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Report of the Commissioner

of Insurance

May 15, 1925.

To His Excellencyy

CLARENCE J. MORLEY,
Governor of State,

Denver, Colorado.

Sir:

As required by law, I submit herewith the Forty-third Annual

Report of the Insurance Commissioner.

Yours very truly,

(Signed) JACKSON COCHRANE,
Commissioner.





Employees of the Department

of Insurance

May 15, 1925

Nell Clark Clerk and Stenographer

Jackson Cochrane Commissioner of Insurance

Helen N. Dillard Clerk and Typist

Edna F. Edwards File Clerk

Charles T. Fertig Fire Insurance Bate Adviser

William H. Kelly..... Examiner

Nancy Kirkland Clerk

Nannie Mae Long Clerk and Typist

Stella S. MacMillan. Clerk and Stenographer

Harry L. McClaix Clerk-Messenger

Cornelia M. Reynolds Assistant Examiner and Typist

Ora E. Sloan Assistant Examiner and Clerk

Mrs. H. E. Westover Clerk

Jacob G. Willson Cashier, Accountant and License Clerk

Chester D, Wright , Actuary



VUl FORTV-TIin^;) V\\'r\|, K'KI'ORT

RECEIPTS AND DISBURSEMENTS OF THE INSURANCE
DEPARTMENT

State of Colorado, Cit\' and County of Denver, ss:

I, Jackson Cochrane, Commissioner of Insurance of the State

of Colorado, make oath and say to the best of my knowledge and
belief that the following is a true and correct statement of the

receipts and disbursements of the Insurance Department for the

fiscal year ending November 30, 1924, as sho>\Ti by the records of

this office

:

Receipts

Agents' licenses $ 36,136.00

Agents' personal employes' licenses 360.00

Brokers' licenses 5,920.00

Company financial statements 21,560.00

Company certificates of authority 4,745.00

Taxes 509,353.40

Charters 1,020.00

Certified copies »/.> A . / 123.00

Summonses 202.00

Articles of incorporation 50.00

Miscellaneous 34,00

Retaliatory fees, ta.xes and interest 48,690.75

Total receipts 1628.194.15

Disbursements

Salaries $ 27,723.30

E.\amlnations . . 710.00
Printing 9,060.28

General Expense 1.663.83

Supplies 722.28

Postage 551.53

Refund account over payment of taxes 63.41

Refund account over payment rctnliatorv fvos 79.00

Total disbursements

.

40.573.63

Balance to general fund $587,620.52

In Wiincs.s Whcrrof, I havo jjcrcunto set my hand and ollij-ial

sral at the City of Denver, this loth day of May. A. D. 1925.

fSKAi.) • (Siurned)) JACKSON COCHKANK.
(Commissioner of liisurauce.

SiihMcribed and sworn to befiyc nic this loth dav of May,
A. D. 1925.

(Notarial Seal) KDW. I». OZBLKX,
Notary I'tiblic.

My comniiHsion pxpiros l)««cemlM»r 15, 1925.



OF THE COMMISSIONER OF INSURANCE IX

SUMMARY OF STATISTICS

During the year 1924 the following companies, exchanges and
societies were admitted to transact business in Colorado :

Fire and Fire and Marine

The Baltimore American Insurance Company, Baltimore, Md.
Bankers and Shippers Insurance Company of New York, New

York, N. Y.
Buffalo Insurance Company, Buffalo, N. Y.

The Carolina Insurance Company, Wilmington, North Caro-

lina.

The Carolina Mutual Insurance Company of Charleston,

Charleston, South Carolina.

Central Federal Fire Insurance Company, Davenport, Iowa.

Commerce Insurance Company, Glens Falls, New York.
Delaware Insurance Company, New York, N. Y.
Federal Union Insurance Company, Chicago, 111.

The Glen Cove Mutual Insurance Company, Glen Cove, N. Y.
Great Western Fire Insurance Company, C'hicago, 111.

The Hampton Roads Fire and Marine Insurance Co., Balti-

more, Md.
The Jupiter General Insurance Company, Limited, Bombay,

India.

The Manhattan Fire and Marine Insurance Company, New
York, N. Y.

Merchants Insurance Company in Providence, Providence,
R. I.

The Millers Mutual Fire Insurance Company of Texas, Fort
Worth, Texas.

Mill Owners Mutual Fire Insurance Company of Iowa, Des
Moines, Iowa.

National American Fire Insurance Company, Omaha, Neb.
National Implement Mutual Insurance Companj^, Owatonna,

Minn.
Ohio Millers Mutual Fire Insurance Company, Canton, Ohio.

Provident Fire Insurance Company, Rochester, N, H.
Security Fire Insurance Company, Davenport, Iowa.

The Twin City Fire Insurance Company, Minneapolis, Minn.
The World Fire and Marine Insurance Company, Hartford,

Conn.

Life

The Liberty Life Insurance Company, Topeka, Kansas.
Lincoln Libertj^ Life Insurance Company, Lincoln, Nebr.
The Massachusetts Protective Life Assurance Company, Wor-

cester, Mass.
Northwestern Life Insurance Company Omaha, Nebraska,

Omaha, Neb.
The Old Line Insurance Company of Lincoln Nebraska, Lin-

coln, Neb.
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111.

Peorui Life Insurance Company, Peoria, 111.

Royal Union Life Insurance Company, Des Moines, Iowa.

Ignited States National Life and Casualty Company, Chicago,

Casualty and Surety

Benefit Association of Railway Employees, Chicago, 111.

Brotherhood Accident Company, Boston, Mass.

Detroit Fidelity and Surety Company, Detroit, Mich.

The Mutual Plate Glass Insurance Company of Sh»'lhv, Ohio,

Shelby, Ohio.

Sun Indemnity Company of Xew York, New York, \. Y.

During the year 1924 the following companies, associations,

exchanges and societies withdrew^ merged, reinsured or otherwise

discontinued operations in Colorado:

Fire and Fire and Marine

Alpha General Insurance Company, Limited, Calcutta, India.

Liberty Fire Insurance Company, St. Louis, Missouri.

Metropolitan National Insurance Company, New York, N. Y.

Nationale Fire Insurance Company, Paris, France.

Nordisk Reinsurance Comjiany, Limited, Copenhagen, Den-
mark.

North American National Insurance Company. Dos M()in»»s,

Iowa.
Northern Insurance Company, Moscow, Russia.

Omaha Liberty Fire Insurance Company, Omaha, Nebr.

Paternelle Fire Insurance Company, Limited, Paris, France.

Phenix Fire Insurance Company, Paris, France.

Second Russian Insurance (^ompany, Petrograd, Russia.

Union Ilispano Americana Fire ;nid Marine Insurance Com-
pany, New York, N. Y.

Warsaw Fire Insurance Company, Warsaw, Poland.

Merchants Life Insurance Company. Des Moin«'s. Iowa.

Standard Life Insurance Company. Decatur, 111.

S;f;it.. IJfo TTi><iirance (Jom])any of Iowa. D"< Moin.^c Tow^

(^asualt}/ and Sun'ty

Eastern Casualty Insurance Company, Boston. Mas.s.

General Reinsurance Corporation. Xew York. V >'

.Nebraska Indemnity ('om|)any. Ofnaha, Neb.

RrriprocaJ or Inter-Insurntye Exchannes

Lumhcrman 's Exchange, Kansas City, Missouri.
T?...'ini...Mii Vti.i.v Kansas City, Mi.s.souri.

Fratcnud ^Societies

Court of Honor Life Association, Springfield. III.



OF THE COMMISSIONER OP INSURANCE XI

SUMMARY OF COMPANIES, ASSOCIATIONS, RECIPROCAL
EXCHANGES AND SOCIETIES OPERATING IN

COLORADO DECEMBER 31, 1924

Fire and Fire and Marine 248

Life—Legal Reserve 83

Casualty, Fidelity and Surety (not including casualty departments of

twenty-two life companies) 69

County Mutual Fire and Hail 6

Assessment Life 1

Assessment Health and Accident 3

Assessment Hail (not including two county hail mutuals) 2

Reciprocal exchanges 21

Fraternal societies 49

Total number 482

&i:CAFITUI.ATI01T OP AMOUNT OP RISKS WRITTEN, PREMIUMS
RECEIVXI) AND I.OSSES PAID IN COI.ORADO BY AXI. COMPANIES,

ASSOCIATIONS, RECIPROCAI^ EXCSANOES AND SOCIETIES
DURING 1924

Amount Premiums Losses Losses
Written Received Paid Incurred

Fire and Fire and Marine ... $705,373,833 $ 6,573.032 $ 3,062,025 $ 3,210,543

Life 103.759,209 16,583,309 '4,640,777 4,514,560

Casualty, Fidelity and Surety 4,998,581

Assessment Life 273.000 31,417

Assessment Health and Acci-

dent 116.199

Reciprocal Exchanges 14,070,508 381,927
Assessment Hail (Foreign). 114,304 17,115

Assessment Hail (Colorado) 117,833 3,297

County Mutual Firt^ 6.182.115 38,213

Fraternal Societies 25,436,824 2,512,753

10,300 10.300

71.388 74,645

57.353 68,607

71.403 3,622

7.121 7,121

59.792 59,792

2.007.089

Totals .$^r)5,32T.<i2« .'??.1.255,S48 $12.3S^.021 $ 7.949,190

L
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The foUowinjr tables disclose the tire, life, casualty and assess-

ment business in this state by years since the organization of this

department

:

A .\ 1 IKi: AND MAlilNl::

Per Cent
of Losses

Risks ^V^itten Average Incurred to

During Premiums Rate of Losses Premiums Losses
Year the Year Received Premium Paid Received Incurred

1882.. . $ 32.817.015.92 $ 600.919.41 SI. S3 $ 300,679.85 50.03 $ 311.281.24

1883.. . . 42.760.817.76 769.777.10 1.80 357,217.86 46.27 390,876.40

1884..

.

. 40.151.636.10- 756.068.42 1.88 316.340.22 41.84 342,902.07

1885..

.

. 42.137.800.60 819.885.75 1.95 274,710.48 33.50 242,762.51

1886. .

.

45.532.753.42 861.850.97 1.89 412,564.82 46.71 404,916.78

1887. .

.

50.617.776.15 950.292.38 1.88 390,226.12 41.06 400.156.33

1888. .

.

. 61.598.993.20 1.127.077.87 1.82 389,168.02 34.72 398.158.13

1889. .

.

. 75.992.207.15 1,324.265.73 1.74 550.264.50 41.55 571.428.33

1890..

.

. 91.941,829.16 1.555.417.15 1.69 519.549.30 33.50 565.541.40

a891. .

.

. 93.519.766.16 1.569,723.26 1.68 573,139.42 36.50 511.663.78

1892.. . . 103.108,403.69 1.721.483.74 1.67 806,481.04 46.85 799,970.35

1893.. . 89.146,710.16 1,495,885.22 1.70 871.562.49 58.26 915.711.50

1894. .

.

. 86.931.558.44 1.466.933.22 1.68 810,568.87 55.25 812.972.89

1«95. .

.

. 90.841.948.31 1.499.017.34 1.66 520.096.96 34.68 635.554.68

1896. .

.

. 97.033,595.06 1,562.758.57 1.60 1.156.375.77 74.10 914.071.11

1991. .

.

. 99,811.036.53 1.536.209.97 1.53 376.799.27 24.66 355.244.46

1898. .

.

. 101.947,641.87 1.560.994.04 1.53 551.962.64 35.31 642.898.27

1899. .

.

. 125.396.181.32 1.732.459.45 1.38 1.081.996.65 62.35 1.016.556.34

1900. .

.

. 133.884.397.40 2.000.451.37 1.50 750.828.03 37.56 754.331.81

1901. . . 121.862.578.30 2.039.819.32 1.67 900.843.36 44.16 1.023.895.81

1902. .

.

. 147.557.161.46 2.229.473.31 1.51 1.092.367.75 49.00 1.024.524.25

1903. .

.

. 158.299.130.00 2.355,573.87 1.49 1.193.573.33 50.68 1.216.203.22

1904. .

.

. 161.181.188.00 2,401.792.68 1.49 919,866.87 33.31 932.158.11

1905. .. . 168.770.512.00 2.534.420.67 1.50 1.263.005.42 50.00 1.506.366.12

1906..

.

. 185.801.580.81 2.681.187.54 1.39 1.455.218.72 54.66 1.382.296.02

1907. .

.

. 177.222,488.00 2.824.982.69 1.59 1.093.457.75 39.00 1.098.066.80

1908. .

.

. 185.526.118.00 2.924.501.21 1.58 1.157.987.70 40.00 1.193.438.96

1909. .

.

. 224.819.161.00 3.227.903.92 1.44 988.526.82 81.00 936.002.82

1910. . . 225.822,829.00 3.319.776.93 1.47 1.234.618.56 37.00 1.312.333.36

1911... . 236.625.244.00 3.392.814.54 1.43 1.098.834.61 36.00 1.103.806 88

1912. .

.

. 239.808.878.04 3.164.718.16 1.32 1,107.361.28 33.83 1.072.944.01

1913. .

.

. 252.544.762.00 3.154.335.22 1.42 1.062.883.50 33.30 1,077.976.08

1914. .

.

. 252.267.127.00 3,127.940.59 1.24 1.179.433.03 89.9 1.247/«24.56

191ft. . . . 272.053.708.00 3.955.399.74 1.S9 1.377.774.87 38.7 1.404.181.92

1916... . 330.612.720.00 3.749.927.17 1.13 1.339.186.25 34.7 1.303.831.20

1917. .

.

. 387.190.153.00 4.323.963.04 1.12 1.161.349.83 37.9 1.644.044 86

1918. .

.

. 405.871.099.00 5.236.819.04 1.29 1.792.471.05 35.6 1.862.621 52

1919 .

.

. 521.39].2r.4 00 6.841.252.51 1 12 1.906.297.41 33.4 1.949.111.17

1920... . «94.697.162.00 7.182.304.09 1.28 3.203.122.92 43 48 3.300.SS4.97

1921... . «11. 765.280.00 6.234.840.83 1.02 2.970.15S.16 60.06 3.120.634 39

1»22... . 636.395.138.00 5, 8^9. 107. 29 0.92 3.420.486.48 56 3 t ->i>s - V V -.-

1923. .. . 697.517.614.00 6.749. 808. 69 0.97 2.825.321.64 40 :

1 U 'J 4 7or. !?::! st; no r. .*. 7 .1 T 1 r. \ (1 ««n n nr.'j o'*! r.'» 4»! ..
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LEGAIv RESERVE LIFE
Number of

Policies

in Force at

Year End of Year

1882 2,237

1883 4,665

1884 4,101

1885 5,631

1886 7,929

1887 4.939

1888 6,229

1889 10.117

1890 10,027

1891 14,409

1892 21.419

1893 14,214

1894 14,247

1895 21,120

1S9G 22,315

1897 23,750

1898 28.972

1899 34,599

1900 40,482

1901 46,451

1902 56,705

1903 65,945

1904 74,962

1905 80,954

1906 86,265

1907 92,286

1908 94,346

1909 104,191

1910 112,894

1911 122,130

1912 132,120

1913 143,798

1914 144,044

1915 155,336

1916 183,483

1917 208.116

1918 222,417

1919 263.895

1920 295,603

1921 295,022

1922 372,596

1923 404.102

1924. .'

. .441,860

Amount Premiums
in Force at Claims Paid Received

End of Year During Year During- Year

7,120,297.50 % 75,193.45 $ 115,159.62

14,352,117.50 77,909.49 342,754.72

15,777.082.92 202,608.54 358,244.44

18.364,018.92 146,665.92 437,265.45

23,102,242.72 250,826.12 524,225.87

18,764,013.00 139,023.77 592,966.59

22,417,297.26 243,161.50 752,717.59

29.279,911.90 176,901.15 958,949.03

36,562.574.62 518,143.94 1,219,548.28

42,015,502.63 521,406.52 1,422,422.66

50,732,538.88 327,599.99 1.578,335.40

48.237,802.97 453,374.37 1,534.281.85

45,507.497.81 570,247.56 1,515,731.95

47,214,955.11 491,526.38 1,487.304.83

48,690,332.59 466,175.23 1.538,033.82

50,378,747.75 438,778.50 1.607,019.93

55,551.977.94 496,048.32 1,718,651.51

63.302.379.90 883,477.64 2,054.096.67

70,171,171.66 790,922.46 2.298,432.39

78,221,780.19 975,670.73 2,879,714.15

89,148,397.00 793,025.14 3,290,150.74

98.947.811.00 1,082,708.00 3.662,737.73

107,332,268.00 1.135,047.75 3,848,212.89

113,381,659.00 1,193,472.90 4.084.851.44

113,537.447.96 1,305,337.53 4,242.324.33

119,446,495.00 1,478,255.97 4,195.809.38

123,360,174.00 1,397,896.99 4,267,535.04

131,982,948.00 1,455,736.00 4.511,412.62

137,284.606.00 1,998,682.00 4,795,412.30

150,431,964.00 2,444,871.46 5.024.346.05

166,175,416.00 1.972,089.84 5.371.132.13

177,276,655.00 2,184,236.00 5.628.718.97

177,313.858.00 1,914,551.00 6,058.207.88

187.445,001.00 2,364,165.00 6,390.442.25

217,273,539.00 3,072,649.00 6,890.323.44

242,083,393.00 2.484,788.00 7.764.190.67

264,332.250.00 4,112,672.00 8,489.805.33

321.340,451.00 4,081,960.00 10.407.356.21

381,049,309.00 4.106,056.00 12,223.157.99

379,479,557.00 4,140.402.00 13.029.566.81

437,725.016.00 4,694,234.00 14,089.818.82

478.530.963.00 5,026,327.00 15.475.787.03

519,749,141.00 4.640.777.00 16,583.309.50
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CASUALTY. FIL>ELITY AND SUR^rrV

Risks Written Premiums Receiv*"! Losses Paid
Year During Year During Year ! mring Year

1882.. ' 4.800.100.00 $ 41,655.95 * 21,072.52

18S5.. 12,2!ia.G44.57 112.406.15 5.=1. 555.32

1886 17,495. 65S. 85 156,421.68 111, 17b. 25

1887 18.166..3.31.54 13i<,72:}.10 109,081.27

1888 22.362. 5S1. 89 153.892.79 75.489.88

1889 , 22,194,236.58 167,828.49 114.170.34

1890 27,300,655.88 243.430.52 112.529.23

1891 32.169.641.65 244.870.15 131.896.38

1892 40.679.540.19 291,633.75 107,998.19

1893 29,368.139.12 184,045.12 105,808.03

1894 29,331.614.34 222.854.05 141,406.09

1895 43.058,913.31 262.460.57 180.847.11

1896 60.156,371.81 308,346.77 165.882 52

1897 62,297,064.95 333.069.73 185.14399
1898 58,420,25192 372.600.06 174.418.68

1899 74,739,316.95 491,164.07 211,972.67

1900 88.177,229.27 509,969.66 291.516.69

1901.. ] 10,748.576.82 680,835.58 287,533.10

1902.. 1.14,387,112.68 852.748.49 379.632.15

1903. 119.461.710.00 771.473.48 420.334.31

1904.. ft6,255,409.00 787.022.42 476,264.37

1905 96,118.703.00 916,195.86 474,550 62

1906 119,593.977.83 960.866.42 391.112.67

1907.. Not reported 1.073,756 63 471.274.53

1908. .\ot reported 1.043.000.85 488.568.94

1909 Not reported 1,182.879.24 504.169.58

1910 Not reported 1.340.397.55 540,952.66

1911 Not reported 1.328.719.66 581.118.62

1912. Not reported 1,346,395.46 639.400.07

1913. .Vot reported 1.324.359.80 535.808.33

1914.. .\'ot reported 1.316.243.74 579.380.03

1915. Not reported 1,735.969.87 687.577.71

1916. .Vot reported 2.072,044.96 701.261.00

1917. .Vot reported 2.764.373.05 918.396.23

1918. Vot reported 3.297,788.72 1.036.793.33

1919. Vot reported 3,483.216.55 1,206,886.15

1920. Not reported 4,610.998.15 1.688.016.89

1921. Not reported 4.593.235.99 1.934.661.02

1922. .Vot reported 4.320.660.87 1.869.749.45

1923. Not reported 4.743.712.22 2.172.693.87

1924 Not reported 4.998,580.70 2.398. 773.27

The casualty, fidelity and accident buslnfss for tM.. vi>.irs i.vsn nmi 1S84

waa Included In the fire tablen for those yenr



OF THE COMMISSIONER OF INSURANCE XV

ASSESSMENT l^IFE AND CASUALTY

Year Risks Written Premiums Recei\ td Losses Paid

1893 $ 9,273,770.00 $ 215.075.72 $ 220.646.68

1894 12,157,680.00 221.203.11 196,341.53

1895 7,956,075.00 217,701.48 189,157.13

1896 9,194.223.00 255.607.22 180,737.62

1897 12.448,596.75 194.612.53 122,082.12

1898 13,033,660.00 233,957.23 108,010.20

1899 13,264,600.00 195.610.02 152,312.64

1900 11.909,701.00 145,782.49 64,007.93

1901 3,346,717.16 148.155.13 101,060.67

1902 2,753,987.00 94.680.05 49,451.40

1903 3.949,624.00 103.803.33 5S, 645. 3.7

1904 2.544.322.00 119.895.54 05,642.21

1905 3.068,314.00 128.947.22 83.733.32

1906 4,794,294 00 183.631.32 117.400.65

1907 3,464.777.00 170.678.40 157,740.21

1908 2.391.880.00 159.687.22 92.046.88

1909 2,591.188.00 183.886.72 104,768.26

1910 2,299.255.00 1X1.808.07 122,069.69

1911 1,505.436.00 88.460.39 37,292.78

1912 Not reported 93.144.81 47,073.69

1913 Not reported 101.917.67 50,414.15

1914 5.528.615.00 130.135.29 61,703.02

1915 8.516.567.00 146.698.94 125,476.58

1916 8,284.711.00 118.554.11 61,923.67

1917 63,277.68 29,436.32

1918 • 71,005.34 42,750.03

1919 125,209.12 72,820.26

1920 187.100.13 81.898.39

1921 167,973.76 84,400.56

1922 174,672.30 114,946.23

1923 148,661.40 104,751.40

1924 147.615.53 81,687.51

This busiiK'ss was not tabulated until the year 1893: prior to that time it

was carried with fraternal orders.

RECIPROCAL FIRE AND CASUALTY

Risks Written Deposits Received Ixisse.-- Paid
Year During Year During: Y'ear During Y'ear

1916 S 2.937,890.00 $ 24,648.61 $ 1.626.50

1917 4.240,300.00 41,299.01 5,614.95.

1918 4,333,933.00 59,189.55 9,319.51

1919 10.173,129.00 178,180.08 53,612.70

1920 9,860,744.00 325,849.32 134,186.68

1921 8,211,643.00 240,972.47 129,176.67

1922 9,239,686.00 204,885.98 74.244.27

1923 13,212,065.00 342,854.83 85,716.28

1924 14.070,508.00 ^381,927.44 57.353.39



XVI FORTY-TIflRI) ANNUAL REPORT

FRATERNAI^
Number of

Certificates Amount Assessments
In Force at in Force at Claims Paid Received

Year Knd of Year Knd of Year During Yea r DuringYear
1916. 103.527 5152.215.973.00 % 1.511,741.00 $ 1,828,389.00

1,557.033.00 1.813.702.00

2.144,330.00 2.030.930.00

2.509.726.00 2.101,523.00

1917 . 107,117 154.909.534.00

1918. 107,087 154.993.240.00

159,586,949.001919. 111.430

1920. 112.929 164.585.190.00 2,024.255.00 2,331,838.00

1921 . 113,900 165.073.439.00 1.776.833.00 2.345,453.00

1922. 110,935 161 126 627 00 1.943.259.00 2.390,326.48

1,960.441.00 2,426.704.57

2,007,089.00 2.512.752.79

1923 . 110,734 160.000,347.00

159.266.676.001924. 111.531

COLORADO COUNTY MUTUAL FIRE ASSOCIATIONS
Risks Net Premiums Losses Losses

Year Written Received Paid Incurred Ratio
1910. $ 592.783 $ 3,069.56 1 261.65 $ 261.65 8.5

1911 . 419.399 . 2.802.39

3.328.76

883.73

2.802.70

883.73

2.902.70

31.5

1912. 761.647 87.2

1913. 1.426.826 7,077.14 1.813.10 1.813.10 25.6

1914. l.;>38,365 10,748.25 7.388.41 7.388.41 68.7

1915. 2.145,502 12,618.18 6.256.52 6.256.52 49.5

1916. 4.796,354 25.740.88 19.184.82 19.184.82 74.5

1917. . ").r,01,608 33.034.26 24,042.31 24.042.21 72.7

1918. 9.:?53,345 62.776.16 26,671.77 26.671.77 42.5

1919. S. 117,594 47.110.83 26.314.35 26.314.35 55.8

1920. «. 079. 298 54.237.95 47,849.44 47.849.44 88.2

1921 .
S.!)t;9,158 52.629.81 44.721.01 53.721.01 102.0

1922 K. 300.575 46.092.06 43,712.14 48.983.69 106.3

1923 , f;.59S,005 38.290.21 51,224.14 51.224.14 133.7

1924 6.182,115 38.212.57 59,791.97 59.791.97 156 4

• 'OUORADO ASSBSSMKNl' HAIL ASSOCIATIONS
N.'t Risks Net Premiums Losses Losse.s

Yoj^r Written Received Paid Incurred Ratio

1921. $2,162,879 $136,739.40 $ 84,450.75 $ 85,263.50 62.3

1922. :'..731,274 513.955.62 322.726.01 516.542.91 100.5

1923 281,935 34.566.81 24.637.66 24.637.66 71 3

1 o ) 4 117,833 3,296.71 7.121.15 7.121.1- •'17 ?

assp:ssmp:nt haii^-for^jign
Net Risks Premiums I.,osses

Year ^A'rUton Received Paid R.itio

1910 < J 2.515.90 $ 3.524.94 140.5

1911 1.819.78 1.048.78 57 6

1912.

H
14.677.29

30,078.80

14.616.62

15.99872

99 5

1913 4.42200 63.2

1914 7'»o.«ir).oo 58.731.86 25.843.51 43.8

19ir. 1 .•»7 5.467.00 7S.838.20 95.359.91 130.9

l»I4t :•> o.-ii.oo H7.675.03 39.905.53 6K.9

1917 '. .''• •' .".() 00 134,858.69 44.654.65 33.1

1»IH s.; . .'.'.I 00 287.304.88 186.462.70 64.8

I9IU 1 s I II ITS ()0 204.397.40 45.698 09 22.1

1930 -'.**" t.0 2t#0 293.81 1.76 ''' lviO.53 79.4

1921 i.r.7 0.220.00 166.809.21 •.9.88 39.5

1922 1.2 IS. 4 24.00 133.202.23 >J.:7I.B5 187.2

192J 1.397.613.00 156.149.07 94.52087 «0.6

1924 114.304.00 17.114.56 71.402 52 •21.

C

• Prwmiumfl to Inimea Inourrrtl.



Stock Fire and

Fire and Marine Insurance

Companies

1924

Abstracts compiled from the Annual State-

ments of the Fire and Fire and Marine In-

surance Companies authorized to transact

business in the State of Colorado, showing

their financial condition on

December 31, 1924.



Abeille Fike Insurance Company

ABEILLE FIRE INSURANCE COMPANY
PARIS, FRANCE

1 fniu j'».: .ii«-ii .\l.l^ -.. i>..T. Commencfd busine.s.s in L'. S. March, 1911.

C"omineiR(-d business in Ool<>rado September 24. 1920.

r S I. .wh entice, 17 Custc^ House Sti^eet. Providence. R. I.

r. S. Manager, ^MIL G. PlEPER.

CAPITAJ.
Ix'pnsit c-'ipitril. jL'dinmu.du.

INCOME
Net premium income t 442,071.57

Total investment income 52,423.00

Miscellaneous income 57,803.15

'i'otal income $ 552,297.72

LedK'-r assets December :>,]. I92n 1.422,150.83

Total $ 1.974.448.55

DISBURSEMENTS
Net amount paid policyholders for losses f 530,667.85

I*aid stockholders for interest or dividends
(Uher disbursements 235.433.62

Total dl.sbiirsements I 766.101.47

HalaiM . S 1.208.347.08

ASSETS
'I'otal admitte»l :isset $ 1.147,379.52

I.IABII.ITIES

I.JabilltleH. except capital and surplus ^' 721.914.95

I'cpoHit capital. $200.000 00: Kurplus. $22R.4fi4 57 425.464 57

Total liabli;i .1 1.147,379.52

RISKS AND PREMIUMS
Hisks Premiums

mbor 31. 19L" $99,829,299.00 $ 967.660.76

UWDERWRITINO EXHIBIT
»»'« -niMmM eiirn«'fl during 1921 ^ 777.461.04

rrderwrltlnir Ificome earned during 1924... 777.46104

InrurriMl durlnjr 1924 r.l3.l409fi

vrlllriK 1'vpfnnen lnciirrf>d diirlnir 1924 193.17S.92

underwriting durlnp 1921 "' ' n i«

nrVBSTMENT EXHIBIT
lnv^«l nrnt Income rnrned during 1924 ^ 79.483.24

I ri*.. (Ill iii\ . Mini. i>t« «1urlnir 1924 . . 1.S74.44

Inrurrrd diirlns ltI4 1.336.41

iitu durlnic 1924 76.722.39



Abeille Fire Insurance Company 3

misc£i.i.aneous exhibit
Dividends declared to stotkholders during lit24 S

Dividends declared to policyholders during 19-4

Receipts from Home Office in 1924. 20,000.00

Remittances to Home Office in 192,4 ..^.'..; ^, .• j • ..•.. • • 17,647.52

Increase in surplus during 1924 150,216.03

Per cent, of losses incurred to premiums earned 66.0

Per cent, of underwriting expenses incurred to premiums earned 24.8

Per cent, of investment expenses Incurred to interest and rents

earned 27
Per cent, of total losses and expenses incurred and dividends

declared to total income earned !»!2.7

COX.OBADO BUSINESS DURIN& YEAR 1S24

Gross risks written I 749.875.00

Less $136,498.00 risks cancelled, and $71,932.00 reinsurance 208,430.00

Net risks written i? 541,445.00

Gross premiums on risks written $ 9.121.10

Less $1,357.64 return premiums, and $978.08 reinsuiance 2,335.72

Net premiums received $ 6,785.38

Losses paid (deducting salvage) 3,639.70

T>ess losses on risks reinsured 931.15

Net losses paid $ 2,708.55

T.,os:ses incurred $ 3,590.09

T^ess losses on risks reinsured 1,231.67

Net lo=!ses incurred $ 2,358.42

IiIKES OP INSUBAIirCE WRITTEN IN COI.ORADO DURING 1924

Net Premiums Net Losses
ReceiAed Incurred

Fire $ 6,785.38 $ 2,358.42

Motor Vehicles . .
.'

Air Craft

Inland Navigation and Transportation
Tornado. Windstorm and Cyclone
Hail

Sprinkler Leakage
Riot. Civil Commotion and Explosion
Tourist Baggage
Registered Mail

Totals $ 6,785.38 $ 2,358.42

Coverage on Automobiles in Colorado Duringf 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $



Aetna Insiranck Company

AETNA INSURANCE COMPANY
HARTFORD, CONN.

Incorporated June, 1819. Commericed business August 17. ISlO

Commenced business in Colorado May 14, 1883.

Home Office, 670 Main Street, Hartford, Conn.

President, RALPH B. IVES. Secretary. W. ROSS McCAIN.
Vice-President, EDGAR J. SLOAN. Treasurer, GEORGE L. BURNHAM.

CAPZTAIi

Capital paid up in cash, $5,000,000.00.

INCOME
Net premium income $24,951,119.09

Total investment income. . . 1.6.57.360.71

Miscellaneous income 77,491.41

Total income $26,685,971.21

Ledger assets December 31, 1923 42,072.634.55

Total $65,758,605.76

DISBURSEMENTS
Xet amount paid policyholders for losses $1 .},29S.741.57

Paid stockholders for interest or dividends 1,200.000.00

Other disbursements 11,301,3.33.30

Total disl)ur.sonierif> $25,800,074.87

Balance $42,958,530.89

ASSETS
Total adinitt.Mi ;t.s.s».-i.«s * " '^""^ "'

'
^'

I^IABII.ITIES

LiabilitieR, except capital and surplus ^ .•.S..".7;».S33.64

Capital, $5,000,000.00; .^nnilns «M 42'.tl2Sl 16,429.128.17

Total llahllltl.s <4.-..008.961.Sl

BISKS AND PREMIUMS
UiskH Premiums

Net amount In fon-.' D miber 31. 19JI $1,946,174.794 00 $45.9.*.7.324.1 S

UNDEBWRITINO EXHIBIT

PrfMiluniH earniMl durlnir 1924

Underwrltlnic ln<ome rurned rturlnr 1914.

I.^iiiMoM Inrurrrd durInK 1924

Undcrwrmnir i«xp«'nH«'8 Incurred durinR 1984..

Ixjun rr«»in iindfrwrlMnK diirlnR l!'-l

ZVTBSTMBNT EXHIBIT
Invrntmont Inroun' nRrni'fl durlnic 19'-'«

Ih>iih on lnv#»itm«»ntii durlnv 11'24

InvcHtmont f«xp«'nii«'« Incurred durlnir 1924

(Uln fr..rii itiVNtnKUttn during 1924

1..:. H3

331 87

, , -J. 137 0.1

1 1

.

• ••J'J.sTS S5

1 ..-.s -;s:' ^y

I' .1. 977.724 87

:•.« 9.077. 13

.il.S16.«7

3. 567.421 07



Aetna Insurance Company 5

Miscx:i.i.ANx:ous exhibit
Dividends declared to stockholders during 1924 $ 1,500,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office In 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 498,747.09

Per cent, of losses incurred to premiums earned 59.8

Per cent, of underwriting expenses incurred to premiums earned 47.1

Per cent, of investment expenses incurred to interest and rents

earned 3.7

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 98.2

COIfOBADO BUSINESS DUBIITO YEAB 1924

Gross risks written $19,764,024.00

Less $3,471,507.00 risks cancelled, and $859,264.00 reinsurance... 4,330,771.00

Net risks^- written $15,433,253.00

Gross premiums on risks written $ 220,489.34

Less $26,834.06 return premiums, and $20,182.48 reinsurance 47,016.54

Net premiums received $ 173,472.80

Losses paid (deducting salvage) $ 78,895.16

Less losses on risks reinsured 13,811.77

Net losses paid $ 65,083.39

Losses incurred $ 93,242.92

Less losses on risks reinsured 15,017.10

Net losses incurred $ 78,225.82

I^INES OF IlfSUBANCE WRITTEN IN COI^OBADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire . r .^raic«A
Motor Vehicles
Air Craft
Inland Navigation and Transportation ....

Tornado, Windstorm and Cyclone
Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail ?*.?. ?.?A. .^^/;

Rain

$ 136,107.75 $

19,013.52

58,151.56

6,084.33

1,699.26

1,533.66

14,530.95

522.38

2,019.88

11,040.41

186.50

110.82

290.34

7.26

400.00

Totals $ 173,472.80 $ 78,225.82

Coverag'e on Antomobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 10,320.96 $ 4,106.01 $ 3,780.80

Theft 6,619.53 1,647.42 1,516.95

Collision 1,510.79 763.21 702.76

Property Damage 475.99 83.55 76.90

Tornado 86.25 7.50 6.92

Liability

Totals $ 19,013.52 $ 6,607.69 $ 6.084.33



Agricultural Insurance Company

AGRICULTURAL INSURANCE COMPANY
WATERTOWN. N. Y.

Incorporated 1863. Commenced business 185.{.

Commenced business in Colorado May 4, 1883.

Home Office, 215 Washing-ton Street, Watertown. N. Y.

President, P. H. WILLMOTT. Secretary, H. R. WAITK.
Vice-President, J. Q. AOAMS. Trea.surer, H. R. WAITE.

CAPITAX
Capital paid up in cash. $1,000,000.00.

nrcoMx:

Net premium income S 4,745,613.26

Total Investment income 407.796.71

Miscellaneous income 118.309.29

Total income S 5.271,719.26

Ledger as-sets December 31, 1923 8,081,132.97

Total J13.352.852.23

DISBURSETVTF.NTS

Net amount paid policyholders for losses $ 2,439.S17.10

Paid stockholders for interest or dividends 220.000.00

Other disbursements 2.447.661.95

Total disbursements I 5.107.479.05

Balance $ 8.245.373.18

ASSETS
Total admitted assets % 8,779.R01.07

l^IABZXiITZES

Liabilities, except capital and surplus < 5.63S.538.88

r'apltnl. $1,000,000.00; snrt.),,^ $• 1M T. ' i . 3.141.26219

Total liabilities $ S.779.801.07

RISKS AND PKEMTCTMS
RIhKm Premiums

N«t amoiint In forr« December 31. 19J1 $1,021,569,100.00 $ 8.393.961.74

UHDERWRITnrO EXSIBIT
F*romlumH ofirned durinir 1924 ? ii'>i.i^;«0O

UnderwrltlnK Income ••arned durinfr 1924. 4. 455. 281. 79

Ix>»iiien lncurre<l durlnic 1924 •/^'' "'M 94

Underwrltlnir oxpenHen Incurred durlnjc I9".M '
' i • ' 7S

t '-" •' »••• riflntf .liirlnic 1924 " '
'*'»

ZVTB0T1CXVT EXKIBrr
Invei«tm«»nt Income enrno<l flurlnK 1921 » > « j -M'.' 2»

LoKii on InvoNtmcntN durlnR 1924 -•..s.HS.77

InvffHtmont rxponnea incurr«>d durlnR 1924 13.716 12

OAln from invoiitm«ntfi ilurlnv 1924 560.474 40



Agricultural Insurance Company 7

miscza^i^aneous exhibit
Dividends declared to stockholders during 102 4 ^ % 220,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924 -, . . .•. >

Increase in surplus during 1924 \ /. . .t' '. 107,964.52

Per cent, of losses incurred to premiums earned 56.8

Per cent, of underwriting expenses incurred to premiums earned 48.

3

Per cent, of investment expenses incurred to interest and rents

earned 3.4

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 97.9

COI.OBADO BITSINBSS BURHTQ T£AB 1924

Gross risks written $12,068,500.00

Less $2,148,000.00 risks cancelled, and $1,546,500.00 reinsurance.. .3,694,500.00

Net risks written $ 8,374.000.00

Gross premiums on risks written : $ 99,023.42

Less $18,579.44 return premiums, and $18,592.79 reinsurance 37.172.23

Net premiums received $ 61,851.19

Losses paid (deducting salvage) $ 22,530.-33

Less losses on risks reinsured 1,878.32

Net losses paid $ 20.652.01

Losses incurred $ 29,669.39

Less losses on risks reinsured 1,240.80

Net losses incurred $ 28.428.59

ImTNIIS of ZXTSUBAITCX: WBZTTEN IN COIiOBABO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire
TXt^S'K ^ 38,831.91 $ 20,541.36

Motor Vehicles ; 21,555.86 6,753.32

Air Craft

Inland Navigation and Transportation 940.13 444.34

Tornado, Windstorm and Cyclone 97.16 471.66

Hail

Sprinkler Leakage 47.51 2.91

Riot, Civil Commotion and Explosion 42.44

Tourist Baggage • • •

Registered Mail irtrUlUt^
All other, viz.:

Ocean Marine '. 336.18 215.00

Totals $

Coverage on Automobiles in Colorado During- 1924
Net Premiums

Received
Fire $ 9,224.86

Theft 9.939.00

Collision 1.514.00

Property Damage 878.00

Embezzlement
Liability

61,851.19 $ 28.428.59

During 1924
Net Losses Net Losses

Paid Incurred
1,037.27 $ 1,069.02

2.425.00 4.665.84

535.00 507.14

437.00 511.32

Totals $ 21,555.86 $ 4.424.27 $ 6.753.32



Albany Insi'rance Company

ALBANY INSURANCE COMPANY
ALBANY, N. Y.

Incorporated March 8, 1811. Commenced business March 16, 1811.

Commenced business in Colorado March 28. 1923.

Home Office, 93 State Street. Albany, N. Y.

President, RONALD R. MARTIN. Secretary. GEO. C. WALLINGFORD.
Vice-President. CTIAS. H. HAHN.

CAFZTAI.

Capital paid up in cash. $250,000.00.

nrcOMz:
Net premium income. : $ 540,2{»0.37

Total Investment income. 'j>i .'i,.tir.'i!.l Jia 76.737.35

Miscellaneous income 77,975.83

Total income $ 695.003.55

I^^dger assets December 31. 1923 1.696,111.49

Total $ 2. 391. 115. 04

DISBURSESniirTS

Net amount paid policyholders for losses $ 298.477.59

Paid stockholders for interest or dividends 40.000.00

Other disbursements ."i 12.520.53

Total disbursements % 650.99«v 12

Balarn I 1.740.116.92

ASSETS
'l<.t;il ;t(lniittc.l $ 1

"'• '''i T-i

Z.IABIIiITIi:S

LlahllltIeK, except capital and surplu.s * 750,333 81

Capital $250,000.00: surplus $7.').T.2.'.7.70 . . 1.003.257.70

Total liabilities $ 1.753.591 5j

RISKS AlTD PBEMXtJMS
Risks Premiums

Net amount In force December 31, 1924 $154,418,927.00 $ 1.263.253 67

UKSEKWKITIirO EXHIBIT
'•- im-. .iiriu'd diirInK H«24 ? .. ...-i.ll

wrltlnir lncom€» #«nrnod durlnr 1914.. 512.384 10

> Incurred durlnjc 1924 """'.
l H 66

• wrltlnsr expenm-H Incurretl durlnR 192-1 • 76

rriiiii i;t.«^l<Tivrlllii»r diirlnfT 1924 •" • ^2

IMT EXHIBrr
Invrfitmrnt Income earned durlnjc 1924 ^ 205.906 42

I»iiii on Inventment* during 1924 ?7 '1^ TT.

Invewtment expennon Incurred durlnir 1924 .

\<'

Onln from Inventmentu durlnic 1924 i r.^



Albany Inslranxe Company

miscx:z.i.aneous exhibit
Dividends declared to stockholders durins 1!*-^ %

Dividends declared to policyholders during m.M
Receipts from Home Office in 1924

Remittances to Home Office in 1 924

Increase in surplus during 1924

Per cent, of losses incurred to premiums earned

Per cent, of underwriting expenses incurred to premiums earned

Per cent, of investment expenses incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total income earned

COX.OBABO BUSINESS DUBHTG YBAB 1924

Gross risks written $ 3,114,606.00

L,ess $528,585.00 risks cancelled, and $932,274.00 reinsurance 1,460,859.00

40,000.00

67.766.44

57.6

53.7

VIA

90.6

Net risks written $ 1,653.747.00

Gross premiums on risks written $ 38,721.12

Less $4,985.13 return premiums, and $10,483.41 reinsurance 15.468.54

Net premiums rec«'ived $ 23,252.58

Losses paid (deducting saUage) $ 6. 958.19

Less losses on risks reinsured 1,891.02

Net losses paid

Losses incurred .> 7,90 4.0 4

Less losses on risks reinsured J.02o.27

Net losses incurred .? .^.SSO.77

JmINTS or INSURAN-CE WRITTEN IN COI.OBADO DURING 1924

Net Pi-omiiinis Net Loss'^^s

Received Incurred
Fire ? 19.734.80 $ 1,767.07

Motor Vehicles 12.522.84 4.113.-70

Air Craft BaiTX Jv-=?,- •

Inland Navigation and Transportation
Tornado, Windstorm and Cyclone —6.00

Hail

Sprinkler Leakage
Riot, Civil Commotion and ICxplosion .!• 1

Tourist Baggage
Registered Mail

'I'otals $ 23.252.58 $ .t, 880. 77

Coverag'e on Automobiles in CrOlorado During* 1924
Net Premiums Net Losses Net Losses

Received Paid Incurred
Fire $ 4.563.37 $ 1,566.25 $ 2.417.75
Theft 7,631.04 1,702.62 1,687.80
Collision 229.58 •

Property Damage 98. S

5

8.15 8.15

Embezzlement
Liability

Totals $ 12,522.84 $ 3.277.02 $ 4.113.70



10 Allemannia Fire Insirance Company

THE ALLEMANNIA FIRE INSURANCE COMPANY
PITTSBURGH. PA.

Int i)ilj(iral«'il April 21, i8H8. Commerut-d business July 1, 1868.

Commenced business in Colorado January 22, 1901

Home Office, 7 Wood Street, Pittsburgh, Pa.

President, W. STEINMEYER. Secretary, CHAS. B. REITER.
Vice-President. WM. A. STEINMEYER, Treasurer. CHAS. B. REITER.

CAFITAI^
Capital paid up in cash, |500,000.00.

INCOME
Net premium Income $ 2,025,270.97

Total investment income 204,660.53

Miscellaneous income 13,552.05

Total income I 2.243,483.55

Ledger assets December 31, 1923 3,427,523.78

Total $ 5,671.007.33

DISBURSEMENTS
Net amount paid policyholders lor losses $ 872,049.87

Paid stockholders for interest or dividends 100,000.00

Other disbursements 994,916.40

Ti.tal disbursements . . . . % 1,966.966.27

Balance . J 3,704,041 06

ASSETS
Total admitted assets . $ 3,900,072.07

I.IABII.ZTIES

LlabilltieB, except capital and surplus.. j 2.375.410.05

Capital. $500,000.00: surplus. $1.024. 662.0L' 1,524.662.02

T..t:.l li;ihiliti.s "• ;!.;»00 072 07

RISKS AND PREMIUMS
Uisks l'rcinium}4

Net umuunt In force Decemb»-r 31. 1924 $410,978,865.00 $ 3.847.726.23

UNDERWRITING EXHIBIT
iTfmlumH earned durlnu 1924

I'ndcrwrltinR lncf»m«- earned during 1914

LoM^n Incurred during 1924

I'lul^iwrHIng i-xp«n»«fH Incurred diirInK l'-'

!>.«" fi'-iT '••M, illtiK diirlnir m24

ZMTBBTMBNT EXHIBIT
InvoHlment Income ciirned during 192 1

Loss on lnv«Btmcntii during 1924

lnv««Htmt«iit •'xp«.n»«ii Incurred during U«: i

(inln from lnvoiitinrntH during 1924

i,^"i --: 24

1.^1 1. v. 4. 30
:• -1 : '.; 05
.. ., MS.; 7JI

. . ,
V R4

i.v.i'n hs

7f. Ov

17.354.13

laa.TS? 55
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Misci:i.3:.ANx:ous exhibit
Dividends declared to stockholders during r.t24 $ 100,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 19^4 .\^. . .HOHAIJJA. . 3[HT
Remittances to Home Office in 1924 .,..;...

Decrease in surplus during 1924 6,245.99

Per cent, of losses incurred to premiums earned, .' 54.96

Per cent, of underwriting expenses incurred to premiums earned 53.54

Per cent, of investment expenses incurred to interest and rents
earned 8.3

Per cent. of. total losses and expenses incurred and dividends
declared to total income earned 100.3

COZ.ORADO BUSINESS BURINQ YBAB 1924

Gross risks written $ 3,388,257.00

l^ess $679,323.00 risks cancelled, arid $469,377.00 reinsurance 1,148,700.00

Net risks written $ 2,239,557.00

Gross premiums on risks written $ 34,567.29

Less $5,229.24 return premiums, and $6,169.63 reinsurance 11,398.87

Net premiums received $ 23,168.42

Losses paid (deducting salvage) $ 13,175.44

Less losses on risks reinsured 4,436.50

Net losses paid $ 8,738.94

Losses incurred . .v. ..'.'.. .:^.V?.^<7 $ 10,151.96

Less losses on rissks reinsured. . 2,162.28

Net losses incurred $ 7,989.68

I.INES OF INSURANCB WRITTEN IN COI.ORADO DURING 1924

Net Premiums Net Losses
Received Incurred

P'ire $ 22,-959.67 $ 7,989.68

Motor Vehicles : 196.25

Air Craft •

Inland Navigation and Transportation
Tornado. Windstorm and Cyclone 1 2.50

Hair
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail

Totals $ 23,168.42 $ 7,989.68

Coverage on Automobiles in Colorado Daring 1924

Net Premiums Net Losses Net Losses
Paid Incurred

Fire ,

Received
$ 95.90 $

Theft 44.35

Collision 29.00

Propertj*' Damage 27.00

Embezzlement
Liability

?

TotaLs .f 196.25 %



12 Alliance Insurance Company

THE ALLIANCE INSURANCE COMPANY OF
PHILADELPHIA

PHILADELPHIA. PA.

Incorporated December 5. 1904. Commenced business January 1, 1905.

Commenced business in Colorado May 27. 1909.

Home Office. Third and Walnut Streets, Philadelphia, Pa.

President. BENJAMIN RUSH. Secretary, JOHN KREMER.
Vice-President, JOHN O. PLATT. Treasuror. JOHN J. CONNOR

CAPITAI.
Capital paid up in cash. $1,000,000.00.

INCOME
Net premium income $ P.. 026. 950. 61

Total investment income 269,492.71

Miscellaneous income 40.439.71

Total income . J 3.336.8S.-^>.0.'?

Ledgrer assets December 31, 1923 6.166,964.75

Total $ 9.503,847.78

SZSBURSEMENTS
Net ammmt paid i)olicyholders for losses $ 1,460.415.02

Paid stockholders for interest or dividends 175.000.00

Other disbursements . 1.284.862.46

Total disbiirseniciiis $ .\'-'-vi,i: i 7.4H

Balance I 6.583.570.30

AS.SETS
Total admitted ass. ..$ 6.860.972.85

I.IABII.ITIX:S

Liabilities. pxc*'pt rapital and stirplus

Capital. $1,000,000.00: surplus. $2. 6:11. 130. ui :;.••.:; 1.
1. '.0.0 4

Total liMbllltifs " " <

SISKS AND PBEBHT71CS
Klftk-H Preinhimi*

N.'» :ini..iiiii ,• .-mixr ::i, I'.t.'i «.')1 1. 1 73._*'is.(H) t 4..'>:'.8. «70,96

UNDEBWBITING EXHIBIT
Pr.'niliiiii.. »'arii.4| during 1921. ^ ^' "^ ' • 'JO

ITnrtftrwrftlnK hi'-omo ••arnod dur; '' -'-'"*5

I^ohkoh Incurred durlnft 1924 ' '^^''II
TTndorwrltlnic Mvp<'n««rn Inrurn^ durlnR 192 1 ' •

'Mil
ORln from undorwrltlnic durlnir 1^*-'

EXHEBTT
InvcMtm^nt lni*oin<% farn'Ml ilurlnir 19t4... 1.141.71

I^Nii on lnv»»iitfn*»ntn durlnt; I»24 18.76

Invniitm«»nt oxponf««»» Incurred durlnir 19t4 •? 4<16 34

(lain from lnv«»(itmontn during 19J4 '. M.756 62
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miscrex.i>anz:ous exhibit
Dividends declared to stockholders during- 1924 $ 175.000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924 ; . .

Remittances to Home Office in 1924

Increase in surplus during 1924 500,000.00

Per cent, of losses incurred to premiums earned 49.8

Per cent, of underwriting expenses incurred to premiums earned 42.8

r*er cent, of investment expenses incurred to interest and rents

earned 2.3

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 83.4

COI.ORADO BUSINESS DURING YEAB 1924
Gross risks written $ 6,205,323.00

I.«ss $1,837,496.00 risks cancelled, and $1,951,224.00 reinsurance.. 3,788,720.00

Net risks written $ 2,416,603.00

Gross premiums on risks written $ 46,00304
Less $11,580.13 return premiums, and $14,292.76 reinsurance 25,872.89

Net premiums received $ 20,130.15

Losses paid (deducting salvage) $ 7,609.84

Less losses on risks reinsured 470. /2

TVSaMai
Net losses paid .,......., .$ 7,139.12

Losses incurred $ 7,112.26
Less losses on risks reinsured 419.22

Net losses incurred $ 6,693.04

I.INES OF INSURANCE WRITTEN IN COI.ORADO DURING 1924
Net Premiums Net Losses

Received Incurred
Fire

Motor Vehicles
.--^lTT.rrfr>:T.T

Air Craft /

Inland Navigation and Transportation
Tornado, Windstorm and Cyclone
Hail

Sprinkler Leakage
Riot, Civil Commotion and Kxplosion . . ...KJ'.^ <i>l£r
Tourist Baggage
Registered Mail
All other, viz.:

Use and Occupancy

$ 15,855.48

1.162.51

$ 6,121.60

336.10

897.40

763.73

233.09

2.25

52.70 •

175.00

1.223.33

$ 20,130.15 $ 6.693.04Totals $

Coverage on Automobiles in Colorado Dnringr 1924
Net Premiums Net Dosses Net Losses

Received Paid Incurred
Fire $ 620.33 $ 15.21 $ 15.21
Theft 358.57 208.14 269.64
Collision 119.14 37.27 37.27
Property Damage 64.47 13.98 13.98

Ehnbezzlement
Liability ....

L
Totals $ 1,162.51 $ 274.60 $ 336.10



14 Alpha General Inst-rance Company, Limited

ALPHA GENERAL INSURANCE COMPANY, LIMITED
CALCUTTA, INDIA

Incorporated September 5, 1919. Commenced business in U. S. September 4, 1920.

Commenced business in Colorado September 30. 1920.

U. S. Branch Office, 110 William Street, New York, N. Y.

U. S. Managers. FESTER, FOTHEJRCULL & HARTUNG.

CAPITAL
Deposit capital. $200,000.00.

mCOVLE
Net premium income $ -197, 876. ni

Total investment income... ai,594.3r>

Miscellaneous income 24.560.00

Total Income i -n1 .7Jl.«".ti

Ledgrer assets December 31. 1923 1.894.131 73

Total $ 1.S12.410.07

DISBURSEMZUTTS
Net amount paid policyholders for In.'^se.s $ 1.074,20»>.75

Paid stockholders for interest or dividends

Other disbursements 431.037.87

Total di.sbur.sements . . I 1,505.244.62

Balance i :t07.165.45

ASSETS
T»)t;il a<lmitto(l n.ss.'t.s I .157.571.15

x.iABix.rrzEs
L»iabilitifS, except capital and surplus I

Deposit capital, 1200.000.00; surphi.«». $157,571 1" .7. '.711'.

Total llabllltLvs $ 357.571.15

RISKS AJSTD PKEMTUMS
I • 1 1»m 1 1 1 ni .H

Net amount in force De<!emb«r 31. 1924 J

VWDTiKVlJLTTISO EXHTBTT
Premiums earned durln»; l'.»i:i m : n
Underwrltinir income earnfd during 1924. .' ^'i' 48

lAyHftctn Incurred durlnflr 1924 :•' ',L'»Nr> 71

Underwriting exponM<»H Incurrnd durinr*M2*- .ill. 037. 19

Oftln from undnrwrltlnic durlnsr 1924 36.479 5«

ZVWmUINT EXHIBIT
Invf'Htment IncomA •nrncd ilurlnir 11»-J... i ''M»S4.I7

I»NM on InvoHtmentn durlnR 1924 !•

InveMtm«nt f>xp«nii«N incurred durlnr 1924 <8

Loaa from InvMtmanUi during 191'

t

t.llt.M

• R9lniiur6<l in Jupltwr Oent»r«l InMiirtint

DM«in)>«r .11. 1921.
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ynSCBUMAJXHOTJS EXHIBIT
Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during- 1924 _ .... .^.

Receipts from Home Office in 1924 ; UW. .'{>.

Remittances to Home Office in 1924 ._^^.^£i^^; . \,.. ^//f 86,476.57

Decrease in surplus during 1924 55,770.51

Per cent, of losses incurred to premiums earned 69.6

Per cent, of underwriting expenses incurred to premiums earned 27.1

Per cent, of investment expenses incurred to interest and rents

earned 18
Per cent, of total losses and expenses incurred and dividends

declared to total income earned 97.5

coi^obadO Businrsss dubino yuab, 1924

Gross risks written : $ 395,224.00

Less $479,660.00 risks cancelled, and $ reinsurance ...... 479,660.00

Net risks written nMOOKI ^ -84,436.00

Gross premiums on risks written $ 3,959.19

I^ss $4,263.09 return premiums, and $ reinsurance 4,263.09

Net premiums received $ -303.90

Losses paid (deducting salvage) $ 4,033.47

Less losses on risks reinsured .....'....

Net losses paid $ 4,033.47
STHSKaBdrU

Losses incurred .,jL .;.,.;*....;.* ^. $ 3,923.15

T^ss losses on risks reinsured /Jt'.iy . IfJiiitAi* 7:

Net losses incurred $ 3,923.15

I.IM-ES OP IsrSUBANCE WRITTEN IN COI.OBADO DUBING 1924

Net Premiums Net Losses
Received Incurred

Fire ?T.^??.^ $ -303.90 $ 3.926.11

Motor Vehicles -4.56

Air Craft
Inland Navigation and Transportation
Tornado, "\^nndstorm and Cyclone 1.60

Hail

Sprinkler Leakage
Riot. Civil Commotion and Explosion ....:;

Tourist Baggage ^^ .^^^-^-^
Registered Mail

k

Totals $ -303.90 $ 3,923.15

Coverag'e on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire ,.,......$ $ 4.24 $ -4.56

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $ $ 4.24 $ -4.56



16 American Alliance Insurance Company

AMERICAN ALLIANCE INSURANCE COMPANY
NEW YORK, N. Y.

Incorporated February, 1897. Commenced business February 8, 1897.

Commenced business in Colorado May 13, 1897

Home Office, 1 Liberty Street, New York, N. Y.

President. CHARLES G. SMITH. Secretary, GEORGE E. KRECH.
Vice-President, JESSE E. WHITE.

CAFITAI.
Capital paid up in cash. $2,000,000.00.

IITCOMZ:

Net premium income I 1.535,102.88

Total investment income 232,533.01

Miscellaneous income 253.785.34

Total income $ 2.021,421.23

Ledger assets December 31, 1923 4.442.309.09

Increase of paid up oapitnl durine the year 1,000,000.00

Total $ 7,463,730.32

DISXJBSEMENTS
Net amount paid policyholder for losses | 689.833.27

Paid stockholders for interest or dividends 200,000.00

Other disbursements 603,188.69

Total Disbursements $ j . 4; .....2 i.96

BalaiM-.. $ r. mto :os 36

ASSETS
Total admitted assets. ..$ 6.673.010.28

I.IABII.ITIi:S

Liabilities, except capital and surplus . . .$ 1,893,898.33

Capital, $2,000,000.00: surplus. J2. 779.1 1 l.'.T. 4.779.111.95

Total liabilities I 6,673.010.28

mzsKs Ajrx> PKaMZVMS
Risks Premiums

Net amount In forrt- Inft-niber 31. 1924 $400,248,212.00 $ 3.080.852.79

UHDERWRITIirO EXHIBIT
Premlumn earned during 1924 ? 1.462.879.4J

UndorwritlnR Income earned duiinff 1924 1.462.879.41

I.,<>HfM>ii Incurred durinfc 1924 '
"^

) '2.27

Underwrltlnic oxpenMrH Incurred during 1914.. •
11.86

Gain from underwriting during 1924 :> 1., vn

JMYMBTMMmr XXBIBIT
Investment Inromo earned during 1914 } .

tr, ^ ;
i<

1. 1. MM i.ii iiivi Mf Mil Tif iiiiriii(r 1924 ::.:..>•• L'O

..d during 1914 6.077.64

ing 1924 ..27.124.66
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miscez.i;aneous exhibit

Dividends declared to stockholders during 1 :t24 $ 200,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office In 1924. . ,
.'.'.'.'.

.
.'

Increase in surplus during 1924 742,771.46

Per cent, of losses incurred to premiums earned 46.7

Per cent, of underwriting expenses incurred to premiums earned 41.9

Per cent, of investment expenses incurred to interest and rents

earned 2.4

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 75.3

COI^OBADO BUSINESS DUBING YEAB 1924

Gross risks written $ 5,798,417.00

Less $1,494,775.00 risks cancelled, and $3,270,310.00 reinsurance. 4,765,085.00

Net risks written $ 1,033,332.00

Gross premiums on risks written $ 90,099.82

Less $9,928.78 return premiums, and $70,031.98 reinsurance.... 79,960.76

Net premiums received $ 1 0,139.06

Losses paid (deducting salvage) $ 45,092.41

Less losses on risks reinsured 41,381.34

Net losses paid . fV^^V. $ 3,711.07

Losses incurred $ 46,172.41

Less losses on risks reinsured 42,046.34

Net losses incurred $ 4,126.07

I.INES OF INSURANCE WRITTEN IN COI^ORADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 9,976.94 $ 4,106.59

Motor Vehicles lasiVMLtStaJ.
Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone 145.59 19.48

Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion 16.53

Tourist Baggage ^'^.'^
. ?.^:

Registered Mail

Totals $ 10,139.06 $ 4,126.07

Coverage on Automobiles in Colorado During' 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire ? $ $

Theft
Collision •iaiJHX<£ •i'/:':JMV^y^^\
Property Damage
Embezzlement
Liability

Totals $



18 America^n Central Insurance Company

TiaxKxr<

AMERICAN CENTRAL INSURANCE COMPANY
ST. LOUIS. MO.

Incorporated February, 1853. Commenced business p-ebruary, 1S53.

Commenced business in Colorado 1870.

Home Office. 408 Pine Street, St. Louis, Mo.

President. B. G. CHAPMAN. JR. Secretary. HAROLD M. HESS.
Vice-President. D. E. MONROE.

CAPITAI.

Capital paid up in cash, $1,000,000.00.

INCOME
Net premium income $ 4,858,980.62

Total investment Income 350,786.32

Miscellaneous income 152,678.64

Total income $ 5,362,445.58

Ledger assets December 31, 1923 8,168,973.62

Total $13,531,419.20

DISBUBSEMENTS
Net amount paid policyholders for losses $ 2.769,642.35

Paid stockholders for interest or dividends 100,000.00

Other disbursements 2.353,939.51

Total disbursements $ 5.223,581.86

Balance . $ S.307.837.34

ASSETS
Total admitted as.sets I 8,538.622.01

X.IABIZ.ZTIES

Liabilities, except capital and surplus ..$ 5,390.276.11

Capital. $1,000,000.00: surpliis. $2.1 is.niri On 3. US. 345. 90

Total liabilities ,^ <?..^»38.622 ni

BISKS AND PBEMIUMS
Klsks I'lfMiuims

Net amount In force December 31, 19LM M.OI0.006.S62.00 $ 8,678.641.80

UNBBBWBITINO EXHIBIT
PrfMilunm larned during 11*24 ? 4,898.420.49

UnelorwrltlnK Incom** onrn««d during 1924 4.887,892.59

JjnnnoH Incurred during 1924 2.924.765.44

Unrtprwrltlng j-xp^mihoh Incurred durlnir 1914 2.l9S.74t.64

LoMH frf.m urul.rwrmnir during Ht24 280.61 4.89

INVBSTMBNT EXHIBIT
Investment Incomo f<arncd during H'-' .070.42

Lomi on Invcstmentn during 1924. . .
1.761.85

1nv««tmcnt rxp»'nfipii Inrurn-d during lb2» S. 397. 85

Oftin from In 'cNtmpntii during 1924 610.911.22
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miscez^iianeous exhibit

Dividends declared to stockholders during 1924. . . . .^. . . . , $ 100,000.00

Dividends declared to policyholders during 1924. .^»>.Wi.

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 280,296.83

Per cent, of losses incurred to premiums earned 59,7

Per cent, of underwriting expenses incurred to premiums earned 44.8

Per cent, of investment expenses incurred to interest and rents

earned 2.4

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 94.9

COI^ORADO BUSIIYESS DURING YEAR 1924

Gross risks written $ 3,673,458.00

Less $757,107.00 risks cancelled, and $472,924.00 reinsurance 1,230,031.00

Net risks written $ 2,443,427.00

Gross premiums on risks written $ 40,365.22

Less $6,235.05 return premiums, and $6,095.51 reinsurance 12,330.56

Net premiums received $ 28,034.66

Losses paid (deducting salvage) $ 9,431.56

Less losses on risks reinsured 350.33

Net losses paid $ 9,081.23

Losses incurred $ 10,359.37

Less losses on risks reinsured 229.05

Net losses incurred $ 10,130.32

I^INES OF INSURANCE WRITTEN IN COI.ORADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 26,835.29 $ 9,396.53

Motor Vehicles 1,069.60 565.72
Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone 129.77 168.07
Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail

Totals $ 28,034.66 $ 10,130.32

Coverag-e on Automobiles in Colorado Duringr 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 553.13 $ $

Theft 304.73 54.49 54.49

Collision /yiH«i> • 172.76 494.28 494.28
Property Damage 16.99 16.95 16.95

Tornado 21.99

Liability

Totals $ 1,069.60 $ 565.72 $ 565.72



20 American Druggists' Fire Insurance Company

THE AMERICAN DRUGGISTS' FIRE INSURANCE
COMPANY

CINCINNATI, OHIO

Incorporated February, 1906. Commenced business January 15, 1907.

Commenced business in Colorado April 6, 1911.

Home Office, 1005 Mercantile Library Bldg., Cincinnati, Ohio.

President, CHAS. H. AVETRY.
VIce-Pre.sident, L. G. HEINRITZ.

Secretary. FRANK H. FREERICKS.
Treasurer, WALTER ROTHWEIJ..

CAFITAI.
Capital paid up in (•ash. $500,000.00.

nrcOME
Net premium income
Total investment income
Miscellaneous income

$ 342.248.8.'5

4S.964.54

4,055.19

Total income
Ledger assets December 31, 1923

Increase in paid up capital during tlie .v

Total

DZSBUSSxnnEirrs
Net amount paid policyholders for losses.

Paid Ptorkiiolders for interest or (1i\ id^'iwl-

Other disbursements . . .

Total disbursoi
, r - .

• o

Balan

Total admitted assets

.

ASSETS

i;iABZI.ITIX»
Liabilities, except capital and surplus

Capital. 1500,000.00: surplus. $713.082.35..

.091.816

200.000

108. 319.OH

36.000.00

129.894.01'

i

1.213.08

1.41::.S71.75

,L'ia.0S2.3

Total llabllltiev

RISKS ILITD PREMIUMS
Risks

Net nuionrii in ron.^ I km-.-miIxt ::1. r.«_'J $::<;. i:

uvDSBw&rraro itxhibzt
Pr^mlumH earned durlnir 1924

TTnderwrltlnR Income oarned during 1924.

liOsses Incurred during 1924

T'nderwrltlnic rxpt'nsfn Incurred durinir 19".' i

Qala from underwrlttnir durlnic 1921

IVT EXHIBIT
Investm<*nt Income earncMl durlnir n»-»

Ixmn nn li. \ i-.st m<nts during 1924 . .

-a IncurrMl durlnir 1934

Mi'nts durlnir 1924

Premiums

r..;i.r.;u»

n.Ti.:i!»9.

i.wo;
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Misci:i>z>ANx:ous exbxbit
Dividends declared to stockholders during 1924 .

•. $ 36.000.00

Dividends declared to policyholders during 1924 ...

Receipts from Home Office in 1924 X. Ym-Jx^i^i ;'J A
Remittances to Home Office in 1924

Increase in surplus during 1924 1 19,796.04

Per cent, of losses incurred to premiums earned 35.7

Per cent, of underwriting- expenses incurred to premiums earned 37.9

Per cent, of investment expenses incurred to interest and rents

earned 9.7

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 70.9

OOI^RAI>0 BUSINESS DXTRING 'TEAS 1924

Gross risks written % 343,950.00

Less $37,100.00 risks cancelled, and $75,275.00 reinsurance 112,375.00

Net risks written $ 231,575.00

Gross premiums on risks written $ 3,231.66

Less $310.58 return premiums, and $753.36 reinsurance 1,063.94

Net premiums received $ 2,167.72

Losses paid (deducting salvage) $ 3,705.12

Less losses on risks reinsured 1,852.56

Net losses paid $ 1,852.56

Losses incurred $ 3.705.12

jL/ess losses on risks reinsured 1,852.56

Net losses incurred $ 1,852.56

LTSTES OF ZKSUBAKCX: WKl'lTEN IN COI.O&ASO DUlbllTG 1924

Net Premiums Net Losses
Received Incurred

Fire $ 2.167.72 $ 1,852.56

Motor Vehicles

Air Craft
Inland Navigation and Transportation . . .^.^f^. ...

Tornado. Windstorm and Cyclone
Hail
Sprinkler Leakage
Riot. Civil Commotion and Explosion
Tourist Baggage
Registered Mail /^.^i

Totals $ 2.167.72 $ 1,852.56

Cover^-e on Automobiles in Ck>lorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage
Embezzlement
Liability

Totals
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AMERICAN EAGLE FIRE INSURANCE COMPANY
NEW YORK, N. Y.

Incorporated August 14, 1915. Commenced business August 14, 1915.

Commenced business in Colorado September 20, 1915.

Home Office, 80 Maiden Lane, New York. N. Y.

President. PAUL L. HAID. Secretary, W. E. LAMM. JR.

Vice-President. J. A. SWINNERTON. Treasurer. CHAS. E. SWAN.

CAFZTAXi

Capital paid up in cash. $1,000,000.00.

INCOME
Net premium income $ 4.135,519.20

Total investment income 343.738.13

Miscellaneous income 491,103.59

Total income 5 4,970,360.92

Ledger assets December 31, 1923 7,439.440.74

Total $12,409,801.66

DZSBUSS£M1:NT8
Net amount paid policyholders for losse.s $ 2,135.400.02

Paid stockholders for Interest or dividends 140,000.00

Other disbursements 1,881.622.27

Total disbursements $ 4,157.02229

Balance I 8.252,779.37

ASSETS
Total admitted assets « s L\s.-» .^xo S9

I.IABIZ.m2S

LlabllitleH. evcept capital and surplus J 4.936.695*92

Capital. $1,000,000.00; surplus. $2.r.4S.930.97 . . 3.348.930.97

Total llabllltl. t S. 285. 630.89

BISKS AJTB PREMIUMS
Kisks I'rennum!"

Nft amount in force Decerabfr 31, 1924 $880,432,451.00 $ 7.800.377.62

UNDE&WBITINa EXHIBIT
rromlums earn<»«l during 19-1

rnd«'rwrlllnR Inrom** enmcrt durlnjc 1924

ijOKHon Innirrr**! during 1924

rndprwrltlnif ••xpennoH lncurr«Ml during 1914..

I.,omi from underwriting dtirlnu 1924

nrVERTMENT EXHIBIT
Inventmcnt Income enrnpd ilurlnjf 1'.* '

lA}an on Inventmentu diirlnic 1924. . .

Int'entment expenMeii Inrnrrpil diirinir }'.*:*

Onln from InventmrntM durlnK 1924

$ .1 «.m:5 9:19 31
•. •

,
;s:.22

::.M).87

M7. 870.22
i 11.783.87

.-.86

too

MSf..06

:;».i.i38.Ro
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MiscEi.i.Ajn:oxjs exhibit
Dividends declared to stockholders during 1924 $ 140,000.00

Dividends declared to policyholders during 1924

Receipts from Home ^fflce in 1924 ' * -V-v^'A-PIUOa- 'HAOIilSMA *

Remittances to Home Office in 1^^4 .^. .... , f^^-,y • •
'

•

Increase in surplus during 1924. 0-.'.-
.

' .'.
. . ,-.t\v^. 541,354.93

Per cent, of losses incurred to preniJuma ^ar'ijf fl'. ,.f. 55.8

Per cent, of underwriting expenses incurred to premiums earned 46.8

Per cent, of investment expenses incurred to interest and rents

earned 2.3

Per cent, of total losses and expenses incurred and dividenids

declared to total income earned 88.6

COi;ORAI>0 BUSINESS DURING TBAB 1924

Gross risks written % 6,531,365.00

Less $845,346.00 risks cancelled, and $3,233,565.00 reinsurance. . . . 4,078,911.00

Net risks written $ 2,452,454.00

Gross premiums on risks written $ 59,939.27

Less $8,161.40 return premiums, and $26,513.11 reinsurance 34,674.51

Net premiums received $ 25,264.76

Losses paid (deducting salvage) $ 27,696.44

Less losses on risks reinsured 16,867.44

Net losses paid $ 10.829.00

Losses incurred -^ac^Jltraaitr ^ 25,871.84

Less losses on risks reinsured 16,489.34

Net losses incurred % 9,382.50

I.INBS OF INSUSANCB WKITTAIN IN COIiORAJ^O DURING 1924
Net Premiums Net Losses

Received Incurred
Fire $ 19,606.65 $ 6,441.37

Motor Vehicles 1,848.30 1,279.80

Air Craft
Inland Navigation and Transportation 116.31 35.31

Tornado, Windstorm and Cyclone 526.84 133.74

Hail •. 3,153.85 1,482.16

Sprinkler Leakage 3.68

Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail 9.33

All other, viz.:

Ocean Marine -.20 10 12

Totals $ 25,264.76 $ 9,382.50

Coverage on Antoxnobiles in Colorado During' 1924
Net Premiums Net Losses Net Losses

Received Paid Incurred
Fire $ 1,007.73 $ 513.20 $ 499.03

Theft 684.61 656.34 740.34
Collision 103.06 13.62 13.63

Property Damage 51.57 17.85 20.61

Tornado 1.33 6.19 6.19

Liability

Totals $ 1.848.30 $ 1,207.20 $ 1,279.80



24 American Equitable Assurance Company

AMERICAN EQUITABLE ASSURANCE COMPANY OF
NEW YORK

NEW YORK, N. Y.

Incorporated April 4, 191S. Commenced business April 12, 1918.

Commenced business in Colorado November 12, 1918.

Home Office, 92 William Street, New York, N. Y.

President, R. A. CORROON. Secretary, P. A. COSGROVE.
Vice-President, P. A. COSGROVE.

CAFITAI.
Capital paid up in cash, J500.000.00.

INCOME
Net premium income . . .$ 1,205.091.70

Total Investment Income . . 90,360.42

Miscellaneous income . . 539,658.76

Total Income I 1.835,110.88

Ledger assets December .',1. 1923 1.834,728.43

Total $ 3,669.839.31

DISBURSEMENTS
Net amount paid policyholders for losses $ 4:55.308.7^

Paid stockholders for Interest or dividends
Of).. ,- 'li^bursements 649,647.71

r..t;.l .Hsl.nrs*.tr.*-iit $ 1.084,956.49

Balance S 2,584.882.82

ASSETS
Total admitted assets. . . .% 2,818.113.99

IiIABUilTISS
Liabilities, except capital and surplus . .$ 1.508,967.42

Capital. $500,000.00; surplu.s. $s< 1.309 146.56

WIS ^ \ t o cTMti.l liabilities

KI8K8 AJTD PREMIUMS
Kisks Premiums

Net amount In force Pcccmbcr 31. ll*: . ^ jns.531.042 On | 1.9.19.609. S3

UNDERWRITING EXHIBIT
!

''24 ^ V - (10

I durlnff 2M4 i»0

i;'--i >
. . . n

IncurriMl durlntr ivi i i '..7.70

. r durlnjc 1924 • '
•'

IMVaSTMBHT ZXKIBIT
Investment Incomi- rnrned durinir 19: i i '•< ;• 49

T.oHfi on Invritmrnts durlnK 1924 . .
-T '1 ^i

•icurriMl durlMK 19: >

durlMK 1924
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MISCEZ.I.AirEOUS EXHIBIT
Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924 ;;.J. . iS-iim . -^-AO iA iH.i'fi-A
Remittances to Home Office in 1924

Increase in surplus during 1924 205,867.82

Per cent, of losses incurred to premiums earned. ; 60.9

Per cent, of underwriting expenses incurred to premiums earned 60.5

Per cent, of investment expenses incurred to interest and rents

earned 10.0'

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 82.9

COI^ORADO BUSINESS DXJBIITG YEAR 1924

Gross risks written $ 948,441.00
Less $166,113.00 risks cancelled, and $222,108.00 reinsurance.... 388,221.00

Net risks written : $ 560,220.00

Gross premiums on risks written $ 9,653.22

Less $1,251.57 return premiums, and $2,188.04 reinsurance 3,439.61

Net premiums received... $ 6,213.61

Losses paid (deducting salvage) $ 352.47

Less losses on risks reinsured. ............•..•...-.'.:..; 39.58

Net losses paid $ 312.89

Losses incurred .^ . . . ..^..^t. $ 1,421.47

Less losses on risks reinsured ...'..." 475.58

Net losses incurred $ 945.89

IblNES OF IHSTJBANCE WRITTEN IN COX.ORABO DURING- 1924

Net Premiums Net Losses
Received Incurred

Fire $ 6,213.61 $ 945.89

Motor Vehicles ...^

Air Craft ]7'.'.'.

Inland Navigation and Transportation.
Tornado, Windstorm and Cyclone; irj^i-xciAJ^l' • • • •

Hail
, , ^. ;,w -.ny.h'

Sprinkler Leakage ,.......,;..

Riot, Civil Commotion and Elxplosion ,

Tourist Baggage ..,.,,.,..... ,

Registered Mail

rfsw/K* 1

Totals $ 6,213.61 $ 945.89

Coverage on Automobiles iu Colorado During 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft ^.,

Collision .........

Property Damage
Embezzlement ????»?.? 'TTipCMTaav;.

.

Liability .....

Totals $



26 American Fire TMsi^Rakce Corporation/

AMERICAN FIRE INSURANCE CORPORATION OF
NEW YORK

NEW YORK, N. Y.

Incorporated February 7, 1919. Commenced business July 1, 1919.

Commenced business in Colorado November 12. 1919.

Home Office, 84 Williams Street, New York, N. Y.

Executive Office, 115 Broad Street, Hartford, Conn.

President. C. F. STURHAHN. Secretary, A. T. TAMBLYN.
Vice-President, B. N. CARVALHO. Treasurer, T. B. BOSS.

CAPITAI.
Capital paid up in cash, $300,000.00.

JHOOME
Net premium income S 1.142.328.03

Total investment income 79,315.45

Miscellaneous income 93.22

Total income I 1,221,736.70

Ledger assets December 31, 1923 1,781.062.85

Total $ 3.002,799.65

DISBUHfi•KMT.NTS
Net amount paid policyholders for losses $ 915.761.91

Paid stockholders for interest or dividends 60,000.00

Other disbursements 419,288.82

I..'-' ovri.vijd OQAXoaoo vti Mri;-:i.'rw a •,
. :

-
. i > ' . . •

—•-.•

Total disbursements I 1.395.050.73

Balance I 1.607,748.82

ASSETS
Total admitted as> 5 : :ri5.768.1l

xjABzi.rnx»
Liabilities, except capital and surphi.s $ 1.14S.296.«8

Capital, 1300.000.00; surplus, 1307.471.64.. C07.47l.64

Total Liabilities J : .r..76R.32

mnwM AMU niaajnga
Hlsk.s Premium."

:,. i .,i I i.-.rm»)<T 2\. \[t2i $r.<s.svi Mv 00 $ i
vj - i v«i 71

UWDTMWTtrrTMQ EX H I IITT

Pr*«mlums o.irned durln»r 1924 J 1 J7»^4o:> r>S

rn<I<TwrltlnK ln('f>m*» i»ftrne<l durlnr 1924 1.27fi.4nB.68

l^i»».M lnrurro<l durlnir 1924 913..TRT.91

I'ndermTltlnif exp«»nsen Incurred durinr 1924.. 417. 492.«7

IxiMM from undrrwrlUnK diirlriK 1!>24 ', i 1 1
* "o

iTianrr htwjmtt
InvoBtmi-nt Inmrnc earned durlnK 1J*"< J 1 ."wS.ilD.l 4

Ixjiis on Invcfitmnntn durlnir 1924... 2.80

Inv(>fltm«*nt c>xpons^n Incurred durlnjr 1924 1.74B B9

Oaln from Inventments durlnir 1924 i.16. 769 75
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iosci:i.i;Air£Ous exhibit

Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts frcMn Home Office in 1924 .....;. 1

Remittances to Home Office in 1924

Increase in surplus during 1924

Per cent, of losses incurred to premiums earned

Per cent, of underwriting expenses incurred to premiums earned

Per cent, of investment expenses incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total income earned

COItOBAnO BUSINESS DUBIUTa TEAR 1924

Gross risks written $ 1,449,513.00

Less $530,697.00 risks cancelled, and $887,060.00 reinsurance 1,417,757.00

60,000.00

22.324.55

71.5

32.7

2.1

98.4

Net risks written $ 31,756.00

Gross premiums on risks written $ 15,508 93

Less $4,741.08 return premiums, and $5,622.63 reinsurance 10,363.71

Net premiums received $ 5,145.22

Losses paid (deducting salvage) $ 6.415 83

Less losses on risks reinsured 2,806 58

Net losses paid $ 3,609.25

Losses incurred $ 6.090.83

Less losses on risks reinsured 2,663.58

Net losses incurred $ 3.427.25

TJirJSS OT nrSUBANCE WBITTEir IN COI.OBAI>0 DUBING 1924

Net Premiums Net Losses

Received Incurred

Fire $ 4,524.20 $ 3,386.07

Motor Vehicles 38.82 11.84

Air Craft .'

Inland Navigation and Transportation
Tornado. Windstorm and Cyclone 10.72 5.53

Hail 23.81

Sprinkler Leakage 1.10

Riot, Civil Commotion and Explosion 570.38

\ ourist Baggage
Registered Mail

Totals $ 5,145.22 $ 3,427.25

Coverag-e on Automobiles in Ck>lorado During- 1924

Net Premiums Net Losses Net Lo-sses

Received Paid Incurred

Fire $ 38.82 $ 11.84 $ 11.84

Theft
Collision

Property Damage ,

Embezzlement
Liability

Totals $ 38.82 $ 11.84 $ 11. S4
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THE AMERICAN INSURANCE COMPANY
NEWARK, N. J.

Incorporated February 20, 1846. Commenced business April 1, 1846.

Commenced business in Colorado May 28, 1883.

Home Office. 70 Park Place, Newark, N. J.

President, C. W. BAILET. Secretary. F. HOADLEY.
Vice-Presideiit,, 'WTtf,,E. STEWART. Treasurer. A. r. ('YPHFrRS

CAFrrAi.
Capital paid up in cash, $3,500,000.00.

INCOME
Net premium income $12,129,172.99

Total investment income 933,794.45

Miscellaneous income 310,494.32

Total income . . $13,373,461. 76

Ledger assets December 31, ir<2.3 21.410.286.91

Increase in paid up capital during year. . 500,000.00

Total $35,283,748.67

DZSBTIKSITDdENTS
Net amount paid policyholders for lo.s.-;t.s. .

.« 0.794,834.88

Paid stockholders for interest or dividend.^ 650,000.00

Other disbursements 5,613.817.83

Total disbur.-^cinent- . . $ia,0ais,652.71

Balance . $22,225,095 9r,

ASSETS
Total admitted a.ssets. . JJi'.J.

I.IABII.mES
Liabilities, except capital and surplus . $14.568.690. IK

Cnpitnl, $3,500,000.00: surplus, $4.1^ •^'"'' 7.G83.817.51

Tnfni i!phuu«*»« r :? •2.^": .'.(t: o?

BISKS AJn> PBEMrUMS
Uk.skti I'i'i-niiutn.'^

Net amount In force I>cembop 31. i:«j; $2, 56S. 047,560.00 $22,895,977.51

UNDERWRITTKQ EXHIBIT
Promlumu cnrn«<i dnrinK ]l»24 .< 1 l.s^'S.OlO.SO

t*nd«rwrltlng Incom<* earned during 1.' i M.S26,435.97

Ix>fiAeN Incurred durlnj? 1924.. .: Mo ivt 88

T'nderwrltln»f «'XprnN«'H incurred during 192 i '• '
'"' 37

» ' •" ' '- ••
-.' durlnjr 1924 '^

'
"^

onrBSTMBirr exhibit
lnv^»itm«»nt Irwonir iMrfuMl diirInK 1921 ? ' /n ••!

I^OHH on lnv(>fitm«>ri(n durlnR 1924.... r.'.4'.M>1

Inventmont oxponnm Incurred during 1*24 "6,641. 7:'

Oiiln from lnv*»Himrnt>. diirtnr 1»24 1.4R3.R77 4v
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iujsceHmImJliteovs exhibit
Dividends declared to stockliolders during 19L'4 $ 675,000.00

Dividends declared to policyholders during 1924 A.lilJtl'i..

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 401,182.45

Per cent, of losses incurred to premiums earned 57.8

Per cent, of underwriting expenses incurred to premiums earned 45.6

Per cent, of investment expenses incurred to interest and rents

earned 8.2

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 97.0

COI.OKADO BUSnTESS DUKHTQ YEAS 1924

Gross risks written $ .8,493,722.00

Less $1,547,976.00 risks cancelled, and $755,864.00 reinsurance. . . . 2,30.3,840.00

Net risks written .;iL*ic .\" $ 6,189,882.00

Gross premiums on risks written $ 91,724.17

Less $14,145.67 return premiums, and $9,935.50 reinsurance 24,081.17

Net premiums received $ 67,643.00

Losses paid (deducting salvage) $ 41,596.29

Less losses on risks reinsured 10,826.09

Net losses paid $ 30,770.20

Losses incurred ; $ 42,906.61

Less losses on risks reinsured 10,825.84

Net losses incurred $ 32,080.77

IiIXBS OF IXSUBAITCE WBITTBN IN* COI.OBADO DUBHTG 1924

Net Premiums Net Losses

Fire

Motor Vehicles .'. . .
."?'.

