223.24 $ 169,356.28
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GUARANTY MUTUAL INSURANCE COMPANY
DENVER, COLORADO

Incorporated July 2, 1928 Commenced business July 30, 1928

Home Office, 520 Temple Court Building, Denver, Colorado

President, M. I>. JOHNSTON Secretary, I. B. GANETSKY

Capital, Mutual

INCOMX:

Net premiums received (non-cancellable accident and health).... $ 7,522.96

Advances to company 400.00

Total income % 7,922.96

Ledger assets, December 31, 1928 2,565.64

Total $ 10,488.60

DISBUBSEMXnTTS

Net amount paid to policyholders $ 1,143.17

Commissions or brokerage, less amount received on return pre-

miums and reinsurance 257.40

Salaries, fees, other compensation and traveling expenses of offi-

cers, directors, trustees and home office employees 860.00

Rents 427.00

General office maintenance and expense 74.70

Insurance department licenses and fees 87.00

Advertising, $30.90; printing and stationery, $263.40; postage, tele-

graph, telephone, exchange and express* $36.50; furniture and
fixtures, $25.80 356.60

Agents' commissions 4,120.32

Adjusting ledger assets previous year 3.02

Total disbursements $ 7,329.21

Balance $ 3,159.39

I.i:DGIIEt ASSETS

Mortgage loans on real estate, first liens $ 2,500.00

Cash in company's office 601.80

Deposits in trust companies and banks not on inter-

est 57.59

Total admitted assets $ 3,159.39

UABrLirms

Surplus over all liabilities $ 3,159.39

Total $ 3,159.39
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UyDEBWmTUTO EXHIBIT

Grain In Loss in

Surplus Surplus
Premiums earned dur-

ing the year % 7,522.96

Losses incurred during
the year % 1,143.17

Underwriting expenses
incurred during the
year 2,065.72

Underwriting losses and
expenses 3,208.89

Gaii^ from underwrit-
ing during the year % 4,314.07

Loss from profit and
loss items 4.120.32

Gain from underwriting
and profit and loss

items during the
year % 193.75

10SCZ!]&£A2f£OXJS EXSIBIT

Advances to company..

$

400.00

Gain

Surplus December 31,

1928

Surplus December 31,

1929

Increase in surplus dur-
ing the year

% 2.565.84

3,159.39

1 400.00

$ 593.75

ras earned. . . .

$ 593.75 i 593.75

15.1

Totals

Per cent of losses incurred to premiums earned

GZarZIBAI^ XNTEBBOGATOBIES

Gross premiums (less reinsurance and return premiums) re-

ceived since organization of company $ 8,444.03

Net loss paid since organization 1,234.95

Largest net amount insured in any one risk, non-cancellable acci-

dent and health 500.00

COI>OBAI>0 BUSUJTBSS DUBIZrG TSE TEAB 1929

Net Premiums Net
on Risks Written Losses

or Renewed Paid

Non-cancellable accident and health I 7,522.96 | 1,143.17
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PROGRESSIVE MUTUAL INSURANCE COMPANY
DENVER, COLORADO

Incorporated February 9, 1926 Commenced business June 9, 1926

Home Office, 711 Tramway Building-, Denver, Colorado

President, GiALBN BYRNES Secretary, C. P. BEALE

Capital, Mutual

INCOMZ:

Gross Net
Premiums Premiums

Net premiums received (non-cancellable accident
and health) $ 87,059.79 $ 86,339.44

Interest and discount receivable 952.11

Gross rents from company's property 350.00

Total interest and rents 1,302.11

Certificates of indebtedness 108,935.84

Agents' licenses 86.00

Forfeit payments on certificate of indebtedness.... 220.00 109,241.84

Total income $ 196,883.39

Ledger assets^ December 31, 1928 $ 119,882.29

Total $ 316,765.68

DISBTJBSEMEnTS

Net amount paid policyholders for losses $ 25,087.89

Investigation and adjustment of claims 4,266.60

Policy fees retained by agents 20,010.00

Commissions or brokerage, less amount received on return pre-

miums and reinsurance non-cancellable accident and health.. 5,417.84

Salaries, fees, other compensation and traveling expenses of offi-

cers, directors, trustees and home office employees 12,086.94

Salaries, traveling and all other expenses of branch office em-
ployees and agents not paid by commissions 11,323.75

Rents 905.00

General office maintenance and expense 405.31

Repairs and expenses (other than taxes) on real estate 19.35

Taxes on real estate 208.65

Agents' license 70.00

Insurance department licenses and fees 55.00

Interest and discount payable 5,160.81

Leg-al expenses, $964.65; advertising, $430.07; printing and sta-

tionery, $1,498.40 2,893.12

Postage, telegraph, telephone, exchange and express, $703.84;

insurance, $79.10 782.94

Furniture and fixtures, $205.14; books, newspapers and periodi-

cals, $12.00 217.14

Certificates of indebtedness released 175,321.37

Accrued interest 229.24

Agents' balances charged off 12,393.89

Total disbursements $ 276,854.84

Balance $ 39,910.84
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i.x:Daira assets

Book value of real estate $ 29,700.00

Book value of bonds 127.80

Cash in company's office 25.00

Deposits in trust companies ajid banks not on in-

terest 3,567.58

Secured accounts 4,377.40

Equipment 2,113.06

Ledger assets 39.910.84

ASSETS NOT ADMrmOl
Bills receivable $ 4,377.40

Equipment 2,113.06

Book value of real estate over market value 15,000.00 21,490.46

Total admitted assets. $ 18,420.38

T.TA •RTT.TTT-RS

Total unearned premiums.

.

Surplus over all liabilities.

Total

5.897.45

12,522.93

18,420.38

UNDERWSmHTG EXHIBIT

Premiums earned dur-
ing the year

Losses incurred during
tlie year $ 25,087.89

Underwriting expenses
incurred during the

year 30,551.21

Underwriting 1 o s s e

and expenses

Gain from underwrit-
ing

Loss from profit and
loss items

Loss from underwrit-
ing and profit and
loss items during
the year

87,139.44

55,639.10

31,500.34

37,856.73

Gain in

Surplus
Loss in

Surplus

6,356 39

IXTVirSTiyiElTT EXHIBIT

Gross interest and
rents earned during
the year $

Investment expenses in-

curred during the

year

Net interest and rents

earned during the

year

1,072.87

183.50

889.37
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Gain from investments
during the year...

Total g-ains and losses
from underwriting
and Investments. .

Grain in

Surplus

889.37

889.37

Loss in

Surplus

MISCEliXiAlTEOUS EXSIBIT

Decrease in assets not
admitted $

Certificates of indebted-
ness

Total gains and
losses in surplus
during the year.

Surplus December 31,

1928

Surplus December 31,

1929

Decrease in surplus
during the year. . .

64,749.00

109,155.84 $ 180,482.18

24,567.29

12,522.93

12,044,36

6,577.34

889.37 $ 12,933.73

Totals 12,933.73 $ 12,933.7;-

Per cent of losses incurred to premiums earned 28.79

Per cent of underwriting expenses incurred to premiums earned 35.06

Per cent of investment expenses incurred to gross interest and rents

earned 17.10

Per cent, of total losses and expenses incurred and dividends declared

to total income earned % 110.8

GSNESAI. IXfTERBOOATOBIES

Gross premiums (less reinsurance and return premiums) received

since organization of company $186,830.35

Net losses paid since organization 46,076.70

Largest net amount insured in any one risk 1,200.00

REAX ESTATE OW17ED CTLASSIFIEl} BT STATES

Book Value

Colorado $ 7,000.00

Nebraska 22,700.00

Total $ 29,700.00

OOIiORASO BUSUTESS DURING THE TEAR 1929

Net Premiums Net
on Risks Written Losses

or Renewed Paid

Non-cancellable accident and health $ 87,059.79 $ 25.087.89
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STATE COMPENSATION INSURANCE FUND
DENVER, COLORADO

Created by Legislature of 1915 Commenced business Aug-ust I. 1916.

Home Office, 230 State Office Building, Denver, Colo.

Manager, H. W. REDDING Asst. Manager, H. T. HAMILL

Capital paid up. State Fund

ZlTCOMi:

Net premiums received % 720,568.78

Gross interest:

On bonds $125,707.89 less $3,850.13 accrued in-

terest on bonds acquired during the year..$ 121,857.76
On deposits in trust companies and banks 1,223.64
County, town, school district warrants 154.23

Total interest $ 123,235.63

Gross increase by adjustment in book value of bonds 3,339.26

Total income $ 847,143.67
Ledger assets December 31, 1928 2,923,188.87

Total $3,770,332.54

DISBUBSEMENTS

Net amount paid policyholders
Investigation and adjustment of Workmen's Com-

pensation claims
Salaries, fees, other compensation and traveling ex-

penses of officers, directors, trustees and home
office employees

General office maintenance and expense
Printing and stationery
Postage, telegraph, telephone, exchange and ex-

press, $450.77; insurance. $232.52

Furniture and fixtures

Bureau and Association dues and assessments

—

National Council
Policyholders for dividends: private, $74,747.43;

public, $49,066.92

Gross loss on sale or maturity of bonds
Gross decrease, by adjustment, in book value of

bonds

Total disbursements

Balance

ImUdqub, assets

Book value of bonds, $2,811,830.00; State of Colo-

rado warrants, $60,645.10; county, town and
school district warrants, $758.50 $2,873,233.60

Cash in company's office $ 137.99

Deposits in trust companies and banks on interest. 66,424.46 66.562.45

Workmen's Compensation on policies or renewals

effective on or after October 1, 1929 116,668.59

$ 484,387.67

16.851.56

24,260.37

1,735.40

1,285.18

683.29

1,929.81

2,600.88

123,814.35

2,941.56

8,964.20

$ 669,454.27

$3,100,878.27
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Workmen's Compensation on policies or renewals,
effective prior to October 1, 1929 $ 3,687.01

Due from public policyholders 40,726.62

LiCdgrer assets $3,100,878,27

NON-I^EDGES ASSETS

Interest accrued on bonds $ 26,221.42

Interest accrued on State of Colorado warrants. . .