,

Air Craft . . . . .

Inland Navigation and Transportation
Tornado, "Windstorm and Cyclone
Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail
All other, viz.:

Ocean Marine _.49 34.50

eceived Incurred
54,3Cfl.76 ?; 27,512.12

12,774.80 4,372.45

96.73 45.00

562.41 98.67

-140.72 15.40

43.26 2.63

5.25

Totals $ 67,643.00 .$ 32,080.77

Coverag'e on Automobiles in Colorado During* 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 6,712.29 $ 2,516.30 $ 2,358.60

Theft 5,090.97 2,008.37 1.954.95

Collision »iU-«ilHrJCa Tn.3. )^71.79

Property Damage 299.75 33.90 58.90

Embezzlement
Liability

Totals $ 12,774.80 $ 4.558.57 $ 4.372.45



30 American National Fire Insurance Company

THE AMERICAN NATIONAL FIRE INSURANCE COMPANY
COLUMBUS, OHIO

Incorporated September 15. 1914. Commenced business November 2S. 191»i.

Commenced business in Colorado March 1, 1917.

Home Office. S East Long Street, Columbus, Ohio.

President, CHARLES G. SMITH. Secretary, JOHN A. DODD.
Vice-President, JESSE E. WHITE.

CAFZTAZk
Capital paid up in cash, $500,000.00.

INCOMX: t

Net premium income $ 402.214.6.3

Total Investment income 44.412.47

Miscellaneous income I»i.3«i3.»>l

Total income $ 462.990.71

Ledger assets December 31, 1923 951,169.76

Total $ 1.414.160.4'

DISBURSEMENTS
Net amount paid policyholders for losses $ 208.014.39

Paid stockholders for interest or dividends
Other disbursements 175.383.45

Total dlsbur.senients I $83,397.84

Balance I 1.030.762.63

*" ASSETS
Total admitted assets $ 1.113.498.04

I.IABII.ZTISS
Liabilities, except capital and surplus . .$ 362.811.82

Capital. 1500,000.00; surplus. $250,686.22.. 750.686.22

Total llabll It !.'.•< 5 1 .1 1 :j.4l«S.04

RISKS AND PREMIUMS
Kisks I'reniluma

Net amount in force DecembiT 31. 1924 $68,161,601.00 $ 570.145.15

UNDERWRITING EXHIBIT
PremlumH iwirnrd during l'.«24 % 2'.«;'.;'->- .>i

rndprwrltliiK ln<urnr earned during 1924 298.107.26

IjonnvH Incurred during 1924 i n. siw; ^g

UndrrwrltlnK ••xpenxeH Incurred during 1914. 66

f ,.^o f.-..,,, iin.!.Twrtthi>r durlMK 1924 '76

INVB8TMXNT EXHIBIT
InvrHtm4<nt Income ei^iwd during 1924...

lAinm f»n Inveatmentrt during 1924

Inventment expenfK-H Incurred during 192* 1.113.17

(]«ln from Invi-ntmentM during 1924 H»7.153.2I
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Miscx:i>i.ANi:ous exhibit
Dividends declared to stockholders during 1024 $

Dividends declared to policyholders during 1924 ' OitiU'VlA
Receipts from Home Office in 1924

Remittances to Home Office in 1924 ........ V. .;.'

Increase in surplus during 1924 33,590.45

Per cent, of losses incurred to premiums earned 66.3

Per cent, of underwriting expenses incurred to premiums earned 57.6

Per cent, of investment expenses incurred to interest and rents

earned 2.6

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 91'7

COZ.OBADO BUSINESS DUBING YBAB 1924

Gross risks written $ 2,024,367.00.

Less $384,994.00 risks cancelled, and $1,015,084.00 reinsurance... 1,400,078.00

Net risks written $ 624,289.00

Gross premiums on risks written $ 22,487.58

Less $3,428.56 return premiums, and $11,248.06 reinsurance 14,676.62

Net premiums received $ 7,810.96

Losses paid (deducting salvage) $ 15,482.54

Less losses on risks reinsured 8,208.15

Net losses paid
'^.VA^^-^itKXiK&lC. ^ ^'274.39

Losses incurred .-. ^; :'.
•
•'•'•• ••..-... $ 14,012.68

Less losses on risks reinsured. . . . .'W.^'/.'!'. .''. ?^'.' '.';'.'!'. 71 8,208.15

Net losses incurred $ 5,804.53

i;iNBS OF IXSVBANCB WBITTBIT IN COIiOBADO DUBING 1924

Net Premiums Net Losses

aTaaBA Received Incurred
Fire $ 7,971.87 $ 5,804.53

Motor Vehicles
Air Craft v f :t2 ALfltiA-T.--

Inland Navigation and Transportation .

Tornado, Windstorm and Cyclone -160.91

Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage . ixTl^Ji .S3i<Jia

Registered Mail

Total $ 7,810.96 $ 5,804.53

Coverag-e on Antomobiles in Colorado Snrlng- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Tiarxii:<-Ll TV[3.MTg3.\
Property Damage
Embezzlement
Liability

Totals $
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AMERICAN UNION INSURANCE COMPANY OF NEW YORK
NEW YORK, N. Y.

Incorporated April 26, 1923. Commenced business May 22, 1923.

Commenced business in Colorado July 26, 1923.

Executive Office, 75 Elm Street. Hartford, Conn.
Home Office, 92 Williams Street, New York, N. Y.

President, J. H. VREELAND. Secretary, A. CARUTH.
Vice-President, J. H. McCORMICK.

CAFITAI^
Capital paid up in cash, $500,000.00.

ISrCOME
Net premium income $ 165,245.66

Total investment income 58,926.98

Miscellaneous Income

Total Income $ 224,172.64

Ledger assets December 31, 192;; 1.262,024.26

Total $ 1,486,196.90

DISBURSEMENTS
Net amount paid policyholders for losses $ 23,694. 6o

Paid stockholders for interest or dividends
Other disbursements 73.782.22

Total disbursements $ 97,476.85

Balance $ 1.388,720.05

ASSETS
Total admitted assets $ 1.450.542.51

I*ZABZI.ZTZES

Liabilities, except capital and surplus :;.600.66

Capital, $500,000.00: .surplus. $776.941.85... i .L'T6.941.85

Total liabilities ' ^
-'>-'"

f>l

RISKS AND PREMIUMS
Risks Premiums

Net amount in force December 31. i;»-i .
$32.SO2.O01.O(t $ 22fi.0S4m:

UNDERWRITING EXHIBIT
Pn-mlums oarn«d durlnj 1924 .? so.2:^6 !>2

L'nderwrltliiK Incunn' curn«d durlnis 1924 7S.ya4.82

Losses Incurred during 1924 24.810.68

riidorwrltlnif rxp^nsrH Incurred durlnir r.'Ji 78. 665.11

LoMS froni undorwrltltiK durlnjr r.>24 ji .4' •»?

ZVVBSTMRNT EXHIBIT
iMvunlmcnt income iMirnrd during 192 1

r^osn on Invoiitmrntu durlnff 1924.

Invcatmont oxponaca Incurred ilurlnic 1924 i •• »
i

'••

Gain from Invniilmpntii during 1924 •.... .7 ; .
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MISCEX^XiANEOUS EXHIBIT
Dividends declared to stockholders during 1924 1

Dividends declared to policyholders during 1924

Receipts from Home Ofeice in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 68,016.28

Per cent, of losses incurred to premiums earned 30.9

Per cent, of underwriting expenses incurred to premiums earned 98.0

Per cent., of investment expenses incurred to interest and rents

earned 2.7

Per cent, of total losses and expenses incurred and dividend.s

declared to total income earned 60.7

GOI.OBADO BUSINESS DUBINO YEAB 1924

Gross risks written $ 305,975.00

Less $59,425.00 risks cancelled, and $112,100.00 reinsurance 171,525.00

Net risks written -KOOia^ ^ 134,450.00

Gross premiums on risks written S 3.198.25

Less $479.21 return premiums, and $1,360.50 reinsurance 1,839.71

Net premiums received $ 1,358.54

Losses paid (deducting salvage) $ 370.80

Less losses on risks reinsured

Net losses paid $ 370.80

Losses incurred ;•.•..<.- $ 495.80

Less losses on risks reinsured

Net losses incurred $ 495.80

I^nrES OF INSUBANGE WBITTEK IJST COI.OBADO DUBING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 1,350.54 $ 495.80

Motor Vehicles .

^i^ <^^^" :;?r»t'rr:Tr->,- ?

Inland Navigation and Transportation
Tornado, Windstorm and Cyclone 8.00

Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail . .^^. .??^.?»??^

Totals .'.'.. I".1. .$ 1,358.54 $ 495.80

Coverag-e on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Tncurred ,

Fire
Theft

$ ...... ... $ .... 5
rr-/*

*.'''•* ^

Collision
r.:iV an;r

Property Damage . . .
• • • • T'-f^^7iV,tS. T>1<' t.' •.

•

Embezzlement
Liability

Totals 1 .. . $ . $
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V J H 1 i-i y :i .: J u .:v ;t a .' .1 :: •
.
.^ i t,-

ANCHOR INSURANCE COMPANY OF NEW YORK
NEW YORK, N. Y.

Incorporated December 11. 1920. Commenced business January 1. 1922.

Commenced business in Colorado June 17, 1922.

Home Office, 27 William Street. New York, N. Y.

President, ROBERT VAN IDBRSTINE. Secretary. PAUL W. LODER.
Vioe-President, WENDELl> P. :^AW^ER-

CAPITAI^
Capital paid up in cash, $500,000.00.

INCOME
Net premium income $ 504,422.84

Total investment income 73,456.43

Miscellaneous income 16.088.90

Total income t 593.968.17

Ledger assets December 31. 1923 1,629,873.14

Total S 2,223.841.31

DISBXTBSZSMENTS

Net amount paid policyholders for lo.sses $ 364,895.34

Paid stockholders for interest or dividends 80,000.00

Other disbursements 249,964.03

Total disbursements i 694.849. 37

Balance $1,628,991.94

ASSETS
'lotiil admitted assets. J !«'.'' "''.? 1?

I.IABII.ITIi:S

Liabilities, except capital and surplus. . . $ 610.351.13

Capital. $500,000.00: suiplu.'^. $54.S.r,01 Od 1.04S.601.00

Total Ilablllt).- I 1.658.9B2.13

miSKS Ajn> PRirisxuMS
Risks Premiums

Net amount in f<.rre December 31. 1924. |S!>.724.480 00 $ 796.964.38

uin>i:RWRjTiiro EXKXBrr
PremlumM earned durHiK \'j24 $ 541.178.28

I'nderwrillnK Income earned during 1924 541.178 28

Ix>NiieM Incurred durinfC 1924 139. 941. 11

UndiTwrltlnR exp<«ni»ea Incurred during 1924. 1^9.224.31
'••'•• f'-'f -writing diirlTiu lf>?4 in^"!.'.

ZMlTESTMSirT EXHTBIT
Invfntment Income f>HrnPd durlnir 1924.. I 124.094 21

I^iRfi on lnv«*iitmrntfi durlnic 1924 613 RO

Invratm<>nt •xprnnt^N Incurred durInK 19'J4

Onln from Inventmentn durlnir 1924 S i;!:i4S(t7i
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MISCEI^IfAlTEOUS EXHIBIT
Dividends declared to stockholders during 1924 $ 80.000.00

Dividends declared to policyholders during 1924

Receipts from Home Office In 1924

Remittance^ to Home Office in 1924

Increase in surplus during 1924 121,930.53

Per cent, of losses incurred to premiums earned 62.8

Per cent, of underwriting expenses incurred to premiums earned 34.9

Per cent, of investment expenses incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total income earned 91.6

COI.OBASO BUSIZTBSS DUBING YXSAS 1924

Gross risks written $ 1,160,198.00

Less $279,630.00 risks cancelled, and $ reinsurance 279,630.00

Net risks written $ 880,568.00

Gross premiums on risks written $ 14,697.42

Less $3,183.96 return premiums, and $ reinsurance 3,183.96

Net premiums received $ 11,513.46

Losses paid (deducting salvage) $ 8,136.38

Less losses on rivSks reinsured

Net losses paid $ 8.136.38

Losses incurred $ 7,189.52

Less losses on risks reinsured

Net losses incurred $ 7,189.52

I.I1TBS OF IirSTJRAlTCE WSITTEN TN COIrOBADO DXJRIlTa 1924

Net Premiums Net Losses
Received Incurred

Fire $ 11,486.89 $ 7, 182. 28

Motor Vehicles
Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone 26.57 7.24

Hail

Sprinkler Leakage
Riot. Civil Commotion and Explosion
Tourist Baggage ..,*... ..v«»-».-^

Registered Mail . . . . .\ .

Totals $ 11,513.46 $ 7.189.52

Coveragre on Automobiles in Colorado During- 1924

Net Premiums Net Los.«5es Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage
Embezzlement
Liability ....

Totals $
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ASSURANCE COMPANY OF AMERICA
NEW YORK, N. Y.

Incorporated Febrii<«i> _.> 1897. Commenced bu>in'-.-> Aiail 1, 1^''T.

Commenced business In Colorado March 1, 1920.

Home Office, 110 William Street, New York. N. Y.

President. R. BLEECKER RATHBONE. Secretary, RATHBONE WILLIAMS.
Vice-President, CHARLES S. CONKLTN.

CAPITAlb
Capital paid up in cash, $500,000.00.

INCOME
Net premium income < 'i4T,61)4.7u

Total investment income 72.123.02

Misff'llaneous income 22.570.19

Total income $ 742,387.91

Ledger assets December 31. 192:'. 1.583,490.86

Total $ 2.325.878.77

DISBURSEMENTS
Net amount paid policyholders for lo.s.-^ts $ 334.465.77

Paid stockholders for interest or dividends 40.000.00

Other disbursements 219.010.99

Total disbursement $ :>93.476.76

Balance $ 1.732.40201

ASSETS
'i-.,t ,1 ;wi'>'it f , < 1 7 IV :;s: :;i:

I.IABII.ITIES

Liabilities, except capital and surplus. . . ? fi48.69r..46

Capital. $500,000.00: stirphi.-, $»100,fi90.rtO 1. 100.fi90.J»0

Total llabllJti. < 1.74n.nST.3fi

BISKS AND PBEMTDMS
HIsk.v rrt'nmims

Net amount In force December 31. 1924. |S5. 062.888. 00 | 926.737.74

UNDEBWRmNQ EXHIBIT
Premiums eaii..., .1.11 iiijc 1924 5 ?«:^ •'12.99

rnd^Twrltlnjc Income* «?arned during 1924 ^ •
i -'.99

IX>Raea Incurred during 1924 • '4 77

I'ndorwrltlnjr oxpen>"<»M lnrurr«'d during 1'.' i '62

^•aln froiTi iimlrrwrlt Inir rlMrlnir 1924. "^ 70

INVESTMENT EXHIBIT
Inv««fitment Incomo rarned during 19Ji ? 96.102. S9

lx>HB on Inveitm/^nT'- during 1924... 1«« 87

InveNtmont • -urrpd during 1924 ' **?

Oftln from b < during 1924 19
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MISCHIiItAirBOUS EXHIBIT
Dividends declared to stockholders during- lOiM $ 40,000.00

Dividends declared to policyholders during 1924 ^. .^-^jj
Receipts from Home Office in 1924 ,

Remittances to Home Office in 1924

Increase in surplus during 1924 64,951.89

Per cent, of losses incurred to premiums earned 58.0

Per cent, of underwriting expenses incurred to premiums earned 39.9

Per cent, of investment expenses incurred to interest and rents

earned 2.5

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 90.4

COI^OBADO BUSINXSS DUSIlTa YEAK 1924

Gross risks written $ 1,303,637.00

Less $162,382.00 risks cancelled, and $337,025.00 reinsurance 499,407.00

Net risks written $ 804,230.00

Gross premiums on risks written $ 14,061.94

Less $1,349.73 return premiums, and $3,803.32 reinsurance 5,153.05

Net premiums received $ 8,908.89

Losses paid (deducting salvage) $ 1,180.11

Less losses on risks reinsured 52.71

rmaMaL
Net losses paid $ 1,127.40

Losses incurred $ 2,926.11

Less losses on risks reinsured 452.86

Net losses incurred $ 2,473.25

JmOTes of htstjsan-ce wbitteh- usr coi.osai>o DUBura 1924

Net Premiums Net Losses
Received Incurred

Fire $ 8,182.81 $ 2,355.20

Motor Vehicles 726.08 118.05

Air Craft

Inland Navigation and Transportation
Tornado, Windstorm and Cyclone
Hail

Sprinkler Leakage
Riot. Civil Commotion and ^plQgiftjp,. .^^^^ . ,.^^^
Tourist Baggage .'.'.' ^ '.\ 7V. ....'.'. .7 ... .

Registered Mail

Totals $ 8,908.89 $ 2,473.25

Coverage on Automobiles in Colorado Durin^r 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire ? 726.08 $ 118.05 $ 118.05

Theft

^°"^^^^^ -naiaxa i^im^
Property Damage
Embezzlemen*.
LialiiTity

Totals $ 726.08 $ 118.05 $ 118.05
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ATLAS ASSURANCE COMPANY, LIMITED
LONDON. ENGLAND

Incorporated, 1808. Commenced 1ju>uit >>, ;
n86.

Commenced business in Colorado January 4, 1887

U. S. Branch Office, 55 Fifth Avenue. New York, X V

U. S. Manager. RONALD R. MARTIN.

CAPITAi;

Deposit capital, $400,000.00.

IITCOMX:

Net premium income $ 3.400.933.33

Total investment income 223,082.55

Miscellaneous income 686,696.86

Total income I 4.310.712 74

Ledger assets December 31. 192.x 5.936,997.70

Total $10,247 710.44

DISBURSEMEirrs
Net amount paid policyholders for losses $ 2.002.504.61

Paid stockholders for interest or dividends ....

Other disbursements 1,971.327.94

Total disbursements $ 3,973.832.55

Balance ? 6.273.877.89

ASSETS
Total admitted assets $ 6.379.042.68

i.iABii.rnx:s

LlablUtle.s. except capital n\u\ surplus J 4.261.226.81

Deposit capital. $400,000.00; surplus. $1.727..11.") : 2. 127.815.77

Total UablUtl. s $ 6.37JI.042.68

RISKS AND PREMIUMS
Risks rifiniuins

Net amount In force December 31. I'.'-i ..$818,148,087.00 $ 7.094.081.34

UNDERWRITIKa EXHTBIT
rrr»mlnm« eiirned duriitff rj-4

T'ndiTwrltlnR Income earned during 1924.

IxiHfieH Inotirred durlnir 1924

rndorwrltluK ••xpenwoH lnrurre«l during 1924..

Ix>nii from tindorwrlttnfr durlntr 1 924

IirVESTMElfT EXHIBIT
Inventmrnt Inromo onrnod durlntr l'»-'«

I»im on lnvfiitm«»ntii durlnir 1924.

Inv«»iitm«»nt «»jcp«»ni»^n Incurred durlnic 1924

Clnln from InvoMtmnntii during 1924

.•? .•.r..'i D.'-.s 60
.•..,59

•M -V ;::,.I2

1.725 90H 67

.tl<«.224.20

0$
.) 00

S.135.S6

4.'-.:.«2967
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^inscisiMiMAxr^ovs exhibit
Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924 -/.i-i t* • 'J }>"*,

Receipts from' Home Office in 1924.. ... ...... . . ., ... .';.... .

*" ^^4,843. 11-

Remittances to Home Office in 1924: V.V. :\-^V.\\ :-.-\ ".-.'; .W 211,873.73

Increase in surplus during 1924. . . .\<X^LO?iTM/i}i. 612,374.85

Per cent, of losses incurred to premiums earned 59.3

Per cent, of underwriting expenses incurred to premiums earned 48.5

Per cent, of investment expenses incurred to interest and rents

earned 3.6

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 96.5

COI^ORADO BUSHTESS during- teak 1924

Gross risks written . . $11,775,413.00

Less $1,982,924.00 risks cancelled, and $3,774,534.00 reinsurance., 5,757,458.00

Net risks written a*AOOM» $ 6,017,955.00

Gross premiums on risks written $ 135,723.26

Less $19,297.24 return premiums, and $48,372.05 reinsurance 67,669.29

Net premiums received $ 68,05397

Losses paid (deducting salvage) $ 28,002.66

Less losses on risks reinsured 10,145.04

Net losses paid -.- .'U>5aiCa8JnraL8IG $ 17,857.62

Losses incurred ,'..,.:..;.,,.. $ 31,554.21

Less losses on risks reinsured , 13,122.41

Net losses incurred $ 18,43180

i.iirz:s OF nrsuBAKCi: wbittbit in coi^obado hubing 1924

Net Premiums Net Losses
T:iE2A Received Incurred

Fire , ., $ 58,705.69 $ 15.787.63

Motor Vehicles 9,288.43 2,644.17

Air Craft . ^^IT.l'P.^M'^.

Inland Navigation and Transportation. .\i\i\.\i^. ...

Tornado, Windstorm and Cyclone yjv..!;< .... 34.17

Hail

Sprinkler Leakage
Riot, Civil Commotion and Explosion 25.68

Tourist Baggage if-.-? '^h^'^^^. .^Y^.^. ?.3l?I«

Registered Mail

Totals $ 68,053.97 $ 18,431.80

Covex&ge on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 4,082.92 $ 8o3.94 $ 853.94

Theft 4,632.18 1,611.42 1,73498
c^^^^^^o^ ntmisra Tyt3wi*03.32
Property Damage 170.01 55.25 55.25

Embezzlement .

Liability .

Totals $ 9,288.43 $ 2,520.61 $ 2.644.1
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THE AUTOMOBILE INSURANCE COMPANY OF
HARTFORD, CONNECTICUT

HARTFORD. CONN.

Incorporated June 13, 1907. Commenced business April. 1913.

Commenced business in Colorado September 15, 1916.

Home Office. 650 Main Street, Hartford, Conn.

President. MORGAN B. BRAINARD. Secretary. J. C. HARDEN.
Vice-President, C. EL REMINGTOI^. Treasurer, J^.^G. ^ULKELEY. JR.

CAPITAI.

Capital paid up in cash, $2,000,000.00.

INCOME
Net premium income $30,085,492.65

Total investment Income 402.921.25

Miscellaneous Income 3.937.97

Total Income $30,492,351.87

lyedger assets December 31, 1923 16.107.112.30

Total . . $46,599,464.17

DISBXTRSEMTINTS

Net amount paid policyholders for losses $13,539,213.60

Paid stockholders for Interest or dividends 200,000.00

Other disbursements 11,435,755.34

Total disbursement-^ $25,174,968.94

f'.T v)vriJru<I (HZAJ[0«IOO HI Hal A.MV9M1 '
'

'

Balance . . ......... rTt . . . . rv: . . .T\ ..... .

m.m,%smmx
121.424.495.23

ASSETS
Total ndniitted a.ssft?;

.

t?" -
•

I.IABZI.ITrE8

I..iabilitie8. except capital mul .surplus... $17.31.S.736.91

Capital. 12,000,000.00; aurpl';- «• .•v4u. 4.548.414.66

Total n.-ihiiifj^s jL'i \.'.: ir.i &6

RISKS AirO PREMIUMS
Ki.><ks l'roiulu(U4»

Net amount In forre Deroml>^r 31, I'.t. i $2,991,730,619.00 $27 4S9,461 2!

uiTDEawaiToro exkibit
Pr«'mlumM earned ' -'-

IJnderwrltlnK Inc.. 21
•

. i:-.. -
• . v2S

incarrod Uurln^ r.i ' i ;
i >>:». If

,,.,r..-, ,...,,. . -: f!tir«ii»f P.»?l . .

. .
V TQ

nrTBSTMXVT EXITTBIT

Inv^Rtment ir nrd ilurlnic l''-' 45

Ix)«ii on Invr irlnic 1924 7 11

Investment • M<Mirr*«<l durlnir 19- t 71

Oiiin from In .lurlnic 1924 . «S
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MZSOEI^IkflLNXOUS EXHZBIT
Dividends declared to stockholders? during 1924 $ 200,000.00

Dividends declared to policyholders durins^ l!t24

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during- 1924 11,667.24

Per cent, of losses incurred to premiums earned 55.

3

Per cent, of underwriting- expenses incurred to premiums earned 45.7

Per cent, of investment expenses incurred to interest and rents
earned 3.4

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 99.9

COI.OBADO BTTSnnCSS DURING TJiJLR 1924
Gross risks written $28,202,274.00

Less $4,120,932.00 ri.sks cancelled, and $5,246,857.00 reinsurance.. 9,367,789.00

Net risks written $18,834,485.00

Gross premiums on risks written $ 245,598.96

T^ss $42,573.57 return premiums, and $32,578.60 reinsurance.... 75,152.17

Net premiums received $ 170,446.79

Losses paid (deducting salvage) $ 120.396.57

Less losses on risks reinsured 17,824.01
- Tan?9^rtr

Net losses paid $ 102,572.56

Losses incurred $ 120,269.79

Less losses on risks reinsured 18,213.64

L

Net losses incurred $ 102,056.15

I.Iirx:S OF INSUBANCTE VrRTTTllIU TH COI.OBASO DUBIITG- 1924
Net Premiums Net Losses

Received Incurred

F^re % 103,899.29 $ 71.314.02

Motor Vehicles 27.348.67 5,188.81

Air Craft ^^^.^^^^^^^ 7.50

Inland Navigation and Transportation.'..."..";.... 14,916.96 3,109.11

Tornado, Windstorm and Cyclone 801.21 86.69

Hail 19,238.03 21,371.75

Sprinkler Leakage 44.51

Riot. Civil Commotion and Explosion 635.37

Tourist Baggage
Registered Mail T-.^, .Tr. . .VJ.

All other, viz.:

Rain and Crop 3.523.93 985.77

Ocean Marine 31.32

•^XHTHTr
Totals $ 170.446.79 $ 102.056.15

Coverage on Automobiles in Colorado During- 1924
Net Premiums Net Losses Net Losses

Received Paid Incurred
Fire $ 15.716.59 $ 2.513.75 $ 2,719.75

Theft 11.406.01 2,184.78 2.352.78

Collision 177.35 79.98 79.98

Property Damage 48.72 36.30 36.30

Embezzlement
Liability

Totals $ 27.348.67 $ 4,814.81 $ 5,188.81
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BALTICA INSURANCE COMPANY, LIMITED
COPENHAGEN, DENMARK

Incorporated October 30, 1915. Commenced business in U. S. January 16, 1919.

Commenced business in Colorado January 14. 1920.

U. S. Branch Office, 18 Washington Place, Newark. N. J.

r. S. Manager. FRANKLIN W. FORT.

CAPITAI.

Deposit .capital, $400,000.00.

XNCOME
Net "t)remium income $ 1,110,733.23

Total investment income 133,553.61

Miscellaneous income 30.034.47

Total income $ 1.274. 321. SI

Ledger assets December 31, 1923 2.480.484.75

Total $ 3.754.806.06

DISBUSSEMEITTS

Net amount paid policyholders for losses $ 825,130.03

Paid stockholders for interest or dividends

Other disbursements 516.964.08

Total disbursements $ 1.342.094.1

Balance $ 2,412,711 95

ASSETS
Total admitted assets. I 2.393.133.34

I.IABIZ.ITZX:S

Liabilities, except capital and surplus > i i.;6.728.55

Deposit capital. 1400,000.00; surplus, $556.404.79... 956,404.79

Total liabllltl.- .S 2. 393.133.34

RISKS AND PREMIUMS
Risks Premiums

Not amount In tnrcv Derembor 31, 1924 $205,465,808 00 $ 1,977.004.94

VHDERW AlTUrO BXHIBIT

Premiums earned durlni? 1924

Tnd#»rwrltlnK' Inrnmn earn«d during 1924.

liOSH^s Incurred durlnic 1924

I'nderwrltlnif fxponsew Inrtirn^d durlnir 1924. .

Ix>SM from undorwrltlnir durlnif 1924

nfVESTMEirr mcmBrr
Investment Income onrned durlnff lUJi

I..08S on Investments durlnir 1924. . .

Investment expenscN Incurred durlnir 19-

•

Onln from Investments durlns 1924

1.14.1,417.27

769.663 91

M 2.1 62 93

•s. 4 09.57

' IS

.; 26

37

53
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MISCmJiANEOUS EXHIBIT
Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during IQ24. .-. . Tjc..^„'^,Kxr^.r ^f[. .y^:;^*'^ . .

Receipts from Home Office in 1924 . .

Remittances to Home Office in 1924 43,678.34

Increase in surplus during- 1924 105,815.62

Per cent, of losses incurred to premiums earned 67.2

Per cent, of underwriting expenses incurred to premiums earned 36.0

Per cent, of investment expenses incurred to interest and rents

earned 2.0

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 89.2

COI.ORADO BUSnraSS DURING YXAS 1924

Gross risks written $ 289,536.00

Less $304,461.00 risks cancelled, and $-166,175.00 reinsurance.... 138,286.00

Net risks written $ 151,250.00

Gross premiums on risks written $ 3,414.58

Less $2,429.97 return premiums, and $-1,208.03 reinsurance 1,221.94

Net premiums received $ 2,192.64

Losses paid (deducting salvage) $ 2,514.17

Less losses on risks reinsured 438.99

Net losses paid $ 2,075.18

Losses incurred $ 2,435.17

Less losses on risks reinsured 318.99

Net losses incurred $ 2,116.18

U.1SJSS OF INSUBANCE WRITTBK IN COI.ORADO DURINa 1924

Net Premiums Net Losses
Received Incurred

Fire $ 2,179.72 $ 2,116.18

Motor Vehicles
Air Craft

Inland Navigation and Transportation
Tornado, Windstorm and Cyclone 12.92

Hail
Sprinkler Leakage
Riot. Civil Commotion and Explosion
Tourist Baggage
Registered Mail

Totals $ 2,192.64 $ 2,11618

Coverag-e on Automobiles in Colorado During* 1924

Net Premiums Net Losses Net Losses

Received Paid Incurred
Fire $ $ $

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $ ? $
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THE BALTIMORE AMERICAN INSURANCE COMPANY
BALTIMORE, MD.

Incorporated June 10, 1S8"1. Commenied dusiiu-ss September -^ •'.f'^

Commenced business In Colorado May 26. 1924.

Home Office. 411 East Baltimore Street. Baltimore, Md.

President, JOHN C. DISTLER, JR. Secretary, EDWARD J. COOK.
Vice-President,. FJlEpERJCK H, ^KEL. Tre^uje/. JOHN E. SMITH.

CAFXTAZ.

Capital paid up in onf^h. $500,000.00.

INCOME
Net premium income ^ 51.^,595 32

Total investment income.. 94.962.59

iVllscellaneous income . 54,319.47

Total income I 664.877.38

I.,edger assets December 31, 192r. 1. 783. 323.28

Total $ 2.448.200 66

DiSBU&sxacEirrs

Net amount paid policyholders for los.'^es ? 129.399.09

Paid stockholders for interest or dividends 65.000.00

Other disbursements 319.11S.96

Total dl.-^burspmonts I 513,518.05

Balance J 1.934.682.61

ASSETS
Total aunmtJMj isv.ns . .m

• •'s-o i-.

I.IABII.ITIi:S

Liabilities, except capital and surplus ^ ••> 12

*'r.t.it,.i 1500,000.00; surplus, fnn >.'' .il'.^Jl.Ol

I'otal UaVjillties $ 2.014.S89.1S

&ISKS AND PKEMIUICS
i: .. ^ PremlumH

Net amount In forc# Ix^cen r 15 t 987.170.80

UlTDERWKrnHO EXHIBIT
IT. r, .'24 «

'
S"

Un.i I during 1»14. n 96

T ,...4 23

Incurred during 19.'t l J»

< durInK lt»2« ' ^

ITlCBirr EXKIBIT
Invenim- Uirlnir 192 » ^^

Ijnmm on v: 1914. 07

Invfliitmrnt '-^ 'urred durlnK 1824 •
*0

Oiiln from In during 1»14 ' ^^
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MISCZ:iiIfAlIT:OTJS EXHIBIT
Dividends declared to stockholders during' 1924 $ 65,000.00

Dividends declared to policyholders during- 1924

Receipts from Home Office in 1924 QT^A c ^- •

Remittances to Home Office in 1924

Increase in surplus during 1924 62,830.29

Per cent, of losses incurred to premiums earned. 40.6

Per cent, of underwriting expenses incurred to premiums earned 59.6

Per cent, of investment expenses incurred to interest and rents

earned 8.7

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 89.5

COI.OKADO BUSINESS DURING TEAR 1924

Gross risks written $ .S.5,941.00

Less $475.00 rlsk.=; cancelled, and $4,000.00 reinsurance 4.47500

Net risks writt»-n /.MOOHX ^ .51.466.00

Gross premiums on risks written $ 505.46

Less $11.78 return premiums, and $45.05 reinsurance 56.8.3

Net premiums received $ 448.63

Losses paid (deducting salvage) $

Less losses on risks reinsured

Net losses paid $

Losses incurred $

Less losses on risks reinsured

Net losses incurred $

I^INES OF INSURANCE WRITTEN IN COLORADO DURING 1924

Net Premiums Net Losses

Received Incurred
Fire $ 448.63 $

Motor Vehicles .;...• 1 i :

.

Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone
Hail :

Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail

Totals $ 448.63 $

Coverag-e on Automobiles in Colorado During* 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $ $ $ :..
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BANKERS AND SHIPPERS INSURANCE COMPANY OF
NEW YORK

NEW YORK, N. Y.

Incorporated December 20, 1918. Commenced business January 9. 1919.

Commenced business in Colorado July 2, 1924.

Home Office, 95 Maiden Lane. New York, N. Y.

President, C. V. MESEROLE. Secretary. H. B. LAMY. JR.

Vice-President, L, R. BOWDEN.

CAPITAI^

Capital paid up in cash, $1,000,000.00.

INCOMS
Net premium income % 3,098,087.34

Total investment income 179,931.09

Miscellaneous income 80,774.00

Total income I 3.358.792.43

Ledger assets December 31. 1923 4.050. 561. 53

Total I 7.409.353.96

DISBURSEMSNTTS
Net amount paid policyholders for losses J 1.681.149.74

Paid stockholders for interest or dividends 75.000.00

Other disbursements 1.270.811.06

Total disbursements . $ 3.026.960.80

Balance I 4.382.393.16

Assxrrs
Total admitted assets. < 4

*'"- ''<• T

I.IABII.ITIZ:S

Liabilities, except capital and surplus J 2. 695. 626.90

Capital. $1,000,000.00; surplus. $I.(»0l'.0(;'...7T . 2.002.069.77

Total llabJIlltes . % 4.697.596.67

BISKS AJfD PBXnSIUSCS
Hl.*«k.*< Premiums

Net amount In force December 31. 1924 $.12s..s:?o.022.00 | 3.770.8S3.23

UNDBBWRITTKa EXHIBIT
Pr«'niiurnH •arrKU uiimiik li«-4 .

, , ,..,

Underwriting Inconjo earned during 1924 ^ti "S 66

IxmnfM Incurred durlnic 1924 •
'

'-4 72

UndrTwrltlnir expenMi«»< Incurred during Ifll

.

:'.'.10

I y.^ rr,.... .,.,,1... VI , II..,. ,i.,rtni' \'>'H
.'

' 1

6

XVYBSTMCVT BXXXBIT
Inventment Income earned durlnir IV'i ^ .T27.74K 81

lAinn on Investmentu dnrlnir 1924 5.4S9 37

Inveiitnient exprnsen Incurred durlnir 191 i 4.244.52

0«ln from Invfutmentu durlnK U»24 31»».064.f4
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Miscx:i;x^Ain:ous exhibit

Dividends declared to stockholders during 1924 $ 75,000.00

Dividends declared to policyholders during 1924
.^

.*

Receipts from Home Office in 1924 ^•.'.li^./j..'-?! Ill .VIQT20. .'

Remittances to Home Office in 192fJ. . ^QIV ' * •

Increase in surplus during- 1924 .' 186,599.15

Per cent, of losses incurred to premiums earned 59.5

Per^ cent, of underwriting expenses incurred to premiums earned 44.3

Per cent, of investment expenses incurred to interest and rents

earned 2.2

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 95.8

OOI.OBABO BUSINESS BURIlTa TEAR 1924

Gross risks written % 189,530.00

Less $55,837.00 risks cancelled, and $671.00 reinsurance 56,508.00

Net risks written .^^??.'?. $ 133.022.00

Gross premiums on risks written $ 2,108.58

Less $384.69 return premiums, and $28.12 reinsurance 412.81

Net premiums received I 1,695.77

Losses paid (deducting salvage) $

Less losses on risks reinsured

Net losses paid $

Losses incurred $

Less losses on risks reinsured

Net losses incurred $

IiIlTES OF nrSUBANCE WRITTEN IN COI.ORABO DURINQ 1924

Fire

Motor Vehicles .^. ,

Air Craft
Inland Navigation and TranspoftaCion. . .

.'

Tornado, Windstorm and Cyclone
Hail -

Sprinkler Leakage 27.41

Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail

Net Premiums Net Losses
Received Incurred

$ 571.72 $

1,096.64

Totals $ 1,695.77 $

Coverage on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 449.62 $ $

Theft
Collision 647.02

Property Damage
Embezzlement
Liability

Totals $ 1,096.64 $
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BOSTON INSURANCE COMPANY
BOSTON, MASS

Incorporated December 23. 1873. Commenced business January 20, 1874,

Commenced business in Colorado March 23, 1905.

Home Office, 87 Kilby Street, Boston, Mass.

President. WILLIAM R. HEDGE. Secretary, FREEMAN NICKERSON.
Vice-President, HENRY R. HEDGE.

CAFITAIi
Capital paid up in cash, |2, 000, 000.00.

JXCOMH
Net premium income $ 6,660,696.34

Total investment income 565,919.40

Miscellaneous income 114,954.95

Total income J 7,341,570.69

Ledger assets December 31, 1923 12,866.673.25

Increase of paid up capital during the year 1,000,000.00

Total . . $21,208,243.94

DISBURSEMENTS
Net amount paid policyholders for lot^.-^c.^ $ 3.562.883.36

Paid stockholders for interest or dividends 1.279,160.00

Other disbursements 3.074,966.81

Total disbursements . J 7.917.010.17

Balance $13,291.233 77

ASSETS
Total ailmitted assets

---.-...

Llabimie.s. except capital and surplus J 8.215.561.01

c.pjfal $2,000,000.00; surplvis f 4 .'..".•', L;;i!<r. ,6,656,231.95

Total liabilities . $14,771,792.96

RISKS AlTD PREMIUMS
Risks Premiums

N<»t amount Jn-forct- December 31. 1!* $1,195,380,129.00 $11,197.810 64

UlTDERWRITINO EXHIBIT
i ( • i m<i mil iriK li*--* •

<•.,..
I'll-! Income oArned dm 1.92

IX).- •
' .'.-'-- 1924 '«.8.1

Un' Incurred diirluK ]'.<< ^ i'.''27

}.t, L- iliirlnir 192J ;
iTv is

imrSSTMEHT EXHIBIT
Inv«>»tin«nt lii< «»tne fttrn«Hj durlnic r.«-« J 1.646.770.^2

Ix>ns on lnv«»«tTn*'nt'» during 1924... 4,S9« 88

Invrntment •- Mcurrrd during I'Ji'i
" "••

0«ln from Ir durinr 1924 >^
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iaiscEi.iiAirz:ous exhibit
Dividends declared to stockholders during- 1924 $ 1,300,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 163,574.88

Per cent, of losses incurred to premiums earned 55.1

Per cent, of underwriting expenses incurred to prmiums earned 47.3

Per cent, of investment expenses incurred to interest and rents

earned 7.9

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 97.9

COI.ORADO BUSINESS DURING YEAR 1924

Gross risks written $ 3,607,370.00

Less $870,787.00 risks cancelled, and $633,444.00 reinsurance 1,504,231.00

Net risks written $ 2,103,139.00

Gross premiums on risks written $ 41,431.37

Less $7,645.22 return premiums, and $6,848.93 reinsurance 14,494.15

Net premiums received $ 26,937.22

Losses paid (deducting salvag-e) , $ 10,909.80

Less losses on risks reinsured 1,731.14

Net losses paid $ 9,178.66

Losses incurred $ 15,174.46

Less losses on risks reinsured 3,674.28

Net losses incurred $ 11,500.18

UNES OF INSURANCE WRITTEN IN COI.ORADO DURING 1924

Net Prerhiums Net Losses
Received Incurred

Fire $ 22,345.84 $ 8,690.59

Motor Vehicles 4,339.45 2,809.55

Air Craft
Inland Navigation and Transportation 177.17

Tornado, "Windstorm and Cyclone
Hail -.95 .04

Sprinkler Leakage 69.83

Riot, Civil Commotion and Explosion 5.88

Tourist Baggag-e
Registered Mail

Totals $ 26,937.22 $ 11,500.18

Coveragfe on Automobiles in Colorado DuriniT 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 1,548.45 $ 383.55 $ 568.55
Theft 1,846.00 1.552.00 1,552.00

Collision 729.00 505.00 505.00
Property Damage 216.00 184.00 184.00
Embezzlement
Liability

Totals $ 4,339.45 $ 2,624.55 $ 2. 809. 55
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BRITISH AMERICA ASSURANCE COMPANY
TORONTO, ONTARIO, CANADA

Incorporated February 13, 1833. Commenced business in U. S. 1874.

Commenced business in Colorado July 10, 1883.

U. S. Branch Office. 110 William Street, New York, N. Y.

U. S. Managers, CRUM & FORSTER.

CAPITAI.

Deposit capital, $200,000.00.

INCOME
Net premium income $ 1,779,976.14

Total investment income 102,191.20

Miscellaneous income 467,911.06

Total income
Ledger assets December 31. 1923

Total

DISBURSEMENTS

Net amount paid policyholders for losses

Paid stockholders for interest or dividends

Other disbursements

Total disbursements

Balaiir".-

ASSETS

Total admitted assets

I.IABII.ITIES

$ 2,350.078.40

2.280.02;{.r>8

$ 4,639.101.98

$ 980,1 67. :>:>

1.195.075.40

i 2. 17.'). 242. 95

$ 2.463.859.03

.$ 2.534.459.59

J 1, (..«,:•..1.S7

735.485.72

.1 2.534.459.59

s
rreiiiiuinH

Liabilities, «-X(-t'pt capital and surplus
Deposit capital, $200,000.00; surplus. $535,485.72

Total liabilities

RISKS AND PREMIUMS

Net amount in force December 31. 1924 $2s:(.229.sr>2 00 I 2.650.654.09

UNDERWRITING EXHIBIT

Pr.nilums earned during UiJI,. > 1.527.062.34

vvrltltiK Incomo onrned tlurli 1.529.615.16

H Incurrml during 1924 '1.046.954.56

CruLrwrltlnK r.xp.'nm'H lnrurr.«I tlurtnu 1V84.. 733.314.78

L..HM from underwriting durInK 1924 S.~>0.e54.17

nrVSSTMBNT BXHIBIT

Invenlmpnt Incomo i-nrned during; i 'i

Lonn on Invfiitmenta during 1924

InvfNtmnnt rxponnon Incurred during ltf24

Giiln tmm Irivontmiiitn during 1924

I S8
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miscex1i.aneovs exhibit
Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924
Remittances to Home Office in 1924 ^. . .

Decrease in surplus during 1924

Per cent, of losses incurred to premiums earned
Per cent, of underwritinpr expenses incurred to premiums earned
Per cent, of investment expenses incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total income earned

COXiOBADO BUSIITESS DUBINO YBAB 1924

Gross risks written $

Less $309,964.00 risks cancelled, and -$57,925.00 reinsurance.

Net risks written $ 268.131.00

Gross premiums on risks written $ 6,163.17

Less $2,453.06 return premiums, and —$605.52 reinsurance 1,847.54

452.483.62

467,077.61

87,248.23

68.5

48.0

2.4

104.3

$ 520,170.00

252,039.00

Net premiums received *
$ 4,315.63

paid (deducting salvage) $ 3,717.94

Less losses on risks reinsured 1,511.12

Net losses paid S 2,206.82

Losses incurred $ 5,407.94

Less losses on risks reinsured —112.88

Net losses incurred $ 5,520.82

I.INES OF INSnBANCE WBITTEN IN COI.OBADO DUBING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 3,952.95 $ 5,465.69

Motor Vehicles \1.' .-J. ;i.^:'-. ;4 270.06 55.13

Air Craft .ciL.a.

Inland Navigation and Transportation
Tornado. "Windstorm and Cyclone
Hail
Sprinkler Leakage 54.17

Riot, Civil Commotion and Explosion. .'7rr*. ...... 3 8.45

Tourist Baggage
Registered mail

Totals -.'I'JZilil^l.OKlTia'i'.v:'. .$ 4,315.63 $ 5,520.82

Coverage on Automobiles in Colorado Daring 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 101.63 $ $

Theft 168.43 55.13 55.13

Collision

Property Damage
Elmbezzlement .

Liability

k
Totals $ 270.06 $ 55.13 $ 55.13



British General Insurance Company

THE BRITISH GENERAL INSURANCE COMPANY, LIMITED
LONDON, ENGLAND

Incorporated January 1, 1004. Commenced business in U. S. May, 1920.

Commenced business in Colorado November 22, 1920.

U. S. Branch Office, 110 William Street, New York, N. Y.

r. S Managers. HKNRY W. BROWN & CO.

CAPITA!.

Deposit capital. $200,000.00.

INCOME
Net premium income $ 735,933.53

Total Investment income 43.166.77

Miscellaneous income 15,711.24

Total income $ 794,811.54

Ledger assets December 31, J923 1,041.009.07

Total $ 1,835.820.61

DISBURSEMENTS
Net amount paid policyholders for losses $ 401,486.49
Paid stockholders for interest or dividends
Other disbursements 326.026.72

Total disbursement.s $ 727.513.21

Balanr

'

$ 1,108,307.40

ASSETS
Total admitted as.sets. . ..$ 1.211.834.64

I^IABII.ITIXS

Liabilities, except capital and sut|)lus $ 631.863.67
Deposit capital, J200,000.00; surplus, $379,970.;' .. 579.970.97

Total liabilities ^ 1,211,834.64

RISKS AND PREMIUMS
iii-iks Premiums

Net amount In force December 31. i;»i". ^- •: .Jn.7l»r..00 ) 899.065.14

UNDERWRITING EXHIBIT
Premiums earned during I'.'-l J 622.666.29

T'li'l.rwrltlnK Inoomo earned during 1' '

'

617.686.61
I,..NMi-s inournrd durinir 1924 401.525. 15
irnderwrlthiK 4<xpt<nH«>8 lncurr«>d during ll>24.. 2S4.359.81

Loss from undorwrltlnir durluK 1i*24 liS. 198.05

ZVTBSTMBNT XXHIBIT
Investment Income ourned durlnir 1924... i., .|

Loss on Invrstnx'nts during 1924

Investment exi>enNi'N Incurred during 1924 l.oiH 2S

Gain from Invrntmrntn during 1924 140.431. <;•'•
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misceiii^aneous exhibit
Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924....; ...,;,....;....

Remittances to Home Office in 1924. ...... . . .,.^

Increase in surplus during 1924; .'.
. .

."./.':'

Per cent, of losses incurred to premiums earned
Per cent, of underwriting expenses incurred to premiums earned
Per cent, of investment expenses incurred to interest and rents

earned 2.4

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 90.4

COI.OBADO BUSINESS DURING YEAR 1924

Gross risks written $ 888,016.00

Less $103,250.00 risks cancelled, and $-153,491.00 reinsurance 256,741.00

5,000.00

43,853.13

33,380.48

64.4

45.6

Net risks written $' 631,275.00

«

Gross premiums on risks written $ 8,560.92

Less $651.07 return premiums, and $1,646.22 reinsurance 2,297.29

Net premiums received $ 6,263.63

Losses paid (deducting salvage) $ 259.27

Less losses on risks reinsured 22.63

Net losses paid $ 236.64

Losses incurred $ 1,784.27

Less losses on risks reinsured ^1'.''..'.'. 1,299.31

Net losses incurred $ 484.96

IiINXiS OF INSURANCE WRITTEN IN COI^ORASO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 6,263.63 $ 484.96

Motor Vehicles ..'.'. .^. . .

.

. . .
.'

Air Craft tvT^r'Air
Inland Navigation and Transportation.'
Tornado, "Windstorm and Cyclone
Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage , ^. .j,-wr*
Registered Mail

Totals $ 6,263.63 $ 484.96

Coverag-e on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $
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BUFFALO INSURANCE COMPANY
BUFFALO, N. Y.

Incorporated February 15, 1867. Commenced business February 16, 1867.

Commenced business in Colorado June 9, 1924.

Home Office, 447-449 Main Street, Buffalo, N. Y.

President, SIDNETY R. KENNEHiY. Secretary. C. A. GEORGES.
Vice-President. E. B. EGOERT.

CAPFTAI.

Capital paid up in' cash, $1,000,000.00.

INCOME
Net premium income $ 1.233,419.95

Total Investment income 225,568.85

Miscellaneous income 4,698.40

Total income . . I 1,463,687.20

Ledger assets December 31. 192 '. 4,425,707.91

Total % 5.889.395.11

DZSBUBSXnLUJITS
Net amount paid policyholders for losses $ 550,257.73

Paid stockholders for interest or dividends 120,011.00

Other disbursements 643.162.56

Total disbursements . | 1.313.421.29

Balance . f 4.575.973.82

ASSETS
Total admitted assot- t 4 .:ai ..-4 86

Z.ZABIX.ITIi:S

LlabllltieH, except capital and surplus. ... S 1,789, 557. Sfi

Capital. $1,000,000.00; surplus. $1 .sr, i.r.l 7.;'.n 2,861.517.$0

Total llabllltle.- J 4.651.074.86

RISKS AKD PRXIMXUMS
Rl.ski* Premium.**

Net amount in force December 31. 10: i r 1 3.437,719 00 $ 2.746,410 98

xrvDimwRmNO exsibzt
Premlum» earned <lurluK 1924 $ > 1 .. .

.
- il

Undf rwrltlnjf Income enmod dtjrlng iv 1 i.ioo.i'i:' 82

Ix>fiM«M Incurred durlnK 1924 .'.i<n ...is in

Underwriting expen«e» Incurred during 1914.. .'.silT;V64

Lom fri.n. iirwi.Twrit iM»f durlHK 1924 Ti : J 7 '.<
.'.

ZVTMITMXVT BXHTBIT
Inv«»»tment Income earned durlnic 1924

I>oiifi on inveatmrntfi during 1924. ...

Inventment rxponwcn Incurred durlnir v i

0«ln from lnv<>iitmenta during 1924.. ^:{
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MISCZSIiZkAITEOnS EXHIBIT
Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924 A.^^ .^.f.
Remittances to Home Office in 1924 \ .

." .'

Decrease in surplus during- 1924

Per cent, of losses incurred to premiums earned
Per cent, of underwriting expenses incurred to premiums earned
Per cent, of investment expenses incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total income earned

120,011.00

6,856.12

53.4

52.8

24.7

100.5

COI^ORADO BUSINIISS HVnUSTQ YEAH 1924

Gross risks written $ 24,187.00

Less $3,408.00 risks cancelled 3,408.00

Net risks written $ 20,779.00

Gross premiums on risks written $ 195.14

Less $32.01 return premiums 32.01

Net premiums received $ 163.13

Losses paid (deducting salvage) $ 6.30

Less losses on risks reinsured

Net losses paid $
itjaeia

.30

Losses incurred $ 6.30

Less losses on risks reinsured

Net losses incurred $

ImHTEIS op IirSURAlTCi: written in C0I.0RAI10 DURING 1924

6.30

Fire

Motor Vehicles
Air Craft ./,^r^^.,.
Inland Navigation and Transportation..
Tornado, Windstorm and Cyclone
Hail

Sprinl^er Leakage
Riot, Civil Commotion and Explosion . . .

Tourist Baggage
Registered Mail

Net Premiums
Received

. $ 163.13.

Net Losses
Incurred

$ 6.30

Totals $ 163.13 $ 6.30

Fire

Theft
Collision

Property Damage
Embezzlement . . .

Liability

Coverage on Automobiles in Colorado During 1924

Net Premiums Net Losses
Received Paid

$ $

Net Losses
Incurred

Totals $
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CALEDONIAN-AMERICAN INSURANCE COMPANY
NEW YORK, N. Y.

Incorporated December 24, 1897. Commenced business March 24, 1898.

Commenced business in Colorado July 27, 1898.

Home Ofifice, 50-52 Pine Street, New York, N. Y.

Administrative Office, 555 Asylum Street, Hartford, Conn.

President, CHARLBS H. POST. Secretary, H. E. Fi^.xM k
Vice-President. R. C. CHRISTOPHER.

CAPITAi;
Capital paid up in cash, $200/"^'" '"

XirCOME
Net premium income . . .? 324, C 79.77

Total investment income .. 36.968.36

Miscellaneous income 3.51 S.I 3

Total income $ 364,866.26

Ledger assets December 31, 1923 855.892.32

Total $ 1,220.758.58

DISBURSEMENTS
Net amount paid policyholders for losses 5 166,226.65

Paid stockholders for interest or dividends 20.000.00

Other disbursements 144.486.25

T(.t:'.l <li.v^l.urseni.M.;^ $ 330,712.90

Balnrscf $ 890.045.68

ASSETS
1 .M,,i .,.,,,1111. ,, ...-sets. • Su:: v-Ji C,

I.IABIZ.ITIES

Liabilities, except capital and surplus..
Capital. 1200,00.00; surplu.s. I2'.«S.41M 61 .

Total llabtlitit.-

BISKS AND PREMIUMS
Risks

Net amount In force December 31. 1924. 5 71.828.029.00 $

UNDERWRITING EXHIBIT
k^rviu 111 11

I'ndcrwr

l^n- .. ,.

I'n.i

In\'

Loi.

Investment •

Gain from III

incurred duiinf 1IS4.

k- rlurlnir 1 HC4

INVB8TMBNT EXHIBIT
•jirnt'd durini: I'.c i

* durInK 1924

iicurr«*d durliiK 1^1! t

^ durlHK 1924

•7.340.20

i.'S.494.61

J 895.'S34.81

Premiums
$ 662.051.87

« •'1?or,fi86

n 21

• 36

41
.. T.6

« &7.23&.04

116.00

949.84

6(.170.<0
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Misci:i>i>ANi:ous exhibit
Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924 .<;.\T. r.

Remittances to Home Office in 1924

Increase in surplus during 1924

Per cent, of losses incurred to premiums earned
Per cent, of underwriting expenses incurred to premiums earned
Per cent, of investment expenses incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total income earned

COI.OBADO BUSIITESS DURING YEAR 1924

Gross risks written % 1,906,347.00

Less -$323,640.00 risks cancelled, and $520,043.00 reinsurance... 843,683.00

20,000.00

31,613.64

53.9

46.8

2.6

91.4

Net risks written $ 1,062,664.00

Gross premiums on risks written $ 17,172.92

Less $2,760.38 return premiums, and $5,231.44 reinsurance 7,991.82

Net premiums received $ 9,181.10

Losses paid (deducting salvage) $ 7,089.70

Less losses on risks reinsured 2,193.91

Net losses paid $ 4,895.79

Losses incurred $ 9,023.65

Less losses on risks reinsured 1,674.66

Net losses incurred $ 7,348.99

I.INES OF INSURANCE WRITTEN IN COI^ORADQ DURING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 9,172.10 $ 7,348.99

Motor Vehicles ..^

Air Craft ^^l^^.^!^!^
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone 9.00

Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage :\ .'7TI.4. ??[??'

Registered Mail

Totals $ 9,181.10 $ 7,348.99

Coverag-e on Automobiles in Colorado During* 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire ;$ $ $

Theft .

Collision

Property Damage MT'A^YV
Embezzlement
Liability

Totals $



58 Caledonian Insurance Company

CALEDONIAN INSURANCE COMPANY
EDINBURGH, SCOTLAND

Incorporated 1805. Commenced business in U. S. 1890.

Commennu bur-mtss in Colorado September 8, 1890.

U. S. Branch Office. 50-52 Pine Street, New York, N. Y.

Executive Office, 555 Asylum Street, Hartford, Conn.

U. S. Manager, CHARLES H. POST.

CAFITAI.

Deposit capital, $200,000.00.

iircoMx:
Net premium income $ 3.000,253.00

Total investment Income 152.785.02

Miscellaneous Income 9.985.01

Total income $ 3,163.023.03

Ledger assets December 31, 1923 4,227.784.53

Total % 7,390.807.56

DISBUBSEMSirrS
Net amount paid policyholders for losses $ 1.510,514.09

Paid stockholders for interest or dividends
Other di-sbursements 1.530,869.38

Total disbur.sements f 3.04l.:?s:? 47

liahinco I 4.S49.424.09

ASSETS
Total admitted assets $ 4.472.870.53

IiZABIXITrBS

I.<iabllitie8. except capital and surplus *...._ ...... . .

Deposit capital. 1200,000.00; Hurplus. $1.145, .^61. 41 1.34S.36L41

Total llablUti. 5 ; •72.870.5S

BISKS AUD fbemiums
Kl.«»k.«* Premiums

Not amount in force Decemlur :m. 1924 .«4K6.C78.27l 00 $ Ti. 146,000. 45

UHDBBWBrmro bxsibit
PromlumB «'nrned duHnic \'*2\ I 2,!>27.30i.fi4

Underwrltlnir Income f-Hrnc-d durlnir 1924 •
. • r.p.o.SS

Loiwefi Incurred during 1924 i ,.',.14.69

ITndrrwrHInc oxpi-UMen !ncurr<Ml durlnv 1824 i ::.'is.4.19.24

Guln from undprwrltlnir durlnir 1924 15.076.S9

IirVBSTBftBNT rXKXBIT
Inveiitment Inromr earniMl durliiK 1924. « :'73.479 67
Ix>ii» on lnv«»ntmrntn durlnir 1924 6.42S.26
Inv«>iitm«'nt exprnwrn Incurred durlnir 19?« R.ffR1.49

Oiiln from lnv»»»tmrntii durlnir 1924... '.'62. .171. 83



Caledonian Insurance Company 59

miscei^ikaneous exhzbzt
Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924
VfES>

160,136.54

Increase in surplus during 1924 !^**9 122,931.77

Per cent, of losses incurred to premiums earned 53.3

Per cent, of underwriting expenses incurred to premiums earned 46.4

Per cent, of investment expenses incurred to interest and rents

earned 3.6

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 91.3

COI^ORADO BUSINZ»S DUBINO YEAS. 1924

Gross risks written $ 6,772,206.00

Less $1,531,687.00 risks cancelled, and $980,029.00 reinsurance... 2,511,716.00

Net risks written $ 4,260,490.00

Gross premiums on risks written $ 87,494.94

Less $16,621.22 return premiums, and $11,611.82 reinsurance 28,233.04

Net premiums received $ 59,261.90

Losses paid (deducting salvage) $ 22,981.80

Less losses on risks reinsured 3,457.50

Net losses paid $ 19,524.30

Losses incurred $ 32,510.11

Less losses on risks reinsured 8,577.09

Net losses incurred $ 23,933.02

UKBS OF nrsuBAircz: written ik coi^obado dxtbing 1924

Net Premiums Net Losses
Received Incurred

Fire $ 40,453.46 $ 17,940.87

Motor Vehicles 18.636.80 5,992.15

Air Craft
Inland Navigation and Transportation
Tornado, "Windstorm and Cyclone 171.64

Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail

Totals $ 59.261.90 $ 23,933.02

Coverag^e on Automobiles in Colorado Buring- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 7,454.72 $ 2.548.03 $ 2,396.86

Theft 11,182.08 3.822.05 3,595.29

Collision

Property Damage
Etmbezzlement
Liability

Totals $ 18,636.80 $ 6.370.08 $ 5,992.15



60 California Insurance Company

THE CALIFORNIA INSURANCE COMPANY
SAN FRANCISCO, CALIF.

Incorporated 1861. Commenced business 1'jOo

Commenced business in Colorado January 12, 1906.

Home Office, 315 Montgomery Street, San Francisco, Calif.

President, GEO. W. BROOKS. Secretary, B. A. SIFFORD.
Vice-President, J.\S. K. MOFFITT. Treasurer, CHAS. II. JONES.

CAPITAI.

Capital paid up in cash, $1,000,000.00

INCOME
Net premium income $ 2,451,349.28

Total investment income.... 178,125,47

Miscellaneous income 22,321.50

Total income J 2,651,796.25

Ledger assets December 31, 192:; 3,395,954.04

Total ? 6.047,750.29

DISBURSEMENTS
Net amount paid policyholders for losses $ 1,036, 158. 6l<

I^aid stockholders for interest or dividends

Other disbursements 1,137.653.60

Total disbursement- ... $ 2.173,812.29

Bal:. I 3,873,938.00

ASSETS
Total admit t. < :: '. l 4 "-.7 -•{?

I.IABII.ITIES

Liiabilities, except capital and surplus... ^ .U2

Capital, 11,000,000.00; surplus. $.".4.', J 7 ».:'.:.
; :^r.

Tj.tnl llabllltl.-

RISKS AND PREMIUMS
Ui.«<K.'< i'miiiuiiiM

Net amoant 1 oember 31, l;-: i'»7.008,726.00 | 3.847. 77o. 32

UNDERWRITING EXHIBIT
..,;.. .lUriUK l'.'2l < •.* "7? -.<>9 07

(hiK Inonnio onrncd daring r ' .
• 15

infurr«<l ilurliiu' I'.'L'i lo

rnrt^rwrltlnjr <1nrlnfc 1 !' '

Jjf>nn from utpi 1
''24

i

INVESTMENT EXHIBIT
Inventmcnt Income earned diirliiK I'-'i ;: MS
I«oiiii on lnvcntmrTit«» rturlnK 1!»24. : •' fi7

Invfntmcnt «^ • rwd durhu '7

(In in from In- . iug 1934 ..4



California Insurance Company 61

MISCi:i.I.ANEOUS EXHIBIT
Dividends declared to stockliolders during 1924 ?

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to H»me Office in 1924 .

Increase in surplus during 1924 67,013.83

Per cent, of losses incurred to premiums earned 52.2

Per cent, of underwriting expenses incurred to premiums earned 53.2

Per cent, of investment expenses incurred to interest and rents

earned 12.9

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 97.1

COI.OBADO BUSINESS DURING YEAR 1924

Gross risks written
*

$ 3,616,743.00

Less $866,953.00 risks cancelled, and $240,105.00 reinsurance... 1,107.058.00

Net risks written $ 2,509,685.00

Gross premiums on risks written $ 47,978.64

Less $7,964.77 return premiums, and $7,251.59 reinsurance 15,216.36

Net premiums received $ 32,762.28

Losses paid (deducting salvage) $ 16,099.58

Less losses on risks reinsured 3,110.05

Net losses paid 7:7.^ H^'^.^^!?^?. $ 12,989.53

Losses incurred $ 23,498.16

Less losses on risks reinsured 5,645.32

Net losses incurred % 17,852.84

I.INES OP INSURANCE WRITTEN IN COI.ORADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 24,907.38 $ 16,167.94

Motor Vehicles 7,761.36 1,644.56

Air Craft F.^^Tft^^^.^f;

Inland Navigation and Transportation
Tornado, Windstorm and Cyclone -.90 40.39

Hail
Sprinkler- Leakage . ; . . 94.44

Riot, Civil Commotion and Explosion
TVTA pirn -

Tourist Baggage .T. . .

Registered Mail

Totals $ 32,762.28 $ 17,852.84

Coveragre on Automobiles in Colorado During* 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 3,377.98 $ 862.29 $ 862.29

Theft 2,902.34 277.94 115.53

Collision TiaXRX-. - 1,250.56 643.54 551.06

Property Damage 230.48 110.31 115.68

Embezzlement
Liability

Totals $ 7,761.36 $ 1,894.08 $ 1,644.56



6^ Camden Fire Insurance Association

THE CAMDEN FIRE INSURANCE ASSOCIATION
CAMDEN. N. J.

Inrorpnrated March, 1841. Commenced business Ap'il \^M
Commenced business in Colorado March 22, 1906.

Home Office. 434 Federal Street, Camden, N. J.

President. J. LYNN TRUSCOTT. Secretary, BARRY TRUSCOTT.
Vice-President. JOSEPH K. SHARP. Treasurer, JOSEPH K. SHARP.

CAPITAX
Capital paid up in cash, $1,500,000 00.

INCOMi:

Net premium income . . $ 4.932.S60.51

Total investment income ... 420,536.28

Miscellaneous income 195.0O0.rt4

Total income $ 5.548.397.43

Ledger assets December 31. 192:'. 8.120.084.36

Total $13,668,481.79

DISBTmSEMEWTS
Net amount paid policyholders for losses i 2.375.208 71

Paid stockholders for interest or dividends 192.500.00

Other disbursements 2.340.373. 2S

Total disbursements $ 4.908,081.99

Balance $ S.760.S99.80

ASSETS
Total admitt<'d assets

I.IABZX*m2S

liabilities, except capital and surplus I 5.5rt7,4S5.18

•:.i.n:,i $1,500,000.00: surplus 12 _'o7 rtrt.-, o-j S. 707.665.09

I'otnl liabilities .. J 9.215.150.27

RISKS AJTD P&intfrUMS
Risks Pr»»mlums

Net amount In forrc December 31. 1' i . . $979.87S.S26 00 $ 8.4^7.57158

UHDEKWRmiro EXaiBIT

l»r««mlMin ''>2i

t'ndrrwi I during < >

IxiHiten liP III . I .'J 4

IndcrwrltlnK Incurn'il durlnff ltt4.
1 f,.,..., ,1, i: durliiic 1924

ZVmiTlKXHT EXHIBIT

Investment lnrom«» earned «Iurlnic 1»:i

1x>iiii on tnventmentn durlny 1934

Inventment exp<»niieii incurred durlnir 19: i

(lain from Investmentn durlnir 1924

1 l»6

•18
,. ^;o.S4

r. ::.-, 56
:. -H) 22

l)..'i0 7 46

1.51899
1<<.54S 61

:?.444 84



Camden Fire Insurance Association 63

Miscx:z>i>ANi:ous exhibit
Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924

Per cent, of losses incurred to premiums earned
Per cent, of underwriting expenses incurred to premiums earned
Per c^nt. of investment expenses incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total Income earned

COI^ORAJDO BUSINZISS DUBIKG YJliLR 1924

Gross risks written $ 5,233,813.00

Less $977,315.00 risks cancelled, and $1,131,976.00 reinsurance. . . . 2,109,291.00

192,500.00

201,234.62

58.7

48.9

4.4

96.1

Net risks written $ 3,124,522.00

Gross premiums on risks written $ 61,289.99

Less $9,319.55 return premiums, and $15,822.52 reinsurance 25,142.07

Net premiums received. . . . $ 36,147.92

Losses paid (deducting salvage) $ 15,789.89
Less losses on risks reinsured 2,044.49

Net losses pa;d $ 13,745.40

Losses incurred $ 16.368.89
Less losses on risks reinsured

, 2.044.49

Net losses incurred $ 14,324.40

UHTES OF nrSUBAlTCi: 'WBITTEIT TN COI.OBADO DUBHTG 1924

Net Premiums Net Losses
Received Incurred

Fire $ 36,020.76 $ 14,324.40
Motor Vehicles 2.66

Ocean Marine 8.48

Inland Navigation and Transportation 27.53

Tornado, W^indstorm and Cyclone 63.62

Hail . . . :

Sprinkler Leakage 18.74

Riot, Civil Commotion and Eixplosion 6.13

Tourist Baggage
Registered Mail

Totals $ 36,147.92 $ 14,324.40

Coverag-e on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 2.66 $ $

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $ 2.66 $



64 Capital Fire Insurance Comi^anv

THE CAPITAL FIRE INSURANCE COMPANY OF CONCORD,
NEW HAMPSHIRE
CONCORD, N. H.

Incorporated March 10, 1S86. Commenced business March 19. 1S86.

Commenced business in Colorado December 23, 1920.

Home Office, 2 South Main Street, concord, N. H.

President, CHAS. L. JACKMAN. Secretary. ARCHIBALD R. KENDALL.
Vice-President, EDWARD G. LEACH. Trea.^urer, JOSIAH K. FKH N A 1,T>

CAPZTAX
Capital paid up in cash, $300,000.00.

INCOME
Net premium income $ 484.9.5«5.17

Total Investment income 74.197.88

Miscellaneous income 102.St>0.o7

Total income $ 662,014.62

T o.i...>,- .v«..ts l..M...mh'-r :n, 192:^ 1.224.64S.06

T',!.:!! $ i,ss»i.»^.'>T.»;s

DISBURSEMENTS
Net amount paid policyholders for losses $ 291.585.32

Paid stockholders for interest or dividends 22.400.00

Oth<>r disbursements . 340.698.40

Total disbursements J r,.-,4.t>s:{. . 2

Balance . $ 1.231.973.96

ASSETS
Total admitted assets. -

; .
i

I.IABII.ITIES

Liablllttes. exropt f-apltal :«nd surplus ."
• ' .!"- 7 ;

Capital. $300,000.00; surplus. 1378.006.91 678.006.91

Total llabllltlps ^ :
:\!n^' •'

i

RI8X8 Ain> PREMIUMS
KlnkK Premiums

N«t amount In force December 31. 19: i . |in«).7S3,234. 12 $ 1021.062.69

UNDERWRITIWO EXHIBIT
Prrmlum^ eiirn#Ml durinR 1924

L'nderwrlllnK Income earned durtnff i' • . •

I^Hiu'M inenrred durlnfc 1B24

ITnderwrltlnK expennen Incurred durlnff IH'.i

Ixmm from undorwrltlnic dnrln^r 1924

ZWSSTKXKT EXHXBIT
Inventmerit Ineome earne<l durinR I9JI

\jnun on Inventmentn durlnir 1924...

Invrntment expenKen Incurred durinR 19'

'

Oiiln from lnv»»ilmeni»i durUiR 1924

IMi -.'s. S6

479.779.97

304.510.31

234.01 1. J2
r V - - 1 r. .•

I •.•!»

. 00

7.677 97

1 15.127.02



Capital Fire Insurance Company 65

Miscx:i.i.ANi:ous exhibit
Dividends declared to stocklioldcrs during 1^24 $ 22,400.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 63,955.46

Per cent, of losses incurred to premiums earned 63.4

Per cent, of underwriting expenses incurred to premiums earned 48.7

Per cent, of investment expenses incvirred to interest and rents

earned 10.6

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 89.9

COI^OBADO BUSINESS DURING YEAR 1924

Gross risks written $ 94,070.00

Less $35,821.00 risks cancelled 35,821.00

Net risks written .$ 58,249.00

Gross premiums on risks written $ 1,012.18

Less $259.86 return premiums 259.86

Net premiums received $ 752.32

Losses paid (deducting salvage) $ 479.23

Less losses on risks reinsured

Net losses paid $ 479.23

Losses incurred $ 489.22

Less losses on risks reinsured

Net losses incurred $ 489.22

TJOSTBS OF INSURANCE WRITTEN IN COI.ORADO DURING 1924

Not Premiums Net Losses

Fire

Received
$ 741 55 $

Incurred
489 16

Motor Vehicles
Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone
Hail

10.21 .06

Sprinkler Leakage 10

Riot, Civil Commotion and Explosion 4fi

Tourist Baggage
Registered Mail

Totals $ 752.32 $ 489.22

Coverao-e on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $



66 Carolina Insurance Company

THE CAROLINA INSURANCE COMPANY
WILMINGTON, N. C.

Incorporated February 1, 18S7. Commenced business 1889.

Commenced business in Colorado October 3, 1924.

Home Office, Murchison Bank Bldg., Wilmington, N. C.

Kxecutive Office, 59 Maiden Lane, New York, N. Y.

President. ELBRIDGE G. SNOW. Secretary. M. S. WILLARD.
Vice-President, FREDERIC C. BUSWTTLL.

CAPITAIi

Capital paid up in cash. J500.000.00.

INCOME
Net premium income I77,441.8;i

Total investment income 26,593.48

Miscellaneous income 504,236.84

Total income
Ledger assets December 31, 1923

Increase of paid up capital during the year

Total

DISBUItSiniEITTS

Nf't amount paid policyholders for losses $ 16,760.81

Paid stockholders for interest or dividends 18.500.00

Other disbursement- 64.900.06

$ 708.272.15

178.242.66

450,000.00

$ 1,33R,-.H 7 1

Total dlsburfcomcnt: 100,160.87

B.'i lance •

Total admitted a.'*.'^' i

ASSETS

XiIABZZiITEES

LlabilitieB. except capital and Hurplus

rapltal. $500,000.00: surplus, $577,472.:

Total liabilities

BISKS AND PKEMITJMS

$ 1.236. 353. S4

J l.-*'

$ 19

N>t amount In forrp T>pr*»ml'

Rltiks Pr«Muluin>

072.147.00 $ 20s.J<.ir. s

uNDEBWRirnva exhibit
i'ri'tniuinH < iirrifM (lurniK T'-'J .

rndcrwrltInK Incomo eariwil duri-

Ix>MMON Inrurrrd durlnpr 1924

rndcrwrltlnir oxpenwoM lncurr<»d durlnir 1^24
' '•-" " i,.r«ri.i.,,r durlnjr 1^24

ZMVSSTMSirr bxhibit
In%'rntmFiit Incumf* pnrripd ihirinir 1{>24

T»fiM on lnvo»itm*»nt» during 11>24

Inveiitment exprnnm Incurrod dnrlnir T' '<

loin from Invpntmontii durlnir 1924..

s.**. 064. 47

8S.001.39

?« f^t'i] SI

i: :. 1 :. ;
':.'

7.274.86
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Misci:i.i.ANi:ous exhibit
Dividends declared to stockholders during 1924 $ 18,500.00

Dividends declared to policyholders during 1924

Receipts from Home Office In 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 486,961.05

Per cent, of losses incurred to premiums earned 30.2

Per cent, of underwriting expenses incurred to premiums earned 71.7

Per cent, of investment expenses incurred to interest and rents

earned 1.7

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 74.6

COI.OSADO BXJSIXSSS DURING YUAB. 1924

Gross risks written $

Less $ risks cancelled, and $ reinsurance

Net risks written $

Gross premiums on risks written $

Less $ return premiums, and $ reinsurance ....

Net premiums received $

Losses paid (deducting salvage) $

Less losses on risks reinsured

Net losses paid I

Losses incured $

Less losses on risks reinsured

Net losses incurred $

I.INX!S OF HTSUBANCE WBITTBK IN COl^OBADO DUBINQ 1924

Net Premiums Net Losses
Received Incurred

Fire $ $

Motor Vehicles
Air Craft

Inland Navigation and Transportation
Tornado, Windstorm and Cyclone
Hail

Sprinkler Leakage
Riot, Civil Commotion and EJxplosiop

Tourist Baggage Y W ^I'A
Registered Mail

Totals

Coverag-e on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire I $ $

Theft
Collision

Property Damage
Embezzlement
Liability

Totals i



68 Central Federal Fire Insurance Company

CENTRAL FEDERAL FIRE INSURANCE COMPANY
DAVENPORT, IOWA

Incorporated February 26. 1923. Commenced business May, 1924.

Commenced business in Colorado September 15. 1924.

Home Office, 914 Kahl Building, Davenport, Iowa.

President, CHARLES SHULEK. Secretary. FRANK B. TETTER.
Vice-President, G. E. DECKER. Treasurer, FRANK -^. TETTER.

CAFITAI.

Capital paid up in cash, $200,000.00.

IBTCOMi:

Net premium income $ 13,851.73

Total investment income 4,861.47

Miscellaneous income 10,103.40

Total income $ 28,816.60

Ledger assets May 8, 1924 289.017.39

Total $ 317,833.99

niSBURSZTBISNTS

Net amount paid policyholders for losses $ 1,111.58

Paid stockholders for interest or dividends...

Other disbursements •s823.26

Total disbursement I 27. 934. S3

Balance J L'S9.899.16

ASSETS
Total ndmlttod .nssets . j - " '<

Z.IABIX.mE3

Llabilitie.M, except capital and surplus.... 7»i

Capital. $200,000.00; surplus, $7n.m.S4.. . >4

Total liablim*- ? 29fi.74n ,-.4

RISKS AND PBEMXUMS
lii.'^K.'- 1 I fill miiiv

Net amount in force December 31, li'Li $1,643,220.00 I 13.62S i..

UNDBSWBmNO EZHIBXT
Premium" t-m •• ik 1'.'- > ^ T.tc:.' :;i»

rnderwrltttiK Inrrtrne eurni>d during l^Zi 10.141 !«5

I.OMM.-. Inrnti..! . 1 il i 1 1 ; l' 1924 l.^STT
incurred during II*:.'

'

tr durlnif 1J«24

u V iMTHgyr ExxTBrr
Inv(>fitm<«nt Inrome enrned rlurlnR lP"i J <.7or, •(.

Ijntit on lnvr»rtmrrttn diirinir 1924... »"'> 1'.'

Invpfilmrnt r» urrinl durtnir li»24 195 64

flnln from lir during 1924 S.105.53



Central Federal Fire Insurance Company 69

Miscz:i.z.Air£ous ezsibit
Dividends declared to stockholders during 1924 $

Dividends declared to policyholders diiring- 1924 .^. ^jj^j^
Receipts from Home Office in 1924

Remittances to Home Office in 1924

Decrease in surplus during- 1924 11,221.02

Per cent, of losses incurred to premiums earned 20.1

Per cent, of underwriting expenses incurred to premiums earned 398.8

Per cent, of investment expenses incurred to interest and rents

earned 2.4

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 159.5

COI.OBADO BUSINESS DUBIITG YEAS 1924

Gross risks written $ 86,680.00

Less $20,150.00 risks cancelled, and $23,250.00 reinsurance 43,400.00

Net risks written $ 43,280.00

Gross premiums on risks written $ 647.98

Less $158.54 return premiums, and $220.20 reinsurance 380.74

Net premiums received $ 267.24

Losses paid (deducting salvage) $

Less losses on risks reinsured

Net losses paid ;;'ic.

Losses incurred $

Less losses on risks reinsured . .

Net losses incurred $

IklimS OF nrSTJKAITCE WRITTEN IN COi;OBAI>0 DUBINa 1924

Net Premiums Net Losses
Received Incurred

Fire $ 105.37 $

Motor Vehicles 161.87

Air Craft y^XXWi^J^ZC:
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone
Hail

Sprinkler Leakage
Riot, Civil Commotion and Kxplosion
Tourist Baggage V^ iV.'l T.'.- ..'.>!/

Registered Mail

Totals •. $ 267.24 $

Coverage on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses

Received Paid Incurred

Fire $ 161.87 $ $

Theft...
Collision

Property Damage
Fmbezzlement
Liabilitj'

Totals $ 161.87 $



7U Central States Fire Insurance Company

CENTRAL STATES FIRE INSURANCE COMPANY
WICHITA, KAN.

Incorporated February 2, 1915. Commenced business May 1, 1916.

Commenced business in Colorado May 24. 1921.

yome Office, 1000 Bitting Building, Wichita. Kan.

President. ROY E. EBLEN. Secretary, C. L. TULLIS.
Vice-President, L. C. KELLEY. Treasurer, C. U TUI.LIS.

CAFITAI.

Capital paid up in cash, $250,000.00.

IHCOMX:

Net premium income *

Total investment income 15.050.S2

Miscellaneous income 5,590.8 4

Total income $ 20,641.66

Ledger assets December 31, 1923 370,332.36

Total $ 390.974.02

DISBUSSEMEITTS
Net amount paid policyholders for losses $ -1,644.24

Paid stockholders for Interest or dividends

Other disbursements . .
.' 11.586.89

Total disburs*»ment.s- % 9.942.65

Balanr.. I 381.031 37

ASSETS
Tr»tal a<lriiltto(i a.ssots 5 ' '

]LZABII.ITIi:S

IJabilltien. except capital and surplu.s I 9.000.00

Capital. 1250.000.00: surplus. $132,829.:. 382.829.32

T..»i! ih,h.mii..« < 391.S29.32

RISKS AND PREMIUMS
Kisk-H Premlunt.s

Net amount In for* .» 1 )»vfinb»'r :n . 1 J» J « S t

Barney Zohn
UNDERWRITINO EXHIBIT

Premlumii oarni'd during 1 fl'-'4
'

rndcrwritlnir Income earniMl durlns r* ' 730 88

T.M HOH inrurred durlnic 1924 144 24

I ti.i. rwrltlnic fXp««n«#'H lMrurr«'d during 1921 .'.369.48

[.i>HH from undiTwrllInK durlnic 1H2I •'»* "f*^

UVTMEgT EXHIBIT

Inv«'Ntment Inromr varnod durlnu I9LM

t <IMM •III ItlVrMlllK'Ilt 4 11)111111^ 1924 .

• \ durlnff 1924

u^ 1924



Central States Fire Insurance Company 71

niisci:u:.AirEOus exhibit
Dividends declared to stockholders during- 1924 $

Dividends declared to policyholders during- 1924 .

Receipts from Home OfRce in 1924

Remittances to Home Office in 1924

Increase in surplus during- 1924 22,500.56

Per cent, of losses incurred to premiums earned
Per cent, of underwriting expenses incurred to premiums earned
Per cent, of investment expenses incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total income earned 12.5

COIiORADO BUSINESS DURING TEAB 1924

Gross risks written $ 216,354.00

Less $63,765.00 risks cancelled, and $152,585.00 reinsurance 216,354.00

Net risks written $

Gross premiums on risks written $ 1,275.08

Less $579.26 return premiums, and 695.82 reinsurance 1,275.08

Net premiums received $

Losses paid (deducting salvage) $ 172.84

Less losses on risks reinsured 172.84

Net losses paid $

Losses incurred $ 172.84

Less losses on risks reinsured 172.84

Net losses incurred $

ImUSTES op insurance written in COI.ORADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire $ $

Motor Vehicles • • • • •.

Air Craft : • .; . . .

Inland Navigation and Transportation
Tornado, "Windstorm and Cyclone
Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage -. f}^.^ .^^.'^'.

Registered Mail

Totals .$

Coveragfe on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net lyosses

Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $



72 Century Insurance Company

THE CENTURY INSURANCE COMPANY, LIMITED
EDINBURGH, SCOTLAND

Incorporated April 17, 1885. Commenced business in U. S. October :n. 1911.

Commenced business in Colorado May 15, 1913.

U. S. Branch Office, 110 William Street, New York. N V

U. S. Managers, HENRY W. BROWT^ & CO.

CAPITAI.

Deposit capital, $40U.000.00.

INCOME
Net premium income $ 746,775.52

Total investment income. . .
1 8,374.13

Miscellaneous income -2,543.92

Total income $ 817,693.57

Ledger assets December 31, 1923 1.113,656.82

Total $ 1.9.T1.350.S9

SISBUBSEMENTS
Net amount paid policyholders for losses $ 362,294.18

Paid stockholders for interest or .lUwi. »ifi<

Other disbursements 352.933.56

Total disbursements.. $ 715,227.74

Balance S 1.216422.65

ASSETS
Total admitted assets. $ 1.260.111.62

I.IABII.ITIBS
60Liabilities, except capital and surplus

D»,-po»lt capital, $400,000. 00; .siirplii.s. $2K,.027.02. . •
»>*

Total llabllltl.- S 1.260.111.62

RISKS AMD PBEMIUMS
Ki.sks I'roTniuiiiH

N«t amount In force December 31, 1924 $95.i«94.481 00 | 936.476.39

UNDEBWBITINO EXHIBIT
pl-,.f..L . .r I .|i.i-ii..> it.;4 :.'{.l(t7.6S

Un'i .1 during 1924 •»

Lo- .
J» ^' ^" •••'

Uii : Inrurnd during I»S4

.

-74.604.36

I^,^ . K' durlMK 1024 27.145.00

XMTBSTMBNT EXHIBIT
Investment Inrome e«rii«*d durlriK l'*-'

Loss on Invcfitmfnt*! rlurlnir 1924

Invratment • i.rurr«d during li-Li l.lfiris

Oaln from li during 1924 75.2U.06



Century Insurance Company 73

MISCEZ^I^ANZIOUS EXHIBIT
Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924. . . . •Kj^i-i- • • • •

Receipts from Home Office in 1924 »

Remittances to Home Office in 1924 . ... ,-»V. .^

Decrease in surplus during 1924

Per cent, of losses incurred to premiums eai'ned

Per cent, of underwriting expenses incurred to premiums earned
Per cent, of investment expenses incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total income earned

COI.ORADO BUSINESS DURING YBAR 1324

Gross risks written $

Less $168,180.00 risks cancelled, and $279,473.00 reinsurance...

Net risks written $

Gross premiums on risks written $ 9,053.93

Less $912.05 return premiums, and $2,647.10 reinsurance 3,559.15

17,618.92

78,665.73

12,978.75

60.7

43.3

2.4

93.2

$ 840,374.00

447,653.00

$ 392,721.00

Net premiums received $ 5,494.78

Losses paid (deducting salvage) $ 1,732.66

Less losses on risks reinsured

Net losses paid $ 1,732.66

Losses incurred '....% 3,269.33
Less losses on risks reinsured

Net losses incurred $ 3,269.33

lilNES OF INSUBANCB WRITTEN IN COI.ORADO DURING 1924
Net Premiums Net Losses

Received Incurred
Fire $ 4,940.27 $ 3.269.33
Motor Vehicles 18.30

Air Craft
Inland Navigation and Transportation 536.21
Tornado, Windstorm and Cyclone
Hail .........
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail

Totals $ 5,494.78 $ 3,269.33

Coverage on Automobiles in Colorado During: 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire.. $ 2.70 $ $

Theft' 15.60

Collision

Property Damage
Embezzlement
Liability .........