.

303.23

Interest accrued on county, town, school district

warrants 22.75 $ 26,547.40

Gross assets $3, 127, 425. 67

ASSETS NOT ADMITTED

Gross premiums in course of collection effective

prior to October 1, 1929 $ 3,687.01

10% of premiums due from public policyholders... 4,072.66 $ 7,759.67

Total admitted assets $3,119,666.00

I^ABZLITIES

Special reserve for unpaid Workmen's Compensa-
tion losses $1,668,654.93

Total unearned premiums 244,086.17

Dividends declared and unpaid to policyholders 29,688.94

Reinsurance 2,138.85

Reserve for dividends accrued (public) 50,000.00

Total amount of all liabilities $1,994,568.89

Surplus over all liabilities 1,125,097.11

Total $3,119,666.00

UNDEBWSITIira EXHIBIT

Gain in Loss in

Surplus Surplus
Premiums earned dur-

ing the year t. $ 676,687.08
Losses incurred during

the year $ 557,494.76

Underwriting expenses
incurred during the
year 49,346.49

Underwriting losses
and expenses 606,841.25

Gain from underwrit-
ing during the year 69,845.83

Gain from profit and
loss items 2,471.06

Gain from underwriting
and profit and loss

items during the

year $ 72,316.89
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Gross interest and rents
earned during the
year $

Profit on investments
during- the year...

Loss on investments
during the year. , .

Loss from investment
profit and loss

items

Gain from investments
during the year. .

.

Total gains and losses
from underwriting
and investments. .

.

ZITVESTMENT EXHIBIT

126,904.49

3,814.92

87,217.17

$ 83,402.25

Gain in

Surplus

% 43,502.24

$ 115,819.13

Loss in

Surplus

MISCSI^I.AirEOTJS irSHIBIT

Dividends declared to stockholders
during the year

Total gains and losses in surplus
during the year

Surplus December 31, 1928 $1,142,597.40

Surplus December 31, 1929 1,125,097.11

Decrease in surplus during the year. .

Totals

$ 133,319.42

$ 115,839.13 $ 133,319.42

17,500.29

$ 133,319.42 $ 133,319.4:

82.'Per cent of losses incurred to premiums earned
Per cent of underwriting expenses incurred to premiums earned 7.3

Per cent of total losses and expenses incurred and dividends declared
to total income earned 102.2

GEITERAi; nrrEBSOGATORIZIS

Gross premiums (less reinsurance and return premiums) received

since organization of company $6,397,168.08

Net losses paid since organization 2,995,266.75

Net dividends paid to policyholders since organization 822,900.15

SUMMABY OP BONDS

Book
Value

Government $ 878,400.00

State, Province, County, and Municipal 1,933,430.00

Miscellaneous (Warrants) 61,403.60

Par
Value

$ 878,400.00

1,938,350.00

61,403.60

Market
Value

$ 920,293.00

1.970,684.15

61,403.60

Totals $2,873,233.60 $2,878,153.60 $2,952,380.75

COI^OBADO BUSnrBSS DtTBrn-G THE TEAS 1929

Net Premiums
on Risks Written Net

or Renewed Losses
During the Year Paid

Workmen's Compensation. $ 720,568.78 $ 484,387.67
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THE WESTERN CASUALTY COMPANY*
DENVER, COLORADO

Incorporated December 21, 1915 Commenced business January 25, 1916

Home Office, 940-946 G-as and Electric Building, Denver, Colo.

President, C. M. IREILAJSTD Secretary, R. V. TOWKER
Capital paid up, $200,000.00

INCOMZ:

Net premiums received (accident and health) $ 420,112.56
Policy fee represented by applications 23.530.00

Gross interest:

On mortg-age loans, less $308.86 accrued in-

terest on mortg-ages $ 14,927.24

On bonds, $1,425.25 and dividends on stocks,

$100.00, less $365.83 accrued interest on
bonds acquired during the year 1,159.42

On deposits in trust companies and banks 366.48

On Orchard contract 769.37

Total interest 17,222.51

Crop returns 1,095.16

Interest on agents debit balance 91.27 1,186.43

Borrowed money 82,000.00

Premium on bonds purchased 62.50

Total income $ 544,114.00

Ledger assets December 31, 1928 317,485.46

Total $ 861,599.46

DISBUBSEMEITTS

Net amount paid policyholders for losses $ 182,339.24

Investigation and adjustment of claims 2,895.92

Policy fees retained by agents 23,530.00

Commissions or brokerage, less amount received on
return premiums and reinsurance 153,228.76

Salaries, fees, other compensation and traveling ex-

penses of officers, directors, trustees and home
office employees 36,969.10

Salaries, traveling and all other expenses of branch
office employees and agents not paid by com-
missions 5,535.42

Medical examiners' fees and salaries 819.75

Rents 4,249.50

General office maintenance and expense 1,556.24

Repairs and expenses (other than taxes) on real

estate 315.86

Taxes on real estate 487.84

State taxes on premiums $ 6,447.21

Insurance department licenses and fees 1,803.20

Federal taxes 628.41

Municipal tax 342.51 9,221.33

Legal expenses, $2,777.20; advertising, $873.34;

printing and stationery, $7,721.60 11,372.14

•Reinsured by Mountain States Life Ins. Co. Dec. 31, 1929.
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Postage, telegraph, telephone, exchange and ex-
press

Furniture and fixtures

Policyholders for dividends, less $13,998.38 divi-

dends received from reinsuring companies
Duty, $23.59; exchange, $55.17; revenue stamps,

$43.00 $

Accrued interest paid on certificates of deposit ....

Borrowed money repaid
Interest on borrowed money
Agents' balances charged off

Gross loss on sale or maturity of:

Mortgages
Bonds

Total disbursements.

Balance

$1 5,989.69

496.66

13,998.38

121.76

46.11 167.87

49,800.00

132.12

5,899.39

518.01

403.60 921.61

$ 509,926.82

$ 351,672.64

Z>X:i>GEK ASSETS

Book value of reel estate

Mortgage loans on real estate, first

liens

Loans secured by pledge of bonds,
stocks or other collateral

Book value of bonds, $20,500.00; and
stocks, $23,000.00

Cash in company's office $

Deposits in trust companies and
banks not on interest

Deposits in trust companies and
banks on interest

Bills receivable
Suspense
Mountain States Life (Assets trans-

ferred )

424.44

19,615.65

53,226.00

18.05

58,704.20

$ 28,044.86

137,837.50

6,692.50

43,500.00

73,266.09

3,609.44

58.722.25

Ledger assets $ 351,672.64

NON-I.£Baz:R ASSETS

Interest due, $899.98, and accrued,

$1,617.97 on mortgages
Interest accrued on collateral loans. .

Interest accrued on bonds, not in de-

fault

Premiums in course of collection ef-

fective after October 1, 1929....

Furniture, fixtures, etc

Gross assets

$ 2,517.97

31.92

328.87 2.878.76

15,691.95

12,500.00 28.191.95

I 382,743.35

ASSETS NOT ADMITTED

Furniture, fixtures and safes.

Bills receivable

Total admitted assets.

12,500.00

4,274.53 16,774.53

$ 365,968.82
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z.iabixitibs

Total unpaid claims $ 8,476.16

Total unearned premiums 32,068.86

Salaries, rents, expenses, bills, accounts, fees, etc.

due or accrued 348.89

Estimated amount hereafter payable for federal,

state and other taxes based upon the business
of the year of this statement 7,371.13

Dividends declared and unpaid to stockholders 1.60

Due and to become due for borrowed money 32,200.00

Reinsurance 31.48

Reserve on Mite policies $ 11,118.09

Reserve for premium payments 4,884.75 16,002.84

Total amount of all liabilities, except capital.. $ 96,500.96

Capital paid up 200,000.00

Surplus over all liabilities 69,467.86 269,467.86

Total $ 365,968.82

UNDERW UrriNG- EXSIBIT

Gain in LiOss in

Surplus Surplus
Premiums earned dur-

ing the year $ 416,219.16

Losses incurred dur-
ing- the year.*. $ 174,949.74

Underwriting expenses
incurred during the
year 225,515.31

Underwriting losses and
expenses 400,465.05

Gain from underwriting
during the year... $ 15,754.11

Loss from profit and
loss items 4,067.79

Gain from underwrit-
ing and profit and
loss items during
the year $ 11,686.32

IirVESTMENT EXHIBIT

Gross interest and rents

earned during the

year $ 15,462.78

Investment expenses in-

curred during the

year 803.70

Net interest and rents
earned during the
year $ 14.659.08
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Profit on investments
during the year...$ 1,157.66

Loss on investments
during the year.

.

921.61

Gain from investment
profit and loss
items .•

Gain from investments
during the year . . ,

Total gains and losses

from underwriting
and investments . .

Gain in

Surplus
Loss in

Surplus

236.05

14.895.13

$ 26,581.45

vaxscBU.AJsrj:ofus uzhibit

Dividends declared to

policyholders dur-
ing the year

Total gains and losses
in surplus during
the year

Surplus I>ecember 31,

1928
Surplus December 31,

1929

Increase in surplus
during the year. . .

$ 13,998.38

$ 26,581.45 $ 13,998.38

$ 56,884.79

69,467.86

12,583.07

Totals 26,581.45 $ 26,581.45

Per cent of losses incurred to premiums earned 42.03

Per cent of underwriting expenses incurred to premiums earned 54.1

Per cent of investment expenses incurred to gross interest and rents
earned 5.2

Per cent of total losses and expenses incurred and dividends declared to
total income earned 97.06

OElTESAi; INTERROGATOBrES

Gross premiums (less reinsurance and return premiums) received
since organization of company $5,179,408.72

Net losses paid since organization 2,160,023. 70

Total dividends to stockholders declared since organiswition of
company 242,750.00

Net dividends paid to policyholders since organization 131,246:69

Total amount of company's stock owned by the directors at par. .