Totals $ 18.30 $ $



74 Chicago Fire & Marine Insurance Company

CHICAGO FIRE & MARINE INSURANCE COMPANY
CHICAGO, ILL.

Incorporated February 14, 1922. Commenced business March 1, i.«J_

Commenced business in Colorado November 24, 1922.

Home Office, 112 West Adams Street, Chicago, III.

President, HAROLD M. O'BRIEN. Secretary, FREDERICK O'BRIEN.
Vice-President, FREDERICK O'BRIEN. Treasurer. THOS. O. McCLURE.

CAFITAI.

Capital paid up in cash, $1,000,000.00

INCOME
Net premium income $ 1,083,819.63

Total investment income 115,184.04

Miscellaneous income 4,913.81

Total income I 1,203.917.48

Ledger assets December 31, 1923 2,401,986.42

Total $ 3,605,903.90

DISBURSEMENTS
Net amount paid policyholders for lo.sses $ 534,669.61

Paid stockholders for interest or dividends 80,000.00

Other disbursements 593,180.28

Total disl)ur.somonts $ 1.207.849.89

Balanpp $ 2,398.054.01

ASSETS

IiIABUiITIES

Liabilities, except capital and surplus 1.061,317.80

Capital, Jl, 000, 00. 00; surplus illT Jt):'. IS 1,417.466.48

Total Uabllltle.s 2.168,783.28

HISKS AND PREMIUMS
Kisk.s I'nruiuinn

Net amount in force December 31, 19L') 1186.721.373.00 | 1.583.720.29

UNDERWRITING EXHIBIT
I'l • :;iiuiM.M I'.iriM^a <luriiii( VJii f mi^ss*; ...

I ti.i. i-wrlllnK Inconu" rurm-d during I' ' ' '•

' M Incurred during 1924

I writlhK <'Xpi'iiH<'H Incurred durlitK 192 1

1,1,, iifiil.i wrll liiir (lurlnK 192 4

nrVSBTMXNT EXHIBIT
(mcni Income earned durlns 1924

'in InvcntmentH durlnK 1924. . .

rmont cx|>««nf((>M Incurred during i :• i

from InvrMtmrntn during 1924. .

: 1,.'" ! '1

l.l.Hill \a

v6«6.56

82. 00

4.126 28

74.467 28



Chicago Fire & Marine Insurance CoMrANY 75

Misci:i.i.ANx:ons exhibit
Dividends declared to stockholders during 1924 $ 80,000.00

Dividends declared to policyholders during 1924 flHi* •

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Decrease in surplus during 1924 218,546.87

Per cent, of losses incurred to premiums earned 66.2

Per cent, of underwriting expenses incurred to premiums earned 71.3

Per cent, of investment expenses incurred to interest and rents

earned 3.6

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 122.3

COI.ORADO BUSINESS DUBIXG VEAB 1924

Gross risks written $ 70,260.00

Less $. . . . risks cancelled, and $10,000.00 reinsurance 10,000.00

Net risks written $ 60,260.00

Gross premiums on risks written $ 675.72

Less $. . . . return premiums, and $68.04 reinsurance 68.04

Net premiums received $ 607.68

Looses paid (deducting salvage) $ 215.13

Less losses on risks reinsured

Net losses paid .$ 215.13

Losses incurred $ 215.13

Less losses on risks reinsured.

Net losses incurred $ 215.13

I.INZ:S OF INSURANCE WRITTEN IN COZ.ORADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 607.68 $ 215.13

Motor Vehicles
Air Craft .2.aRT?!^.?f?.'^

Inland Navigation and Transportation
Tornado, Windstorm and Cyclone
Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage 7. 5^?/^ «^.^«
Registered Mail

Totals $ 607.68 $ 215.13

Coverag-e on Automobiles In Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage
Embezzlement
Liability

I

Totals $



7b CiiRisTiANLv General Insurance Company

THE CHRISTIANIA GENERAL INSURANCE COMPANY,
LIMITED

CHRISTIANIA, NORWAY

Incorporated 1847. Commenced business in U. S. January 1, 1918.

Commenced business in Colorado October 25, 1918.

U. S. Branch Office, 75 Maiden Lane, New York, N. Y.

U. S. Manager, J. M. WENNSTROM.

CAFITAi;

Deposit capital. $200,000.00.

nrcoME
Net premium income $ 1,945,471.30

Total investment income 177,874.18

Miscellaneous income 210,004.46

Total income $ 2,:?23.349.94

Ledger assets December 31. 1923 3,535.992.24

Total S 5.859.342.18

DISBUBSEMEMTS
Net amount paid policyholders for losses % 1,617,710.26

Paid stockholders for interest or dividends
Other disbursement.s 1.138,614.82

Total disbursements $ 2.756.225 08

Balance .".'/.
V.'"! S 3.103.117.10

ASSETS
Total admitted assets. . . . .$ 3.287.442.51

Z.ZABXI.rn2U3
Liabilities, except capital and surplus . .$ 2.370.349.60

Capital. $200,000.00; surplus. $717.09:? oi ... 917.093.01

Totil !l:i».ilHi.>« % :i.2S7.4 12.51

RISKS Ain> PKEMZUMS
Ulsks r;-*'n»luni.*<

N«»t amount »n forr.» Deoembpr 31. 1024 $374,732,298.00 $ 3.731.847 S3

UlTDEBWRimfO EXHrBIT
PrfniiurnH nirnru tujring 1924

Und«Twrlllr«»f ln«'omo onrnod durinir 1M4.
LoRscn Incurred during 1924

rnd»Twrltlii»c oxpoHHPH lncurr«^d durlnir 11'-'

i

n.i.. fr,.,., M,..i..rvvrltlnjc flurlMK 1924

IMT EXKXBIT
Invrntmrnt IniMimn purncd durlnir 192 «

Ixiiin on InvoRtmonts durlnir 1924....

Inv<*ittm«<nt f*xp<>iif«<>fi Incurred dtirlnii 192 t

Oaln from invcutmcnti durlnir 1924

•' ''}''. T:«i.si

- M
1. :.!:•... .7^.26

698.606.S0

28.694.25

• 7 ' 1'
: : .'.It

.•,v--'.' ir.



Christiania General Insurance Company ^^^77

Miscz:i>iiANi:ous exhxbit
Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 19.24 391,718.70

Decrease in surplus during 1924 64,076.96

Per cent, of losses incurred to premiums earned 68.3

Per cent, of underwriting expenses incurred to permiums earned 30.5

Per cent, of investment expenses incurred to interest and rents

earned 2.4

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 87.7

COI.OBADO BUSHTESS DUBIira YEAB 1924

Gross risks written $ 1.371,847.00

Less $486,020.00 risks cancelled, and $ reinsurance 486,020.00

Net risks written $ 885,827.00

Gross premiums on risks written $ 20,039.64

Less $5,731.23 return premiums, and $ reinsurance 5,731.23

Net premiums received $ 14,308.41

Losses paid (deducting salvage) $ 7,099.73

Less losses on risks reinsured

Net losses paid $ 7,099.73

Losses incurred $ 7, 937. 73

Less losses on risks reinsured

Net losses incurred $ 7,937.73

IJ3TES OF IlTSUSANCfi WBrm:N IK COI.ORADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 14,214.44 $ 7,937.73

Motor Vehicles
Air Craft

Inland Navigation and Transportation
Tornado, Windstorm and Cyclone 57.10

Hail

Sprinkler Leakage
Riot, Civil Commotion and Explosion 36.87

Tourist Baggage \ . ?7'.'?T^

Registered Mail

Totals $ 14,308.41 $ 7.937.73

Coverag-e on Automobiles in Colorado During- 1924
Net Premiums Net Losses Net Losses

Received Paid Incurred
Fire $ $ $

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $



78 Citizens Insurance Company

CITIZENS INSURANCE COMPANY OF MISSOURI
ST. LOUIS. MO.

Incorporated 1837. Commenced business 1837.

Commenced business in Colorado April 15, 1901.

Home Office. Pierce Building:, St. Louis. Mo.

President, CHAS. E. CHASE. Secretary, J. E. TENNER.
Vice-President. R. M. BISSELL. •

CAFITAI.

Capital paid up in cash, $200,000.00.

urcOMi:

Net premium income ... I 484,272.73

Total investment income 33.769.30

Miscellaneous income K.. 189.86

Total income 5 5:;4,231.89

Ledger assets December 31, 1923 1.256.651.08

Total $ 1.790.S82.97

DISBUBSX3CEVTS
Net amount paid policyholders for losses $ 279,654.09

Paid stockholders for Interest or dividends 16,000.00

Other disbursements 216,038.78

Total disbursement- . . $ 611,692.87

Bala., 5 1.279.190 10

ASSETS
T..f;.1 n.ln.itt..l :.ssfts I 1.272.591.17

T,TABIT.TTIE8

Liabilities, except capital and surplus ^ 7S6.276.43

CaT.ital. $200,000.00; surplus. $2^0.314 74. 486,314.74

Total llabllltle.- J 1.272.R91.17

RISKS AWD PREMIUMS
Kisks I'riMniums

Net amount In force Dwember 31. 11«: $112,211.10800 $ 1.010.6S8 46

UNSXrHWRmifG EXHIBIT
rr<-niiiirn»- r:irru-.i rturin^r ll'!.'!.. * .-..".s

rndorwrltInK Inrnnir onrn«Ml «lu) 600.923. OS

LoHHOw lncurr*»d durlnic 1924 tnuns;?

Vndorwrltln^r fxpons^Ji Inctirred during IVi ;
' i

'

fj.u, fr/..., .....1. . uTitlni? durlnu 1924.. >«'•"•

IHV—THgHT EXHIBIT
Inventmont Income* Mirn^d during 1>24

Lonii on Invrjitmontu during 1924.... ""

Inv«iitm<»nt rxponHon Incurred durlnR ' ' i40.6*

Oaln from Inventmrntu duflnir 1924. '.I.SB2.7J



Citizens Insurance Company 79

Miscin:j:.Aiir2:ons exhibit
Dividends declared to stockholders during 1924 $ 16,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924
Increase in surplus during 1924 123,811.78

Per cent, of losses incurred to premiums earned 51.8

Per cent, of underwriting expenses incurred to premiums earned 35.2

Per cent, of Investment expenses incurred to interest and rents
earned 2.2

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 81.5

COI^BADO BUSnmSS DURIira YEAB 1924

Gross risks written $ 2,421.981.00

Less $459,578.00 risks cancelled, and $ reinsurance 459,578.00

Net risks written $ 1,962,403.00

Gross premiums on risks written % 32.495.15

Less $4,301.80 return premiums, and $ reinsurance 4.301.80

Net premiums received $ 28,193.35

Losses paid (deducting salvage) $ 6.075.80

Less losses on risks reinsured

Net losses paid $ 6,075.80

Losses incurred ? 12,621.27

Less losses on risks reinsured 2,259.00

Net losses incurred ? 10,362.27

IiIITES OF INSXJBAlfCi: WRITTEN IN COI.OBASO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 21,741.38 $ 7,715.36

Motor Vehicles 218.09 127.79

Air Craft

Inland Navigation and Transportation
Tornado, Windstorm and Cyclone 61.58

Hail 5,756.28 2,519.12

Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail
All other, viz.:

Rain 416.02

Totals $ 28.193.35 $ 10,362.27

Coverage on Automobiles in Colorado During- 1924

Net Prerfiiuma Net Losses Net Losses
Received Paid Incurred

Fire ...._... .^,^.|,- 119.-83 $ $

Theft '.'.'.'.".'.v.". .V 85.26 27. 7P 127.79

Collision

Property Damage 13.00

Embezzlement
Liability

Totals $ 218.09 $ 127.79 $ 12'



80 City Insurance Company

CITY INSURANCE COMPANY OF PENNSYLVANIA
SUNBURY, PA.

Incorporated April 19, 1S70. Commenced business December 15, 1870.

Commenced business in Colorado November 30, 1921.

Home Office. 440 Market Street, Sunbury, Pa.

President. J. HARRIS LENKER. Secretary, A. F. CDANIEL.
Vice-President. P. H. FUHRMANN. Treasurer. AMBROSE PERSING.

CAPITAL
Capital paid up in cash $600,000.00.

nrcOMz:
Net premium income % -164,669.f>0

Total investment income 55.725.04

Miscellaneous income 3S.721.nfi

Total income J -70.222.90

Ledger assets December 31, 1923 1,244.877 55

Total $ 1.174,654.65

DISBintSXniSlINTS

Net amount paid policyholders for ln.sso.-^ $ 151.026.^2

Paid stockholders for interest or dividends 30.000.00

Other disbursements -33.372.08

Total disbursements $ 1 47 654.74

Balance % 1.026.999.91

ASSETS
Total admitted a.ssots $ 1 .0.17.974.25

I.IABII.rTTT;S

Liabilities, except capital and surplus ...I 176.160.79

Capital. $600,000.00; surplus. J2r,l.Sl.';.4fi 861.813.46

Total liabilities I 1,037.974 25

BISKS AlTD PBEMTUMS
Hisk.s Irt'iiuiirn^

Net amount In force Decembor 31. 1924 $21,081,204.00 $ 200.161 r...

UNDEBWBITIKG EXHIBIT
PT«»mlumii cam... ....i.ii^ 1924..... J

I'ndorwrltInK income earned during 1014. i

Lohhoh Incurred durlnif 1924 •

«

Underwriting oxponMoii Incurred during 19S4 . .

'<

Gain from uiiil<Twrltlinf durlnif 1924 'I

zwxsTicEirr exhibit
Inventmont Income earned durlnic 192 1 *^7

Ix>iiii on InvoMtmentti durinic 1924 ^1

Inveiilm««ni exprnneii Incurred durlnir 192

<

l5

Oaln from Inventmentii during 1924 ••&
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Misci:i.i^ANi:ous exhibit
Dividends declared to stockholders during- 1924 $ 30,000.00

Dividends declared to policyholders during- 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 1 16,040.56

Per cent, of losses incurred to premiums earned 75.4

Per cent, of underwriting expenses incurred to premiums earned
Per cent, of investment expenses incurred to interest and rents

earned 1.9

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 48.1

COI^OBADO BUSINESS DUBHTG YBAB 1924

Gross risks written $ 570,040.00

Less $139,835.00 risks cancelled, and $391,791.00 reinsurance 531,626.00

Net risks written $ 38,414.00

Gross premiums on risks written $ 5.926.88

Less $1,193.32 return premiums, and $4,273.11 reinsurance 5,466.43

Net premiums received $ 460.45

Losses paid (deducting salvage) $ 1,843.53

Less losses on risks reinsured 1,645.22

Net losses paid $ 198.31

Losses incurred $ 1,855.78

Less losses on risks reinsured 1,664.01

Net losses incurred .$ 191.77

IiINBS OP INSUBANCE WBITTEN IN COI.OBADO DUBIN6 1924

Net Premiums Net Losses
Received Incurred

Fire $ 454.03 $ 191.73

Motor Vehicles -.13 .04

Air Craft

Inland Navigation and Transportation
Tornado, Windstorm and Cyclone 2.46

Hail

Sprinkler Leakage 2.47

Riot, Civil Commotion and Explosion 1.62

Tourist Baggage
Registered Mail

I

Totals $ 460.45 $ 191.77

Coverag-e on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ -.13 $ $ .04

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $ -.13 $ $ .04

4



82 City of New York Insurance Company

CITY OF NEW YORK INSURANCE COMPANY
NEW YORK, N. Y.

Incorporated April ] 2. 1905. Commenced business April 12. 1905.

Commenced business in Colorado September 24. 1920.

Home Office. 59 Maiden Lane. New York. N. Y.

President, ELBRIDGE G. SNOW. Secretary. WILPRDD KURTH.
Vice-President, FRANK E. BURKE. Treasurer. CHAS r ''WER.

CAPITAI.

Capital paid up in cash. $1.000. 000. 00.

INCOMi:

Net premium income $ 2.517.684.83

Total investment income 186.481.38

Miscellaneous income 25,056.46

Total income $ 2.729.222.67

Ledger assets December 31. 1923 :].979.497.26

Total $ 6.708.719.93

DISBURSEMinrrS
Net amount paid policyholders for los.ses $ 1.425.458.79

Paid stockholders for interest or dividends 120.000.00

Other disbursements 1,071.891.64

Total disbursements % 2.617.350.43

Balance $ 4.091.369.50

ASSETS
Tr.t-.l :iM»nift...l .vv..t^ 5 1 .\0'» <>0:{ S-^

I.IABII.mXS
Liabilities, except capital and surplus < -'.515.253.19

Capital. $1,000,000.00; surplus. $!>0 1.r,.-,n.fi4 1.994.650.64

Total llablllti. - $ 4.509.903.83

BISKS Ain> FBBMIUMS
Hi.sk.s Premtumji

Net amount in force Deoembor 31. 1924 $377,654.966 00 $ 3.610.123 00

UNDEBWBnTWa BXHTBIT
i I • iHiuMi- .•nil.., .lut iiiK 1 :•-' 1 * •.'«'"! thS.l

UndfTwrltlnK Imnm*' farn«'«l durinir 1924. J oo

Jx^nnt'H Incurred ilurln(( 1924 ; 79

I ndtrwrlllnR rxpenMoi* InrnrrotI diirtnn 1»14

.

.' 9«»

(Jtiln frrun tindtTWi It Inir tlnrlnir 192I :0 3l

UrVESTMBNT EXHTBIT
InvfHtmcnt ln«om« earned during 19 J I 401.676.73

LoiM on Invcntmnntn durlnir 1924.... 31.161.87

Inventment exp«»nnoj« incurred during 1984... 4.012.62

Gain from Inventmenta during 1924 ''.6,502.24
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Miscz:i^i>ANi:ous sxhibit
dividends declarfd to ^stockholders durins; l'.»24 $ 120,000.00

Dividends declared tn j;olicyholders during 11)21

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 269,132.55

Per cent, of losses incurred to premiums earned 60.8

Per cent, of underwriting expenses incurred to premiums earned 38.5

Per cent, of investment expenses incurred to interest and rents

earned 2.2

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 90.4

COI^OBJUDO BUSINESS DUBIH-Q YEAS 1924

Gross risks written $ 586,681.00

Less $97,300.00 risks cancelled, and $ reinsurance 97,300.00

Net risks written $ 489,381.00

Gross premiums on risks written $ 13,276.38

Less $1,440.34 return premiums, and $ reinsurance 1,440.34

Net premiums received $ 11.836.04

Losses paid (deducting salvage) $ 13,1 74.59

Less losses on risks reinsured 6,531.16

Net losses paid $ 6,643.43

Losses incurred $ 13,256.14

Less losses on risks reinsured 6,531.16

Net losses incurred $ 6,724.98

I^TSTES or INSURANCE WRITTEN IN COI.OBADO miRING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 3,099.19 $ 4.377.70

Motor Vehicles 618.85 2.152.02

Air Craft
Inland Navigation and Transportation 66.00 159.20

Tornado, Windstorm and Cyclone
Hail 8.052.00

Sprinkler Leakage 36.06

Riot. Civil Commotion and E'xplosion

Tourist Baggage
Registered Mail •

Totals $ 11,836.04 $ 6,724.98

Coverage oii Automobiles in Colorado During* 1924

Net Premiums
Received

Fire $ 421.85

Theft 20.00

Collision 109.00

Property Damage 68.00

Embezzlement
Liability

Net Losses Net Losses
Paid Incurred
1.767.67 $ 1.877.28

156.34 156.34

106.70 106.70

11.70 11.70

Totals i 618.85 $ 2.042.41 $ 2,152.02



84 Columbia Insurance Company

COLUMBIA INSURANCE COMPANY
JERSEY CITY, N. J.

Incorporated March 20, 1901. Commenced business March 20. 1901.

Commenced business in Colorado June 8, 1920.

Home Office, 15 Exchange Place, Jersey City, N. J.

President, PERCIVAL BERESFORD. Secretary. HOWARD TERHUNE.
Vice-President, HERBERT W. ELLIS. Treasurer, A. H. HELLRIEGEL.

CAPITAIi
Capital paid up in cash. $400,000.00

INCOME
Net premium income - l.t'ii..,.'. 7 i — .

Total investment income 72,0.57.48

Mis( flLiiieous income 140,367.86

Total income $ 1.235,996.57

Ledger assets Decenfber 31, 1923 2.189,026.44

Total $ 3.425.023.01

DISBUBSEMENTS
Net amount paid policyholders for lo.s.sts - 1 7 7..'.". n.TT

Paid stockholders for interest or dividends 40,000. on

Other disbursements 475.528.50

Total disbur.sements $ 993.097.27

Balance $ 2.431.925.74

ASSETS

I.IABII.ITIES

Llabllitii-H. except capital and surplus. . .
. ,.;

Capital. $400,000.00; Hurplu.s. il .o.rj.riit.S.:'."' ! i i ^ ::••

Total liabilities... ^ 2.420.027.86

SISXS AND PREMIUMS
I Kisk.s i'ri'inlumH

Net amount In force December 31. 1924 $200. 762.959. Oo I 1.631.378.77

UNDERWRITING EXHIBIT
I'niii I uiiiM 'ii I iHii nut I iiK I '•64 . ;

1,

UndiTwrltInK inromu earni-d during 1924 t
•

ttonm-H Incurred durlnic 1924 •-

Underwrltiritf fXpenitoH Incurnd during lit4
< ;iilii fr. Ill iiiidirwrlt tiik' iliirliit; \'.*'2i '

'•••

INVESTMENT EXHIBIT
Inveatmrnt ln(i>mu oarned flurlng 19Li

LoHii on InvcntmrntM durlnir 1924. . .

InvfNtmvnt 4ixp«*nM«ii Inrurri'd during i:*.)

Oaln from Invrntrnt iiIn during lt»24
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MISCEI.I.ANEOUS EXHIBIT
Dividends declared to stockholders during 1024 >

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office In 1924

Increase in surplus during 1924

Per cent, of losses incurred to premiums earned
Per cent, of underwriting expenses incurred to premiums earned

Per cent, of investment expenses incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total income earned

40,000.00

244,682.64
^46.2

46.3

3.2

80.3

COI.ORADO BUSIITESS DITRIITG YEAR 1924

Gross risks written .'? 396.750.00

Less $109,306.00 risks cancelled, and $37,875.00 reinsurance 147,181.00

Net risks w^ritten $ 249,569.00

Gross premiums on risks written .$

Less $717.35 return premiums, and $636.36 reinsurance

Net premiums received,

3.150.33

1.353.71

1,796.62

Losses paid (deducting salvage) $

Less losses on risks reinsured

Net losses paid.

1,594.47

.52

1,593.95

Losses incurred $

Less losses on risks reinsured

Net losses incurred $

1.591.47

-1.48

1,592.95

Z.INES OF INSURANCE WRITTEN IN COI.ORADO DURING 1924

Net Premiums Net Losses

Fire • $

Received
1,708.91

77.05
$

$

Incurred
1 589 95

Motor Vehicles

Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone
Hail

8.96 3.00

Sprinkler Leakage '. 1.70

Tourist Baggage '

Registered Mail

Total $ 1,796.62 1,592.95

Coveragre on Automobiles in Colorado During* 1924

Net Premiums Net Losses Net Losses
Received

Fire $ 39.46 $

Theft 37.59

Collision

Property Damage
Embezzlement
Liability

Paid Incurred

Totals .05 $
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THE COLUMBIAN NATIONAL FIRE INSURANCE COMPANY
LANSING, MICH.

«

Incorporated July 26, 1911. Commenced business February 7, 1913.

Commenced business in Colorado December 3, 1919.

Home Office, 426 South Washington Avenue, Lansing, Mich.

President. JAMES J. CAREY. Secretary, EDWARD T. LYONS.
Vice-President, JOSEPH GERSON. Treasurer, EDWAJRD T. LYONS.

CAPTTAI.

Capital paid up in cash, $650,000.00.

nrcoMx:

Net premium income $ 846.315.27

Total investment income 103,566.46

Miscellaneous income 15.953.12

Total income % 965,834.85

I^edger assets December 31. 1923 1.898. 089. 25

Total % 2.863.924. 10

DiSBUSsxrifCxiirrs

Net amount paid policyholder.s for Idssf.-: $ 469.528.86

Paid stockholders for interest or dividends 57,000.00

Other disbursements 474.602.61

Total disbur.senirr.ts I 1.001.131.47

Balance S 1.862.792.63

AJSSETS
T,xi , t 1 nnr. vn". fc

LIABIXITIES
Liabilities, except capital and surplus 5 996.042.45

Capital. $650,000.00; Hurplu.s. J2r.n. 760.60 910.760.60

Totiil llablim. s $ 1.906.803.05

KISK8 Ain> PKIIMriTMS
Ht.HkN Premiums

N<»t amount In foro« Decemb<»r 31. 1924.. 1 76.337.520.00 $ 1.559.333.68

UNDE&WBTTIIfO EXHIBIT
iifiinmi-- i.iiii'.i iiMiitiK l'.'-4 J TS1.T«10.46

fndorwrltlMK Income onrn«Ml duiinir 19t4

.

S16.673.66

LoftneN Incurn-d durlnK 1924 4fi4 171 10

UndiTwrlllnK fXprnMrM Incurred during ltl4. '<
i I'WS

I J ISM f roiii iiiiilrru rit Itiu- il\irlri(? 1 ;»2 4 ' "o K*< 23

ZNVBSTMXHT BXHTBIT
lnv<»iitm«>nt lnrom«« i«iirned durlnir 19L'i ^ i '6 002.39

lA*mn on lnvr«tr>if TitH diirinir 11»24... 141 S9

In%'«atm«nt c 'u-urred durlnir 1924 '54

n«ln from In during 1924 16
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misceij^aneous exhibit
Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Decrease in surplus during 1924 49,023.70

Per cent, of losses incurred to premiums earned 59.3

Per cent, of underwriting expenses incurred to premiums earned 57.7

Per cent, of investment expenses incurred to interest and rents
earned 70.0

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 105.2

OOi;ORABO BUSHTESS BXTBHTG TBAB 1924

Gross risks written $ 200,914.00

Less $100,547.00 risks cancelled, and $ reinsurance 100,547.00

Net risks written $ 100,367.00

Gross premiums on risks written $ 2,092.77

Less $751.76 return premiums, and $ reinsurance 751.76

Net premiums received $ 1.341.01

Losses paid (deducting salvage) $ 508.65

Less losses on risks reinsured

Net losses paid $ 508.65

Losses incurred $ 568.79

Less losses on risks reinsured

Net losses incurred $ 568.79

IiHtes of nrsuBAiTCB wbitten' in coi;obai)o DURnra 1924

Net Premiums Net Losses
Received Incurred

Fire .' $ 1,321.74 $ 568.67

Motor Vehicles -.40 .12

Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone 7.38

Hail
Sprinkler Leakage 7.42

Riot, Civil Commotion and Explosion 4.87

Tourist Baggage
Registered Mail

Totals $ 1,341.01 $ 568.79

Croverasre on Automobiles in Colorado Daring- 1924

Net Premiums Net j^osses Net Losses
Received Paid Incurred

Fire $ -.40 $ $ .12

Theft
Collision

Property Damage
Embezzlement
Liabilitv

Totals $ -.40 $ $ .12
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COMMERCE INSURANCE COMPANY
GLENS FALLS, N. Y.

Incorporated 1859. Commenced business 1859.

Commenced business in Colorado March 1, 1924.

Home Office, Corner Bay and Glen Streets, Glens Falls. N. Y.

President, E. W. T\^ST. Secretary, F. M. SMALLEY.
Vice-President, H. N. DICKINSON. Treasurer, R. C. CARTER.

CAFITAI^
Capital paid up in cash, $500,000.00.

INCOME
Net premium income $ 821.784.59

Total investment income 76.317.05

Miscellaneous income 168,204.95

Total income $ 1,066.306.59

Ledger assets December 31, 192:1 1.3S2,fi77.82

Increase of paid up capital during the year 100.000.00

Total $ 2.548.384.41

DISBUBSEMENTS
Net amount paid policyholders for lo.-^.ses S 288,988.63

Paid stockholders for interest or dividends. . .

Other disbur.sements 08.696. 13

Total disbursements . . I 592.684.76

Balance % 1.955.6!»!».65

ASSETS
.'Tnitf.,1 :,^ . :

'
.« 1 I'f.V. 701 . 4 4

i.iABii.mi:s

Llabilitie.s. except capital and surplus.. 7 0.'.

Capital. 1500.000.00; stirplns, tc.\?,/tfM :y.> 4.:'.'..

Total llablllti. f 1.«>«9.7rtl 44

BISXS AND PREMIUMS
lii."«i\N 11 i-tii luiiiw

unt In force Derember 31. 1924 1179.676.226.00 I 1.327.034.11

UNSEBWBITINa EXHIBIT
Pr.-'-.i' ...;mik 1I'24 < f.iMlos .; i

ITt Inrcim*- iMirni'rt rltirlnK

I>. r.-d .lurlnir 1924

I'nderwrllinK *»xpen«oB Incurred durlnf 1*24

Oaln from und»TwrltlnK durlnir 1924

INVESTMENT EXHIBIT
Invt'Htmfnl ln<M»mp rarm-d duiInK iv ' * i :•. .m s:

l^mm on InvPMtmentu durlnir 1924 ' ^: "
Invfutmf'nt fxpnnMra Incurred - s.K»« .i.v

QalM from lnv««ntmpntn durlns 126.417.99
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Misci:iii>Ain:ous exhibit
Dividends declared to stockholders durini? 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 227,745.03

Per cent, of losses incurred to premiums earned 52.8

Per cent, of underwriting- expenses Incurred to premiums earned 46.3

Per cent, of investment expenses incurred to interest and rents

earned 10.3

Per cent, of total losses and expenses incurred' and dividends
declared to total income earned 83.1

COI^ORADO BUSINESS DURING YEAR 1924

Gross risks written $ 624.216.00

Less $112,656.00 risks cancelled, and $97,322.00 reinsurance 209,978.00

Net risks written $ 414.238.00

Gross premiums on risks written $ 6,402.98

Less $1,132.24 return premiums, and $1,244.30 reinsurance 2,376.54

Net premiums received , . . .% 4,026.44

Losses paid (deducting salvage) $ 629.25

Less losses on risks reinsured

Net losses paid $ 629.25

Losses incurred $ 761.25

Less losses on risks reinsured

Net losses incurred .<; 761.25

I.INES OF INSURANCE WRITTEN IN COI.ORADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 3,898.04 $ 757.13

Motor Vehicles 115.85 3.38

Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone 3 S6 .21

Hail

Sprinkler Leakage s.firi _:,?,

Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail

Totals $ 4.026.44 $ 761.25

Coverage on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 58.70 $ $

Theft 57.15 3.38 3.38

Collision

Property Damage
Embezzlement
Liability

Totals > 115.85 $ 3.38 $ 3.38



90 Commercial IInion Assurance Company

COMMERCIAL UNION ASSURANCE COMPANY, LIMITED
LONDON, ENGLAND

Incorporated 1861. Commenced business in U. S. January. 1S71.

Commenced business in Colorado June 16. 1883.

U. S. Branch Office. 114 Fifth Avenue, New York, N. Y.

U. S. Manager, WHITNEY' PALACHE.

CAPZTAI^

Deposit capital, $200,000.00.

INCOME
Net premium income $ 9,451.282.30

Total investment income. . 708.728.91

Miscellaneous income 319,505.50

Total income $10,479,516.71

Ledger assets December 31. 1923 15.347.199.23

Total 125,826,715.94

DISBUBSEMENTrS
Net amount paid policyiiolders for losse.-^ $ 5,455,933.66

Paid stockholders for interest or dividends

Other disbursements 5.579,100.32

Total disburson-.<t. $11,035,033.98

l:..l:.iMi- $14 7!U r;S1.96

ASSETS
Total admitted asset.^ $15,661,424.60

X.IABII.mES

Liabilities. e.\..ri . ..j.ital and surplu.'^ $10,283,526.95

Deposit capital, $200,000.00; surpluH, $6,177,897.66. 6,377.897.65

Total liabilities . $15,661.424 60

BISKS AITD PKEMIUMS
Kinks Premluii

N«t amount in force December 31. 1924 $1,881,974,911.00 $J6.062.4«>:

nirsEBWKiTnro EzmBrr
Premiums earned durlnR 1

:••-'» $ 9.560.443.86

Tnclorwrltlnjc Income «»arnrd durlnff 1924. 9,567.913.47

I^mioB Inrurnvl durltiR 1924 r..r,7r..21? 6fi

L'nd«^rwrltln»f ••xpenseM Incurred dtirinir 19*4.

Lofm from underwriting durini? 1924

ISmmTMUVT EZHIBTT
Invrstment Income enrniMl durlnic l'.> ' . ,,> ^,,, -• .

Loss on lnv««Htmrnt« during 1924 . , .
. . .

.

Inventmrnt exprnii«« Incurred durlnv li'L t

Oaln from InvmtmcnU durlnir 1924
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Misci:i>i>AirEOus exhibit
Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924 290.636.49

Remittances to Home Office in 1924 1,064,109.87

Decrease in surplus during 1924 129.746. 14

Per cent, of losses incurred to premiums earned 58.3

Per cent, of underwriting expenses incurred to premiums earned 44.9

Per cent, of investment expenses incurred to interest and rents

earned 19.8

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 93.9

coi.ORAi>o bushtess during yeah 1924

Gross risks written $10,657,277.00

Less $2,047,471.00 risks cancelled, and $982,576.00 reinsurance. . . . 3,0;]0,047.00

Net risks written $ 7,627,230.00

Gross premiums on risks written $ 115,293.75

Less $20,277.01 return premiums, and $18,858.50 reinsurance 39,135.51

Net premiums received $ 76,158.24

Losses paid (deducting salvage) $ 64,175.83

Less losses on risks reinsured 10,070.19

Net losses paid $ 54,105.64

Losses incurred $ 61,467.43

Less losses on risks reinsured 10,070.19

Net losses incurred $ 51,397.24

I.I1TES OF nrsuRANCx: wbittbn in* coiiObaso btjrhtg 1924

Net Premiums Net Losses
Received Incurred

Fire $ 61,714.99 $ 30,487.55

Motor Vehicles 2,490.95 886.16

Air Craft
Inland Navigation and Transportation 5,464.95 16,903.55

Tornado. Windstorm and Cyclone 1,085.38 901.38

Hail 2,068.90 2.218.60

Sprinkler Leakage 140.50

R.ot, Civil Commotion and Explosion 440.56

Tourist Baggage
Earthquake 12.72

All other, viz.:

Flood $ 2,739.29

Totals $ 76,158.24 $ 51.397.24

Coverag-e on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 986.00 $ 385.00 $ 385.00

Theft 1.014.95 411.16 491.16

Collision 356.00

Property Damage 134.00 10.00 10.00

Embezzlement
Liability

Totals $ 2,490.95 ; 806.16 | 886.16



92 Commercial Union Fire Insurance Company

THE COMMERCIAL UNION FIRE INSURANCE COMPANY
OF NEW YORK
NEW YORK, N. Y.

Incorporated October 30, 1890. Commenced business April 1, 1891

Commenced business in Colorado June 3, 1896.

Home Office, 114 Fifth Avenue, New York, N. Y.

President. WHITNEJY PALACHE. Secretary, JAMES GAUKRODGER.
Vice-President, F. W. KOECKERT.

CAFITAJ.
Capital paid up in cash, $200,000.00.

IITCOMZ:
Net premium income $ 1.685,513.35

Total investment income 100.432.65

Miscellaneous income 9,114.67

Total income ? 1,795.060.6:

Ledger assets December 31, 19l':i 2,514,487.9:

Totnl $ 4.309.548.59

DISBURSEMEirrS
Net amount paid policyholders for losses $ 904,280.20

Paid stockholders for interest or dividends 20,000.00

Other disbursements 709.701.53

Total disbursements $ 1,633,98]

Balance $ 2.675.566.8r,

ASSETS
Total admitted asset .763.789.88

I.IABII.ITIi:S

LlabllltleB. except capital and surplus !. 961, 141.80

Capital, $200,000.00; surplus, $612,648. Ov . 812. 648. Ov

Total UabllltleH * J. 763.789.8s

BISKS AWD PBEMXT7VS
RlHks Premlnms

. f,.,... i»M,..M„i„.r ;;i. i!f.M $:h;» M".» ov.v on t ?,'2o:\'.'A9:,

UNDXUIWKITINO EXKIBIT
Prfinluriitt eariu-d during 1S*24 ,.

I'ndorwrltlng Income earned during 192 J

Jjomactt incurred durinfc 1924

Underwriting fXpcnsoM Incurred during l92-> ' '*

'i»m underwrltinK durlnK li'-'l

laVBSTMXirT EXHIBIT
Invfutment Incom© earnrd durtnir 1924. > i- i'- ^n
LOIIH on Inv.- <t,„,'iitM rlnrlnir l!t'.M ••

1
1'.

Invciftm«ni M|r IfM. •
v

(lAln from ;

• < I
..' .^'.«
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MISCZ:i.I.AlTEOUS EXHIBIT
Dividends declared to stockholders during- 1924 $ 20,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during- 1924 111,195.01

Per cent, of losses incurred to premiums earned 57.9

Per cent, of underwriting expenses incurred to premiums earned 43.5

Per cent, of investment expenses incurred to interest and rents

earned 2.4

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 93.7

COI.ORADO BUSINESS DURIXG YEAR 1924

Gross risks written $ 1,975,243.00

I^ess $611,204.00 risks cancelled, and $314,682.00 reinsurance 925,886.00

Net risks written $ 1.049,357.00

Gross premiums on risks written . . . .• $ 22,048.36

Less $4,966.68 return premiums, and $5,201.60 reinsurance 10,168.28

Net premiums received $ 11,880.08

Losses paid (deducting salvage) $ 6,999.37

Less losses on risks reinsured 2,877.48

I

Net losses paid $ 4,121.89

Losses incurred $ 6,114.28

Less losses on risks reinsured 2,877.48

Net losses incurred $ 3,236.80

I.INES or INSUBANCE WBITTEN IN COI.ORADO DURING 1924
Net Premiums Net Losses

Received Incurred
Fire $ 10.816.70 $ 3,193.57

Motor Vehicles 374.42

Air Craft
Inland Navigation and Transportation .

Tornado, Windstorm and Cyclone 89.02 43.23

Hail . . :

'.

Sprinkler Leakage .

Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail
All other, viz.

:

Flood and Earthquake 599.94

Totals $ 11,880.08 $ 3,236.80

Coverag-e on Automobiles in Colorado During' 1924
Net Premiums Net Losses Net Losses

Received Paid Tucuired
Fire $ 179.42 $ ....

Theft 161.00

Collision

Property Damage 34.00

Embezzlement
Liability

Totals $ 374.42 $



94 Commonwealth Insuranx'e Company

THE COMMONWEALTH INSURANCE COMPANY OF
NEW YORK

NEW YORK, N. Y.

Incorporated July 26, 1886. Commenced business September, 15. 1886.

Commenced business in Colorado December 6. 1907.

Home Office, 76 William Street, New York, N. Y.

President, CECIL F. SHALLCROSS. Secretary. ROBERT NEWBOULT.
Vice-President. C. E. CASE.

CAPITAI.

Capital paid up in cash, $500,000.00.

INCOME
Net premium income $ 3,0S2.056.5S

Total Investment Income 211,549.55

Miscellaneous income 11.236.44

Total income
'

$ 3.304,842.52

Ledger assets December .Tl. 1923 5.142.313.42

Total $ 8,447.155.94

DISBURSEMENTS
Net amount paid policyholders for losses $ 1.365.405.4.')

Paid stockholders for interest or dividends 50,000.00

Other disbursements 1.499,308.33

Total disbursements I 2,i»14,71 ;{.T8

Balance ^ --..»-..-.. ,-;

ASSETS
Total admitted asaet.s s 15,615.51)

I.IABII.ITIBS

Liabilities, except capital and surplu.s $ 3,379,591. SO

Capital, 1500,000.00; surplus. $1.936, 024. lli> 2.436.024.20

Total liabilities
,-..-..--.

BISKS AND PREMIUMS
Uisks Premiums

.N'..f an.o.ii.t III for.-.. IhM-ember ?,\. 1924 $6fiS.299.942.00 $ 5.529.1 »:?. 60

UNDERWRITING EXHIBIT
I'rt-niluiiiM ••arnecl durInK 1924 ^ - ^"^"^ •..7.r»3

UndorwrltlnK Inromi' onrmd during 1924 ^m •'3.67

Lo«M.'H InrurnMl durlnif 1924 i M JL'2.95

UndiTwritiriK expfnM««M Incurred during 1914 ! I'.';...S9.67

Gain from und«rwrltlnK during 1^- •
. ... -v i .»-

INTESTMRNT EXHIBIT
InvoHtmrnt lnrom« carnod durlnv 1934.. I 438.40i».64

LoM on lnveiitm«<nta during 1924 41.761.78

Inv^fif^rnl pxprnni'n Infurrr-d durlnit 1921 5.519 09

Qftln from lnvrntni.«nl» during 1924 n.»I.lS8.77
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miscei^zianeous exhibit
Dividends declared to stockholders during 1924 $ 50,000.00

Dividends declared to policyholders during 1924

Receipts from Home OlTice in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 447,990.36

Per cent, of losses incurred to premiums earned 45.4

Per cent, of underwriting expenses incurred to premiums earned 50.7

Per cent, of investment expenses incurred to interest and rents

earned .' 2.5

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 86.5

COI^ORADO BUSINESS DURING YBAB 1924

Gross risks written , $ 1,253,843.00

Less $118,167.00' risks cancelled, and $192,750.00 reinsurance.... 310,917.00

Net risks written $ 942,926.00

Gross premiums on risks written $ 13,432.62

Less $1,295.03 return premiums, and $2,535.58 reinsurance 3,830.61

Net premiums* received $ 9,602.01

Losses paid (deducting salvage) $ 2,447.38

Less losses on risks reinsured 831.80

Net losses paid $ 1,615.58

Losses incurred $ 2,470.38

Less losses on risks reinsured 831.80

Received Incurred
8,739.38 $ 1.507.28

481.15 116.30

k

Net losses Incurred $ 1,638.58

I.INES OF INSUBANCB WRITTEN IN COI.ORADO DURING 1924

Net Premiums Net Losses

Fire

Motor Vehicles
Air Craft
Inland Navigation and Transportation 144.65

Tornado, Windstorm and Cyclone
Hail
Sprinkler Leakage .47

Riot, Civil Commotion and Explosion
Tourist Baggage
All other, viz.:

Rain 236.36 15.00

Totals $ 9,602.01 1,638.58

Coverag-e on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 262.15 $ 31.00 $ 31.00

Theft 89.00 79.30 71.30
Collision 90.00 14.00 14. Of

Property Damage 40.00

Embezzlement
Liability

Totals $ 481.15 124.30 116.30
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THE CONCORDIA FIRE INSURANCE COMPANY OF
MILWAUKEE

MILWAUKEE, WIS.

Incorporated March 7, 1870. Commenced business March 22, 1S70.

Commenced business in Colorado May 25. 1885.

Home Office. Corner West Water and Wells Streets, Milwaukee, Wis.

President, WM. E. WOLLAEGER. Secretary. R. E. BRANDENBURG.
Vice-President. AUG. J. LUEDKE. Treasurer. R. E. BRANDENBURG.

CAPITAIi
(•initMl paid up in cnsh. $1.000 000.00.

IWCOME
Net premium income . .$ 3.509,200.69

Total Investment income .. 258.304.61

Miscellaneous income 228,473.30

Total income J 3.995.978.60

Ix'dger assets December 31. 1923 5,570.761.04

Total $ 9.566.739.64

DZSBURS£Mi:irTS

Net amount paid policyholders for losses $ 1.59:',. 19.^. 9:1

Paid stockholders for interest or dividends 130.000.00

Other disbursement 1.752.390.1

Total disbui s.TiM'm- •;> ...4 7.">.586.03

I'.alance . ^ ^ '^"' " ' '''

ASSETS
Total admitted assets.. ^ ' T. 319. ay

IfXABIZ»ITIi:S

I^iabilltlen. except capital and surplii.s $ 4.283.959.12

rapltal. 11,000.000.00: surplus. $933,350.87. 1.933.850.87

Tnt.'il liabilities S 6.217.319.99

BZ8XB AVD nTMIUMS
RlHks • Premium.**

Nrt i.in.Hii.l ill fono December 31. 1924 |<»nr.,0Sl.Sl 1 00 | V,21fi.3:^:^ :>-.

UlffDERWRITIMQ EXHIBIT

rrnniuiMM carnrd durluK 1924 ^ :;. U . .«•- i 4:1

UnderwrltlnK ln«-ome earned dnrlnir 1'* :J.

1

46.644.57

Ixixnefi Incurred durlnic 1924

I'ndiTwrltlnic oxpenHe-* Incurred durlnR 19- 1

Ix>iifi from underwrltlnK durlni? 1924

XHVUSTBiTEirr EXKIBIT

InveHtmont Inrotne earned diirln*.

l.nnn on Inventmcntu durlnir 192 4

Invi'Mtnient rxp«MiN«>N incurred during lVi4.

Onin from lnv«>iitm«ntit durlniK 1924

>
.

^
:

'•
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Miscx:i.i>AiTx:ous exhibit
Dividends declared to stockholders during- 1924 $ 130.000.00

Dividends declared to policyholders during- 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 128,292.79

Per cent, of losses incurred to premiums earned 51.6

Per cent, of underwriting expenses incurred to premiums earned 52.2

Per cent, of investment expenses incurred to interest and rents

earned 2.3

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 96.4

COI.OBADO BUSINESS DURING YEAR 1924

Gross risks written $ 3,281,615.00

Less $712,420.00 risks cancelled, and $727,974.00 reinsurance.... 1,440.394.00

Net risks written $ 1.S41.221.00

Gross premiums on risks written $ 41,401.11

Less $7,898.73 return premiums, and $9,723.96 reinsurance 17,622.69

Net premiums received $ 23, 778. 42

Losses paid (deducting salvage) $ 11,842.56

Less losses on risks reinsured # 1,403.42

Net losses paid $ 10,439.14

Losses incurred $ 14,232.85

Less losses on risks reinsured 2,815.53

Net losses incurred $ 11.417.32

I.INES OF INSURANCE WRITTEN IN COI.ORADO DURING 1924

Net Premiums Net Losses
Received incurred

Fire $ 23,693.74 $ 11,353.47

Motor Vehicles ; . .

Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone 84.68 63.85

Hail

Sprinkler Leakage .

Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail

Totals $ 23,778.42 $ 11.417.3:

Coverage on Automobiles in Colorado Duxingr 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ .? $

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $



98 Connecticut Fire Insurance Company

THE CONNECTICUT FIRE INSURANCE COMPANY
HARTFORD, CONN.

Incorporated Jim.-. 1 0..11. i\mi,ihimiu i.u.-im.-.^ jui.*, ^.w^.

Commenced business in Colorado May 5. 1883.

Home Office, 30 Trinity Street, Hartford, Conn.

President, EDWARD MILLIGAN. Secretary. JOHN A. COSMUS.
Vice-President, GEORGE M. LOVEJOY.

CAPZTAi;

Capital paid up in cash. $1,000,000.00.

INCOMi:
Not premium income $ 6,985,694.51

Total investment income 600.117.60

Miscellaneous income 11,907.94

Total income $ 7.597.720.05

Ledger assets December 31, 1923 13.726,486.66

Total $21,324,206.71

DISBURSEMENTS
Net amount paid policyholders lor los.^e.s $ 4,194.475.52

Paid stockholders for interest or dividends 250,000.00

Other disbursements 3.261.771.63

Total dishur.''orreni- $ 7.706.247.15

Bnlanre $13,617,959.56

ASSETS
$ 1 t , 2 ? <' '^

" " ''

"

r.IA-3IiITIE3
I..iabllitio.M. rxcept capital and suri)lu-... .1 S. 61 H. 8424 7

f'apltnl. 11,000.000.00; .surplus, j:4.nnn.:!S:". .. 5.600.3SS.52

Total llablMtl»- . |H.220.n2S 99

SZ8X8 AND PREMIUMS

Net amount In forc^ D«?oeniber 31. !!• ^ •75.416,034.00 $14. r

UNDERWBITINO EXHIBIT
f»rf....i...". ...r„...t ,i,,ri„., 1..J4 I 7.066.552.66
I^n<i I durlnr ]•>« 7,0S6.&0S.]6

J^of . 1 417i:t.9<;s

Un«1<»rwrIilnK Inrurrod durlnir 1914
l/onn from ui ;; dtirlnic 1924 v rs

Invi^ntrn'-nt Inromc rarniHl durlnr 19'.'' ? 1 1:

J^ttin on lnv«»»»Tm*«r!f •» durlnr 19?4 , 1

In%*«B(m«nt «•>

Onin from In i i :
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Misci:i.i.AirEOUs exhibit
Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924

Per cent, of losses incurred to premiums earned
Per cent, of underwriting expenses incurred to premiums earned
Per cent, of investment expenses incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total income earned

307,500.00

570,366.36

59.0

44.2

3.0

93.0

COI.OBADO BUSINESS DUBINa YEAB 1924

Gross risks written $ 7,551,670.00

Less $1,516,556.00 risks cancelled, and $1,316,039.00 reinsurance.. 2,832,595.00

Net risks written $ 4,719,075.00

Gross premiums on risks written $ 83,430.42

Uess $15,153 59 return premiums, and $15,353.58 reinsurance 30,507.17

Net premiums received $ 52,923.2t

Losses paid (deducting salvage) $ 29,943.60

Less losses on risks reinsured 10,973.28

Net losses paid . $ 18,970.^2

Losses incurred $ 31,653.10

Less losses on risks reinsured 10,975.16

Net losses incurred $ 20,677.94

I.INES OF IITSUBANCE WBITTEIT IN COI.OBADO DUBIXTG 1924
Net Premiums Net Losses

Fire $

Motor Vehicles
Air Craft
Inland Navigation and Transportation
Tornado. Windstorm and Cyclone
Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosioti

Tourist Baggage
Registered Mail
All other, viz.:

Ocean Marine

Received
43.696.88

7,521.09

897.44

480.13

252.13

67.09

Incurred
20,922.01

1,648.96

346.79

102.90

-2,342.72

Totals $ 52,923.25 $ 20,677.94

Coverage on Automobiles in Colorado During- 1924
Net Premiums Net Losses

Fire $

Theft
Collision

Property Damage
Embezzlement
Liability

Received
1,880.27

3.497.30

1,353.79

789.73

Paid
457.87

794.30

402.12

177.17

Net Losses
Incurred

412.24

780.42

285.12

171.18

Total: .21.09 % 1.831.46 $ 1. 648. 96
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THE CONSOLIDATED ASSURANCE COMPANY, LIMITED
LONDON, ENGLAND

Incorporated 1903. Commenced business in I'. S. February 21, 1020.

Commenced business in Colorado April 10, 1920.

r. S. Branch Office, 100 Maiden Lane, New York. N. Y.

U. S. Manager, WILLIAM HARE.

CAFITAI^

Deposit capital, $20(1,000.00.

INCOMZ:

Net premium income $ 1,698,991.33

Total investment income 94,953.71

Miscellaneous income 42.0SP.59

Total income I 1.836.034.63

Ledger assets December 31. 1923 2.135.453.12

Total . . $ 3.971.487.75

• DISBUBSEMENTS
Net amount paid policyholders for losses $ i.i' i t;.4t.LM"..3

Paid stockholders for interest or dividends

Other disbursements ... 717,630.68

Total disbnrs-rn- • . . $ 1.934,093.31

'f'J 44

ASSETS
Total admitted assets. ..$ 2,199.721.66

Z.IABZI.ITIES

Liabilities, except capital and .^^urplu-s < .. .

Deposit caplUl. $200,000.00: surplus, $190.409.59 390.409.59

Total llabllltios • "721.66

BISKS AND PBXmiUMS
Ill.Mk.s Premiums

N«k Amount In force December 31. iv: .$294.21 1.9.Ti. 00 $ 2.662.812 7'

UHBEBWRITING EXHIBIT
Promtiim« r-nrnod dnriin; T' '

i

liitdtrMi Uliig iit'Uiiinl ' 610.US7.64

Iv>ii« from iin. during ; 15.014.23

ZVTSSTBCXVT EXHIBIT
Inv«*iitm<

jx>nm on '

' '1 c!ui'l:.ii .

tf 1024.
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MISCEIiItANEOUS EXHTBIT
Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office In 1924

Remittances to Home Office in 1924

Increase in surplus during 1924

Per cent, of losses incurred to premiums earned

Per cent, of underwriting expenses incurred to premiums earned

Per cent, of investment expenses incurred to interest and rents

earned :

Per cent, of total losses and expenses incurred and dividends

declared to total income earned

COI.ORADO BUSINESS BUBHTG YEAR 1924

Gross risks written $ 1.498,831.00

Less $978,958.00 risks cancelled, and $ reinsurance 978,958.00

9,689.21

107,411.90

58,645.06

67.2

33.6

2.5

92.2

Net risks written $ 519,873.00

Gross premiums on risks written $ 17,897.02

Less $7,579.62 return premiums, and $ reinsurance 7,579.62

Net premiums received $ 10,317.40

Losses paid (deducting salvage) $ 4,853.85

Less losses on risks reinsured

Net losses paid $ 4,853.85

Losses incurred $ 4,132.85

Less losses on risks reinsured

Net losses incurred .$ 4,132.85

UJSmS OF nrSUBANCS written in COI.OBADO during 1924

Net Premiums Net Losses
Received Incurred

Fire $ 10,113.47 $ 4,132.85

Motor Vehicles 195.35

Air Craft

Inland Navigation and Transportation
Tornado, Windstorm and Cyclone 8.58

Hail

Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail

Totals
J.

$ 10.317.40 $ 4.132.85

Coverage on Autoxn.o'biles in Colorado Duringr 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 195.35 $ .?

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $ 195.35 $
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THE CONTINENTAL INSURANCE COMPANY
NEW YORK. N. Y.

Incorporated Januarj^ 1853. Commenced business January, 1853.

Commenced business in Colorado May 15, 1883.

Home Office, 80 Maiden Lane, New York, N. Y.

President, PAUL L. HAID. Secretary, WM. E. LAMM, JR.
Vice-President, JAS. A. SWINNERTON. Treasurer, CHAS. E. SWAN.

CAPITA]^

Capital paid up in cash, $10,000,000.00.

iircoMx:

Net premium income $20,889,037.44

Total investment income 2,657,671.85

Miscellaneous income 4,947,640.66

Total income $28,494,349.95

Ledger assets December 31, 1923 51,853,723.67

Total $80,348,073.62

DISBURSSMEITTS
Net amount paid policyholders for losses $11,411,850.98

Paid stockholders for interest or dividends 2.400.000.00

Other disbursements 9,221,906.78

Total disbursements $23,033,757.76

Balance $57,314,315.86

ASSETS
Total admitted assets $57,462,940.19

I^IABrLITIES

Liabilities, except capital and surplus $26,718,338.22

Capital, $10,000,000.00; surplus, $20,744,601.97 30,744,601.97

Total liabilities $57,462,940.19

RISKS AITD FBEIVnUMS
Risks Premiums

Net amount in force December 31, 1924 $4,566,808,715.00 $40,885,824.91

UNDERWRITrNG EXHIBIT
Premiums earned during 1924 $20,475,119.75

LTnderwriting incomei earned during 1924 20,438,155.14

Losses incurred during 1924 11,759,830.79

Underwriting expenses incurred during 1924 8,838,514.28

Loss from underwriting during 1924 160,189.93

IiryBSTMBN'T EXHIBIT
Investment income earned during 1924 $ 7,642,265.67

Loss on investments during 1924 401.670.00

Investment expenses incurred during 1924 206,193.49

Gain from Investments during 1924 7,034,402.18
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MISCEI^IiAmBOUS EXHIBIT
Dividends declared to stockholders during- 1024 $ 2,400,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 4,474,212.25

Per cent, of losses incurred to premiums earned 57.4

Per cent, of underwriting expenses incurred to premiums earned 43.1

Per cent, of investment expenses incurred to interest and rents
earned ; 7.6

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 84.1

COI.OItAI>0 BUSHTESS during- yeas 1924

Gross risks written ; $22,177,566.00

Less $2,957,093.00 risks cancelled, and $6,964,696.00 reinsurance.. 9,921,789.00

Net risks written $12,255,777.00

Gross premiums on risks written $ 216,076.06

Less $23,460.64 return premiums, and $66,602.66 reinsurance 90,063.30

Net premiums received $ 126,012.76

Losses paid (deducting salvage) $ 81,066.18

Less losses on risks reinsured 26,305.34

Net losses paid $ 54,760.84

Losses incurred $ 66,320.39

Less losses on risks reinsured 18,291.91

Net losses incurred $ 48,028.48

I.IXES OF IirSUBANCE WRITTEN IN COI.ORADO DURING 1924

Net Premiums Net Losses

Fire

Motor Vehicles

Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone
Hail

Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail 302.39

All other, viz.:

Ocean Marine -.97 50.60

Leceived Incurred
97,740.53 ?; 33,395.52

9,241.50 6,399.00

325.82 86.30

2,615.93 686.27

15,769.17 7,410.79

18.39

Totals $ 126,012.76 $ 48,028.48

Coverage on Automobiles in Colorado Dunng* 1924
Net Premiums Net Losses Net Losses

Received Paid Incurred
Fire $ 5.038.60 $ 2,565.99 $ 2,495.17

Theft 3.423.11 3.281.72 3,701.73
Collision 515.33 68.13 68.12

Property Damage 264.46 120.18 133.98
Embezzlement
Liability

Totals $ 9,241.50 $ 6,036.02 $ 6,399.00
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COUNTY FIRE INSURANCE COMPANY OF PHILADELPHIA
PHILADELPHIA. PA.

Incorporated May 31. 1832. Commenced business April 19, 1,S33.

Commenced busines.*^ in Colorado March 23. 1909.

Home Office, 110 South Fourth Street, Philadelphia, Pa.

Executive Office. 156 Hanover Street. Manchester, N. H.

p,..<i<iP„t FR AN'K \v. SARGEANT. Secretary. FRAXK h: \\\]rv\\

l^reasurer, NATHAN P. HUNT.

CAFITAI.

Capital paid up in <ash. $500,000.00.

Net premium income . .$ 729,494.21

Total investment income . . 82.320.37

Miscellaneous income 16.884.80

Total income $ 828.699.44

Ledger assets December 31. 1923 i. 716,623. 80

Total $ 2.545.323.24

DISBURSEMEITTS
Net amount paid policyholders for losses $ 402,643.65

Paid stockholders for interest or dividends 40.000.00

Other dlsbursoments 358.663.50

Total <li.'^l)u?s.'m.MU- I 801.307.15

Dalai,. % 1.7 11.016. 09

ASSETS
Total admitted assets ^

I.ZABZIimES

Uabllltles. except capital and surplus . .$ 935.898.35

Capital. $500,000.00: surplus -.•.-.'- 1.006.070.07

••p,,t.,i n .).m»i..o < 1 «» 1 1 ««»;s 42

RISKS Am) PREMTUMS
Kiskw i*rciiiiuu)s

Net nmotint In for^r* T>f»opmbpr 31. lOJI $155,304,510.00 $ 1.455.039.38

UUrDERWRITIlfO EXRIBIT
I'ri-iunmis <iiMf<i ihiiimk iyi!4

UndfTwrltlMfT Income i'arn«»d durinir 1924.

LoHH(>M Incurred durlnir 1924

UndcrwrltlMK «'Xp«»nMi«H Incurred durlnR 19:'

i

I
..wu ff..i.. iii.,i..iw. i-Mlnif durlfiK l!«24 .

UrVESTMEirP EXHIBIT
InvpHtment lrn'«uiio onrncd durlnr ' i

I^)Mi» on InvfwtmontN durlnir 1921

hivoNtmont ••iti»«MiH«'n lficurr«Ml during 1924.

(Jiiln from InvcNtmfntM durlnic 1924

TO.'}.rtO".i 61

698.797 .81

< n -v 7 9 'J 16

• L'S

..'•'» f..l

^9

.>(>

J.U14.S1

1 •.440.58
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MlSCEI.I.ANi:OUS EXHIBIT
Dividends declared to stockliolders during 1924 .$

Dividends declared to policyholders during 1924 40,000.00

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 65,445.95

Per cent, of losses incurred to premiums earned 61.5

Per cent, of underwriting expenses incurred to premiums earned 47.9

Per cent, of investment expenses incurred to interest and rents

earned 4.8

Per cent, of total losses and expenses incurred and dividends

declared to total income earned .* 92.6

COI^OBADO BUSIITESS DUBIirG- TEAR 1924

Gross risks written $ 633,400.00

Less $70,040.00 risks cancelled, and $194,107.00 reinsurance 264,147.00

Net risks written $ 369,253.00

Gross premiums on risks written $ 6,932.47

Less $786.95 return premiums, and $2,315.04 reinsurance 3,101.99

Net premiums received .$ 3,830.48

Losses paid (deducting salvage) .$ 3.726.17

Less losses on risks reinsured 153.95

Net losses paid $ 3,572.22

Losses incurred . .
."

$ 3,906.20

Less losses on risks reinsured 209.29

Net losses incurred $ 3,696.91

ImIVTES op insurance WRITTEN IN COI.ORADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 3,790.73 $ 3.696.91

Motor Vehicles

Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone 3 9.75

Hail

Sprinkler Leakage •

.

Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail

Totals $ 3.S30.4S $ 3,696.91

Coverag-e on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ ? i?

Theft
Collision

Property Damage
Embezzlement
Liability

Total:
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LA CUBANA COMPANIA NACIONAL DE SEGUROS
HAVANA, CUBA

Incorporated December 19, 1917. Commenced business in U. S. May 11. 1921.

Commenced business in Colorado June 6, 1921.

U. S. Branch Office, 110 William Street, New York, N. Y.

V. S. Managers, FESTER: FOTHERGILL & HARTUNG.

CAPTTAX.

Deposit capital, $200,000.00.

INCOME
Net premium income $ 72,996.41

Total investment income 35.258.63

Miscellaneous income 63,572.78

Total income $ 171.827.82

Ledger assets December 31, 1923 652,094.44

Total J 823.922.26

DISBUSSEMXUrrS
Net amount paid policyholders for losses $ 135,772.42

Paid stockholders for Interest or dividends

Other disbursements 117.061.94

Total disbur.sements $ 2.12.834.36

Balance I 57l.0S7.90

ASSETS
T..t,il a.lniitt..i .isMPts $ 668.116.50

lOABrLITIES

Liabilities, except capital and surplu.s < 101.720.66

Doposlt capital. $200.000 00; .^urpltis. $36<>.?.;»5.M 566.395.84

. Total llabllltlps ..$ 66H.116.60

RISKS AND PBEBnUMS

Nfl amount In force Deceml>er 31. ]'•

UNDEKWRITINO EXSIBIT
I r««mhim« iMiriH'd during rj«4

T.'ndorwrlting Incomo earned during 1924..

LonneM Incurrrd during 1924

Underwriting #«xpiMi»oa Incurred during H'-'i

(x>iiii from underwriting during 1924

ZVTBSTMXNT EXEXBIT
(nventment Inromr oarn>*d during 19L'i '..826.96

I/Ofifl on InveNtmontn during 1024

InveHtment expenxrn incurred during 1924 767 09

fjnin from Inveiitments during 1924 - :..059 87

IW..-.^- PrenilumB
111.006.694.00 $ 115.639.91

BIT

$ r.i ::2 40

40

- .'.2

.441.29

i:'. 427.41
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MISCEItliAirEOUS EXHIBIT
Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924 80,602.38

Increase in surplus during 1924 34,497.86

Per cent, of losses incurred to premiums earned 58.3

Per cent, of underwriting expenses incurred to premiums earned 84.5

Per cent, of investment expenses incurred to interest and rents

earned 2.3

Per cent, of total losses and expenses incurred and dividends
declared to total Income earned 46.8

coi>ORAx>o Busnmss i>URiiq-a yeas, 1924

Gross risks written $ 47,81 7.00

Less $6,167.00 risks cancelled, and $ reinsurance 6,167.00

Net risks written $ 41,650.00

Gross premiums on risks written $ 477.44

Less $78.19 return premiums, and $ reinsurance 78.19

Net premiums received $ 399.25

Losses paid (deducting salvage) $ 548.72

Less losses on risks reinsured

Net losses paid $ 548.72

Losses incurred $ 505.18

Less losses on risks reinsured

Net losses incurred $ 505.18

UHTES OF nrSURANCX: WBITTEir IM- COI.OBAI)0 DUBIira 1924

Net Premiums Net Losses
Received Incurred

Fire $ 399.25 $ 505.18

Motor Vehicles
Air Craft •. ?:^\'TZ 7:.

Inland Navigation and Transportation
Tornado, Windstorm and Cyclone
Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail

Totals $ 399.25 $ 505.18

Covexag-e on Automobiles in Colorado Daring- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $
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DELAWARE INSURANCE COMPANY
NEW YORK, N. Y.

Incorporated April 1, 1924. Commenced business April 8. 1924.

Commenced business in Colorado June 25, 1924.

Home Office, 100 William Street, New York. N. Y.

President, OTTO E. SCHAEFER. Secretary. C. B. G. GAILLARD.
Vi<-.--Ptv.^i.l..nt H H. CLUTIA. TT»'^««'n-..r u n <m rriA

CAPITAI.

Capital paid up in cash, $r)00,UUO.iiO.

INCOME
Net premium income $ 165,010.96

Total investment income 25.467.00

Miscellaneous income 700,000.00

Total income $ 890,477.96

Ledger assets December 31, 1923

Paid up capital during the year 500.000.00

Total $ 1.390,477.96

DISBURSEMENTS
Net amount paid policyholders for lo.s.ses > i'), 077. 20

Paid stockholders for interest «)r dividends. ...

Other disbursements 7 1.134.76

Total dlsbur.<^. mrnts . $ 89.211.96

Balance $ 1.30i.2fi6 00

ASSETS
Total adniittrd aj^sot.s.

IiIABIItlTIES

LlabilltlcH. ex<ept capital and surplufl... ^ 155.863.44

Capital, 1500.000.00; snn. 1. 1« ^t.tk .. • i >s 1.176.992.18

Total llahllltl.-.s .
* 1.332.855.62

RISKS AND PREMIUMS
UlMk.s I'rcniiuniB

Net amount In forr*. Derembi-r 31. 1924. •.1.504.915.00 $ 157.S71.46

UNDERWRITING EXHIBIT
I'n-nilumH tarn.M duritiK 1924 '•'•

UnderwrltlnK in«(>ini< cHrn<>(l during 1924 ^ ^ '^

LoHHt-H Inrurrt-d durliiK 1924 •
, . < i

UndiTwrltinK •xprniti'M Incurred during 1924.. ' '
^-^

T "" f'^ ft. '-A rItInK durhiK 1924 i .•

ZWBSTMXHT EXHIBIT
Invcntm(>nt Incom*- rarnod during 19:m

I.,oiiii on InvratmiMitn during 1924

InvcBtmvnt ••xprnnrH lncurr«d during iy:'» l.4i7.64

Ciuln from InveiitmcntM during 1924 .7.507.17
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Misci:i.i.ANz:ous exhibit
Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924 .,. . » v>^U'»l<J.

Increase in surplus during 1924 076,992.18

Per cent, of losses incurred to premiums earned 97.3

Per cent, of underwriting expenses incurred to premiums earne<1 195.5

Per cent, of investment expenses incurred to interest and rents

earned 3.5

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 123.5

COI.ORADO BUSINESS DURING YBAR 1924

Gross risks written $ 96,811.00

Less $1,000.00 risks cancelled, and $14,100.00 reinsurance 15,100.00

Net risks written $ 81,711.00

Gross premiums on risks written $ 963.51

Less $7.90 return premiums, and $179.37 reinsurance 187.27

Net premiums received $ 776.24

Losses paid (deducting salvage) $

Less losses on risks reinsured

Net losses paid $

Losses incurred $

Less losses on risks reinsured

Net losses incurred $

I.INBS OF INSURANCE WRITTEN IN COI.ORADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 753.04 $

Motor Vehicles
Air Craft
Inland Navigation: and Transportation
Tornado, Windstorm and Cyclone 2;>.20

Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail

Totals $ 776.24 $

Coverage on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ S

Theft
Collision

Property Damage
Embezzlement
Liability

Totals
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DETROIT FIRE AND MARINE INSURANCE COMPANY
DETROIT, MICH.

Incorporated February 1, 1866. Commenced business March 14, 1860.

Commenced business in Colorado July 12. 1910.

Home Office, 625 Shelby Street, Detroit, Mich.

President. E. H. BUTLER. Secretary, CHAS. A. REEKIE.
Vice-President, A. H. McDONELL.

CAPXTAIi

Capital paid up in cash, $800,000.00.

IITCOMX:
Net premium income $ 1.253,418.47

Total investment income 160.420.18

Miscellaneous income 4,407.04

Total income $ 1.418.245.69

Ledger assets December 31. 1923 3,347,926.63

Total $ 4,766.172.32

DISBUSSEMSNTS
Net amount paid policyholders for losse.s $ 688.599.53

Paid stockholders for interest or dividend.^- 88.000.00

Other disbursements 573.669.80

Total disbursements $ 1.350.269.33

Balnnoe $ 3.415.902.99

ASSETS
ii.it.d assets.

LIABHOTIKS
Liabilities, except capital and surplus.. $ 1,562.669.96

Capital. $800,000.00; surplu.s. Jl. 1 11 r.l.l :•• 1.911.691.26

Total llabllltl. > I 3.474.361.22

RISKS AlTD PREMIUMS
Hl.sk.s I»r»MnUims

Net amount In force December 31. 1924. ^ JV4.431.451.00 I 2.667.95S.77

uiTDERWRrriKa exhibit
rr.iniMriiN .-.ini.-.i <liirknK 15*24 ? ' ^ ^ T "'

>> .V L'

1

ITnderwrlllniir income earned durlns 1924

Ix>iii««>A Incurred durlnc 1^~1

rnderwrlllni: exponMCH Incurrrd during r.'-i

],i,uM fr..fii uii.litM.vrlllML' .lurlriK 1921

imrssTMXVT exhibit
Inventmi^nt Income oarnod durlnir 1924..

\Ainm on liiveMtmf*ntfi durtoR 1924

Inveiitment rxponnoii Incurred durinic 19:

OMin from InvcutmmtH durlnic 1924

1
• 01

. r.9

: :*

1^1 61634
fi ?:* 56
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Miscz:i.i.Am:ous exhibit
Dividends declared to stockholders during 1924 $ 88,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Decrease in surplus during 1924 3,059.67

Per cent, of losses incurred to premiums earned 61.4

Per cent, of underwriting expenses incurred to premiums earned 46.2

Per cent, of investment expenses incurred to interest and rents

earned 9.3

Per cent, of total losses and expenses incurred and dividends

declared to total Income earned 100.2

OOI.ORADO BUSIirZISS DURIKG TXLAJb 1924

Gross risks written $ 1,917.833.00

Less $384,137.00 risks cancelled, and $305,598.00 reinsurance 689,735.00

Net risks written $ 1,228,098.00

Gross premiums on risks written $ 19,752.11

Less $4,986.90 return premiums, and $3,417.99 reinsurance 8,404.89

Net premiums received $ 11,347.22

Losses paid (deducting salvage) $ 6.941.39

Less losses on risks reinsured 1,073.79

Net losses paid $ 5,867.60

Losses incurred $ 6,007.24

Less losses on risks reinsured 1,282.67

Net losses incurred $ 4,724.57

TmIntes of iirsuRANCi: written* usr coi.orado during 1924

Net Premiums Net Losses
Received Incurred

Fire $ 11,231.43 $ 4,724.57

Motor Vehicles •

Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone 115.69
Hail

Sprinkler Leakage .10

Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail

Totals $ 11,347.22 $ 4,724.57

Coverag-e on Automobiles in Colorado Duringr 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $
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DETROIT NATIONAL FIRE INSURANCE COMPANY
DETROIT, MICH.

Incorporated February. 1911. Commenced bu.«?iness November, 1911.

Commenced business in Colorado September 23, 1915.

Home Office, 231-233 John R. Street, Detroit, Mich.

President. GEORGE K. MARCH. Secretary, TVTNN C. GEROW.
Vice-President, A. A. TEMPLETOX. Treasurer, JAS. M. TEAHEN.

.' < ' ' \:

CAPITAI.

Capital paid up in cash, $200,000.00.

INCOMZ:

Net premium income :v 143,008.54

Total investment income .'.5,643.45

Miscellaneous income 154.00

Total income $ 178. 805. 99

Ledger assets December 31, 1923 525.048.87

Total S 703.S54.85

DiSBURSz:Mi:irrs

Net amount paid policyholders for lns.«^o.s $ 68.736.55

Paid .stockholders for interest or dividends 8,000.00

Other disbursements 79.476.62

Total disbursements .. '.'.6.212.17

Balance % 547.«42.69

ASSETS

I.IABII.ITIi:S

Linbilltlf'S. except capital and Burplus. . .

c.ipif.il, $200,000.00: sun. Ins J^L'O:*. (•.|0 I

Total llabiliti $ r:.'»7.7?ifi.8n

RISKS AND PRITMIUMS
'

:

I*r*mlum«
Nat amount tn.forc« December 31. I " i 00 $ 226.248.67

UNDERWRITING EXHIBIT
I'j. .liirmK H*24 ••-•••^or,

Uiii rii,. •aituil durlnir 192-t ' "^ *

Lo • :«C ]H24 • , , ••:

1*11 Incurred during 19S4

.

:m '.'i

! ' " 'iMTlnif 1»24 '"^

'

urrasncsNT exhibit
In%'ciitmrnl - n«Ml ilurliitr I-' ' * 3^.«i7o.09

Ix>iiN on Inv. iiiliiif 1J»24... 96.00

Inveatment • led durinir r.-. 1.210.18

Gain from in -tnKll»24 31.363.91
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MISCEItl^AlTBOUS EXHIBIT
Dividends declared to stockholders during 1924 $ 8,000.00

Dividends declared to policyholders during- 1924 . TxtTTT/T ' *

'

Receipts from Home Office in 1924 "^.Y-M" . .

.

Remittances to Home Office In 1924. ... ,^^ISIL.^L^
Decrease in surplus during 1924 5,475.23

Per cent, of losses Incurred to premiums earned 60.5

Per cent, of underwriting expenses incurred to premiums earned ' 60.6

Per cent, of investment expenses incurred to interest and rents

earned 3.7

Per cent, of total losses and expenses incurred and dividends
declared to total Income earned 102.5

COI.OBADO BUSINESS DURING YEAR 1924

Gross risks written $ 59,266.00

Less $22.9.34.00 risks cancelled, and $-375.00 reinsurance 22.559.00

Net risks written $ 36,707.00

Gross premiums on risks written $ 605.64

Less $231.82 return premiums, and $-24.28 reinsurance 207.54

Net premiums received $ 398.10

Losses paid (deducting salvage) $ 159.33

Less losses on risks reinsured

Net losses paid $ 159.33

Losses incurred $ 181.15

Less losses on risks reinsured

Net losses incurred /....$ 181.15

I.INES OF INSURANCE WRITTEN IN COI.ORADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 397.12 $ 181.10

Motor Vehicles
Air Craft

Inland Navigation and Transportation
Tornado, Windstorm and Cyclone ... .05

Hail

Sprinkler Leakage .OS

Riot, Civil Commotion and Explosion :j.j

Tourist Baggage . .'. .1 .?.'^A. .^:??.^^

Registered Mail

Totals $ 398.10 $ 1^1.15

Coverage on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Dosses
Received Paid Incurred

Fire $ $ S

Theft
Collision

Property Damage
Embezzlement
Liability ....

Totals $
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DUBUQUE FIRE & MARINE INSURANCE COMPANY
DUBUQUE, IOWA

Incorporated July 18, 1883. Commenced business July 18. 1883.

(""ommenced business in Colorado P'ebruary 14, 1906.

Jl'tiiO Office, Bank and Insurance Bldg., Dubuque, Iowa.

President. C. J. SCHRUP. Secretary, S. F. WEISER.
Vice-President, JOHN PALEN. Treasurer, O. G. SCHRUP.

CAPITAI.

Capital paid up in cash. $500,000.00.

INCOME
Net premium income $ 1,712,618.21

Total investment income 197,271.07

Mi.scellaneous income 516.94

Total income I 1,910,406.22

Ledger assets December 31, 1923.. 3,470,147.05

Total $ 5.380,553.27

DISBURSEMXINTS
Net amount paid policyholders for los.s.'.s | 742.890.66

Paid stockholders for interest or dividends 100.000.00

Other disbursements 867,172.65

Total disbursements $ 1.710,063.31

Balance I 3.670,489.96

ASSETS
Total a.lMiitt.-.l a.s.s.-t.s * 4.047,145.44

i;iABII.ITIBS

LlabllltleH. except capital and surplus i 2.475.170.61

Capital. 1500.000.00; HuruIu.M. J 1 .<)7 1 ..iT 1 S:! . . 1.571.974.83

Total liabilities I 4,047.145.44

miSKS AND PREMIUMS
Ki.>4k.H Premiums

Net amount In force December 31. 1924 < ir>7.723.317 00 % 4.218.891.28

UNDERWRITING EXHIBIT
i-'r«'iii iiim.H ••.irTKd rinrtnic li»24 $ I ,» 1 I ,»< »t> I n

Und<*rwritlnK Jrimnm ••arniMl durlnir I92l 1.615.185.55
LoHHcn IncurnMi durinc 1924 7t'2.:i2<.92

Underwriting exp«-nneM Inrurreil durlnjc 1924 > .
• s.% 26

Olltii rr..iii iirMl.rttTll li.ir ilnrlnk' 1''24 •
•
-

. JT

INVBSTMBITT EXHIBIT
InvpHtmrrit income earned durlnic 1924.. S .160.171.71

LriNn on lnvrii(n)«<ntii durinff 1924 1 2,945.00

InvoMimeni exp«nii«»» incurred during 1IS4... 491.61

Oaln from Invontmentii durhiK l'*24 4... 346.735.12
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Miscz:i:.i.ANz:ous exhibit
Dividends declared to stockholders during 1924 $ 100,000.00

Dividends declared to policyholders duriu^j 192^. . .,.. . ^ f »^'A*3" TWI'
Receipts from Home Office in 1924 .. ..'.'.^; .'..'.'. '.v. .\ . ^-r^.V/^^. »^4A
Remittances to Home Office in 1924. .iQY- -W^W
Increase in surplus during 1924 248,910.49

Per cent, of losses incurred to premiums earned 47.3

Per cent, of underwriting expenses incurred to premiums earned 52.7

Per cent, of investment expenses incurred to interest and rents

earned . . 2.4

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 87.4

COI.OBADO BUSINESS DTTBINO YEAR 1924

Gross risks written $ 2,049,762.00

Less $193,595.00 risks cancelled, and $416,283.00 reinsurance.... 609,878.00

Net risks written smO^V- ^ 1,439,884.00

Gross premiums on risks written $ 22,077.82

Less $1,531.80 return premiums, and $5,609.07 reinsurance 7,140.87

Net premiums received $ 14,936.95

Losses paid (deducting salvage) $ 3,908.67

Less losses on risks reinsured 784.69

Net losses paid RTKn-Tv $ 3,173.98

Losses incurred $ 3,921.61

Less losses on risks reinsured. 738.19

Net losses incurred . . .$ 3,183.42

I.I19-ES OF INSURANCE WRITTEN IN COI^ORADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 14,936.95 $ 3,183.42

Motor Vehicles
Air Craft .^srTI^CI.ff AJ^X

Inland Navigation and Transportation
Tornado, Windstorm and Cyclone
Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage SP!^A.?\ ...

Registered Mail

Totals $ 14,936.95 $ 3,183.42

Coverag-e on Automobiles in Coloxado During: 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision •

Property Damage ';.... .'.'*? "^^.^

Embezzlement
Liability

Totals $
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THE EAGLE FIRE COMPANY OF NEW YORK
NEW YORK, N. Y.

InfoipoiMled 1S06, « 'ommeiiceii

Commenced business in Colorado May 11, 1923.

Home Office. 75 Maiden Lane, New York. N. Y.

President. HART DARLINGTON. Secretary. J. F.

Vice-President. J. L. FULLER.

CAPITAI.

Capital paid up in .Msh. $500,000.00.

IITCOMZ:
Net premium income $ 4;i4. .)•)<>. i .,

Total investment income :?6.872.09

Miscellaneous income 51.941.24

Total income
Ledger assets December 31. 1923

Total

DISBURSEMEirrS
Net amount paid policyholders for lossc.'^ i 145.67S.14

Paid stockholders for interest or dividends. . . 1,948.74

Other disbursements '.
. . L''tl,239.97

Tntnl f1f.'=;hnr.'^enipnts . .

Rainnee

ASSETS
'I'ot.il .irlrjiii f'-il .-tssets

T.TABTI.mES
LlabllitieH. except capital and surplu.s. . .

C.'ipital. $500,000.00: surplus. $.'01,077 7-..

Total Ilabllltl.-

BISKS AND PREMIUMS
Risks

Net amount In force DeremlM»r 3L H«_»4. $r,n.r»5S.;iin.0u

UNDEBWRITINO EXHIBIT
l'r«MiiluniM i-jirrKMi iiiirlnir l'»".'4

T'ndwrwrttlnK liMM>m«' «>nrn«'«l dm
I/Oiii««*n lnrurr«-d durlnx 1924

I'nderwrlilnK ••xpcnK<<N Incurred durlnir If24

.

» • "- ' ' -vrmnK durtMK 19?1

ZWBSTMBlfT EXHIBIT
InvpHtmfMit Incftmo «<arii<*d durlnir 1934.

Ijnmn on lnv«»Htnn«nlM durlnir 1924

Inv^HtnifMil (*x|»«<iiM*>r* IntMirred iluriiiK !>>.'•

OhIh from Invontmonts durlnir IV'il

bn.^iu'-s.-^ i "^oo.

VAN RIPITR,

$ 52:5.373. 46

1.197.188.41

$ 1. 720.561. S7

$ 348.866.85

$ 1.371 695 n>

$ 345.2(>!>.5B

I 001.077.79

I 1.346, 337. S4

l»r«*mlunii*

$ 467.806.00

••.s.7rti«.o;5

.7.118.53

I :'.».493.4 5

»'J.044 99

il 1 I't Ml

&«.<7ll.ft4

1.362.22

S6.316 32
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Miscx:i>i>ANi:ons exhibit
Dividends declared to stockholders during r.)24 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1 924

Remittances to Home Office in 1924 .,

Decrease in surplus during 1924 1,039.07

Per cent, of losses incurred to premiums earned 53.9

Per cent, of underwriting expenses incurred to premiums earned 80.8

Per cent, of investment expenses incurred to interest and rents

earned 3.6

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 111.5

COI.OBADO BUSINESS DUBINa YEAR 1924

Gross risks written $ 1,240,147.00

Less $196,394.00 risks cancelled, and $436,633.00 reinsurance 633.027.00

Net risks written $ 607,120.00

Gross premiums on risks written '^ 1 2,626.1 4

Less $1,834.66 return premiums, and $4.6'.n.:tS reinsurance 6,526.64

Net premiums received n 6.099.50

Losses paid (deducting salvage) $ 718 13

Less losses on risks reinsured 80.86

Net losses paid $ 637.27

Losses incurred -S 972.88

Less losses on risks reinsured 205.86

Net losses incurred .....$ 767.02

I.INES OP IITSUBANCE WRITTEN IN COI.OBADO DURING 1924
Net Premiums Net Losses

Received Incurred
Fire $ 5,537.01 $ 617.19

Motor Vehicles 562.49 149.83

Air Craft
Inland Navigation and Transportation
Tornado. Windstorm and Cyclone
Hail

Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage ^ .cniA.e
Registered Mail

Totals $ 6,009.->n 5 767.02

Coverag-e on Automobiles in Colorado Duringf 1924

Net Premiums Net T>osses Net Losses
Received Paid Inc<irred

Fire ? 196.89 $ 20.00 $ 20.00

Theft 263.66

Collision 64.94 1 25.00

Prop^erty Damage 37.00 4.83 4.83

Embezzlement
Liabilitv

Totals I 562.49 $ 24.83 $ 149.83
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EAGLE FIRE INSURANCE COMPANY
NEWARK, N. J.

Incorporated February 27, 1J<12. Commenced business May 2 5, 1913.

Commenced business in Colorado December 31, 1915.

Home Office, 18 Washington Place, Newark, N. J.

President. EDWARD M. WALDRON. Secretary, FRANKLIN W. FORT.
Vice-President, PAUL> G-UENTHER. Treasurer. L.OUIB V. ARONSON.

CAFITAI.

Capital paid up in ca.'?h. $400,000.00.

II7COM£
Net premium income ? 985,771.55

Total Investment income n8.274.&3
Miscellaneous income 68,869.66

Total income # $ 1.172.915.74

Ledger assets December 31. 1923 1.846,778.52

Total $ 3.019.694.26

DISBUSSEMISirrS
Net amount paid policyholders for lo.'^.scs $ 714.331.13

Paid stockholders for Interest or dividends 6S.000.00

Other disbursements 444,455.65

Tntnl dl.'^hur.'^emcnts . . I 1.226.786.78

Hnlnnrr | 1,792,'907.48

ASSETS

I.IAB2X.ZTrBS

Liabilities, except capital and surplus.. J 1.153.078.75

«',,.it'.i $400,000.00; BurpluH. $378,529 «'a 778.529 68

Tdtiil lliilillitu-s $ 1.931. 608. 4S

RISKS AXn> FREMXCTMS
Risks rrrmlums

Net amount In fore,. 1 ».,.),, I. I l- i < I r,:i.379.3.T2 00 $ l.Rf.s 597.90

UNDEBWRrriKO EXHIBIT
I'roniluni.N ••iirn^d during 1H24 > m ,..._•

IJndrrwrlthiK Imome earned durlnir lt24 . ' "<'• ^
'

' ' '

Ijonnfi* Incurre*! durlnir 1924

Hndrrwrltlnff exprnsi-M tnourred durlnir 19S4 .

' '- ' writing durtnir 1921

ZMTBSTMXHT EXHIBIT
Investment Inennio carnrd durlnir 1924.. '- ^1

IjOsh on InveHiiiK iiiM durlnir 1924 '• <»f

Inveiitmont « ncurred durlnir 191'i « .
.s .T^

0«ln from In tn durinv J924 i". ; J[.i
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Miscz:i.i.AinE:ous exhibit
Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during; 1924 .. . . ...\ ^^. .

Receipts from Home Office in 1924 ...... .'. ,.-;.'. .
'.A /i-nM*.

Remittances to Home Office in 1924. . . ..-VMA^-M^K)
Increase in surplus during 1924.

:rn\ •n'7
Per cent, of losses incurred to premiums 'earned."

Per cent, of underwriting expenses incurred to premiums earned
Per cent, of investment expenses incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total income earned

68,000.00

75,445.79

71.9

33.0

21.3

95.3

coi^OBADO Busnmss dubhtg- year 1924

Gross risks written $ 1,654,162.00

Less $838,232.00 risks cancelled, and $627,506.00 reinsurance 1,465,738.00

Net risks written $ 188,424.00

Gross premiums on risks written $ 17,984.17

Less $6,416.98 return premiums, and $8,819.89 reinsurance 15,236.87

Net premiums received $ 2,747.30

Losses paid (deducting salvage) $ 5,495.54

Less losses on risks reinsured 4,190.50

Net losses paid $ 1,305.04

Losses incurred $ 6,145.54

Less losses on risks reinsured 4,478.21

Net losses incurred -....$ 1,667.33

* JnaAiJ:'

tfiwA* '^iC^i

-.11

12.04

-10.65

14.49

Incurred

$ 1,667.02

.31

ImTXTES of INSUBAH-CE written TN C0I.0RAD0 DUBINQ 1924

Net Premiums Net Losses
Received

Fire $ 2,731.53

Motor Vehicles

Air Craft

Inland Navigation and Transportation
Tornado, Windstorm and Cyclone
Hail

Sprinkler Leakage
Riot, Civil Commotion and Explosion..
Tourist Baggage
Registered Mail

Totals $ 2.747.30 $ 1,667.33

Fire

Theft
Collision

Property Damage
Embezzlement . . .

Liability

Covexttg-o on Aatomobiles in Colorado During* 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

$ -.11 r $ .31

tiffntira T^^r^Mt'di

Totals $ .11 $ .31
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THE EAGLE, STAR AND BRITISH DOMINIONS INSURANCE
COMPANY, LIMITED
LONDON, ENGLAND

Incorporated 1904. Commenced business in U. S, 1H16.

Commenced business in Colorado March 1, 1918.

V. S. Branch Office, 123 William Street, New York, N. Y.

Vf ^.^ajiagers, FRpD S. JAMES & CO.

CAPITAI.

Deposit capital. $510,000.00.

nrcoMi:

Net premium income $ 3,4S5.904.GO

Total investment income.. 262,1 58. .'>^j

Miscellaneous income M8.931.12

Total income S- 4.5«»;.'.t«t4. 10

Ledger assets December M. lit:.':; 5,r,2:{.28J*.7i

Total $10.1.'<0.2S3.8l

DiSBUBSsauBirrs

Net amount paid policyholders for losses $ 3.156.201 .')1

Paid stockholders for interest or jlividcnd-

Other disbursements 1.840.8*1.M

Totjil dislMirsemeiii ;•. .iii »".>.-. I 4,^7,083.38

Balance I 5.193.100.43

ASSETS
'lnl:il ;i.lTii!lI. J '..Ti S 4 .

.'.7 1 .OH

I.ZABII.ITI£S

l..lHbiMties. except capital and surplUH ^.39

Deposit Capital, $610.000 00; surplus. $1,OOS,?.S5.70 .
i .,>>.. To

Total iJubllltl. $ R,S84. 571.09

RISKS AITD PREMIUMS
Hisk.s I'rciiiiuiii.'*

Net amount In fore* December 31. 19- Mi«8.67l.381.00 $ 4.867.639.51
#

UNDERWRITIMO EXHIBIT
1 .^ ...lUK iu::j ,.sr.4 39

Tnderwi uu frurned during X^ii

.

''•

Ixiwaon In liirlnic 1924...W «' Tn

Underwriting experiscn incurr«<4l duri' i^3, 407.^4

Claln from underwrltlnir durinn 19i:4 •::.<f.7.96

UrVESTMSHT EXHIBIT
Inv«fitm'*nt Itiromp »»nrn«Ml tltiriuK 19- ' ^ --93

Lohh nn InvrntmrntH durltifc 1924. .
89

Invf>fitm<>ni expenncK incurriul durlnir 191.'

«

,..s41.65

Oaln from lnvrniin«ii«i» during 19-4 .
»<M. 428.49
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MISCEIiIiAITEOUS EXHIBIT
Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924 ....... . .
.'.

. . 794,594.90

Remittances to Home Office in 1924 363,641.97

Increase in surplus during 1924 588,037.33

Per cent, of losses incurred to premiums earned 66.7

Per cent, of underwriting expenses incurred to'premiums earned 31.4

Per cent, of investment expenses incurred to interest and rents

earned 2.3

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 89.5

0OI.ORADO BUSINESS DURING- YEAR 1S24

Gross risks written $ 6.559.332.00

T.ess $2,387,744.00 risks cancelled, and -11,534,811.00 reinsurance.. 3.922.555.00

Net risks written $ 2.^36,777.00

Gross premiums on risks written. $ 67,682 78

Less $18,904.16 return premiums, and SI 1,235.4.9 reinsurance :50,]39 65

Net premiums received S ::7.543.13

Losses paid (deducting salvage) S I;!. 050.04

Less losses on risks reinsured 691.05

Net losses paid $ 12.358.99

Losses incurred $ 1 6,548.41

Less losses on risks reinsured ...... . .^'?.^?.'^.^ 677.05

Net losses incurred $ 15,871.36

I.INES OF INSURANCE WRITTEN IN COI.ORADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 19,542.48 $ 11,874.73

Motor Vehicles 16,665.86 3,956.29

Air Craft . .

Inland Navigation and Transportation
Tornado, Windstorm and Cyclone 113.06 40.34

Hail

Sprinkler Leakage 14. '^7

Riot, Civil Commotion and P-xplosion 76.84

Tourist Baggage
Registered Mail
All other, viz.:

Rain, Flood .• 1,100 2

Totals .$ 37,543.13 $ 15.871.36

Coverag-e on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
ReceiAed Paid - Incurred

rii>^ •»: 16.665.86 $ 2.8S4.62 $ 3.956.29

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $ 16,665.86 $ 2.884.62 S 3.956.29
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THE EAST AND WEST INSURANCE COMPANY OF
NEW HAVEN

NEW HAVEN, CONN.

Incorporated April 12, 1923. Commenced business June 1, 1923.

Commenced bu.siness in Colorado September 4, 1923.

Home Office, 115 Elm Street. New Haven. Conn.

President. VICTOR ROTTH. Secretary. W. A. THOMSON.
Vice-President, WALTKR D. WILLIAMS. Treasurer, W. A. THOMSON.

CAPITAL
Capital paid up in cash, $500,000.00.

INCOMX:
Net premium income $ 499,495.76

Total investment income 62,803.70

Miscellaneous income

Total income $ 562.299.46

Ledger assets December :'.l. 1H2.3 1.169.666.50

Total I 1,7.'?1.965.96

DISBUKSEMSNTS
Net amount paid policyholders for lossts $ 142.550.54

Paid stockholders for interest or divlden«ls

Other disbursement.s 170,420.93

Total disbursemont.s I :n2.1«714

Halanrr $ M'^ '"" '"

ASSETS
Total admitted asset- ^ ;.46y.4»6.uy

X.lABII.mES
LiabllitleR. except capital and .surplus $ 449,658.03

Capital. $500,000.00: Hurplu.s. S519.S2S.0. 1 .ni».828.0»-.

Total liablllHi'H J ' " '

'"'

mZBKS AVI> PREMIUMS
Klwkn Premlumii

N<-t amount In for« e Dtr^-niluT .11. 1!'2I $77. .165. 233.00 f Rsr.SSl 7S

UNDEBWRITnrO EXHIBIT
Prfmlum« earnrd during 1924... *

I^ndcrwrltlnK Inromc earned during:

Lonneit Incurred during 1924 i i
n ..••

I'ndorwrltlnfc rxpi-riHPM Incurred during 1924 i
: <;

.
i .^ •; .; r.

lAMtH from undirwrHlnjj during 1^1?1
...>.:

XVySSTKBirT EZKXBIT
Inv«>Mtment Inromr rarnM dnrinic 1>24 > ti.*0&.04

I^fiM on InvrMtmrntn durlnff 1924 ....

Invrfttmrnl rxpfUHrii Incurred durii 1.475.4:1

n-Tln from InvrNtrnrnlM durliiK 192 t 96.129(11
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MISCEI.I>AinE:OVS EXHIBIT
Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924 UY O.J.

Remittances to Home Office in 1924

Increase in surplus during 1924 68,473.55

Per cent, of losses incurred to premiums earned 53.3

Per cent, of underwriting expenses incurred to premiums earned 55.1

Per cent, of investment expenses incurred to interest and rents

earned 2.1

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 83.5

COI.ORAI>0 BUSINESS DURHTG YEAH 1924

Gross risks written $ 303,859.00

Less $76,059.00 risks cancelled, and $10,122.00 reinsurance 86,181.00

Net risks written $ 217,678.00

Gross premiums on risks written $ 3,280.20

Less $748.01 return premiums, and $81.56 reinsurance 829.57

Net premiums received $ 2,450.63

Losses paid (deducting salvage) $ 166.87

Less losses on risks reinsured 3.14

Net losses paid $ 163.73

Losses incurred $ 198.15

Less losses on risks reinsured 3.14

Net losses incurred $ 195.01

I^INES OF INSURANCE WRITTEN IN COI.ORABO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 2.450.63 $ 193.40

Motor Vehicles

Air Craft 1Tr?7JT?^7.^
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone ; 1.61

Hail .

Sprinkler Leakage .'.

Riot, Civil Commotion and Explosion
Tourist Baggage . ..-.?-. ."^KA, 2HHi;t _ ;

Registered Mail

Totals $ 2,450.63 $ 195.01

Ck>veragre on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses

Received Paid Incurred
Fire $ $ $

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $
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THE EMPLOYERS' FIRE INSURANCE COMPANY
BOSTON, MASS.

Incorporated January 21. 1921. Commenced business March 15, lff2ll

Commenced business in Colorado June 22. 1923

Home Office, 40 Broad Street, Boston, Mass.

President, SAMITEL. APPLEXrON. Secretary. H. BELDEN SLY.
Vice-President. H.. ^EUPEN ,SLY. Treasurer, FRANKLIN P. HORTON.

CAPXTAI.

Caiiital paid ui) in cash. $1,000,000.00.

IirCOM£

Net premiiim- income •? 1 .:>f>1.920.67

Total investment .income. 116,:i82.9S

Miscellaneous income

Total income $ 1.478. .303. 65

Ledger assets December 31, 19l';1 2.771,586.25

Toll $ 4.249.S89.90

DZSBUSSEMXINTS
Net amount paid policyliolders foi 1. s.^. s $ 699.560.97

Paid stockholders for interest or dividends. . .

Other disbursements ' :;3.7S6.27

Total disbursenitntK . S 1.333.347.24

Hai , 7«Tr.??»^^^' $^^.^^^,^42.66

ASSETS
4 • 1.:-. 1V4 v'l

I.IA£II.ITIi:S

rjabimies. . x.-.'|.| capital and surplUH... I I.3r)<>.N70.aii

Ciil.ital. 11.000.000.00; .^urpIuH. $!« 1 1.614.'.n T.;»M.!»14.B0

Total IlHblllti. I 3.16r..4S4.S5

BISKS AND P&EMrUMS
Kl.ik.s PrctuiuiiiH

Net amount In fore* Decern i :»s.6r,7.l3a.uo % i.s.ii'.oos.is

UNDERWRITIlfO EXHIBIT
i I

• nil- •11 ii.-M Mill iiiir 1 ««J4 t 1. ;
. i

.

L'udtTwrlllnK liuumi' «'«rn«-d durltitf JV2« 1.14l.r»:>3 09

\Aimt*f>is iiicin red diiriuR 1924 "'' ^ '••'' •'•T

riiiltTwrltlng «-xp«'n»»i'M Incurri'd ihiriiiy P.*.
'

l.«iM« fioiti iiiiib t u I II liiLT (III! liiK 1924

mVESTMENT EXHIBIT
Invrntment i i m-d durluK I'-'Ji "

lx>i«H "n ln\- lurliiK 1924...

In* ' icurr«'d Uurhu;
Oil. - duriiiK 1924
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Miscx:i.i.AKi:ous exhibit
Dividends declared to stotkholder.s duriuf; 1!'-^ *

Dividends declared to policyholders during 1924

Receipts from Home Office In 1924

Remittances to Home Office m 1924jLi'c;2*iiiAi
Decrease in surplus during 1924 4 9,164.00

Per cent, of losses incurred to premiums earned 65.6

Per cent, of underwriting expenses incurred to premiums earned 53.5

Per cent, of investment expenses incurred to interest and rents

earned 2.7

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 103.7

COI.OBAI)0 BirSINESS DURING YRA.R 1924

Gross risks written $ 854.144.00

Less $142,080.00 risks cancelled, and $51,569.00 reinsurance 193,649.00

Net risks written $ 660.495.00

Gross premiums on risks written $ 8,157.60

Less $1,527.65 return premiums, and $568.48 reinsurance 2,096.13

Net premiums received $ 6,061.47

Losses paid (deducting salvage) $ 964.37

Less losses on risks reinsured

Net losses paid $ 964.3";

Losses incurred $ 949.3'

Less losses on risks reinsured

Net losses incurred $ 949.37

IiUSrSS OF nrSTTBANCX: WBITTEK in C0I.0BAD0 during 1924

Net Premium.'^ Net Losses
Received Incurred

Tire $ 5,662.17 $ 901.04

Motor Vehicles 393.72 48.33

Air Craft j»27flr,TvT<'»y*-

Inland Navigation and Transportation
Tornado, Windstorm and Cyclone 3.9S

Hail : .

Sprinkler Leakage 1.60

Riot. Civil Commotion and Explosion
Tourist Baggage ?...; J3;v3..^3. .aiSL4..8^5;

R.egistered Mail

Totals $ 0). 061. 47 $ 949.37

Coverag-e on Automobiles in Colorado During* 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire s s4.3!» $ 48. 3:^ s; 48.33

Theft ::uf<.32

Collision

Property Damage
Embezzlement
Liability

Totals $ 393.72 $ 48.33 $ 4^..-?;
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EQUITABLE FIRE INSURANCE COMPANY
CHARLESTON. S. C.

Incorporated December 17, 1S94. Commenced business March 19. 1895.

Commenced business in Colorado January 18, 1921.

Home Office, Equitable Building, Cliarleston, S. C.

President. DAVID HUGUENIN. Secretary, WM. G. MAZIJCK.
Vice-President. F. Q. O'NEILL. Treasurer, WM. G. MAZIJCK.

CAFITAI^

Capital paid up in cash, $300,000.00.

INCOME
Net premium income I 298,335.93

Total investment income 52.021.07

Miscellaneous income . . 12.657.82

Total income S 363.014.82

L«d^er assets December 31, 1923 984,912.68

Total S 1.347.927.40

DISBUSSEMEITTS
Net amount paid policyholders for losses $ 167,729.04

Paid stockholders for interest or dividends 36,000.00

Other disbursements 1 30.327.82

Total disbursements I 334.056.86

IJalance . ? 1 on.s-n F>4

ASSETS
Total ;idmitte.l a.^.sots. $ i

in v.
.

n
;

I.IABZXtZTI£S

LlabllltieH. except capital and surpluH * 284.178.18

.apttrii $300,000.00; .Hurplun t4'n «!^! .::> 7<f4.651.65

lotal nnhilltleH . . J 1.078.829. 8S

RISKS AJTD PSEMXUniS
KIhRh l*r«»mJum»

SM amount In forcw Dec^mbtT 31. r.» i $;U.596.869.22 $ 422.497.91

UlTDEBWRITING EXKIBIT
iTriniuni.H i-.trneii durlnff 1921 f '.I'lt..; 44

I'nderwrittnK liuonie I'urned du .' i j fi"

I.OMfirn Inrurri'd durlnK 1924 i . 7 s 7 1 70

rndTwrltlnB <»x|HfiiHi'i» jncurrod durlnf 19J4.. :i<« .'7 71

«••'• ^' »• •" 'i"'fif durlnic 1H24 .rioi.;

U f—TMENT EXHIBIT
Invnutmcnl In. om« enrncd durlnx l'*-*' > 92.524.7ft

I^«ii on Invrntmrntg durlnc 1924 l,iT1.37

Invontment expenii<*a Incurred durlnic 1924 14

(}nln from Inv^ntmrntn durhiK 1924 > <M
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miscz:z<i>aneotjs exhibit
Dividends declared to stockholders during 1924 ? 36,000.00

Dividends declared to policyholders during 1924....... ,...
rtTtTfSKt

'

Receipts from Home Office in 1924. . ;. fAvyv*.
Remittances to Home Office in 192ii.iji.(iUfV-0^i- 1

Increase in surplus during 1924 76,431.20

Per cent, of losses incurred to premiums earned 55.2

Per cent, of underwriting expenses incurred to premiums earned 36.8

Per cent, of investment expenses incurred to interest and rents

earned 7.2

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 81.5

COI.ORADO BUSIimSS DUBINQ TEAS. 1924

Gross risks written $ 74.743.26

Less $29,510.02 risks cancelled, and $ reinsurance 29,510.02

Net risks written $ 45,233.24

Gross premiums on risks written $ 824.37

Less $214.36 return premiums, and $ reinsurance 214.36

Net premiums received $ 610.01

Losses paid (deducting salvage) $ 428.16

Less losses on risks reinsured

Net losses paid ." $ 428.16

Losses incurred $ 452.38

Less losses on risks reinsured ,

Net losses incurred $ 452.38

IJZTES OF nrSUBAirCZi WBITTEIT TN COI.OBASO DUBINQ 1924

Net Premiums Net Lo.sses

Received Incurred
Fire , $ 599.55 $ 452.38

Motor Vehicles
Air Craft :t J77..*-r.T

Inland Navigation and Transportation
Tornado. Windstorm and Cyclone 10.04

Hail
Sprinkler Leakage .07

Riot, Civil Commotion and Explosion .35

Tourist Baggage
Registered Mail

Totals $ 610.01 $ 452.38

Coverag-e on Automobiles in Colorado During x924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $



128 Equitable Fire and Makine Insurance Company

EQUITABLE FIRE AND MARINE INSURANCE COMPANY
PROVIDENCE. R. I.

Incorporaltd May, 1859. CommeiK tu iiu.-Min-."^.- !»c|.u-iiii-

Commenced business in Colorado June 2, 1899.

Home Office, Turks Head Building, Providence, H. I.

Prtsident. JOHN B. KNOX. Secretary. SAMURL G. HOWK.
Vice-President. EDWARD MILLIGAN\

CAFITAI.

Capital paid up in cash. .>i .ooo.nnn no.

INCOMX:

Net premium income . . :{; 1 . i.;:'.(» ; i. «n

Total investment income. . . . 207.62:J.r)0

Miscellaneous income . . 1.918.42

Total income I 1.648. 576. o8

Ledger assets December .•]!. 1923... 4.020.726.62

Total . . ? .5.669.303.00

SISBURSXiMENTS
N»'t amount paid policylioldci s lor l.>.>^s' s $ M :>..');{ j.:;.t

Paid stockholders for interest or dividend- loo.OOu.OO

Other disbursements .")13.30."> .".:i

Totnl d1shurs»mriits . ^ f .126.8;! 7.92

Balai .> 4«r. 0^

ASSETS
Total adniitttri aHS«'t.>

I.IABIZ.ITIES

UabllltlcH, except capital and surplus. . .
^ l.t>7l.2o;

Cnpltal. $1,000,000.00; surphi- *• "'• • :t.009.S»62.2S

i«. I.

T-.imI llnMHtl.-s > 4.584.170.03

RISKS AND PREMIUMS
lilsk.** Pm

Nfl iiini>uiit In fore*. I^t'cemb.-r .3.231.614.00 | 2.::'

UHDERWRITINO EXHIBIT
IT.rnluiiis .lit "K l!»2«

L'iid«Turlthu; .rn.-d durliiK ' "^
\M,»9t*'m liiiuri 1924, ' ^ .

i

rndtTwrltlriK Incurn-d duri i: Ji J'

, .... , >. duriii»r l'»24 • ! .
^

XVYBSTMBHT BZXIBXT

Invrntnu'nt lnr..ni«' oaniftl durtnir 1!'-'

l.ti-tM ..ri iii\.Mtin< iit>« durlliff 1924. .

H'urrfd during 192 «

durliiic 1924
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Miscx:i.i>ANi:ous exhibit
Dividends declared -to stockholders during ]:)24 $ 100,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 :}:}0,912.62

Per cent, of losses incurred to premiums earned 59.8

Per cent, of underwriting expenses incurred to premiums earned 37.0

Per cent, of investment expenses incurred to interest and rents

earned 3.0

Per cent, of total losses and expenses incurred and dividends

declared to total income earned SO.

9

COI^ORADO BUSINESS DURING TEAR 1924

Gross risks written % 6,256,261.00

Less .$1,097,919.00 risks cancelled, and $4,494,699.00 reinsurance 5,592,618.00

Net risks written | 663,643.00

Gross premiums on risks written *. 62,393.94

Less $11,607.91 return premiums, and $43,872.99 reinsurance.... 55,480.90

Net premiums received $ 6,913.04

Losses paid (deducting salvage) .S 21,990.75

liess losses on risks reinsured 1 . jy. ;'!> 1 8,926.21

Net lo.sses paid $ 3.064.54

Losses incurred f, 22,534.27

I^ess losses on risks reinsured 20,141.77

»

Net losses incurred $ 2,392.50

I.INES. OF INSURANCE WRITTEN IN COI.ORADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 6.681.40 $ 3,564.64

Motor Vehicles 79.45 -.82

Air Craft
Inland Navigation and Transportation
Tornado. Windstorm and Cyclone
Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage
•Registered Mail
All other, viz.:

Ocean Marine 4.25 -1,171.35

13.76

116.52

17.43

2-1

4.25

Totals .^ 6.913.04 .>>; 2.392.50

Coverag-e on Automobiles in Colorado During* 1S24
Net Premiums Net Lossts Net Losses

Received Paid Incurred
Fire ? 19.86 $ $ -.20

"T^*^"
} 59.59 .... _62

Collision j

Property Damage
Embezzlement
Liability

Totals $ 79.45 $ $ -.82
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THE EUREKA-SECURITY FIRE AND MARINE INSURANCE
COMPANY

CINCINNATI, OHIO

Incorporated September 10, 1864. Commenced business September 26, 1864.

Commenced business in Colorado July 18, 1922.

Home Office, 22 Garfield Place, Cincinnati, Ohio.

President. F. A. ROTHIER. Secretary. B. G. DAWKS. .] K
Vice-President. B. G. DAWES, JR. Treasurer. ADAM BEN US.

CAFITAIi
Capital paid up in cash, $250,000.00.

INCOME
Net premium income . . .$ 737,734.51*

Total investment income. .... 174,662.56

Miscellaneous income 19,528.68

Total income $ 931.925.83

Ledger assets December 31, 1923 1,410,394^08

Total % 2,342.319.91

DISBURSEMENTS
Net amount paid policyholders for losses f 25.'., :.;<<•. m
Paid stockholders for interest or dividends 60.000.00

Other disbursements . 401,943.37

Total disbursement.- I 71^,474. 1{>

$ 1.626.845.7H

ASSETS
Total udmitled aH.«<et*» - ! TJ, JlT .:

IjIABII.ITIES

LiabilltieR, except capital and surplus - ^ .
^:

Capital. 1250.000.00; Burplus. $651.53.'. •- 901.535.95

Total llabllltl. - •
" " ' •

RISKS AND PREMIUMS
HlHkM Premiums

Not nmount In forc«- r>ecemb.r 31. 1924 «5.560..^23 00 $ 1.252.983 20

UNDERWRITING EXHIBIT
PnmlumM earned durInK 1924 < .. ;

n .^

rnrt<»rwrltlnK Income earned durlnff 1$14. Ti •. •

Louhch Incurred during 1924 • '. ••

ITndurwrltlnir cxpenn*-!! Incurred during ltS4.. I^! <>

LtiNM from underwriting during 1921 .

v

XVTMTMRNT EXHIBIT

Inv«»iitm«»nt Inrnmo fumed during I92<

Lohh on Invfutmontu during 1924.

InvPHlmcnt cxprnm'H Incurred during I9::» 4.y.;9.i&

Gain from invpntnifnta during 1924 213.447.46
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Miscx:i.i.ANx:ous exhibit
Dividends declared to stockholders during 1924 $ 60,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924
. .^:i . -Wial^

Increase in surplus during 1924 60,679.46

Per cent, of losses incurred to premiums earned 46 8

Per cent, of underwriting expenses incurred to premiums earned 68.5

Per cent, of investment expenses incurred to interest and rents

earned 2.8

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 92.4

COI^OBADO BXrSINESS DUBIITO VEAB 1924

Gross risks written $ 814,112.00

Less $167,897.00 risks cancelled, and $102,553.00 reinsurance 270,450.00

Net risks written ?M9P.**? $ 543,662.00

Gross premiums on risks written $ 8,054.34

Less $1,795.20 return premiums, and $1,246.16 reinsurance 3,041.36

Net premiums received $ 5,012.98

Losses paid (deducting salvage) $ 323.63

Less losses on risks reinsured 2.40

Net losses paid $ 321.23

Losses incurred $ 621.23

Less losses on risks reinsured 2.40

Net losses incurred '....% 618.83

ImINHS of INSXTBANGE WBITTEN in COI.OBADO DUBIira 1924

Net Premiums Net Losses
Received Incurred

Fire ??;???/; $ 5,012.15 $ 618.80

Motor "Vehicles

Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone .36 .03

Hail
Sprinkler Leakage .06

Riot, Civil Commotion and Explosion .21

Tourist Baggage ttWA • •1??r!?F
Registered Mail

Totals $ 5,012.98 $ 618.83

Coverafire on Automobiles in Colorado During 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft

^°^"^T ;; ^i^
Property Damage
Embezzlement
Liability

Totals $
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EXPORT INSURANCE COMPANY
NEW YORK, N. Y.

Incorporated August 1. 192.1. Commenced business September 1, 1923.

Commenced business in Colorado November 19, 1923.

Home Office. 80 Maiden I.nne. New York, N. Y.

President, DAVID G. BAIRID. Secretary, F. A. OKBBPFE.
Vice-President, LAMAR L. FLEMIN(i I reasurer, RICH.\IM> T. MARRIS**^.

CAJPTTAJm

Capital paid up in cash, $600,000.00.

zircoMi:

Net premium income- * 130.777.54

Total investment income 40.922. 0»

Miscellaneous income 253.745.70

Total income $ 426,445.33

Ledger assets December 31, 1923 S94.OlS.on

Increase of paid up capital during the year 200.000.00

Total I 1.519,463.33

DISBUSSEMENTS
Net amount paid policyliolders tor losses $ ..;, i i:^.«':.

Paid stockholders for interest or dividends 200.000.00

Other disbursements 71.469.65

Tntnl disbursem<Tits .
< L'v »..". vs Tn

Kfilnn''" ^ ' "
' i ^'

•

ASSETS
Total admitted asset.•-

I.IABII.ITIi:S

IJabllllleH. except cai)ital !in<l siiiplus $ Ui4.i.;; < ;

Capital. $600,000.00: surplus. $54S,K74.S;: I 1 4S.874.S.-!

Tf.tal llabilltiJ-.s
^ 'i ':

KXSXS Ain> PREMIUMS
Risks

N«t nmount in forco Dccombrr .".J. 192 « $2ri.7r.l.99(MKi

UNDESWRITIlVa EXHIBIT
rr«rnluinH ciirnfM rtntUjp- l!«24. .

^ i' l i: !

I'liUerwritlnK lnc<»m« furnril durinr ' "

i^oniieii tncurri>d diirlriir 1924...

I'nderwrliliiK ixpeiiHOM Inrumtl riurlnf: 19S4
: ' '" '• • •

' 'uf lii»f 1924

UrvniTMENT EXHIBIT
Invcntmrtit Imomr cmi nt- «l during I '.' "

LoPM on InveMtmontfi ilurins ]y24..

Invmtmcnt • xponHi'M Incurred UurliiK I'.'.

(Iniu trom luxeatmentM durlnir 1924... .•..! •:
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MlSCEIiI^ANEOUS EXHIBIT
Dividends declared to slockholders during 11*24 $ 200,000.00

Dividends declared to policyholders during l!i24

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 95.042.52

Per cent, of losses incurred to premiums earned 25.9

Per cent, of underwriting expenses incurred to premiums earned 95.7

Per cent, of investment expenses incurred to interest and rents

earned
Per cent, of total losses and expenses incuned and dividends

declared to total income earned 7 9.3

COI.OBADO BUSnrXSSS DURING YEAR 1924

Gross risks written $ 162,111.00

l^ess $4,070.00 risks cancelled, and $155,061.00 reinsurance 159,131.00

Net risks written $ 2,980.00

I

Gross premiums on risks written $ 1.298.26

Less $37.47 reurn premiums, and $1,171.28 reinsurance 1,208.75

Net premiums received $ 89.51

Losses paid (deducting salvage) % 775.70

Less losses on risks reinsured 654.15

Net losses paid $ 121.55

Losses incurred $ 1.275.70

Less losses on risks reinsured 1,154.15

Net losses incurred $ 121.55

I.INES OF INSURANCE WRITTEN IN COI.OSABO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire $ $

Motor Vehicles
Air Craft ,->S7TI^-T^ift-T*7.

Inland Navigation and Transportation 89. 5] 121.55

Tornado. Windstorm and Cyclone
Hail

Sprinkler Leakage
Riot. Civil Commotion and Explosion
Tourist Baggage -.

. r. Of-A •axal.^
Registered Mail

Totals $ 89.51 $ 121.55

Coverage on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Keceixcd Paid Incurred

Fire $ :^ $

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $
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FARMERS INSURANCE COMPANY
CEDAR RAPIDS. IOWA

Incorporated October 1, 1S60. Commeiiced busjiiiess October. 1860.

Commenced business in Colorado August 28, 1923.

Home OflBce, Higley Building, Cedar Rapids, Iowa.

President. PAUL L. HAID. Vice-President. J. F. EKDNICA.
Treasurer, CHARLES EI SWAN.

CAPITAZ.

Capital paid up in cash. $500,000.00.

INCOMi:

Net premium income > 137.789.19

Total investment income '.0, 847. 65

Miscellaneous income 56.228.00

Total Income $ 493.864.84

Ledger assets December 31. 1923 2.124,108.97

Total $ 2.617.973.81

DISBURSEMXIirrS

Net amount paid policyholders for losses $ 248.713.20

Paid stockholders for interest or dividends

Other disbursements 1 S6.396.45

Total .iishursomonts $ 435.109.65

Balance I 2.1S2.864.I6

ASSETS
Total admittf.i Mss»'ts J .. '• '"^

'

I.IABIX.ITrES

LiabllltieH, except capital and «urplUH. . . I «?OS.752.Ss

^'nr.ltMl 1500.000.00; surplus «v4<» rM t'C 1.349.421.98

Total Ilnbiim.".^ . S 2. U.S. 174 8«

RISKS AlTD FREMTirMS
KlHks Promlumn

Net amount In forr«» n«»reml»«T 31. I'll $1.3 1 0.7S4 52 I 1.ii.T5.423 2S

uirDERW&rrxMa exhibit
Premlumn purn- <i 'luriim r.'J4 t ITO,.-,:^ lo

T'nrterwrlllnK lnrom»* .-nrnod durlnir 1M4 477.314.77

lA^miwn Inrurrod ilurinff 1924 ••
' *"'. v?

I'nderwrlllnK oxpi-nHon lnrnrr»*d durlnir I'.«-

i

">«

';•'•• ••• 1,.... ^ .iMTlr.if IHLM

nnrixsTMEMT exhtbit
Invenlmcnt Imome mrnrd dnrlnir l!»-» I I S4. 1*50 61

I/Oiifi on InvrHtniontn durtnir 1034... 3,817.00

In%'#«iitmont rxpt^num Inrurrod flurlnir 1924 2.130.43

(lain from lnveMtm««ntii durlnc 1924 1(«).«1SIH
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jajscniMiMAXTEOVS exhibit
Dividends declared to stockliolders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office In 1924

Remittances to Home Office in 1924. •«-r;%\» vjrCTr-f
'

Increase in surplus during 1924. . . ; . .V". . .X 1X4,253.00

Per cent, of losses incurred to premiums earned 54.3

Per cent, of underwriting- expenses incurred to premiums earned 39.5

Per cent, of investment expenses incurred to interest and rents

earned 2.2

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 70.8

COI^ORAI>0 BUSINESS DUBING ITEAB 1924

Gross risks written $ 117,264.00

Less $4,000.00 risks cancelled, and $105,924.00 reinsurance 109,924.00

Net risks written $ 7,340.00

i

Gross premiums on risks written $ 4,431.65

Less $172.05 return premiums, and $4,168.77 reinsurance 4,340.82

Net premiums received $ 90.83

paid (deducting salvage) $ 1,625.24

Less losses on risks reinsured

Net losses paid $ 1,625.24

I.,osses incurred $ 1,625.24

Less losses on risks reinsured

Net losses incurred $ 1,625.24

I.INBS OF INSUBANCE YTBJTTHJir IN COI.OBADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire : $ 89.60 $

Motor Vehicles
Air Craft
Inland Navigation and Transportatior
Tornado, Windstorm and Cyclone 1.23

Hail

Sprinkler Leakage
Riot, Civil Commotion and Eixplosion

Tourist Baggage
Registered Mail

Totals $ 90.83 $

Coverag-e on Automobiles in Colorado During^ 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $
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THE FEDERAL FIRE AND MARINE INSURANCE COMPANY
t DENVER, COLO.

rncorporated Aii«u.si ;>, l^ls. Commt- in t-u uu>m.^^^s .March 1, 1920.

(.'ommeneed business in Colorado March 1, 1920.

Home Oflice. 416 Patterson Building, Denver. Colo.

President, JOHN GAFFY. Secretary. M. F. HILL.

Vice-President, A. W. PAYNK. JR. Treasurer. R. H. DERGANCE.

CAPITA!.

Capital paid up in cayh, $t>2.505.00.

IHCOMi:

Deductions from Gross Premiums
Written and Renewed

Return Premiums
Reinsurance on Policies Net

Premiums Cancelled Premiums

Fire $ 13.791.00 $ .S. 957. 20 $ 18.109.91

Motor Vehicles 235.01 1.0S9.53 7.762.31

Tornado, Windstorui and Cyclone... 169.S1 116.40 364.80

Totals $ 14.195.S2 I 7.162.13 $ 26.237.02

(iru.s.s interest on mortfi^a^e loans. < !'<40.26

Gross Int^erest on collateral loans. 1 1 00

Gross Interest on bonds and illvldends on .siock.s. '.•S.s.49

Gross Interest on deposits in trust <«)nipaiiies :in<i

banks 1 I.". 31

Old hall premlimi n.it.-s :;'• 70

stock note.H i i

Totnl lnl»Ti'^i I

CommlHsloi } .'"...'».1 7 'Js

(irnnn inrreuM** lt> aiiju;^

ledK«r .Twaots 11.765.*i9

I 4R.7SS.tl9

I/edfcer awictii l>e<emlK»r ;!.:•- « ior» tor rh

IncrMiii* of pAld up capltAl <1tirlnir th* yviir or. oo

I 118.210.88
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DISBURSCMZIirrS

Net amount paid poliryholders for losses:

Fire , % 9,326.18

Motor Vehicles 2,498.10

Tornado, Wfndstorm and Cyclone 82.92

Hail 100.00

Total

Loss adjustment expense

Agents' compensation, including brokerage.

Salaries of field men $

Expenses of field men . . . . ; iK C'.\ .TO.^f . '.'T^i

Salaries and fees—directors, oflficers and clerks..

Rents
Furniture and fixtures, including rent of and re-

pairs to same, and auto equipment
Inspections and surveys. Including underwriters'

boards and tarifE associations

Federal taxes

Taxes, licenses and fees:

Insurance department $

All other taxes, licenses and fees (except on real

estate)

Postage, telegraph and telephone, exchange and
express

Legal expenses, including legal expenses on losses

Advertising and subscriptions, $1,087.36; printing

and stationery, $783.21

Miscellaneous

Interest on borrowed money
Real estate expenses and taxes

Agents' balances charged off

Total disbursements

Balance

2,325.00

960.86

436.00

170.00

I^EHaUB, ASSETS

Book value of real estate $ 24,434.58

Mortgage loans on real estate 48.787.00

Loans secured by pledge of bonds, stocks or other

collateral 153.50

Book value of bonds 18.854.72

Cash in company's office 355^.67

Deposits in trust companies and banks not on in-

terest 8,857.06

Deposits in trust companies and banks on interest 2,760.17

Agents' balances not over three months due 7,177.97

Agents' balances over three months due 1.697,47

Bills receivable, taken for fire and hail risks 3,551.55

Bills receivable, taken for risks other than fire... 2.090.77

Bank stock—Joes, Colorado 750.00

Agency supplies and plant 6.669.06

12.007.20

286.31

8,233.93

3,285.86

8,173.20

1.765.00

1,166.24

968.36

179.10

606.70

717.01

86.50

1.870.57

135.35

98.58

1.030.34

194.80

40,805.05

126,139.52

Total ledger assets. 126.139.52
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NOV-Z.EDOiai ASSETS
Interest accrued on mortgages $ 2,983.45

Interest accrued on bonds 367.03

Interest accrued on other assets. . 262.88

Total ) 3.613.36

Furniture and fixtures 2.125.94

Printing and stationery 2.500.00

Motor equipment 1,448.36

Gross assets $ 135,827.18

DEDUCT ASSETS NOT ADMITTED
Supplies, printed matter and stationery i 2.500.00

Furniture, fixtures, safes and motor equipmt^nt . . . 3.574.80

Agents' balances over three months due 1,697.47

Loans on personal security, endorsed or not 1.935.70

Hail premium notes 3,551.55

Bank stock—Joes, Colorado 750.00

Agency supplies and plant 6.669.06

$ 20.678.08

Total admitted assets $ 11.S.I 49. 10

T.TABELITIES
Dedu('t Net Unpaid

Losses and claims Total Reinsurance Claims
Fire % 5.360.91 S 1.472.30 J

Motor Vehicles 84.95

Totals $ 5,445.86 % 1.472.30 I 3.973.56

Estimated expenses of investigation and adjust-

ment of unpaid losses I 40. VO

Gross premiums (less reinsurance) received and
receivable upon all unexpired fire risks effec-

tive on and after January 1, 1921, % ;

unearned premiums thereon $ 21.539.54

Gross premiums (less reinsurance) received and
receivable upon all unexpired risks, other than

fire risks, effective on and after January 1.

1921, I : unearned premiums thereon .1.823.52

Gross premiums (less rejnsurnnre) received nnd
receivable upon all unexpired rl.sks offe<'tlve

prior to January 1. 1921. ? unearnad
premiums thereon , 07.93

Total unearned premium.^ nt* tompuled alwive 25,460 09

lOstlmnted amount horenftor payable for federal,

Ntatc and other taxes based upon the business
of the year of this statement

Funds held unclor reinsurance treaties S3::.s:<

All other llabllltleti, vix.: Commission unpaid 16.50

Subscription account 1.773.00

Total amount of all linbillllen. oxcepl

rnpltiil

Capital pal«1 up.

Surplus over all liabllltioa.

Surplus a« revarda pollorhnhin • ^.v.'ni.os

Total t IIB 149 10
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PREMTUMS ON AJmI. BUSINUSS EFPECTTVE ON AJSTD AFTER
JANUARY 1, 1921

Gross Premiums Thereon
Motor

Fire Vehicles

In force December 31, 1923 $ 63,272.94 $ 13,968.21

Written or renewed during the year 37.858.11 9,086.85

Total $ 101,131.05 $ 23,055.06

Deduct expirations and cancellations 13,792.88 4,850.97

In force at the end of the year $ 87,338.17 $ 18,204.09

Deduct amount reinsured 42,754.04 1,217.19

Net amount in force December 31, 1924...$ 44,584.13 $ 16,986.90

Tornado,
Windstorm Total

and Cyclone All l^ines

In force December 31, 1923 $ 1,425.29 $ 78,666.44

Written or renewed during the year 650.01 47,594.97

Total $ 2,075.30 $ 126,261.41

Deduct expirations and cancellations 216.63 18,860.48

In force at the end of the year $ 1,858.67 $ 107,400.93

Deduct amount reinsured 385.62 44,356.85

Net amount in force December 31, 1924...$ 1,473.05 $ 63,044.08

Total amount of risks in force December
31, 1924, on all business effective on
and after January 1, 1921 (excluding
perpetual risks) $ 4,121,061.00

PREMTUMS ON AI.I. BUSINESS EFFECTIVE PRIOR TO JANUARY 1, 1921

Gross
Premiums

In force December 31, 1923 $ 104,943.56

Written or renewed during the year 47,594.97

Total $ 152,538.53

Deduct those expired and marked off as terminated 18,860.48

In force at the end of the,year. , , $ 133,678.05

Deduct amount reinsured. .
'.;'!'?? ^.'fr. /!^VM T'/ 44,356.85

b

Net amount in force $ 89,321.20

Total amount of risks in force December 31, 1924, on all

business effective prior to January 1, 1921 (excluding
perpetual risks) $ 5,918.536.00

UNDERWRITING EXEOSIT
Premiums

Gain in Tx)ss in

Surplus Surplus
Total premiums $ 26.237.02

Add unearned premiums De-
cember 31, 1923 24,094.04

Total $ 50,331.06

Deduct unearned premiums
December 31, 1924 25.460.99

Premiums earned during 1924 $ 24,870.0'
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Vtiderwriting- Profit and ]LoB> Items

Gain in Loss in

Surplus Surplus

Gain from agents' halancos

previously charged off $ 5,557.68

Loss from agents' balances
charged off 481.11

Gain from underwriting profit

and loss 5,076.57

Agents' balances and bills re-

ceivable not admitted De-
cember 31. 1923. . .$2. 253. 53

Agents' balances and bills re-

ceivable not admitted De-
cember 31. 1024. . .$3,756.39

Loss 6.000.92

Loss from underw ri t intr pi-otit

and loss items $ 033.35

Underwriting income «'arned

during 1924 $ 23,036.72

Losses paid $

Balance $

Add .salvage and reinsurance

recoverable December 31. 1923

Total $

Deduct unpaid lr>ss.-s d.m. tu-

ber 31. 1023.

Balan<

.

$

Losses

; I2.»»07.2n

; 12,007.20

22.50

! 12.021i.7o

770 s,->

i
"11,258.85

3.973.56

1 15.232.11

Add unpaid ^. .,»,..

31, 1924

1..oififieH lncurre<l during 1024

Underwrltlnsr Expenses

rnderwrlllnK .vi'ii - i. d.l

durlnur 1924

Deduct underwni...^; . ^,.- i..-.. .-

unpaid Docember 31. 1923..

Halam •

Add unUi'i <^ • >• iiiK . .^^.. ...-• -

unpaid DccomlM^r 31. 1924..

rnd<Twrl(inK •• x p i-

currod during 192 » « _•: ui«i : \

Underwrlllnff Iohhcn mid i*x-

ptint*> <

l/onii from und**r writ lac <i)tr

InK 1924 I i.suHfio;:
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nrVESTMXINT EXSIBIT
Interest and Rents

Gain in I»ss in

Surplus Surplus

Interest, dividends and rents

received during the year...$ 5.173.10

Deduct interest, dividends and
rents due and accrued De-

cember 31, 1923 4.023.07

Balance $ 1,150.03

Add interest, dividends and
rents due and accrued De-
cember 31. 1924 3,613.36

Total $ 4.763,39

Interest and rents earned dur-

ing 1924 $ 4,763.39

Profit on Investments
Gain from sale of ledger as-

sets % 11.765.89

Collected from hail notes.... 1,179.62

Profit on investments during
1924 $ 12.945.51

Investment income earned
during 1924 $ 17,708.90

Investment Expenses

Investment expenses paid dur-

ing 1924 $ 1.246.07

Balance $ 1,246.07

Add investment expenses un-
paid December 31, 1924. viz.:

unpaid commission 16.50

Investment expenses incurred

during 1924 $ 1.262.57

Investment losses and ex-

penses during 1924 $ 1,262.57

Gain from investments dur-
ing 1924 $ 16.446.33

Miscz:i.i.Airi:ous exhibit

Gain in Loss in

Surplus Surplus
Total gains and losses in sur-

plus during 1924 $ 16,446.33 $ 18.386.93

Surplus December 31, 1923... $ 18,338.43

Surplus December 31. 1924... 20.279.03

Increase in surplus during 1924 1.940.60

Totals $ 18,386.93 $ 18,386.93

Per cent, of losses incurred to premiums earned 61.2.

Per cent, of underwriting expenses incurred to premiums earned 108.9.

Per cent, of investment expenses incurred to interest and rents earned
26.5.

Per cent, of total losses and expenses incurred and dividends declared to

total income earned 104.6.
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OEHSKAI. nrrSBBOaATOKXES
Gross premiums (less reitusurance and return premiums) received

from organization of company $ 222,346.79

Net losses paid since organization 116,900 93

Total dividends declared since commencing: business—cash 5,113.04

largest gross aggregate amount insured In any one hazard 13.000.00

Largest net aggregate amount insured In any one hazard S. 187.00
Total amount of the company's stock owned by the directors at

par value 5.240.00

Total amount loaned during the year to directors or other officers 1.016.00

Total amount of loans outstanding at end of year to directors or
other officers 1,01 6.00

COI.OBADO BUSINESS DURING TEAB 1924

Gross risks written i, ... : . ,.,.; J.OO

Less J523.007.00 risks cancelled, and f 1.064. S39.00 reinsurance... 1,587.846.00

Net risks written. f 2.12S.589.00

Gross premiums on risks written $ 47.594.97

Less 17,162.13 return premiums, and J14.195.82 reinsuranre 21,357.95

Net premiums received . J 26.237.02

Losses paid (deducting salvage J 26.68S.48

Less losses on risks reinsur»«i 14.681.28

Net losses paid $ 12.007.20

Losses Incurred $ 30.823 34

Less losses on risks reinsured 16.153.58

Net losses incurred $ 14.669.76

X.IN1S OF nrSUBANCi: WltriTi^W in COI.OBADO DUBENO 1924

Net Premiums Net Losses
He<eived Incurred

Fir. .1 18.109.91 | 12.513.79

Motor \ehuies 7.762.31 2,073.05

Tornado. Windstorm and (\vcloi- 364. SO 82.92

T..t:il- - •6.237.02 S 14.669.76

Coverag'a on AntomobllMi In Colonido Dnrlnf 1924

N< t Pi . iiiiiiiiis Net Ixisses Net Losses

K. Paid Incurred

Flrr- ^ $ 761.93 $ 791 93

Theft . S.ft40.41* 1.691.17 1.22t. 1J

rolHi»loii S45 7S 900 9(10

Property IianuiK* i M ».'> r. od

Wmbe«»lfTnent .

.

LlnblUtv

T«imiv

puI unpnid $ 4R.787 00

00&I.AT11BAI. ItOAVS
Par

U.'itr Value
Mark
Viih.

•
, , I

•nnf»d

1S3 SO
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BOin>S AND STOCKS OWTSTEJ} BT COMPANY DECEMBIIS 31, 1924

U. S. First Liberty 1947 3148,4^9
U. S. Second Liberty 1942 4$, 4^43

U. S. Third Liberty 1928 4^43

U. S. Fourth Liberty 1938 4143

Total of bonds

McPhee & McGinnity's 1st mtg 1929

Southern Colorado Power Company 1947

Blaney-Murphy's 1933

University Club 1925

Denver Elks Home Ass'n 1927

North Poudre Irrigation 1928

Norman Apartments, Denver, 1st mtg. 1927

Scruggs-Vandervoort & Barney 1930

First Mortgage Bond Receipt 1930

Electric Light, Eckley, Colo 1937

School, Costilla County. Colo 1943

6V28

eVas

51/23

Book

Value

300.00

200.00

1,050.00

1.950.00

Par

Value

300.00

200.00

1.050.00

1.950.00

Market

Value

301.00

200.00

1.060.00

1.969.00

.$ 3,500.00 $ 3,500.00 $ 3,530.00

Book

Value

1,995.00

905.00

1,000.00

1,000.00

1,000.00

500.00

4.940.00

1.000.00

500.00

1.500.00

1.014.72

Par

Value

2.000.00

1.000.00

1.000.00

1.000.00

1.000.00

500.00

5.000.00

1.000.00

500.00

1.500.00

1.000.00

Market
Value

1.500.00

Totals $ 18.854.72 $ 19.000.00 $.

SUMMARY OF BONDS

Book
Value

Government ? 3.500.00

State. Province. County and Municipal 2,514.72

Miscellaneous 12,840.00

Totals $ 18,854.72

Par Market
Value Value

8,500.00 $ 3.530.00

2.500.00

13.000.00

19,000.00 $
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FEDERAL INSURANCE COMPANY
JERSEY CITY, N. J.

Incorporated February 1, 1901. Commenced business March. 1901.

Commenced business in Cf»lorado March 25. 1909.

Home Office, 1 Montgomery Street. Jersey City, N. J.

Executive Office, 5-7 South William Street, New York. N. Y.

Pr*.si(ient. PERCY CHUBB. Secretary. THOS. J. GODDARD.
Vice-President, HENDON CHUBB. Treasurer, LOUIS H. MAY.

CAPITAi;
< •; pital j.airt up in cji.'^h, $1,000,000.00.

INCOMnB

Net premium incimie. $ 4,677.806.42

Total investment incou ... 341.679.57

Mi.scellaneous income 24.796.80

Total income I 5,044.282.79

Ledg.r assets December 31. 1923 8.391.484.96

Total $13,435,767.75

DISBURSEMENTS
Net amount paid l)oli<yholders for b)sses $ 2,OI4.:Hi;;.b;;

Paid stockholders for interest or dividends 250,000.00

Other disbursements 2.266,697.99

Total dis>>ursemeiii>-

< s; •! I) i 1 r. .". u

'

ASSETS
Total admitted as.stt.'^ $ »,t»89.41-' '1

I.IABII.ITIES

LlabllitieH. except capital and surplu.-^ $ 5.096. 565. 65

Capital. 11,000.000.00, surplus, 12.892.8 17.26 . 3.892.847.26

T«.tal llabimies $ 8.989.4 I 2 :•!

miSXS AHD PRBMITJMS
KlNks PrciniuiuH

N. t .iinoiiiit ill fi.i.. 1)1 ( •mix r :!i. r.i24 < s:i3,7KS <>(>•*• (Kt % .''.fit;:: 7 4 4 S6

UNDERWRITING EXHIBIT
I'rt inlurii.H •iiriu<l durluK 1924 •

; :
• •. i.

UndcrwritlnK Income cnrned durlnR I92i i ; : '
:

.• i

LoKNi'M Incurred durInK 1924 i • i .
•«

. •
•

ITnderwrltInK expi'imcH Incurn^d during r '

. ' 1.7' n
<tHln from undi-rwrltlriK duiItiK 1921

IVVX8TMXNT ZXHIBIT
rnvfMtmrnt Income rnmod durluK 1''"' * ' . . •

\A%%n on invi'iitm<*ntp durliiK 1924 i •

InvcntniKnt rxp«ii»M'« Inrurrrd durinir 19:'

i

8.946.". 4

Onln from InventnM-nlii durluK 1914 612.S00.60
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miscei^iianeous exhibit
Dividends declared to stockholders during 1924 $ 250,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 577,580.74

Per cent, of losses incurred to premiums earned 45.0

Per cent, of underwriting expenses incurred to premiums earned 49.8

Per cent, of investment expenses incurred to interest and rents

earned 2.6

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 88.3

COI.OBADO BUSINESS DURING TBAR 1924

Gross risks written $96,077,426.00

Less $760,973.00 risks cancelled, and $448,350.00 reinsurance 1,209,323.00

Net risks written $94,868,103.00

Gross premiums on risks written $ 35,001.62

Less $5,335.07 return premiums, and $5,486.73 reinsurance 10,821.80

Net premiums received $ 24,179.82

Losses paid (deducting salvage) $ 7,230.16

Less losses on risks reinsured 343.75

Net losses paid $ 6,886.41

Losses incurred $ 7,296.19

Less losses on risks reinsured 343.75

Net losses incurred $ 6,952.44

IiINBS OF INSURANCE WRITTEN IN COI.ORADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 9,188.06 $ 2,536.36

Motor Vehicles 3,808.63 3,035.65

Air Craft
Inland Navigation and Transportation 9,517.08 545.00
Tornado, Windstorm and Cyclone. .

.'. 155.00

Hail
Sprinkler Leakage
Riot, Civil Commotion and Elxplosion

Tourist Baggage
Registered Mail
All other, viz.:

Rain 1,511.05 835.43

Totals $ 24,179.82 $ 6,952.44

Coveragre on Automobiles in Colorado During* 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 1,808.08 $ 2,100.33 $ 2,100.33

Theft 1,826.24 935.32 935.32

Collision 188.06

Property Damage '
'.

. —13.75

Embezzlement
Liability

Totals " $ 3,808.63 $ 3,035.65 $ 3,035.65
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FEDERAL UNION INSURANCE COMPANY
CHICAGO, ILL.

Incorporated 1908. Commenced business August 4, 1908.

Commenced business in Colorado December 9, 1924.

Executive Office, 1 Persiiing Square, New York, N. Y.

Home Office, 175 West Jackson Blvd.. Chicago. 111.

President, C. A. NOTTINGHAM. Secretary. C. L. PURDIN.
Vice-President, HAROLD T. CARTRIDGE. Treasurer. W. TYRRELL.

CAFZTAI.

Capital paid up in ca.sh. $1,000,000.00.

INCOME
Net premium income $ J'.^»i,41H.;i2

Total investment income S. 805. 90

Miscellaneous income 4')0.447.fl;^

TotaJ income $ 700.669.91

Ledger assets December 31, 1923 :j05.055.91

T.,,.,-....wp in paid up capital during tiae year S<i0.000.00

'|N)taI I 1.sO.-K7 2r..S2

DISBUBSEMEirrS
Net amount paid policyholders for losses $ 17.0!*1 .*>(!

Paid stockholders for- interest or dividends

Other dlsbursMnc- 124.054.47

Total disbur.seui^'ii' $ 141,145.97

Balanc I 1.664. 579.85

ASSETS
Total admittofl asset.'^ x .

I.IABII.ITIi:S

Liabllitie.M. except capital and sniplu.s i>. ill n
Capital, 11.000,000.00; Hurplu.s. J447.6bS.n.> 1.447,r,;iS 00

Total llabilltl. s : - -^ i t

BISKS AXU PBEMTUMS
Hi.Mk.H FremiuniH

Net am«»unt in forct- U'-cniber :\], 1924, J.'.n.2r,l.960.00 $ 310. 41^*5 10

UNDxUtWBITINQ EXHIBIT
Pr«MnlumH r/irni d duririK 1924 $ :»7, •.••.!• TJ

rn<1«rvrrltlnK lncom€» turned during 192 « 103.1 61.43

I..i)»MO)« Imnirrid diir^nir 1!»24 tvo i:5 66

rn*l<-rwrltlnR ••xp(>n»<«»H Incurred dUrUiK 1924.. i i l:3.97

l^^nn from iiiiil*>rwrltlnR durlnir ]•»?< . .
-.: "o

XWBSTMEHT EXHIBIT
lnvcntm<<nt ln< nmt? onrned durlnic 19S4.. S 31.(>v7.a4

l>mii on lnvf»itin«'nlii during 1924 168.14

InvuMtmvnt rxp*>nn«'M Inciirri'd during \i»: > 1,107.52

Onln from InvtfMtmvniM durint 1984 30.421. 6S
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Misci:i>i>Ain:ous exhibit
Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 350,745.48

Per cent, of losses incurred to premiums earned 49.6

Per cent, of underwriting expenses incurred to premiums earned 137.0

Per cent, of investment expenses incurred to interest and rents

earned 5.8

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 136.5

Cai^OBADO BUSINESS DUBINQ ITEAB 1924

Gross risks written $ 2,500.00

Less $ risks cancelled, and $ reinsurance

Net risks written $ 2,500.00

Gross premiums on risks written $ 35.28

Less $2.42 return premiums, and $ reinsurance 2.42

Net premiums received $ 32.86

Losses paid (deducting salvage) $

Less losses on risks reinsured

Net losses paid $

Losses incurred $

Less losses on risks reinsured

Net losses incurred $

UlTES OF nrSUBANCE WRITTEN IN COI.OBADO DUBINQ 1924

Net Premiums Net Losses
Received Incurred

Fire $ 32.86 $

Motor Vehicles
Air Craft j^^Iiq^^jX-

Inland Navigation and Transportation
Tornado, Windstorm and Cyclone
Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage ^. q.^^^ ^.. . . .

Registered Mail

Totals $ 32.86 $

Coverag-e on Automobiles in Colorado During 1924

Net Premiums Net Losses Net Losses
* Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $
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FIDELITY-PHENIX FIRE INSURANCE COMPANY OF
NEW YORK

NEW YORK, N. Y.

Incorporated March 1, 1910. Commenced business March 1. 1910.

Commenced business in Colorado March 15. 1910.

Home Office, SO Maiden Lane, New York, N. Y.

President, PAUL L. HAID. Secretary, WM. E. LAMM. JR.
Vice-President, JAS. A. SWINNERTON. Treasurer. CHAS. E. SWAN.

CAPITAI.

Capital paid up in cash, $500,000.00.

nrcoME
Net premium income $16,726,801.94

Total investment income 2,023,831.61

Miscellaneous income 3,814.083.89

Total income $22,564,717.44

Ledger assets December 31. 1923 38,963.597.62

Total $61,528,315.06

DISBURSEMEirrS
Net amount paid policyholders for losses $ 9.263,419.22

Paid stockholders for interest or dividends 1,199,994.00

Other disbursements 7,539,609.63

Tf>t:il dishuisHni.-iits $18,003,022.85

Balance • $43,525,292.21

ASSETS
Total admitted assets $43,335,825.95

ItZABELITIES

Liabilities, except capital and surplus... J21,151.757.62

Capital. $5,000,000.00: .surpln.-^. $17.15l.nfis 22.184.068.33

Total llablllti.^ ?4n,335.S25.95

RISKS AXTD FRSMJUMS
Hisks rr««nilums

Net amount In force December 31, 1924 $3,716,882,616.00 $33,586,416.44

UNDERWRrriNQ EXKIBIT
Promlums cnrno<I durlOK 1 924 J i ... . ...... no. o;#

UndorwrltlnK income earned durlnfr 1924. 16.690, 7S8.35

I.,<)iiMeH Incurnd during 1924 9. 473.9M. 17

UndcrwrUin»( (XponHrH inourrfd during 19t4 7.317.583.50

I.4.N.M from iirid. I w rlllinf dm Iiik U»24 100 sin.ll!

UrVESTMXWT EXHTBIT
Invcntment In ! iird durlnir 1924... 5 ..

^«' •.'.;».

Ix>«a on lnv«..«^i I. t >lurtnR 1924 . i.v.'^s:

Invcntment oxpenMOH Incurred during l»i.'i " '• "

Oaln from lnv«>Ntmenta during 1924 :>.4 1 ^.tt: r.«
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MISCX:i.I>AITEOUS EXHIBIT
Dividends declared to stockholders during 1924 $ 1,199,994.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924 >?.^A .
,';

Remittances to Home Office in 1924

Increase in surplus during 1924 4,057,962.87

Per cent, of losses incurred to premiums earned 56.6

Per cent, of underwriting expenses incurred to premiums earned 43.7

Per cent, of investment expenses incurred to interest and rents

earned 10.0

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 81.7

COI^ORADO BUSIITESS DUBING TEAS 1924

Gross risks written $17,897,500.00

Less $2,327,103.00 risks cancelled, and $5,824,092.00 reinsurance.. 8,151,195.00

Net risks written $ 9,746,305.00

Gross premiums on risks written $ 187,439.78

Less $22,864.53 return premiums, and $63,440.12 reinsurance 86,304.65

Net premiums received $ 101,135.13

Losses paid (deducting salvage) .$ 76,592,48

Less losses on risks reinsured 28,623.21

Net losses paid $ 47,969.27

Losses incurred $ 68,965.89

Less losses on risks reinsured 27,913.53

Net losses incurred $ 41,052.36

ILINES OF nrSUBAlTCE WSITTEIT IN COI.ORADO DURING- 1924

Net Premiums Net Losses
Received Incurred

Fire $ 78,502.72 $ 29,279.30

Motor Vehicles 7,393.18 5,119.19

Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone
Hail

Sprinkler Leakage
Riot, Civil Commotion and Elxplosion ,

Tourist Baggage
Registered Mail 241.91 46.04

All other, viz.:

Ocean Marine -.76 40.48

260.65 95.20

2,107.36 543.52

12,615.36 5,928.63

14 71

Totals ' $ 101,135.13 $ 41,052.36

Coverag'e on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred ^

Fire $ 4,036.16 $ 2,077.54 $ 2,020.88

Theft 2,738.48 2,625.38 2,961.37

Collision 412.25 54.50 54.50

Property Damage 206.29 71.40 82.44

Embezzlement
Liability

Totals $ 7,393.18 $ 4,828.82 $ 5.119.19
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FIRE ASSOCIATION OF PHILADELPHIA
PHILADELPHIA, PA.

Incorporated March 27, 1820. Commenced business September 1. 1817.

Commenced business in Colorado May 23, 1S83.

Home Office. Northwest Corner of Fourth and Walnut Streets, Philadelphia. Pa.

President. E. C. IRVIN. Secretary, M. G. GARRIGUES.
V<r.o.pr^«,vi^pt T W. COCHRAN. Treasure- H N KFT.T.Y. JR

CAFITAI.

Capital paid up in cash. $3,000,000.00.

iKCOMx:

Net premium income $ 7,540.305.09

Total investment income 747,978.72

Miscellaneous income 2,703.525.68

Total income $10,991,809.49

Ledger assets December 31, 1923 18.779.125.48

Total $29,770,934.97

DISBURSXIMSNTS
Net amount paid policyholders for lo.^.'^cs $ 4.547.508.70

Paid stockholders for interest or dividends 1.400.000.00

Other disbursements 3,504,169.20

Total dtsbursements . . ! ?^ AHUciVii i o j'-
g-^sj 677.90

Bal:ii $20,319,257.07

ASSETS
'I\.f -il -kIim if t..,l •,^v;..tv.: «•'!-» -n.l i: 1 1 *?-.

I.IABIZ.ITrBS

Liabilities, except capital and surplus $10,299,314.26

rapltnl. $3,000,000.00; siirplu.s. $7.:nr.,33n.09 10,205.3S0.09

Total llnbllitl«> $20,504,644.35

BISKS Am> PBBMTUMS
Hlsks Premiums

Net amount In force December 31. 1924 $1,667,975.497 00 $16,186,775.84

UNDEBWBrmrO EXHIBIT
ti > 111 ; ifii.- i-,i I in-(i (111 I HI K I '.»«4

""
' >•

:'.

rndorwrltlnK Income earnrd durinfr 19J4. i <ui

LoHMeM tncurriMl during 1924 ; • i : :.

t'n(1<»rwrltlFiir oxpenneM lnourr»««1 dtirlnr 1924 '•
• i.'' '•

I.«i»<M from iiii<l<<rwrll liiir durltljr 19J4 , , , ,
'

'"
' ^1

INVXaiTMBNT BXKIBIT
Invi»iiimrnt Income ciirnfd durlnK IP'.'t <•

I^wn on InvoHtnifntu durlnic 1924... ' >:>

Invi'wtment fxpi-nnon lnrurr«'rt durln>. 3J».l7«i.67

Onlh from Invf-HtmMiti* durlnir 1924. 1.242.17H 49
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misc£i.i.ani:ous exhibit
Dividends declared to stockliolders during- l'J24 $ 1,400,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924 -M.'?. ^5 • V-

RemMances to Home Office in 1924 .t. .^* *.»,

Increase in surplus during 1924 ."...'....' 2,119,011.68

Per cent, of losses incurred to premiums earned 59.9

Per cent, of underwritirfg expenses incurred to premiums earned 43.9

Per cent, of investment expenses Incurred to interest and rents

earned 4.8

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 105.3

COi;ORADO BTTSINESS DURING ITEAB 1924

Gross risks written $ 7,783,883.00

Less $1,267,022.00 risks cancelled, and $1,745,419.00 reinsurance.. 3,012,441.00

Net risks written $ 4,771,442.00
aCMODT

Gross premiums on risks written $ 81,885.55

Less $12,794.63 return premiums, and $16,608.41 reinsurance.... 29,403.04

Net premiums received $ 52,482.51

Losses paid (deducting salvage) ....:... $ 33,219.65

Less losses on risks reinsured : :l':!}l .'M'.?.'. 9,250.86

Net losses paid $ 23,968.79

Losses incurred $ 35,739.48

Less losses on risks reinsured 7,742.71

Net losses incurred $ 27,996.77

I.INES or INSX7RA1TCI: WRITTEN IN COI.ORADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 47,034.34 $ 25,784.74

Motor Vehicles Kn.»:ri: v> 4,980.37 2,045.03

Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone'i

»

i.^iJ:SJEi.^^»X, 172.72

Hail *»ff^#l^ti^ . . . .

Sprinkler Leakage ,-..7. -.^j. j.v.-. -i .... 46.26

Riot. Civil Commotion and Explosion 7.57

Tourist Baggage
Registered Mail
All other, viz.:

Ocean Marine 241.25 167.00

Totals $ 52,482.51 $ 27,996.77

Coverag-e on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire ...^v^•.^ 5 3,096.67 $ 744,60 $ 1,169.05

Theft 1,609.70 466.15 466.15

Collision 264.95 409.83 409.83
Property Damage F7M7^,3 ' 9.05

E<mbezzlement
Liability

Totals $ 4,980.37 $ 1,620.58 $ 2.045.03
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FIREMAN'S FUND INSURANCE COMPANY ^
•tSAN FRANCISCO, CALIF.

Incorporated May 6, 1863. Commenced business June 18, 1863.

Commenced business in Colorado May 14, 1883.

Home Office, 401 California Street, San Francisco, Calif.

President, J. B. LEfVISON. Secretary, H. P. BLANCHARD.
Vice-President, JOHN MARSHALL, JR. Treasurer, THOS. M. GARDINER

CAFITAI.

Capital paid up in cash, $3,000,000.00.

nrcoMi:
Net premium income $17,708,158.54

Total investment income 1,121,367.49

Miscellaneous income 102.144.39

Total income $18,931,670.42

Ledger assets December 31. 1923 24,483.554.90

Total $43,415,225.32

DISBTJBSEMEJITH

Net amount paid policyholders for losses $10,359,932.92

Paid stockholders for interest or dividends 720,000.00

Other disbur.sements 7,456,048.29

Total disbursements $18. 5^5.981. 21

Balance $24,879,244.11

ASSETS
Total admitted assets $25,191,989.79

I.IABII.ITIES

Liabilities, except capital and surplu.s $17,609.50304

Capital. $3,000,000.00; surplus. $4..''.S2.4K6.75

.

7,582,486.76

Total liabilities . $25,191,989.79

BISKS AJfI> PBEMTCrMS
Htsks Premiums

Net amount In force December 31. 1924 $2,471,024,933.00 $25,643,602.87

uirDEBWBimra exhibit
Premlumn earn, d <iurinK 11*24 $17,062,733.81

Und«'rwrltlnK Income earned durlnr 1924 17. 057. 794. «6

Iy)«8oii Incurred durlnjc 1924 10.742.398.61

Undcrwrltlnif oxponHoH Incurred during 1924 7,818.458.87

IX)"" frr.in u n.lirwrl 1 1 n ir ilurlnpr 1924 1.00.T.Ofi2 2^

IirVEBTlUIirT EXHIBIT
Inventment Income earned durlnar 1924.. I 1,8«1.0B7.86

IjOiin on InvcNtmentN durlnir 1924 45.141.61

Inventment exprnMoii Inrurri^d durlnR 192 1 6S. 626.90

O&ln from InveNtmentH durlny 1924 l 752.389.36
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Misci:i.iiAiTx:ovs exhibit
Dividends declared to stockholders during 1924 $ 720,000.00

Dividends declared to policyholders during- 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 29,327.12

Per cent, of losses incurred to premiums earned*. 62.9

Per cent, of underwriting expenses incurred to premiums earned 42.8

Per cent, of investment expenses incurred to interest and rents

earned 5.6

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 99.8

COI^OBADO BUSINESS DURING YBAK 1924

Gross risks written $17,847,755.00

Less $2,464,780.00 risks cancelled, and $797,017.00 reinsurance... 3,261,797.00

Net risks written $14,585,958.00

Gross premiums on risks written $ 239,923.39

Less $34,080.13 return premiums, and $12,533.61 reinsurance 46,613.74

Net premiums received $ 193,309.65

Losses paid (deducting salvage) $ 118,720.83

Less losses on risks reinsured 7,552.64

(

Net losses paid $ 111,168.19

Losses incurred $ 123.073.48

Less losses on risks reinsured 8,156.67

Net losses incurred $ 114,916.81

IiINXnS OF INSURAjrCB VrSITTBN IN COI^ORADO DURING 1924

Net Premiums Net Losse.s

Received Incurred
Fire $ 148,669.35 $ 97,457.83

Motor Vehicles 43,092.33 17,438.88

Air Craft
Inland Navigation and Transportation 420.75

Tornado, Windstorm and Cyclone 536.53 20.10

Hail

Sprinkler Leakage 93.44

Riot, Civil Commotion and Explosion 497.25

Tourist Baggage
Registered Mail : ..;..'.!.. .1^^5l^-

Totals $

Coverage on Automobiles in Colorado During* 1924

Net Premiums
Received

Fire $ 17.597.90

Theft 13,719.23

Collision '.

.

7,204.05

Property Damage ..'.fJflXF 4.493.10

Embezzlement 78.05

Liability

193,309.65 $ 114,916.81

ring 1924

t Losses Net Losses
Paid Incurred

9,725.88 $ 8,964.88

4.851.00 4.773.00

1,830.00 1,830.00

1.871.00 1,871.00

Totals $ 43,092.33 $. 18,277.88 $ 17.438.88



154 Firemen's Insurance Company of Newark

FIREMEN'S INSURANCE COMPANY OF NEWARK,
NEW JERSEY

-NEWARK, N. J.

Incorporated December 3, 1855. Commenced business December 3, 18r>:

Commenced business in Colorado Felfruary 1, 1890.

Home Office, 780-786 Broad Street, Newark, N. J.

President, NEAL BASSETT. Secretary, A. H. HASSINGER.
Vice-President. JOHN KAY. Treasurer, JOHN KAY'.

CAPITA!.

Capital paid up in cash, $3,000,000.00

INCOME
Net premium income $ 6,941,202.61

Total investment income 725,841.20

Miscellaneous income 1,438,567.28

Total income $ 9,105,611.09

Ledger assets December 31, 1923 14,714,115.74

Increase of paid up capital during the year 750,000.00

Total $24,569,726.83

DISBUSSEMENTS
Net amount paid policyholders for losses | 4,174.456.87

Paid stockholders for interest or dividends 1,350,000.00

Other disbursements 4.201.096.68

Total Disbursements $ 9,725,553.55

Balan< . $14,844,173.28

ASSETS
Total admitted assets .$15,123,531.91

I.IABII.ITIES

Liabilities, except capital and surplus - s. 536. 871. 80

Capital, 13.000.000.00; surplus. $3,586,660.11 '..SSe.eeO.V.

Total liabilities M IM

XI8K8 AVD PBSlEIirMS
Hisks Premiums

Net amount in force December 31. 1924 $1.492.7:.2.r.60.00 $13.479.591.1..

UlfDERWRITINO EXHIBIT
Premiums earned during 1924 $ 6. 999.611. .^t.

Underwriting income earned during }'.>:< 6. 978. 036. d.

lAtHHfH lnriirr«d during 1924 1. 1 ^n r
'

Underwriting exponnea incurred during 1921 ;i

I.,o»ii from undtTwriting during 1924

IVyBSTMZVT BZHIBIT
Inv«*fitment income parnod during 1924 < 1 .:>">< i :.' 26

L<inii on invoiitmonts during 1924 2.>.'.'\'2 00

Invpiitment expenaefl incurred during 1924. 154.871.60

Oaln from InveatmanU during 1924 1.327.316.66
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MISCEI.I.ANZ:OUS EXHIBIT
Dividends declared to stockholders during 1024 $ 1,350,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924 :

Remittances to Home Office in 1924

Decrease in surplus during 1924 664,959.11

Per cent, of losses incurred to premiums earned 64.0

Per cent, of underwriting expenses incurred to premiums earned 44.7

Per cent, of investment expenses incurred to interest and rents
earned 21.8

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 107.8

COI.ORADO BUSINESS DURING "X-EAB 1924

Gross risks written $ 6,575,087.00

Less $1,121,364.00 risks cancelled, and $1,165,401.00 reinsurance.. 2,286,765.00

Net risks written $ 4,288.322.00

Gross premiums on risks written $ 62,758.60

Less $8,452.43 return premiums, and $9,605.53 reinsurance 18,057.96

Net premiums received $ 44,700.64

Losses paid (deducting salvage) $ 13,750.46

Less losses on risks reinsured 879.76

Net losses paid $ 12,870.70

Losses incurred $ 13,335.37

Less losses on risks reinsured 1,866.46

Net losses incurred $ 11,468.91

I.INES OF INSURANCE WRITTEN IN COI^ORADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 32,236.09 $ 9,647.77

Motor Vehicles 12,277.51 1,741.64

Air Craft
Inland Navigation and Transportation 128.97 45.00

Tornado, Windstorm and Cyclone 58.72

Hail

Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage ,

Registered Mail ,

All other, viz.: M-ITlMHil^ aiLA '

Ocean Marine -.65 34.50

Totals $ 44,700.64 $ 11,468.91

Coveraere on Automobiles in Colorado Daring' 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

5,768.83 $ 350.38 $ 350.38

5,080.03 1,228.86 1,298.47

408.88 80.00

983.63 58.75 12.79

Fire

Theft
$

C611ision

Property Damage ....

Embezzlement
....CT9JK^^;-

Miscellaneous ....

Totals $

36.14

12,277.51 % 1,637.99 $ 1,741.64
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THE FIRE REASSURANCE COMPANY OF NEW YORK
NEW YORK, N. Y.

Incorporated March 4, 1920. Commenced business January 1, 1920.

Commenced business in Colorado September 10, 1920,

Home Office, 84 TMlliam Street, New York, N. Y.

Executive Office, 115 Broad Street, Hartford, Conn.

President, B. N. Carvalho. Secretary, G. E. Jones.

Vice-President, C. F. STURHAHN. Treasurer, T. B. BOSS.

CAFITAI^

Capital paid up in cash, |400,000.00.

HTCOME
Net premium income $ 3,246,647.21

Total investment income 126.028.69

Miscellaneous income 59.975.20

Total income I 3.432,651.10

Ledger assets December 31, 1923 3,102,460.84

Total $ 6,535.111.94

DiSBURsmtuiirrs

Net amount paid policyholders for losses $ 2.024.494.24

Paid stockholders for interest or dividends 24,000.00

Other disbursements 1.166,656.27

TotaV^ls^'ursernYnts
'^^'"^'^ '^% 3;^'4.l50.5l

Balanr-e I 3.320.961.43

ASSETS
'if. 1. 11 11(1111 1 1 i.ti ii.ssetS % ?,.\

*'-"'
'

ImULBIImITLIIS

LlablUtle.s. except capital and surplus t 2.729.4 78.60

(•-.pitMi $400,000.00", surplus i:r:,2 A'.*4.rr2 . 733.394.53

Intal liabilities . . I 3.462.873.12

RISKS AK^ P&X:ifIXXJMS

UIhRh Premiums
N«»t Hmount in forre r>«»cember 31. I'.tj l L'2,926.677.00 $ 4.286.134.91

UNDERWRITINQ EXHIBIT
I'r«rnliimx farmd during l'«24 J -. ...>».10

rnderwrltlnK Income Mirned during: 1924. 2.965.754.10

U.Mnew Inrurrod durlnjc 1924 :' TM* n r> 24

rn«l<»rwrltlnir vxpi^nnvn IncurrM during 1924.. t •;('

1 ...^ r^,.... ....,i..,-.vr1tlnK durlnfc 19J4 : i

UV—TMHITT EXHIBIT
Invtfntmrnt Income rnrnoil durinR 19L' i - ^

«

I>oi«ii on Inveslmentu durlnir 1!>24... "

Inv««ntm*»nt *»xp«n«on Inrurrcd durlnnr 1S»24

OaJn from lnvontm«»nt« durlnic li«24



Fire Reassurance Company of New York 157

Misci:i^i.Airz:ous exhibit
Dividends declared to stockholders during- 1924 $ 24,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Decrease in surplus during 1924 98,449.80

Per cent, of losses incurred to premiums earned 72.1

Per cent, of underwriting expenses incurred to premiums earned 38.4

Per cent, of investment expenses incurred to interest and rents

earned 2.4

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 103.0

COI^ORAIH) BUSINESS DUBINa TBAB 1924

Gross risks written $ 3,206,666.00

Less $862,440.00 risks cancelled, and $1,499,178.00 reinsurance. . . . 2,361,618.00

Net risks written $ 845,048.00

Gross premiums on risks written $ 39,298.44

Less $8,158.90 return premiums, and $18,656.47 reinsurance 26,815.37

Net premiums received $ 12,483.07

Losses paid (deducting salvage) $ 17,480.60

Less losses on risks reinsured , 9,944.82

Net losses paid $ 7,535.78

Losses incurred $ 17,944.60

Less losses on risks reinsured 10,308.82

Net losses incurred $ 7,635.78

I^INES OF INSUBAirCB WRITTBIT IN COIiORASO BTJBINGr 1924

Net Premiums Net Losses
Received Incurred

Fire $ 11,329.70 $ 7,511.81

Motor Vehicles ...;.•. i. .-. 264.71 100.66

Air Craft
Inland Navigation and Transportation 8.33

Tornado, Windstorm and Cyclone -3.50 23.31

Hail

Sprinkler Leakage 1.39

Riot, Civil Commotion and Explosion 627.66

Tourist Baggage
Registered Mail
All other, viz.: ' ^'^^ EXaiJi

Flood 254.78

Totals $ 12,483.07 $ 7,635.78

Coverag-e on Automobiles in Colorado Dnrin? 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 264.71 $ 97.66 $ 100.66

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $ 264.71 $ 97.66 $ 100.66
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THE FIRST REINSURANCE COMPANY OF HARTFORD
HARTFORD, CONN.

Incorporated November 13, 1912. Commenced business January 1. 1913.

Commenced business in Colorado January 15, 1913.

Home Office. 750 Main Street. Hartford. Conn.

President. H. H. STRYKER. Secretary, S. LUDLOW. JR.
Vice-President, S. H'DIvOW. JR.

CAPITAI.

Capital paid up in cash. $500,000.00.

INCOMi:

Net premium income $ 1.727.S10.30

Total Investment income 194.691.32

Miscellaneous income 38.40

Total income J 1.922.540.02

Ledger assets December 31. 1923 4.382.720.27

Total $ 6,305.260.29

DISBUBSEMEirrS

Net amount paid policyholders for lo.s.sos i 914.206.72

Paid stockholders for interest or dividends 50.000.00

Other disbursements 818.583.84

Totnl disbursements
'^*^ 1^.782.790. 56

Balance % 4.522.469.72

ASSETS
Total admitted a.sset.s < ?

•

ItlABIIinTES

LlabllltleB. except capital and surplus.. $ 3.292,693.28

Capital. $600,000.00: surplus. $R23.6:^v ..v 1. 323.638.OX

Tof.'il li;ihniti.».4 I 4. 616. 831. 36

RISKS Airs PREMTUMS
HlHk.H Premiums

Net amount In forr*» T)erembor 31. 1924 $.-.3,657,220.00 $ 484.982.17

uirDERWRrrufo exkibit
PromlumM «arti..l .luring 1!»2< % 1 .4:.9.9s J •.:

UnderwrltlnK linom** ••arnod rturlnir 1*J4 i .'o:t !>.^:l 47

lA}Nit<>N Jnciirri'd durlnir 1924 •<24.996.72

ITfKlprwrltlnir fXpt'nue.H lniMirr»»«l dtirlng 1914 .4y.l54.2«

LfMMi from uiHl«Twrllli»K durtnjr 1'»?4 1 :o 197 ."il

ZWBHTMBNT EXHIBIT
Invefilm«nt Inromo rarnetl durinic 1914.. I S29.2SH.SS

lMnm on lnv«Mi m-niM durlnir 1924 98 62

Inveatmcnt • tirurnMl durlnir 1924 6. 154.60

a«ln from In t^durlnic 1924 222.986 21
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miscz:i.i.aneous exhibit

Dividends declared to stockholders during li^24 - "00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924 ..;:•..;

Remittances to Home Office in 1924

Increase in surplus during 1924 102,787.70

Per cent, of losses incurred to premiums earned. .

.
'. 56.5

Per cent, of underwriting expenses incurred to premiums earned 37.6

Per cent, of investment expenses incurred to interest and rents

earned 3.2

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 93.2

COI.OBADO BUSINESS HVJUTSfG YEAR 1924

Gross risks written $ 1,020,817.00

Less $50,520.00 risks cancelled, and $ reinsurance 50,520.00

Net risks written $ 970,297.00

Gross premiums on risks written $ 1,770.0^

Less $733.71 return premiums, and ^. reinsurance 733.71

Net premiums received '.

$ 1,036.38

Losses paid (deducting salvage) $ 1,758.64

Less losses on risks reinsured

Net losses paid •

$ 1,758.64

Losses Incurred $ 1,730.64

Less losses on risks reinsured

Net losses incurred $ 1,730.64

IiHtes of htsttrance wbitteit nr coi.obai>o during 1924

Net Premiums Net Losses
Received Incurred

Fire '.
$ 943.06 $ 1,674.89

Motor Vehicles 50.16

Air Craft
Inland Navigation and Transportation./ 93.32 5.59

Tornado, Windstorm and Cyclone
Hail

Sprinkler Leakage
Riot. Civil Commotion and Explosion
Tourist Baggage ^^ . ^-iffx^
Registered Mail

Totals $ 1,036.38 $ 1,730.64

CovexsLge on Automobiles in Colorado Durincr 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ 14.50 $ 14.50

Theft 58.60 14.60

Collision 21.06 21.06

Property Damage
Embezzlement
Liability ;

Totals $ $ 94.16 $ 50.16
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THE FRANKLIN FIRE INSURANCE COMPANY OF
PHILADELPHIA

PHILADELPHIA. PA.

Incorporated April 22, 1829. Commenced business June, 1829.

Commenced business in Colorado April 28, 1883.

Home Office, 421 Walnut Street. Philadelphia. Pa.

President, ELBRIDGE G. SNOW. Secretary, WILFRED KURTH.
Vice-President, CHARLES L. TYNER.

CAFITAIi
Capital paid up in cash. $1,000,000.00.