.

35.00

Give the largest net amount insured in any one risk in each of

the following classes:

Accident 5,000.00

Health (per month) 200.00

sp^ciajm deposits

STiowing all deposits or investments not held for the protection of all

the policyholders of the company: TVTiere deposited: Ottawa, Dominion of

Canada. Description of deposit: Victory Bonds of the Dominion of Canada,
par value, $3,500.00; Province of Alberta, Bonds, $11,500.00; Liberty Bonds of

the United States, par value, $5,500.00. Total, $20,500.00.
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BCAZi ESTATE OWMHD
Colorado, market value $ 28,044.86

MOBTaAGES OWNED

California $ 33,800.00

Colorado 99,650.00

Nebraska ! 4,387.50

Total $ 137,837.50

SXTMMABT OF BONDS AND STOCKS

Book Par Market
Bonds: Value Value Value
Government $ 5,500.00 $ 5,500.00 $ 5,500.00

State, Province, County and Municipal 15,000.00 15,000.00 15,000.00

Total $ 20,500.00 $ 20,500.00 $ 20,500.00

Stocks:
Miscellaneous $ 23,000.00 $ 23,000.00 $ 23,000.00

Totals $ 43,500.00 $ 43,500.00 $ 43,500.00

OOI.OBADO BUSINESS DUBING THE TEAR 1929

Net Premiums
on Risks Net
Written Losses

or Renewed Paid
Accident and health $ 48,470.41 $ 20,977.13

MANUFACTURERS AND WHOLESALERS INDEMNITY
EXCHANGE

DENVER, COLORADO
Formed June 20, 1919 Commenced business, June 20, 1919

Home Office, 622 Gas and Electric Building, Denver, Colo.

Attorney-in-Fact, HIRAM C. GARDNER, Inc.

INCOME
Gross premium deposits $ 204,999.05

Reinsurance $ 9,251.23

Return premium deposits 21,395.80 30,647.03

Net deposits $ 174,352.02

Gross interest:

On bonds, $10,821.25, less $411.89
accrued interest on bonds ac-

quired during 1929 10,409.36

On deposits in trust companies
and banks 210.05 10,619.41

Gross Increase, by adjustment in book
value of bonds 114.60

Total Income $ 185,086.03

Ledger assets, December 31. 1928.... 215,317.78

Total $ 400,403.81
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DISBUBSEMIiNTS

Gross amount paid policyholders for losses (including $9,195.00

occurring in previous years) % 37,152.09

Expenses of adjustment and settlement of losses 6,018.23

Expense of administration 47,285.49

Advisory committee expense 1,403.07

Legal expense : 1,653.07

State taxes on premium deposits 1,523.21

Insurance department licenses and fees 269.00

Payment—excess coverage 500.00

Reduction in guarantee fund 5,000.00

Gross decrease,, by adjustment, in book value of bonds 4,109.35

Total disbursed for losses, expenses, and investment losses,. $ 104,913.51

Unused premium deposits returned to subscribers 55,109.21

Total disbursements $ 160,022.72

Balance $ 240,381.09

USnaiSR ASSETS

Mortgage loans on real estate first liens $ 10,000.00

Book value of bonds 206,194.95

Cash in office 229.15

Deposits in trust companies and banks not on in-

terest 413.66

Deposits in trust companies and banks on interest. 15,346.99

Deposits in course of collection, representing
business written on or subsequent to October
1, 1929 8,196.34

Total ledger assets $ 240,381.09

vtotx-ImIsbg^eb. assets

Interest accrued on bonds not in default $ 1,643.17

Total admitted assets $ 242,024.26

Gross claims for losses in process of adjustment
or in suspense $ 21,234.55

Net amount of unpaid losses and claims $ 21,234.65

Gross premium deposits (less reinsurance and
authorized deductions) received and receivable

upon all unexpired risks, $127,532.60; un-

earned premium deposits 63,766.30

Administration expense 2,049.09

Reserve for taxes 1,483.53

Total amount of all liabilities $ 88,533.47

Surplus over all liabilities 153,490.79

Total J 242.024.26
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BISKS AIIT> DEPOSITS

Gross Deposits

In force, December 31st, 1928 $ 154,400.82

Written or renewed during- the year 204,999.05

Total $ 359.399.87

Deduct those expired and marked off as terminated. 180,105.20

In force December 31, 1929 $ 179,294.67

Amount reinsured and authorized deductions 51,762.07

Net amount in force .^. . . $ 127,532.60

GENEBAI. INTXn&BOGATOBrES

Total unused premium deposits returned to policyholders since
organization $ 246,353.39

Larg-est g-ross aggrregate amount insured in any one hazard 50,000.00

Larg-est net ag-greg^ate amount insured in any one hazard 10,000.00

Losses incurred during 1929 44,616.64

Give kinds of insurance written. Automobile, full coverage.
Total loss less reinsurance paid since organization 206,837.61

MOBTaAGES OWITED

Colorado, amount of principal unpaid $ 10,000.00

SUSCiyLABT OF BONDS

Book Par Market
Value Value Value

State, Province, County and Municipal. $206,194.95 $ 201,000.00 $ 206,194.95

COI^BADO BUSINESS DUBIN6 THE TEAB 1929

Gross premium deposits on risks written $ 89,977.62

Less $37,805.25 return premium deposits and authorized deduc-
tions; and $4,015.12 for reinsurance 41,820.37

Net premium deposits received $ 48.157.25

Net losses paid -... .- 14,165.20

Net losses incurred 13,370.25
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THE FARMERS' MORGAN COUNTY PROTECTIVE
ASSOCIATION

FT. MORGAN, COLORADO
Incorporated May 3, 1909. Commenced business May 10, 1910.

Horn© Office, Kiowa Street. McGrew Building-, Fort Morgan, Colorado

President, G. I. NEILIv. Secretary, J. W. GROVICS.

UrCOME

Ag-ent's commission retained $

Premiums unpaid (note)
Initial premiums
Interest on bonds
Interest on savings account

Total income

Ledg-er assets, December 31, 1928

Total

DISBUXtSEMENTS

Gross amount paid policyholders for losses . . .$

Salaries, $753.47, expenses, $28.00, of agents..
Salaries and compensation of officers, directors,

trustees and employees
Rents
Advertising, printing and stationery
Postage, telegrams, telephone and express....
Insurance department licenses and fees

Indemnity bonds
Other disbursements. . .«

Total disbursements

Balance '

Z.i:i>a£S ASSETS

Book value of bonds $

Cash in banks

Total ledger assets

I.IABII.ITIXS

Surplus

28.00

75.60

1,887.21

42.50

106.06

1.000.00

3.272.95

2,139.37

3,425.99

5.565.36

$ 100.00

781.47

74.20

107.50

65.15

36.00

10.00

20.00

22.49

$

'

1,216.81

$ 4.348.55

4.272.95

4.272.95

RISKS Ain> PBEMIUMS

Cash Premiums
Fire Risks Thereon

In force December 31, 1928 $1,402,179

Written during 1929 331,800 % 1,990.81

Terminated 171,170

In force end of year 1,562.809

Losses incurred in Colorado in 1929. . . .

Notes or

Contingent
Premiums

$ 75.60

100.00
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THE FARMERS' UNION IVTUTUAL PROTECTIVE
ASSOCIATION OF COLORADO

DENVER, COLORADO
Incorporated January 2, 1914. Commenced business April 15, 1914

Home Office, 303 Bank Block, Denver, Colorado.

President, L. H. PAGAN. Secretary, J. H. GOLDEN.

INCOME

Gross membership fees $ 15,876.48

Gross assessments for 1929 18,587.48

Certificate of deposit 4,250.00

Transfer fees. 16.00

Borrowed money 5,000.00

Policy fees 560.50

Interest 127.86

Miscellaneous items including- fire extingnishers . . .

.

131.59

Total income $ 44,549.91

Ledger assets, December 31, 1928 1,251.96

Total % 45,801.87

DISBURSEMZUTTS

Gross amount paid policyholders for losses $ 22,371.41

EJxpenses of adjustment and settlement of losses

and supervising agencies 760.27

Commissions or brokerage, including membership
fees retained by agents 5,311.55

Salaries and compensation of officers, directors,

trustees and employees 5,379.12

Rents * 340.00

Advertising, $26.50; printing and stationery, $375.09 401.59

Postage, telegrams, telephone and express 453.14

Legal expenses 341.86

Maps 4.90

Insurance department licenses and fees 10.00

All other licenses, fees and taxes 22.88

Bond premiums 25.00

Miscellaneous 210.89

Borrowed money returned 6,000.00

Total disbursements $ 41,632.61

Balance $ 4,169.26

ZtinKMlR ASSETS

Cash in banks $ 3,960.63

Bills receivable 208.63

Total ledger assets $ 4,169.26

zroir-i^EBaER assets

Books, safe and office furniture % 492.40

Gross assets ^ I 4,661.66
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Assirrs NOT admitted

Books, safe and office furniture $ 492.40

Bills receivable, in process of collection 208.63 $ 701.03

Total admitted assets $ 3,960.63

IiTABTTilTmS

Surplus over all liabilities | 3,960.63

SISKS AKD PREMIUMS Cash
Premiums

Fire Risks Thereon

In force December 31, 1928 $13,388,929 % 236,702.74

Written 1929 2,716,096 15.876.48

Terminated 2,212,849 54.39

In force end of year 13,892,176 252,524.83

Losses incurred in Colorado in 1929 22,371.41

THE GRANGE MUTUAL FIRE INSURANCE COMPANY
DENVER, COLORADO

Incorporated May 9, 1895. Commenced business July 1, 1895.

Home Office, Room 212, 1080 Broadway, Denver, Colorado.