INCOMX:
Net premium income $ 3,911,138.14

Total investment income .' 349,784.41

Miscellaneous income 107,173.89

Total income J 4.368.096.44

Ledger assets December 31. 1923 7.966.131.80

Total $12,334,228.24

DISBURSEMEirrS
Net amount paid policyholders for losses $ 1,928,489.93

Paid stockholders for interest or dividends 280,000.00

Other disbursements 1.581,632.99

Total di-sbursements % 3,790.122.92

Balance I 8.544.105.32

Assirrs
Total admitted a.s.^.ts $ 9.060.788.79

ZtiABn^irrcs
Liabilities, except capital and .surplus $ 5.226.142.94

Capital, $1,000,000.00; surplu.s. $2,835,645.85. 3.835,646.85

Total liablUtlGH $ 9,060.788.79

&ISX8 Ajn> PKimxmfis
Risks Premhims

V..f :....r.ui,t i., f.,r.-.' I)..M-mlMT [W .
1 '.• LM $»',IM. •','.»:,. 220. 00 $ 5.615.041.00

uznDEsw&iTzira exhibit
Pr«iiiiuiuH earned durlntc 1024 $ 3.77S.fi6S.57

lInd#»rwrltlnK Incom* earn.-d duHnt 1924 3.77S.66S 57

Ix>flMOM Incurn'd during 1924 T 'T .
". ir,.*>3

Und«'rwrltliiic ••xponsos Incurred durlnir IW4. i> .
:42S6

Oftln from undwrwrlllnif durlim' ir«:i - -^

ZVnUITMXUiT BXHXBIT
Invcstmont Inmme onrnod during 1924 $ 631.001.97

I..ofla on Investments during 1H24 230.96

Investment expi-nses Incurred during 19: i 16.009.89

Oaln from Investments during 1924 «16. 76113
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miscsi^i^aneons exhibit
Dividends declared to stockholders during 1924 $ 280.000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 653,339.91

Per cent, of losses incurred to premiums earned 52.3

Per cent, of underwriting expenses incurred to premiums earned 39.3

Per cent, of investment expenses incurred to interest and rents

earned 4.2

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 85.2

COI.ORABO BXrSENXSS DUBHTG -STEAS 1924

Gross risks written $ 1,639,808.00

Less $302,961.00 risks cancelled, and $ reinsurance 302,961.00

Net risks written $ 1,336,847.00

Gross premiums on risks written $ 26,769.11

Less $4,336.39 return premiums, and $ reinsurance 4,336.39

Net premiums received $ 22,432.72

Losses paid (deducting salvage) $ 22,367.30

Less losses on risks reinsured

Net losses paid $ 22,367.30

Losses incurred $ 23,772.65

Less losses on risks reinsured

I

Net losses incurred $ 23,772.65

i.rN-ES OF nrsuBAiTci: wbittiik tn coi.obado dubhtq 1924
Net Premiums Net Losses

Received Incurred
Fire $ 15,165.89 $ 19,692.77

Motor Vehicles 4,158.54 3,116.75

Air Craft
Inland Navigation and Transportation 9.77

Tornado, Windstorm and Cyclone 183.00 25.00

Hail 2,886.85 938.13

Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail i .CLUA,. .....

All other, viz.:

Rain .....*.. 28.67 ;

Totals .rr;v.- .-.:-.--. $ 22,432.72 $ 23,772.65

Coverag-e on Antomobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 1.906.00 $ 2.414.31 $ 2,414.31

Theft 1,507.00 721.58 702.44

Collision 557.00

Property Damage 188.54

Embezzlement
Liability

Totals $ 4,158.54 $ 3.135.89 $ 3.116.75
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GENERAL FIRE ASSURANCE COMPANY
PARIS, FRANCE

Incorporated 1819. ("ommenced business in U. S. 1910.

Commenced business in Colorado June 8, 1911.

U. S. Branch Office. 123 William Street. New York, N. Y.

r. S. Managers, FRED S. JAMES & CO.

CAPITAI.

Deposit capital. $.'?40,000.00.

INCOME
Net premium income $ 829,865.51

Total Investment income 64,769.30

Miscellaneous income 67,391.62

Total income $ 962.026.43

Ledger assets December 31, 1923 1.575.706.16

Jotal $ 2.537,732.59

DISBUSSEMEZrrS
Net amount paid policyholders for losses $ 577.341.61

Paid stockholders for interest or dividends
Othf^r disbursements 570.408.97

Total dlsbiirsompnts % 1.147.750.58

I'r.V^' •• $ 1.:^^'' '**'? f^l

ASSETS
Total admitted asset.^ J 1.392.115.20

i.iABri.rnEs

L*labllltle.'«, fxrepi raj>it;il .iiicl ysurplUK ^ '.'S J.l<6o.46

Deposit capital. $340,000.00; surplus, 169.161.7 t J09.151.74

Total liabilities . I 1.392.115.20

RISKS AJfI> PREMIUMS
Risks Premluni.«<

N«t amount in force December 31. 1924. f 183.658.633 00 $ 1.626.S66.98

UHDHRWRirniO EXHIBIT
Premlumn earned during !!•- 1 J s61.386.41

Underwriting Income earned during ld24 867,900.26

Lomien lncurre<l during 1924 698.680.00

Underwriting 4Xp«'ni«ci« Incurred during 1924 384.900.05

L.o«» from underwriting during 1924 115.679.79

IWEBTMEirr EZRTBIT

Investment Inmmr earned during 1924. I 196.66766

lA>mm on inveiitm*>nt«i during 1924 10.083.12

Investment'^ incurred during 1>24 .. . 1.674 SI

0«ln from i' during 1924 1S4. 000.22
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MISC£^IiAHXOUS EXHIBIT
Dividends declared to stockholders during- 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924 ':\jLi.ii-x

Decrease in surplus during 1924

Per cent, of losses incurred to premiums earned
Per cent, of underwriting expenses incurred to premiums earned

Per cent, of investment expenses incurred to interest and rents

earned 2.4

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 93.6

COI.OBADO BVSINXZSS DUSTN-O- YEAB, 1924

Gross risks written $ 1,046.982.00

Less $220,401.00 risks cancelled, and $262,115.00 reinsurance 482,516.00

49.911.41

167 ,363.32

53 ,271.09

69.5

44.7

Net risks written $ 564,466.00

Gross premiums on risks written $ 11,252.01

Less $2,159.89 return premiums, and $3,462.42 reinsurance 5.622.31

Net premiums received $ 5,629.70

Losses paid (deducting salvage) $ 9,815-34

Less losses on risks reinsured 3,685.09

Net losses paid $ 6.130.25

Losses incurred $ 10,575.74

Less losses on risks reinsured 3,812.98

I

Net losses incurred $ 6.762.76

zjnxs OP nrsuBAKCi: wBimrN in coi.obai>o dubhtg i924

Net Premiums Net Losses
Received Incurred

Fire $ 5,629.70 $ 6.762.76

Motor Vehicles
Air Craft ^^^^ ^.

Inland Navigation and Transportation
Tornado, Windstorm and Cyclone
Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage ^.;,j^. *?.^)K.r

Registered Mail •

Totals $ 5.629.70 $ 6,762.76

Coverag-e on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Pire $ $ $

Theft
Collision

Property Damage
EJmbezzlement
Liability

Totals $
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THE GIRARD FIRE AND MARINE INSURANCE COMPANY
PHILADELPHIA, PA.

Incorporated March, 1853. Commenced business May, 1853.

Commenced business in Colorado March 15, 1889.

Home Office, 502 Walnut Street, Philadelphia, Pa.

President, HENRY M. GRATZ. Secretary, DAVIS G. VAUGHAN.
Vice-President, NEAL BASSETT. Treasurer, JOHN KAY.

CAPITAIi

Capital paid up in cash, $1,000,000.00.

INCOMZ:
Net premium income I 2,067,096.85

Total investment income 228,883.95

Miscellaneous income 93.252.99

Total income $ 2,389.233.79

Ledger assets December 31, 1923 5,081.729.36

Total $ 7, 470.963. Ip

DISBURSZIMENTS
Net amount paid policyholders for losses $ 1,033.779.91

Paid stockholders for Interest or dividends 80.000.00

Other disbursements 1.081,292.75

Total di.shursements $ 2.195,072.66

Balance J 5.275.890.49

ASSETS
Total admitted assets I 5,474.032.20

I«XAJBIX.ITIX:S

LaabllitieB. except capital and Hurplus $ 3.213,098.14

Capital, 11.000.000.00; surplu.s. H.L't.i - 2. 260.934. 06

Total liabilities * ' *~* '^'" ''>

RISKS AND PREMIUMS
KIhRh Prrmiuinw

Not amount In forr, Dorcmbor 31. 1924 ?r.J4,247.104 00 $ I.Sfir.so^ 03

UNDERWRITIKO EXHIBIT
rr«TiiHitii.M i-iiMir.l .hirlriff lt'24 $ 1.^ .(i.4s;i -1

Undorwrltlnjf Inmme r»nrn«Ml diirlnic 1921 1.871.407.58

Loiint^ii InrurrocI durlnir i;»24 1 loi .iwi «2

Underwriting expenses huMirred diirInK 1924 ,
-xt n.',

I»MK from und'Twrlllnir dnrlnir 1924 ^ .
-.

nrVSSTKXHT EXKIBIT
Invrntment tnrom» enrned durlnir 1934.. I 471. 645. 08

Ix>iiM an lnvciitin<«ntfi durlnir 1924 14.fi86.75

Invowtmcnt <i»xp«»tu»»»»i fnrurrod during 1984... 5.699.51

Oiiln from Invculmenta durlnn 1924 451.058.82
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MISCX:i.I«ANEOUS EXHIBIT
Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office In 1924

Remitiances to Home Office in 1924

Increase in surplus during- 1924

Per cent, of losses incurred to premiums earned

J*er cent, of underwriting expenses incurred to premiums earned

Per cent, of investment expenses incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total income earned

COI.ORADO BUSnrESS DURING YEAR 1924

Gross risks written $ 2,909,713.00

Less $555,856.00 risks cancelled, and $947,516.00 reinsurance.... 1,503,372.00

80,000.00

185,677.03

58.8

51.1

2.4

92.0

Net risks written $ 1,406,341.00

Gross premiums on risks written $ 38,354.06

Less $7,462.48 return premiums, and $14,296.75 reinsurance 21,759.23

Net premiums received $ 16,594.83

Losses paid (deducting salvage) $ 8,181.10

Less losses on risks reinsured 1,132.35

Net losses paid $ 7,048.75

Losses incurred $ 11,703.19

Less losses on risks reinsured 2,807.32

Net losses incurred $ 8,895.87

JJHTES OF IKSURANCB 'W^ITTEIT IIT COIiORASO DTJRIN'G 1924

Net Premiums Net Losses
Received Incurred

Fire $ 16,555.03 $ 8,895.87
Motor Vehicles
Air Craft ;-'.'TIT74:U".^ f 7. \

Inland Navigation and Transportation
Tornado, Windstorm and Cyclone 39.80

Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage . , . i. a^/. .ejJ.?- ''

Registered Mail

Totals $ 16,594.83 $ 8,895.87

Coveragre on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage . . .

Embezzlement
Liability

tib^tdira T*rawf ••

Totals $
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GLENS FALLS INSURANCE COMPANY
GLENS FALLS, N. Y.

Incorporated May, 1849. Commenced business May. 1850..

Commenced business in Colorado May 3, 1883.

Home Office, Corner Bay and Glen Streets, Glens Palls. N. Y.

President. E. W. WEST. Secretary. F. M. SMALLETiT.
Vice-President. H. N. DICKINSON. Treasurer. R. C. CARTER.

CAPITAI.

Capital paid up in cash, $2,500,000.00.

nfCOME
Net premium income $ 7,592.151.84

Total investment income 579.367.91

Miscellaneous income 408.591.37

Total income $ 8.580.111.12

I.t'dj^.-r assets December 31. 1923 11.716.265.04

Increase of paid up capital during the year 1.500.000.00

Total $21,796,376.16

DISBXTSSEMEITTS

Net amount paid policyholders for losses $ 4,115,178.80

Paid stockholders for interest or dividends 240,000.00

Other disbursements 3,432.805.44

Total disbursornonts . . $ 7.787,984.24

Balance $14,008,391.92

ASSETS
Total a.linitled as.set.s $14,220,924.09

X.ZABXZ.ZTIi:S

LlabllitleH, except capital and surplus... $ S691.SS0.33

ropltal, $2,600,(y00.00; Hur[.lM • «'•-'»" 5.629.09S 76

T'>»'i Mr.>.mti..u $t 4 L"*rt <t*»i no

BISKS AJTD PBEMIUMS
Hlt«kH Premiuina

Net amount In force December HI. IVM $1,554,251.145 00 $ 12.539.537 Si

UKDBBWBmira exkibit
PremlumM .-arn^/l durlnic 1924 $ 7.2fil.549 :s

I'ndtTwrltlriK Incomo enrnrd durtnir 19ti

.

7.240.4S0.41

I^vncH Incurred dnrln* 1924 I jnn, JCS 02

ITndcrwrltlnic oxpfUKi's lncurr«»d during 1914.. ' i
^"< 94

L«o«fl from undrrwrltlnic durtnjr 1924 "- 55

zvTiaiTMBirr exhibit
Inveatmrnt lnrom«» Mirnod dnrlnir 1814.. > 06

Ixnm on InvpMlinonfii durlnir 1924 '.70

Inv«tiitm<*nt PxponfM^H Incurred during 19:** 2^

Gain from Invnitmentii durlnir 1924 i 09
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MISCZ:i.i:.AlTEOUS EXHIBIT
Dividends declared to stockholders during 1024 $ 280,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 123,389.30

Per cent, of losses incurred to premiums earned 58.8

Per cent, of underwriting expenses incurred to premiums earned 44.9

Per cent, of investment expenses incurred to interest and rents

earned 9.5

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 96.6

COI^ORABO BUSINirSS DUKING- TEAS 1924

Gross risks written $10,163,571.00

Less $1,174,681.00 risks cancelled, and $3,772,878.00 reinsurance.. 4,947,559.00

Net risks written $ 5,216,012.00

Gross premiums on risks written $ 58,672.47

Less $9,910.04 return premiums, and $8,821.62 reinsurance 18,731.66

Net premiums received $ 39,940.81

Losses paid (deducting salvage) .

,

$ 21,498.28

Less losses on risks reinsured 5,147.10

Net losses paid ...........; $ 16,351.18

Losses incurred \ rW5CWa:Q«n«Rlfl $ 21,748.68

Less losses on risks reinsured »,<,.,;,^>(. ^f^^-*. ^...,ji^,i^f\v^,^r • ..... 5,146.80

Net losses incurred ....:.. $ 16,601.88

IklKES OF INSUSAITCE WBITTX^T IN COI.OBADO DURING- 1924

Net Premiums Net Losses
Received incurred

Fire $ 32T669.69 $ 15,883.51

Motor Vehicles ^. . 6,229.89 327.38

Air Craft :;vf t ;
;'.

Inland Navigation and Transportation 154.77 54,00

Tornado, Windstorm and Cyclone 137.27 92.15

Hail ; ^T?e?«^;^:

^

Sprinkler Leakage 51.90 3.15

Riot, Civil Commotion and Explosion
Tourist Baggage 72.16

Registered Mail 120.92 52.78

A.11 other, viz.

:

'

Ocean Marine .^^^y. -.79 41.40

Mail Package 505.00 147.51

Totals $ 39,940.81 $ 16,601.88

Coverasre on Automobiles in Colorado Daring 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 2,729.05 $ 194.50 $ -185.50

Theft 3,030.52 500.77 512.88

Collision 372.92

Property Damage 97.40 207.11

Embezzlement
Liability

Totals $ 6,229.89 $ 902.38 $ 327.38



168 Globe Insurance Company of Pennsylvania

GLOBE INSURANCE COMPANY OF PENNSYLVANIA
PITTSBURGH, PA.

Incorporated March 27, 1862. Commenced business July, 1862.

Commenced business in Colorado July 23, 1895.

Home Office, 216 Fourth Avenue, Pittsburgh, Pa.

President, A. E. SUCCOP. Secretary, A .H. ECKERT.
Vice-President, C. H. E. SUCCOP. Treasurer. A. H. ECKERT.

CAPITAI.

Capital paid up in cash, $300,000.00.

nrcoMi:

Net premium income $ 530,526.36

Total investment income 71,977.68

Miscellaneous income

Total income I 602,504.04

Ledger assets I>ecemb€r 31, 1923 .• 1. 399.988.78

Total I 2.002,492.82

DISBUSSEMXITTS
Net amount paid policyholders for losses $ 241,249.74

Paid stockholders for Interest or dividends 36,000.00

Other disbursements 308.214.13

Total disbursements % 585.463.87

Balance I 1,417,028.95

Assxnrs

'r*.f',i -..i.i.if f ...1 M««ot« 5 1 -»:!>; 11VJ.07

I.IABII.ITIi:S

Liabilities, excopt capital and .surplus... ^i».36

Capital. $300,000.00; surplus. $ns2. 321.7: - -1.72

Total liabilities . $ 1.438.102.07

BISKS AND FBEMIUMS
HlHk.s Premiums

Net amount In force December 31. 1924 $142,486,063.00 $ 1.266.364.66

UlTDERWBrTIHO EXHIBIT
Premiums *»nrn*»(1 rturlnjc 1^*24 $ 61fi.900.0S

Unflf*rwrltinK lixomM earned durloc 1»84 517.212.23

Ixisnofl Incurr- ' i.ru.t^ ij>24 242.076.71

IJndffwrltin^r Incurred durlnir 1924 283.23280
I,oMn fn.tn 111 Lf .liirlnw 1921 " S. 096. 28

IWBSTBCBirr EXHIBIT
Invostmrnl Inromf* earned during 1914.. f S.1.915 0S

Ijouu on Invrstmentn durlnir 1924 7.562.50

Inv«slm«»nt expenses Incurred diirlnr \92i 9^os.97

OAln from Investments durlnir 1924 06.443.61
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MISCi:i^I.ANEOUS EXaiBIT
Dividends declared to stockholders during 1924 $ 36,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 22,347.33

Per cent, of losses incurred to premiums earned 46.8

Per cent, of underwriting expenses incurred to premiums earned 54.8

Per cent, of investment expenses incurred to interest and rents

earned 14.1

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 96.3

COI^OItADO BUSINESS DUSHTO- TEAB 19i24

Gross risks written $ 2,179,145.00

Less $347,513.00 risks cancelled, and $525,352.00 reinsurance 872,865.00

Net risks written $ 1,306,280.00

Gross premiums on risks written $ 23,480.44

Less $2,878.39 return premiums, and $6,862.86 reinsurance 9,741.25

Net premiums received $ 13,739.19

Losses paid (deducting salvage) $ 2,905.30

Less losses on risks reinsured 39.68

/aNet losses paid .-. '.'.'>..' $ 2,865.62

Losses incurred $ 3,504.73

Less losses on risks reinsured 35.28

Net losses incurred $ 3,469.45

1.1X1:6 OF nrsuRANCz: writtzin in coiiOrabo during 1924

Net Premiums Net Losses
Received Incurred

Fire % 13,739.19 $ 3,469.45

Motor Vehicles
Air Craft

Inland Navigation and Transportation
Tornado, Windstorm and Cyclone
Hail

Sprinkler l/cakage
Riot, Civil Commotion and Explosion
Tourist Baggage .

Registered Mail

Totals .• $ 13,739.19 $ 3,469.45

Coverag-e on Aatoxnobiles in Colorado During' 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $



170 Glohe and Rt'tgers P^'ire Insurance Company

THE GLOBE AND RUTGERS FIRE INSURANCE COMPANY
NEW YORK, N. Y.

Incorporated February 9, 1899. Commenced business February 9, 1899.

Commenced business In Colorado August 7, 1899.

Home Office, 111 William Street, New York, N. Y.

President, E. C. JAMESON. Secretary. J. H. MULVEHILL.
Vice-President, LYMAN CAJSTDEE.

CAFITAi;

Capital paid up in cash, $3,500,000.00.

INCOMX:

Net premium income $28,073,785.56

Total investment income 2,595,886.39

Miscellaneous income 1,490,975.64

Total income $32,160,647.59

Ledger assets December 31, 1923 48,136,599.82

Total $80,297,247.41

BISBUBSEMEITTS
Net amount paid policyholders for losses $19,715,736.98

Paid stockholders for interest or dividends 840,000.00

Other disbursements 9.457,332.29

Total disbursements $80,013,069.27

Balance $50,284,178.14

ASSETS
T-.tfil rwiriiif t.J !.««.>ts: «»iO »^'4 7o:t nfi

Z.IABII.ITIES

Liabilities, except capital and surplus {.'{7.344.079.14

Capital. $3,500,000.00; .surplus. $ 1 ;t.S 10.r,2.1.a2 23.310,628.92

ToUl llabllltlea . $i0,664. 708.06

BISKS ABD PBEMIUMS
Ulsk.s Premiums

Not amount In force December 31. 1924 $4,010,008,734.00 $39,303,522.78

UNDEBWBXTINO EXHIBIT
i'r. .iiiijfi,H .i.rn.-fl .luvJnr lr»-H .

... .J«^S.?

UnderwrltinK Incom*? earnrd during 192» :,...i .1 t\:\

Lo»ti<ia Incurn-a during 1924 i ,i i .".Ik:.

Underwrltlnic czpinHcn Incurred during 1924 .•.••T:.7SS.41

I,.. MM fr..i.. iifxi. rvv t iilnif ilurinif 1924 .

:.'<..' 1 :>S 73

IMVB8TMBVT EXHIBIT
Investment i > nt>d durlnii 1924. $ )i.99t.&67.17

Lo«a on Inv •lurlhff 1924 S8.I72.9S

Invv«tm«nt ezp<«nii«>s lncurn<d durlnir 18- 48.326.69

Gain from InviBtmcnts durliiK 1924 . 8.917.067.63
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Miscz:z.i>AirEOUs exhibit

Dividends declared to stockholders during 1924 $ 840,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 4,117,908.90

Per cent, of losses incurred to premiums earned 76.7

Per cent, of underwriting expenses incurred to premiums earned 32.9

Per cent, of investment expenses incurred to interest and rents

earned 2.1

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 85.1

COI.ORADO BUSINESS DURING YEAR 1924

Gross risks written $13,358,377.00

Less ^3,766,713.00 risks cancelled, and $755,074.00 reinsurance... 4,521,787.00

Net risks written $ 8,836,590.00

Gross premiums on risks written $ 148,260.41

Less $30,108.33 return premiums, and $20,416.25 reinsurance.... 50,524.58

Net premiums received $ 97,735.83

Losses paid (deducting salvage) $ 58,761.88

Less losses on risks reinsured 1,786.11

Net losses paid $ 56,975.77

Losses incurred $ 62,312.13

Less losses on risks reinsured 2,420.11

Net losses incurred $ 59,892.02

Z.INES OF INSURANCE WRITTEN IN COI.ORADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 88,077.34 $ 55,502.55

Motor Vehicles f^ffTPI-rceAlei- 226.37 252.93
Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone 447.98 1,051.29

Hail 5,755.47 3,085.25

Sprinkler Leakage 446.70
Riot, Civil Commotion and Explosion. . . . ^. .axv^ri
Flood •

.' *...'. 2,781.97

Totals $ 97,735.83 $ 59,892.02

Coverag-e on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 104.73 $ 252.93 $ 252.93

Theft 25.40

^^"^"T
-

rt«t«rtf T>iaM^«-24
Property Damage
Embezzlement
Liability

Totals $ 226.37 $ 252.93 $ 252.93
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GRANITE STATE FIRE INSURANCE COMPANY
PORTSMOUTH, N. H.

Incorporated July 17, 18S5. Commenced business Novemi- >• i •_> iSS5.

Commenced business in Colorado November 21, 1910

Home Office, 50 Congress Street, Portsmouth, N. H.

President, JOHN H. BARTLETT. Secretary, JOHN W. EMERY.
Vice-President, FRANK W. SARGEANT.

CAFITAIi

Capital paid up in cash. $500,000.00.
*

IITCOMX:

Net premium income ? 1.084,072.82

Total Investment income 97,718.34

Miscellaneous income . . 2.476.07

Total income $ 1,184,267.23

Ledger assets December 31. 192:; z. 430. 068. 23

Total $ 3,614.335.46

DISBUHSEMZmrS
Net amount paid policyholders for los.si-s $ 644,522.83

Paid stockholders for interest or dividends 50.000.00

Other disbursements 461,177.27

Tot^l disbursements . . I 1.155,700.10

Balance t 2.458.635.36

ASSETS
Total admitted assets * >.«-.: 14 --> i>

IiIABXZiITrES

Liabilities, oxcopt capital and surplus . . .$ 1.351. 621.00
(•n|)ltal 1500.000.00: surplu.H. fr.o « r,i'.. 4_» ... 1.104,519.42

i'otal liabUitien . I 2.456.140.42

RISKS AirX> PKHftuUMS
Rink.4 Promiumii

N«t amount In forco December 31. 1924 S224.702.S04 00 | 2,249.470.46

UNDEBWRrrnro exhibit
I'r«>mnjm.M <;irnr-(i fiunnic li*24 ...I 1,084.939.51

rnderwrltlnir Income mirnod during 1924^^.... . 1.083.772.80

LoH«c« Incurred durlnic 1924 «<?<: o«4 ss

UndiTwrltInK oxponneii Incurred during 1924. t.i >^s^,.l8

|.<iv,M fiMiii un.iiTwrit lf»ir diirlnK 13-4 ,,,,.-. •' o77 7»^

Ul V BBTltEBT EXHXBIT
Invenlmrnt im-onio earned durlnir 19i:i is 02

lA>nit on Inveatmonta durlnir 1924.... • ;7.00

Investment rxponiioa Incurred during 1924 43

0«ln from Inveatmenta during 1924 39

1
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Miscin;i.Am:ous exhibit
Dividends declared to stockholders during 1924 $ 50,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during- 1924 55,802.83

Per cent, of losses incurred to premiums earned 63.5

Per cent, of underwriting expenses incurred to premiums earned 41.9

Per cent, of investment expenses incurred to interest and rents

earned 2.8

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 95.5

COI^ORADO BUSINESS DUBIira TBAB 1924

Gross risks written $ 1,358,891.00

Less $303,892.00 risks cancelled, and $139,844.00 reinsurance 443,736.00

Net risks written $ 915,155.00

Gross premiums on risks written $ 15,776.71

Less $3,285.19 return premiums, and $1,999.74 reinsurance 5,284.93

Net premiums received $ 10,491.78

Losses paid (deducting salvage) $ 4,827.35

Less losses on risks reinsured 317.46

Net losses paid $ 4,509.89

Losses incurred $ 5,470.10

Less losses on risks reinsured 226.23

Net losses incurred $ 5,243.87

I.INBS OF iirsuBAiTci: wnrmsN in coi.OBAi>a dubing 1924

Net Premiums Net Losses
Received Incurred

Fire $ 10,491.78 $ 5,243.87

Motor Vehicles
Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone
Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail

Totals $ 10,491.78 $ 5,243.87

Coverasre on Automobiles in Colorado DnrinfiT 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage
Embezzlement

^

,

Liability ,

.

Totals $
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GREAT AMERICAN INSURANCE COMPANY
NEW YORK, N. Y.

Incorporated March, 1S72. Commenced business March 7, 1872.

Commenced business in Colorado April 28, 1883.

Home Office, 1 Liberty Street, New York, N. Y,

President. CHAS. G. SMITH. Secretary. GEX>RGE E. KRECH.
Vice-President, JESSE E. WHITE.

CAPTTAA
Capital paid up In cash. $12,500,000.00.

INCOMi:

Net premium income $ i >.4_' i , 7,>>.99

Total investment income 2.079,753.40

Miscellaneous income 143,986.64

Total income $20,645,499.03

Ledger as.sets December 31, 1923 44.363.183.38

Total $65,008,682.41

DISBTJRSinCEXrTS

Net amount paid policyholders for losses $10,427.S19.82

Paid stockholders for interest or dividends 2.000.000.00

Other disbursements 8.501.352.13

Total disbursements $20,929,171.95

Balance .. $44,079.510 46

ASSETS
Total admit t« u a.^sets

...;,-,-,..--,

i.iABii.ini:s

LlnbllltieR. except capital and surplus... $ J1.33S.962.1»
rv.pur.i $12,500,000.00; 8urp1<'« ti4ir;7»:; 26,887.235.32

Fotal llnhllltJe.s . «4S.176.197 51

RISKS AWD PREMTDMS
Risks Premiums

N«t Amount In forr# n«cemb4>r 31. I." $4,091,045,917.00 $34.057.1S3.B1

UITDERWRITINO EXHIBIT
rr« no,\ .Kirinir 11»24 '

IJn<i inromo earned durlnc 19J4

.

Ixntnff* iii'.ui ' ' -'-i: 1924 - . - -
I'ndorwrltlnr Incurred durlna i;«:i s. 294. 201. 70

T ^•.- •- « during 1924 •i.<.ii4 94

lovrptmrnt Income enrnod durlnir l9-i * » n...'*.'!!

l^KM nn iri\ •••'! III. iit« durlnir 1924 . ; v(i., .'0

!.curr<'d durlnic 1J«-

'

'' * '^ "i

dui<ng l»24 * IT" i^ ' 4t'
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Misci:x.i.Axz:ous exhibit
Dividends declared to stockholders during 1924 $ 2,000,000.00

Dividends declared to policyholders during 1924. ••;,••

Receipts from Home Office in 1924 .\ ; . !-. /

Remittances to Home Office in 1924 *

Increase in surplus during- 1924 1,871,874.46

Per cent, of losses incurred to premiums earned 57.0

Per cent, of underwriting expenses incurred to premiums earned 44.7

Per cent, of investment expenses incurred to interest and rents

earned ,
- 2.3

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 91.8

COI.OBADO BUSIITESS DUBIira YEAS, 1924

Gross risks written $22,673,469.00

Less $3,926,177.00 risks cancelled, and $3,982,125.00 reinsurance.. 7,908,302.00

Net risks written ... .

,

$14,765,167.00

Gross premiums on risks written •>.'^'.•.^U.$ 343;944.86

Less $34,572.81 return premiums, and $35,237.23 reinsurance. .... 69,810.04

Net premiums received $ 274,134.82

Losses paid (deducting salvage) .,..,.... ^i . .X80,758.59

Less losses on risks reinsured 15,324.97

Net losses paid $ 165,433.62

Losses incurred '.'
: .\'.\\ $ 179,325.59

Less losses on risks reinsured .7v1 .'i'\ihU<AzYih''J. l>iw 11,998.97

Net losses incurred $ 167,326.62

IiIITES OF HTSUBANCX: WBITTZUT IS COl^OBASO DUBINQ 1924

Net Premiums Net Losses
Received Incurred

Fire $ 132,374.46 $ 52,993.80

Motor Vehicles 'fiX'-i-iVi^ 5,767.69 2,931.30

Aircraft ,. ,

Inland Navigation and Transportation 2,415.85 890.49

Tornado, Windstorm and Cyclon«^r-. v".-.'^.^";^//.

»

1,534.56 701.90

Hail -...^- 131,717.03 109,809.13

Sprinkler Leakage .'.Ci: 77.69

Riot, Civil Commotion and Explosion 222.13

Tourist Baggage
Registered Mail
All other, viz.: :gUIMCSLXt QIKA 8X815?

Ocean Marine 25.41

Totals $

Coverag'e on Aatomobiles in Colorado During- 1924

Net Premiums
Received

Fire and Tornado $ 3,092.92

Theft 2,528.45

Collision 120.37

Property Damage .•.^'? TTIST
:

' 25.95

Embezzlement
Liability

274,134.82 $ 167,326.62

During 1924

Net Losses Net Losses
Paid Incurred
2,353.55 $ 1,603.05

1,549.74 1,081.24

179.20 179.20

67.81 67.81

Totals $ 5,767.69 $ 4,150.30 $ 2,931.30



176 Great Lakes Insurance Company

GREAT LAKES INSURANCE COMPANY
CHICAGO. ILL.

Incorporated 1917. Commenced business 1918.

Commenced business in Colorado May 14, 1921.

Home Office, 175 West Jackson Boulevard, Chicago, 111.

President, N. L. PIOTROWSKI. Secretary, JULIUS F. SMIETANKA.
Vice-President, HAROLD W. LETTON. Treasurer, JOHN F. SMULSKI.

CAFITAI.

Capital paid up in cash, $400,000.00.

ZNCOMZ:
Net premium income $ 479,195.16

Total investment income,
Miscellaneous income . . .

62.844.49

36,819.25

Total income
Ledger assets December 31, 1923

Total

I 578.858.90

1.191.231.28

$ 1,770,090.18

DISBURSEMENTS
Net amount paid policyholders for losses $ 202.980.32

Paid stockholders for interest or dividends
Other disbursements 295,241.23

Total disbursements

Balance

I 498,221.55

I 1.271.868.63

ASSETS
Total admitted assets. $ 1.2f^'0'^?7 15

2:.IABII.ITIES

Liabilities, except capital and surplus..
Capital. 1400,000.00; surplus. 52,').'.. 373 2a

Total liabilities ...

I 635,553.92

655.373.2S

% 1.290.927.16

BISKS AHD PBBMIUlfS
Risks

Net amount In force December 31. 1924 199.768.619.00

UNDERWRITIXTQ EXHIBIT
Pri-mluniH oarnfcl durlni; 1 924 . . .

UnderwrltlnK incomo earned during 1924

LoHsns Incurred durlnK 1 924

UnderwrltlnK exponncH ln(*urred during 1924

Loss frf»m underwrlllnK durlnu 1924

ZWBSTMBirT BXHIBIT
Investment Incnnw earned during 1914..

Loss on Investments durinic 1924

Investment exp4>nses Incurred during 191!^

Gain from investments during 1924

Premiums
I 96S. 482.60

9 .T74.L'45«.98

S7S.S41.70

2H,nf» 14

•.'»;:•. 1 L'.i S.I

9S.674.SS

1.517.60

1.SSS.68

90.8S8.S4
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Miscz:z.i<ANz:ous exhibit
Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Decrease in surplus during 1924 11,400.03

Per cent, of losses incurred to premiums earned 57.2

Per cent, of underwriting expenses incurred to premiums earned 70.i

Per cent, of investment expenses incurred to interest and rents

earned 2.0

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 102.8

COI.ORADO BUSINESS DURING YBAB 1924

Gross risks written $ 425,999.00

Less $148,822.00 risks cancelled, and $75,008.00 reinsurance 223,830.00

Net risks written $ 202,169.00

Gross premiums on risks written $ 4,875.01

Less $1,427.79 return premiums, and $906.73 reinsurance 2,334.52

Net premiums received $ 2,540.49

Losses paid (deducting salvage) $ 390.15

Less losses on risks reinsured 27.70

Net losses paid $ 362.45

Losses incurred $ 392.19

Less losses on risks reinsured 28.71

Net losses incurred $ 363.48

I.INi:S OF INSURANCE WRITTEN IN COX.ORADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 2,540.49 $ 363.48

Motor Vehicles
Air Craft .^:r?^t^^.m.\-.

Inland Navigation and Transportation
Tornado, Windstorm and Cyclone
Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail

Totals $ 2,540.49 $ 363. 4J

Coverag-e on Automobiles in Colorado Durinir 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage .

Embezzlement
Liability

Totals $

7
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GREAT WESTERN FIRE INSURANCE COMPANY
CHICAGO, ILL.

Incorporated January 29, 1^20. Commenced business February 10. 1921.

Commenced business in Colorado December 26, 1J>24.

Home Office, 175 West Jackson Boulevard, Chicago, 111.

President, ANTHONY MATRE. Secretary, NAPOLEON PICARD
Vice-President,. F. J. MATRi:. Treasurer, NAPOL£X>N PICARD.

CAPITAi;

Capital paid uj) in cash. $500,000.00

INCOME
Net premium income ^' 884.248. S8

Total investment income.. 27,829.."?4

Miscellaneous income 338. .50

Total income I 912.416.72

Ledger assets December 31. 192.! 1.285.288.34

Total $ 2.197.705.06

DISBURSEMENTS
Net amouiii paio policy iiolders for lo.s.ses i 412,070.89

Paid stockholders for interest or dividends
Oth«T disbursements 415.901.70

'r,.t...i dwhiirv;..,,,..,,! , $ 827.972.59

Balanc»- ... I 1.S69. 732.47

ASSETS
Total admitted assets ^ *:;V463.23

I.IABII.ITIES

Liabilities, except capital and surpiu.'-: ^
• l^

Capital, $500,000.00; surplus. $31 4.30.1.7.-) 814.303.76

Total liabilities

miSKS AHD PKBMIUMS

,,,t i., f..r,... H.MM.Mfb.T :U. 1'>_M

UNDERWRITING EXHIBIT

Pr^nilums eiirnAd durlnir 1924

UnderwrltJnK Int-ome oarned during J9t4.

LoHNes Inourred during 1924

UndtTwrltlnf exp«»ni»#ii Incurrod durlnir 1921

Ijitnn from undcrwrlttnr during 192 >

XVTSflTMBNT EXHIBIT

InveNtment Inronie f>nrn(>d diirint; l'.i24

LoNH on lnv^Mtni<*nti« during 192*

Invctitment »*xp4'rificii Incurrrd during 192

1

Oaln fr»im Invmtmfntn durlnic 1924

liisks Premiums
J1 13.17!> 249 no t <>1'. 1 '»0 1 >

IBIT
< 793.454.94

812.300.29

42S.115 80

105.191.25
•

1 Oil^ 'f^

IIT

1 SS.090.6S

40.00

<.170 4*

: 1 ss.' :)
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MISCEI.i:.AlfSOTJS EXHIBIT
Dividends declared to stockholders during 1 924 .?

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 602.37

Per cent, of losses incurred to premiums earned 53.9

Per cent, of underwriting expenses incurred to premiums earned 51.0

Per cent, of investment expenses incurred to Interest and rents

earned 32.0

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 99.5

COI.OBADO BUSINESS DUBINa YEAR 1924

Cross risks written $ 293,186.00

l^ess ?;113,347.00 risks cancelled, and $103,400.00 reinsurance.... 216,747.00

Net risks written $ 76,439.00

(Jross premiums on risks written $ 2,982.73

Less $1,022.81 return premiums, and $983.88 reinsurance 2,006.69

Net premiums received $ 976.04

Losses paid (deducting salvage) $ 1,244.75

Less losses on risks reinsured 11.83

Net losses paid $ 1,232.92

Losses incurred $ 3,144.81

Less losses on risks reinsured 1,239.33

Net losses incurred $ 1,905.48

LINES or INSURANCE WRITTEN IN COI.ORADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire .$ 976.04 $ 1.90.^,. 48
Motor Vehicles
Air Craft
Inland Navigation and Transpoi^ationTT!.'. '.

Tornado, Windstorm and Cyclone
Hail '

Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage , . . . . . _,
Registered Mail

Totals $ 976.04 $ 1.90.^.. 48

Coverage on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ ^ $

Theft
Collision i^. x_f^ j.»

Property Damage V^^'':'' ^'^^^.^.^^^
Embezzlement
Liabilitv

Totals $



180 Hampton Roads Ffre and Marine Insurance Co.

THE HAMPTON ROADS FIRE AND MARINE INSURANCE
COMPANY

BALTIMORE. MD.

Ineorporati-Tf October 27. 1920. ('ommenoed business M.iv 27. 1922.

• romraenced business in Colorado January 2, 1924.

I'^xecutive Office, Bankers Trust Bldgr., Norfolk, Va.

President. HENRY G. BARBEE. Secretary. JAMES A. BI.AINEY.
Vice-President. JAMES A. BLAINEY.

CAPITAI.

Capital paid up in cash, $375,000.00.

urcoMi:

Net premium income % 501.267.97

Total investment income 26,794.44

Miscellaneous income S7.085.14

Total income $ 615,147.55

I^^dger assets December 31. 1923 705.515.09

Increase of paid up capital during the year 75.000.00

Total . S 1,395.662.64

DZSBURSSMZIXTTS
Net amount paid policyholders for los.^es J 236.143.04

Paid stockholders for interest or dividends

Othpr disbursements 269. 554. SO

Total dishursoment^ . I 505.697.84

Bala; I R89.964.g0

JLSSETS
9in.s9;'..r>4

I.IABZI.ITrBS

I.,labllltles. except capita! and surplus... $ 429.100.73

Capital. $375,000.00; surplus. $inti. 792*^1 4S1. 792.81

Total liabiUti.- $ 910.893.54

RISKS AITD PBEMTCTMS
Risks Premiums

Net amount in force December 31. 1924 $63,443,294.00 $ 609.728.39

nVDERWRITIKO EXHIBIT
Premiums enrned <1urlnR 19? i f 400.373 9R

I nderwrltlnic Income earned durlns 1924. »n T*: • .'.s

Tosses Incurred durlnfc 1924 •• "; hi • : :

Underwritlnir ••xpenMes Incurred durlnir 19" i <<2 569.40

I^ss from umb-rwrltlnK durlnjc 1924 112.739 55

Ul V B8TM-ISAT BXHIBTT
Investment Income earned durlnii 192

«

J 41.253 54

\jomm on Invest mt-nls durlnir 1914

Investment expanses Incurred durlnc 192

«

• '
""'^

0«ln from Investments durlnir 19*4. ms.i 'i
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MISCXI^^AKTOXrS EXTTTBIT
Dividends declared to stockholders during- 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Decrease in surplus during 1924 16,390.56

Per cent, of losses incurred to premiums earned 65.9

Per cent, of underwriting- expenses incurred to premiums earned 70.6

Per cent, of investment expenses incurred to interest and rents

earned 1.0

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 120.2

OOI^OBAI>0 BUSINESS DUBINa 7EAB 1924

Gross risks written $ 166,317.00

Less $69,970.00 risks cancelled, and $ reinsurance 69,970.00

Net risks written $ 96,347.00

Gross premiums on risks written $ 1,804.13

Less $626.29 return premiums, and $ reinsurance 626.29

Net premiums received $ 1,177.84

Jjosses paid (deducting salvage) $ 295.00

Less losses on risks reinsured

Net losses paid $ 295.00

Losses incurred • $ 352.82

Less losses on risks reinsured

:eived Incurred
1,158.91 $ 352.74

-.03 .08

Net losses incurred $ 352.82

ijnrzs OF iNSUBANCB wBiTTBir nr coi;obai>o dubing 1924

Net Premiums Net Losses

Fire $

Motor Vehicles
Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone 7.06

Hail
Sprinkler Leakage 6.29

Riot, Civil Commotion and Explosion............ 5.61

Tourist Baggage .*:?-. t^r:

Registered Mail •

Totals $ 1,177.84 $ 352.82

Coverag-e on Automobiles in Colorado During* 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

^ire S _.03 $ .08 $ .08
Theft
Collision

Property Damage
Embezzlement
Liability

Totals $ _.03 $ .08 $ .08



182 Hanover Fire Insurance Company

THE HANOVER FIRE INSURANCE COMPANY
NEW YORK, N. Y.

Incorporated April 15, 185. Commenced business April 15, 1S52.

Commenced lui.-iin^.- m « ulorado May 15, 1883.

Home Office. 34 and 36 Pine Street, New York, N. Y.

President. CHARLES W. HIGL.EY. Secretary. J. G. HOLLALAN.
Vice-President, MONTGOMERY CI^RK. Treasurer. H. T. GIBERSON.

CAPITAl.

< apital paid up "' < ash, $1. 500. uoouo.

zvcoMx:

Net premium income $ 4,626,838.10

Total investment income. 441.618.09

Miscellaneous income J<3.736.28

Total income 15.162.192.47
i^fU'er assets December m ^'.<2^^ 7.475,744.72

Total $12.637.9.17.19

DISBU&SEMSKTS
Net amount paid policyholders for losses $ 2,,112. 996.70

Paid stockholders for interest nr dividends 150.000.00

Other disbursements 2,291.740.25

Total disbursements . S 4.554,736.95

Balance t fM%.200H

ASSETS
Total admitted assets $ 9.166.024.S4

XtiABnonxs
Liabilities, except capital and surplus ^ - ^ "•

»

Capital. 11.500.000.00; surplus. $2,008,971.03. S.508.971.0J

Total liabilities .
? . ;

BISKS AND TlLTHaiTMS
Klsk.s Premiun.s

Net amount I ...ember 31. lf«24 $1,014,298,482.00 $ 8.678.091. 48

< :59.S<€.55

J :;.^:i.vl7 ?1

: :-•: .M4 4"

•: :m.:.:.' '-'

Premlumn enrn»d durlnir 1V24

I'nd«'rwrlHnif Income earned during J824

Ijcmnen lncurrf<l iltirinfc 1924

rnd«Twrltln» exp^-nnew Incurred durlnr 1'

Ix>nn from und«Twritlnir during 1924... IT :> ^.

IirVESTMENT EZXZBZT
1 II \ • - im«-iii III- •iiK- .ittti.il <liiiliiK i'.*2i

Ix>iifi on Invoxtmrntu durinir 1924

Investment exponwii Incurred durlnr l'*"'

0«ln from lpv««lm«nt« durlnr 1934 .
ro74.4f4.i1
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Miscx:i.iiAiTz:ous sxhibit
Dividends declared to stockholders during 1924 $ 150.000.00

Dividends declared to policyholders during: 1924 ,.,,,...

Receipts from Home Office in 1924 .Tr". .*."."..
.

Remittances to Home Office in 1924

Increase in surplus during 1924 ^ 606,Sf59.69

Per cent, of losses incurred to premiums earned 52.6

Per cent, of underwriting expenses incurred to premiums earned 51.5

Per cent, of investment expenses incurred to interest and rents

earned 21.4

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 86.3

COi;ORADO BUSINESS DURXX^G TXlAJt 1924

Gross risl^s written $ 5,184,497.00

Less $690,750.00 risks cancelled, and .i;.-^.-^:. 01 0.00 rPin.suiMnce . . . . 1,247.769.00

Net risks written $ 3.936,728.00

Gross premiums on risks written $ 53,489.64

Less $5,873.25 return premiums, and $7,503.17 reinsurance 13,376.42

Net premiums received $ 40.113.22

Losses paid (deducting salvage) $ 19,364.25

Less losses on risks reinsured 4,110.70

Net losses paid $ 15,253.55

Ix^sses incurred $ 19,345.36

Less losses on risks reinsured 4.423.97

Net losses incurred $ 14,921.39

ImIITBS of nrSURANCE WRITTEK- IN COI^ORADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 36.537.45 $ 13,598.81

Motor Vehicles .-»i^xtv*A 3,257.21 1,242.10

Air Craft

Inland Navigation and Transportation 68.79 24.00

Tornado, Windstorm and Cyclone 250.12 38.08

Hail

Sprinkler Leakage
Riot. Civil Commotion and Explosion
Tourist Baggage
Registered Mail
All other, viz.

:

Ocean Marine -.35 18.40

Totals $ 40,113.22 $ 14,921.39

Coverag-e on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Pire $ 1,860.77 $ 1,538.72 $ 727.11
Theft 1.150.37 185.04 253.45
Collision 123.35 11.54 261.54
Property Damage 91.20
Tornado 31.52

Embezzlement
Liabilitv

Totals $ n, 2.17.21 .< 1.735.30 $ l.i'42.10



184 Hartford Fire Insurance Company

HARTFORD FIRE INSURANCE COMPANY
HARTFORD, CONN.

Incorporated May, 1810. Commenced business August, 1810.

Commented business in Colorado May 5. 1883.

Home Office. 690 Asylum Street, Hartford, Conn.

President, R. M. BISSELL. Secretary, D. J. GLAZIER.
Vice-President. JAMES WYPER. Treasurer, D. J. GLAZIER.

CAPTTAX.

Capital paid up in cash, $8,000,000.00.

zircoMi:

Net premium income $56,384,485.51

Total investment income 2,876,410.67

Miscellaneous income 188.603.67

Total income I 59,449,499.75

Ledger assets December 31, 1923.. 73.334.772.44

Total 1132,784.272.19

DISBUKSHMXINTS
Net amount paid policyholders for losses $32,992,584.19

Paid stockholders for intortst (.i divid. nds 1,600,000.00

Other disbursement.^: . 24,976.298.16

Total disbursements $59,668,882.34

Balan< • $73,216,389.86

Total admitted ass« t . $78,027,872.42

ijiABrLmis
Liabilities, except capital and surplus . .$54,544,101.08

Capital. $8,000,000.00. surplus. $15.483.771.3 » . 23.483.771.84

Total liabilities . $78,027,872.42

RISKS AITD PREMIUMS
Ui.sks Premiums

Net amount In fore* December 31, 1924 <!'. 626.128.429.00 $86,606,974.87

uvDxntwRimro hxhtbit
PremlumM earned durlHR \'.*2A ..$66,294,416.48

Underwrltlnf; income earned during 1924 .. 66. 138. 916. 9S

lA>mfn Inrurnd during 1924 . 33.636.348.84

UnderwrltinR exi>enN«v<« Incurred during- 24.416.68(.U

Loss from undorwrltlnfr diirlnir 1924.. 2. 81S. 113.97

ZVT'CSTMXMT EZKIBIT
Investment Income enrned durlnr 1924 5 • i. •

Loss on Inventments durinir 1924 i.'i..'03 6l

Inveatment exprnm'n Incurred durlnic iv.i 3J0.327.S1

Gain from Invmtmentn during 1924.. 5.670.962.9:
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MISCmO^ANEOUS EXHTBIT
Dividends declared to stockholders duriner 1924 $ 1.600,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 1,297. 370. 85

Per cent, of losses incurred to premiums earned 60.6

Per cent, of underwriting expenses incurred to premiums earned 44.1

Per cent, of investment expenses incurred to interest and rents

earned 11.0

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 97.9

COI^OBADO BUSINESS DURING YEAB 1924

Gross risks written $41,833,886.00

Less $7,312,302.00 risks cancelled, and $5,061,100.00 reinsurance.. 12,373.402.00

>^et risks written $29,460,484.00

Gross premiums on risks written $ 458,790.84

Less $52,283.46 return premiums, and $27,987.79 reinsurance 80,271.25

Net premiums received $ 378.519.59

Losses paid (deducting salvage) $ 189,195.16

Less losses on risks reinsured 1,746.97

Net losses paid $ ,448.19

Losses incurred $ 183,471.59

Less losses on risks reinsured -S67.4i)

Net losses incurred $ 184.338.99

I.INES OP INSURANCE V/Ri:

Fi re ,

Motor Vehicles .*

Air Craft : PUT: ^:'.

Inland Navigation and Transportation.,
Tornado, Windstorm and Cyclone
Hail

Sprinkler Leakage
Riot, Civil Commotion and Explosion . ..,^._^.

.

Tourist Baggage
Registered Mail
All other, viz.:

Rainfall and Flood

TrX IN C3I.OBADO DUBINQ 1924

Net Premiums Net Losses
Received Incurred

$ 235,207.74 $ 99,618.86

31,105.90 15,881.86

dliA ?*»•

435.03

3,352.74

96.353.80

-44.85

1.609.95

202.70

10,2!)»j.58

51.76

1.778.47

65.978.79

129.25

900.00

Totals $ 378.519.59 $

Coverag'e on Automobiles in Colorado Duxingf 1924

Net Premiums
Received

Fir.-

Theft
Collision

Property Damage
Fmbezzlement ...

Liabilitv

TiaiKf . .$ 14.434.40

10,718.25

3,921.25

2.032.00

Net Losses
Paid

; 6,911.90

4.613.18

3.482.00

1.165.00

184.338.99

Net Losses
Incurred

6,721.68

4,513.18

3,482.00

1,165.00

Totals 1.105.90 $ 16.1 .08 15.881.86
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THE HENRY CLAY FIRE INSURANCE COMPANY
LEXINGTON, KY.

Incorporated March 1, 1910. Commenced business July 14, 1910.

Commenced business in Colorado October 1. 1919.

Home Offlce, 165-167 Kast Main Street. Lexington, Ky.

President. H. M. FROMAN.
Vice-President, J. L. WATKINS.

Secretary. F. G. STILZ.
Treasurer, J. L. AVATKINS.

CAFITAI.

Capital paid up in cash. $450,000.00.

nrcoMi:

•N«-t premium income .$

Total investment income 36,170.39

Miscellaneous income 42.689.86

Total income
Ledger assets December 31, 1923

Total

DISBUHSmOINTS
Net amount paid policyholders for lo.s.ses $ 6.542.13

Paid stockholders for interest or dividends

Other disbursemt'uts 2S.257.74

Total disbursements

Balanci

ASSETS
Tot.'il admitted

i.iABii.mx:s

Llabilitlts, exiept capital and surplu.s..

Capital, 1450.000.00; surplus. $25S.707.0T

Total liabllltleH

BISKS AND PBITMIUMS

? 78.^60.2.=^

708.256.2'.

$ 787.116.51

34.799.''

52.31664

f. 45,470.^0

708.707.07

754.177.8^

Not amount in force December 31. 192 >

nVDEBWBZl'IlVO EXHIBIT
PrcmlumH earned during I'.'L't

ITiuhTwrltlng Income earned during 19Ji

I»HHi"« Incurred durlnr I92i

Underwriting rxpfUMfH Incurred during 1924

Qaln from underwriting during 1924

ZVTSSTMXNT EXHIBIT
Iiiv<-."tmi«nt Iricorn*' rnrnfd during 192 1

l^iHn on lrivi"Klm«*rilM during 1924

FnvoMtmcnt rxpenMcii lncurr<<d during 1924.

Oatn from inveatmenti durins 1924

* All r«inMured In Hartford Fire lnf«uriii

u 031.76

42.272.95

4.471 95

•08.51

0.16.81
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mzsc£x.i.aneous exhtbit
Dividends declared to stockholders during 1924 $ 27,000.00

Dividends declared to policyholders during 1^24

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 o5,(j23.00

i^er cent, of losses incurred to premiums earned 10.6

Per cent, of underwriting expenses incurred to premiums earned 6:5.9

Per cent, of investment expenses incurred lo interest and rents

earned 2.3

Per cent, of total losses and expenses incurred and dividends

declared to total income earned G2.2

COI.ORADO BUSIIT£SS DUBIXG VEAR 1924

G-ross risks written $ 3.988,177.00

l.es.s $581,290.00 ri.<^ks cancelled, and $112,850.00 reinsurance 694,140.00

Net risks written $ 3,294,037.00

Gross premiums on risks written $ 39.733.14

Less $5,392.56 return premiums, and $1,708.22 reinsurance 7,100.78

Net premiums received $ 32,632.36

Losses paid (deducting salvage) $ 12,736.69

Less losses on. risks reinsured 22.48

Net losses paid $ 12,714.21

Losses incurred $ 15,578.19

Less losses on risks reinsured 22.48

Net losses incurred $ 15;555.71

I.INZSI OF IMBURANCE WRITTEN IN COIiORADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 32,520.37 $ 15.555.7]

Motor Vehicles .

Air Craft

Inland Navigation and Transportation
Tornado, Windstorm and Cyclone 11 1.99

Hail

Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage ^ .- . j ^'-:i i .....

Registered Mail

>

Totals $ 32.632.36 $ 15.555.71

Coveragre on Automobiles in Colorado During* 1924

Net Premiums Net I..osses Net Losses
Received Paid Incurred

Fire $ $ %

Theft
Collision

Property Damage
lOmbezzlement
Liability

Totals $



18iS Home Firi: and Mahink Insikanck Company

HOME FIRE AND MARINE INSURANCE COMPANY OF
CALIFORNIA

SAN FRANCISCO, CALIF.

Incorporated September 9. 1804. Commenced business 1864.

Commenced business in Colorado March 20, 1918.

Home Office, 401 California Street. San Francisco, Calif.

President. J. B. LRVISON. Secretary, H. P. BLANCHARD.
Vice-President, JOHN MARSHALL. JR. Treasurer, THOS. M. GARDINER.

CAPITAI.

Capital paid up in cash. $1,000,000.00.

zircoMx:

Net premium income $ 2.041,536.20

Total investment income 194,522.56

Miscellaneous income 4,486.32

Total income I 2.240.545.08

Ledger assets December 31. 1923 4,237.809.48

Total $ 6,478,354.56

Net amount paid policyholders for losses t 1.049.590.56

Paid stockholders for Interest or dividends. .

Other disbursements n:. 002. 02

Total disbursements I 1.956.592.58

Balance . . $ 4.521.761.98

ASSETS
'I'otal admitted asstts J ?

'"
'

I.IABIT.ITIES

I.«labilltlen. except capital and surplus ? 2.241.467.08
r\'.pit..i $1,000,000.00; surplnw t^ .fia u- ,:

->. 2.430.076.73

Total liabilities . $ 4 671. 54^. SI

RISKS Ain> PREMTUMS
|{i>«ks I'rfmlumjt

Net iimoiint in fore*' D^oembor .U. I'.'l < 1 1 7.7K«i.Ofi«» 00 $ .1.574.497 01

UlTDERWRmWO EXHIBIT
PromlumH farn.d «Hiruis: 1924

Underwriting' Income earned durlnir 1924

I»NHf>H Incurrt'd durlnfr 1924

I'nrlorwrltlnir exp«'nHi'H Incurn-d dnrlnff W24 .

I^.^u f,..,., 1- r-wrUlfur durltijf l'*24.

nrVESTMElTT EXHIBIT
Inventment ln«'<)mo earned durlnK 191'

»

iMttH on InvoMtmcnta during 1924. . . .

InvcMtinent fXpiMiHeM lnrurr«M| durlnK li<24

0»ln from tnvoiitmenta durlnir 1924

t.V . 1.«.N> 11

l.srtr,.s'.»s 30

991.96S.73

91S.35rvOS
4- 4<«r. iC

.91

-•.27

4.47f>.08

.1I3.93S.56

(
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Misci:i.i:.AiTi:ous exhebxt
Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 270,443.10

Per cent, of losses incurred to premiums earned - 52.9

Per cent, of underwriting expenses incurred to premiums earned 49.0

Per cent, of investment expenses incurred to interest and rents

earned 2.2

Per cent, of total losses and expenses incurred and dividends

declared to total income earned •. 87.6

COZ.ORADO BUSIITZISS DUBIITG YEAS 1924

Gross risks written | 3,273,720.00

Less $581,074.00 risks cancelled, and $843,266.00 reinsurance 1,424,340.00

Net risks written $ 1,849,380.00

Gross premiums on risks written $ 51,789.59

Less $14,987.09 return premiums, and $15,799.69 reinsurance 30,786.78

Net premiums received $ 21,002.81

Losses paid (deducting salvage) $ 23,244.42

Less losses on risks reinsured 10,263.61

Net losses paid $ 12,980.81

Losses incurred $ 23,838.93

Less losses on risks reinsured 10,664.61

Net losses incurred $ 13,174.32

ImIITBS op INSUSAN-CE WHITTEIT IN COI.OBADO BUSING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 20,974.81 $ 13,174.32

Motor Vehicles

Air Craft .VPF^.A^.*?

Inland Navigation and Transportation
Tornado. Windstorm and Cyclone 28.00

Hail

Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage .^/^-N. L
Registered Mail

Totals $ 21,002.81 $ 13,174.32

Coverage on Automobiles in Colorado During 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $
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THE HOME INSURANCE COMPANY
NEW YORK. N. Y.

Incorporated April, 1853. Commenced business .\i>iil ' :; is.'.o.

Commenced business in Colorado May 15, 1883.

Home Office, 59 Maiden I^ane, New York, N. Y.

President. P:LBRIDGE G. SNOW. * Secretary, WII.FPIKD KURTH.
Vice-President, F. C. BUSWELl..

CAPITAL
Capital paid up in casli. $18,000,000.00.

nrcoMi:

:,^L j,i^niium income .< 16,596.815.39

Total investment income O.579.801.54

Miv.,.^)U,neous income . 1.086,318.63

Total income $ 51.262.935.55

Ledger assets December 31. 19.' ! 78,958.455.27

Total J130. 221. 390.82

DISBUKSEMSNTS
Net amount paid policyholders for i-.s.-. s $28,072,835.99

Paid stockiiolders for interest or di\ i^lends 3,240,000.00

Otbrr dlsburs'^ments 20.567.000.43

Totiil disbursements . $ ."»1.S79.836.42

Balanc.' $ 78.341.554.40

ASSETS
-I-.,,

, in 11 I. '1 .1 - - * V I '.vu -'"vi 1 1

lOABILZTZES

L.iabllit1ei4. except ••apltal and surplus $ 47. ISn.41 7.1.i

C;u)ltiil. $18,000,000.00: siirplns. $ 1 '.t 4!>i«.vif;i ;.»; 37.499.861.96

Total liabllHi. $ 84.980.279.11

BISKS KWD PREMrUMS
Hisks I'renUuma

Not amount In force Dccembei $8,065,375.567 00 $ 75.064.673 00

UirDERWKXTIXrO EXHIBIT
fu'iniitns .arTHMl linrinK' 1 !»i4 ......... .

x ,, . - ,

T*nrt»Twrltin»c Ineom* earned during lf24 i" '•^:

LoNiMfS inf^urriMl diirinir 1924

L'nderwrUlnic exponnoH lnrurr*»d durlnfc ltl4 i i

I-.-- f.M... I..IVV 1 II I...' .iiirUnr 1924

imrSSTMSHT BZHIBIT
Inveatmsnt Ineome ••Arnrd durlnir 1'' ' < •. »

l^oiia on InvoMtmontfi durlnir 1924..

lnvMitm«nt *>xp<<nM4*ii lncurr«»d iluinir 192*

Oiiln from lnventmontii durlnir 1924
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MiscEi>i>Ain:ous exhibit
Dividends declared to stockholders during: l^i^t $ 3.240.000.00

Dividends declared to policyholders durixig, 1924

Receipts from Home Office in 1924 . .

Remittances to Home Office in 1924

Increase in surplus during 1924 3,016,574.66

Per cent, of losses incurred to premiums earned 57.7

Per cent, of underwriting expenses incurred to premiums earned 42.6

Per cent, of investment expenses incurred to interest and rents

earned- 2.3

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 94.4

COI.OBADO BUSIITXISS DXTBING TEAB 1924

Gross risks written $4.3,266,557.00

T^ess $2,649,202.00 risks cancelled, and $749,723.00 reinsurance... o. 398, 925. 00

Net risks written $39,867,632.00

Gross premiums on risks written $ 382,868.87

l>ess $34,339.87 return premiums, and $9,889.50 reinsurance 44,229.37

Net premiums received $ 338,639.50
f

Losses paid (deducting salvage) $ 212,225.23

Less losses on risks reinsured 44.41

Net losses paid $ 212.180.82

Losses incurred $ 211,449.18

Less losses on risks reinsured

Net losses incurred $ 211,449.18

i.i»ri:s OF nrsuBAN-cz: wbitteit in coi.obaj>o during 1324

Net Premiums Net Losses
Received Incurred

Fire , .•^-:a ^ 158,419.64 $ 76,324.74

Motor Vehicles ^T.'^.'^^.'-. 41.728.16 18,913.91

Air Craft
Inland Navigation and Transportation...... 8,431.69 3,819.62

Tornado. Windstorm and Cyclone ... .V.^f.'V!'. ... . 3.646.00 1,262.69

Hail 117,171.73 110,342.76

Sprinkler Leakage 211.22 288.46

Riot, Civil Commotion and Explosion 21.67

Rain 1,246.90

Crop 6,163.75

All other, viz.;

Ocean Marine 1.598.74 497.00

Totals $ 338,639.50 $ 211,449.18

Coverasfe on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 11,811.00 $ 9,171.01 $ 9,201.91

Theft 17,595.00 4.475.98 5.275.98

Collision 11,626.00 4,273.42 4.270.42

Property Damage 696.16 164. OS 165.60

Embezzlement
Liability

'I'otals f 41.728.16 $ 18.084.49 $ 18.913.91



192 IIi'DsoN Insurance Company

HUDSON INSURANCE COMPANY
NEW YORK, N. Y.

TTworporatod Jaiuiary. 1918. Commenced business De<^-"nih,.r 1!»1S

Commenced business in Colorado April 29. 1919.

Home Office, 75 Maiden I^ane, New York, N. Y.

President, J. M. WENNSTROM. Secretary. H. N. MORGAN.
Vice-President, F. L. STABLf:R. Treasurer. F. L. STABLER.

CAFITAI.
Capital paid up in cash, $500,000.00.

nrcoMi:

Net premium income $ 1,285.999.29

Total investment income 111.562.83

Misot^llaneous income 27.518.14

Total ncome $ 1.425.080.26

,edger assets December ?.\. 1923 2.343.284.92

Total S 3.768.365.18

DXSBURSEMEirrS
Net amount paid policyholders for losses $ 633.727.20

Paid stockholders for interest or dividends. .

Other disbursements '".25,157.36

Total dlsburst'monts . $ 1.258.884.56

Balance $ 2.509.480.62

ASSETS
'I'otal afimittfci ;issi-ts ' •>.;-•> c- '<

-

I.ZABII.ITrES

T^iabllitJe.s. *»xcept capital and surplus... S 1.389.336 96

'-.!»* •! $500,000.00; siirpln^^ «7S l r.:iO -<!> 1.284.536.89

Total liabilities .
^ 2.673.873.85

RISKS AKD PREMIUMS
RIskx Premium.*'

ount in forre neremb.r :: 1 I'^LM $229,558 13 1 00 S 2.019.690.80

UWBERWRITINO EXHIBIT
Pr.'m»umrt ..nrnod .luring 1924 ...'.'.* i i".. «m».i»:;

T'nd*»rwrItlnK bwomn i^arn^d d<irln»c ' ' ' 1.202.262.01

lA>nmon Inrurro.l durlnir 1924 O'',6.073.'»7

l'n»1orwrltln»r ••xpon««»»i JncurrMt diiHnK 1924 •.n7.367.ns

• - '- ' ••'!nt? .lurlnir 19?4

zHVBB*rMExrr exhibit
IrvcMment Incomo onrno«l ilnrlnir !•' '

Lmm on lnv«»m.n.nts iiurlnir 1924

fnvimtm^nt • nrurrrd durlnic 192 1

a«ln from ii ; i durlntr 192 I

1 I - W <1 t
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IMXSCEI^IiANEOUS EXHIBIT
Dividends declared to stockholders during 1924 %

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924 v,v'j.'i-

Increase in surplus during 1924 151,087.90

Per cent, of losses incurred to premiums earned 54.8

Per cent, of underwriting expenses incurred to premiums earned 50.7

Per cent, of investment expenses incurred to interest and rents

earned 2.1

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 89.3

COI.OBAnO BUSINESS DUBHTQ YEAS 1924

Gross risks written % 1,<?23.001.00

Less $203,094.00 risks cancelled, and $238,800.00 reinsurance 441.894.00

Net risks written. $ 1,181,107.00

Gross premiums on risks written $ 25,941.62

Less $1,909.40 return premiums, and $2,990.21 reinsurance 4,899.61

Net premiums received $ 21.042.01

Ix^sses paid (deducting salvage) % 12,462.10

Less losses on risks reinsured 257.10

Net losses paid $ 12.205.00

Losses incurred $ 12,346.01

Less losses on risks reinsured 345.93

Net losses incurred % 1 2,000.08

UNES OP INSUBANCE WRITTEIS' IN OOI^OBASO DURING 1924

Net Premimns Net T„os.«;^s

Received Incurred

Fire $ 11.265.00 $ 3,205.76

Motor Vehicles
Air Craft .LiX\4WAXJ~
Inland Navigation and Transportation
Tornado, Windstorm and -Cyclone 158.00 1.80

Hail 9,619.01 8.792.52

Sprinkler Leakage ^

Riot, Civil Commotion and Explosion
Tourist Baggage CWA. .c. . . .

Registered Mail /

Totals $ 21.042.01 % 1 2,000.0J

Coverag-e on Automobiles in Colorado During' 1924

Net Premiums Net Losses Net Losses
Received Paid Inctirred

Fire % ?! ?

Theft
Collision

Property Damage .Tlffll^iC? Tyf?.,

Embezzlement
Liability

Totals



1!'4 Imperial Assurance Company

IMPERIAL ASSURANCE COMPANY
NEW YORK, N. Y.

Inc(>ri>orated March 7, 1899. Commenced business May l, 1899.

Commenced business In Colorado May 1, 1899.

Home Office. 100 William Street, New York. N. Y

President. PBRCIVAL BERESFORD. Secretary. HOWARD TERHUNE.
Vice-President. HERBERT W. ELLIS. Treasurer, A. H. HELLRIEXJEL.

CAPITAI.

Capital paitl up in cash, J500.00n.00.

ZHCOMX:

Net premium income .? 1.072,S59.S4

Total Investment income 90,781.73

Miscellaneous income ... 197,460.25

Total income t 1.361.101.82

Ledger assets December 31. 1923 2,755.950.74

Total $ 4.117,052.56

DISBUSSEBCEITTS

Net amount paid policyholders fur l<issts $ 552,371.13

Paid stockholders for interest or dividend.^ . . 50.000.00

Other disbursements rt25.063.57

Total disbursements . S 1,127.434.70

Balance $ L'. 989.617. 86

ASSETS
T(.f:.l .'.<ln.itt..,i ;.ss.i- $ 2.999.985.34

X.IABZZ.ZTIi:S

L«labilitieH. except capital and surplus ^
i 160.574.79

Capital. 1500.000.00; surplus. $l..'n9.4in..'^^.^ . . 1 .s:j».41o.55

Total ll«l.lliii.~ I 2.999.ftSR..l4

KZSXS AtTD PREMnXMS
KJsks iTfinluniH

Net amount in force December 31. 1924 1249.007.03X00 I 1.905.534.1:;

UKDEBWBmifO EXHIBIT
Premlumn ••.irii-u uutirik' 1924 I i. J - -..•-.....

,UTiderwrltlnK lnc«imp earnrd durlnir 1924 1.131.004.2:'

LoDR^n Incurr.Ml .liirlnir 1924 537. 776. S2

rndiTwrllinir cxpenHfn lnciirri><l durlriK lt24 .MS.97H.30

Ciitri finrii 1II1.I.M w I It tiiif ilurliitf l!«L'l 74.24S.10

INVESTllXirr EXHIBIT
Inv«'iitmf>nt ln«om»- «'Hrn««cl during 1»24. < L'N}*,609.07

LOMM on InveatmcniH dulnic 1924 2.40S.50

Invrntmrnl oxpen»««">« lncurr««d durlnr 192 1 3.033.23

Giiin from Inv^ntmentii «lurinix 1924... 2S3.172.34
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MISCEIiI^AITEOlTS EXHIBIT
Dividends declared to stockholders during- 1924

Dividends declared to policj'holdcrs during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924

Per cent, of losses incurred to premiums earned
Per cent, of underwriting expenses incurred to premiums earned
Per cent, of investment expenses incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total income earned ', V.''.'
.'

.
.';','*. '.

',

50,000,00

.307,420.44

47.6

45.9

7S.2

COI.OBADO BUSINESS DURING YBAB 1924

Gross risks written % 1,477, 401.00

T-ess $316,974.00 risks cancelled, and $240,118.00 reinsurance 557,092.00

Net risks written $ 920,309.00

Gross premiums on risks written ^ 1 5.955.93

Less $3,242.37 return premiums, and $2,335.56 reinsurance 5,577.93

Net premiums received $ 10,378.00

Losses paid (deducting salvage) \% 1 5,390.69

Less losses on risks reinsured 10.635.36

Net losses paid 4.755.33

Losses incurred $ 14,558.69

Less losses on risks reinsured . 10,373.36

Net losses incurred $ 4.185.33

I^IZTBS OF INSUBANCS WBITTEN IN COI.OBASO DUBING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 6.849.24 $ 3,993.25

Motor Vehicles 3.511.76 192.08

Air Craft . -r-afw^-^j^r

Inland Navigation and Transportation
Tornado, Windstorm and Cyclone
Hail

Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage .^j^^,-.,... .j. .,iv:a- «^B5
Registered Mail

17.00

Totals $ 10,378.00 $ 4,1^5.3:;

Coverag-e on Automobiles in Colorado During- 1924

Net Premium,s Net.Lo^ijses Net Losses
Received Paid Incurred

Fire $ 989.24. | $

Theft 2.522.52 192.08 192.08

Collision

Property Damage TXHfSaiC^ IVSCXT.'.: . .

Embezzlement
Liability

Totals $ 3.511.7^5 $ 7 92. OS .i; 192 08
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THE IMPORTERS AND EXPORTERS INSURANCE
COMPANY OF NEW YORK

NEW YORK, N. Y.

Incorporated February 18, 1918. Commenced business February 20, 1918.

Commenced business in Colorado November 12, 1919.

Home Office, 47 Beaver Street. New York, X. Y.

President, J. VALENSI. Secretary, A. WHELPLEY.
Vice-President, A. VALENSI. Treasurer, A. VALENSI.

CAPITAI.

Capital paid up in cash, $700,000.00.

iircOMz:
Net premium income s* 2,078.292.41

Total investment income 144,136.72

Miscellaneous income 28,977.10

Total income $ 2.251,406.23

Ledger assets December 31, 1923 2.781,730.64

Total I 5,03^,136.87

DISBURSEMENTS
Net amount paid policyholders for lo.s.^. s J 1.083.394.58

Paid stockholders for dividends.... 84,000.00

Other disbursements 945,247.54

Total dishursomonts. I 2.112.642.1:

Balance $ 2.920.494.75

ASSETS
Total admittt'd a.s.s* t.s < :'/>02,&06.6|»

I.IABIX.ITIES

Liabilities, except capital and surplus.. $ 1.699.205.62

Capital, $700,000.00; Burphi« t.;ft{ '.n (m 1.303.301.04

Total liabllltiiH $ 3.002.506.66

RISKS AND PREMIUMS
KiKks i*reni.iumit

Net amount In fMrc** ^'••mlMr :n . 1924 f 238.604.2K6 00 | 2. 531. 497. 5«

UNDERWRITING EXHIBIT
Pr«'mlumii oarn.-.i .luring 1921 J l.^JCn 2::s r.4

Underwriting income earnod during 1924 ;
>> " :: ^

Lf)fiii<<M inrurrt'd during 1924 l •" '
•"

rnd«TwrltlMK ••xp<-rini>n Inrurrod during 1914. >•.<. ;i,4 :,..

Loan from underwriting during 1924

UrVBSTMBMT EXHIBIT
InvcHtment lncnm<* rtirnod during 1924..

Ix>iia on Inv^ntnicntN during 1924

Inv(*fitm«*nt I'xprnni'N Incum-d during 192 1 L'l.u76.2y

Gain from itiVPNtmcnta during 1924 ii«h.954 60
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Miscx:i^i.ANx:ous exhibit
Dividends declared to stockholders during 1924 %

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924

Per cent, of losses incurred to premiums earned
Per cent, of underwriting expenses incurred to premiums earned
Per cent, of investment expenses incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total income earned

COI^ORADO BUSINESS DURING YBAR 1924

Gross risks written $ 1,098,774.00

I>ess $318,694.00 risks cancelled, and $127,200.00 reinsurance.... 445,894.00

84,000.00

49,677.50

55.1

47.5

14.7

97.6

Net risks written $ 652,880.00

Gross premiums on risks written $ 12,086.26

Less $3,889.07 return premiums, and $996.88 reinsurance 4,885.95

Net premiums received $ • 7,200.31

Losses paid (deducting salvage) $ 6,866.65

Less losses on risks reinsured 1,953.21

Net losses paid $ 4,913.44

Losses incurred $ 5,186.65

Less losses on risks reinsured 1,953.21

Net losses incurred $ 3,233.44

i;iNBS OF INSURANCE WRITTEN IN COI.ORADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 5,650.08 $ 2,131.59

Motor Vehicles 1,529.20 1,101.85

Air Craft ;nrT.Ta\r^ /.^.t

Inland Navigation and Transportation
Tornado, Windstorm and Cyclone 21.05

Hail

Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage A • R-:h.?J '

Registered Mail

Totals $ 7,200.31 $ 3,233.44

Coverag'e on Antomobiles in Colorado During" 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 425.72 $ 237.00 $ 237.00

Theft 338.82 265.95 265.95

Collision 764.66 598.90 598.90

Property Damage
Embezzlement
Liability

Totals $ 1,529.20 $ 1,101.85 $ 1,101.8.',



198 Indemnity Mutual Makinl Assurance Co.

THE INDEMNITY MUTUAL MARINE ASSURANCE
COMPANY, LIMITED
LONDON, ENGLAND

Incorporated 1S26. Commenced business in U. S. September 9,

Commenced business in Colorado September 14, 1912.

r. S. Branch Office. 1 South William Street. New York, N. Y.

Attorneys. APPLETOX I'C- COX, INC.

CAPITAI.

Lieposit capital. $?,00.000.00.

INCOME
Net premium income $ 586,002.28

Total Investment income 49,304.60

Miscellaneous income :'. 1.35S.72

Total Income J 666.665.60

ledger assets December .31, 192.3 1.413,154.45

Total % 2.079.820 05

DISBUKSEMENTS
Net amount paid poliiyliolders for lo.sse.s % .349. 792. .38

Paid stockholders for Interest or dividends

Other disbursements 381.226.57

Total disburs.'moiits % 731.018.95

Balance S 1.348.801.10

ASSETS
Total admit tod a.«;.vot.>i < 1 3 i;'..t;;«9 OTi

I.IABZX.ITZES

Liabilities, except capital and surplus < ».'.1.633.04

Deposit capital, 1300.000:00; .mirphis. |.'>92.0«R o x.»2.O66.01

Total llabllitl. $ 1.343.«!»!» OS

RISKS AMD PBEMIXTMS
Risks I'nMuluT.''

Net amount In force DecemlxT 31. 1924 S2s.i21.63j on % 343.169.13

UNDERWRrriNO EXHIBIT
....,.,., i.>- ..,(,,.., .iMiiiiK nrj4 < ,m; »: I NO

llndprwrltlntc lncom« »«nrn«'d durlnir i'"' • ' • '
•

I<n»M«>fl Incurred durlnir 1924 - i •; i

rndcrwrltlnE ••xpiMiMCN Incurttd durliiK ' '• '

Oaln from underwrltlnir dnrlnff 19J» j : >

iirvESTMEirr exkibit
Invrnttneiit tncomr oarn«d durlnic 19.'

i

I 7«!.6«4 60

lA)Hm on Inveatmcntn durlnjc 19'i4.. 300 00
InvoMtmont «>xpi>niirfi Incurred durlnv ll»-« 1,975 74

0«in from inv«iitm«nta during 1924 74.368.86
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Miscx:i.i.ANi:ous exhibit
Dividends declared to stockholders during 1924

:!1,35S.72

k;:'., 062. 13

4,309.93

56.4

32.3

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924

Per cent, of losses incurred to premiums earned

Per cent, of underwriting expenses incurred to premiums earned

Per cent, of investment expenses incurred to interest and rents

earned 4.0

Per cent, of total losses and expenses Incurred and dividends
declared to total income earned 77.5

COIvORADO BUSINESS DURIBTG YEAR 1924

Gross risks written $ 1,121,476.00

Less $128,185.00 risks cancelled, and $ reinsurance 128,185.00

Net risks written $ 993,291.00

Gross premiums on risks written $ 11,1 67.39

Less $3,794.85 return premiums, and $ reinsurance 3,794.85

Net premiums received $ 7,372. 54

Losses paid (deducting salvage) $ 2,335.70

Less losses on risks reinsured -224.47

Net losses paid $ 2,560.17

Losses incurred $ 3,096.00

Less losses on risks reinsured

Net losses incurred $ 3,096.00

i;iNXS OF IirSUBANCE WRITTEN IN COI.ORAI>0 DURING 1924

Net Premiums Net Losses
Received Incurred

Fire $ '.
. . . $

Motor Vehicles 6,821.25 2,756.00

Air Craft

Inland Navigation and Transportation
Tornado, Windstorm and Cyclone
Hail

Sprinkler Leakage
Riot, Civil Commotion and F^xplosion . . .

Tourist Baggage "..'...'.

Registered Mail
All other, viz.:

Ocean 551.29 340.00

L

TotaLs $ 7,372.54 $ 3,096.00

Coveraere on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 3.046.97 $ 1.006.93 $ 1,050.00

Theft 3,220.28 1.092.13 1,150.00

Collision 362.08 337.82 450.00

Property Damage 191.92 88.97 106.00

Embezzlement
Liability

Totals $ 6,821.25 $ 2,525.85 $ 2.756.00
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INDEPENDENCE FIRE INSURANCE COMPANY
PHILADELPHIA. PA.

Incorporated August 24, I'JIO. Commenced business September. 1910.

Commenced business in Colorado January 31, 1922.

Home Office, Northeast Corner Third and Walnut Streets, Philadelphia. Pa.

President, CHARLES H. HOLLAND. Secretary, JAMES MORRISON.
Vice-President. A. B. TV^OMk. Tre-i.s- rer. JAMFZS MORRISON.

CAPITAI.

Capital paid up ii; c.i.sii, $;i(H),000.00.

zvcOMi:

Net premium income $ 286,845.57

Total investment income 26,088.52

Miscellaneous income 2,781.72

Total income $ 315.715.81

I^edger assets December 31. 1923 542,753.68

Total $ 858,469.49

DISBUItSEMIINTS

Net amount paid policyholders for losses $ 160,679.46

Paid stockholders for interest or dividends 12,000.00

Other disbursements 247.704.93

'I'otal dislnirs.'ineiils J 420.384.39

Balance $ 438,085.10

ASSETS
Total admitted assets $ 451.81126

T.TABTT.ITIUS

Liabilities, except capital and surplus.. < :)3.062.01

Capital, 1200.000.00; suri)liis SlUSTIOj:, ;;98,749.25

Total llabiliti.- J I51.S11.26

RISKS AITD PREMIUMS
Hi.skN I'rtMuiuru.s

Net amount In force Decemb«'r ri 1. I !•_' J . . .$ $

mrDERWRirnra exhibit
Premlumn onrned durini; !:•:» < J1H.S5I.62

t^nderwrltlnur lnrom«» earned duiinir 1924 •IS.S51.62

LoNNOH Ini-urrcd durlnjf JS»24 • , • ^i. i:.6.253.86

ITnderwrttintc PXpenHen Incurred durliiK rjJ4 :'.4,95rt.60

Oaln from iindi»rurltlnK during r.»24 -'T«41 26

nrvESThinwT exhibit
.! lied .liirliik; 1 !' '

I $ ...:.,
I/Ojm on Inventmentw during 1924... 461.75

Inv#fitmr>nt expi^nnm Inrurreii during i "'o ii

Qmin from lnv«»fitm«nti during 1924.

• V«m« chanff'*d frnm Tnd9p<>ndrnr« Inauranc^ Compar
23. 1924
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MZSCEXtliAlTXIOUS EXHIBIT
Dividends declared to stockholders during- 1924 $ 12,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924 ^A\ .IK

Remittances to Home Office in 1924

Increase in surplus during 1924 52,370.09

Per cent, of losses incurred to premiums earned 71.4

Per cent, of underwriting expenses incurred to premiums earned 15.9

Per cent, of investment expenses incurred to interest and rents

earned 3.0

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 79.6

COI.aBASO BUSINESS DUBHTG teas. 1924

Gross risks written % 340,970.00

Less $24,650.00 risks cancelled, and $48,400.00 reinsurance 73,050.00

Net risks written $ 267,920.00

Gross premiums on risks written $ 2,879.49

Less $120.86 return premiums, and $363.52 reinsurance 484.38

Net premiums received $ 2,395.11

Losses paid (deducting salvage) $ 1,927.15

Less losses on risks reinsured 602.75

Net losses paid $ 1,324.40

Losses incurred $ 1,828.40

Less losses on risks reinsured

t

Net losses incurred $ 1,828.40

I.INES OF nrSUBAlTCE WBITTBIT TSf COI.OBABO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 2,395.11 $ 1,828.40

Motor Vehicles
Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone
Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail

Totals $ 2,395.11 $ 1,828.40

Coverag-e on Automobiles in Colorado Dnring* 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $
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THE INDUSTRIAL INSURANCE COMPANY
DENVER. COLO.

Incorporated March 1, 1923. Commenced business March 14, 1923.

Commenced business in Colorado March 14, ln2:i.

Home Office, Seventeenth and Stout Streets, Denver. Colo.

President, WALTER K. HURD. Secretary, ROBERT C. PRICE.
Vice-President. WELLINGTON H. GATES. Treasurer, C. V. BENSON.

CAPITAI.

Capital paid up in cash, $50,000.00.

INCOME

Deductions from Gross Premiums
Written and Renewed

Return Premiums
on Policies Net
Cancelled Premiums

Motor Vehicles $ 34,233.47 $ 188,478.84

Totals % 188.478.84

Gross Interest on bonds and dividends on stocks,

less $. . . . accrued interest on bonds acquired

during 1924 2.622.50

Total income. $ 192.101.34

Total Income including paid up rapital . . ) 242. 101. S4

DISBURSEMENTS

Net amount paid policyholders for li».*«8i'8:

Motor Vehicles $ 47.51 2.77

Toti.l I 47.51t.77

Agents' compiiiHutlon, includliiK broktraiff 119,200.15

Salaries and fees—directors, offlct-rs and clerkH. 1.200.00

Rents JO.OO

Inspections and surveys. Including; undtTwrltors'

boards and tariff assoctattoi. ^ 50.00

Federal taxes ' 2.057 tO

Taxes, Itcenaea and fr* -<

Insurance department «3 00

AdvortlHtnff and subscriptions. fll.SO: prfntlnv

und «tatl<»ncry, $34.25 «3 05

Paid •tockholdern for dIvldomN 24.000.00

ToUl disbursements I 194.16I.I7

Balance 9 160.»9».lf
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x.edoer assets

Book value of bonds $ 82,377.05

Deposits in trust companies and banlcs not on

interest 64,790.86

Agents' balances not over tliree months due 3,831.28

Total ledger assets $ 150,999.19

NON-I.EDOER ASSETS

Interest accrued on bonds $ 568.33

568.33

Gross assets....: $ 151,567.52

Total admitted assets $ 151,567.52

I.IABII.ITIES
Net

Losses and Claims: Total Unpaid Claims

Motor Vehicles $ 4,569.72 $ 4,569.72

Gross premiums (less reinsurance) received and
receivable upon all unexpired risks, other

than fire risks, effective on and after January

1, 1921. $178,523.11; unearned premiums
thereon $ 89,261.56

Total unearned premiums 89,261.56

Estimated amount hereafter payable for federal,

state and other taxes based upon the busi-

ness of the year of this statement 2,562.37

Total amount of all liabilities, except

capital .-. $ 96,393.65

Capital paid up $ 50,000.00

Surplus over all liabilities 5,173.87

Surplus as regards policyholders 55,173.87

Total $ 151,567.52

PREMIUMS ON AImIm BUSINESS EFFECTIVE ON AND AFTER
JANUARY* 1, 1921

Motor Vehicles

In force December 31, 1924 $ 186,593.22

Written or renewed during the year 222,712.31

Totals $ 409,305.53

Deduct expirations and cancellations 230,782.42

In force at the end of the year $ 178,523.11

Net amount in force December 31, 1924 $ 178,523.11

Total amount of risks in force December 31. 1924, on all

business effective on and after January 1. 1921....$ 5,447,485.00
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irnDEBWsiTnrQ akd nrrssTMSN-T exhibit

PrenLituas

Gain in Loss in

Surplus Surplus
Total premiums |1S8,478.84

Total I1SS.47S.84

Add unearned premiums De-

cember 31. 1923 93.296.61

Total $281,775.45

Deduct unearned premiums

December 31. 1924 89,261.56

Premiums earned during 1924. $192,513. 89

Underwriting income earned

during 1924 $192,513.89

Ziosses

Losses paid $ 47,512.77

Balance $ 47.512.77

Total $ 47.512.77

Deduct unpaid losses Decem-

ber 31, 1923.. . . 2.768.85

Balance $ 44,743.92

Add unpaid losses December

31. 1924 4.569.72

Losses incurred during 1924.$ 49.313.64

Underwriting Expenses

L'nderwriting expenses paid

during 1924 $122,531.13

Deduct underwriting expenses
unnald December 31, 1923 1.952.80

faHiHnf- $120,578.33

Add underwriting expenses
unpaid December 31. 1924

—federal taxes unpaid.. 2.562.37

Underwriting expenses In-

curred during 1924 $123,140.70

Underwriting losses and ex-

penses $172,454.34

Osin from underwriting dur-
ing 1«?4 I 20.059.65



Industrial Insurance Company 205

Interest and Rents
Gain in Loss in

Surplus Surplus

Interest, dividends and rents

received during the year.| 3,622.50

Deduct interest, dividends and

rents due and accrued

December 31, 1923 568.33

Balance $ 3,054.17

Add interest, dividends and

rents due and accrued

December 31, 1924 568.33

Total % 3,622.50

Interest and rents earned

during 1924 $ 3,622.50

Investment Expenses

Investment expenses paid dur-

ing 1924 $ 122.97

Balance $ 122.97

Investment expenses incurred

during 1924 $ 122.97

Investment losses and ex-

penses during 1924 % 122.97

Gain from investments during

1924 $ 3.499.53

MISCSI.I>ANSOTrS EXHIBIT

Dividends declared to stock-

holders during 1924 % 24,000.00

Total gains and losses in sur-

plus during 1924 $ 23,559.08 $ 24.000.00

Surplus December 31, 1924.. $ 5,614.79

Surplus December 31. 1924.. 5,173.87

Decrease in surplus during 1924 440.92

Totals % 24,000.00 $ 24,000.00

Per cent, of losses incurred to premiums earned, 25.6.

Per cent, of underwriting expenses incurred to premiums earned, 63.9.

Percent, of investment expenses incurred to interest and rents earned, 3.4.

Per cent, of total losses and expenses incurred and dividends declared to

total income earned, 100.2.
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oenzbaz. intbsbooatosies

Gross premiums (l<ss reinsurance and return prt-miums) re-

ceived since organization of company % 410,060.57

Net losses paid since organization 73,397.24

Total dividends declared since commencing business—cash 41.000.00

Largest gross aggregate amount insured in any one hazaril.

without any deductions whatever for reinsurance, -wjietht-r

the same be in admitted or non-admitted companies 50,000.00

Largest net aggregate amount insured in any one hazard 50,000.00

Total amount of the company's stock owned by the directors at

par value 50,000.00

COI.ORADO BUSIITESS DUBING THE TEAB 1924

Gross risks written $ 6.279.873.00

Less $1,466,532.00 risks caiuelled. and 5 reiiisuraiM e . . . . 1.466.532.00

Net risks written... ..$ 4.813.341.00

Gri»ss premiums on risks written f 222.712.31

Less $34,233.47 return premiums, and $........ reinsurance 34.233.47

Net premiums received . .$ 188,478.84

Ltosses paid (deducting salvage)

Less losses on risks reinsured. . .

Net losses paid $ 47.512 7

Losses incurred

Less losses c»n risks reinsured...

N»t losses incurred. ;i:04

Z.INBS or INSURANCE WBITTEN IN COI.OBAI>0 DUBINO 1924

Net Proinfums Nft 1j«»v.-<».v

Itecolvud Incurred

< US.4Z«.S4 % 49,313.64

'? ^ •
• ^o*

Tolalh 188,l7ILi4 I ; .74

Cov«r«r« on AntomoblUa In Colorado Darlnf 1924

Net Premiums Net Losses Net Lusses

Mfcplved PmM Imnrnd
} 38.604.73 f ; si'.i u $ ». 94 1.69

Thcll 14J».H7tll 3}«.f.'.:;n. 40.371.96

186.47«S4 $
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BONDS OWNED BT THE COMPANY DECEMBER, 31, 1924

Market
Value

(Excluding
Mil- Book Par Accrued

Rate of turity Value Value Interest)

Berthoud, Town of, Colorado 5s 1936 $ 2,039.60 $ 2,000.00 $ 2,039.60

Denver, City and County of,

Colo., W. 44th Ave. Pav-

ing District No. 1 .....\. 5i^s 1929 5,128.00 5.000.00 5.128.00

Denver, City and County of,

Colorado, Santa Fe Pav-
ing District No. 1 51/28 1927 4,067.50 4.000.00 4,067.50

Englewood, City of, Colo.,

Sanitary Sewer Dist. 1.. 6s 1942 5,300.00 5,000.00 5,300.00

Larimer, County of, Colo.,

School Dist. :<o. 41 5s 1952 2,032.40 2,000.00 2,032.40

Olathe, Town of, Colorado,

Refunding 51/38 1950 5,084.75 5,000.00 5,084.75

Rocky Ford, City of, Colo.,

Waterworks Extension... 5s 1938 10,233.00 10,000.00 10.233.00

San Juan, County of. Colo..

Refunding 5s 1934 4,070.90 4.000.00 4.070.90

Walsenburg, City of, Colo.,

Water 5s 1938 5,100.00 5.000.00 5.100.00

Weld. County of, Colorado,

School Dist. No. 117 5y2S 1947 2,126.00 2,000.00 2,126.00

Wray, Town of, Colorado,
Refunding 51/38 1947 6.297.85 6.000.00 6.297.85

Boulder, City of, Colorado,
Storm Sew. Imp. Dist. 2.. 6s 1936 5.068.50 5,000.00 5,068.50

Moffat Tunnel Imp. Dist. . . SVoS 1948 5,331.25 5.000.00 5,331.25

Manitou, Town of, Colorado,

Water 5s 1938 5,050.00 5,000.00 5,050.00

Pueblo, City of, Colo., The
Fountain Paving Dist 6s 1937 10,236.50 10,000.00 10,236.50

Arvada, Town of, Colorado,
Sanitary Sewer Dist. 1 . . . 6s 1937 5.210.80 5.000.00 5.210.80

Totals I 82,377.05 $ 80,000.00 $ 82.377.05

SUMMARY OF BONDS OWNED

Book Par Market
Bonds Value Value Value

State, county and municipal $ 82.377.05 $ 80,000.00 $ 82,377.05

Totals $ 82.377.05 $ 80.000.00 $ 82.377.05
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INSURANCE COMPANY OF NORTH AMERICA
PHILADELPHIA, PA.

Incorporated April 14, 1794. Commenced business 1792.

Commenced business in Colorado May 9, 1883.

Home Office, Third and Walnut Streets, Philadelphia. Pa.

President, BENJAMIN RUSH. Secretary, JOHN KREMER.
Vice-President, JOHN O. PLATT. Treasurer, JOHN J. CONNOR,

CAPITA!.

Capital paid up in cash, $5,000,000.00.

INCOME
Net premium income $28,441,553.21

Total investment income 1.865,216.48

Miscellaneous income 310,735.96

Total income $30,617,505.65

Ledger assets December 31, 1923 49,853.553.56

Total .$80,471,059.21

DISBXTSSEMEITTS
Net amount paid policyholders for lo.sses $13,890,785.10

Paid stockholders for Interest or dividends 1.250,000.00

Other disbursements 12,990,667.73

Total disbursements $28,131,452.83

Balanc. $52,339,606.38

ASSETS
T<,f;.l :.<)rnilt. (J ;.ss.ts $ 53. 667. '.•2 4. 28

I.IABIX.ITIi:S

L.iabintie8. except capital and surplus *2l«,625.878.29

Capital. $5,000,000.00; surplus. $19,042,045.99 24.042.045.99

Total llablllti. $r.3.6«7.924.28

RISKS AND PREMIUMS

Net amount In f..r..- I . 8.37:1.00 141.181.422.08

UNDERWRITIMO EXHIBIT
i .- ijiK r.'-4 $2>i.' .

UndcTwritliiK Income earned during 1914

LuBMvM incurred during 1924 : :

^
;

UndiTwrltlnK exp««MM««M liuurrt'd during 1914 ' ^

Claln from und«-rwritinK tlurInK 1924 l.iil .•(•; ,7

IZfVBSTMEMT EXHIBIT
Invrntmrnt Incomf (•urncd during 1924 5 ;

.;sp i.-.m^s

IxmN on InvfHtmentH during 1924 . .^ .: •:• Gl

InvcMlment rxp«MiiM>M lnrurr«'d during lUti.. n:,,:>4Z.'!2

Oftin from lnv<Mtni«iitx during 1924 3.176.5U7.16
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MISCEZ>I>ANEOnS EXHIBIT
Dividends declared to stockholders during 1924 $ 1,250,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 2,000,000.00

Per cent, of losses incurred to premiums earned 49.1

Per cent, of underwriting expenses incurred to premiums earned 45.6

Per cent, of investment expenses incurred to interest and rents

earned 7.5

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 89.3

COI.OBADO BUSINESS DURING TBAB 1924

Gross risks written $18,095,510.00

Less 12,284,457.00 risks cancelled, and $502,336.00 reinsurance... 2,786,793.00

Net risks written / $15,308,717.00

Gross premiums on risks written $ 216,584.67

Less $26,690.97 return premiums, and $13,266.10 reinsurance.... 39,957.07

Net premiums received $ 176,627.60

Losses paid (deducting salvage) $ 75,082.76

Less posses on risks reinsured 9,892.51

Net losses paid $ 65,190.25

Losses incurred $ 69,313.64

Less losses on risks reinsured 8,138.15

Net losses incurred $ 61,175.49

144,072.50

10,462.57

Ineurred
42,960.60

3,024.89

i;iNBS OF INSUBANCB WBITTBN IN COI.OBADO DURING 1924

Net Premiums Net Losses
Received

Fire $

Motor Vehicles
Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone
Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail
Use and Occupancy
Frost and Rain
Ocean Marine

1,284.24

3,007.99

14,530.95

292.97

164.53

711.61

11,040.43

159.48

136.30

2.00

277.91

290.34

2,112.35

400.00

2,871.43

Totals $ 176,627.60 $

Coverag-e on Automobiles in Colorado During- 1924

61,175.49

Fire

Theft
Collision

Property Damage
Eiabezzlement . . .

Liability

Net Premiums
Received

$ 4,942.26

4.699.18

328.97

492.16

Net Losses
Paid

987.51

994.45

248.90

240.53

Net Losses
Incurred

; 1,211.51

1.318.55

254.30

240.53

Totals

8

10,462.57 $ 2,471.39 $ 3.024.89
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THE INSURANCE COMPANY OF THE STATE OF
PENNSYLVANIA

PHILADELPHIA, PA.

Incorporated April 18, 1794.

Letters patent issued to consolidated company December 19. 1913.

Commented business in Colorado June 30, 1911.

Home Office^j-3.08-310 ;>^-a4nB t Street, P^Jadelphia, Pa.

President. GUSTA\'US REMAK, JR. Secretary, J. H. GIPFORD.
Vice-President. JOHN J. P. RODOERS. Treasurer, JOHN J. P. RODGEHIS.

CAFITAX
Capital paid up in cash. $1,000,000.00.

nTCOMi:
Net premium income $ 2.073.523.60

ifotal Investment income -74.S95.00

Miscellaneous income :_*1,3S0.3S

Total income I 2.569.298.98

I^edger assets December ;; ] , i:'J:; 5.358»142.61

Total < " "''
' ' ">

DISBUSSEMIINTS
Net amount paid policyholders for losses $ 1.370.*;96 27

Paid stockhplderw I«»r jtUcrcst or ai\ iJcJiJs , Q0,id0.59

Other dlsbursem- 1.155.847.62

Total disbursements . . $ 2.5S6.734.4S

Balance ^

ASSETS

i:.IABII.ITIi:S

Liabilities, except capital and .surplus v .126.703.S9

Capital, II. 000.000*00: .surplus. $1,515,479.27. J.513.479.27

Total llBblllti. ^ •' 12.182.66

aZSZB AJTD PmSMZUICB
Riflkn Premiums

Mint It. for... lMT,.ml>*T .11, 1921 S367.SS0.4S9. 00 S 3.4f>1.764 64

UNDEBWKZTIHO ZSXKIBZT
»'i. .'.•2 4 < - 'V'

iTr-- .1 iiuririR
•• '^ '." " ';

i>.^-— ...... ' ^ " '••

rn«1«»rwrltli ' during l«l4.

T /^uii fr,.i., .
- 1«>?4

iNVESTirinrr exhxbxt
In\ •••'trrnTit ln< f)ni«' iMirtK .1 <1urlnpf 1924.. $

lAfmn on Investment* durlnc 1924

Investment expanses Incurred durlns 192 4 .»>..»< • i

3aln from Invistments durinir 1914 674.945.S4
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MISCi:i.I.ANEOXrS EXHIBIT
Dividends declared to stockholders during 1924 $ 60,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 413,771.16

Per cent, of losses incurred to premiums earned 64.8

Per cent, of underwriting expenses incvirred to premiums earned 39.4

Per cent, of investment expenses incurred to interest and rents

earned 14.5

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 83.6

COIiORADO BUSINXZSS DURHTG -TEAS 1924

Gross risks written $ 6,443,677.00

Less $1,117,181.00 risks cancelled, and $904,464.00 reinsurance... 2,021,645.00

Net risks written $ 4,422,032.00

Gross premiums on risks written $ 80,265.11

Less $11,465.01 return premiums, and $12,186.84 reinsurance 23,651.85

Net premiums received $ 56,613.26

Losses paid (deducting salvage) $ 37,385.74

Less losses on risks reinsured 12,320.63

Net losses paid ;:.L(:tJ:.qf?/.. $ 25,065.11

Losses incurred $ 39,055.56

Less losses on risks reinsured 12,534.68

Net losses incurred $ 26,520.88

jjjsnss OF nrsuBAiTCE wbitteit in coi;obabo nuntista 1924

Net Premiums Net Losses
Received Incurred

Pire $ 4§,608.27 $ 24,867.86

Motor Vehicles 7,629.69 1,590.02

Air Craft .fJJ^jja^AX^
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone 375.30 63.00

Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage y.C: i^.^X S^Y^A.^-.

Registered Mail

Totals $ 56,613.26 $ 26.520.88

Coverag-e on Automobiles in Colorado Duringr 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Mre $ 3,013.96 $ 431.15 $ 431.15

Theft 2,273.16 381.82 381.82

Collision 1,421.07 77.90 97.90

Property Damage 921.50 124.15 679.15

Embezzlement
Liability

^ . ; i . U . .

Totals $ 7.629.69 $ 1,015.02 $ 1.590.02
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INTERNATIONAL INSURANCE COMPANY
NEW YORK, N. Y.

Incorporated March 6. 1S09. Commenced business July 1, 1909.

Commenced business in Colorado May 28, 1909.

Home Office, SO Maiden Lane, N6w York, N. Y.

President. SUMNER BALLARD. Secretary, A. GEBERTH.
Vice-President, F. KORTENBEUTEL.

CAPITAIi

Capital paid up in cash, $1,000,000.00.

nrcoMi:

Net premium income $ 4.653,280.86

Total investment income 339,413.63

Miscellaneous income 41.399.31

Total income % 5.034,093.80
J ,.A^,.r- assets De^-'^^' '1. 1*>L''^ 6,542.485.30

Total $11.

DISBUKSEMZINTS
Net amount paid policyholders for losses % 3,101,558.01

Paid stockholders for interest or dividends 140,000.00

Other disbursements 1,557,232.95

Total disbursements % 4.798.790.96

Balance $ 6.777.788.14

ASSETS
Total admitted assets $ 7.022.452.84

I.IABII.ITI2:S

Liahiiit K's. ••xfppt capital and .surplu.s < ' r>7;{.333.69

Capital. $1,000,000.00; .surplu.s, $1,449,118.65 449.118.6R

Total llabllitlea .1 7.022.452. 84

BISKS AlTD PBBMIUMS
lil>K> I'DtllMIMIV

Net amount in force Decemb<T 31. 1924 $677,875,638.00 I 6.762.694.60

ftWSZTZHO BXXZBZT
Premiums rnm«»d darlnfr 1924 .$ 4.219.0R0.67

Underwrltlnjc Income oartu-d during 1924... »

I>OHiinn Inoirrod diirlnir 1924

Undm-wrltlnr ««xppnnpii Inrurn'd during 1924

Lo»« from underwritinfr during 1924

nrvBSTMixirr exhibit
In-.. ^;...- .., 1 .lurli.K' iu:4 $ ..,.,..,...

I^nn on In' durlnir 1924 ;tL'.!>si79

Inveatmont . , ;. Incurrod durlnir 1924.. »;.s3t',.07

Ottin from lnv«»tm«ntN during 1924 474.586.69
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MISCEl^IVAlTEOnS ZHCHIBIT

Dividends declared to stockholders during 1924 $ 140,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Decrease in surplus during 1924 207,210.86

Per cent, of losses incurred to premiums earned 79.4

Per cent, of underwriting expenses incurred to premiums earned 33.9

Per cent, of investment expenses incurred to interest and rents

earned * 2.0

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 104.3

COI^OBADO BUSINESS DUBIira TBAS 1924

Gross risks written $ *, 790, 909.00

Less $1,015,691.00 risks cancelled, and $1,430,115.00 reinsurance.. 2,445,806.00

Net risks written $ 2,345,103.00

Gross premiums on risks written $ 59,700.76

Less $9,813.67 return premiums, and $18,498.01 reinsurance 28,311.68

Net premiums received $ 31,389.08

Losses paid (deducting salvage) $ 15,070.52

I^ss losses on risks reinsured 5,776.14

Net losses paid <,'.v*.a.v;r..v^'...; ju.^.x/ $ 9,294.38

Losses incurred $ 19,933.05

Less losses on risks reinsured 6,582.06

Net losses incurred $ 13,350.99

ImIXTES of TXTSTTRAXrCi: WBITTEir TN Cai^OBADO DTTBHTG 1924

Net Premiums Net Losses
aTaa-: Received Incurred

Fire ,.,., $ 30,969.22 $ 13,350.99

Motor Vehicles -38.77

Air Craft i^il^VtU^iV*;
Inland Navigation and Transportation. . . .^^^ ^. ,,. .

Tornado, Windstorm and Cyclone vv*.* j. ,^ 291.42

Hail '.

Sprinkler Leakage 164.10

Riot. Civil Commotion and Explosion 3.11

Tourist Baggage ^;«orVW^i^^'i)C. AH^A .ii^:4K^-

Registered Mail

Totals $ 31,389.08 $ 13,350.99

Coverag-e on Antomobiles in Colorado Dnringr 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ -38.77 $ $

Theft
Collision

Property Damage T4?F.*^?.^
Embezzlement

,

.
'.

Liability ; ........ ......

Totals $ -38.77 $
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INTER-OCEAN REINSURANCE COMPANY
CEDAR RAPIDS, IOWA

Inf.. 11, ..rated April 20. 1918. Commenced business October 2«^, 1920.

Commenced business in Colorado January 15. 1921.

Home Office. Inter-Ocean Building, Cedar Rapids, Iowa,

President, R. LORD. Secretary. A. C. TORGESON.
Vice-President, J. E. JOHNSON. Treasurer. JAS. E. H.\^IILTON.

CAPITAL
Capital paid up In cash. $500,000.00.

XKCOMi:

Net premium income J 1,001.284.49

Total investment income. . ... 124,617.61

>»--''-neous income ... 174.391.13

Total income J 1.300.293.23

Ledger assets December 31, 1923 2,577.360.88

Total S 3.S77,654.11

PISBITSSEM ilKTS

Net amount paid policyholders for lo.^ses % 836,807.04

Paid stockholders for interest or dividends 35.000.00

Other disbursements 414,447.19

Total disbursements . J 1.286.254.23

Balanc«= I 2.591,399.88

ASSETS
ToiHi .turiKUed assets. ^

o o,.^ 04 40

I.IABII.ZTIIS

Liabilities, except capital and surplus.. i 1.376,031.62

«'.-.t.>f:.i $500,000.00; surphi«: f44;77jMi 943.772.80

lotal llabilitieR . I 2. 319. 804. 4J

RISKS AHD FRiaSITnCS
Risks Pr^mniiis

N*t amount In fore* December 31. 1924 < I S3. 306, 615. 00 $ I.Sn '.' '"^

uiri>x:s.wBrroro exktbit
!'r»'niiumH f.trno.i '?4 ....'..: .1 1,172.092 91

UnderwrltlnK Inc. I during lfl4 1.171.261.11

Ix»*> L i.'.4 867,798 64

I'p. ^ incurred during 1»24. 407.417.S4

LOf- ..Ml. ........ ^i .i.ii»r durlnp 1«>?4 103.966.47

Ui f JUSTHXITT EXHIBIT
Inventment Income earned during 1924.. $ 149.827.69

Loan oh InvrMtnii'iif M ilnrhtir i;tJ4 216.71

lnv#iitmcnt • a 1M4 S.421.SS

Gain from 111 1 140.690.60
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aiiscEi.i.ANz:ous exhibit
Dividends declared to stockholders during 1924 $ 35,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924 ............
j^

Increase in surplus during 1924 9,446.93

Per cent, of losses incurred to premiums earned 74.0

Per cent, of underwriting expenses incurred to premiums earned 34.7

Per cent, of investment expenses incurred to interest and rents

earned 6.4

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 99.8

COI.ORADO BUSIITESS DURING TEAR 1924

Gross ri.sks written $ 460,908.00

Less $147,436.00 risks cajicelled, and $59,521.00 reinsurance 206,957.00

Net risks written $ 253,951.00

(

Gross- premiums on risks written $ 5,911.29

Less $1,696.33 return premiums, and $771.75 reinsurance 2,468.08

Net premiums received $ 3,443.21

Losses paid (deducting salvage) $ 4,034.00

Less losses on risks reinsured 1,017.00

Net losses paid $ 3,017.00
la

Losses incurred /".v. . $ 3,705.00

Less losses on risks reinsured 1,017.00

Net losses incurred $ 2,688.00

JmUSTES of UrSTJIlANCE VTBJTTEXl IN* COIiORABO DTTBmTG 1924

Net Premiums Net Losses
Received Incurred

Fire $ 3,425.90 $ 2,688.00

Motor Vehicles

Air Craft
...(..jvoyif •j-+fr'»r.«

Inland Navigation and Transportation. .
.^. /..... .

Tornado, Windstorm and Cyclone
Hail

Sprinkler Leakage 4.42

Riot. Civil Commotion and Explosion 12.89

Tourist Baggage •—:-f Fhi-a«^- -ft:^. tL- e-aeii^
Registered Mail

Totals $ 3,443.21 $ 2,688.00

Coverag'e on Aatomobiles in Colorado Durinff 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage .'^l??HZa TKSiVT^BSjniL

Embezzlement
Liability

Totals $



216 Inter-State Fire Insurance Company

THE INTER-STATE FIRE INSURANCE COMPANY
DETROIT, MICH.

Incorporated January 31, 1912. Commenced business July 15, 1914

Commenced business in Colorado December 31, 1915.

Home Office, 408 West Fort Street, Detroit, Mich.

President, C. A. PALMER. Secretary, W. A. ELDRIDGE.
Vice-President, S. D. ANDRUS. Treasurer, LE>0 K. HENNES.

CAFITAIi
Capital paid up in cash, $259,089.00.

IKCOMi:
Net premium income $ 56,811.90

Total investment income 26,858.15

Miscellaneous income 343.427.10

Total income $ 427.097.15

Ledger assets December 31. 1923 451.380.45

Decrease in capital stock during the year 63,866.00

Total S 814,611.60

DZSBURSEMXITTS
Net amount paid policyholders for los.ses $ 50,508.38

Paid stockholders for interest or dividends 18.659.74

Other disbursements 314,020.60

Total disbursements { 383,188.72

Balance $ 431,422.88

ASSETS
Total admitted assets % 443,763.54

I.IABII.ITIi:S

Liabilities, except capital and surphis ,^ 70.269.69

Capital. $259,089.00; surplus. $114,404.85. 373.493.85

Total Uabllltle.s . .$ 443.763.54

BISKS AST) PREMTCTBaS
Riftks Premiums

Net amount in forrp Docembor 31. 1924 $10,540,601.00 $ 100.080.76

inrSESWRITIlTQ EXHIBIT
Premiums earnrd dtirlnjc 1924 ....$ 61.177.13

Underwrltlnic lnrom« earned during 1924. ... 56.639.43

Ix>8ses incurred during 1924 4". nvr. 02

l^nderwrltlng oxpcnHps Incurred during 1914... ri 2S

Loss from underwriting durlnjr 1924 . :
.r,.82

ZWESTICEIIT EXHXBIT
Investment Income earned during l!''' I 27.194, 19

LoM on InvestmentH during 192 1 . 1.98

Investment expenwoM Inourmd during 1924... 6S9.2S

0«ln from Investments during 1924 S6.652 9<

4
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vnscmMiaAnrEOTjs exhi hit

Dividends declared to stockholders duringr 1924 $ 18,659.74

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during- 1924 50.486.40

Per cent, of losses incurred to premiums earned 74.5

Per cent, of underwriting expenses incurred to premiums earned 54.2

Per cent, of investment expenses incurred to interest and rents

earned 2.0

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 116.8

coz;oBA3>o Busnnrss dubhtg- teas 1924

Gross risks written $ 154,311.00

Less $17,021.00 risks cancelled, and $124,050.00 reinsurance 141, 071. Off

Net risks written $ 13,240.00

Gross premiums on risks written $ 1,375.19

Less $124.02 return premiums, and $1,054.13 reinsurance 1,178.15

Net premiums received $ 197.04

Losses paid (deducting salvage) $ 91.80

Less losses on risks reinsured

Net losses paid $ 91.80

Losses incurred $ 98.42

Less losses on risks reinsured

Net losses incurred $ 98.42

ImTSTES of HTSTJlLAJrCE WBITTEir IN COIiOBASO DUBnrG 1924
Net Premiums Net Losses

Received, Incurred
Fire

Motor Vehicles
Air Craft

$ 193.80

-.09

$ 98.40

.02

Inland Navigation and Transportation
Tornado, Windstorm and Cyclone 1.23

1.24

.86

Hail

Sprinkler Leakage
Riot, Civil Commotion and Explosion ,

Tourist Baggage ,

Registered Mail
,

Totals $ 197.04 $ 98.42

Coveragfe on Antomobiles in Colorado During 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ -.09 $ $ .02

Theft
Collision

Property Damage
Embezzlement
Liability

L
Totals $ -.09 $ $ .02
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IROQUOIS FIRE INSURANCE COMPANY
PEORIA, ILL.

Incorporated March 20, 1920. Commenced business March
Commenced business in Colorado November 20. 1923.

Home Office, 400 Main Street, Peoria, 111.

President, HENRY A. FARLEY Secretary. AL, C. SCHMUKE.
Vice-President FBA,^UC X4,MlLiJ.li. Treasy^er,>A- JL ADDISON.

CAFITAI.
Capital paid up in cash, $250,000.00.

IKCOMX:
Net premium income % 66,457.00

Total investment income 21,328.79

Miscellaneous income 12,043.03

m Total income $ 99,828.82

Ledger assets December 31, lie:! 421.632.26

Surplus paid in by stockholders 150.41

Total $ 521.611.49

di8bubsx:mi:nts
•\; . .. ..idunt paid policyholders for losses < 39,805.86

Paid stockholders for Interest or dividends. .

Otiier disbursements 67.162.69

T(.t;il (lisl.uisfnu'iits . . $ 106,958.55

^JKW SOISA.^' r

Balancf $ 414.<^52 94

ASSETS
'ot.ll admitted asset;

lilABHtlTIES
Liabilities, except capital and surplus.. $ 64,836.40

Capital. $250,000.00; surplus, ?inj;.?!4nis 358.340.18

Tot.il llRhllltlos . $ 423.176.B8

BISKS Am> PREMIUMS
Kl.sks I'remluras

N*-! amount in force December 31, 1924. $11,873,223.00 $ 91.888.25

UNDERWRITTKO EXHIBIT
i inff l'.>'2i <

. . ,

UiM ' ltuM»m« fi»m«'d durlnc 1124

Lc»h ;i«d durlnir 1924 ,

Undorwrltlnr exprnsPH Incurred durlnir 19**

L<in» from underwrlllnic dui lue 1924

nrVESTMEWT EXHIBIT
Investment Income farn<*d clurinic 1924..

LonB on Invpulmonln during 1924......
Invcfltmcnt rxpcuBea Incurred durlnir 192 1

Oiiln from l|iv«;Ntmont« durlnr 1924

v;i,7i

•7.17

i '441
; 7 S7

25.KR«.6(

RS82
67.10

25. 743.74
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Miscz:i.i.AinE:ous exhibit
Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924 \

Decrease in surplus during 1924 6,157.57

Per cent, of losses incurred to premiums earned 74.9

Per cent, of underwriting expenses incurred to premiums earned 80.6

Per cent, of investment expenses incurred to interest and rents

earned 0.2

Per cent, of total losses and expenses incurred and dividends
declared to total Income earned 107.6

COI.OBADO BTTSINXSS DUBIKG TBAK 1924

Gross risks written $ 36,310.00

Less $13,123.00 risks cancelled, and $ reinsurance 13,123.00

Net risks written $ 23,187.00

Gross premiums on risks written $ 351.56

Less $101.02 return premiums, and $ reinsurance 101.02

Net premiums received $ 250.54

Losses paid (deducting salvage) $ 106.22

Less losses on risks reinsured

Net losses paid $ 106.22

Losses incurred $ .52

Less losses on risks reinsured

Net losses incurred $ .52

itiK^Es OP nrsuBAircB wbitten ts coi^obaso DUBnro 1924

Net Premiums Net Losses
Received Incurred

Fire $ 249.90 $ .52

Motor Vehicles <sa;jia'iJw.-.. -

Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone .36

Hail
\

Sprinkler Leakage . .05

Riot, Civil Commotion and Explosion. .. ...^j .2,_jj^^ .23

Tourist Baggage ',

Registered Mail

Totals $ 250.54 $ .52

Coveracre on Automobiles in Colorado Dnrin? 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ I ,

Theft
Collision _ . . _ . .

Property Damage ?5f??^?^*'^ '^!^^'^
. . .

'.'.'.'.'.'.'.'.'.

Embezzlement
Liability

Totals $
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THE JUPITER GENERAL INSURANCE COMPANY, LIMITED
BOMBAY, INDIA

Incorporated May 24, 1919. Commenced business October 16, 1924.

Commenced business in Colorado November 17, 1924.

U. S. Branch Office, 110 William Street, New York, N. Y.

U. S. Managers, FESTER, FOTHERGILL. AND HARTUNG.

CAPITAIi

Deposit capital. $200,000.00.

iNCoao:

Net premium income $ 1.076,452.60

Total investment income
Miscellaneous income 694,574.67

Total income % 1,771.027.27

Ledger as.«:ets December :^1, 192:^

Total $ 1.771.027.27

DISBUBSEMXITTS
Net amount paid policyholders for losses $ 123.689.20

Paid stockholders for interest or dividends

Other disbursements 77.837.35

Total disbursements I 201,526.55

^^'^"^^
^A-<»-W \fITTtffW ^ * 1.569,500.72

ASSSTS
Total admitted assets. . , $ 1.752.903.97

I.IABII.ITXE8

Liiabilities. except capital and surphi.s - ";.;„4.^4

Deposit capital. 1200.000.00; surplus, 1343.139 < '43,139.03

Total liabilities $ 1.762.903.97

RISKS AlTD PBEMIUaiS
Risks Premiums

Net amount In force Decemlwr 31. 1924 $186,637,848.00 $ 1.726.736.75

UHDERWBZniTO EXHIBIT
Pr«mlum» earned during \'J2i ......... , < i '..-. oi9 52

UndorwrltlnK Income earned during 1824. • T.l'

I^sfioM Incurred during 1924 '.
.

.

, 7 ;5 4

Underwriting: ixpcnson Incurred during 1924. 71'. 113. 62
I^osH from underwritlnjc during 1924 112,341.44

nrVX^TMBNT BXKIBIT
Invrntment imomr #nri)utl diirliiK 1-'

' f l8S,48S.t4
Ixxin on lnve»iimc'nlH durlnv 1924 ...

InvcMtmpnt rxpcnufii incurrrd during 11'.: i 1.900.64
Gftin from lnvi*Htmfnt» during 1924 IK 1.681.70
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MISCi:i.I.AN£OUS EXHIBIT
Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924 510,000.00

Remittances to Home Office in 1924 36.101.23

Increase in surplus during 1924 543,139.03

Per cent, of losses incurred to premiums earned 129.8

Per cent, of underwriting expenses incurred to premiums earned 53.4

Per cent, of investment expenses incurred to interest and rents

earned 8.7

Per cent, of total losses and expenses incurred and dividends

declared to total Income earned 78.2

COI.ORADO BUSINIISS DURING YEAR 1924

Gross risks written $ 806,666.00

Less $390,712.00 risks cancelled, and $ reinsurance 390,712.00

Net risks written $ 415,954.00

Gross premiums on risks written $ 9,081.72

Less $3,008.89 return premiums, and $ reinsurance 3,008.89

Net premiums received $ 6,072.83

Losses paid (deducting salvage) $ 433.24

Less losses on risks reinsured

Net losses paid $ 433.24

Losses incurred $ 804.64
Less losses on risks reinsured

Net losses incurred $ 804.64

IiINES or IKSURANCi: WRITTEN IN OOI^ORASO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 6,004.18 $ 798.26
Motor Vehicles ., 51.28 6.06
Air Craft -i

?
'f-rv*!-,^ v-:-.;

Inland Navigation and Transportation. .

Tornado, Windstorm and Cyclone 15.91 .32

Hail

Sprinkler Leakage
Riot, Civil Commotion and Explosion 1.46

Tourist Baggage ;.. >i U ; . L . . . .

Registered Mail

Totals $ 6.072.83 $ 804.64

Coverasre on Antomobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 51.28 $ .85 $ 6.06
Theft
Collision

Property Damage ". ?t? "^^.^

Embezzlement
Liability

Totals $ 51.28 $ .sr. $ 6.06
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THE LAW UNION & ROCK INSURANCE COMPANY,
LIMITED

LONDON, ENGLAND

Incorporated 18(Ui. ' ommenced business in U. S. 189'

Commenced business in Colorado July 22, 1897.

U. S. Branch Office, 57-59 William Street. New York. N. Y.

Executive Office, 20-22 Trinity Street, Hartford. Conn.

U. S. Manager, A. G. McILWAINE.

CAFITAI.
Deposit capital. $358,000.00.

INCOME
Net premium income $ 925.521.80

Total investment income 82.270.26

Miscellaneous income 5.895.40

Total income $ 1.013,687.46

Ledger assets December 31, 1923 2.189,290.79

Total $ 3.202,978.25

DISBURSEMENTS
Net amount paid policyholders for losses % 403,975.56

Paid stockholders for interest or dividends

Other disbursements 480,837.35

Total disbursements $ 884.812.91

•rjiJjc <

Balance $2,318,165.34

ASSETS
Total admitted a.ssets $ 2,227.260.96

I.IABII.ITIES
Liabilities, except capital and surplu.s ^ 151.52^.95

Deposit capital, 1358,000.00; .«»urplu.s, $717 " ' 1,075,731.01

Total llabllitl.a $ 2.227.260 9fi

RISKS AND PREMIUMS
Risks Pr«mluros

N«t amount In force December 31. 1924 $231 .?>J1.145.00 I 1.864. 536. S6

UNDERWRITING EXHIBIT
Premiums •amed durinfr I ''24 t "..

UnderwrltlnK lncom« enrn.-d during 192J •
"'

Losses Incurrod during 1924 •' 4^1 so

Underwrltinir expanses Incurred durlnR 1924 14 8. .'•35. 81

LoHH from undi-rwrltlnif durlni; 1921.. .

"' '""' * ''

INTB8TMBNT EXHIBIT
Investment Inronio oarnfd during- 1924. 5 139.473.0t

I..osn on lnvestm(*nts during 1924

Invostnient expenses Incurred during If: > .1..112. 69

Os.ln from Investments during 1924 136.360.40
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MISCEIiZiANEOUS EXHIBIT
Dividends declared to stockholders during lft24 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924 '

Remittances to Home Office in 1924

Increase in surplus during 1924

Per cent, of losses incurred to premiums earned
Per cent, of underwriting expenses incurred to premiums earned
Per cent, of investhient expenses incurred to interest and rents

earned 3.9

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 88.2

COtiOBADO BUSINESS DURING VBAR 1924

Gross risks written $ 740,705.00

Less $142,958.00 risks cancelled, and $240,464.00 reinsurance 383,422.00

1^,746.60

24,000.35

94,965.13

48.4

54.3

Net risks written $ 357,283.00

Gross premiums on risks written $ 9,726.42

Less $1,214.37 return premiums, and $4,086.93 reinsurance 5,301.30

Net premiums received $ 4,425.12

Losses paid (deducting salvage) $ 4,292.83

Less losses on risks reinsured 1,935.84

Net losses paid $ 2,356.99

Losses incurred <••:•• '^ $ 4,158.83

Less losses on risks reinsured «»,. 1,811.84

Net losses incurred $ 2,346.99

Z.INBS or INSURANCE WRITTEN IN COIiORADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire . $ 4,425.12 $ 2,346.99
Motor Vehicles , . ,vkw»* vv;,'^^ v
Air Craft r>.^*^f?:4!'r
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone
Hail

Sprinkler Leakage
Riot, Civil Commotion and Explosion. •.*%.•• -^bv
Tourist Baggage . .T.^.'^f. r..r:f
Registered Mail

Totals $ 4,425.12 $ 2.346.99

Coverag-e on Automobiles in Colorado Dnring- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire | -.-...... $ $

Theft.: •;;.!;....
Collision

Property Damage . . .

Embezzlement
Liability

•raiffxar T«jmn»aavMi

Totals $
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LINCOLN FIRE INSURANCE COMPANY OF NEW YORK
NEW YORK, N. Y.

Incorporated December 14. 1923. Commenced business December, 1923.

Commenced business in Colorado December 28, 1923.

Home Office, 84 William Street, New York. N. Y.

Administrative Office, 115 Broad Street, Hartford, Conn.

President, C. F. STURHAHN. Secretary, A. T. TAMBLYN.
Vice-President, B. N. CARVAJL.HO. Treasurer. T. B. BOSS.

CAFITAI.

.Capital paid up in cash, $400,000.00.

nrcoMi:

Net premium income $ 1.578.464.14

Total investment income 95,995.59

Miscellaneous income 6,386.85

Total income $ 1,680.846.58

Ledger assets December 31, 1923 2,275,467.71

Total I 3,956,314.29

DlSBUSSEMEirrS
Net amount paid policyholders for los.'^es $ 1,150,480.93

Paid stockholders for interest or dividends 67.500.00

Other disbursements 574.592.21

Total disbursements $ 1.792.573.14

Balance $ 2,163.741.15

ASSETS
Total admitted assets $ 2,262,486.31

I.IABII.ITrES

Liabilities, except capital and surplus... $ 1.465,788.91

Capital, J400,000.00: surplu.s. $.'?96.697.40 796.697.40

Total liabilities .$ 2.262.486.31

BISKS AJSTD PREMIUMS
Risks Premiums

Net amount In force December 31. 1924.. $LM7.181.631.00 | 2,292.569.97

UNDEKW^&ITINO EXHIBIT
Premiums oann-.i .Iumhk rJ24 I 1,599.459.82

Underwriting Income earned during 1924 1.699.459.82

Losses Incurred durlnif 1924 1.186.112.93

UnderwrltInK rxprnHOH lncurr«Ml during 1>24 . . 571.723.21

LoK« froiii un.!ir\vrlrliiir iliirlnc 1924 I.-.S^T*'. .T'

HrVESTMElTT EXHIBIT
InveHtmcnt Income earned during 1924.. $ 185.622.70

L08I1 on InveittmcntH during 1924 126.00

Invenlment expcnncn Incurred during 1924... 2.369.00

Qaln from InvcMtnivntn during 1924 U3.03S.70
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\
MISCEIiIiiLlOSOUS EXHIBIT

Dividends declared to stocl^holders during 1924 $ 67,500.00

Dividends declared to policyholders during- 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Decrease in surplus during 1924 42,837.62

Per cent, of losses incurred to premiums earned 74.2

Per cent, of underwriting expenses incurred to premiums earned 35.7

Per cent, of Investment expenses incurred to interest and rents

earned 2.2

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 102.4

COI^ORADO BXTSIKESS DUBIira YBAB 1924

Gross risks written $ 1,045,841.00

Less $304,012.00 risks cancelled, and $ reinsurance 304,012.00

Net risks written $ 741,829.00

Gross premiums gn risks written $ 9,793.19

Less $2,759.47 return premiums, and $ reinsurance 2,759.47

Net premiums received $ 7,033.72

Losses paid (deducting salvage) $ 4,840.35

Less losses on risks reinsured

Net losses paid $ 4,840.35

Losses incurred $ 4,560.25

Less losses on risks reinsured

i

Net losses incurred $ 4,560.25

I^nSTES OF nrSXTBANCE WBITTBK IK OOIiOBASO DUBDra 1924

Net Premiums Net Losses
Received Incurred

Fire $ 6,95Sf.57 $ 4,522.89

Motor Vehicles 53.33 26.50

Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone 25.12 10.86

Hail
Sprinkler Leakage 3.23

Riot, Civil Commotion and Ebcplosion -6.53

Tourist Baggage
Registered Mail

Totals $ 7,033.72 $ 4,560.25

Croverage on Antomoliiles in Colorado 0111:111? 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 53.33 $ 26.50 $ 26.50

Theft
Collision

Property Damage MJS.Z7:. ...

Embezzlement
Liability

Totals $ 53.33 $ 26.50 $ 26.50



226 Ln'ERPOOL and London and Globe Insurance Co.

THE LIVERPOOL AND LONDON AND GLOBE INSURANCE
COMPANY, LIMITED

LIVERPOOL, ENGLAND

Incorporated 1836. ' drnmenced business In U. S. 1848.

Commenced business in Colorado May 21, 1883.

U. S. Branch Office, 1 Pershing Square, New York, N. T.

U. S. Managers, TttOS". H. ANDERSON and C. A. NOTTINGHAM.

CAPITAI^

Deposit capital, $200,000.00.

iKCOMi:
Net premium income $12,080.53.1.31

TotaJ investment income 875,154.31

Miscellaneous income 47.003.53

Total income $13,002,689.15

Ledger assets December 31, 1923 21,080,564.37

Total 134,083,253.52

DiSBuasEMxirrs
:».ti .lii.uunt paid policyholders for losses $ 6,740,006.36

Paid stockholders for interest or dividends
Other disbursements 8,133,363.58

Total disbur.sements $1*4.873,369.94

Balance $19,209,883.58

ASSETS
Total admitted assets $20,004,078.80

lilABIUTIUS
Liabilities, except capital and surplus .|14.3$8.177.8l

Deposit capital. $200,000.00; surplus, $5, 415, 900. S:- 6.615.900.89

Totnl ]|n>.nitiow «-n nn^ n-v wo

RISKS Airs PREMTUMS
Risks

Ne^ amount in force December 31. 1924. .r.72.495.6G9.00

UNOERWRPrrEro exhibit
Protnlums c.inn-<l ilurluK 1924

Underwrltlntf Incomp earned flurln^r

Losses Inoirrcd during 1924

TJnderwrltlnK expensrs Incurred durinfc 1924.

Lobs from undorwrltJnj; dtirluK- 1921

IirVXISTMEirT EXKIBIT
Investment income earned during 1934.

Loss on Investments during 1924
Investment exponses lnrurr#'«l diirlnir 19:' f

Oain from Investments durlnir 1924

$ 22.84!^ .387.93

J 6.36

"r.8.64

h..\4 . .726.06

r.. 590.147 69
1 , .

,

K:f\r «» 1I
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Misci:i.i.ANi:ous exhibit
Dividends declared to stockholders during 1924

Dividends declared to policjiiolders during 1924 •

Receipts from Home Office in 1924 18,647.38

Remittances to Home Office in 1924 1,804,035.46

Decrease in surplus during 1924 644,880.74

Per cent, of losses incurred to premiums earned 55.9

Per cent, of underwriting expenses incurred to premiums earned 45.6

Per cent, of investment expenses incurred to interest and rents

earned 15.7

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 91.7

COIiOBASO BUSnrESS DURING- TTEAS, 1924

Gross risks written $16,381,747,00

Less $2,446,922.00 risks cancelled, and $7,610,245.00 reinsurance.. 10,057,167.00

Net risks written $ 6,324,580.00

Gross premiums on risks written $ 139^89.75
Less $18,934.88 return premiums, and $50,515.59 reinsurance..... 69,450.47

Net premiums received $ 70,139.28

Losses paid (deducting salvage) $ 69,545.94

Less losses on risks reinsured 30,103.27

Net losses paid ......." ..'....'. $ 39,442.67

Losses incurred $ 65,750.59

Less losses on risks reinsured 27,562.96

Net losses incurred $ 38,187.63

IiIirES OF nrSUBAN-CZ: WRITTEIT in COItORASO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 65,082.00 $ 37,206.22

Motor Vehicles 3,154.78 593.43

Air Craft .8?ITI«lia:AVI

Inland Navigation and Transportation....'. 792. y8 290.00

Tornado, Windstorm and Cyclone 429.92 82.35

Hail

Sprinkler Leakage 604.60 15.63

Riot, Civil Commotion and Explosion 75.00

Tourist Baggage t7. .^Y\^. F.???*^
Registered Mail

Totals ...$ 70,139.28 $ 38,187.63

Coverage on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 1,405.68 $ 331.25 $ 321.25
Theft 1,236.08 272.18 272.18
Collision 462.02

Property Damage 7XHW. .

.

51.00

Embezzlement
Liability

Totals $ 3,154.78 $ 603.43 $ 593.43



228 London Assurance Corporation

THE LONDON ASSURANCE CORPORATION
LONDON, ENGLAND

Incorporated 1720. Commenced business in U. S. 1872.

Commenced business in Colorado May 21, 1883.

U. S. Branch OfEice, 84 William Street, New York, N. Y.

U. S. Manager, JOHN H. PACKARD.

CAFITAIi
Deposit capital, |200,000.00.

nrcoME
Net premium income $ 4,744,026.92

Total investment Income 290,365.67

Misc^laneous income 719,458.70

Total Income $ 5.753.851.29

Ledger assets December 31, 1923 8,420,764.38

Total $14,174,615.67

DISBURSEMENTS
Net amount paid policyholders for losses $ 2.313,956.52

Paid stockholders for interest or dividends
Other disbursements 3,995,541.81

Total disbursements $ 6,309.498.33

Balance r.iit-^i'i: I 7.866,117.34

ASSETS
Total admitted assets $ 7.972.216.62

Z.IABII.ITIX:S
JLlabilities, except capital and surplus $ 5,457,336.55

Deposit capital, $200,000.00; .surplus. $2,314,880.07 2.514.880.07

Total liabilities I 7.972.216.62

XISK8 AND FRDMIUMS

Net amount In force December 31, 1924 $746,536,491.00 $ 7.519.759.91

UNDERWRITINO EXHIBIT
Premlumn earned durlnR 1924 $ 4.642.152 5r»

Underwriting inconic ournod durinfc 1984 4.545.121 '.«r>

LossoA Incurred durlnK 1924 2.^01.6^.^ 22

Underwriting oxpcnucn Incurred during 1924 .222.777.66

Losa from underwriting durinK 1924 7*.<.301.01

INVB8TMENT EXHIBIT
InveMtment income earned durlntc 1924

Loan on Investmenta during 1924

Invoatm(«nt pxpena<*N lnrurr«M| during 1924. i

Qtiln from Inveatmenta durlnK 1924 .'>:.s.4r.. i^
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MISCEI^I^AirEOUS EXHIBIT
Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924 , . • »y,v s
• • •

Receipts from Home Office in 1924 .'
. .V;>'.'.\ . .

.

526,410.30

Remittances to Home Office in 1924 1,647,569.78

Decrease in surplus during 1924 669,253.37

Per cent, of losses incurred to premiums earned. 52.8

Per cent, of underwriting expenses incurred to premiums earned 48.9

Per cent, of investment expenses incurred to interest and rents

earned 3.3

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 90.8

COI.ORADO BUSINESS DURING YEAR 1924

Gross risks written $ 5,759,425.00

Less $1,025,279.00 risks cancelled, and $1,171,687.00 reinsurance. . 2,196,966.00

Net risks written $ 3,562,459.00

Gross premiums on risks written $ 73,557.96

Less $10,750.49 return premiums, and $19,179.76 reinsurance.... 29,930.25

Net premiums received $ 43,627.71

Losses paid (deducting salvage) $ 18,180.90

Less losses on risks reinsured 2,954.67

Net losses paid $ 15,226.23

Losses incurred $ 18,773.90

Less losses on risks reinsured 2,860.67

Net losses incurred $ 15,913.23

I.INES OF INSURANCE WRITTEN IN COI^ORADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire ^T?[^f/ $ 42,568.41 $ 15,537.63

Motor Vehicles 1,059.30 375.60

Air Craft
Inland Navigation, and Transportation
Tornado, Windstorm and Cyclone
Hail

Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage CT-M A- -PH-ej rr

Registered Mail

Totals $ 43,627.71 $ 15,913.23

Coverag-e on Autoxnoliiles in Colorado During: 1924

Net Premiums
Received

Fire $ 501.75

Theft 347.07

Collision
,^»AVM*-!T T

11^-2^
Property Damage V..:....

^^'^
91.10

Embezzlement
Liability

Net Losses Net Losses
Paid Incurred

$ 165.04 $ 140.24

100.55 90.16

111.53 112.90

35,48 32.30

Totals $ 1,059.30 $ 412.60 $ 375.60



2:^0 London and Lancashire Insurance Company

LONDON AND LANCASHIRE INSURANCE COMPANY,
LIMITED

LONDON, ENGLAND

Incorporated December 10, 1861. Commenced business in U. S. 1879.

Commenced business in Colorado May 1, 1883.

U. S. Branch Office, 57 William Street. New York. N. Y.

Executive Office, 20-22 Trinity Street, Hartford, Conn.

U. S. Manager,4A:of IkicILW^AINE.

CAPITAI.

Deposit capital, .5.^10,000.00.

IirCOME
Net premium income. . . .

Total investment income
Miscellaneous income ...

.$ 3,406,746.06

374,599.14

144,665.91

Total income
Ledger assets December 31, 1923

$ 3.926.011.11

8.413,087.91

Total

DISBURSEMENTS
Net amount paid policyiiolders for losst-s $ 1,608,392.03

Paid stockholders for interest or dividends

Other disbursements 2.152.178.86

$12,339,099.02

T^^f-.i filc(hurp»»m'

Balani.t .

Total admitted assets. .

ASSETS

I.IABII.ITIES
Liabilities, except capital and .surphi.s

Deposit capital, 1510,000.00; surplus. $:;.661
""

Total liabilities.

mZ8K8 AND PRBMIUICS

$ 3,760.570.8

$ 8.578.528.1:

$ 8,689. 446. 2«

»..=>! 7. 686.95

J. 171.779.27

Nft amount in force Derombor 31, 1!»2»

UNDERWRITING EXHIBIT
. jirn»-d durlnK rj24 ^. .

A-rltiUK Inoume earn«>d during 19t4,.y«

.. .* Incurred during 1924

UndwTwrltlnn »-xpfnii«*» ln< urrrd duniiK 1*2 i

(iiiln fr«.m undrrwrltinc durliiK 1924

INVBSTMBNT BXHIBIT
Invmtment lnrom«« ftnrncd during Il»24

lAtmn on InvrNtmcnti* during 1924

Investmrnt fxponara Inrurnd during \'J'2\

(J»ln trum lQv«iitm«nta during 1»S4

KiMks Pr«ntiuniK

$924,698,046.00 $ 7.333.1 fi4 4

.1 3.35:..

3.363.

1.701

.17.446.1

493.644.2
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miscx:z.i.aneous exhibit
Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during X924
Receipts from Home OfEice in 1924 66,790.82

Remittances to Home Office in 1924 516,426.16

Increase in surplus during 1924 163,890.33

Per cent, of losses incurred to premiums earned 50.7

Per cent, of underwriting expenses incurred to premiums earned 45.9

Per cent, of investment expenses incurred to interest and rents

earned 10.2

Per cent, of total losses and expenses incurred and dividends
declared to total Income earned 84.2

COI^ORADO BUSINESS DURING YEAR 1924

Gross risks written $ 3,274,678.00

Less $747,056.00 risks cancelled, and $752,546.00 reinsurance.... 1,499,602.00

Net risks written rrnKinvn^ $ 1,775,076.00

Gross premiums on risks written $ 38,174.44

Less $6,732.52 return premiums, and $9,678.73 reinsurance 16,411.25

Net premiums received $ 21,763.19

Losses paid (deducting salvage) $ 12,754.55

Less losses on risks reinsured 4,668.45

Net losses paid $ 8,086.10

Losses incurred ;,....>.... $ 12,124.5$

Less losses on risks reinsured ,—> .

.

4,758.45

Net losses incurred $ 7,366.10

I.INES OF INSURANCE WRITTEN IN COX.ORADO DURING 1924

Net Premiums Net Losses
tfA'afedJi Received Incurred

Fire $ 17,263.97 $ 6,854.53

Motor Vehicles 4,496.82 511.57

Air Craft ^*??T.^^?.a^-^.I.•^

Inland Navigation and Transportation
Tornado, Windstorm and Cyclone 2.40

Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage 'f ^'.A . ??.?^^
Registered Mail

Totals , ,$ 21,763.19 $ 7,366.10

Coverag'e on Automobiles In Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire .$ 1.722.24 $ 1.75 $ 1.75

Theft 2,559.50 524.^2 509.82

Collision . 181.80

Property damage Tf^??J^?.^
"^

33.28

Embezzlement
Liability

Totals $ 4,496.82 $ 526.57 $ 511.5'



232 London and Provincial Marine and General Ins. Co.

THE LONDON AND PROVINCIAL MARINE AND GENERAL
INSURANCE COMPANY, LIMITED

LONDON, ENGLAND

Incorporated 1860. Commenced business in U. S. November 15. 1920.

Commenced business in Colorado January 10, 1921.

U. S. Branch Office. 12 Gold Street, New York, N. Y.

U. S. Managers. FRANK AND I>U BOIS.

CAFITAI.

Deposit capital, $200,000.00.

INCOMX:
Net premium income $ 328,028.93

Total investment Income 35,758.24

Miscellaneous income

Total income $ 363,787.17

Ledger assets December 31, 1923 772,538.08

Total $ 1.136.325.25

DISBUBSEMIIMTS
Net amount paid policyholders for los.^es $ 186,811.09

Paid stockholders for interest or dividends

Other disbursements 192.114.40

Total disbursements $ 378.925.49

Balance $ 757,399.76

ASSETS
Total admitted assets S 974 Ohl.4»^

I.IABIZ.ITTES

Liabilities, except capital and surplus i 326.014.90

Deposit capital, 1200.000.00; .surplus. $448.046.56.. 648.046.56

Total liabilities . . S 974.061.46

BISKS AJfD PBEMTDMS
Ui.<<ks Premiums

Net amount in force December 31. 1924. r""):. 145. 150.00 I 495.008.98

UirDEBWHITOVO EXHIBIT
Premiums cai •.. ., .,.,1 triK 1924 I 279.708.09

TTnderwrltlnjc Int-ome oarned durlnflr 19*4 279.197.78

Losses Inciirr.-.i .i..rin,f 1924 19fi 787.98

lJndi»rwrltlm Incurred durlnjc 1924 l7-^:.4.28

I^HB from \: HIT (lurlnic 102 4 •.'0.4 4 4.48

nnrssTAiEWT exktbit
Investment li ' >rnrd durlns 1924.. T 96.6S9.S0

Iioss on Invt" I 1 ' I t < .iiirinif 1924

Investment rx|M>MH<>N Incurred dnrlnc 1924.... 760.61

Gain from Investments durlnic 1924 96.788.68
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mtscexmJmAITeovs exhibit
Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924 18,872.58

Decrease in surplus during 1924 13,528.38

Per cent, of losses incurred to premiums earned 70.4

Per cent, of underwriting expenses incurred to premiums earned 61.8

Per cent, of Investment expenses incurred to interest and rents

earned 2.1

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 98.6

coi^ORAno Busnmss durih-g teab 1924

Gross risks written $ 1,490,349.00

Less $308,211.00 risks cancelled, and $191,800.00 rein.surance 500.011.00

Net risks written $ 990,338.00

Gross premiums on risks written $ 18,303.32

Less $3,265.41 return premiums, and $3,403.03 reinsurance 6,668.44

Net premiums received $ 11,634.88

Losses paid (deducting salvage) $ 6,859.99

Less losses on risks reinsured 446.47

Net losses paid $ 6,413.52

Losses incurred $ 6,574.99

Less losses on risks reinsured $ 409.47

Net losses incurred $ 6,165.52

I^DTES OF INSVRAirCX: WRITTEN- TN COI.ORASO DXTBHTO 1924

Net Premiums Net Losses
Received Incurred

Fire $ 11,634.88 $ 6,165.52

Motor Vehicles
Air Craft ??.I.TI'

Inland Navigation and Transportation
Tornado, Windstorm and Cyclone
Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage 7.^ ^. j^P:-. .-

Registered Mail

Totals $ 11,634.88 $ 6,165.52

Cktverage on Automobiles in Colorado Dnrlng' 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage . . .

Embezzlement
Liability

Totals

TisiHx:



234 London and Scottish Assurance Corporation

LONDON AND SCOTTISH ASSURANCE CORPORATION,
LIMITED

LONDON, ENGLAND

Incorporated 1862. Commenced business in U. S. 1914.

Commenced business in <'olorado November 12, 1919.

U. S. Branch Office. 135 William Street. New York. N. Y.

U. S. Manager, HORATIQ. N. KBLSBY.

CAXTTAI^

Deposit capital, $400,000.00.

INCOMX:
Net premium income % 963.222.86

Total Investment income 84,670.29

Miscellaneous income 39,165.27

Total income $ 1.087,058.42

Ledger assets December 31, 1923 1.968.571.16

Total $ ;i.055,629.58

DISBUSSXUflXrNTS

Net amount paid policyholders for losses $ 537.157.76

Paid stockholders for interest or dividends

Oth^r disbursements 509.819.66

Total disbursements . $ 1.046.977.41

Balanr. $ 2.008.652.17

ASSETS
Total a.ltnii t...l .iss.-ts S -J 101.469 5S

I.IABZiaTIi:S

Liabilities, except capital and surplus ^ »s i*l

Deposit capital. $400.onnrtn; surplus. $643,620.67. - i . -..o.^T

Total Uablliii' . S. 104.46958

RISKS AMD PRBMXUMS
Ki.'<k.s ^

l*renuunis

Net amount in force December 31. 1924. M54. 411. 454.00 *> 1.322.985 38

UNDEBWRITTNO EXHXBTT
i; ....n .mriUK lb24 * v ---..-

,

Ui < luconiu eurnrd durlnir 19:2 4

Iah , • '• < .i...-i„,j 11121

Undorwrltlr >* Inrurml during 1914

Lon.H from . m^ .liirlnir r.»24 i

imriaiTicsirT EXHiBrr
Investment income earnod dtirlny 1924. $ 161,906.78

Ijonn on Invontrnt^ntn during 1924 3.480.00

Invrntment »xp«'nf«pii lMcurr«'d during VJ.< 2.170.95

Oaln from lnvofitmi*nta during 1934 146.264.83



London and Scottish Assurance Corporation O'A:

MiscEi;i;AiTi:OTrs exhibitt

Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Decrease in surplus during 1924

Per cent, of losses incurred to premiums earned
Per cent, of underwriting expenses incurred to premiums earned
Per cent, of investment expenses incurred to interest and rents

earned

Per cent, of total losses and expenses incurred and dividends
declared to total income earned

26,655.28

27,338.16

43.902.52

66.5

55.3

2.5

104.3

COZtOBADO BUSINESS DUKINa TBAS 1924

Gross risks written $ 2,187.721.00

Less $242,103.00 risks cancelled, and $62.4,923.00 reinsurance 767,026.00

Net risks written $ 1,420,695.00

Gross premiums on risks written $ 17,513.28

Less $2,286.61 return premiums, and $5,494.21 reinsurance 7,780.82

Net premiums received $ 9,732.46

Losses paid (deducting salvage) $ 6,494.13

Less losses on risks reinsured . 1,785.85

Net losses paid $ 4,708,28

Losses incurred $ 6,618.09

Less losses on risks reinsuredJ.'FF.^^.^^f^.f?^.? 1,835.85

Net losses incurred $ 4,782.24

Z.INES OF lirsuBAiTCz: vTBjmnsi un coi.obai>o subing- 1924

Net Premiums Net Losses
Received

Fire

Motor Vehicles
Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone
Hail

Sprinkler Leakage
Riot, Civil Commotion and Explosion.
Tourist Baggage
Registered Mail
All other, viz.:

Ocean Marine

8,502.17

635.72

43.40

Incurred
4,403.17

54.07

Totals $

551.17 S25.00

9,732.46 $

Coverag'e on Automobiles in Colorado During- 1924

4,782.24

Fire
Theft
Collision

Property Damage
Embezzlement . . . ,

Liability

Net Premiums
Received

.1 76.66

509.18

49.88

Net Losses
Paid

44.07

Net Losses
Incurred

54.07

Totals $ 635.72 $ 44.07 $ 54.07
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THE MANHATTAN FIRE AND MARINE INSURANCE
COMPANY

NEW YORK, N. Y.

Incorporated December 26, 1923. Commenced business January, 1924.

Commenced business in Colorado May 1, 1924.

Home Office, 84 William Street, New York, N. Y.

President, JOHN H. PACKARD. Secretary, FREDERICK A. JOHNSTON.
Vice-President, EVERETT W. NOURSE.

CAPITAi;

Capital paid up in <a.sii. $400,000.00.

iNCOivnE:

Net premium income $ 234,438.90

Total investment income_. 30,208.03

Miscellaneous income .
.'. 600,000.00

Total income $ 864,646.93

Ledger a.ssets December 31, 1923

Increase of paid up capital during- the year 400,000.00

Total ) 1,264.646 9:

DISBTJRSIIMEITTS

Net amount paid policyholders for los.ses $ 19,659.14

Paid stockholders for interest or dividends..

Other disbursements a- • wj • • »-..jLJLj».vi.^ • • • 110.953.14

Total dlsburgement.s % 130,6]

Balance

ASSETS
Total admitted assets

I.IABII.mES
UabiUties, except capital and .surplu.s

Capital, J400,000.00; surplus. $584,775.96..

l,lS4.034.»v

1.164.220.1'

179,445.00

984,775.96

1.164.220.'.i'

Premlum.s
22n.T.';4 :•

SI. 2 JO '.'•

7 0.10S r.

Total liabilities

KXBKS AJn> FKXIMIUICS
Risks

Net amount In fonc Dcci-mlH^r .Tl. 1924 $26,355,213.00 $

UN'I>ERVrBITIlfO BXHTBIT
I'rcriiliimH earned diirlnv 1924

Undflrwrltlnjf Income earned during 19.'

t

I^finoa Incurred durlnir 1924 ^.;j
,..«

.

TJnderwrltlnir expon»ie« Incurred during 192 '•

Tx>fi« from undcrwrltlnic durlntr 1^21 T'

in viSTMinrr bxkxbit
Inventment Income enmed diirInK 1924 t 63.60<.T:

IyO»m on Invmimentu durlnir 1924

Invoatment expenneii Incurred during 1924. 1.249.18

Oiiin from invrntfnentH durInK 1924 61.267.66
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Misci:i.i.AirEOus exhibit
Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 584,775.96

Per cent, of losses incurred to premiums earned 47.3

Per cent, of underwriting expenses incurred to premiums earned 144.2

Per cent, of investment expenses incurred to interest and rents

earned 3.1

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 110.7

COI.ORADO BUSINESS DURING- VBAR 1924

Gross risks written $ 239,360.00

Less $33,360.00 risks cancelled, and $81,766.00 reinsurance 115,126.00

Net risks written $ 124,234.00

Gross premiums on risks written $ 3,001.44

Less $378.53 return premiums, and $1,063.32 reinsurance 1,441.85

Net premiums received $ 1,559.59

Losses paid (deducting salvage) $

Less losses on risks reinsured

'TK3tM5C84rTTfTRT<T
Net losses paid $

Losses incurred $

Less losses on risks reinsured

Net losses incurred $

I.INBS OF INSUBANCE WRITTXnT Hf OOI.OBAI>0 DUBINO 1924

Net Premiums Net Losses
Received Incurred

Fire $ 1,559.59 $

Motor Vehicles
*ITILrT<TJ?"

Air Craft .".' .'. .'

!

Inland Navigation and Transportation.
Tornado, Windstorm and Cyclone
Hail ,

Sprinkler Leakage ".V.^ll^'h

Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail
Tourist Baggage .^?A .??.*?.^

Totals $ 1,559.59 $

Coveragre on Aatomobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

i ire $ $ $

Theft .

'

Collision

Property Damage
Embezzlement •

. ; . * .»•...

.

Liability -. ,..

Totals $
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THE MARINE INSURANCE COMPANY, LIMITED
LONDON, ENGLAND

t

•

Incorporated July 30, 1836. Commenced business in U. S. 1SS4.

Commenced business in Colorado April 19. 1915.

U. S. Branch Office, 5-7 South William Street, New York, N. Y.

U. S. Managers. CHUBB AN1> SON.

CAPITAI.

Deposit capital, $200,000.00.

JXtCOVLE
Net premium income $ 2,165,968.05

Total investment income 143.524.00

Miscellaneous Income 285,769.37

Total income $ 2,595.261.42

Ledger assets r>ecember 31. 1923 4.074.878.22

Total $ 6,670,139.64

DISBURSEMENTS
Net amount paid policyholders for losses $ 729,692.48

Paid stockholders for interest or dividends
Other disbursements 2.083.173.88

Total disbursements % 2,812.866.36

Balance $ 3.S57.273.28

ASSETS
Total admitted assets $ 3.908.112.70

IIIA BITj1TI-ES

Liabilities, except capital and surplus J 2.422.194.77

Deposit capital, J200,000.00; surplus. $1,285,917.93. 1.485.917.93

Total liabilities $ 3.908.112.70

BISKS AND PREMIUMS
Klsks Premiums

Net amount In force December 31. 1924 $1,024,981,099.00 $ 1.706.607.52

UNDERWRmNO EXHIBIT
Premhimn onrned durlnfr 1924

Underwrltlnfc Income oArnrnl during 1924
T»8H«8 Incurred during 1924 i > i.i: '- l.s

Underwriting expenses Incurred during 1924 1.047.062.86

Gnln from tindcrwrltlnir durlnjf 1924 417.1S3.80

INVESTMENT EXHIBIT
[nvmtment Income earned dtirlng 1924.. $ I'll H';

Ijonn on In v«"^im«>nfH (luring 1924

Inv*iitm<«nt • ncnrrod during 192^ S. 332 79

Omn from In !m during 1924 :.16.002 11
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MlSGX:iiI.ANi:OUS EXHIBIT
Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924 , AV1E •.'»[-''^ • • • 264,223.90

Remittances to Home Office in 1924. ,,.,,.. .^.--t., , 1,155,297.24

Decrease in surplus during 1924. . . . y.V. . . . f*:>'. 242,358.74

Per cent, of losses incurred to premiums earned 29.2

Per cent, of underwriting expenses incurred to premiums earned 50.6

Per cent, of in^yestment expenses incurred to interest and rents

earned 3.6

Per cent, of total losses arid expenses incurred and dividends

declared to total income earned 71.7

COI.OBADO BUSINESS DUBIlTCi- "SlBAJEb 1924

Gross risks written $53,488,452.00

Less $52,900.00 risks cancelled, and $ reinsurance 52,900.00

Net risks written SHAOOK $53,435,552.00

Gross premiums on risks written. . $ 6,258.36

Less $128.28 return premiums, and $ reinsurance 128.28

Net premiums received $ 6,130.08

Losses paid (deducting salvage) $ -464.59

Less losses on risks reinsured

Net losses paid ';:...,. $ -464.59

Losses incurred $ 100.15

r#ess losses on risks reinsured

Net Premiums Net Losses
Received Incurred

$ $

34.99 25.15

,,, . ,, ;.,,Net losses incurred $ 100.15

I.INi:S OF HTSUBANCE WBITTXIN IN COI.OBASO DURING 1924

aTagfiA
Fire
Motor Vehicles
Air Craft .- .f.VVZt7lB.1 IJ
Inland Navigation and Transportation 6,095.09 75.00

Tornado, Windstorm and Cyclone
Hail . , . ,

Sprinkler Leakage
Riot. Civil Commotion .and Explosion
Tourist Baggage .' CLK/^ JeiilfJZ >!

Registered Mail

Totals $ 6,130.08 $ 100.15

Coveragre on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 46.73 $ 12.50 $ 12.50

Theft -11.74 12.65 12.65

Collision ..........

Property Damage '. . . . .T^JHKT •nf.^i6r,T?:V.

Embezzlement
Liability

Totals $ 34.99 $ 25.15 $ 25.15
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MARQUETTE NATIONAL FIRE INSURANCE COMPANY
CHICAGO. ILL.

Incorporated October 1, 1912. Commenced business January 19. 1915.

Commenced business in Colorado August 28, 1917.

Home Office, 175 West Jackson Blvd., Chicago, 111.

President, ANTHONY MATRE. Secretary. NAPOLEON PICAJID.
Vice-President, DR. HENRY REIS. Treasurer, NAPOLEON PICARD.

CAFITAi;

Capital paid up in cash. $fiOO,000.00.

INCOME
Net premium income $ 1.250.953.69

Total investment income 60,628.76

Miscellaneous income 83.706.74

Total income $ 1,395,289.19

Ledger assets December 31. 192."? 2,089.289.68

Total $ 3.484.578.87

DISBUBSEMSATS
Net amount paid policyholders for losses % 650.226.08

Paid stockholders for interest or dividends

Other disbursements 712.799.42

Total disbursements I 1,363.025.50

Balari. S 2.121.553.":

ASSETS
Total arltnittod : • $ 2.111.998.40

ItlABrLITTES

LlablHtle.s. except capital and surplus 1.20.'). 353. 44

Capital. $600,000.00: surpltis. |:^nR.fi4 i.pfi . 906.644.96

Total nabllltlos J 2.111 «98 40

BISKS AND PBXUifllUMS
Ht?*ks i'r«'niiiim>

Net amount In force December 31. 1921 1202.069.078.00 | 1.744.926

uxrBBBWBmxro exhibit
li.M - ..,,*,..; -lurliiK i:t24 < 1.141.176.7

rn<l«TwrltlnK Incnm*- •nrnccl durtnir 1924 1.155.347 1'

LoHH«'« lnrurr«Ml (luring 1924 6r,4 :;•.() ^

t'nd*»rwrltlnK ••xpon»«'H Innirrt-d durinK IS'J i

1^)MH fr<ini iind«Twrlt liiir «luilntr 1924 1 .

••

DrVBSTMBHT EXHIBIT
Invfutmen! Income enrnrd durlnir 11»24 J I""

Ix>Mfi on inv«*fitm«<>ntii durtnir 1924

Inventmont rxprnpen Inciirrod durtnir 1>24.

Onln from Invefttmentfi during 1(24
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MISC7i:i.I.ANZ:OUS EXaiBXT
Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 8,444.11

Per cent, of losses incurred to premiums earned 58.2

Per cent, of underwriting- expenses incurred to premiums earned 58.5

Per cent, of investment expenses incurred to interest and rents
earned 42.3

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 108.2

COItOBADO BUSIKXiSS DUBEETG YEAS 1924

Gross risks written $ 1,573,104.00

Less $347,326.00 risks cancelled, and $599,641.00 reinsurance 946,967.00

Net risks written $ 626,137.00

Gross premiums on risks written $ 16,791.12

Less $2,631.52 return premiums, and $6,742.04 reinsurance 9,373.56

Net premiums received $ 7,417.56

Losses paid (deducting salvage) $ 4,714.10

Less losses on risks reinsured 1,274.95

Net losses paid $ 3,439.15

Losses incurred $ 6,294.79

Less losses on risks reinsured 2,502.45

Net losses incurred $ 3,792.34

JmISTES of HTSUBANCE WBZTTEN in COI.OBADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 7,407.48 $ 3,792.34

Motor Vehicles
Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone .* 10.08

Hail

Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail

Totals $ 7,417.56 $ 3,792,34

Coverag-e on Automobiles in Colorado During' 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft T^???^ ;

Collision

Property Damage
Embezzlement . . r

Liability

Totals $
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^MARYLAND MOTOR CAR INSURANCE COMPANY
WILMINGTON, DEL.

Incorporated January, 1910. Commenced busines.s February. 1910.

Commenced business In Colorado October 1, 1912.

Home Offlce, Garrett Buildini?, Baltimore, Md.

President, CHARLKS B. REEVFS Secretary, HARRY i- . OGDEN.
Vice-President. HARRY F. OGDKN. Treasurer. H. ROSS BARTON.

CAPXTAIi O .- . p , , i

Capital paid up in cash. $500,000.00.

INCOM£
^el j>remjum income $ 759,694.29 .

Total investment income 34,313.57

Miscellaneous inrome 12,402.26

Total income % S06.410.12

I^edKer assets T>-cember 31. 1923. . . 832,164.61

Total $ 1.638.574.73

DISBUBSEIVrENTS

Net amount paid i>olit\v}>olders for loss.'s i 194.6i*.T :^6

Paid stockholders for interest or dividends 40,000.00

n" disbursements 353,835.54

s 1 o:a) oi:\ '<:\

ASSETS
Total admit I $1,083,277.81

I
; I^ZABIXJTZES

I>tabi1itieii, except capital and .s.in.ln.s $ 432.634.S4

Oapltal. $500,000.00: surplus, $iri(».». t ';30.S42.97

Total Mabflitie.s

BISKS AlTD PREMIUMS

Net amount In force December 31. 1921 ^:'

UNDERWBmirO EXHIBIT
^cnilumit earned during 192 4

I^nd'Twrltlnn Income earned durtiiK ' '
'

'

lx>Ht*i'n \iu'urr*J6 rtiirlnir 1*24

rnUrrwrltlnR ••xprtniMiM Incurred durln# liW.
'•»na Miid'TwrltlnK during \9H

:ht ezbibit
Lnventment Im-omp mrned durinc 1'*

'

lA>nn on Invfxiiii.-m- iliirlnir 15*24..

Invonimont • »m'urr«Ml durlnic l*'-'

Onin fr<im i. .lurlnK 1924

.'i.;:th 06

59.997.84

«•? ?4

69,959 91

144 !|4

898 SI

6.H.914.78

ryUnd In«urftn«« Company as of F>Bbruary S. 1925.
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MISCZIIiZaANEOTJS EXHIBIT
Dividends declared to stockholders during 1924 $ 40,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 40,238.68

Per cent, of losses incurred to premiums earned 37.8

Per cent, of underwriting expenses incurred to premiums earned 61.5

Per cent, of investment expenses incurred to interest and rents

earned , 2.5

Per cent, of total losses and expenses incurred and dividends

declared to total income earned. ...,'..'.",.'.'. ..''.'I'.'.'.'.'l'i'.'V. .. . 95.6

COi;OBADO BUSINESS DUBIITG YBAB 1924

Gross risks written $ 1,086,804.00

Less $254,623.00 risks cancelled, and $10,000.00 reinsurance 264,623.00

Net risks written $ 822,181.00

Gross premiums on risks written $ 21.294.59

Less $5,493.36 return premiums, and $89535 reinsurance 6,388.71

Net premiums received $ 14,905.88

Losses paid ("deducting salvage) $ 4,364.51

Les.*: losses on risks reinsured 449.48

Net losses paid $ 3,915.03

Losses incurred . . . . .' $ 4,367.03

Less losses on ri'gks reinsured 449.48

Xet losses incurred $ 3,917.55

i.im:s or iirsuBAircz: written in coi.obado during 1924

Net Premiums Net Losses
Received Incurred

Fire $ $

Motor Vehicles 14.905.88 3.917.55

Air Craft . . :

Inland Navigation and Transportation
Tornado, T\'^indstorm and Cyclone
Hail

Sprinkler Leakage
Riot. Civil Commotion and Explosion
Tourist Baggage gf- JiT^r".^-- fcrviA- sy
p,prri«tfred Mail

';'':»tals $ 14.905.88 $ .T . rn 7 r".

-

Coverage on Automobiles in Colorado During' 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire ..$ 4.611.44 $ 314.85 $ 314.85
Theft .. 6.654.66 1.581.15 1.816.15
Collision 1.8S4.14 1,345.67 1.179.69
Property Damage 1.755.64 673.36 606.86
Embezzlement
Liability

Totals $ 14,905.88 $ 3,915.03 $ 3,917.55
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MASSACHUSETTS FIRE AND MARINE INSURANCE
COMPANY

BOSTON, MASS.

Incorporated March 3, 1910. Commenced business June 18, 1910,

Commenced business in Colorado August 17, 1920.

Home Office, 4 Liberty Square, Boston, Mass.

President. CHARLES G. SMITH. Secretary. WALTER ADLARD.
Vice-President. JESSE E. WHITE.

CAFITAI.

Capital paid up in cash, $500,000.00.

IKCOMi:
Net premium income $ 342,658.58

Total investment income 70,060.34

Miscellaneous income . 1.05

Total income $ 412,719.97

Ledger assets December 31, 1923 1.404,021.69

Total ) 1.816,741.66

DISBURSEMEITTS
Net amount paid policyholders for losses $ 167,193.30

Paid stockholders for interest or dividends 50.000.00

Other disbursements 128.782.33

Total disbursements I 345.975.63

Balance I l.-17n,76fl.03

ASSETS
Total admitted asset.-^ :>;»;*. LMO. 63

IiZABXIiITZES

Liabilitlen, except capital and surplus j 447,263.69

Capital. 1600,000.00; surplus. $('.51,987.01 1.151.987.04

Totni ii-i».iiif io« « 1 .-,00 240.63

RISKS AJTD PREMXITMS
Hlsk« Premiums

Net amount In force D<»cember 31. 1924 $62,728,303.00 I 415.712.67

UITDERWRITINO EXHIBIT
I'ri'iniiimH rjirn'Ml «lurln«? l'.«24

.^ % 296.202.95

Und«»rwrltlnK Inromo ••nrno«i during 1924 296.204 00

LoNfiAa Inourrod during 1924 I'^^.v'? n
UnderwrltlnK expennow ItuMjrrcd during 1924
r;,.t,. fr..,., .....i...-vvr!flnK diirinif 1924 !, ,y,

nrvBSTMXirr ezxibit
Invnnimrnt lncom«» oarni»<1 during 1934. $ i j...«"^ <•

-

I>oiia on Inv.'-tiii. iitM durinK 1924 7' "

Invnntment iniMirrod durlnir 1-'

Oaln from ii im during 1924 i 1 1 , . ^ '
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miscz:i^i;ani:ous exhibit
Dividends declared to stockholders during 1924 $ 50,000.00

Dividends declared to policyholders during 1924. . ;

Receipts from Home Office in 1924 : . .

Remittances to Home Office in 1924

Increase in surplus during 1924 96,687.62

Per cent, of losses incurred to premiums earned 55.9

Per cent, of underwriting expenses incurred to premiums earned 42.3

Per cent, of investment expenses incurred to interest and rents

earned 3.6

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 78.0

COI.OBADO BUSINESS DUBINa TEAS 1924

Gross risks written *. $ 1,243,408.00

Less $192,842.00 risks cancelled, and $798,127.00 reinsurance 990,969.00

Net risks written $ 252,439.00

Gross premiums on risks written $ 34,824.89

Less $1,986.21 return premiums, and $30,880.77 reinsurance 32,866.98

Net premiums received $ 1,957.91

Losses paid (deducting salvage) $ 18,949.31

Less losses on risks reinsured 18,661.45

Net losses paid $ 287.86

Losses incurred $ 19,524.31

Less losses on risks reinsured 19,261.45

Net losses incurred $ 262.86

IJNES OF INSUBANCE WBITTEIT IN COI.OBASO BtJBING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 1,892.95 $ 262.86

Motor Vehicles 5.41

Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone 40.37

Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion 19.18

Tourist Baggage .Q-K^. ii. . . . .

Registered Mail

Totals $ 1,957.91 $ 262.86

Coverag-e on Aatomobiles In Colorado Dnring- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 5.41 $ $

Theft
Collision

Property Damage
Elmbezzlement
Liability

;iH3rar

Totals $ 5.41 $
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MECHANICS' INSURANCE COMPANY OF PHILADELPHIA
PHILADELPHIA, PA.

Incorporated April 13, 1854. Commenced business May 4, 1854

Commenced business in Colorado September 22. 1890.

Home Office, 500-502 Walnut Street. Philadelphia, Pa.

President, NEAI^ BASSETT. Secretary, JOHN A. SNYDER.
Vice-President, JOHN KAY. I reasurer. JOHN KAY.

CAFITAI.

Capital paid up in cash, 1600,000.00.

nrcoME
Net premium income < 1.753,092.62

Total Investment income 166.266.31

Miscellaneous income 37,081.02

Total income S 1,956.439.95

Ledger assets December 31, 1923 3.657,257.45

Total $ B,613,«97.40

DISBUHSElVrRlTTS

Net amount paid policyholders lor losses $ 655,427.56

Paid stockholders for interest or dividends. 60.000.00

Other disbursements 853,922.03

Total disbursements . I 1,569.349.5:

Balani • I 4, 044. 347. «^

ASSETS
Total ad mill. <i .!.->. I

« j i - i <...., .

ioabujtxes
IvlabllltieH, except capital and surplu.w :..=i91.127.?

Capital. $600,000.00; aurplu.-^ $;»S4 36J 1.684.S62.i*^

Total liabilities ..$ 4,175.49093

BISKS AKD PREMITTMS
Hl«k.<< PremlumB

Net amount In force Deeombcr 31. 1924 $413,495,743.00 I 3,679.630 70

UNDERWRITINQ EXHIBIT
r-.M <Mrii.-u (iMrinn 1««24... * 1.4.'^5«..SM.79

wrUlnjr Ini-omn iHinird durlti 1,438,793.46

Incurred durlnic 1924 7jr> 42 4 09

wriilnif fxp«'n»i'»« lncurr^«l durinir W24 ::<•,. if,;; 35

'ri.rn iifiili.rwrHiii^' <|iirlriK 1?«24.. s :s.!99

urvBSTMEirr exhibit
Inv»ntm«>nt Inronjo cnrned durtnc 1924 ? -M ;•.'. '^9

\xinn on invrntmciitu durinx 1924 i«t."i«. .M

Inv«>iitm*nt nx|»«>ni««>M Inrurrfsl durlnir > '' < i«.524 11

(Uln from InvrNtmrnta during 1924 261,828.07
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Miscin;iiAir£0'D'S exhibit
Dividends declared to stockholders during 1924 $ 60,000.00

Dividends declared to policyholders during 1924^ .

Receipts from Home Office in 1924 . /, l\'J.V,S>J} 3! .QUA .' SO
Remittances to Home Office in 1924 > -WiiVI
Increase in surplus during 1924 .' 118.989.08

Per cent, of losses incurred to premiums earned 50.

4

Per cent, of underwriting expenses incurred to premiums earned 55.2

Per cent, of investment expenses incurred to interest and rents

earned 5.6

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 93 1

COi;OBAI>0 BUSHTESS during YTIAB 1924

Gross risks written $ 2,215,142.00

Less $530,494.00 risks cancelled, and $762,328.00 reinsurance. . . . 1,292,822.00

Net risks written ?.*??.^r.* $ 922,320.00

Gross premiums on risks written $ 25,220.25

I^ss $4,580.75 return premiums, and $10,493.98 reinsurance 15.074.73

Net premiums received $ 10,145.52

Losses paid (deducting salvage) $ 2,034.88

I^ess losses on risks reinsured. ..... . .- 1,239.31

Net losses paid z}.^)'. :^'^T':! :*.'.'
$ 795.57

Losses incurred . . i.^ .^. ..$ 3,379.08

Less losses on risks reinsured •.•.•.^.^P.'^'/^;:'- "•''' 1,335.71

Net losses incurred . $ 2,043.37

ImIXTEB of nrSTJRANCi: written in 00I.0RAI>0 during 1924

Net Premiums Net Losses
axaas*. Received Incurred

Fire $ 10.139.52 $ 2,043.37

Motor Vehicles
Air Craft VFfi^l^^.^
Inland Na^ngation and Transportation
Tornado, Windstorm and Cyclone 6.00

Hail

Sprinkler Leakage .^^JlUidBiJ I ntuT
Riot. Civil Commotion and Explosion
Tourist Baggage ^?'r vVrj?.^?. .^?^.4. ????!*
Registered Mail

Totals .' $ 10,145.52 $ 2,043.37

Coverag-e on Aatomobiles in Colorado During* 1924

Net Premiums Net losses Net Losses
Received Paid Incurred

Fire s $ $

Theft
Collision

Property Damage . !??*T.'*.?"^''^ '

Rmbezzlement
Liability

Totals $
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MECHANICS' AND TRADERS' INSURANCE COMPANY
NEW ORLEANS, LA.