President, O. P. PHILLIPS. Secretary, JOE A. LUNDGREN.

INCOME

Total premiums $ 15,433.47

Gross assessments $ 21,045.96

Return assessments 3.35

Net assessments 21,042.61

Policy fees 1,240.50

Reimbursements from rent and tele-

phone 124.76

Interest on bonds 271.25

Receipts from fire extingxiishers 114.30

Total income $ 38,226.89

Ledger assets, December 31, 1928 . 6,593.60

Total - 22^ t 44,820.49

blSBTTBSEMEKT^

Net amount paid policyholders for losses $ 15,014.22

Expenses of adjustment and settlement of losses. . . 95.80

Return premiums. 941.93

Services $2,321.61, and expenses, $371.75 of agents,

inspections, $640.63 3,333.99

Salaries and compensation of officers, directors,

trustees and employees 2,734.51

Rents 260.00

Advertising, $10.00; printing and stationery, $594.17 604.17

Postage, $175.54; office supplies, $140.37 315.91

Legal expenses 60.01
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Auditing, $50.00; hall rent, $10.00; furniture and
fixtures, $30.00; secretary-treasurer bond, $33.08 $ 123.08

Insurance department licenses and fees 10.00
All other licenses, fees and taxes 106.64
Donations to fire departments, $75.00; compensation

insurance, $15.00 90.00
Accrued interest on bonds purchased, $273.60; com-

missions thereon, $12.50 286.10
Miscellaneous 87.68

Total disbursements $ 24,064.03

Balance $ 20,756.46

J^ED&JSR ASSETS

Book value of bonds $ 16,072.20

Cash in company's office 24.68

Cash in banks .' 4,659.58

Total ledger assets $ 20,756.46

N^OK-i.za>az:R assets

Accrued interest on bonds $ 126.31

Total admitted assets $ 20,882.77

Surplus over all liabilities $ 20,882.77

RISKS Ain> FBESinrMS
Cash

Premiums
Fire Risks Thereon

In force December 31, 1928 $7,973,326 $ 48,226.71

Written 2,297,616 15,433.47

Terminated 1,803,851 8,734.86

In force at end of year 8,467,091 54,925.32

Losses incurred in polorado in 1929 1 5,014.22

GRANGE MUTUAL INSURANCE PROTECTIVE
ASSOCIATION OF COLORADO

DENVER, COLORADO
Incorporated May 3, 1926. Admitted to Colorado May 15. 1920.

Home Office, 209 Mint Block, Denver, Colorado.

President, C. W. SWAYZB. Secretary, JOB A. LUNDGREN.

No business transacted during year 1929.
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THE WELD COUNTY FARMERS' PROTECTIVE
ASSOCIATION

GREELEY, COLORADO
Incorporated September 6, 1912. Commenced business January 20, 1913.

Home Office, 920 Ninth Avenue, Greeley, Colorado.

President, E. R. BLISS. Secretary, D C. ROVER.

iNCOMz:
Bank deposits $ 327.43

Contingent fees 22,831.14

Total income

Ledger assets, December 31, 1928,

23,158.57

9,131.50

Total 32,290.07

DISBUSSEMENTS
Gross amount paid policyholders for losses $ 8,598.93

Expenses of adjustment and settlement of losses.. 87.50

Commisisions or brokerage, including membership
fees retained by agents 5,680.84

Salaries and compensation of officers, directors,

trustees and employees 1,691.67

Rents 498.00

Advertising, $559.03; printing and stationery, $153.96 712.99

Postage, telegrams, telephone and express 176.62

Insurance department licenses and fees 10.00

All other licenses, fees and taxes 23.84

Returned policy fees, $231.55; expense, $532.37 763.92

Total disbursements.

Balance

3^I>aEK ASSETS
Cash in banks

Total ledger assets,

NOir-I^ESOER ASSETS
Furniture

Gross assets

Asszrrs not admitted
F*urniture

Total admitted assets

ZiIABZ^ZnES

Surplus over all liabilities

RISKS AITS FBEMIXTMS

18.244.31

14,045.76

14,045.76

14,045.76

1,441.93

15,487.69

1,441.93

14.045.76

14,045.76

Cash
Premiums

Fire Risks Thereon

In force December 31, 1928 $10,941,690

Written 2,339.650 $ 20,517.30

Terminated ". 2.102,025

In force December 31, 1929 11,179,315

Losses incurred in Colorado in 1929 8,598.93
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SUPREME CAMP OF THE AMERICAN WOODMEN
DENVER, COLORADO

Incorporated April 4, 1901. Commenced business September 27, 1901.

Home Office^ 1622 Arapahoe Street, Denver, Colorado.

President, E^ W. D. ABNER. Secretary, U H. LIGHTNER.

INCOICB

MIembership fees $ 2,226.00
Assessments, all or part used for expenses 58,240.75

All other assessments 536,908.10
Dues and per capita tax 12,863.70

Total $ 610,238.55

Payments returned to members 9,022.11

Net amount received from members:. . $ 601,216.44
. !

Interest on: in
Mortgage loans $ «5,077.32

Bonds 10,569.65

Deposits 1,658.87

Miscellaneous 103.20

Rents 5,079.27

Sale of lodge supplies .' 4,503.17

Discount on mortgage loans .•

.

4,541.75

Trust funds. 22,790.90

Quadrennial convention 6,040.18

Special local camp tax .../....; 1,425.50

Surety bonds 850.00

Gross profit on sale of real estate 198.75

Gross increase, by adjustment, in book value of bonds 128.52

Total income * $ 744,183.52

Ledger assets, December 31, 1928-.^'>, f^I^t^?:-} 1,909,989.88

Total 12,654,173.40
• .1, .; . ry

DISBURSEMENTS

Death claims $ 30Q,553,47

Sick and accident claims 3,892.50

Total benefits paid $ 304,445.97

Commissions and fees paid to deputies and organizers 2,241.00

Salaries of deputies and organizers 8;0,157.08

Salaries of officers and trustees 21,089.76

Salaries of office employees 35,575.06

Salaries and fees paid to medical examiners 3,833.18

Fees to subordinate medical examiners.'. .'
i

.'. 2.50

Traveling and expenses of officers, etc 4,425.36

For collection and remittance of assessments and dues 8,024.46

Insurance department fees I ..»..?".:. .' 846.50

Rents .
13,223.66

Advertising, printing ' alhd stationery 8,518.72

Postage, express; teleg'riaph and telephone :*..' I
..'.•..'.';... .

' '4.334.72

I>odge supplies.'. . . . . 1,276.57

Official publication'. .- 1,279.43

lCxpen.se of Supreme iLodge meeting .'f'.'i 27,959.58

Lrfegol expenses '.'.'I .'.'. .Ul'ii I'i 3.468.75



Colorado Insurance Companies—Fraternal. 419

Furniture and fixtures $ 977.32

Taxes, repairs and other expenses on real estate 9,094.86

Florida flood sufferers 2,461,53

Uniform rank 7,686.49

For interest collections 829.17

Withdrawals trust funds 10,083.84

Home office taxes, insurance, surety bonds 948.48

Miscellaneous 252.51

Gross decrease, by adjustment, in book value of bonds 999.46

Total disbursements $ 554,035.96

Balance . . . $2,100,137.44

IiEOaES ASSETS

Book value of real estate % 225,707.84

Mortgage loans on real estate 1,493,839.38

Book value of bonds , . . 266,533.37

Cash in society's office 2,531.16

E>eposits in trust companies and banks on interest. . 28,638.35

Organizers' and clerks' balances 18,937.48

Foreclosures subject to redemption 48,050.00

Iviberty bonds and treasury certificates in trust... 15,899.86

Total ledger assets ' $2,100,137.44

NON-I^EDGEB ASSETS

Interest due, $14,161.10 and accrued, $12,324.97 on
mortgages $ 26,486.07

Interest accrued on bonds 3,985.31

Interest accrued on bank deposits 312.94

Total interest due and accrued $ 30,784.32

Assessments actually collected by subordinate
lodges and not yet turned over to supreme
lodge 45,570.01

Furniture and fixtures 12,153.74

Stationery, office and lodge supplies 6,808.68 18,962.42

Gross assets $2,195,454.19

ASSETS NOT ADMITTED
Balance due from organizers and clerks not secured

by bonds $ 18,937.48

Furniture and fixtures 12,153.74

Stationery, office and lodge supplies 6,808.68

Foreclosures subject to redemption 48,050.00 85,949.90

Total admitted assets $2,109,504.29

IXABZLZTIES
I>eath claims:

Resisted $ 500.00
Reported, but not adjusted 32,553.65

Incurred, but not reported until the following
year 9,280.00

« .

Total death claims $ 42,333.65

Total sick and accident claims 137.50

Total unpaid claims $ 42,471.15
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Salaries, rents, expenses, commissions* etc., due or
accrued $ 5,835.21

Special deposit: Insurance department North Caro-
lina $ 5,000.00

Beneficiary trust funds 10,758.19

Local camp trust funds 19,534.86 35,283.05

Total $ 83,599.41

DisTRiBTJTioir OF ASSETS Ajsm i;iABii.iTrBS accobshtg to Fmn>s

Local
Beneficiary Camp

Mortuary Trust Trust EJxpense
Fund Fund Fund Fund Totals

Ledger assets $2,069,222.81 $10,758.19 $19,534.86 $ 621.58 $2,100,137.44

Interest and rents
due and accrued .. . 30,684.89 72.17 27.26 30,784.32

Other non-ledger as-

29,620.51 34,911.92 64,532.43

Gross assets $2,129,528.21 $10,830.36 $19,562.12 $35,533.50 $2,195,454.19

Deduct assets not
admitted $ 55,405.01 30,544.89 85,949.90

Total admitted
assets $2,074,123.20 $10,830.36 $19,562.12 $ 4,988.61 $2,109,504.29

Unpaid claims 42,471.15 42,471.15

Other liabilities • 5,751.72 10,758.19 19,534.86 5,083.49 41,128.26

Total liabilities

except reserve. $ 48.222.87 $10,758.19 $19,534.86 $ 5.083.49 $ 83,599.41

BXHTBIT OF CIISTIFICATES

Total Business Business in

of the s-^ear Colorado
No. Amount No. Amount

Benefit certificates in force December 31,

1928 56,494 $26,672,250 691 $329,800
Benefit certificates written during year. .. .10,157 4.637,250 26 12,500
Benefit certificates revived during year.... 1,263 567,100 9 1,000

Benefit certificates received by transfer 24 12,000
Benefit certificates increased during year 14,500 ...

Totals 67.914 $31,891,100 750 $355,300

Deduct, decreased or transferred 13,066 6,008.050 65 28,750

Total certificates in force December 31,

1929 54,848 $25,883,050 685 $326,550

Benefit certificates terminated by death, dur-
ing the year 789 314,830 11 6,000

Benefit certificates terminated by lapse dur-
ing the year 12,277 5,642,950 52 22,000

Benefit certificates transferred during the
year 2 750

Benefit certificates decreased during the year .... 50,270
Received during the year from members in Colorado:

Mortuary, $5,673.77; expense. $1,921.21; Total $7,594.98
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TnrHTBIT OF DEATS CI.AIMS

Total Claims Colorado Claims
No. Amount No. Amount

Claims unpaid December 31, 1928 81 $ 29,881.50 ..

Dropped claims revived 4 1,200.00

Claims reported during- 1929 789 314,830.00 11 $6,000.00

Totals 874 $345,911.50 11 $6,000.00

Claims paid during the year 750 300,553.47 11 6,000.00

Balance ,

Saved by compromising- or scaling down claims
during- the year i .^.

Claims dropped 16

Claims rejected during the year 11

Reduction account accident claims paid
Claims unpaid December 31, 1929 97

124 $ 45,358.03

2,761.88

5,800.00

3,450.00

292.50

33,053.65

EXHIBIT OF SICK AlTD ACCIDEITT OI^AIMS

Claims unpaid December 31, 1928

Claims reported during the year. .

Total Claims Colorado Claims
No. Amount No. Amount

6 $ 97.50

96 3,957.50 3 $ 200.00

Totals 102

Claims paid during the year 95

Claims rejected during the year. . 1

Claims unpaid December 31, 1929 6

$ 4,055.00 3 $ 200.00

3,892.50 3 200.00

25.00

137.50

SPECIAi; DEPOSIT SCHEDUUS
Description of Market

Name of State or Country Securities Value
North Carolina Insurance Department Fourth Liberty Bonds $5,068.75

SEAi; ESTATE OIVITED DECEMBER 31, 1929

Colorado—City and farm property (book value) $ 192,025.43

Texas—City property 33,682.41

Total $ 225,707.84

MORTGAGES OWNXD DECEMBEB 31, 1929, CI^ASSIFIED B-Z* STATES

Colorado
Florida
Kansas
Missouri
Oklahoma
South Carolina,
Texas

673,307.32

10,500.00

1,542.86

420,810.02

2,678.66

7,506.36

377,494.16

Total $1,493,839.38

STTMMAS-Z- OF BONDS
Book Par
Value Value

Government $ 27,400.00 $ 27,400.00

State, Province, County and Municipal 239,133.37 232,000.00

Market
Value

$ 27,768.24

232,955.00

Total bonds $266,533.37 $259,400.00 $260,723.24
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GBXTERAI. nmiBROGATOSIES

Is the Society organized and conducted on the lodge system, with ritual-

istic form of work and representative form of government? Yes.

If so, how many subordinate lodges or branches are there? 568.

How often are meetings of the subordinate branches required to be held?
At least one each month.

How are the subordinate branches represented in the supreme or govern-
ing body? By delegates elected by subordinate branches.

What is the basis of representation in the governing body? One dele-

gate for each one hundred members.
How often are regular meetings of the governing body held? Quadren-

nially.

When was the last regular meeting of the governing body held? August,
1929.

How many members of governing body attended the last regular meet-
ing? 321.

How many of same were delegates of the subordinate branches? 262.

When and by whom are the officers and directors elected? By the
Supreme Convention quadrennially.

What are the qualifications for membership? Men and women, physically,

mentally and morally sound.
Is a payment for the benefit fund required of an applicant in advance of

his becoming eligible to benefits? Yes.
What are the limiting ages for admission? 16 to 50.

WTiat is the minimum and the maximum insurance that may be issued
on any one life? $100 and $3,000.

Is a medical examination required before issuing a benefit certificate to

applicants? Yes.

Are applicants admitted to membership without filing an application with
and becoming a member of a local branch by ballot and initiation? No.

Who may be designated as beneficiaries? Wife, husband, blood relations

to fourth degree, and dependents not related by blood.

How are the expenses of the governing body defrayed? Prom the ex-

pense contributions paid by the members.
Are assessments graded on any table of mortality? Yes.

If so, specify table and state whether assessments are levied on age at

entry or attained age. N. F. C. 4% age entry. If on age at entry, are they
based on the "level premium" or "step rate plan"? Level Premium.

Are the liabilities of the Society under its certificates in force December
31st each year mathematically determined? Yes.

Give the date of the last valuation, standards of mortality and interest

adopted, the number of assessments during the year at present rates assumed,
and the name of the actuary making the valuation. December 31, 1929; N.

F. C. 4% 12 monthly assessments. Barrett N. Coates, F.A.I.A.

Give the minimum and the maximum number of assessments that may
be collected in any one year and all the facts relating thereto. Minimum 12.

Maximum 24.

Are notices of the assessments and dues sent to the members? No.
Is any part of the mortuary, disability, emergency or reserve fund, or

the accretions from or assessments for the same, used for expenses? No.

Is any portion of assessments paid by new members used for expenses?
Yes. If so, give full particulars. All of the first year's assessments paid by
new members may be used for expense.

Does the Society promise to pay to the beneficiaries of deceased members
a definite amount without regard to the amount one assessment may pro-

duce? Yes. If so, how is the amount guaranteed? By special assessments
If necessary.

Does the Society pay or allow, or promise to pay or allow, any dividend,

paid-up or extended insurance, or any sum of money or thing of value to

the members without reg^ard to physical condition? No.

Does the Society pay an old age disability benefit? No.

Does the Society issue annuity contracts or installment policies? No.
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How is the emergency or reserve fund created, and for what purpose and
under what circumstances can it be disbursed? No separate emergency fund.

Has the constitution or have the laws of the Society been amended dur-
ing the year and if so, when? Yes, August, 1929.

In what states or dependencies of the United States, Provinces of Canada
or other foreign countries is the Society authorized to transact business and
how many subordinate branches are there in each state, territory, etc.? Ala,
54; Ark., 16; Calif., 6; Colo.. 3; D. C, 5; B^a., 54; G-a., 67; 111., 15; Ind., 9; Kan.,

7; Ky., 8; La., 15; Mid.. 4; Mich., 11; Mo., 7; N. J., 19; N. C.,. 7; Ohio, 17; Okla.,

16; Penn., 33; S. C, 17; Tenn., 12; Texas, 159; Va., 2; W. Va., 5.

Does any officer, director or trustee receive any commission on the busi-

ness of the Society? No.
Total amount loaned to Trustees, Supreme, Grand or other officers. None.
Assessments collected from organization of Society, viz: Mortuary,

$4,036,288.95.

Losses and claims paid from organization of Society, viz: Death claims,

$2,670,188.31.

Is any compensation allowed or paid to any person from admission fees

or otherwise for procuring new members, except for the preliminary organ-
ization of subordinate bodies? No.

Were all the stocks, bondsi and other securities owned December 31, 1929,

in the actual possession of the Society on said date, except as shown by the

"Special Deposit Schedule"? Yes.

Were any of the stocks, bonds or other assets of the Society loaned dur-
ing the year covered by this statement? No.

Has this Society reinsured, amalgamated with, or absorbed any company,
order, society, or association during the year? No.

Has any present or former officer, director, trustee, incorporator, or any
other person, or any firm, corporation, society or association, any claim of
any nature whatsoever against this Society, which is not included in the
liabilities? No.

What officials and heads of departments of the Society supervised the
making of this report? Supreme Clerk.

State when last examination of this Society's affairs was conducted by
any insurance department, and by what department or departments. Decem-
ber 31, 1927. Colorado Insurance Department.

THE WESTERN SLAVONIC ASSOCIATION
DENVER, COLORADO

Incorporated October 28, 1908. Commenced business July 5, 1908.

Home Office, 4825 Washington Street, Denver, Colorado.