Incorporated October 15, 1869. Commenced business November 1, 1869.

Commenced business in Colorado May 22, 1906.

Home Office, 144 Carondelet Street, New Orleans, La.

President, H. A. SMITH. Secretary. T. B. NORTON.
Vice-President, R. L. EMERY. Treasurer. R. L. EMERY.

CAPZTAi;

Capital paid up in cash, $300,000.00.

INCOMS
Net premium income I 1,384,294.59

Total investment income 126.465.48

Miscellaneous income 13,117.28

Total income | 1,523,877.35

Ledger assets December 31, 1923 3.037,129.35

Total % 4,561.006.70

DISBURSEMSNTS
Net amount paid policyholders for losses % 753,904.44

Paid stockholders for interest or dividends
Other disbursements 639.799.06

Total disbursements I 1,393,703.50

Balance I 3,167.303.20

ASSETS
Total admitted assets $ 3,238,439.21

I.ZABII.ITISS

Liabilities, except capital and surplus $ 1.S93.924.98

Capital. 1300.000.00: surplus. $1.344.514.23 1.644.514.18

Total liabilities * "^'^ '""^ "".

mi8K8 AiTD PRBxrcnu
Risks Premiums

Net amount in force December 31. 1924 $309,883,777.00 $ 2.:>83.400.ril

UHDSRWRITIMO EXHIBIT
PremlumN earni^d durinir 1924 I 1.298.654.90

UndvrwrltinK iixume earned durlns 1984. 1.282.864.05

Losses Incurnd during 1924 Si 5.872.26

UndvrwrltinK expenses Incurred during 1984. ..17.604.7T

from underwriting during 1924 1T0.612.98

Inveslment Income earned during 1924 f 216.023 98

Losa on Investments during 1924

Invefitm«nt expenii«n Incurred during lt»i ' 4. 882.56

Onln from Investments during 1924 811.140.41
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MISCEI^IiANIiOUS EXHIBIT
Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924.;!.^;^'. .V^ji>
Increase in surplus during 1924 40,527.43

Per cent, of losses incurred to premiums earned 63.1

Per cent, of underwriting expenses incurred to premiums earned 49.3

Per cent, of investment expenses incurred to interest and rents

earned 3.9

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 97.2

COI^ORADO BUSINESS DURING TEAR 1924

Gross risks written $ 1,473,493.00

Less $175,966.00 risks cancelled, and $390,382.00 reinsurance 566,348.00

Net risks written "ff^??/. $ 907,145.00

Gross premiums on risks written $ 15,744.22

Less $1,325.10 return premiums, and $5,509.90 reinsurance 6,835.00

Net premiums received $ 8,909.22

Losses paid (deducting salvage) 3,745.59

Less losses on risks reinsured 921.26

Net losses paid ...... .:=r?>FJja:EiC. $ 2,824.33

T • o ''"'^ :--.l'»f)K)ti/ Wloq InOT. „ ^„„ !.'

Losses incurred .^ ............ .$ 5,223.14

Less losses on risks reinsured 1,171.26

Net losses incurred $ 4,051.88

I^INBS OF INSURANCE WRITTEN IN COI.ORADO DURING 1924

Net Premiums Net Losses

cJTaao-- Received Incurred

Fire $ 8,903.22 $ 4,051.88

Motor Vehicles
Air Craft o^Sii ri j-^aAi»x
Inland Navigation, and Transportation.

. .^,f;v/ ti*./^ [tinrrfvr • • • •

Tornado, Windstorm and Cyclone .•i'* • vtfifr-rn^ o<) 6.00

Hail ..
'.

Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage ;a:jiv,TSU%.CL'AA, .BVHisi
Registered Mail

^2«r jr. -n.i .'—
Totals : $ 8,909.22 $ 4,051.88

.: rTTJTvrrr.TiT"'* »"

Coverag^e on Automobiles in Colorado Duringr 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ ..vv^viJ.
Theft ....::;;.
Collision

Property damage .'^^i^aiK^.S? TtiaMTasr V-Ki

Embezzlement . . :ij-/,.i..

Liability . . i.'-i^i'S.

Totals $
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THE MERCANTILE INSURANCE COMPANY OF AMERICA
NEW YORK. N. Y.

Incorporated July 22, 1897. Commenced business August 4, 1897.

• Commenced business in Colorado March 2, 1908.

Home Office. 76 William Street, New York, N. T.

President. CECIL F. SHALLCROSS. Secretary. ROBERT NEWBOULT.
Vice-President, C. E. CASE.

.'.3Y awj. . ri:;'..-;i

CAPITA!.

Capital paid up in cash, $1,000,000.00.

INCOME
Net premium income ? 2,846,674.86

Total Investment income 188.05'J.41

Miscellaneous income 12,538.44

Total income t 3,047,272.71

Ledger assets December 31, 1923. . . . 4.713,916.10

Total $7,761,188.81

BISBURSEMSNTS
Net amount paid policyholders for los.^^es $ 1,186,687.31

Paid stockholders for interest or dividends 100,000.00

Other disbursements 1,371.886.92

Total disbursements. . I 2'.658,574.23

^i^iitA -i./^-iH'jawi 1:0' c" . /I

J

Baliii I 5,102,614.68

ASSETS
Total admitted assetb J :..2S0.352 57

I.IABII.ITIES

Liabilities, except capital and surplus.. J 2.84 1.947 o.'i

Capital, $1,000,000.00; surplus. $1.438.40...: 2.4.18.405,52

Total liabintl.s $ 5.2»0.35» 87

RISKS ABTD PREMIUMS
UlHkH Pn'MiiuniH

Net Hmnunt In force December 31, 1924. J..S5.V62,029 00 $ 4,691.575 81

UNDERWRITIlfO EXHIBIT
Premiums carnrrt rturtnic 1924

UndnrwrlllnK Income Murncd clurtnv ISI24 ». . '
»<

Loaa*> Incur rrd during 1924 1:1::. >.. .M

Undrrwrltinff cxponftt-M Incurnd durlnK 1924 ;4 4.KS9.8li

LoMH from und.rwrmriK durlnK 1924 663.95

IHVB8TMBMT EXHIBIT
Investment Income earned Uurlnc l»Si . "7.0«7 93

Loan on lnv«>ptm*nta durlnK 1924 4,l(0.3€

Invvntment rxp4>nK#« Inrurrod during 191'

1

:>.I4N.63

(»aln from Inveatmenta dtrlnic 1924. . .I7.i49.»4
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mSCEI^I^ANEOirS EXHIBIT
Dividends declared to stockholders during 11)24 $ 100.000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924
r

' '
' r

2;57.704.51

Per cent, of losses incurred to premiums e;ii^fre«4.'> 47.1

Per cent, of underwriting expenses incurred to premiums earned 52.3

Per cent, of investment expenses incurred to interest and rents

earned 2.6

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 91.9

COZ.OBAOO bushtess DUBiira teas 1924

Gross risks written $ 3,957.802.00

Less J768.702.00 risks cancelled, and J338.2S2.00 reinsurance 1,106,984.00

Xet risks written $ 2.850.818.00

Gross premiums on risks written $ 59,191.63

Less $10,494.79 return premiums, and $4,875.59 reinsurance 15.370.88

Xet premiums received $ 43.821.25

Losses paid (deducting salvage) $ 16,100.66

Less losses on risks reinsured 1.155.16

Net losses paid $ 14,945.50

Losses incurred $ 19,136.66

Less losses on risks reinsured 2,055.16

N^et losses incurred % 17.081.50

IiIlTES OF nrSUSAirCE written IK COI.OBADO DUSIKQ 1924

Xet Premiums X''et Losses
Received Incurred

Fire $ 18,217.95 $ 10.802.12

Motor Vehicles r. : ViV.-. 25,058.15 5,973.64

Air Craft
Inland Xavigation and Transportation.^^. 47.90 24.00

Tornado, Windstorm and Cyclone. !
.7.^:^.'.^:'.^.'^

. . . 111.84 306.74

Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail ^^.
Water Damage ??«???«?.??. .°F!^.^ .??." 2.25 -40.00

Rain 256.36 15.00

47.90

111.84

74 30

52 50

2

256

25

36

k

Totals $

Coverag'e on Automobiles in Colorado During' 1924

: Xet Premiums
Received

Fire $ 9.111.15

Theft 15,124.00

Collision » 645.00

Property Damage T?^.??^^ ''^-''^^'78. 00

Embezzlement
Liability

43.821.25 $ 17,081.50

During 1924

Xet Losses Net Losses
Paid Incurred
1,284.02 $ 1,919.02

4,070.33 3.941.33

56.34 69.34

48.95 43.95

Totals $ 25,058.15 $ 5.459.64 $ 5.973.64
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MERCHANTS FIRE ASSURANCE CORPORATION OF NEW
YORK

NEW YORK. N. Y.

Incorporated February 9, 1910. Commenced business March 1, 1910.

Commenced business in Colorado December 8, 1910.

Home Office. 45 John Street, New York, N. Y.

President. A. r. NOBL^L ^ . Secretary, JOSEPH L. LEFFSON.
Vice-President, WILLIAM B. CARTER.

CAFITAI^

Capital paid up in ca.^h. $1,000,000.00.

INCOMi:

Net premium income $ 3,500,651.93

Total investment income 337,399.98

Miscellaneous income 356,702.77

„ , Total income I 4.194.764.68

Ledger assets December 31, 1923 5,778.734.74

Total I 9.973,489.42

DISBT7SSEMIIKTS
Net amount paid policyholders for losses $ 1,960,962.65

Paid stockholders for interest or dividends 186.250.00

Other disbursements 1.255,102.26

Totnrfllkbnrsenf^^^s .".
.w>.«'Ji':'H if ^;4V2.$l4.9i

Balance I 6.571.174.61

ASSETS
'''

i'ri , t t<'d nSSTfc t -•>,-»« 4^'^ .-.-,

IiZABUtXTTES

Liabilities, except capital and surplus. $ 4.059.172.09

C.iT.lt.il, 11.000.000.00: surplus $_••'».-, j.ld ; 3.246,230.44

Total nabllltloH . I 7.S04. 402.53

BISKS JLVD PBEMITTMS
Ri8k!< Promltjmw

l4et amount in force December 31. 1924 $604,702,069.00 » 5.609.767.76

UMDEBWIlITTIfO EXKEBIT
i'uriinimM •-.iiruMi nurinK l!»'i4 J " " '"' ""

l^ndtfrwrltlnic lM<Mtmt* curnod during 1924

T/niifu«M Incurred during lf«24 J ..•_...... *...

Undrrwrltlnir ••xprniieH Imurrfd during 19M. I,5.'i3.297.t2

lAt^n from u inlt-r w rl 1 1 ml? ilurlri|r 1»24.. MT'tlft*'.'?

IirVESTMEirT EXHIBIT
Invcutment Incume earned during 1924. t H'. wi y>\

Ix)Mi on Invrwtmrnta during 1924

Invmtment expi>r)H«N Incurred during 1934.. 1.622.93

(lain from lnv<Mtmanti during 1924 944.771.98
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iM[iscx:i^i.Ajri:ous exhibit
Dividends declared to stockholders during 1924 $ 186,250.00

Dividends declared to policyholders during 1924

Receipts from Home Office In 1924

Remittances to Home Office In 1924 . ./i ,> V- ».!/v'i.-

Increase in surplus during 1924 610,611.70

Per cent, of losses incurred to premiums earned 57.9

Per cent, of underwriting expenses incurred to premiums earned 46.6

Per cent, of investment expenses incurred to interest and rents

earned 0.48

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 85.7

COI.OBADO BUsnrEss DUBiira year 1924

Gross risks written $ 2,414,006.00

Less $752,526.00 risks cancelled, and $156,926.00 reinsurance 909,452.00

Net risks written $ 1,504,554.00

Gross premiums on risks written $ 29,197.27

Less $7,029.60 return premiums, and $2,276.45 reinsurance 9,306.05

Net premiums received $ 19,891.22

Losses paid (deducting salvage) $ 8,561.15

Less losses on risks reinsured 184.52

Net losses paid $ 8,376.63

Losses incurred $ 11,075.21

Less losses on risks reinsured 191.52

Net losses incurred $ 10,883.69

UCNES OP IN^UBAITCB VrRrTTHTSt TN COI^OBADO DURnra 1924

Net Premiums Net Losses

Fire
]

$

fleceived

18,025.55

4.86

$

Incurred
9.665.17

Motor Vehicles
Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone 9.82

1,856.56

11.62

-17.19

12.50

1,206.02Hail

Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage

,

Registered Mail

Totals $ 19,891.22 $ 10,883.69

Coverag-e on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 4.86 $ $

Theft
Collision .........
Property Damage
Embezzlement
Liability •

Totals $ 4.86 $ $
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THE MERCHANTS FIRE INSURANCE COMPANY
DENVER, COLO.

Incorporated July 1, 1907. Coniineiu.ed ou.-..,.. .-.^ .; . % . ,

Commenced business in Colorado Jul}' 1, 1907.

Home Office, 627-634 Gas & Electric Bldg., Denver, €«!

President, J. R. GARDNER. Secretary. O. N. (JAUDNKK.
Vice-President. C. M. SCHlCNCfC. Trea.surer. d. A. HOLADAY.

CAPITAI.

Capital paid up in cash, $250,000.00.

INCOME

Deductions from Gross Premiums

Written and Renewed

Return Premiums

Reinsurance on Policies Net

Premiums Cancelled Premiums

Fin- % 193. 51!)..TO $ 213.54 1. •.>;'. I 533,121.87

Tornado, Windstorm and Cyclone 1.107..')7 2.554.74 11.225.29

Sprinkler Leakage i ' > vs> ....,,-

Blot, Civil Commotion and K\

plosion lo.j.oy 266.71

t-rT0*Mfa.'y«5O«:.AKOdO, ••» li»4.626.87 I 216,86*.64 | 644.»46 2}

OroBB interest on mortyase loans $ 16.222.63

Gross interest on bonds and dividends on stocks,

less $913.95 ai'crued Interest on bonds ac-

quired during 1924 44.239.2<.»

OrosH interest on deposits in trust companies and

. banks 1.250.68

Bfllt receivable H7 4.1

Deposit with PhiliKlr-iplii.i i ni.rwrit. r.s 4.40

Gross rents from company's property... 9.1101

Totul Interest and i

CnmmlsRlon on lt>ans. 470.00

Krfund on income tax -^/^-sW,

Gross lnfrf»ai«e by adjustment In book value of

I.lh.-rtv HonrlM T.n.lt ^ )

i otjii iiiciinio > •• I ^. •»:••>' •

I^Mlffer assets I>orcmber SI. 192:: 1.n7«.r>2u 2 7

Total I M»S.41« -.H
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disbubshments

Net amount paid policyholders for losses:

Fire $ 258,498.48

Tornado, Windstorm and Cyclone 3,667.54

Sprinkler Leakage 241.68

Riot, Civil Commotion and Explosion 163.75

$ 262. 571. -^5

Loss adjustment expenses 5,855.47

Agents' compensation, including brokerage $ 148.386.47

Agents' allowances 5.279.79

153,666.26

Salaries of field men $ 12,370.10

Expenses of field men 6,722.92

Executive—traveling expenses of others than

field men 1.525.35

20.618.37

Salaries and fees—directors, officers and clerks.. 35.486.59

Rents 3,842.00

Furniture and fixtures, including rent of and re-

pairs to same 1.261.50

Maps, including corrections 812.72

Inspections and surveys, including underwriters'

boards and tariff associations 8,727.07

Taxes, licenses and fees:

State, county and municipal $ 14,788.43

Insurance department 3,822.83

Fire department 586.19

Fire patrol and salvage corps 997.48

, 20,194.93

Postage, telegraph and telephone, exchange and

express 1 ,420.28

I>egal expenses, excluding legal expenses on losses 3 5.00

Advertising and subscriptions, $1,737.65; printing

and stationery. $4,123.90 5.861.55

Miscellaneous: Auditing, $850.00; bonding em-
' ' ployees, $155.55; commercial rating, $389.22;

donations, $323.00; entertainment, $29.00; in-

surance, $104.90; investment ep{;pense, $15.35

L

office expense, $801.81; publishing annual

statement, $326.14

Real estate expenses and repairs

Paid stockholders for dividends

Agents' balances charged off

Gross decrease, by adjustment, in book value of

bonds

_^ Total disbursements

Balance

2,994.97

586.97

29,999.40

611.26

3.768.95

$ 558,314.74

$ 1,137,101.62
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i;edoeb assets

Book value of real estate $ 11,091,37

Mortgage loans on real estate 245,387.12

Book value of bonds 759,236.80

Cash In company's office 6,786.39

Deposits in trust companies and banks on interest 34,499.97

Agents' balances not over three months due.... 77,127.85

Agents' balances over three months due 1,141.47

Bills receivable, taken for fire risks 1,073.40

Deposit Philadelphia Underwriters 100.00

Advances to special agents 657.25

Total ledger assets $ 1,137.101.62

non-i.edoi:b assets

Interest due, $430.00; and accrued, ?3,537.23, on

mortgages I 3,967.23

Interest accrued, $6,530.58. on bonds not in default fr,530.58

Certificates of deposit 37.11

Notes receivable 73.67

Rents due on company's property or lease 916.32

Total 11,626.91

Furniture and fixtures 7.638.67

Reinsurance recoverable on paid losses. 1.248.61

Gross assets I 1.167.615.81

DEDUCT ASSETS NOT ADMITTED

Furniture, fixtures and m:ii.h

A9«nta' balances over three months due

Bills receivable, past due, taken for premiums

Advances to special aceni-

Total admitted aasetn

1,141.47

210.00

fST.Si

•1? j:j«;h ,

1 1.147.868.42
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x.iabii.itiz:s

Deduct Net
Losses and claims: Total Reinsurance Unpaid Claims

Fire $ 95,293.06 $ 21,066.32 $ 74,226.74

Tornado, Windstorm and Cyclone 143.41 143.41

Sprinkler Leakage 23.07 23.07

Riot, Civil Commotion and Explo-
* sion 202.77 202.77

Totals $ 95,662.31 $ 21,066.32 $ 74,595.99

Estimated expenses of investigation and adjust-

ment of losses (paid losses, $200.00; unpaid

losses, $860.00) $ 1,060.00

Gross premiums (less reinsurance) received and

receivable upon all unexpired fire risks effec-

tive on and after January 1, 1921, $977,231.63;

unearned premiums thereon $ 512,369.53

Gross premiums (less reinsurance) received and

receivable upon all unexpired risks, other

than fire risks, effective on and after Janu-

ary 1, 1921, $18,505.60; unearned premiums

thereon 10,831.17

Gross premiums (less reinsurance) received and

receivable upon all unexpired risks effective

prior to January 1, 1921, $23,436.05; unearned
premiums thereon 2,343.60

Total unearned premiums 525,544.30

Dividends declared and unpaid to stockholders.. 4.75

Estimated amount hereafter payable for federal,

state and other taxes based upon the busi-

ness of the year of this statement 14,752.40

United States Government irrigation, Stedman
ranch 1,598.52

Total amount of all liabilities, except

capital $ 617,555.96

Capital paid up $ 250,000.00

Surplus over all liabilities 280,312.00

Surplus as regards policyholders 530,312.46

Total $ 1,147,868.42

UNDERWRITING AND INVESTMENT EXHIBIT
Gain in Loss In

Premiums Surplus Surplus

Total premiums $ 544,946.24

Add unearned premiums De-
cember 31, 1923 497,696.86

Total $1,042,643.10

Deduct unearned premiums
December 31, 1924 525.544.30

Premiums earned during 1924 $517,098.80
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Underwriting- Profit and Iioss Items

Loss from agents' balances Gain in Loss in

charged off $ 611.26 Sxirplus Surplus

Agehts' balances and bills re-

ceivable not admitted De-

cember 31. 1923. . .$1,850.78

Agents' balances and bills re-

ceivable not admitted De-

cember 31, 1924.. .$1,351.47

Gain 499.31

Loss from underwriting profit

and loss items 111.95

Underwriting income earned

during 1924 J516.986.85

Iiosses

Losses paid 5 262.571.45

Deduct salvage and reinsur-

ance recoverable December

.•^l. 1924 ... 1,24}».H1

Balance $ 261,322.84

Add salvage and reinsurance

recoverable December ?>\.

1923 1.4H.s.7»i

Total $ 262.821.60

Deduct unpaid losses Decem-

ber 31. 1923 60,417.45

Balance $ 202,404.15

Add unpaid losses December ,

31, 1924 . 74,595.99

Losses incurred during 11«24 277.000.14

UnderwritlniT Bxpenaes

Underwriting expenses paid

during 1924 I 260.761 .16

t>edurt underwriting expenses

unpaid December 31. 1923. 15,523.01

Balance $ ^^M?^-<^CA Olll
Add underwriting fxp»iiM«s

unpaid. T»eoember 31, 1924. 15.812.40

Underwriting expenses In-

rurr.'d during 1924 261, 0(0. 7S

Underwriting losses niiil t\-

penseH tS8B.060.f»

Loss from underwriting dur-

ing 1924 111.044.44
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Gain in Fjdss in

Surplus Surplus

INVESTMENT EXHIBIT

Interest and Rents

Interest, dividends and rents

received during the year. . .$ 62,735.34

Deduct interest, dividends

and rents due and accrued

December 31, 1923 17,279.59

Balance $ 45,455.75

Add interest, dividends and

rents due and accrued De-

cember 31, 1924 11,526.91

Total ..$ 56,982.66

Interest and rents earned

during 1924 $ 56.982.66

Profit on Investments

Gain from increase in book

value of ledger assets $ 7.069.80

Commissions on loans 470.00

Profit on investments during

1924 $ 7.539.80

Investment income earned

during 1924 $• 64,522.46

Iioss on Investments

Loss from decrease in book

value of ledger assets $ 3,768.95

Loss on Investments during

1924 $ 3,768.95

Investment Expenses

Investment expenses paid

during 1924 $ 457.12

Balance $ 457.12

Investment expenses incurred

during 1924 | 457.12

Investment losses and ex-

penses during 1924 % 4.226.07

Gain from investments dur-

ing 1924..... $60,296.39
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MISCEZ.1^ANX:OTrS BZHIBIT

Gain in Loss in

Surplus Surplus
Dividends declared to stock-

holders during 1924 $ 30,000.00

Gain from income tax $ 3,674.71

Gain from non-admitted
assets recovered 321.68

Net loss $ 26.003.61

Total gains and losses

in surplus during
1924 $ 60,296.39 $ 47,067.65

Surplus December 31, 1923... $267,083.72

Surplus December 31, 1924. . . 280.312.46

Increase in surplus during
1924 13.228.74

Totals $ 60,296.39 $ 60,296.39

Per cent, of losses incurred to premiums earned 53.5.

Per cent, of underwriting expenses incurred to premiums earned 50.5.

Per cent, of investment expenses incurred to interest and rents earned 0.8.

Per cent, of total losses and expenses incurred and dividends declared

to total income earned 98.4.

PSEMIVMS OV AImIm BUSINESS EFFECTIVX: ON AND AFTER
JANUARY 1, 1921

Gross Tornado.

Premiums Windstom
Thereon, Fire and Cycloni-

In force December 31, 1923 $ 1,174,980.22 % 10.634.83

Written or renewed during the year 940,186.10 14.SST •

Totals $ 2,115.166.32 | 25.52::

Deduct expirations and cancellations 813,591.17 5,741

In force at the end of the y«- i < 1. SOI. 576.16 I 19.780

Deduct amount Velnsured. . ;i24. 343.62 1.874.1'

Net amount in force De> I'll I 977.231.63 | 17.90»

Ulot. rivil

Sprinkler Ctunmotlon
l..eaknRc and Kxplo.si.

In force December 81, 192." 198.83 % 2T<

Written or renewed durlnK »•'<• >i.ir 446.25 421. ov
i

ToUls J 646.08 I «9« ?»^
Deduct expirations and cancallatlonH 818.71 ilv

In force nt the end of the year f 338.87 8 I

Net amount In force Uecembor 81, 1984...

I

332.37 I 266.7 1

I

Total amount of risks In force December 81, 1824. on all business ofTii -

tlve on and after January 1. 1981 (excluding perpetual risks). 8104.609,-

961.00.
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bisks and premiums on ax.z. business effective prior to
JANUARY 1, 1921

Gross Premiums
Thereon

In force on the 31st day of December, 1923 $ 46,732.14

Total $ 46,732.14

Deduct those expired and marked off as terminated 19,858.90

In force at the end of the year^' $ 26,873.24

Deduct amount reinsured 7?. .^J^T 3,437.19

JSTet amount in force $ 23,436.05

Total amount of risks in force December 31, 1924, on all

business effective prior to January 1, 1921 (exclud-

ing perpetual risks) $ 1,476,843.00

GENERAI^ INTERROGATORIES

Gross premiums (less reinsurance and return premiums) re-

ceived from organization of company $ 4,639,518.48

Net losses paid since organization 2,077,419.52

Total dividends declared since commencing business—cash,

$268,500.00; stock, $21,000.00 289,500.00

Largest gross aggregate amount insured in any one hazard,
without any deductions whatever for reinsurance, whether
the same be admitted or non-admitted company 50,000.00

Largest net aggregate amount insured in any one hazard 25,000.00

Total amount of the company's stock owned by the directors at

par value 77,225.00

COI.ORADO BUSINESS DURING THE YEAR 1924

Gross risks written .$13,163,365.00

Less $2,826,698.00 risks cancelled, and $3,758,334.00 reinsurance. 6,585,032.00

Net risks written $ 6,578,333.00

Gross premiums on risks written $ 137,032.92

Less $25,077.23, return premiums, and $43,093.16 reinsurance 68,170.39

Net premiums received $ 68,862.53

Losses paid (deducting salvage) $ 50,921.93

Less losses on risks reinsured 23,668.26

Net losses paid $ 27,253.67

Losses incurred $ 52,311.84

Less losses on risks reinsured 23,411.70

Net losses incurred $ 28,900.14

Z.INES OF INSURANCE WRITTEN IN COI^ORADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 68,732.72 $ 28.895.10

Tornado, "Windstorm and Cyclone 129.40 5.04

Sprinkler Leakage .07

Riot, Civil Commotion and Explosion .34

Totals $ 68,862.53 $ 28,900.14
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state

Colorado

Montana
Wyoming

MORTaAGES OWNED, CI^ASSIFISD BT STATES
Amount

of Principal

Unpaid
% 223,387.12

2,000.00

20,000.00

Total :45,;J87.1

BONDS OWNED BT THE COMFANT DECEMBEB 31, 1924

State, County and Municipal Bonds

Adams Co.. Colo.. S. D. No. 7 1933

Adaim Co.. Colo.. S. D. No. 81 1935

A^uilar. Colo.. Water 1932

Alliance. Nebr., Sewer 1940

Alpine. Utah Co., Utah, S. D_, 1939

Alpine, Utah Co.. Utah. S. D 1940

Antonito. Colo.. Refunding: 1942

Antonito. Colo.. Refundinif 1943

Arapahoe Co., Colo., S. D. No. 22 1950

Archuleta Co.. Colo.. S. D. No. 10 198.5

Archuleta Co., Colo.. S. D. No. 10 1935

Arteeia, N. M.. Sewer 1952

Arriba, Colo.. Electric Ligrht 1937

Bayard, Nebr.. S. D 1947

Bayard. Neb.. S. D 1948

Bayard. Nebr.. S. D 1949

Bannock Co.. Nebr.. S. D. No. 30 1936

Bannock Co.. Idaho. S. D. No. 35 1911

Belen. Valencia Co.. N. M.. Bd. of E 1947

Belen. Valencia Co.. N. M.. Bd. of E 1961

B«nt A Prowers Co.. Colo.. S. D. No. 13.1936

Beaver Co., UUh. S. D._ 1926

Bearer Co.. UUh. H. S. D. No. 2 1«34

Big Horn Co.. Wyo.. S. D. No. 41 1944

Bingham Co.. Idaho, S. D. No. SO 1934

Bintfham Co.. Idaho, S. D. No. 60 1925

Binxham Co., Idaho, S. D. No. 60 1926

BiDKham Co.. Idaho, S. D. No. 50. . .1927

Bingham Co.. Idnho. S. D. No. 60. .. 192H

BiriKham Co., Idaho, S, D. No. 50. 1929

Bingham Co.. Idaho. S. D. No. 60 ..1930

Bingham Co.. Idaho. S. D. No. 50. .. 1931

Bingham Co.. Idaho, S. D. No. 50 . 1932

Bingham Co. Idaho, S. I). No. 50, \9H.\

Bingham Co.. Idaho. S. D. No. 60 HtX I

Bingham Co., Idaho. S. D. No. 60 .1986

Blackfuot. liinho. WaUf„^„^,^.-^l^4^ j.

Brighton, Colo.. WnifT I9»4

Buhl, Idaho. Wat*r IM6
BuhJ. Idaho. W»t4-r 198»

Brokon Bow, Nrbr.. 8«vr«r. . IMl

Itrokrn Bow. Nrbr.. 8«w«t. IM6

Burlington. Colo.. Watrr -.. IM4

Burlry. Idaho. Electric Light. . I9S7

Buffalo. Wyo.. Urfundinc A94i

Canyon Co. Idaho, IndL B. D. Mo. S7 1»S6

Market Value

(Excluding

Book Par Accrued

Value Value Interest)

6d $ 1.530.00 $ 1..500.00 $ 1.530.00

6s 3,000.00 :;.000.00 3.000.00

5^* 1,000.00 1,000.00 1.000.00

6s 5.000.00 5.000.00 5.000 00

5s 2.000.00 2.000.00 2.000.00

5s 3.000.00 3.000.00 3,000.00

63 1.605.00 1.500.00 1.605.00

69 1,070.00 1.000.00 1,070.00

6s 11.025.00 10.500.00 11.025.00

6s 1.000.00 1.000.00 1.000.00

6s 800.00 800.00 800.00

6s 2.220.00 2,000.00 2.220.00

6s 2.354.00 2.200.00 2.354.00

6s 2.240.00 2.000.00 2.240.00

6s 2.240.00 2.000.00 2.240.00

6s 1,120.00 1.000.00 1.120.00

6s 1.620.00 1.500.00 1.620.00

6%s 5.400.00 5.000.00 5.400.00

6s 1.050.00 1.000.00 1.050.00

6s 1.060.00 1.000.00 1.050.00

5i.,s 3.535.00 3.500.00 3.535.00

6s 2.000.00 2.000.00 2.000.00

69 5.450.00 5.000.00 6.460.00

6s 2.220.00 2,000.00 2.220.00

6s 1.000.00 1.000.00 1.000.00

6s 200.00 200.00 200.00

68 202.00 200.00 202.00

6s 202.00 200.00 202.00

6s 204.00 20000 204 00

6s 201.00 200.00 204.00

6a 201.00 200.00 204.00

6s 206.00 200.00 206.00

6s 206.00 20000 206 00

6s 206.00 200.00 206.00

6h 208 00 200 00 20K.00

6b 200.00 20H.00

.¥•1 .•..
. 1.. ...000.00 6,24000

»Uj« I 1.000 00 4.0.M0 00

8^. ..000.00 :..or.o.oo

« 1. 1.500.00 1.500.00

6* 1.040 00 1,000 00 1.040.M

«• 1. 690.00 l.SOOOO l.MO.M

U 3.2100 DO a.219.00

6V«» If.O'JO (1 > t)0 2.020.00

k 1 • .000.00 1.96000

•S* 1.000.00 1.120.00
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State, County and Municipal Bonds
Carbon Co., Mont.. S. D. No. 1 1935

Carbon Co., Utah, S. D.__ 1940

Carbon Co., Wyo., Platte Valley H. S 1946

Carbon Co., Wyo.. Platte Valley H. S 1947

Carbon Co.. Wyo., Platte Valley H. S 1949

Chappell. Nebr.. Water 1940

Chaves Co.. N. M., S. D. No. 8 1950

Chaves Co., N. M., S. D. No. 12 1949

Cheyenne Wells, Colo., Water 1933

Cheyenne Wells. Colo.. Water 1936

Chadron. Neb.. Refundinj? 1940

Clarksville. Tex.. Improvement 1961

Clarksville. Tex., Improvement 1961

Clayton. N. M.. Water 1950

Clovis, N. M.. Bd. of E 1950

Conejos Co.. Colo., Cons. S. D. No. 1 1949

Conejos Co.. Colo., S. D. No. 7 1935

Costilla Co., Colo.. S. D. No. 12 1940

Crowley Co.. Colo.. S. D. No. 7 1945

Crowley Co., Colo.. S. D. No. 12 1959

Crowley Co.. Colo.. S. D. No. 31 1935

Colorado State Highway 1939

Delta Co.. Colo., S. D. No. 1 1940

Dona Ana Co.. N. M.. H. S. D 1938

Dona Ana Co.. N. M.. S. D. No. 12 1949

Douglas, Wyo., Water 1953

Douglas, Wyo., Water 1951

Elbert Co., Colo,, Cons. S. D. No. 1 1935

Elbert Co.. Colo.. S. D. No. 43 1949

Elko Co.. Nev., Wells S. D 1934

Elko Co.. Nev.. Wells S. D 1935

Elko Co., Nev.. Wells S. D 1936

El Paso Co., Colo.. S. D. No. 16 1941

Enunetsville. Canyon Co., Idaho, S. D.__1931

Eureka Co., Nev.. H. S 1940

Eureka Co.. Nev.. H. S 1925

Evanston. Wyo.. Water 1961

Fergus Co., Mont., H. S 1939

Fergus Co., Mont., S. D, No. 159 1940

Flagler, Colo.. Water 1935

Forsyth, Mont.. Refunding 1942

Fountain. Colo.. Water 1939

Fowler, Colo.. Water 1934

Fowler. Colo.. Water 1936

Fowler, Colo.. Water 1936

Fowler, Colo., Water 1938

Fremont Co., Colo., S. D. No. 40 1935

Fruita, Colo., Refunding 1945

Fruita. Colo.. Refunding 1946

Fruita. Colo.. Refunding 1947

Fruita. Colo.. Refunding 1948

' Fruita, Colo.. Refunding 1949

'Fruita, Colo.. Refunding 1950

Fruita, Colo., Refunding 1951

Fort Stockton, Texas, Water 1961

Gallatin Co.. Mont, S. D. No. 15 1940

'GaUatin Co.. Mont., S. D. No. 15 1940

Ma rket Value

(Excluflin^

Book P.^r Accrue 1

Value Value Interest 1

5s 2.970.00 3.000 00 2 970.00

5s 4,040.00 4,000.00 4,040.00

6s 1.070.00 1.000.00 1,070.00

6s 1,070.00 1,000.00 1,070.00

6s 1,070.00 1.000.00 1,070.00

6s 3,330.00 3,000.00 3.330.00

6s 2.140.00 2.000.00 2,140.00

6s 3,570.00 3.500.00 3,570.00

6s 3,210.00 3,000.00 3,210.00

6s 2,725.00 2,500.00 2,725.00

6s 3,000.00 3.000.00 3,000.00

5s 960.00 1,000.00 960.00

5s 3,840.00 4,000.00 3,840.00

6s 5.350.00 5,000.00 5,350.00

eVas 520.00 500.00 520.00

514s 510.00 500.00 510.00

6s 1.300.00 1,300.00 1,300.00

6s 520.00 500.00 520.00

51/28 4.080.00 4,000.00 4,080.00

5i^s 2.100.00 2,000.00 2,100.00

6s 500.00 500.00 500.00

5s 13.625.30 13,000.00 13.625.30

5i^s 8.240.00 8,000.00 8,240.00

5%s 3,120.00 3,000.00 3,120.00

6s 2,800.00 2.500.00 2,800.00

5%s 3,000.00 3,000.00 3,000.00

6s 5,550.00 5,000.00 5,550.00

6s 3.210.00 3.000.00 3.210.00

6s 2.140.00 2.00D.00 2.140.00

6s 515.00 500.00 515.00

6s 1.030.00 1.000.00 1.030.00

6s 1,030.00 1,000.00 1,030.00

6s 2,120.00 2,000.00 2.120.00

5Vos 2,000.00 2.000.00 2.000.00

6s 3,270.00 3.000.00 3,270.00

6s 1,000.00 1,000.00 1,000.00

6s 5,400.00 5,000.00 5.400.00

6y4s 5.000.00 5.000.00 5.000.00

6s 530.00 500.00 530.00

6s 5,200.00 5.000.00 5.200.00

5V2S 2,500.00 2.000.00 2,000.00

sy^s 1.010.00 1.000.00 1.010.00

5M.S 510.00 500.00 510.00

SVas 1,020.00 1.000.00 1,020.00

SVas 1,020.00 1.000.00 1.020.00

51/28 510.00 500.00 510.00

5^s 3.000.00 3,000.00 3.000.00

6s 545.00 500.00 545.00

6s 650.00 500.00 650.00

6s 550.00 500.00 550.00

6s 550.00 500.00 550.00

6s 550.00 600.00 550.00

6s 650.00 500.00 550.00

6s 550.00 500.00 556.00

6s 3.240.00 3,000.00 3.240.00

6s 1.070.00 1.000.00 1.070.00

68 1.080.00 1,000.00 1.080.00
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State. County and Municipal Bonds
Gallatin Co.. Mont., S. D. No. 15 1940

Gallup. N. M., Sewer 1952

Garden Co.. Nebr.. S. D. No. 44 1927

Garden Co.. Nebr.. S. D. No. 44 1928

Garden Co., Nebr., S. D. No. 44 1929

Garden Co.. Nebr.. S. D. No. 44 1930

Garden Co., Nebr.. S. D, No. 44 1931

Garfield Co.. Colo.. S. D. No. 39 1941

Gillette, Wyo., Sewer 1936

Gooding Co., Idaho, S. D. No. 10 1941

Gooding Co., Idaho, S. D. No. 35 1933

Gooding Co., Idaho, S. D. No. 35 1934

Gooding Co., Idaho, S. D. No. 35 1935

Gooding Co.. Idaho, S. D. No. 35 1936

Goshen Co., Wyo., S. D. No. 4 1935

Grace, Idaho, Funding 1941

Grant, Nebr., Water 1940

Gunnison Co., Colo., S. D. No. 30 1938

Gypsum, Colo., Water 1942

Gypsum, Colo., Water 1943

Gypsum, Colo.. Water 1944

Gypsum. Colo.. Water 1945

Gypsum, Colo., Water 1946

Gypsum, Colo., Water 1947

Haxtun, Colo.. Water 1932

Holly. Colo., Water 1936

Holyoke. Colo., Water 1983

Holyoke, Colo.. Refunding 1932

Holyoke. Colo., Refunding 1928

Holyoke, Colo., Refunding 1929

Holyoke, Colo., Refunding 1980

Holyoke, Colo., Refunding 1981

Holyoke, Colo., Refunding 1982

Holyoke, Colo., Refunding 1988

Hotchkiss, Colo., Refunding 1986

Hotchkiss, Colo., Refunding 1986

Hotchkiss. Cole, Refunding 1988

Hotchkiss. Colo., Refunding 1989

Hotchkiss, Colo., Refunding 1940

Huerfano Co., Colo., S. D. No. 40— 1944

IlifT. Colo.. Water-- J- 1988

Johnstown. Colo.. Wat«r 1927

Kiowa Co., Colo.. S. D. No. 1 1986

Kit Carnon Co., Colo.. S. D. No. 1 1960

Kit Carson Co., Colo.. S. D. No. 2 1961

Kit Canon Co.. Colo.. S. D. No. 8i 1948

La Junta. Colo.. Water -^ 1982

La Junta. Colo.. Wat«r .^.^...1988

La JunU. Colo.. Water......: fcd...l9tt

La JunU. Colo.. Wat«r.......L *a.-.19tT

La JunU. Colo.. WaUr^i.^j*^ itX—I9tS

La PlaU Co.. Colo.. S. D. No. 17....^—1999

La PlaU Co.. Colo.. S. D. No. 17 L...1949

Iji Plata Co., Colo.. 8. D. No. 17 ....1941

Iji PlaU Co.. Colo.. 8. D. No. 17 .^...1948

Iji PlaU Co . Colo.. 8. D. No. 84 J...I94S

Larimor Co.. Colo.. 8 T> N-. " 1M9

Market Value

(Excluding

^ook Par Accrued

Value Value Interest)

6s 1.090.00 1.000.00 1.090.00

68 3,815.00 3,500.00 3.815.00

6a 510.00 500.00 610.00

6s 515.00 500.00 615.00

6s 520.00 500.00 520.00

6s 525.00 500.00 525.00

6s 525.00 600.00 525.00

6s 2,100.00 2,000.00 2.100.00

6s 2.020.00 2,000.00 2.020.00

6%8 6.400.00 5,000.00 5.400.00

63 1.090.00 1.000.00 1.090.00

6s 1.650.00 1,500.00 1.650.00

68 1.665.00 1.500.00 1.665.00

6s 1,110.00 1,000.00 1.110.00

6s 1,575.00 1.500.00 1.575.00

68 2.600.00 2.500.00 2.600.00

6s 2,500.00 2,500.00 2,500.00

5V^s 3,120.00 3,000.00 3.120.00

68 515.00 600.00 616.00

6s 515.00 500.00 615.00

63 515.00 500.00 615.00

6s 515.00 500.00 615.00

63 515.00 500.00 615.00

6s 515.00 500.00 515.00

6s 2.040.00 2,000.00 2.040.00

6s 3.1S0.00 3,000.00 8.180.00

6s 5,150.00 5,000.00 5.150.00

68 5S0.00 500.00 530.00

5V^8 510.00 500.00 610.00

6Mj8 510.00 500.00 510.00

5ii8 510.00 500.00 510.00

6v:j8 516.00 500.00 515.00

5M.8 616.00 600.00 515.00

61^8 615.00 500.00 615.00

68 1.080.00 I.000.00 1.080.00

68 545.00 500.00 546.00

68 1.100.00 1.000.00 1.100.00

6s 2.200.00 2,000.00 2.200.00

68 2.220.00 2.000.00 2.220.00

&8 7.000.00 7.000.00 7.000.00

68 1.030.00 1.000.00 1.030.00

68 1.000.00 1.000.00 1.000.00

68 2.600.00 2.600.00 2.600.00

6« 8.660.00 8.000.00 8.640.00

68 8.240.00 8.000.00 8.240.00

68 2.650.00 2.600.00 2.460.00

u 1.020.00 1.000.00 1.020 00

68 1.020.00 l.OOO.lK' 00

6« 1.020.00 l.OOO.OO . . .00

6« 1,020.00 1.000.00 1.020.00

6* 1.020.00 1.000.00 1.020.00

6* 640.00 800.00 640 00

68 64000 600.00 640.90

te 640.00 •00.00 640.00

6« 646.06 500.00 646.00

&%• 1448.00 1.400.00 1.44M.00

4« 1.660.00 1 koa oo 1 r.«a 00
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State, County and Municipal Bonds
Larimer Co., Colo., S. D. No. 30 1945

Larimer Co., Colo., S. D. No. 62 1938

Larimer Co., Colo., S. D. No. 62 1938

Larimer Co., Colo., S. D. No. 62 1938

Larimer Co., Colo., S. D. No. 62 1938

Larimer Co., Colo., S. D. No. 62 1938

Las Animas Co., Colo., S. D. No. 5 1943

Laurel, Mont., Water 1938

Limon, Colo., Water 1940

Lincoln Co., Colo., S. D. No. 13 1941

Lincoln Co., Colo., S. D. No. 31 1948

Lincoln Co., Nebr., S. D. No. 55 1929

Lincoln Co., Nebr., S. D. No. 55 1930

Lincoln and Torrance Cos., N. M., S. D.

No. 13 1949

Logan Co., Colo., S. D. No. 9 1947

Logran Co., Colo., S. D. No. 69 1948

Las Animas Co., Colo., S, D. No. 69 1943

Logan Co., Colo., Cons. S. D. No. 72 1952

Logan Co., Colo., S. D. No. 74 1949

Logan Co., Colo., S. D. No. 91 1949

Lusk, Wyo., Water 1948

Maricopa Co., Ariz., S. D. No. 41 1938

Maricopa Co., Ariz., S. D. No. 41 1939

Maricopa Co., Ariz., S. D, No. 57 1933

Maricopa Co., Ariz,, S. D. No. 66 1932

Mead, Colo., Water 1929

Melrose, Curry Co., N. M., S. D 1939

Melrose, Curry Co., N. M., S. D 1940

Melrose, Curry Co., N. M., S. D 1941

Melrose, Curry Co., N. M., S. D.__, 1942

Melrose, Curry Co., N. M., S. D 1943

Melrose, Curry Co., N. M., S. D 1944

Melrose, Curry Co., N. M., S. D 1945

McCook, Nebr., Paving 1941

Meridian, Idaho, Water 1930

Mesa Co., Colo., S. D. No. 16 1941

Milford, Utah, Water 1941

Mineral and Missoula Cos., Mont., Jt. S.

D. No. 2 1936

Mineral and Missoula Cos., Mont., Jt, S.

D. No. 2 1937

Moffat Co., Colo., S. D. No. 23 1954

Montezuma Co., Colo., S. D. No. 6 1937

Montrose Co., Colo., S. D. No. 8 1932

Montrose Co., Colo., S. D. No. 3 1942

Morgan Co., Colo., S. D. No. 8 1938

Morgan Co., Colo., S. D. No. 9 1934

Morgan and Weld Cos., Colo., Jt, S. D.

No. 12 ^ 1948

Mountainair, Torrance Co., N, M., B. of Ed.l952

Mountainair, Torrance Co., N. M., B. of Ed.l953

Niobrara Co., Wyo., S. D. No. 2 1940

Olathe, Colo., Water 1936

Olathe, Colo., Water 1946

Olathe, Colo., Water 1947

Olathe, Colo., Water 1951

Market Value

(Excluding

Book Par Accrued

Value Value Interest)

6s 5.250,00 5,000.00 5,250.00

51/28 520.00 500.00 520.00

5y2s 1,050.00 1,000.00 1.050.00

5y2s 525.00 500.00 525.00

5yos 1,090.00 1,000.00 1,090.00

5y2s 545.00 500.00 545.00

6s 2,675.00 2,500.00 2,675.00

6s 2,000.00 2,000.00 2.000.00.

6s 530.00 500.00 530.00

6s 2,625.00 2,500.00 2,625.00

6s 2,912.00 2,600.00 2,912.00

6s 2,000.00 2,000.00 2.000.00

6s 1.000.00 1,000.00 1.000.00

5y2s 3,030.00 3,000.00 3.030.00

6s 3.180.00 3,000.00 3.180.00

6s 2.675.00 2,500.00 2.675.00

6s 3.745.00 3,500.00 3,745.00

syos 1.050.00 1,000.00 1,050.00

5yos 520.00 500.00 520.00

6s 3,210.00 3,000.00 3,210.00

6s 5,200.00 5,000.00 5,200.00

6s 1.575.00 1,500.00 1,575.00

6s 1.575.00 1.500.00 1,575.00

5s 4.000.00 4.000.00 4.000.00

5s 3.000.00 3.000.00 3,000.00

6s 1.500.00 1,500.00 1,500.00

syos 525.00 500.00 525.00

5y2s 525.00 500.00 525.00

5y2s 1.060.00 1,000.00 1,060.00

5V2S 530.00 500.00 530.00

5y2s 1.060.00 1,000.00 1,060.00

5y2s 530.00 500.00 530.00

5y2s 1,060.00 1.000.00 1,060.00

6s 5,050.00 5.000.00 5.050.00

6s 1,000.00 1.000.00 1.000.00

6s 3,090.00 3.000.00 3.090.00

6s 3,060.00 3.000.00 3,060.00

6s 4,320.00 4,000.00 4,320.00

6s 1,090.00 1,000.00 1,090.00

6s 1.575.00 1,500.00 1.575.00

5y2s 1.030.00 1,000.00 1,030.00

5y2s 1.000.00 1,000.00 1.000.00

5y2s 3,535.00 3,500.00 3,535.00

6s 3.640.00 3,500.00 3,640.00

6s 3.500.00 3,500.00 3,500.00

6s 5.200.00 5,000.00 5,200.00

6s 1.070.00 1,000.00 1.070.00

6s 2,140.00 2,000.00 2,140.00

6s 3,120.00 3,000.00 3,120.00

6s 2,080.00 2,000.00 2,080.00

5y2s 1,030.00 1,000.00 1,030.00

514s 1,030,00 1,000.00 1,030.00

5%s 1,030.00 1,000.00 1,030.00
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State, County and Municipal Bonds
Olathe, Colo., Water..: 1952

Oifallala, Nebr., Water 1940

Otero Co.. Colo.. S. D. No. 1 1946

Otero and Crowley Cos.. Colo.,Jt.S.D. No iJ.lOib

Otero Co.. N. M.. S. D. No. 4 1946

Otero Co.. Colo.. S. D. No. 11 1933

Otis. Colo.. Water 1984

Palisade, Colo.. Refunding 1928

Paonia, Colo., Refunding 1940

Paonia, Colo., Refunding 1941

Paonia, Colo.. Refunding 1942

Paris. Idaho. Refunding 1942

Paris, Idaho. InU. S. D. No. 2 1939

Paris. Idaho. Ind. S. D. No. 2 1939

Paris, Idaho. Ind. S. D. No. 2 1939

Paris, Idaho. Ind. S. D. No. 2 1939

Pay.son City. Utah. Water 1929

Payson City. Utah. Water 1930

Perkins Co.. Nebr., Cons. S. D. No. 12—1942
Perkins Co.. Nebr., Cons. S. D. No. 12-__1943

Perkins Co.. Nebr.. S. D. No. 65 1941

Phillips Co.. Colo., S. D. No. 39 1969

Phillips Co.. Colo.. S. D. No. 71 1949

Phillips Co.. Colo., S. D. No. 84 1949

Pinal Co.. Ariz., Union H. S. D. No. 2__-1940

Pine BluflFs. Wyo.. Water 1949

Pondera Co., Mont., Refunding 1940

Pondera Co., .Mont., Refunding 1941

Portales. N. M., B. of Ed 1961

Portales. N. M.. B. of Ed 1947

Portoles. N. M.. B. of Ed. 1948

Portales. N. M.. B. of Ed -I960

Prescott. Ariz.. Water .1942

Price. Utah. Water _. ^ 1989

Provo City. Utah, S. D ,_^ 1986

Prowers Co.. Colo., S. D. No, 8* 1942

Prowers Co., Colo., S. D. No. 28- 1982

Prowers Co.. Colo., S. D. No. 24 1987

Prowers Co.. Colo.. S. D. No. 84 1938

Prowers Co.. Colo., S. D. No. 12 1949

Pueblo Co.. Colo.. S. D. No. 17 1963

Pueblo Co.. Colo.. S. D. No. 29 -1961

Ravalli Co.. Mont., S. D. No. 9 1934

Rttwlinn, Wyo., Water ..1964

Raymond. Wa»h.. KundinK. ..1988

Red Willow Co.. Nebr. S. D, No. 1 1929

RoMcbud Co.. Mont.. I-\indinii 1989

KoMbad Co.. Mont., Fundin«..... 1988

K.«.biul Co. Mont.. S. D. No. 4 1980

Houtt Co.. Cole S. D. No. 2. .-- 1948

R«jutl Co.. Colo., S. D Na 3 1988

Routt Co.. Colo.. S. D. No. 82 1949

Hoy. Mora Co., N. M.. S. D. Na 8S 1948

Hoy. Mora Co.. N. U.. 8. D. No. 88 1946

Hoy, Mora Co., N. M.. 8. D. No. S8 1947

aar»toir«. Wyo.. Watrr .... 1068

Sc«AU Bluff. Nrbr.. Wat4ir. 1989

Market Value

( Excluding

Book Par Accrued

Value Value Interest)

51.JS 1.030.00 1.000.00 1.030.00

6s 1.000.00 1.000.00 1.000.00

6s 2.100.00 2.000.00 2.100.00

^ > ...3 3,120.00 .S.OOO 00 3.120.00

53 5,000.00 r,.oo:.oo :).0O3."o

6s 530.00 •lOO. ''^ :>z ) ;

6s 2,080.00 2.O0O.OO 2,080.00

5Vj8 2.000.00 2.00).00 2.000.1)

5M.S 2,100.00 2.00.000 2,100.0u

5V^s 2,120.00 2.000.0) •J, 120.00

5M!S 1.060.00 1,000.00 1.060.00

63 5,250.00 5.000.00 .-1.250 00

63 530.00 500.00 630.00

63 1,605.00 1.500.00 1.605.00

6s 1.605.00 1,500.00 1.606.00

63 1.620.00 1.500.00 1.620.00

63 3,150.00 3.000.00 3.150.00

6s 2,120.00 2.000.00 2.120.00

6s 1,680.00 1.500.00 l.GhO.OO

6s 1,680.00 1.500.00 1.6;>0.00

6s 5.260.00 5.000.00 5,250.00

5»2S 2.600.00 2.500.00 2.600.00

6s 2.675.00 2,500.00 2.675.00

51/23 2.060.00 2.000.00 2.060.00

6s 1.040.00 1.000.00 1.040.00

6s 2.080.00 2.000.00 2.080.00

5»TJS 3.090.00 3.000.00 3.090.00

5'.j8 2,060.00 2.000.00 2.060.00

63 2.526.00 2.500.00 2.525.00

6s 3.030.00 3.000.00 3.030.00

6s 2.020.00 2.000.00 2.020.00

68 I.OIO.OO 1.000.00 1.010.00

6s 1.150.00 1.000.00 1.130.00

68 3.240.00 3.000.00 3.240.00

5« 2.080.00 2.000.00 - 00

6s 3.060.00 8.000.00 '0

6s 1.500.00 1.600.00 -irt

5s 4.000.00 4.000.00 ,,.,

6s 2.675.00 2.600.00 ..,..-. wO

6s 5.886.00 6.600.00 5.s>r. 00

6s 5.760.00 6.000.00 5.7J0.OO

6* 2.776.00 2.600.00 2.776.00

6s 3.000.00 8.000.00 .\ 000.00

6« 3,180.00 8.000.00 to

5«,» 1.020.00 l.OOO.OU k)

BI.J. 2,660.00 2.600.00 • J

68 1.080.00 1.000.00 .' iiO

S* 1,080.00 1.000.00 1.080.00

6%. 3.060.UU 3.000.00 .^,060.0«

6Uj. 616.00 .>00.00 :ii6.oo

6« 1<«10.00 1.000 00 1.01000

U 1.4J64.00

U 680.00

6* 8.710.00 i.

68 1.060.00 1.0— .

6« 2.660.00 2.&00 uu

6« S.000.00 8.0OO <)•'
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Market Value

(Excluding

Book Par Accrued

State. County and Municipal Bonds Value Value Interest)

Scotts Bluff. Nebr., S. D 1940 5V^9 500.00 500.00 500.00

Sedgwick Co., Colo., H. S 1950 6s 5,400.00 5.000.00 5,400.00

Sheridan Co.. Wyo., S. D. No. 7 1936 bV^s 1,060.00 1,000.00 1,060.00

Simla. Colo.. Electric Light 1937 6s 2,100.00 2,000.00 2,100.00

Sidney. Nebr., Water 1940 6s 5,250.00 5.000.00 5,250.00

Springer. N. M., B. of Ed 1950 6s 5,200.00 5,000.00 5,200.00

Summit Co., Colo.. S. D. No. 1 1949 5J4s 3,090.00 3,000.00 3,090.00

Stratton. Colo., Water 1936 6i'2S 5.100.00 5.000.00 5,100.00

Steamboat Springs, Colo., Refund 1945 6s 4,000.00 4.000.00 4,000.00

Steamboat Springs, Colo., Refund 1944 66 1,000.00 1,000.00 1,000.00

Thermopolis, Wyo., Refund ^^___1942 6s 3,180.00 3,000.00 3,180.00

Three Forks. Mont., Funding 1943 6s 4,160.00 4,000.00 4,160.00

Tintic. Juab Co.. Utah, H. S. D 1927 5s 1,000.00 1,000.00 1.000.00

Tremonton, Utah, Sewer 1941 6s 3,000.00 3,000.00 3,000.00

Union Co. (Clayton B. of Ed.), N. M 1941 6s 5,665.00 5.500.00 5,665.00

Valencia Co., N. M., S. D. No. 23 1941 6s 2,600.00 2,500.00 2,600.00

Wagon Mound, N. M., B. of Ed. 1951 6s 8,325.00 7.500.00 8,325.00

Weld Co., Colo., S. D. No. 27 1939 51/08 2,550.00 2.500.00 2,550.00

Weld Co., Colo., S. D. No. 52 1949 6s 3,210.00 3,000.00 3,210.00

Weld Co., Colo., S. D. No. 52 1935 6s 2,400.00 2.400.00 2,400.00

Weld Co.. Colo.. S. D. No. 64 1949 6s 3,210.00 3,000.00 3,210.00

Weld Co.. Colo., S. D. No. 82 1943 6s 540.00 500.00 540.00

Weld Co., Colo., S. D. No. 91 1945 6s 1,995.00 1,900.00 1,995.00

Weld Co.. Colo., S. D. No. 118 1950 6s 3.240.00 3,000.00 3,240.00

Weld Co., Colo., S. D. No. 121 1940 6s 550.00 500.00 555.00

Weld Co., Colo.. S. D. No. 121 1947 6s 1.130.00 1.000.00 1,130.00

Weld Co., Colo., S. D. No. 121 1948 6s 1,140.00 1,000.00 1,140.00

Wellington, Colo., Water 1936 6M.S 4,160.00 4,000.00 4,160.00

Wellington, Colo.. Water 1934 6s 3,060.00 3,000.00 3,060.00

Wheatland, Wyo., Water 1940 5s 2.000.00 2,000.00 2,000.00

Willard. Torrance Co., N. M., B. of Ed.—1952 5%s 3,030.00 3,000.00 3,030.00

Worland, Wyo., Water 1946 5V,s 5,050.00 5,000.00 5.050.00

Worland, Wyo., Water 1951 6s 2.625.00 2.500.00 2,625.00

Wray. Colo., Water 1936 6s 2,180.00 2.000.00 2,180.00

Wray. Colo., Water 1935 6s 5,250.00 5,000.00 5,250.00

Yuma Co., Colo., S. D. No. 1 1950 6s 10,800.00 10,000.00 10.800.00

Yuma Co., Colo., S. D. No. 1 1935 ZV^s 1,000.00 1,000.00 1,000.00

Yuma Co., Colo.. S. D. No. 2 1946 SVas 5,150.00 5,000.00 5.150.00

Yuma, Colo., Water 1931 6s 1,010.00 1.000.00 1,010.00

Yama, Colo.. Water 1936 6s 2,100.00 2,000.00 2,100.00

Investment Bonds
Evans Investment Co 1925 5s 3,300.00 3.300.00 3,300.00

San Luis Valley. Colo., Irrigation District_1952 6s 10,000.00 10,000.00 10,000.00

. 75 Maiden Lane, N. Y. City Corp 1935 6s 15,000.00 15,000.00 15.000.00

U. S. Government Bonds

Liberty Loan (2nd converted) _-ie42 4^46 14,493.50 14,350.00 14,493.50

Liberty Loan (4th Issue) 1938 414s 22,440.00 22,000.00 22,440.00

Totals $759,236.80 $728,950.00 $759,236.80

S17MMART OF BONDS
Book Par Market

^ Value Value Value
Government ™?5?J?_*?_X?_?7?Z_$ 36.933.50 $ 30,350.00 $ 36,933.50

State, county and municipal 694,003.30 664.300.00 694,003.30

Miscellaneous 28.300.00 28.300.00 28,300.00

Total bonds $759,236.80 $728,950.00 $759,236.80
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MERCHANTS INSURANCE COMPANY IN PROVIDENCE
PROVIDENCE, R. I.

Incorporated May, 1851. Commenced business July. 1851.

Commenced business in Colorado July 1, 1924.

Home Office," 17 Custom House Street, Providence, R. I.

Pre^dent, EMIL G. PIEPER, Secretary, TUNIS JOHNSON
Vice-President. FREDERICK S. PECK.

CAPITA!^

Capital paid up in cash, $500,000.00.

INOOMi:
Net premium income $ 655,659.11

Total investment income 20.901.93

Miscellaneous income 248.588.50

Total income I 925.149.54

Ledger assets. January 16, 1924 510.995. 9S

Increase of paid up capital during the year 248.243.90

Total $ 1.684.389.42

DiSBUBSirnniNTS

Net amount paid policyholders for losses $ 52,241.12

Paid stockholders for interest or dividends

Other disbursements 246,200.02

Total disbursements % 298.441.14

Balance % 1.385.94S.2s

ASSETS
Total admitted asset.s ; , JU.6St> 20

Liabilities, except capital and surplus .1 507.849.34

Capital. $500,000.00; Burpl-- ««n-^<.. v.;
. 905.839.86

Tnf.ii nihilities J 1.413.689.20

BISKS AKD PRirMTUMS
Rl.sk.s rrt^mlums

Net amount In force T>eremb*>r 31. 1921 I80.091.S54.00 I 693.997.6«

UNDEB'WTirrTNO EXHIBIT
Premiums earned .mrlnK i:'J4 % 241.804 28

Undcrwrltlnic Income earned during 1924... 23f.075.70

LoBHow Inrurred during 1924 ...r r i.r 4»

Underwriting exp#»n«oB ln<*nrre<1 during If 14
1 '"" f- '.rwritlng .lurlnt: 19?4

onnuiTifENT BXHmrr
InvoJitnapnt Income earned during 1924 > 48.849.49

I/Own on Inventmentn during 1924

InvMitmrnt oxpenson InnirnHl during 1924.. 19.405 ST

Oaln from In veatmentii during 1924 29.444.12
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MXSCEIiZfAn'EOUS EXHIBIT
Dividends declared to stockholders during 1924 %

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 157,811.00

Per cent, of losses incurred to premiums earned 43.6

Per cent, of underwriting expenses incurred to premiums earned 103.5

Per cent, of investment expenses incurred to interest and rents

earned 64.0

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 131.7

COI^ORADO BUSZKISS DUBIITO TEAS, 1924

Gross risks written $ 844,898.00

Less $68,550.00 risks cancelled, and $245,312.00 reinsurance 313,862.00

Net risks written $ 531,036.00

Gross premiums on risks written $ 8,268.35

Less $587.94 return premiums, and $2,470.05 reinsurance 3,057.99

Net premiums received $ 5.210.36

Losses paid (deducting salvage) $ 513.83

Less losses on risks reinsured 250.00

Net losses paid $ 263.83

Losses incurred $ 1,706.83

Less losses on risks reinsured 280.00

Net losses incurred $ 1,426.83

I.IITBS OF nrSURANCE WlblTTIIN IN COI^OIIADO DITBING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 5,203.00 $ 1,426.83

Motor Vehicles
Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone 6.00

Hail
Sprinkler Leakage 1.36

Riot, Civil Commotion and E^xplosion

Tourist Baggage
Registered Mail

Totals $ 5,210.36 $ 1,426.83

Coverag-e on Automobiles in Colorado DtLring* 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft ^."^ '^''.

Collision

Property Damage
Embezzlement
Liability *

Totals $
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THE METROPOLITAN NATIONAL INSURANCE COMPANY
HAVANA, CUBA

Incorporated August 2. 19JS Commenced business in U. S. July 9, 1920.

Commenced business In Colorado October 19, 1920.

U. S. Branch Office, 80 Maiden Lane, New York. X. Y.

V. S. Manager, SUMNBR BALLARD.

CAPITAI.
Deposit capital. «200.000.00.

INCOME
Net premium income $ 459,341.76

Total investment income 49,218.02

Miscellaneous income 555,699.14

Total income $ L(it,4.-.>!» •

Ledger assets December 31. 1923. . 974,630 <

Total $ 2,038.889.

DISBUBSEMENTS
Ntt amount paid policyholders for lossts % 508.379.02

Paid stockholders for Interest or dividends
DthfT disbursements 702.1 24. 6C

Total disbursements

Balaii. ? 828.385 7

ASSETS
! admitted a».s. ..$ 902,713 <

I.IABII.ZTIES

Liabilities, except capital and surplus 410.452 '

T'eposlt capital, $200,000.00; surpln •?•••'••.'
< 492,261 «

T.-tMl ll.iMUtles « on-^

BISKS AND PREMIUMS
Risks Preni

Net amount In force l>f«-pm! ,..137.1 6 1 'lO | 57'.'

UNDERWRITING EXHIBIT
PrvmlunjH earr <

;

rndorwrlllnK i

I.i.M.Mi-H liirurrr-d Muili.r I •'•'I

I fxt. rwrltlMK ••xpriiww Incurred durlM
I ---v frr.ni uiid.rwrltlnu during 1'»24

IWBSTMENT EXHIBIT
Irivftttmi^nt liuon)** cnrnrd during
l,..uM <»|| invfntn)«<ntH during 1!»24

-<tm*iit oxponnrn ln«urr«'d during 1924

II frurn InvfNtiiM iiiH dnrlur \'*2i ;<vr

•Wlthdr.w



Metropolitan National Insurance Company 271

misceiii^aneous exhibit
Dividends declared to stockholders during 1924 ?

Dividends declared to policyholders during 1924.

Receipts from Home Office in 1924 . J-*. 530,000.00

Remittances to Home Office la 192f • •TiOii • • • • - 541,125.22

Decrease in surplus during 1924. . . . .'.T 31,891.28

Per cent, of losses incurred to premiums earned 89.0

Per cent, of underwriting expenses incurred to premiums earned 27.2

Per cent, of investment expenses incurred to interest and rents
earned 1.7

Per cent, of total losses and expenses incurred and dividends
declared to total income earned . 103.1

COI.ORADO BUSINESS DURING TEAR 1924

Gross risks written $ 258,143.00

Less $43,136.00 risks cancelled, and $ reinsurance 43,136.00

Net risks written -i^Cp.^ $ 215,007.00

Gross premiums on risks written $ 3,003.31

Less $461.22 return premiums, and $ reinsurance 461.22

Net premiums received $ 2.542.09

Losses paid (deducting salvage) $ 783.58

Less losses on risks reinsured ..,..,.,, ,

Net losses paid r^ry^rV'.-^7:r9.-\'r: $ 783.58

Losses incurred ....... .., . ..^ v,- •-^•" -5 864.76

Less losses on risks reinsured -,-„.,,..

Net losses incurred | 864.76

I.INES OF INSURANCE WRITTEN IN COI.ORADO DURING 1924

Net Premiums Net Losses
dTIiSaA Received Incurred

Fire ,. 1, ........ .

Motor Vehicles
Air Craft £aTTiaX*T f .^.X

Inland Navigation and Transportation
Tornado, Windstorm and Cyclone
Hail
Sprinkler . Leakage
Riot. Civil Commotion and Explosion
Tourist Baggage »;KA .Si7U.7

Registered Mail

Total

$ 2.538.37 $ 863.73

27

2.64 .76

1 08

$ 2,542.09 $ 864.76

Coverag-e on Automobiles in Colorado During' 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire % .^;kui..i.eT»! wu .* $ .27
Theft ;..;.>.,;..-..
Collision

Property damage TT?7.'??K^ -f^AvVlT;'^.^^ -

Embezzlement . itt^» ,.,Hf
Liability ... .,*>..„

Totals ..$ I $ .27
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MICHIGAN FIRE AND MARINE INSURANCE COMPANY
DETROIT, MICH.

Incorporated May 13, 1880. Commenced business January 1, 1881.

Commenced business in Colorado May 24, 1909.

Home Office, Penobscot Building, Detroit, Mich.

President, D. M. FERRY, JR Secretary, H. K EVERETT.
Vice-President, K. J. BOOTH. Treasurer. F. A. SCHULTE.

CATTTAIm

Capital paid up in cash. $400,000.00.

nrcoMz:

Net premium income S 1,094,678.72

Total investment income 111,822.15

Miscellaneous income 1,200.00

Total income $ 1,207,700.87

Ledger assets December 31. 1923 2.300,053.43

Total $ 3.507.754.30

DISBTTSSITDCEirrS

Net amount paid policyholders for losses I 552.845.48

Paid stockholders for interest or dividends 40,000.00

Other disbursements 555.314.23

Total disbursements $ 1.148,159.71

Balance % 2,359,594.59

ASSETS
Tofti 'xlrnitted assets $ 2,44 4 io" 9.*^

T.TABEraTlUS
Liabilities, except capital and surplus. f 1.440.258.89

Capital. $400,000.00; surplus. $fiO.T, 844 04 1.003.844.04

Total liabilities . $ 2.444.102 93

RISKS AirZ) FRXTMrUMS
RiHks Premiums

Net amount In force December 31. 1924. $255,345,423.00 I 2.S36.457.S6

un^DEBw&rmro exhibit
PrprnhirTiM c'lrnnd dnrlnR 1924 ?

,,-.-.- ;~-

UnderwrltlnK Inromo earned durlnir 1921

I.^iiMen lncurr«*d rlurlnR 1924

llndiTwrltlnir i-xpenMoii Innirroil durinir 1924 i- > i
'^

}^,u» fr,,,.. iif,,i,.i xM iiii,^ .inrlnjf lo?4 ^ i

nrvBSTMEirr exhibit
Inventment Income earned durlnic 1924. < ' - '

'•"
1

«'.

Ix>Bfi on InveHtmfntii durliiK 1924 • ;

.'< r.3

Invf^ntment eicprnneii Incurred durinir 1!»'..*< 2.&28.77

Oaln from InVmtmonta durlnir 1»24 131.281.86
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MISCZI^^AlTIIOnS BXHIUZT
Dividends declared to stockholders during 1924 $ 40,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office In 1924

Remittances to Home Office in 1924

Decrease in surplus during 1924 19,256.86

Per cent, of losses incurred to premiums earned 58.2

Per cent, of underwriting expenses incurred to premiums earned 51.9

Per cent, of investment expenses incurred to interest and rents

earned 2.2 •

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 101.6

COI.OBAI>0 BUSINESS DUBHTG 'THAS, 1924

Gross risks written $ 1,937,333.00

Less $475,253.00 risks cancelled, and $583,381.00 reinsurance.... 1,058,634.00

• Net risks written $ 878,699.00

Gross premiums on risks written $ 24,584.57

Less $5,574.42 return premiums, and $8,096.43 reinsurance 13.670.85

Net premiums received $ 10,913.72

Losses paid (deducting salvage) $ 10,148.89

Less losses on risks reinsured 3,506.59

Net losses paid $ 6,642.30

Losses incurred $ 12,262.91

Less losses on risks reinsured 3.353.85

Net losses incurred $ 8,909.06

IiIirBS OF INSUBAirCE WBITTEIT IN COZ.OBADO DURING 1924

Net Premiums Net Losses
Received Incurred

Firp $ 10,861.83 $ 8,909.06

Motor Vehicles
Air Craft \\^ *.M
Inland Navigation and Transportation
Tornado. Windstorm and Cyclone 51.89

Hail

Sprinkler Leakage .

Riot. Civil Commotion and Explosion
Tourist Baggage .qmU^.ZXniSi
Registered Mail

Totals $ 10,913.72 $ 8.909.06

Coverag-e on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fir.^ $ .. $ J

Thoft
rollision

Property Damage . .

Embezzlement
Tviability

Tiaairl

Total!

]0
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MILWAUKEE MECHANICS' INSURANCE COMPANY
MILWAUKEE. WIS.

Incorporated February 15. 185J. Commenced business April 1. 1852.

Commenced business in Colorado May 15, 1883.

Home Office. Northwest Corner Broadway and Michigan Streets, Milwaukee,
Wis.

President, CHAS. H. YUNKKR. Secretary, R. H. WIEBEN.
Vice-President, G. W. OROSSEWBACH. Treasurer. CttAS. H. YUNKER,

CJLXTTAX.

Capital paid up in cash, $1,250,000.00.

iircoMz:

Net premium income I 4,711,153.21

Total, investment income 486,235.54

Miscellaneous income 97,112.73

Total income * .i.ji<4.501.48

Ledger assets December 31, 1923 8.796,520.77

Total $14,091,022.25

DISBURSXaSENTS
Net amount paid policyholders for losses $ 2,102.392.41

Paid stockholders for interest or dividends 212.500.00

Other disbursements 2.445.633.15

Total disbursements . $ 4.760,525.56

Balance $ 9.330. 49»l 63

ASSETS ^

Total admitted assets ^ - .;jn,iv.n ;^s

Liabilities, except capital and Hurplus I 5.^86.059 10

Capital, $1,250,000.00: surpltis. $2.1S4.032 '^ 3.734.032.25

T.iffii nn^nii ir^u t •> »;->n n«n r?R

&I8KS Airs PREMXITMS
Hi.Hk.H Fr«*tniumM

Net amount in foroo I>o<«m»K»r 31. 1924 $>>_'..->37.1 23.00 $ 9.109.194 6S

uin>ERWRrrTKo exxzbxt
Prptnlumn cnm«<1 during 1924 $ «.:•': i";;i'rt

Underwriting Income earnfd during 1124 i ."'
.. i.'.'. ^7

Tx>aM»s Incurred during 1924

Underwriting expcnHon Incurred during 1924'- from underwriting dtirlng 1021

zvTBSTinurr exxibxt
Invontment Inromo onrncd during 1954. t :27..T90 54

I^nn on InvoHlinnntii during 1924 I2rt42.<l

Invcutment rxprniicB Incurred during \'.' m.649.»l
Qain from invrntmenta during 1924... &73.19K0S
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miscz:z.iianeous exhibit
Dividends declared to stockholders during 1924 $ 212,500.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus duringr 19^4 70,211.42

Per cent, of losses incurred to premiums earned 52.5

Per cent, of underwriting- expenses incurred to premiums earned 53.6

Per cent, of investment expenses incurred to interest and rents

earned 29.2

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 98.1

GOI^ORADO BUSINESS DURING 7BAB 1924

Gross risks written % 4.737,284.00

Less $579,485.00 risks cancelled, and $323,669.00 reinsurance 903,154.00

Net risks written $ 3.834.130.00

Gross premiums on risks written $ 47,649.68

Less $6,259.33 return premiums, and $4,642.28 reinsurance 10,901.61

Net premiums received $ 36,748.07

Losses paid (deducting salvag^e) $ 6.317.61

Less losses on risks reinsured 215.96

Net losses paid $ 6,101.65

Losses incurred $ 1 1,303.05

T^ess losses on risks reinsured 2,241.89

Net losses incurred $ 9,061.16

I.INBS OF INSUBANCB WBITTBN IN COI.ORADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire SIligB*: ^ 35,058.58 $ 8,661.65

Motor Vehicles .* 1,361.32 216,77

Air Craft

Inland Navigation and Transportation, . r-.^v..: ...

Tornado, Windstorm and Cyclone 32.40 2.74

Hail
Sprinkler Leakage -.35

Kiot, Civil Commotion and Explosion 4.50

Tourist Baggage
Registered Mail ^/XMa«H- a»* -SK^
All Other, viz.:

Ocean Marine 291.62 180.00

Totals .$ 36,748.07 $ 9.061.16

Coverage on Automoliiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fiio $ 474.61 $ 12.00
.i!

12.00

Theft 771.77 204.77 204.77
Collision . S7.00

Property Damage .T^f?^^". . 27 6 6

Tornado .28

Liability

Totals $ 1,361.32 $ 216.77 $ 216.77
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MINNEAPOLIS FIRE & MARINE INSURANCE COMPANY
MINNEAPOLIS. MINN.

Incorporated July 1, 1902. Commenced business Julv 2. 1902

Commenced business in Colorado August 3, 1910.

Home Office, 430 Oak Grove Street, Minneapolis, Minn.

President, FRED C. VAN DUSRN. Secretary. WAl.TKR C. LEACH.
Vice-President. J. D. McMILJ^N. Treasurer. WALTER C. LKACH.

CAFZTAI.

Capital paid up in cash. $200, 000. 00.

INCOMX:

Net premium income $

Total investment income 35,985.56

Miscellaneous income 1.096.31

Total income I 37,081.87

Ledger assets December 31, 1923.. 932.521.08

Total $ 969,602.95

DISBUKSXmEirrS
Net amount paid policyholders for losses I 4,416.96

Paid stockholders for interest or dividends 40.000.00

Other disbursements 143.160.70

Total disbursements . I 187,686.79

Balance $ 782.016.20

ASSETS
Total admitted assets > "^'^'- "' M

I.IABIiaTIi:S

Liabilities, except capital and surplus. I 17S.919.14

Capital. $200,000.00; surplus. $l27.tSI04 H27. 484.04

Total liabilities . .< S06.403.18

mSKS AlTD PBEMTUMS
RlskH Premiums

Net amount in force December 31. ll»21 . . . . .$ I

UITDIUIWRITINO EXSCXBIT

i'r«<nuuntM earned liurlng 11*24 I

UnderwrllUiK inroinc earned during 1J>24 1.004 15

I^MMON lncurr««d during 1924 2.687 96

UndorwrltinK <*xp<mimi'm incurred during 1924 ri.934 06

'4"'r< «•" I... IV. .t I.... -MrlfJtr 1i*'i4 :•'-..
I

:'r,

HrVEflTMIUrT EXSIBXT
InvfMtment inrome enrntMl during 1924. $ 4."i.fi61.4ft

Ix>s« on InvoNlmenlH during IV24 2.446.87

InvcHlnient cxpcniiea Inrurrcd durlnc 19X4... 72S.80

0«in from lnv«<Ntm«<nts during I>24 4o ikj» 7H
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miscz:i.i;aiti:ous exhibit
Dividends declared to stockholders during 1024 $ 40,000.00

Dividends declared to policyliolders during- 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during- 1924 7,640.03

Per cent, of losses incurred to premiums earned
Per cent, of underwriting expenses incurred to premiums earned
Per cent, of investment expenses incurred to interest and rents

earned 2.0

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 84.0

COi;OBAl>0 BUSIITESS DUBIlTa TEAB 1924

Gross risks written $ 997,244.00

Less $326,769.00 risks cancelled, and $650,475.00 reinsurance 977,244.00

Net risks written ">

Gross premiums on risks written $ 8.785.02

Less $2,547.36 return premiums, and $6,237.66 reinsurance 8.785.02

Net premiums received $

Ix>sses paid (deducting salvage) $ 4.187.51

Less losses on risks reinsured 4.187.51

Net losses paid $

Losses incurred ,.....$ 2,701.77

Less losses on risks reinsured 2.701.77

Net losses incurred $

IiINES OF nrSUBAirCZ: WSITTEIT Ur COI.OItADO BUBIITG 1924

Net Premiums Net Losses
Received Incurred

Fire $ $

Motor Vehicles
Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone
Hail

Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail

Totals $

Coverag-e on Automobiles in Colorado Buring- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

,

Property Damage .

Kmbezzlement
Liability

Totals $
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NATIONAL AMERICAN FIRE INSURANCE COMPANY
OMAHA, NEB.

Incorporated April 11, 1919. Commenced business October 2" 1M9
Commenced business in Colorado March 1, 1924.

Home Office, 1802 Dodge Street. Omaha, Nebr.

President. W. H. AHMANSON. Secretary, JAMES E. POSTER.
Vice-President, W. L. WILCOX. Trea.surer, JAMES K. POSTER.

CAPITAI.

Capital paid up in cash, 5941,000.00.

INCOME
Net premium income J 270,665.89

Total Investment income 99,465.98

Miscellaneous income 1.164.34

Total income I 371,296.21

Ledger assets December 31. 1923 ' 1,876.165.23

Total I 2.247.461.46

DISBURSEMENTS
Net amount paid policyholders fur lo.s.m^s $ 154,023.33

Paid stockholders for interest or dividends 71.096.50

Other disbursements 187.926.68

Total dis>>iirsements % 413,046.51

Balance I 1.834.414.96

ASSETS
Total admitl.ii

IiIABIIiITIES

Liabilities, except capital and surplus.. i 293.262.40

Capital, 1941,000.00; surplus J4rn r.r.:: a-:, 1.342.653.35

Total liabilities. . . $ 1.635.915.75

KISXS AND PREMIUMS
Risks Premiums

Nf-t amount In fore In-.emher 31. 1924 $58,624,795.00 | 540.059.23

UNDERWRITING EXHIBIT
Premluin.M ••arn*Ml ilwrlnt* 1M24 $ :;<'.M u »>t>

UnderwritlnK huom*' «Hrnid durins 1!>2> 247,936.14

LoHiKfM incurred during 1924 I.'•0.255 71

lTnd«TwrltlnR «*xpenHi'H iiu-arrud during 1924. 1.^8.297.34

Loan from undorwrltlnK during 1924 •" ' ' • «1

ZNTB8TMBHT EXHIBIT
Invcatment Income earned during 1924.. ; 98.ISf.lft

Lous on Invt'HtiiM iitM during 1 924

Invciitmcnt • incurred during l»l'i 4.257.00

Oaln from In s during 1924 93.S6J.16
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Miscx:i^i.ANx:ous exhibit
Dividends declared to stockholders during 1924 $ 71,096.50

Dividends declared to policyholders during 1924

Receipts from Home Office In 1924 ......... .'/I/\^'dL .VI3J3:. JAT'IQITA^
Remittances to Home Office in 1924 !

Increase in surplus during 1924 13,307.59

Per cent, of losses incurred to premiums earned 60.3

Per cent, of underwriting expenses incurred to premiums earned 63.5

Per cent, of investment expenses incurred to interest and rents

earned 4.4

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 110.9

COI^ORADO BUSINESS DURING YEAR 1924

Gross risks written $ 474,600.00

Less $23,070.00 risks cancelled, and $62,706.00 reinsurance 85,776.00

Net risks written $ 388,824.00

Gross premiums on risks written $ 4,950.94

Less $170.25 return premiums, and $782.95 reinsurance 953.20

Net premiums received $ 3,997.74

Losses paid (deducting salvage) $ 400.00

Less losses on risks reinsured

Net losses paid $ 400.00

Losses incurred $

Less losses on risks reinsured

Net losses incurred . $

I^INES OF INSURANCE WRITTEN IN COI.ORADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 3,252.88

Motor Vehicles 68.53

Air Craft • v .• •
jr.-.-..-

Inland Navigation and Transportation .
.'.

Tornado, Windstorm and Cyclone 674.13

Hail 2.20

Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage . .

Registered Mail }.'/:. ; .'! . .

Totals $ 3,997.74 $

Coveragre on Automobiles in Colorado During 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 33.32 $ $

Theft 34.06

Tornado 1.15

Property damage '

Embezzlement
Liability

Totals $ 68.53 $ |
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NATIONAL-BEN FRANKLIN FIRE INSURANCE COMPANY
OF PITTSBURGH, PA.

PITTSBURGH, PA.

Incorporated December 28, 1910. Commenced business January 1, li*ll.

Commenced business in Colorado May 6, 1907.

Home Office. 120-122 Ohio Street West, Pittsburgh, Pa.

President. H. M. SCHMUXT. . Secretary, THOMAS A. HATHAWAY.
Vice-President, NEAL BASSETT. Treasurer. JOHN KAY'.

OAPZTAZ.
Capital paid up in cash. $1,000,000.00.

INCOME
Net premium income $ 3,099,320.26

Total investment income 211,707.32

Miscellaneous Income 89.378.25

Total income | 3,400.405.83

Ledger assets December 31, 1923 4,684.398.25

Total I 8.084.804.08

DISBURSEMENTS
Net amount paid policyholders for lo.syes $ 1,230,717.58

Paid stockholders for interest or dividends 120.000.00

Other disbursements 1,599,759.73

1 fiisl)urs.'in.iits . | 2.950.477.31

Balance $ 5,134,326.77

ASSETS
Total admitted assets $ 5,252.813.31

I.IABII.ITIES

Liabilities, except capital and surplu.s 751,385.76

Capital. $1,000,000.00; surplus, $501.427.r.G . 1.501.427.66

Total liabllitle.s T "
'-" -""i

mi8K8 AND PREMH7MS
Uisks PremtuniB

Net amount in force D.cember 31. 1921 1591.006.982.00 $ 6.477.507.33

UNDERWRITING EXHIBIT
PrenilumM earned duriuK 1924 I 2,407.486.43

Und.rwrltlnK ln«c.me earniMl during 192 1 2.387.148.38

LoiiHeH IncurrtMl clurlnK 1924 1.360.860.61

IJnderwrltliiK expenHfM Incurred during 1924 1.600.883.47

LowH from underwriting durliiK 1924 ,-. .^. ^f.,

INYB8TMBNT BZHIBIT
InvcBtm«M)t Income eiirmd durlnu 1»24 J 2V4.i7o.40

Ix>Mii on InventnientH durluK 1924 2.6S5.9S

Invmtment oxponii*'!* Incurred during 1>24. 14.796.67

Oaln from lfiventm»'nlii during 1H24 276.717 91
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miscei^iianeous exhibit
Dividends declared to stockholders during 1924 $ 120,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Decrease in surplus during 1924 317,867.79

Per cent, of losses incurred to premiums earned 56.5

Per cent, of underwriting expenses incurred to premiums earned 62.3

Per cent, of investment expenses incurred to interest and rents

earned 6.7

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 111.8

COI^OBADO BUSINESS BURINO YEAR 1924

Gross risks written $ 2,348,700.00

Less $507,155.00 risks cancelled, and $655,934.00 reinsurance.... 1,163,089.00

Net risks written $ 1.185,611.00

Gross premiums on risks written $ 29,466.68

Less $6,611.55 return premiums, and $9,388.87 reinsurance 16,000.42

Net premiums received $ 13.466.26

Losses paid (deducting salvage) $ 10,893.83

Less losses on risks reinsured 2,404.52

Net losses paid $ 8,489.31

Losses incurred $ 11 ,590.09

Less losses on risks reinsured 2,328.97

Net losses incurred . . .$ 9,261.12

I.INES OF IKSUBANCE WRITTEN- IN COZiORADO DVRINO 1924

Net Premiums Net Losses
Received Incurred

Fire $ 13,444.64 $ 9,261.12

Motor Vehicles
Air Craft .,..,,jj^;.^,^

Inland Navigation and Transportation
Tornado, Windstorm and Cyclone 21.62

Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail

Totals $ 13,466.26 % 9.261.12

Coveragre on Aatoxuobiles In Colorado During* 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property damage ....