President, ANTON KOCHEVAR. Secretary, ANTHONY JERSIN.

zKCOici:

Dues and per capita tax (infantile, $1,766.20) $ 66,328.93

Change of certificates (infantile $1.75) 19.25

Total received from members (infantile, $1,767.95) $ 66,348.18

Deduct payments returned to applicants and members (infantile

$5.22) 34.00

Net amount received from members (infantile $1,762.73)....$ 66,314.18

Interest on:

Bonds and dividends on stocks, less $703.22 accrued interest

on bonds acquired during the year (infantile $145.11)... 5,936.61

Deposits in trust companies and banks 68.61

Sale of lodge supplies 229.40
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Premiums refunded $ 2.82

Gross profit on sale or maturity of bonds 837.19
Gross increase^ by adjustment, in book value of bonds 1,425.00

Total income (infantile, $1,907.84) $ 74,813.81

Ledger assets, December 31, 1928 (infantile, $2,621.65) 108,135.77

Total (infantile, $4,529.49) $ 182,949.58

DISBUBSEMEITTS
Death claims (infantile, $877.00) $ 18,448.63

Sick and accident claims ..;... 11 32,068.00

Disability claims •...:... 75.00

Total benefits paid (infantile, $877.00) $ 50,591.63

Commissions and fees paid to deputies and org-anizers 749.25

Salaries of officers and trustees 1,890.00

Other compensation of officers and trustees 138.00

Salaries and fees paid to supreme medical examiners 235.75

Traveling and other expenses of officers, trustees and committees 28.80

Insurance Department fees 50.00

Rent ..;... 216.00

Advertising, printing and stationery 217.35

Postage, express, telegraph and telephone 115.41

Lodge supplies 1 . . .V. ...,'.•'•• • • • 75.55

Official publication •.'... .^. 1,645.08

Expense of supreme lodge meeting '. 4,357.29

Legal expenses. 605.00

Taxes, repairs and other expenses on fixtures 6.44

Lights and fuel 24.55

Surety bonds for officers 191.25

Accountant 45.00

Foreclosing and other expenses .,.^. . . . ; 51.60

Fire' insurance 12.90

Miscellaneous " 25.50

Interest on borrowed money 135.26

Gross loss on sale or maturity of bonds (infantile, $10.00) 10.00

Gross decrease, by adjustment in book value of bonds 1,000.00

Total disbursements -Xipfantile, $887.00) $ 62,417.61

Balance (infantile, $3,642.49)! . $ 120,531.97

JmHhges, assets
Book value of real estate $ 2,600.00

Mortgage loans on real estate other than first liens 1,352.62

Book value of bonds (infantile, $2,500.00) 112,500.00

Deposits in trust companies and banks not on in-

terest (infantile, $1,142.49)... 4,079.35

Total ledger assets (infantile, $3,642.49) $ 120,531.9'

irOl|--I^I»GX:R ASSETS
interest accrued on mortgages $ 1,522.38

Interest accrued on bonds not in default (infantile,

$21.25) 1,074.16

Total interest accrued $ 2,596.54

Market value of real estate over book value 1,300.00

Market value of bonds and stocks over, book value. 750.00

Furniture, fixtures and supplies 637.70

Gross assets (Infantile, $21.25) $ 126,816.21



Colorado Insurance Companies—Fraternal 425

ASSETS NOT ADMITTED
Furniture, fixtures and supplies $ 637.70

Mortgage loan on second mortgragre 1,352.62

Interest due and accrued on second mortgage 1,522.38 $ 3,512.70

Total admitted assets $ 122,303.51

^ ,
I^IABII.ITIX:S

I>eath claims:

Due and unpaid $ 1,250.00

Reported during the year but not yet adjusted 2,415.00

Total death claims $ 3,665.00

Salaries, rents, expenses, commissions, etc., due
or accrued 430.00

Taxes due or accrued 6.46

Total $ 4,101.46

DZSTSZBTmOnr OF ASSETS AN19 i;iAB]XITrBS ACCOBDING TO FUNDS
Sick

Mortuary Reserve Disability and Expense
Fund Fund P\ind Accident Infantile Fund Totals

Total ledger assets_$109,942.87 53,126.00 $ 404.63 $ 529.68 $3,642.49 $2,886.40 $120,531.97

Add total interest

and rents due

and accrued 2,575.29 21.25 2.596.54

Add all other non-

ledger assets 2,050.00 637.70 2,687.70

Gross assets $114,568.16 $3,126.00 $ 404.63 $ 529.58 $3,663.74 $3,524.10 $125,816.21

Deduct assets not

admitted 2,875.00 637.70 3.512.70

Total admitted
assets $111,693.16 $3,126.00 $ 404.63 $. 5a»,5& $8,663.74 $ 2,886.40 $122,303.51

Total unpaid claims_$ 3,665.00 $ 3,665.00

Add all other lia-

bilities except re-

serve 436.46 436.46

Total liabilities ex- .'. .. v<.. ?:;
,

cept reserve $ 3,665.00 _1 $ 436.46 $ 4.101.46

EXHIBIT OF CERTIFICATES
TOTAL BUSINESS OF THE YEAR

No.
(Infantile) '

In force December 31, 1928 902

Written during the year 236

Revived during the year 2

Increased during the year

Totals 1,140

Terminated, decreased or trans-

ferred 115 .

Total in force December 31,

1929 1,025

Terminated by death 2

Terminated by lapse 117
Terminated by compromise
Decreased during the year.

Total

3,161

581

6

Amount
(Infantile)

$274,514.00

59,390.00

830.00

22,508.00

Total

$1,847,014.00

276.140.00

8,830.00

24,008.00

3,748

329

$357,242.00

43,802.00

$2,150,992,00

187,552.00

3,419

27

305

1

$318,440.00

618.00

43,184.00

$1,968,440.00

18,118.00

166,184:00

250 00

3:000.00
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business in colorado during theyear
No. Amount

(Infantile) Total (Infantile) Total

In force December 31, 1928 693 2,505 $215,562.00 $1,466,062.00
Written during the year 211 504 53,644.00 234,394.00
Revived during the year 2 4 830.00 2,330.00
Increased during the year .... 16,534.00 17,534.00

Totals 906 3,013 $286,570.00 $1,720, 320. 00

Terminated, decreased or trans-

ferred 97 267 37,772.00 149,772.00

Total in force December 31,

1929 809 2,746 $248,798.00 $1,570,548.00

Terminated by death 1 14 450.00 9,700.00

Terminated by lapse 96 252 37,322,00 137,322.00

Terminated by compromise 1 250.00

Decreased during the year .... 2,500.00

Received during the year from members in Colorado: Mortuary, $19,-

711.77; disability, $457.54; sick and accident, $22,376.57; expense, $7,592.00;
Infantile, $1,381.80. Total, $51,519.68.

SXHIBIT OF BEATH CLAIMS

Amount Total Claims Amount Colorado Claims
(Infantile) Total (Infantile) Total

Unpaid December 31. 1928 $ 34.00

Incurred during the year 843.00

Totals $877.00

Paid during the year 877.00

$ 3,760.67

18,352.96

$ 34.00

450.00

$ 1,910.67

9,709.96

$22,113.63

18,448.63

$484.00

484.00

$11,620.63

9.905.63

$ 3,665.00 $ 1,715.00Unpaid December 31, 1929

EZKXBXT OF DISABIX.ITY CI^AIMS

Total Claims Colorado Claims
No. Amount No. Amount

Paid during the year 2 $ 75.00 2 $ 75.00

EXHIBIT OF SICK Ajn> ACCIDEXTT CI^AISCS

Total Claims Colorado Claims
No. Amount No. Amount

Paid during the year 949 $32,068.00 662 $22,298.00

BEAIi X»TATE OWITED I>i:Ci:iaBEJEt 31, 1929

Book Market
Value Value

Colorado garden tracts $2,600.00 $3,900.00

MOKTOAOES OWNEI> DECEMBER 31, 1929

Colorado—City property $1,352.62

SUMMABT OF BOITDS

Book Par Market
Value Value Value

State, Province, County and Municipal $ 48,000.00 $ 48,000.00 $ 48,640.00

Miscellaneous 64,500.00 64,500.00 64,610.00

Totals $112,500.00 $112,500.00 $113,250.00
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a^TriSSLAJ, INTERROQATOSISS

Is the Society organized and conducted on the lodge system, with ritual-

istic form of work and representative form of government? Yes.

If so, how many subordinate lodges or branches are there? 37.

How often are meetings of the subordinate branches required to be held?
At least once a month.

How are the subordinate branches represented in the supreme or govern-
ing body? By charter delegates.

What is the basis of representation in the governing body? One dele-

gate for first 50 members in the lodge, and for each additional 100, an ad-
ditional delegate.

How often are regular meetings of the governing body held? Every four
years.

When was the last regular meeting of the governing body held? August
19 to 23 inclusive, 1929.

How many members of governing body attended the last regular meeting?
52.

How many of same were delegates of the subordinate branches? 41.

When and by whom are the officers and directors elected? By the dele-

gates of supreme meeting.
What are the qualifications for membership? Must be of good character

and of white race.

Is a payment for the benefit funds required of an applicant in advance of

his becoming eligible to benefits? Yes.

What are the limiting ages for admission? 16 to 50 years.

What is the minimum and the maximum insurance that may be issued

on any one life? $250-$l,000.

Is a medical examination required before issuing a benefit certificate to

applicants? Yes.
Are applicants admitted to membership without filing an application

with and becoming a member of a local branch by ballot and initiation? No.
Who may be designated as beneficiaries? Husband, wife, children or all

other relatives by consanguinity to the fourth degree or to persons dependent
for the member's support.

How are the expenses of the governing body defrayed? From expense
fund, if same is insufficient. A special assessment may be levied.

Are assessments graded on any table of mortality? Yes.

If so, specify table and state whether assessments are levied on age at

entry or attained age. N. P. C. Table of mortality, plus six cents per $1,000
—4% interest age at entry. If on age at entry, are they based on the 'level

premium" or "step rate plan"? Level Premium.
Are the liabilities of the Society under its certificates in force December

31st each year mathematically determined? Yes.

Give the date of last valuation, standards of mortality and interest adopt-
ed, the number of assessments during the year at present rates assumed, and
the name of the actuary making the valuation. December 31, 1928, N. F. C.

table 4% plus six cents per $1,000—12 assessments—yearly. Phil B.

Twitchell.

Give the minimum and maximum number of assessments that may be
collected in any one year and all the facts relating thereto. 12 minimum

—

maximum, as many as needed.

Are notices of the assessments and dues sent to the members? Yes.

If so, do they state the purpose for which the money is to be used? Yes.

Is any part of the mortuary, disability, emergency or reserve fund, or

the accretions from or assessments for the same, used for expenses? No.

Is any portion of assessments paid by new members used for expenses?
No.

Does the society promise to pay to the beneficiaries of deceased members
a definite amount without regard to the amount one assessment may pro-

duce? Yes. If so. how is the amount guaranteed? In case of deficit a spe-

cial assessment of sufficient amount may be levied.

the society pay or allow, or promise to pay or allow, any dividend,



428 Colorado Insurance Companies—Fraternal

paid-up or extended insurance, or any sum of money or thing of value to the
members without regard to physical condition? No.

Does the society pay an old age disability benefit? No.
Does the society issue annuity contracts or installment policies? No.
How is the emergency or reserve fund created, and for what purpose

and under what circumstances can it be disbursed? Six cents per $1,000 paid
by each member monthly. Same is added to mortuary fund.

Has the constitution or have the laws of the society been amended dur-
ing the year, and if so, when? In August, 1929.

In what states, territories or dependencies of the United States, Provinces
of Canada or other foreign countries is the Society authorized to transact
business and how many subordinate branches are there in each state, terri-

tory, etc.? Colorado, 27; Utah, 5; Kansas, 3; Minn., 1; W. Va., 1.

Does any officer, director or trustee receive any commission on the busi-
ness of the society? No.

Total amount loaned to trustees, supreme, grand or other officers. None,
Assessments collected from organization of society, viz: Mortuary, $272,-

220.18; sick, accident and disability, $204,137.52; infantile, $9,106.20.

Losses and claims paid from organization of society, viz: Death claims,

$193,329.40; sick, accident and disability claims, $204,512.97; infantile, $5,751.32.

Is any compensation allowed or paid to any person from admission fees

or otherwise for procuring new members, except for the preliminary organ-
ization of subordinate bodies? No.

Were all the stocks, bonds and other securities owned December 31, 1929,

in the actual possession of the society on said date, except as shown by the

"special deposit schedule"? Yes.
Were any of the stocks, bonds' or other assets of the society loaned dur-

ing the year covered by this statement? No.

Has this society reinsured, amalgamated with, or absorbed any company,
order, society or association during the year? No.

Has any present or former officer, director, trustee, incorporator, or any
other person or any firm, corporation, society or association, any claim of any
nature whatsoever against this society, which is not included in the liabilities?

No.
What officials and heads of departments of the society supervised the

making of this report? Anthony Jersin, supren^e secretary.

State when last examination of this society's affairs was conducted by
any insurance department, and by what department or departments. June,

1928, by Insurance Department of Colorado.

WOODMEN OF THE WORLD
DENVER, COLORADO

Incorporated January 20, 1891. Commenced business June 28, 1890.

Home Office, 1447 Tremont Street, Denver, Colorado.

Head Consul, PETER F. GILROY. Head Clerk, THOS. M. ROBINSON.

INCOME

Assessments or premiums $ 3,787,521.36

All other assessments. 817,171.64

Dues and per capita tax 91,489.70

Medical examiners' fees. 36.00

Certificate fees.
<.

, . , ,, 305.50

Fines .'...... 136.00

Total received from members ,,,..., , .$ 4,696,660.20

Deduct payments returned to applicants and members 2,777.30

Net amount' received from meozibersw $ 4,693,882.90
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Interest on:

Bonds and dividends on stocks $ 408,936.07

Deposits in trust companies and banks 15,845.54

Rents from society's property 2,660.00

Sale of lodg-e supplies 1,533.71

Advertislng--r-Paclflc "Woodman 3,125.02

Refunds, prizes, etc 3,861.13

Cancelled warrants ^ ,.*..... , 314.00

Miscellaneous 75. 95

Gross profit on sale or maturity of bonds 6,701.25

Gross increase, by adjustment, in book value of bonds 5,136.30

Total income $ 5,142,071.87

Ledger assets, December 31, 1928 8,725,187.94

Total $13,867,259.81

DISBUBSEMSNTS

Death claims $ 3,557,068.47

Specific accident claims 2,500.00

Monument and funeral benefits 30,400.00

Total benefits paid . . ?^.T??^P:^. T^^. .»T?.««{^ $ 3,589,968.47

Commissions and fees paid to deputies and organizers 24,536.43

Salaries of deputies and organizers 32,537.50

Commissions paid agents not deputies or organizers 1,622,334.87

Salaries of officers and trustees 26,055.00

Traveling expense deputies and organizers 4,908.13

Salaries of office employees /.'. .
!'.'* 126,674.55

Salaries and fees paid to supreme medical examiners 5,600.00

Salaries and fees paid to subordinatemedic&l examiners 3,934.00

Traveling expenses officers, trustees and committees 6,650.92

For collection and remittajice of assessments and dues 12,058.57

Insurance Department fees. .,..''..'. ."V.. .'V. .!'.'/....'....'...!."... 1'.'"'
' 180.00

Rent il'.'''^" 2,660.00

Advertising, printing and stationery. • •
.''... ..'.'" ' 39,028.28

Postage, express, telegraph and telephone 16,383.99

Lodge supplies 998.06

Official publication '. iVlT!^ . ."'.".'i'.'.''. . |. 'i 7 VV'J. .•..'.'.'.".'.'. .... 32,117.33

Reinsvirance premiums .'' ]'.'![ ."'.
.

[".
'.

.'!'.'[ .'!'.'[ .'.'.'..
, . . 3,524.69

Legal expense in litigating claimis.. .,.,..'........ .' . . I'l'?!'.'.'. . . . 4,756.58

Other legal expenses 19,481.75

Furniture and fixtures 25,034.94

Taxes, repairs and other expenses on real estate 6,871.08

Building improvements 1,975.30

Bonds of head officers 3,842.35

Addressograph and index system.. i ;..."..:...* v. .......... . 2,660.28

Office supplies and expense i ^ >........ ^ ... ^ ..... ^ ... . 2,437.32

Traveling auditor salary and expense ^ .i J. .'•. ...... 3,363.67

Investment expense .* .-.':........ 1,258.46

Pensions .V -'.^'i'. . : iV 1,133.17

Library bureau services 623.15

Miscellaneous 3,206.24

•Gross decrease, by adjustment in book value of bonds (including

$26,171.62 for amortization of premiums) 26,171.62

Total disbursements $ 5,652,966.70

Balance $ 8,214,293.11
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IkEDOEB ASSETS

Book value of real estate. $ 76,980.15

Book value of bonds 7,195,846.47

Deposits in trust companies and banks on interest 941,466.49

Total ledger assets % 8,214,293.11

SrON-IiEDGES ASSETS

Interest accrued on bonds not in default $ 141,141.79

Interest accrued on other assets 1,456.62

Total interest accrued $ 142,598.41

Assessments actually collected by subordinate
lodges not yet turned over to supreme lodge 396,517.13

Due from camps for certificate fees—supplies...! 893.14

Stock and supplies for sale—stationery 1,250.00

Furniture and fixtures—library 33,881.51

Postage on hand 723.29

Extension department prizes 75.00 36,822.94

Gross assets % 8,790,231.59

ASSETS NOT ADMITTES

Due from camps for certificate fees—supplies...! 893.14

Stock and supplies for sale—stationery 1,250.00

Furniture and fixtures—library 33,881.51

Extension department prizes 75.00 36,099.65

Total admitted assets $ 8,754,131.94

nZABUJTIES

Death claims resisted $ 4,000.00

Claims reported during the year but not yet ad-
justed:

Death (Old division) $ 81,000.00

Death (Reserve division) 232,400.00

313,400.00

Monument and funeral benefit claims reported
during the year but not yet adjusted 7,800.00

Death claims incurred in 1929 not reported until

1930:

^Reserve division $ 8,100.00

Old division 9,000.00 17,100.00

Total unpaid claims % 342.300.00

Salaries, rents, expenses, commissions, etc., due
or accrued 997,263.30

Taxes due or accrued 1,957.89

Advance assessments 94,754.09

Liost beneficiaries and annuity fund I 41,253.35

Monthly installment options 3,426.56 44,679.91

Total I 1.480,955.19
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Total Claims Colorado Claims
No. Amount No. Amount

Claims unpaid December 31, 1928 221 $22,100.00 65 $ 6,500.00
Reported during the year 175 17,500.00 57 5,700.00

Totals 396 $ 39,600.00 122 $ 12,200.00

Paid during the year 304 30,400.00 93 9,300.00

Balance 92 $ 9,200.00 29 $ 2,900.00

Rejected and dropped V 14 1,400.00 2 200.00

Unpaid December 31, 1929 78 $ 7,800.00 27 $ 2,700.00

BEAI. USTA-TE OWTfJSD
Home office building (market value) $ 76,980.15

BONDS OWmSS Book
Becapitulation by States Amortized

and
Market Value

California $ 751,295.63

Colorado 756,447.12

Idaho 666,797.45

Montana 1,027,721.83

Nevada 216,863.93

Oregon 1,358,654.82

Utah 48,371. 5'J

Washington 607,614.54

Wyoming 494,725.84

Other states 907,353.72

U. S. of A. Liberty Bonds 360,000.00

Total $7,195,846.47

SITMMABir OP BONDS Market Value
Excluding

"V Book Par Accrued
Value Value Interest

Government $ 360,000.00 $ 360,000.00 $ 360,000.00

State, Phrovince, County and Municipal 6,835,846.47 6,686,700.00 6,835,846.47

Total $7,195,846.47 $7,046,700.00 $7,195,846.47

aBNBBAZ; ZNTEBBOaATOBTES

Is the Society organized and conducted on the lodge system, with ritual-

istic form of work and representative form of government? Yes.
If so, how many subordinate lodges or branches are there? 627.

How often are meetings of the subordinate branches required' to be held?
At least once a month.

How are the subordinate branches represented in the supreme or govern-
ing body? Subordinate branches are represented in District Conventions
which in turn select delegates to the supreme governing body, called the
Head Camp Session.

What is the basis of representation In the governing body? In District

Conventions, one representative for first twenty members and one additional

representative for each additional fifty members, or major fraction thereof.

Delegates to the Head Camp Session are based on one delegate for each one
thousand members or major fraction thereof, in each District, provided, how-
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ever, that each district shall have at lease one delegate to the Head Camp
Session.

How often are regular meetings of the governing body held? Quadren-
nially.

When was the last regular meeting of the governing body held? June 25
to July 2, 1928, Oakland, California.

How many members of governing body attended the last regular meet-
ing? 136 delegates, 14 officers, 5 members, Committee on Legislation.

How many of same were delegates of the subordinate branches? All

except officers and Committee on Legislation.
When and by whom are the officers and directors elected? Head Camp

Sessions.

What are the qualifications for membership? WTiite male persons over
16 and under 60 years of age who are not in prohibited vocations.

Is a payment for the benefit funds required of an applicant in advance
of his becoming eligible to benefits? Yes.

What are the limiting ages for admission? Over 16 and under 60 years.

What is the minimum and the maximum Insurance that may be issued
on any one life? $500.00 minimum; $10,000 maximum.

Is a medical examination required before issuing a benefit certificate to

applicants? Yes.
Are applicants admitted to membership without filing an application with

and becoming a member of a local branch by ballot and initiation? No.
Who may be designated as beneficiaries? Wife, child, adopted child,

grandchild, parent, parent by adoption, grandparent, brother, half-brother,

sister, half-sister, nephew, niece, uncle, aunt, son-in-law, daughter-in-law,
brother-in-law, sister-in-law, mother-in-law, father-in-law, step-father, step-

mother, step-child, first cousin, or dependent; provided, that if after the is-

suance of the regular benefit certificate the member shall become dependent
upon an incorporated charitable institution, he shall have the privilege to

make such institution his beneficiary.

How are the expenses of the governing body defrayed? In old assess-
ment division by per capita tax. Reserve division by loading in rates.

Are assessments graded on any table of mortality? Yes,
If so, specify table and state whether assessments are levied on age at

entry or attained age. American experience table and 4% at attained ages.

Are the liabilities of the Society under Its certificates in force December
31st each year mathematically determined? Yes.

Give the date of last valuation, standards of mortality and interest

adopted, the number of assessments during the year at present rates as-

sumed, and the name of the actuary making the valuation. I>ecember 31,

1928. A. H. Laub, actuary for the society.

Give the minimum and the maximum number of assessments that may
be collected in any one year and all the facts relating thereto. Old Assess-

ment Division: 12 minimum; no maximum. The head officers authorized shall

call a double or multiple assessment for any month whenever the amount
available in the Benefit Fund is deemed insufficient to t>ay all approved death

claims. They shall cause the Benefit Fund to be so maintained and replen-

ish^ that each death claim may be paid within twenty days after death

proofs are approved. Reserve Division: While the right of extra assessment
is retained for both divisions of the society, as required by Statute, the pay-

ments for members in the Reserve Division are based on the American Ex-

perience Table of Mortality and all new business written by the society is

added to this Division. It is, therefore, presumed that such payments will

be adequate for whole life protection, without the- necessity of ever levy-

ing extra assessments.
Are notices of the assessments andl dues sent to the members? Yes. If

so, do they state the purpose for which the money is to- be used? Yes. -:

Is any part of the mortuary, disability, emergency or reserve fund. • or

the accretions from or assessments for the same, used for expenses? If so,

what amount and for what purpose? Old Assessment - Division—No. Re-

serve Division—All certificates are on the Preliminary Term basis. On new
members 15% is added to the net payments for loading to cover expenses
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during second and subsequent years. On exchanged members 15%, but not
exceeding $6.00 per annum, is added to the net payments for loading to cover
expenses during second and subsequent years. Non-forfeiture values are
granted at the end of the. third and subsequent years and a surrender charge
is deducted from the reserve accumulation at the time of acceptance of such
non-forfeiture values to be used for replacement and overhead.

Is any portion of assessments paid by new members used for expenses?
Yes. If so, give full particulars. Reserve Division payments are based on
the Full Preliminary Term Plan.

Does the society promise to pay to the beneficiaries of deceased members
a definite amount without regard to the amount one assessment may pro-

duce? Old Assessment Division—No. If so, how is the amount guaranteed?
The society agrees to pay the face amount of all Reserve Division certificates

and assumes to be able to do so by collection of adequate paj'-ments based
npon a recognized and proven mortality table.

Does the society pay or allow, or promise to pay or allow, any dividend,

paid-up or extended insurance, or any sum of money or thing of value to

the members without regard to physical condition? Yes. If so, give all the

facts relating thereto. Reserve Division certificates provide for participation

in surplus, also contain non-forfeiture rights after three years duration of

membership.
Does the society pay an old age disability benefit? No.

Does the society issue annuity contracts or installment policies? Mem-
bers holding Reserve Division certificates have the right to specify that the

face amount of their certificates shall be paid in 3 2 to 120 equal monthly in-

stallments.

How is the emergency or reserve fund created, and for what purpose
and under what circumstances can it be disbursed? (1) The reserve on
Reserve Division certificates is created during the period of membership
when the payments by the members are in excess of the cost of their pro-

tection; (2) To yearly reduce the amount at risk so that in later years the

payments will be sufficient to cover the cost of the actual liability outstand-
ing against the society; (3) Upon the payment of each death claim the ac-

cumulated reserve is used to assist in the payment of the face amount of the

certificate. At the end of the third and subsequent years the reserve may
be used to automatically continue the certificate in force in case of non-pay-
ment by the member, and be also used to provide for any of the non-for-

feiture values contained in the certificate.

Has the constitution or have the laws of the society been amended dur-

ing the year, and if so, when? No.
In what states, territories or dependencies of the United States, Provinces

of Canada or other foreign countries is the society authorized to transact

business and how many subordinate branches are there in each state, terri-

tory, etc.? California, 166; Colorado, 120; Idaho, 39; Montana, 36; Nevada, 7;

Oregon, 116; Utah, 24; Washington, 96; Wyoming, 23. T^tal, 627.

Does any officer, director or trustee receive any commission on the busi-

ness of the society? No.

Total amount loaned to Trustees, Supreme, Grand or other officers? None,

Assessments collected from organization of society, viz: Mortuary, $64,-

600,969.06.

Ix)sses and claims paid from organization of society, viz: Death

claims, $60,900,046.56; monument and funeral benefits. $1,331,922.30.

Is any compensation allowed or paid to any person from admission fees

or otherwise for procuring new members, except for the preliminary organ-

ization of subordinate bodies? Yes, to a Deputy Head Consul and District

Managers and assistants.

Were all the stocks, bonds and other securities owned December 31, 1929,

In the actual possession of the society on said date, except as shown by the

"Special Deposit Schedule"? Yes.

Were any of the stocks, bonds or other assets of the society loaned dur-

ing the year covered by this statement? No.

Has this society reinsured, amalgamated with, or absorbed any com-

pany, order, society, or association during the year? No.
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Has any present or former officer, director, trustee, incorporator, or any
other person, or any firm, corporation, society or association, any claim of

any nature whatsoever against this society, which is not included in the
liabilities of this statement? No.

What officials and heads of departments of the society supervised the
making of this report? Thos. M. Robinson, Head Clerk; P. B. T\vitchell, As-
sistant Head Clerk, and A. H. Laub, Actuary.

State when last examination of this society's affairs was conducted by
any insurance department, and by what department or departments. Year
1927, State Insurance Departments of Colorado, California, and Oregon.

*CONSOLIDATED FIKE AND MARINE INSURANCE
COMPANY

206 U. S. National Bank Building

DENVER, COLORADO
W. R. THOMAS, Receiver.

GROSS INCOBCE

Rents and Interest $ 2,432.30

Miscellaneous 259.02

Commissions and Premiums Received 7,786.20

Total Income $ 10,477.52

DEDUCTIONS

Rent on business property $ 380.00

Interest 100.00

Taxes 121.22

Salaries and wages. 5,973.91

Loss Schedule "B" 8,745.54

Schedule "X" Other deductions 8,802.97

Total deductions $ 24,123.64

Net income $ 13,646.12

ASSETS
Beginning End
of Taxable of Taxable

Year Year
Cash $ 110.78 % 1,671.71

Notes receivable 55, 150. 00 54,550.00

Less reserve for bad debts 2,767.17 7,118.79

Investments—Bonds of domestic corporations 1,014.72

Prepaid taxes 968.46

All other supplies 1,500.00

Furniture and fixtures 1,970.24 95.24

Real estate 10,000.00

Agency Plant 5,000.00 5,000.00

Interest accrued 3,326.45 3,730.25

Total assets $ 81,«07.82 $ 72,1 65.99

*In Receivership.
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ZiIABII^imS

Notes payable (less than one year) $ 1,030.00 $ 4,328.12

Accounts payable 6,412.39 9,777,22

Accrued expenses—taxes. 455.28

Reserve for Insurance 2,848.58 645.20
Capital stock—Common stock (less stock in treasury)

.

58,570.00 58,570.00

Undivided profits 12,491.57 —1,154.55

Amount
received

1,028.37

1,277.46

1,100.00

Cost or
Value as of Net

March 1, 1913 Profit

$ 1,051.37 $ —23.00
10,000.00 —8,722.54
1,100.00

$—8,745.54

Total liabilities $ 81,807.82 $ 72,165 99

SCHEDUXiE "B"—PBOFIT FROM SAI^ OF REAI^ ESTATE, STOCKS,
BONDS, BTC.

Municipal Bonds $

Real Estate . . . ,
•j«5ti •s{'(f f;»;|

• • • • • •

Furniture and Fixtures !^ ... T .......... ,

schbi>ui;e "X"

—

other dbi>uctioiis

Expense Rental Property $ 298.59

Eixpense Mortgaged Property ; 74.50

Commissions ^ < . ^ < < . < ^ * 5,151.59

Stationery and Supplies .•.';.'. . . •: . . .'. : . J. .' 1,505.50

Fire and Loss Incurred to Policy H 615.50

Loss Adjusting Expenses 9.30

Miscellaneous 703.58

Office Expense ».........* 31.58

Postage and E!xpress 59.50

Telephone and Telegrapl , 75.55

Traveling and Field Expense 277.78

Total $ 8.802.97
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