Embezzlement
Liability

'fiAtmii Tvi^Lifli'raavTt L

Totals $
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NATIONAL FIRE INSURANCE COMPANY OF HARTFORD
HARTFORD, CONN.

Incorporated June 4. lS6i'. Commenced business December 1, ]871.

Commenced business in Colorado Maj 15, 1883.

Home Office, 95 Pearl Street, Hartford, Conn.

President. H. A. SMITH. Secretary, S. T. MAXWELl
Vice-President, F. D. LAYTON. Treasurer. F. B. SEYMOUR.

CAPITAI.

Capital paid up in cash, $3,000,000.00.

INCOMX:

Net premium income $17,718,242.35

Total investment income . 1,338,000.17

Miscellaneous income 1,15s, 033. 50

Total income $20,214. 276. C-

Ledger assets December 31. 1923 31,346,932.0^

Increase of paid up capital during the year 1,000,000.00

Total $52,561.20S.(''

DISBUKSEMENTS
Net amount paid policyholders for lo.ssi s $ I*. 610. 074. 09

Paid stockholders for interest or dividends. 497.831.89

Other disbursements >. 447. 559. 34

Total disbursements $18,556,466.::-

OJLOO WX ««XXI«W . v-^-i—!--

Balane . . .^ $34,005,742.74

ASSETS
Total admitted ass< t- $36,04.4.^1,7 7

LlabilltiCR, exc<;pt capital and surplus . .|22.071,8Q2,68

Capital. $3,000,000.00; .Murplus. $10,972,349 OS . IS.972.349.05:

Total Ilabiim.s ,-..:oM''i-T

BISKS AND PBEMTCMS
Kinks Premiums

N«t amr»iint in forre Decpmber 31. 19L'I |:{.S61,6f.5.37S.OO $34. 7^7.1 v] -Jl

UlfDEBWRmirO EXHIBIT
PremlumH ••jii-T>e«i ilurm>^ 1924 $ I T..t».:. :;(•>« :I5

rnU«rwrltln»c Income <>arne<l durinir 1924 17.364,639.89

I^nftMes lncurr««<l durlnir 1924 in om ' -- •"

ITiidiTwrltinu ••xpi-nneK incurred durinK 19t4 ^ i:

f.""" frfUTi nti«l«»r\vrlf MiK flurlnir 19'J4 .

UnrESTMENT EXHIBIT

InvrDlmpnt Income Mirn«Ml durlnic 1924 j .

Lohh on InventmcntM during 1924..... •.*>v,i<

Invontmant AXpenncN incurred durlnn 1934.. 57.622.44

Gain from Inventmentii durlnx 1924 .'.473.500.6'.

1
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Misci:i.i^N£ons exhibit
Dividends declared to stockholders during 1924 % 497,831.89

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 1,870,778.50

Per cent, of losses incurred to premiums earned 57.8

Per cent, of underwriting expenses incurred to premiums earned 47.3

Per cent, of investment expenses incurred to interest and rents

earned 4,1

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 94.6

OOI.OBADO Busnrxrss dubhtg tbas 1924

Gross risks written $12,360,201.00

Less $1,962,894.00 risks cancelled, and $3,030,151.00 reinsurance.. 4,993,045.00

Net risks written $ 7,367,156.00

Gross premiums on risks written $ 143,779.22

Less $21,357.62 return premiums, and $34,84680 reinsurance 56,204,42

Net premiums received $ 87,574.80

Losses paid (deducting salvage) $ 59,532.70

Less losses on risks reinsured 24,761.12

Net losses paid $ 34,771.58

Losses incurred $ 67,436.35

T^ss losses on risks reinsured 25,432.55

I

Net losses incurred $ 42,003.80

IiHTES op nrSTJBANCTE WBITTEK IN COI.ORABO DUBIITO 1924

Net Premiums Net Losses
isTaacA Received Incurred

Fire $ 85,133.60 $ 40,298.64

Motor Vehicles 1,909.35 1,505.94

Air Craft a^TTJ>Xl.??.V. i

Inland Navigation and Transportation
Tornado. Windstorm and Cyclone 531.85 199.22

Hail

Sprinkler Leakage
Riot. Civil Commotion and Explosion
Tourist Baggage :..........;.. aWA .HX.B3CH

Registered Mail

Totals $ 87,574.80 $ 42.003.80

Coverajfe on Automobiles in Colorado Durlngr 1924

Net Premiums Net Losses Net Losse.«i

Received Paid Incurred
Pir^ $ 628.22 $ 35.50 $ 64.08

Theft 887.13 522.34 720.39

•'ollision 360.00 488.86 721.47
Property Damage ':\ : .

.'.
. .^ T^=f«^%K^^'

FTmbezzlement
Liabilitv

Totals $ 1,909.35 $ 1,046.70 $ 1.505.94
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NATIONAL LIBERTY INSURANCE COMPANY OF AMERICA
NEW YORK, N. Y.

Incorporated February, 1859. Commenced business Marcli. l^.'ji*.

Commenced business in Colorado May 15, 1883.

Home Office, 709-711 Sixth Avenue, New York. N. Y

President. GUSTAV KEHR. Secretary, JOHN E. SMITH.
Vice-President. CHAS. H. COATES.

CAPZTAi;

Capital paid up in cash. $1,500,000.00.

INCOMZ:

Net premium income ^ 7.242.862.90

Total investment Income 552.061.30

Miscellaneous income 468,285.82

Total Income $ 8.263.210.02

I^edger assets December 31. 1S23 12.261,523.65

Total 120,524.733.6'

DZSBUBSEMSITTS
Net amount paid policyholders for Id.s.scs | 3.165.1?»3.36

Paid stockholders for interest or dividends 299,910.00

Other disbursements 3.662,786.04

Total disbursements S 7.127,889.40

Balance $13,396,844.27

ASSETS
Total a dm iff.'' -.— .t.. ?1 » ls;« l-^r. <0.

I.IABIZ.ITIZ:S

IJabintle.s. except capital and .surplu.'* $ 8.6S5.563.6S

Capital. 11.500,000.00: surplu.**. $4.003.fif.3 2.'.

.

5.503,663.2;.

Total liabilities . $14,189,226.93

RISKS AND PREMIUMS
UlHks Premiums

Net amount In force December 31. 1924 $1,639,844,800.00 $1 4.1 74..'.] 7.10

XJHDBRWRITINO EXHIBIT
i'r< rinuni.M iiirn»-d durluK 1924 < r.i'iM vn^n
UnderwrltlnK Income fiirncd durlnff 1924 ' <<•: • : u>

LoRM«!H Incurred durlnK 1924 i. ^J Li.

UndrrwritlnK expenH^M Incurred during 1924. >i 'i

< :!. In f r.iiii n int»ru.rlf I iijf Muring' I ;»24 ' ^ .»>>. T

IirVBSTMBNT EXHIBIT
Investment Income earned durliig 1H24.. $ l.724.6lu.3ti

Loss on Investments during 1924 r.si.ma.SR

Investment expiMiHrM lncurre«l durinK 19::4 ' ".' :'

Oaln from Inveslmrnt during 1DI4 i.; ." .-i ::•
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Miscz:i>i.ANz:ous exhibit
Dividends declared to stockholders during 1924 $ 299,910.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1 924

Remittances to Home Office in 1924. . . ^, , ^^. •^. .

Increase in surplus during 1924 1,000.770.06

Per cent, of losses incurred to premiums earned 49.1

Per cent, of underwriting expenses incurred to premiums earned 48.9

Per cent, of investment expenses incurred to interest and rents

earned 4.1

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 88.1

COI.OBADO BUSINESS DUBIITG YEAR 1924

Gross risks written $ 6,080,363.00

Less $973,404.00 risks cancelled, and $592,066.00 reinsurance.... 1,565,470.00

Net risks written $ 4,514,893.00

Gross premiums on risks written $ 68,185.12

Less $9,181.84 return premiums, and $8,602.60 reinsurance 17.784.44

Net premiums received $ 50,400.68

Losses paid (deducting salvage) $ 18.173.35

Less losses on risks reinsured 3,832.19

Net losses paid .,-.,,,, ^.•^. $ 14,341.16

Losses incurred $ 19,386.37

Less losses on risks reinsured 4,550.19

Net losses incurred $ 14,836.18

IiIirBS OF INSTJBANCB WRITTEN IN COI.ORADO DURING 1924

Net Premiums Net Losses
;- J Received Incurred

Fire $ 40,455.12 $ 13,915.93

Motor Vehicles 9,082.86 797.12

Air Craft p.nil.TtC'JfL.r

Inland Navigation and Transportation
Tornado, Windstorm and Cyclone 786.29 64.70

Hail
Sprinkler Leakage -171.96
Riot, Civil Commotion and Explosion 70.37

Tourist Baggage ... :\vr A. J&^i JJ~ 23.00

Parcel Post 155.00 58.43

Totals $ 50,400.68 $ 14,836.18

Coverafire on Automobiles in Colorado Duringr 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 4,627.25 $ 36.49 $ 81.49
Theft 4,307.40 705.63 71 5.63

Collision , -10.00

Property Damage .T^.^^^.-f .^.

'^' ''*^^''
158.21

Embezzlement
Liability

Totals $ 9,082.86 $ 742.12 $ 797.12
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NATIONAL RESERVE INSURANCE COMPANY
EAST DUBUQUE, ILL.

Incorporated January 30. 1919. Commenced business July 1, 1919.

Commenced business in Colorado December 3, 1919.

Home Office, Bank and Insurance Building, Dubuquts, Iowa

President, C. J. SCHRUP. Secretary. S. F. WEISER.
Vice-President, GEO. W. MKYKRS. Treasurer. C. J. SCHRUP.

CAPITAI.

Capital paid up in cash, $500, 000. 60.

INCOME
Net premium income I 821,014.68

Total investment income 72,978.06

Miscellaneous income .:i9,775.56

Total income I 1,133,768.30

Ledger assets December 31, 1923 1,384,517.79

Increase in paid-up capital during the year 200,000.00

Total $ 2.718.286.09

DISBUSSEMEITTS
Net amount paid policyholders for losses ? 412,656.46

Paid stockholders for interest or dividends 30,000.dO

Other disbursements .573,591.52

Total disbursements $ 816.247.98

Balance $ 1 .902.o.'?S.n

ASSETS
'r«t:il admitted assets .-•.':}

I.IABII.ZTIES

Liabilities, except capital and surplus. 'V_»2.506.31

Capital. 1500.000.00: surplus, $436,951.1:'. 9S6.951.1S

T-^^^l H<.>^l11t«.^a t1 Q'.'l l\T 44

RISKS AVS PBBMinXS
KiwkH PrtMUiunttt

.\»l amount In for.H D^cemb.-r .'.1. !:«2I fl 72.287.386.00 | 1 ,65'.>.522 98

UNDI3BWBITIHO EXHIBIT
l'n-miun)M .arn.*!! ilurinK ]92i ..-. i ..,.:..:....'.. is ..... ...

UndorwritlnK inconio oarnod duriiif :1024

LouHwH Incurred durbiK 1924

VnderwrltiiiK vxpenHCH incurrod durlnir 1921

V 'Tc,n» undvrwrltinK durlnic l'»24

IWBSTMBBT EXHIBIT
ItiveHtment income cnrned iluring 1924. 5 1 16,22 7iOfi

Loss on lnv<-><tMi< iit.M durluK 1924

IiivcMtniGDt iictuTr.l durlnii 19: i

Oaln from It tM diirInK 1924 116.227.02
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Misci:i.i.AiTi:ous exhibit
Dividends declared to stockholders during 1924 $ 30,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office In 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 207,758.59

Per cent, of losses incurred to premiums earned 58.9

Per cent, of underwriting expenses incurred to premiums earned 5.3.9

Per cent, of investment expenses incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total income earned 100.4

COIiORADO BUSIlTZiSS DURING YEAR 1924

Gross risks written $ 957,159.00

Less $222,366.00 risks cancelled, and $86,005.00 reinsurance 308,371.00

Net risks written $ 648,788.00

Gross premiums on risks written $ 9,677.40

Less $1,789.37 return premiums, and $1,223.81 reinsurance 3,013.18

Net premiums received $ 6,664.22

Losses paid (deducting salvage) $ 2,445.15

Less losses on risks reinsured 570.81

Net losses paid v r -.f $ 1,874.34

Losses incurred $ 2,440.15

Less losses on risks reinsured 570.81

Net losses incurred
.f 1,869.34

I.INES OF INSURANCX: WRITTEN IN COI.ORADO DURING 1924

Net Premium.s Net Losses
STaafei Received Incurred

Fire ....,...••.• $ 6,664.22 $ 1,869.34

Motor Vehicles
Air Craft ^^JXX-^il^AX't
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone
Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage ;:;.'. .";:.-?;; .CKA. F^^IM^
Registered Mail

Totals $ 6.664.22 $ 1,869.34

Coverasre on Automobiles in Colorado During' 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ -.".'. :V. J". . $ $ 'ilv/i'i'...

Theft : r: : . A . [ ... . .'. .

.

Collision

Property Damage ?.^.«^?.^? '^^.*?^.e-.-

Etmbezzlement
Liability ; .

Totals
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NATIONAL SECURITY FIRE INSURANCE COMPANY
OMAHA, NEB.

lTi<->r]»orated September 12, 1914. Commenced business June li

Commenced business in Colorado April 24, 1919.

Home Office. 1620 Farnam Street, Omaha, Neb.

President, A. J. LOVE. Secretary. P. K. WALSH.
Vice-President. P. K. WALSH. Treasurer. A. J. LOVE.

CAPITAI.

Capital paid up in cash. $500,000.00.

INCOME
NV-t prt-nuuni income ...$ 272,320.47

Total investment income ... 52,205.22

Miscellaneous income 669.69

Total income I 325,195.38

Ledger assets December 31, 1923... 1.035,601.45

Total S 1.360.796.83

DISBURSEMENTS
Net amount paid policyholders lor lo.s.se.s % 122.902.12

Paid stockholders for Interest or dividends 20,000.00

Other disbursements 149. 401. 54

Total disbursements ... $ 292.303.66

Balai I 1.068.493.17

ASSETS
lOtal :i.linitl.-.i t.'s.-,,.!.^ % 1.110.160 40

I.IABII.ITIES

Liabilities, except capital and surplus.. f 283.39r».16

Capital. 1500,000.00: surplu.s. $.126. 76.'.. 2 I 826.765.24

Total liabilities I 1.110.160.40

RISKS AND PREMIUMS
Risks Premiums

Net amount In force December 31.* 1924. < U.077. 775. 00 | 402.H67.89

UNDERWRITINO EXHIBIT
I'D'iniiirnH ••ariied (lurini; l>«il4 i _i •._«»><'*

CiuliTwrllliiK iiHoine «'Hrn<Ml during 1924. 'J21.603.09

LoMncH Inciirri-d rlurluK 1924 .
' »7.»'0i sr,

l/nderwritiuK expenses Incurred during 19S4. ;l'M . 7

!,,.«« rr..tn i,twl.rvvrmn»f during l;»24 > i
•:

UnrRSTMRNT RXHIBIT
Invi>stment Income earned durlnjc 1924.. t ti6,It4ri.25

I«oa« on Invrstmi'ntn durloK 1924 17.81

Inveatmant expensea incurred during 1921 1. 119. IS

(}nin from invcHtmcnts during 1921 66.408.K
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MISCEIiZ^ANZiOUS EXHIBIT
Dividends declared to stockholders during i:)24 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Decrease in surplus during 1924

Per cent, of losses incurred to premiums earned
Per cent, of underwriting expenses incurred to premiums earned
Per cent, of investment expenses incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total income earned

COI.ORADO BUSINESS SUBINO YEAR 1924

Gross risks written $ 6,166.204.00

Less $925,387.00 risks cancelled, and $2,222,866.00 reinsurance.. 3,148,253.00

20.000.00

7.405.87

67.3

57.8

2.4

102.6

Net risks written $ 3.017.951.00

Gross premiums on risks written $ 50,864.01

Less $11,814.25 return premiums, and $23,616.91 reinsurance.... 35,431.16

Net premiums received $ 15,432.85

Losses paid (deducting salvage) $ 12,710.35

Less losses on risks reinsured 6,271.91

Net losses paid $ 6,438.44
rwaMOcr

Losses incurred $ 12,702.48

Less losses on risks reinsured 6.426.04

Net losses incurred $ 6.276.44

I.INES OF INSURANCE WRITTEN IN COI^ORADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire .^.^'?.*.*^-^ $ 13,503.27 $ 5.759.56

Motor Vehicles w.

Air Craft

Tornado, Windstorm and Cyclone i'.'Lvi"". .

:

Hail ..;...

Sprinkler Leakage
Riot, Civil Commotion and Gxplosion
Tourist Baggage . . ......

1,063.40 433.10

826.40

32.28

16.78

65.00

7.50 2.00

h;

$ 15,432.85 $ 6,276.44

Registered Mail ./! "\V../!\\ .:..•:.
''^•'^^"

Totals $

Coverag-e on Automobiles in Colorado During" 1924

,, Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 530.99 $ 244.44 $ 236.10
Theft 345.65 191.66 190.50
Collision 186.76

Property Damage T.^.«^.9.^? '^K'??'^y:\-!> 6.50 6.50

Embezzlement
Liability

Totals $ 1.063.40 $ 442.60 $ 433.10
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NATIONAL UNION FIRE INSURANCE COMPANY OF PITTS-

BURGH, PA.

PITTSBURGH. PA.

Incorporated February 14, 1901. Commenced business March 1, 1901.

Commenced business in Colorado November 6, 1902.

Home Office, 139 University Place, Pittsburgli, Pa.

President. E. E. COLE. Secretary, E. W. HALL.
Vice-President.- A. "W. MELLOi^: ' TVertSlrrfer.'A. W. McELDOWTSTET.

CAFITAI.

Capital paid up in cash, $2,000,000.00.

INCOME
Net premium income. . . $ 7,956,084.74

Total investment income 479,439.6i+

Miscellaneous income 126,453.57

Total income $ 8,561 ,978.0'

Ledger assets December 31. 1923 r^ , . 10,342.239.4

Total $18,904,217.4:

DISBURSEMENTS
Net amount paid policyhiolder.s for losse.s $ 4,159,385.80

Paid stockholders for Interest or dividends 240,000.00

Other disbursements 3,513.284.76

Totpl di«>>nr«^n^Mr,t« $ 7,912,670.56

FHalaru. .'. $10,991,546.91

ASSETS
Total admitted assets $10,999,166.91

I.IABII.ITIES

Liabilities, exc*pt capital and surplu.s 7.810,463.46

Capital. $2,000,000.00; surplus. $1,188,703.46 3, 188.704. 46

Total liabilities ? 1 0.999.1 66.91

mZ8K8 AND PSBMIXXMS
Risks Premiums

.Net amount In forci De.. tuber .11. 1924 $1,148,366,720.00 $12,416,295.27

UNDERWRITING EXHIBIT
I'rentiuniH earned (lurinK 1924 f 7 :'• 7.^3.41

Underwriting Inromf earned durlnir l9S4. • l 109.59

L«»fiiMK Incurr.'d durlHK 1924

Undi'rwrlllnir expcnneii Incurred durinic 19H
friim underwrltltiK durliiK T^-<

ZmrBSTMBNT EXHIBIT
Invrntmcnt Income «*«rned during 1914 % h7^ ^

I^oHii on inventmnntn durlnic 1924 h.li

Inv^ntmfnt i'vp*ni»ri» Incurred durfnir l*i4. :'
• ^

Oklft from l»«\*stm*ntB durlnir 1PS4 m:..7
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misceiii.anz:ous exhibit
Dividends declared to stockholders during 1924 % 240,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 62,030.38

Per cent, of losses incurred to premium.s eurnud 59.4

Per cent, of underwriting expenses incurred to premiums earned 47.6

Per cent, of investment expenses incurred to interest and rents

earned 6.0

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 99.2

COI^OBADO BVSIITESS DUBING YEAB 1924

Gross risks written $ 4,469,804.00

Less $329,143.00 risks cancelled, and $846,236.00 reinsurance.... 1,175,379.00

Net risks written $ 3,294,425.00

Gross premiums on risks written $ 192,124.52

Less $4,331.38 return premiums, and $10,971.35 reinsurance 15,302.73

Net premiums received $ 176,821.79

Losses paid (deducting salvage) $ 145,654.47

Less losses on risks reinsured 906.76

Net losses paid $ 1 14,747.71

Losses incurred $ 1 46,842.37

Less losses on risks reinsured 1,436.26

Net losses incurred $ 145.406.1

1

Z.INES OF INSUBANCB WBITTBK IN COI.OBADO DUBING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 25,817.80 $ 8,197.90

Motor Vehicles
j< tfiV-f Aik'Ai i

535.41 40.40

Air Craft
Inland Navigation and Transportation.
Tornado, Windstorm and Cyclone -17.32 .' .

.

Hail 150,485.90 137,167.81

Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage I'^.^I W! ^'T . ?.^A ^^?}:''

Registered Mail

»
Totals $ 176,821.79 S 145.406.11

: Coverag'e on Automobiles in Colorado Burins' 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire .. $ 220.41 $ 8.15 $ 8.15

Theft ; . . 315.00 32.29 32.25

Collision

Property Damage P^^*fJ^.¥?^ TKaMrrgay-KT
Embezzlement
Liability

L
Totals $ 535.41 $ 40.40 % 40.40



292 Netherlands Insurance Company

THE NETHERLANDS INSURANCE COMPANY, EST. 1845

THE HAGUE, HOLLAND

Incorporated April 12, 1845. Commenced business in U. S. 1913.

Commenced business in Colf)rado April 30, 1913.

U. S. Branch Office, 175 West Jackson Boulevard. Chicago, 111.

U. S. Manager, HAROLD W. LETTON.

CAFITAI.

Depof-it capital, $200,000.00.

iiarcoME

Net premium income $ 557,043.79

Total investment income 41,918.73

Miscellaneous income 140.14

Total income I 599.102.66

Ledger assets Decf-mber 31. Ht2.S 1,394,070.01

Total $ 1.993.172.67

DISBURSEMENTS
Net amount paid policyholders for losses $ 312,682.12

Paid stockholders for interest or dividends

Other disbursements 302.450.20

Total disbursements % 615,132..":

Balance J 1.378,040.r.

ASSETS
Total admitted assets. . $ 1.352,537.0:

i:.IABIX.ITIES

Liabilities, except capital and surplus * 690,436.11

Deposit capital, J200.000.00; surplus. $462,100.91 662,100.91

Total liabllltle.w . .% 1.352.537.02

XISK8 AND PREMIUMS
Uisks Prumlum.'^

Net am(»urit in force December 31. 192 « $109,316,844.00 | 1.077.951.'.'

UNDERWRITING EXHIBIT
PromlumH earned durInK 1924 $ 499.715.6

rndrrwrlthiK Inconu- fftrned during 1924 495.163 .'

I.oHHvH huurrrd durlnfc 1924 334.513.:.'

rnderwrltlMK expenm-H Ineurrt-d during 192 1 272.022.;n

Iw.HH from undrrwrltlnK during 1924 111. 371. 9».

INVESTMENT EXHIBIT
Invfntmrnt lnr<ime I'nrnod during 1921 J 64.348,2"

Ix>Nii on lnv#»iitm«»ntH during 1924 XI (^'

Invf-Blnifni ••xp«nfi#>fi Incurrml during 1924 1.123.":

tittlti from liivfiirmentii during 1924 63.203.'.'

i
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Miscz:i.i;Airz:ous exhibit
Dividends declared to stockholders during 1 924 %

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924 107.89

Remittances to Home Office in 1924 25,107.89

Decrease in surplus during 1924 73,198.57

Per cent, of losses incurred to premiums earned 66.9

Per cent, of underwriting expenses incurred to premiums earned 54.4

Per cent, of investment expenses incurred to interest and rents

earned 2.7

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 108.6^

COI^OBADO BUSINESS DURING YEAR 1924

Gross risks written $ 900,405.00

Less $189,156.00 risks cancelled, and $537,797.00 reinsurance.... 726,953.00

Net risks written $ 173,452.00

Gross premiums on risks written $ 10,957.09

Less $1,478.58 return premiums, and $7,181.18 reinsurance 8,659.76

Net premiums received $ 2,297.33

Losses paid (deducting salvage) $ 6,624.43

Less losses on risks reinsured 4,968.32

Net losses paid , $ 1,656.11

Losses incurred $ 7,505.17

Less losses on risks reinsured 5,628.87

Net losses incurred $ 1,876.30

Z.INES OF INSURANCE WRITTEN IN GOI.ORADO DURING 1924

Net Preinium^ Net Losses
Received Incurred

Fire $ 2,297.33 $ 1,876.30

Motor Vehicles
Air Craft tfR-.-jT^r^.T^/^.-r. ....

Inland Navigation and Transportation
Tornado, Windstorm and Cyclone
Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage , .,* ,,. .a>Tf .>• :

-

Registered Mail

Totals $ 2,297.33 $ 1,876.30

Coverag'e on Automobiles in Colorado During* 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft ;

Collision

Property Damage
Embezzlement
Liability

Totals $



294 Newark Firk Ixsi range Company

THE NEWARK FIRE INSURANCE COMPANY
NEWARK, N. J.

Incorporated November 4, 1811. Commenced business May 14, 1810

Commenced business in Colorado December 19, 1912.

Home Office, 41 Clinton Street, Newark. N. J.

President. A. R. MONROE. * Secretary, T. L. FARQUHAR.
Vice-President, T. L. FARQUHAR. Treasurer. C. E. TITSWORTH.

CAFITAI.

Capital paid up in cash. $1,000,000.00.

iircoMx:

Net premium income % 3,436,948.66

Total investment income 225,318.14

Miscellaneous income 2.798.01

Total Income $ 3,665.064.81

Ledger assets December 31, 1923 5.196.077.91

Increase of paid-up capital during the year 500,000.0i>

Total I 9.361.142.7:

DZSBUSSXSMENTS
Net amount paid policyholders for losses $ l..")64.254.54

Paid stockholders for interest or dividends 525.000.00

Other disbur.sements 1,:?91.005.40

Total di.sbursement.s I 3.480,259.9)

Balance % .^..880.882 81

ASSETS
Total admltt«'d as.sets . $ 6.00:>..'.:i8 3

1

X.ZABZX.ZTXBS

LiabilltleB, except rapltal and surplus < ..76S.158.jv

Capital. $1,000,000,00; surplus. ?1 .2 11 .1 79 7:^ 2,241.179.7:;

Total llfihllit!.'- ' $ »V<^0'» Tit-* :i

RISKS AND PBEMII71CS
Kiaks PrfiniumH

Net amount In forro noremher .11. 192« $64.^1. 189,961 00 | 5.817. 726 5

UNDERWRITING EXHIBIT
PrrruluniH i-urn«M| dttrfnir 19*4 ......' J ."5. 10.",.

IJnd«<rwrltlnK Ini-onw* oHrni'd durlnir 19t4.. 3.106.

T<onfii*n iTHurrt'd during; 192 4 i "'
1'nrtprwrItliiK «-xp«n«i«M linnjrrod durlnR 192 1 ^
'' ' from uiidrrwrltlnK «lurltiK 1921

IWE8TMBNT EXHIBIT
Invfintmcnt Incomi^ onrn"*! durtnff 1921 I tTl

I^oBM on InvPHtmcntM durin'K 1924 i

Invf*«tm*nt •'Xp«>nfi«<ii Inrum'd durlnw 1914

Oaln from lnv«»«tm©nm durlnir 1924 i ••

I
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SHT.

MISCX:i.I.ANEOT7S EXHIBIT
Dividends declared to stockholders during ]!t24 $ 525,000.00

Dividends declared to policyholders during 1024

Receipts from Homei Office in 1924

Remittances to Home Office in 1924

Decrease in surplus during 1924. . 180,788.78

Per cent, of losses incurred to premium.s earned 56.5

Per cent, of underwriting expenses incurred to premiums earned 43.1

Per cent, of investment expenses incurred to interest and rents

earned 14.5

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 105.1

COI^ORADO BUSINESS DURING VBAR 1924

Gross risks written $ 6,951,486.00

Less $1,225,163.00 risks cancelled, and $942,267.00 reinsurance.. 2,167,430.00

Net risks written $ 4,784,056.00

Gross premiums on risks written $ 77,606.73

Less $13,899.04 return premiums, and $14,060.83 reinsurance.... 27,959.87

Net premiums received $ 49,646.86

Losses paid (deducting salvage) $ 31,894.72

Less losses on risks reinsured 7,899.17

Net losses paid
"-Vft-

^ 23,995.55

Losses incurred
'

$ 33,190.23

Less losses on risks reinsured 6,575.17

Net losses incurred $ 26,615.06

I.INBS OF INSURANCE WRITTEN IN COI.ORADO DURING 1924

Net Premiums Net Losses

^^gcZBA Received Incurred
Fire $ 38,989.60 $ 20,572.18
Motor Vehicles 10,327.87 6,033.50

Air Craft ?.!rm-ai?r-> *

Inland Navigation and Transportation
Tornado, Windstorm and Cyclone 329.39 9.38

Hail
Sprinkler Leakage . . .

Riot, Civil Commotion and Explosion
Tourist Baggage .-.t^q^'J dViA- tfite- .

Registered Mail ..,•.-

ih'.:

Totals $ 49,646.86 $ 20,615.06

Coverag-e on Automobiles in Colorado Durinsf 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 4,256.18 $ 2,582.54 $ 3,582.54
Theft 4,900.18 1,797.26 2,298.36
Collision 303.69

Property Damage .T^.HT?.?? '^'- 863.94 112.60 152.60
Tornado 3.88 ^ . ,

Liability

Totals $ 1 0,327.87 $ 4,492.40 $ C, 033.50
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THE NEW BRUNSWICK FIRE INSURANCE COMPANY
NEW BRUNSWICK, N. J.

Incorporated December 27, 1826. Commenced business May 1. 1832.

Commenced business in Colorado September 11, 1905.

Home Office, 70 Bayard Street, New Brunswick. N. J.

President, CHAS. D. ROSS. Secretary, E. B. WYCOFF.
Vice-President, I. D. CLARK. Tr^.«-rMr. E. B WYCOFF.

CAFITAXi

Capital paid up in cash. $300,000.00.

nrcoMS
Net premium income $ 725.650.54

Total investment income 61.318.85

Miscellaneous income 120.224.85

Total income $ 907.194.24

Ledger assets December 31, 1923 1.431.510.01

Increase of paid-up capital during the year 100,000.00

Total % 2.438.704.25

DISBURSEMEITTS
Net amount paid policyholders for losses $ 432,976.72

Paid stockholders for interest or dividends 24.000.00

Other disbursements 502.509.59

Total disbursements I 959.486.31

Balance I 1.479.217.94

A88BT8
Total admitted asset.s $ i. »...'. : : i"

Liabilities, except capital and surplus. $ 928.736.30

Capital, $300,000.00; surplus. |230.fi ? " 1" 530.639.10

T..I-.! li .i.ilit i.-- * 1. ».".'.V:!Tri.40

KISXS AHO PREMIUMS
. Ki.sks rrrniiuinii

Net amount In force r»»*oember 31. 1924 J 163.063.345.00 | 1.440.740.54

UNDERWRITING EXHIBIT
PrfmlumM •arni«<1 durlnir 1^24 ^ .•J. .«<• <i»

UndtTwrltlnK ln<ome «»rn.d durinir lt2< 7.">.h:.;» 2'.«

l.imnt-H Inournd during 1924 i t v.oo :?

UiidcrwrltlitK rxp^-niit'M Inrurri'd durlnic 1924 '
' ' •

LoiM fri»n> uiHl«»rwrHlnK ihirlrifcr 1921 v..
.

.,

UiVBSTMXirT EXHIBIT

InvfNtmcnt inromti oarnfd during 1924. $ I 7H. 391. .14

LoNM on inv«"'".. i.iM durlns 1924 48.304.77

InvrHtmrnt inrurn-d during 1914.. K. 890. 46

(iain fniin II fMdurlnitl9l4 I21.I9«.1J
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MISCEZ.!^AirsOTIS EXHIBIT
Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924 .^

Receipts from Home Office in 1924 JfJKl^ //

Remittances to Home Office in 1924 .••••:

Increase in surplus during 1 924

Per cent, of losses incurred to premiums earned.
Per cent, of underwriting expenses incurred to premiums earned
Per cent, of investment expenses incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declaVed to total income earned

COI.ORADO BUSINESS DUBHTG TBAB 1924

Gross risks written $ 1,217.984.00

Less 1309,833.00 risks cancelled, and $214,982.00 reinsurance.... 524,815.00

24,000.00

49,915.46

62.1

58.1

14.4

106.6

Net risks written % 693,169.00

Gross premiums on risks written $ 13,180.40

Less $2,993.26 return premiums, and $2,534.97 reinsurance 5,528.23

Net premiums received $ 7,652.17

Losses paid (deducting salvage) 12,402.05

Less losses on risks rein.'^iired 8,153.48

Net losses paid $ 4,244.57

Losses incurred $ 12,433.05

Less losses on risks reinsured 8,153.48

Net losses incurred $ 4,279.57

I.IirBS OF INSURANCE WRITTEN IN COI.ORADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 7,652.17 $ 4,279.57

Motor Vehicles
Air Craft /\^!T7:^V.
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone
Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage .'.'. !-\ .'.'.

Registered Mail

k
Totals $ 7,652.17 $ 4,279.57

Coverag-e on Antomobiles in Colorado During" 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage
Ehnbezzlement
Liability

Totals $
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NEW ENGLAND FIRE INSURANCE COMPANY
PITTSFIELD. MASS.

In.orporated November 14, 1919. Commenced business January 7. 1!*20.

Commenced business in Colorado June 28, 1920.

Home OfCice, 124 North Street, Pittsfleld, Mass.

President, H. CALVIN FORD. Secretary, CARL B. GALE
Vice-President, WINTHROP M. CRANE. JR.

CAPITAX
Capital paid up in cash, $200,000.00.

INCOME
Not premium income $ 350,377.23

Total Investment income 45,626.93

Miscellaneous income 23,946.79

Total Income I 419,950.96

Ledger assets December 31. 1923 760,421.75

To.tal I 1.180,372.70

DISBURSEMENTS
Net amount paid policyholders for losses $ 277,559.55

Paid stockholders for Interest or dividends 30,000.00

Other disbursements 157,484.58

Total disbursements I 465,044.13

Balance $ 715,328.57

ASSETS
Total admitted assets ? ' "^ '•" ' "'t

I.IABII.ITIES

Liabilities, except capital and surplu.-^ $ .-59:1.012.::;

Capital. $200,000.00; .surplu.s S 1 .'',1 .«r,l . 1 : 331.661.1:

Total liabilities I 730.673.51

KI8K8 AND PREMIUMS
Risks Promiumn

Net amount in force December 31. 1921 <'.2.782.680.00 | 628.068 i

UNDERWRITING EXHIBIT
l'ririnuni.«< ••Jirnr<i durinK I '••24 <

UndiTwritlnK Inconu? •arn«««l during 1>14.

T^oHHcH Incurred durinK 1 924

IJiulirwritlnic expunMvM Incurred durlnfc l»l.'i

I, ..MM fr.ir.. iiti.i.rwi niiii-r HiirlnR 1124 i'

IBTVBSTMBNT EXHIBIT
Invrntment Inconn* eiirnod during 19'J< I .' • ^
Lonn on inventmnntn during 1924 :• t '. ^

.

Inveatmcnt oxponnefi Incurred durlnjc 1824 1.328.42

Quin from Invc^Ntmuntn durinK 1924 63,906.69
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miscex.i.aneot7s exhibit
Dividends declared to stockholders during 1924 $ 30,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Decrease in surplus during 1924 8,727.07

Per cent, of losses incurred to premiums earned 70.6

Per cent, of underwriting expenses incurred to premiums earned 40.0

Per cent, of investment expenses incurred to interest and rents

earned 3.2

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 101.8

COI.OBADO BUSINESS DUBINO YEAB 1924

Gross risks written % 222,978.00

Less $258,834.00 risks cancelled, and $37,896.00 reinsurance 296,730.00

Net risks written -73,752.00

Gross premiums on risks written $ 2,361.42

Less $1,888.88 return premiums, and $528.33 reinsurance 2,417.21

Net premiums received -55.79

Losses paid (deducting salvage) $ 584.97

Less losses on risks reinsured 205.79

Net losses paid , j,.^,. $ 379.18

Losses incurred $ 144.90

Less losses on risks reinsured 47.76

Net losses incurred $ 97.14

I.INES OF INSUBANCB WBITTEN IN COI.OBADO DUBINO 1924

Net Premiums Net Losses
Received Incurred

Fire $ -73.95 $ 97.05

Motor Vehicles -.32 .09

Air Craft £a-lf?>.tXO:-AIi'
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone 5.53

Hail

Sprinkler Leakage 5.56

Riot, Civil Commotion and Explosion 7.39

Tourist Baggage , ^. .uji-p.
Registered Mail

Totals $ -55.79 $ 97.14

Coverag-e on Automobiles in Colorado During* 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage XX^JnZ^ T'^SWtePlVM :

Embezzlement
Liability

Totals $
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THE NEW HAMPSHIRE FIRE INSURANCE COMPANY
MANCHESTER, N. H.

Incorporated July, 1869. Commenced business April, 1870.

Commenced business in Colorado May 10, 1883.

Home Office, 156 Hanover Street, Manchester, N. H.

President, FRANK W. SARGEANT. Secretary. FRANK E. MARTIN
Vice-President. WALTER M. PARKER. Treasurer, NATHAN P. HUNT

CAFITAI.

Capital paid up in cash, $2,250,000.00.

INCOME
Net premium income I 4,848,377.16

Total investment income 505,083.87

Miscellaneous income 41,597.37

Total income % 5.395.058.40

Ledger assets December 31, 1923 9.227.706.08

Increase of paid-up capital during the year 250,000.00

Total $14,872,764.48

DISBXTRSEMENTS
Net amount paid policyholders fur losses $ 2.686,932.84

Paid stockholders for interest or dividends 329,636.00

Other disbursements 2,274,687.27

Total di.shursements $ 5.291,256.11

Balanc . $ 9.581.508.37

ASSETS
Total admitted a.ssets $12,139,692.87

KZAEZX^ZTZES

Liabilities, except capital and surplus $ 6,217.112.36

Capital. $2,250,000.00: surplus. $3,672,580.51 5.922.580.51

Total liabilities $1 oiio r>.)' .<7

BISKS AND PBEMIimS
Ki.sk.s I'renuuinH

Net amount In force December 31. 1924 $1,070,709,192.00 $ 9.S76.7nn S«

UNDEBWRITINO EXHIBIT
PrmilumH turned (lurltijf 1924 % i.Tii: -«
UndtTwrltlMK Irnom** .amtfl during 1921 4.696. -

LoHMen ln<-urr*Ml durlnfc 1924

UndtTwrltlMK i'xp«'nMeH Inrurred duriitfc 1924

LoMM fr«»m und.rwrlilnK MnilnK 1921

INVESTMENT EXHIBIT
InvcMtment Inrom*' rarnrd durlnic 1924 I i '^7

•
-

L<»mi on lnvr»lm«Mitii durlnv 1924 •'.'.'.

InvcHtmont pxpcnwon Incurred during 1?S4. i'

Oiiln from lnv«>Ntmi«ntB durliiK 1924 ••^7 •

I



New Hampshire Fire Insirance Company :]()!

miscei.i.aneotjs exhibit
Dividends declared to stockholders during 1924 I 340,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924 . . .•

Remittances to Home Office in 1924

Increase in surplus during 1924 . . ! 270,351.07

Per cent, of losses incurred to premiums earned 60.5

Per cent, of underwriting expenses incurred to premiums earned 46.5

Per cent, of investment expenses incurred to interest and rents

earned 8.5

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 95.2

COI.OBADO BUSINESS DURING TEAS 1924

Gross risks written $ 5,709.389.00

Less $1,082,588.00 risks cancelled, and $339,850.00 reinsurance.. 1,422,438.00

Xet risks written I 4,286,951.00

Gross premiums on risks written | 62,407.11

Less $9,256.70 return premiums, and $4,013.26 reinsurance 13,269.96

Xet premiums received $ 49,137.15

Losses paid (deducting salvage) $ 33,359.05

Less losses on risks reinsured 10,177.32

Xet losses paid $ 23,181.73

Losses incurred $ 33,407.45

Less losses on risks reinsured 10,175.35

Xet losses incurred $ 23,232.10

i.iirEs or nrsuBANCE wbitten mt coi.okado dubino 1924

Xet Premiums X"et Losses
Received Incurred

Fire $ 48,161.48 $ 23,559.38

Motor Vehicles 802.50 -331.47
Air Craft
Inland Xavigation and Transportation
Tornado, Windstorm and Cyclone 115.56 1.04

Hail
Sprinkler Leakage 51.82 3.15

Riot. Civil Commotion and Explosion 5.79

Tourist Baggage
Registered Mail

Totals $ 49.137.15 $ 23.232.10

Coverage on Automobiles in Colorado During* 1924

Xet Premiums Xet Losses Xet Losses
Received Paid Incurred

Fire S 485.67 $ 668.53 $ -331.47

Theft 301.83

Collision 15.00

Property Damage
Embezzlement
LiabiUty

Totals S 802.50 $ 668.53 $ -331.47



302 New India Arstraxce Company

THE NEW INDIA ASSURANCE COMPANY, LIMITED
BOMBAY, INDIA

Incorporated lyib. Commenced business in U. S. February 4, 1H21.

Commenced business in Colorado May 2, 1921.

U. S. Branch Office, 80 Maiden Lane, New York, N. Y.

U. S. Manager, SUMNER BALLARD.

CAFITAI.

Deposit capital, J200.000.00.

INCOMX:

Net premium income I 1,488.708.91

Total investment income 70,972.30

Miscellaneous income 30,706.69

Total income $ 1.590,387.90

Ledger assets December 31. 1923 1,974.768.10

Total i 3.565,156.00

DISBURSEMENTS
Net amount paid policyholders for losses ;J 1.373,249.24

Paid stockholders for interest (tr dividends

Other disbursements 520.339.77

Total disbursements $ 1.893,58;«.0l

Balance J 1,6U,5B6.99

ASSETS
Total admitted assets I 1.997.338.15

I.IABII.ITIES

Liabilities, except capital and surplus j>2\ .\ i-.',:\

Deposit capital, 1200.000.00; surplus. $176,225.42 .?76,225.42

Total liabilities. % 1.997.338.15

BISKS AND PREMIUMS
lUsktt Vi..

Net amount in force December 31. 1924 $220,347,528.00 | 2.278.504.68

UNDERWRITING EXHIBIT
Tr. M.ium.M <arned durlnjc 1^24 ...* I 1.731.737.99

UnderwrlllnB Income eurnod during 1824 1.731.737.99

IX.MHCB Incurred durluK 1924 1.385.817.02

UnderwritlnK expviiHeH incurred durinK 1924 .'•0;«.418.31

LiiHH fr<»m unilerwrltlnK duriuK 1924 163,497.34

IHVBSTMBNT EXHIBIT
InvcHtment lnc<»me earned durlnK 1924. $ 214,14.^.87

lAtmtt on InveHtmentii durlnx 1924 758.60

lnvfiilm«*nl rxpeniM'fi Ineurn-d durins 1984 2.164.96

Oalh from Inventmentii during 1984 211.882.21

I
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MISCEIiIiANEOUS EXHIBIT
Dividends declared to stockholders during 1924 1

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924 M-vI. ^WAJAM W.:. .',

Remittances to Home Office in 1924.,. ...5. . .-. y- ». f^^TT*
Increase in surplus during 1924 . . . . ."f^". •.......'./::. . .^. 48.424.87

Per cent, of losses incurred to premiums earned 80.0

Per cent, of underwriting expenses incurred to premiums earned 29.4

Per cent, of investment expenses incurred to interest and rents

earned 3.3

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 97.5

COI.OBADO BUSINESS DUBIITG TBAR 1924

Gross risks written % 573,708.00

Less $157,419.00 risks cancelled, and $ reinsurance 157,419.00

Net risks written $ 416,289.00

Gross premiums on risks written $ 8,997.92

Less $1,443.53 return premiums, and $ reinsurance 1,443.53

Net premiums received $ 7,554.39

Losses paid (deducting salvage) $ 4,818.05

Less losses on risks reinsured

'vrtnw:a:R«TT«»ia
Net losses paid $ 4,818.05

Losses incurred $ 5,137.74

Less losses on risks reinsured

Net losses incurred $ 5,137.74

IiINBS OF INSUSAirCi: WRITTEN IK' COIiOBADO DUBINO 1924

Net Premiums Net Losses
Received Incurred

Fire $ 7,499.34 $ 5,137.74

Motor Vehicles ^^^^.v-w^ • •, -8.86

Aircraft .^.^^^^^^^^^Z;:

Inland Navigation and Transportation
Tornado, Windstorm and Cyclone 6.37

Hall
Sprinkler Leakage 53.88

Riot, Civil Commotion and Explosion 3.66

Tourist Baggage .7 . P.-}!^A . f^P? /

Registered Mail

Totals.' $ 7,554.39 $ 5,137.74

Coveragre on Antomobiles in Colorado During* 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire ...$ -8.86 $ $

Theft '.

Collision

Property Damage TJW^f5^? 'r".T??T?.T7''

Embezzlement
Liability

Totals $ -8.86 %
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NEW ZEALAND INSURANCE COMPANY, LIMITED
AUCKLAND, NEW ZEALAND

Iiiforporatfd May 1, ISoH. Commenced business in I'. S. May 1.

Commenced business in Colorado April 9. 1900.

U. S. Branch Office, 334 California Street, San Francisco. Calif.

U. S. Managers. W. M. SPEYER and W. G. STONE.

CAPITAI.

Deposit capital, $400,000.00.

ZHCOMJS
Net premium income I 1,112,166.68

Total investment income 91,400.05

Miscellaneous income 83,334.90

Total income $ 1.286.901.63

Ledger assets December 31. 1923 2,184,529.79

Total $ 3,471.431.42

DISBURSEMENTS
Net amount paid policyholders for losses $ 666,872.35

Paid stockholders for interest or dividends

Other disbursements . . 635,794.53

Total disbursements... $ 1,302.666.88

Halai . $ 2.168.7C4 :

ASSETS
Total admitted as.s. . .$ 2.343.921.05

I.IABII.ITIES

Liabilities. ex<ept capital and surplus > 1.263,370.63

Depc.sit caplUil. $400.000 00; surplus. 1690.550.42.. 1.090,550.42

Total nabllltbv < 2.343.921.06

RISKS AKD PREMIUMS
KiNks i-remiuiii-

Net amount in force December 31. 1924 $168,519,425.00 $ 1.807.77::

UNDERWRITING EXHIBIT
Prenilurn.M earinii itiirinjr 1 f«24 > M '

ITndtTwrltlnK Income earned durinif 1924

lyonnoii Incurred during 1924 <.•.. . .

rnderwrltlng ex|ienHeH Ineurred during l!'"' 482. 46«.

I ..M^ rr,.,,, .i.wi... VI rit i.,r (luring l«»?l •.'T.-.i*

INVESTMENT EXHIBIT
Inv<>Mtment liieoine eiirue<| during 191'

i

-1

LoMH on inVfNtmenin during 1924. . .

'
'^''

Invrntment exprnurn Incurn-d during 1924 i "

Guin from invciitm«ntfi during 11*24 i (T .s ••.
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MZSCEZ.i:.ANi:OUS EXHIBIT
Dividends declared to stockholders during 1024 .f

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924 83,1 r)S«.45

Remittances to Home Office in 1924 .,,..,v.:
141,798.57

Increase in surplus during 1924 .\ . X''.*. . r 61,940.82

Per cent, of losses incurred to premiums earned r)9.4

Per cent, of underwriting expenses incurred to premiums earned 43.0

Per cent, of investment expenses incurred to interest and rents

earned 12.1

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 90.6

COI^ORADO BUSINESS DURING YEAR 1924

Gross risks written $ 3,275,545.00

Less $568,036.00 risks cancelled, and $223,952.00 reinsurance 791,988.00

Net risks written $ 2,483,557.00

Gross premiums on risks written $ 37,384.10

Less $4,779.11 return* premiums, and $3,769.84 reinsurance 8,548.95

Net premiums received $ 28,835.15

Losses paid (deducting salvage) $ 18,418.62

Less losses on risks reinsured 2,036.52

Net losses paid $ 16.382.10

Losses incurred $ 1 8,322.60

Less losses on risks reinsured 1,752.69

Net losses incurred $ 16,569.91

Z.INES OF INSURANCE WRITTEN IN COI.ORADO DURING 1924

Net Premiums Net Losses
Received ' Incurred

Fire $ 28,830.98 $ 16,569.91

Motor Vehicles

Air Craft / j Hfi.i j
Inland Navigation and Transportation. . . >

Tornado, Windstorm and Cyclone
Hail '.

Sprinkler Leakage 4.17

Riot, Civil Commotion and Explosion
Tourist Baggage XM r. Jii'.,;.

Registered Mail

I

Totals $ 28,835.15 ? 16,569.91

Coverage on Automobiles in Colorado During" 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft . #
Collision

Property Damage TJHIl?.'!^ '""HTJtCT.'l"

.

Emjjezzlement
Liability

Totals

11
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NIAGARA FIRE INSURANCE COMPANY
NEW YORK, N. Y.

Incorporated July, 1850. Commenced business August, 1850.

Commenced business in Colorado April 25, 1883.

Home Office, 123 William Street, New York, N. Y.

President. OTHO K L.ANE. Secretary, CHAS. A .LUNG.
Vice-President, BERNARD M. CULVER. Treasurer, WALTER W. RICHEY.

CAPITA!.
Capital paid up in cash, $3,000,000.00.

INCOME
Net premium income $ 9,€88,851.26

Total investment income 839,001.95

Miscellaneous income 165,070.48

Total income $10,692,923.69

Ledger assets December 31, 1923 16,872,253.97

Total $27,565,177.66

DISBUSSEMENTS
Net amount paid policyholders for losses $ 5,504,730.59

Paid stockholders for interest or dividends 480,000.00

Other disbursements 4,130,256.15

Total disbursements $10,114,986.74

Balance $17,450,190.92

ASSETS
Total admitted assets $1 S,!><.)6.765.59

I.IABII.ITIES

Liabilities, except capital and surplus $10,987,337.50

Capital, $3,000,000.00: surplus. $5.009.428.09 8.009.428.09

Total liabilities $18,996.76^.59

BISKS AND PREMIUMS
Risks Premiunia

Net amount In force December 31, 1924 $1,935,415,767.00 $17,731,111.31

X7NDERWRITINO EXHIBIT
PremiumH earned during 1!'24 $ 9.525.291.37

UnderwritlnK income eHrn.-d during 1924 9.510.953.94

LosHes incurred durinR 1924 5.475.424.59

Underwrltinjf expeuHoH Incurred during 1924 4.103.004.00

LoHH from underwriting during 1!>24 #7 474 fir.

ZNVB8TMBNT EXKIBIT
InveBlment Income earned during 1924 i S45.95i.01

LoKfi on InvewtmentB during 1 924 .?.S7S .TO

Invontment fxponnon lnrurn>d during 1924 i ^ " i s

Onlii fn.iii liiviHlmi.nt.H iliirltiir l'.t24..* l.SL'.'l.TiiN .'.".
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MISCEIiIiANXSOUS EXHIBIT
Dividends declared to stockholders during 1924 $ 480,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924 5T-.1?*!-*?. WO*TST •
'•

Remittances to Home Office in 1924 ,. , ...,.

Increase in surplus during 1924 . ..^^V. ^ 1,276,293.88

Per cent, of losses incurred to premiums earned 57.5

Per cent, of underwriting expenses incurred to premiums earned 43.1

Per cent, of investment expenses incurred to interest and rents

earned 2.1

Per cent, of total losses and expenses .incurred and dividends
declared to total income earned 88.7

COIiOBADO BUSINESS DURING YBAB 1924

Gross risks written $ 8,368,193.00

Less $2,133,204.00 risks cancelled, and $1,008,786.00 reinsurance. 3,141,990.00

Net risks written $ 5,226,203.00

Gross premiums on risks written $ 83,863.93

Less $15,886.34 return premiums, and $10,737.66 reinsurance.... 26,624.00

Net premiums received $ 57,239.93

Losses paid (deducting salvage) $ 33,695.97

Less losses on risks reinsured 11,789.43

Net losses paid $ 21,906.54

Losses incurred . $ 33,965.97

Less losses on risks reinsured 13,796.43

Net losses incurred $ 20,169.54

IiINES OF INSURANCE WRITTEN IN COI.ORADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 51,922.92 $ 18,842.00

Motor Vehicles 4,959.02 1,209.12

Air Craft .'^n^.-Wih^A
Inland Navigation and Transportation , ,

Tornado, Windstorm and Cyclone 294.98 113.69

Hail
Sprinkler Leakage 40.77 4.73

Riot, Civil Commotion and Explosion 22.24

Tourist Baggage ,

Registered Mail

Totals $ 57,239.93 $ 20,169.54

Coveragre on Automobiles in Colorado Dnrinif 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 2,057.99 $ 716.76 $ 734.52
Theft 2,479.51 375.56 221.07
Collision 277.71 232.43 193.34

Property Damage .JT^K:^!^ TTfrrflJ^^l'-v- 57.37 60.19

Embezzlement ,

Liability

Totals $ 4,959.02 $ 1,382.12 $ 1,209.12



308 Nippon Firk Insurance Comi^any

NIPPON FIRE INSURANCE COMPANY. LIMITED
TOKYO, JAPAN

Incorporated April, 1892. Commenced business in r. S. Auccust •; 1 n '^

Commenced business in Colorado October 1, 1919.

U. S. Branch Office, 110 Wijliam Street, New York. N. Y.

U. S. Managers. FESTER. FOTHETRGII.T. AND HARTUNG

CAPITAI.

Deposit capital. $200,000.00.

INCOME
Net premium income I 30,156.79

Total investment Income 66.679.ot

Miscellaneous income

Total income $ 96.836.33

Ledger assets Der«^mb.T ::i, T.t2.! 1,229.175.04

Total . . $ 1.326.011.37

DISBURSEMENTS
Net amount paid policyholders for losses $ 343.625.64

Paid stockholders for Interest or dividends

Other disbursements 58.038.85

Total disbursements.. % 401.664.49

Balance % 924.346.88

ASSETS
Total admitted aaset.^ ^ m-,2.8S1.53

£IABII.ITIES

Liabilities, except capital and surplus $ 242.93r».23

Deposit capital. 1200,000.00; surplus. $519,946 ;• TlS».»46.30

Total liabilities. . i 96S.S81.6I

RISKS AND PREMIUMS
lvisk»« Ti f-iiii(iilir>

N*»t amount in force Deremlior 31. 1921 $33,630.070 00 $ 349.155.86

UNDERWRITING EXHIBIT
PremluniH famed durlnjf 1924 <

Undrrwrltinj: Income enrnod during 1924 t : i .
'"

I..08IICJI Inrurrod «lurinK 192 4 > • ^ ^

:

IJnderwritinR fXp«n»oH Incurred during 1924

(tain from undtTwrltlnit during 1924

INVB8TMBNT EXHIBIT
InveMtmrnt income earned during 19t4

I^iM on InvcHtmentfl during 1924

InveHtmont oxpenwrn Incurred during 19:' i

3aln from Invt^ntments during 1924. .

:;..:.M ::t

..•. "'ts ::

64.14079
6.280.6«

1.289.90

i6.r.70 J9
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misczhii^aneous exhibit
Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924 .,. 21,035.32

Increase in surplus during 1924 . 191.583.44

Per cent, of losses incurred to premiums earned 62.9

Per cent, of underwriting expenses incurred to premiums earned 5.5

Per cent, of investment expenses incurred to interest -and rents

earned 2.4

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 60.3

COZ.ORADO BUSINESS DURING YEAR 1924

Gross risk.s written $ 144,622.00

Less $229,978.00 risks cancelled, and $ reinsurance 229,978.00

Net risks written $ -85,356.00

Gross premiums on risks written $ 2,152.06

Less $1,324.01 return premiums, and $ reinsurance 1,324.01

Net premiums received $ 828.05

Losses paid (deducting salvage) $ 1,624.06

Less losses on risks reinsured

Net losses paid $ 1,624.06

Losses incurred $ 1,626.16

Less losses on risks reinsured

Net losses incurred $ 1,626.16

l^INES OF INSURANCE WRITTEN IN COI^ORADO DURING 1924

Net Premiums Net Losses
Received ' Incurred

Fire . atSCtVKJLIfl:,^:!^^ • . • . $ 819.70 $ 1,601.03

Motor Vehicles
>:i/nfn/rt 'fh'

^-^^ 1^50
Air Craft .".,. . /.„,"..,..,. '. •••••• • • •

Inland Navigation and Transportation
Tornado, Wind.storm and Cyclone .90 8.63

Hail .

Sprinkler Leakage i<yr<iiM'A->i'4. -X ,sa- -,.:^ ?>• •.

Riot, Civil Commotion and Explosion
Tourist Baggage
Regi.stered Mail

Totals $ 828.05 $ 1.626.16

Coverag-e on Antoxuobiles in Colorado Duringr 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire -^IH^HV^^ •^vr'^MT7'-45 $ 16.50 $ 16.50

Theft "..;.'. ~
. r .'

Collision

Property Damage
Embezzlement
Liability

Totals % 7.45 $ 16.50 % 16.50
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*NORDISK REINSURANCE COMPANY, LIMITED
COPENHAGEN, DENMARK

Incorporated June 30, 1894. Commenced business In U. S. October 17, 1919.

Commence(i business in Colorado, December 5, 1919.

U. S. Branch Office, 15 William Street, New York, N. Y.

U. S. Manager, JOHN H. KIRKER.

CAPITAL
Deposit capital, $200,000.00.

INCOME
Net premium income $ 114,456.76

Total investment income 56,547.23

Miscellaneous income 24,567.64

Total income $ 195,571.63

Ledger assets December 31, 1923 1,193,272.66

Total $ 1,388.844.29

DISBUBSEMENTS
Net amount paid policyholders for losses S 503,761.17

Paid stockholders for interest or dividends
Other disbursements 73,51 3.37

Total disbursements $ 577,274.54

Balance S 811.569.75

ASSETS
Total admitted assets $ 85y.534.05

I.IABII.ITIS8

Liabilities, except capital and surplus I 156, 536. S:

Deposit capital, $200,000.00; surplus. $502.997.23 702.997.1'

Total liabilities ..$ 859.534.05

BISKS AND PBSMII71C8
KiskB Premiums

Net amount in force December 31. 1921 $ |

UNDBBWBITINO EXHIBIT
PremiumH earned during 1924 $ 722 06:

Underwriting Incumc earned during 1924..

Louses Incurred during 1924

Underwriting oxpenHen Incurred during 1924...

Gain from undtTwriting during 1924

INVESTMENT EXHIBIT
Investment Income earned during 1924.... 99,l(i-.79

Loss on Investments during 1924

Investment expenses incurred during 1924 1.258. OS

Gain from Investments during 1924 97,844.77

^Reinsured In Automobile Insurance Company uf Hartfortl a« of Decem-
ber II. 1924.

i
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MISCEI^I^AITEOUS EXHIBIT
Dividends declared to stockholders during 1924 $

Dividends declared to poliycholders during 1924

Receipts from Home Office in 1924 BAlXl^.d icViilC /»

Remittances to Home Office in 1924 7,014.13

Increase in surplus during 1924 233,446.14

Per cent, of losses incurred to premiums esLTtied. . .
.'. A . . . CiO.r '

'

69.9

Per cent, of underwriting expenses incurred to premiums earned 10.3

Per cent, of investment expenses incurred to interest and rents

earned 2.3

Per cent, of total losses and expenses incurred and dividends
clared to total income earned 70.7

COZiORADO BUSINESS DURING YEAR 1924

Gross risks written $ 268,724.00

Less $100,386.00 risks cancelled, and $ reinsurance 100,386.00

Net risks written $ 168,338.00

Gross premiums on risks written $ 3,865.74

Less $1,129.34 return premiums, and $ reinsurance 1,129.34

Net premiums received $ 2,736.40

Losses paid (deducting salvage) $ 2,873.54

Less losses on risks reinsured

Net losses paid $ 2,873.54

Losses incurred $ 2,829.80

Less losses on risks reinsured

Net losses incurred $ 2,829.80

Z.INES OF INSURANCE WRITTEN IN COI^ORADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire .*
$ 2,711.96 $ 2,829.80

Motor Vehicles 24.44

Air Craft
Inland Navigation and Transportation
Tornado, "Windstorm and Cyclone
Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail

k
Totals $ 2,736.40 $ 2,829.80

Coveragre on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 24.44 $ $

Theft
Collision

'

Property Damage
Embezzlement
Liability

Totals $ 24.44 $
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NORTH BRITISH AND MERCANTILE INSURANCE COM-
PANY, LIMITED

LONDON AND EDINBURGH. GREAT BRITAIN

Incorporated 1809. Commenced business in U. S. 1866.

Commenced business in Colorado May 14, 1883.

U. S. Branch Office. 76 William Street, New York, N. Y.

V. S. Manager. CECIL F. SHAI.I.CUOSS.

CAFITAI.

Deposit capital. $400,000.00.

INCOME
Net premium income $ 7,898,694.45

Total investment income 538,094.57

Miscellaneous income 50,681.13

Total income $ 8.487,470.15

Ledger assets December 31, 1923 13.743,996.24

Total $22,231,466.39

SISBURSEMEITTS
Net amount paid policyholders lor lossts $ 3,787,508.05

Paid stockholders for interest or dividends.

Other disbursements .197,960.49

Total dishurs. meiits I 7.985.468.54

Balanr. $14,245.997 85

ASSETS
Total a<lmitt.-<i assets ?' ; ^

. .^

X.IABIIiITIX:S

Liabilities, except capital and surplus : iiSI. 189.91

!»<i.MMit capital. $400,000.O(. -Mri^M- <-. -v. ...78.^.. 187.27

Tot:.l li:.l,iliii.s $14,869,377.18

RISKS AND PREMIUMS
lU.Hk.H I'rtniiums

N^t amount In forr*. P.-c.-mber 31. 1924 -1.628.24.^.892.00 $14,447,611.80

UNDERWRITINO EXHIBIT
I'nnilutns earru-d dnrliiK 1924....

Underwrltlnif ln<'ome ••arnrd rturlnr

LofiHfM Inrurred UuHmk l'.«24 .
:•

IJndrrwrltlnic exprriHe» incurred durlnr 1$24 :<'.''j1

«••'•• f' ,.,.1... ....-If i..^ ,!.,rlM>f JH?4 '• I
' ^1

INVESTMENT EXHIBIT
Invetitmrnt Incomo rnrnrd durlny 1924 '

LoMii on lnv<Mtmentf« durliiK 1924

Invmtmont oxp*»nMOH Inrurrrd during 1»24. • ^'^ ^3

Oi»ln frnni lnvi'Hfm«-ntM durlnit 1924 '.

.

•<. n»j
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MISCEi:iZ.ANi:OVS EXHIBIT
Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924
Remittances to Home Office in 1924
Increase in surplus during 1924
Per cent, of losses incurred to premiums earned
Per cent, of underwriting expenses incurred to premiums earned
Per cent, of investment expenses incurred to- interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total income earned

507,012.55

594,856.87

52.4

45.9

3.0

87.7

COI^ORADO BUSINESS DURING VBAB 1924

Gross risks written .HI, 749, 532. 00

Less $3,924,287.00 risks cancelled, and $1,584,966.00 reinsurance. 5,509,253.00

Net risks written $ 6,240,279.00

Gross premiums on risks written $ 144,164.92

Less $31,976.48 return premiums, and $24,527.66 reinsurance.... 56,504.14

Net premiums received $ 87,660.78

Losses paid (deducting salvage) $ 53,799.80

Less losses on risks reinsured 15,212.33

Net losses paid $ 38,587.47

Losses incurred $ 52,391.80

Less losses on risks reinsured 15,089.33

Net losses incurred $ 37,302.47

I.INES OF INSURANCE

Fire

Motor Vehicles
Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone. .VUn^^i* .....

Hail
Sprinkler Leakage '

Riot, Civil Commotion and Explosion
Tourist Baggage .......;............

Registered Mail
All other, viz.: :«ra«<i awA axai

Water Damage
Rain

WRITTEN IN COI^ORADO DURING 1924

Net Premiums Net Losses
Received

$ 63,367.68

21,754.15

965.87

448.81

Incurred
30,293.01

6.498.'J6

373.95

101.55

66.16

23.01

452.90

31.25

550.95 35.00

Totals ; . .$ 87.660.7a $ 37,302.47

Coverag'e on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses

Fire

Theft
Collision

Property damage
Embezzlement . .

Liability

riffiKZii

Totals $

Received Paid Incurred
7,955.15 $ 3,158.04 $ 3,523.04

12,855.00 2.819.52 2.719.52

779.00 76.40 76.40

163.00 180.00 180.00

2.00

21,754.15 $ 6.233.96 % 6.498.96
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NORTHERN ASSURANCE COMPANY, LIMITED
LONDON, ENGLAND

Incorporated June 2, 1836. Commenced business in U. S 1854

Commenced business in Colorado June 17, 1884.

U. S. Branch Office, 55 John Street, New York, N. Y.

U. S. Manager, A. G. MARTIN.

CAPITAI.

Deposit capital, $400,000.00.

INCOMX:
Net premium income $ 5,616,889.15

Total investment income 411,595.72

Miscellaneous income 34,762.09

Total income $ 6,063.246.96

Ledger assets December 31, 1923 9.201,538.00

Total $1.').2K4.7S4/j6

DISBURSEMENTS
Net amount paid policyholders for losses $ 3,513,313.90

Paid stockholders for interest or dividends

Other disbursements 2,993,493.06

Total disbursemeiit8??..^i.!^.^T.V.??!lf... $ 6.506.806.96

Balance $ 8,757. 978. On

ASSETS
Total admitted assets ^ s.9«0. 540.^9

I.IABIZ.ITIES

Liabilities, except capital and surplus . .1 6,:{S'.».:uiL' ;•'

Deposit capital, $400,000.00; surplus. $2.170,577.43... 2.570.577.4;

Total liabilities. .$ 8,960,540.3!'

BISKS AND PREMIUMS
Ui.sks Premiums

Net amt.unt In force December 31, 1924 M ,173.586.673.00 $10.611.267.4.

UNDERWRITING EXHIBIT
i'r< iiiiuriiH «-iirned Uurlng K'24 { :> ^ >

'

UnderwritInK income earned during 19S4

Lkishch incurred durinR 1924

Umlerwrlting uxiM-nnvH inrurr<)d during 1924.... :.'.:> l(i.:tri7. a

i

LoBM from undurwrltlriK durlriK 1924 270.349.3'.<

INVSSTMBNT EXHIBIT
InvoHlment Income earned during 1924. I :>•• -

I.HIIIII on InveBlmontB during 1924 i.;:. i. -

lnv«iitmont exp«)niiua Incurred during 1924. 60.52i».&0

Diiin from Invtatments during 1»24 &94,1&2.8S
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MISCEIiIiANXIOUS EXHIBIT
Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924

Per cent, of losses incurred to premiums earned
Per cent, of underwriting expenses incurred to premiums earned
Per cent, of investment expenses incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total income earned

16,139.09

273,168.74

66,773.81

61.4

42.9

14.8

95.1

COI.ORADO BUSINESS DURING YEAR 1924

Gross risks written $ 5,693,169.00

Less $933,456.00 risks cancelled, and $723,689.00 reinsurance 1,657,145.00

Net risks written $ 4,036,024.00

Gross premiums on risks written $ 72,737.78

Less $10,479,67 return premiums, and $11,264.25 reinsurance.... 21,743.92

Net premiums received $ 50,993.86

Losses paid (deducting salvage) $ 44,390.03

Less losses on risks reinsured 8,033.10

Net losses paid $ 36,356.93

Losses incurred $ 44,444.57

Less losses on risks reinsured 7,901.88

Net losses incurred $ 36,542.69

I^INES OF INSURANCE WRITTEN IN COI.ORADO DURING 1924

Net Premiums Net Losses

Fire $

Motor Vehicles
Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone
Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage ;?r.'i.. T.^'Vs.

Registered Mail
All other, viz.:

Ocean Marine

Received
47,307.03

3,056.17

43.80

417.28

Incurred
34,065.31

1,540.61

920.42

144.36

12.50

16.35

12.72

Totals $ 50,993.86 $ 36,542.69

Coveragre on Antozuobiles in Colorado During* 1924

Fire

Theft T:

Collision

Property Damage
Embezzlement
Liability

Net Premiums
Received

$ 1,474.60

1,463.90

33.25

84.42

Net Losses
Paid

24.00

1,308.87

213.10

Net Losses
Incurred

24.00

1,303.51

213. IC

Totals ,$..: 3.056.17$ . 1.545,97 *-.:. 1.540.6]
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*NORTHERN INSURANCE COMPANY
MOSCOW, RUSSIA

Incorporated 1872. Commenced business in U. S. February 25, 1911.

Commenced business in Colorado April 6, 1911.

U. S. Branch Office, 110 William Street, New York, N. Y.

U. S. Managers, FESTER, FOTHERGILL AND HARTUNG.

CAFITAX.

Deposit capital, $200,000.00.

INCOME
Net premium income :^ -273,66:{.51

Total investment income 25,178.00

Miscelaneous income

Total income | -248,485.51

Ledger assets December 31, 1923 909,210.06

Total f 660,724.55

DISBURSEMENTS
Net amount paid policyholders for lo.s.sts. ^ :>7,Ot>7.5o

Paid stockholders for interest or dividends.

Other disbursements 16.990.04

Total Disbursements ;J 7 4,(>TT .'

Balance I 586.646.;"

ASSETS
Total admitted assets ^ 529.422.r-

'

ZiIABII.ITIES

Liabilities, except capital and surplus $ 66.447.1-

Deposit capital. $200,000.00; surplu.s. $262,975.39 462.*>75.:i:

Total liabilities '•"• '"" "

SISKS AND PREMIUMS
Itisks ' Preintump

Net amount in fort*- lK*ioriili. i $176,234.00 $ J.293.t»".'

UNDERWRITING EXHIBIT
PremiumH earned during 1924 .» -2O.10S.4:

Underwriting income earned during 19-

i

-2»MOS.4:
LoHHeH Incurred during 1924..... <>. u:

Underwriting expenHew incurred during 192 i . •; v:

LoNH from underwriting durliiK l'»?l

IHTB8TMBNT SXHIBZT
Investment Income ••arneil (luring I '.'2

1

.» :<2.776 Hi

Limn on InveHtmontH during 1924 t XJ4 <»6

InveHtment expenneM Incurred durlnv 1924. ">
I 4 1 7

Cain from In veMtnientn during 1924 Lsi.soo

•Withdrew M of D«c«mb«r II, 1914.
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Miscx:z.i:>ANx:ons exhibit
Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924 .,,. ,-.

Increase in surplus during 1924 l!:^. 3,924.83

Per cent, of losses incurred to premiums earned
Per cent, of underwriting expenses incurred to premiums earned
Per cent, of investment expenses incurred to interest and rents

earned 3.C

Per cent, of total losses and expenses incurred and dividends
declared to total income earned

COI.ORADO BUSINESS DURING YBAR 1924

Gross risks written $

Less $125.00 risks cancelled, and $ reinsurance 125.00

Net risks written $ -125.00

Gross premiums on risks written $

Less $0.55 return premiums, and $ reinsurance .55

Net premiums received $ -.55

Losses paid (deducting salvage) $ 112.84

Less losses on risks reinsured

Net losses paid .TlvTT'vr.^'^r'.T^r $ 112.84

Losses incurred $ 89.84

Less losses on risks reinsured

Net losses incurred $ 89.84

I.INES OF INSURANCE WRITTEN IN COI.ORADO DURING 1924

. , Net Premiums Net Losses
* " Received Incurred

Fire •.•...•..•,•........$ -:55 $ 89.84

Motor Vehicles .^-»,vwv>4.*r--r* v
Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone
Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage ./.'.•.

. .-. .'.^f. ?.-??.^?

Registered Mail

Totals I -.55 if 89.84

Coverag'e on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft ^

Collision

Property Damage "KKJillk^-X "''

Embezzlement
Liability

Totals $
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NORTHERN INSURANCE COMPANY OF NEW YORK
NEW YORK. N. Y.

Incorporated October 22, 1897. Commenced business October 25, 1897.

Commenced business in Colorado May 15, 1912.

Home OfEice, 83 Maiden Lane, New York, N. Y.

President, WILLIAM BREWSTER. Secretary, JAMES MARSHALL.

CAFITAI.

Capital paid up in cash, $1,000,000.00.

INCOME
Net premium income $ 1,912,765.88

Total investment income 188,223.21

Miscellaneous income 24,731.48

Total income % 2.125,720.57

Ledger assets December 31, 1923 3,835.029.87

Total % 5,960,750.44

DISBUSSEMIINTS
Net amount paid policyholders for losses $ 850,264.78

Paid stockholders for interest or dividends 100,000.00

Other disbursements 935,396.26

Total disbursements % 1,885.661.04

Balance $ 4,075,089.40

ASSETS
Total admitted assets | 4,298,267.87

I.IABIZ.ITIES

Liabilities, except capital and surplus . .$ 2,191,140.71

Capital, $1,000,000.00; surplu.s. $1,107,127.16 2.107,127.16

Total liabilities .$ 4,298.267.87

RISKS AND PREMIUMS
Risks Piviiiiuiii.-

Net amount in force December 31. 192^ $438,508,570.00 | 3.739,892.»i^

T7NDERWRITINO EXHIBIT
Premiums earned duriitR 1924 $ 1.643.027.10

UndtrwrllltiK ln«om« eurnt'd during 1924 1.643.027.10

LoHseii incurred durlnK 1921 >»"•.'• '.TO 24

UnderwrltlnK «>xp»'nM«-8 lncurr«'d during 1924 - . i i

LoHB from undiTwrlllng durliiK 1924 i : .

••• .'^

INVESTMENT EXHIBIT
Invemmfnl Income i'Hrn«'fI during 1924 i '

LoBH (»n InveMlmentH during 1924 • '

Investment rxpenm-B Jnrurred during 1924

Oaln from inventmentH during 1924 .iSh. .
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MISCm^IiANEOnS EXHIBIT
Dividends declared to stockholders during 1924 $ 100,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924
Remittances to Home Office in 1924 ,,. * . .-

Increase in surplus during 1924 ')..^' 163,637.35

Per cent, of losses incurred to pre^miyms earned 54.5

Per cent, of underwriting expenses incurred to premiums earned 52.9

Per cent- of investment expenses incurred to interest and rents

earned 2.3

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 92.1

COI.OBADO BUSINESS DURING YEAB 1924

Gross risks written % 2,638,695.00

Less $335,025.00 risks cancelled, and $491,867.00 reinsurance.... 826,892.00

Net risks written % 1,811,803.00

Gross premiums on risks written % 28,163.98

Less $2,382.42 return premiums, and $6,084.91 reinsurance 8,467.33

Net premiums received $ 19,696.65

Losses paid (deducting salvage) $ 7,191.88

Less losses on risks reinsured 1,864.24

Net losses paid $ 5,327.64

Losses incurred $ 8,260.49

Less losses on risks reinsured .'. ,
.".

1 . . . 1,864.24

Net losses incurred $ 6,396.25

I.INES OF INSURANCE WRITTEN IN COI.ORADO DURING 1924

Net Premiums Net Losses
^T3[28A Received Incurred

Fire $ 19,696.65$ 6.396.25

Motor Vehicles
Air Craft i'XITIuTJil.i.K

Inland Navigation and Transportation
Tornado, Windstorm and Cyclone
Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage ct.T4 /^ ^.iiai^ :

Registered Mail

Totals $ 19,696.65 $ 6,396.25

Coverage on Automobiles in Colorado During* 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

'ire $ $ $

?heft

Collision

[Property Damage .'"J.S'THXri: TTJ5IK.

Embezzlement
liability

Totals
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THE NORTH RIVER INSURANCE COMPANY
NEW YORK, N. Y.

Incorporated February 6, 1822. Commenced business M;ir>-h ti. 1822.

Commenced business in Colorado August 17, rjO.'l

Home Office. 110 William Street. New York, N. Y

President. JOHN A. FORSTER. Secretary. DAVID C. VVAKEMAN.
Vipe-President. J. L,ESTKR PARSONS.

CAPITA!^

Capital paid up in cash. $2,000,000.00.

INCOMX:

Xft premium imomu * ''.662,521.68

Total investment income .".I>8,976.&5

Miscellaneous Income 76.913.43

Total income $10,338,412.06

Ledger assets December 31. 1923. 11.349,977.84

Total $21,688,389.90

DISBURSEMENTS
Net amount paid policyholders for losses $ 4,424.357.12

Paid stockholders for Interest or dividends 240.000.00

Other disbursements 4.238.448.90

Total disbursements ... $ 8,902,806.02

Balancf.
iUawi H.

,,2.785.'583.88

ASSETS
Total adniitt.-.l as.s.'ts «

1
4.'>n7.-.»2^ M

Z.IABII.ITIES

Inabilities, except capital and surplus * •.«67.537.I7

Capital. $2,000,000.00. .siirpliis. $::.2 40..".^: 97 ...240.387.97

Total llnblMtles »t 4.nnr.92S.M

RISKS AND PREMIUMS
Kl.sks PreniluniH

N.'t nmount in font- D.-c.-mb.-r :". I . I'.»24 $1.51 9.787. 4.i7.00 114.486.112 95

UNDERWRITING EXHIBIT

IT.-niluni.s .-nrnrd dnnnu 1V24 * ^. ...... J26.!»«>

liub TwrltlnK Income .•iirn.d durlnir 1924 S. 465.490.: l

LoNMfH Incurr.d durluR 1924 r,n<»'>?i"i

UndirwrltlnK .xpi-nMoH Incurred durlMR 1 92 J

LiU*4H from uiubrwrltlnv: «ltiriii>; 1924 Nl 1

INVESTMENT EXHIBIT
Itivi'Mtincnt Inctimi* «»urn«'d durlnu 1924 J 1>1 (..«:••. r.

}

LoHM on Inveatmenla during 1924 6i*.71(VOO

Invrntmrnt oxppnnrB lnrurn«d durlnc 1914 n.S61.2i

(iutn from liiveiitmontJt durlMK 1924 I.T3I.S05.1^
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miscez.i.an'zous exhibit
Dividends declared to stockholders during ]:)24 $ 240,000.00

Dividends declared to policyholders during 1924.

Receipts from Home Office in 1924 . . .
".

Remittances to Home Office in 1924

Increase in surplus during 1924 657,404.88

Per cent, of losses incurred to premiums earned 60. :j

Per cent, of underwriting expenses incurred to premiums earned 49.3

Per cent, of investment expenses incurred to interest and rents

earned 1 .
:•

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 93.3

COI.OBADO BUSINESS DURINQ YEAR 1924

Gross risks written $ 3,526,725.00

Less $864,362.00 risks cancelled, and $253,783.00 reinsurance.... 1,118,145.00

Net risks written $ 2,408,580.00

Gross premiums on risks written $ 32,093.14

Less $3,999.63 return premiums, and $2,197.44 reinsurance 6,197.07

Net premiums received $ 25,896.07

Losses paid (deducting salvage) .....•.-. $ 5,293.38

Less losses on risks reinsured .•. .-/•/i.'^.' 1,430.23

Net losses paid $ 3,863.15

Losses incurred $ 5,032.11

Less losses on risks reinsured ,,^ 1,430.23

Net losses incurred $ 3.601.88

I^INES OF INSURANCE WRITTEN IN COI.ORADO DURING 1924

Net Premiums Net Losse.s

Received Incurred
Fire $ 23,316.77 $ 3,068.64

Motor Vehicles ?rr.3s:J?.A 1,837.50 203.27

Air Craft '.

Inland Navigation and Transportation. .

Tornado, Windstorm and Cyclone -...-t »->.t. , . . . . 186.15 114.97

Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion '...'..,

Tourist Baggage ...,,.....

Registered Mail .'"...

All other, viz.: 51^ aVA 8X..
Ocean Marine 555.65 215.00

Totals $ 25,896.07 $ 3.601.88

Coverag-e on Automobiles in Colorado Daring* 1924

Net Premiums Net Losses Net Losses
;eived Paid Incurred
964.87 $ 24.03. $ 24.02

687.13 94.25 19.25

Fire $

Theft

l^^'^^^^J'
- Tl&X'AXZi TV13-.^.J1-^JProperty Damage 44.00 160.00 160.00

Embezzlement
Liability

Totals $ 1.837.50 % 278.27 $ 203.27
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NORTHWESTERN FIRE AND MARINE INSURANCE
COMPANY

MINNEAPOLIS, MINN.

Incorporated May 2, 1899. Commenced business May 2, 1899.

Commenced business in Colorado January 17, 1913.

Home Office, 117-129 South Fifth Street, Minneapolis, Minn.

President, JOHN H. GRIFFIN. Secretary, WILLIAM COLLINS.
Vice-President, E. C. WARNER. Treasurer, WILLIAM COLLINS.

CAPITAi;

Capital paid up in cash, $400,000.00.

INCOMX:

Net premium income $ 883,763.16

Total investment Income 77,266.44

Miscellaneous income 5,274,335.10

Total income $ 6,235,364.70

Ledger assets December 31, 1923 1,913,468.20

Total $ 8,148.832.90

DISBURSEMENTS
Net amount paid policyholders for losses $ 513,225.99

Paid stockholders for interest or dividends 40,000.00

Other disbursements 5,621.772.99

"0 :..>0 Wl WaiTTIifW SOV.
Total disbursftment.s $ 6,174.998.

Balance $ 1,973,833.92

ASSETS
Total admitted assets $ 1,972,294..-'

Z.ZABIZ.ITIES

Liabilities, except capital and surplus . .$ 1,362,060.

Capital, $400,000.00; surplus, $210.244.13.. .. 610.244.13

Total liabilities ' " ' "' "' '
*'

BISKS AND PKEMrUMS
Uisks Premiums

N.f Muu.iint ii) forcr DecpmhtT 31. 1924 $170,752,547.00 $ 1.2ti5.757 .

UNDERTXTRITINO EXHIBIT
I'remluniH curnfcl durlnjc 1924

UnderwrltlnK Income earnrd during I'.'L

Lonfiea incurred duritiK 1924

UnderwrltlnK «x.pen>iea Incurred durlnfr 1924...

LoMM from undi-rwrltlnK duiInK 1924

IMVBSTMBNT EXHIBIT

Invt'atmcnt Income cnrnt-d durlnK 1924

I^.MM nn Jnvealmenla durlnK 1924

I !.<.• MinuMit i«x|teMHcn Incurri'd durlnic l^'ii

I ; iir. fn.ni ItivrslmfntH during 1924

84''.299.3^

X6'.».780.6H

554.658 T

3vS3.022.«

r, .'.MiO '

124.C1

83.46
^- no

;.
,

.H
. . . • 15
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mzscz:i.i.aitx:017s exhibit
Dividends declared to stockholders during 1924 $ 40,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Decrease in surplus during 1924 16,047.31

Per cent, of losses incurred to premiums earned 65.4

Per cent, of underwriting expenses incurred to premiums earned 45.2

Per cent, of investment expenses incurred to interest and rents

earned 6.7

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 101.6

COI.ORADO BUSINESS DURING TBAB 1924

Gross risks written $ 1,512,088.00

Less $302,005.00 risks cancelled, and $163,950.00 reinsurance.... 465,955.00

Net risks written $ 1,046,133.00

Gross premiums on risks written $ 15,878.93

Less $2,973.15 return premiums, and $1,568.63 reinsurance 4,541.78

Net premiums received $ 11,337.15

Losses paid (deducting salvage) $ 2,209.01

Less losses on risks reinsured 337.12

Net losses paid $ 1,871.89

TnaMasjcuasia
Losses incurred $ 3,613.35

Less losses on risks reinsured 337.12

Net losses incurred $ 3,276.23

IiINBS OF ZNSURANCX: WRITTEN IN COI.ORADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 10,751.46 $ 3,282.23

Motor Vehicles 528.17 • 34.00

Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone 57.52

Hail -40.00

Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail . . .

Totals $ 11,337.15 $ 3,276.23

Coverag-e on Automobiles in Colorado During* 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 358.52 $ 27.00 $ 34.00

Theft ^. 169.65
Collision

Property Damage i^.^.???.^.^. •^^?.»f.T^?.X '"

Embezzlement
Liability

Totals $ 528.17 $ 27.00 $ 34.00



824 NORTH\NESTEliX NATIONAL INSURANCE COMPANY

NORTHWESTERN NATIONAL INSURANCE COMPANY OF
MILWAUKEE, WISCONSIN

MILWAUKEE, WIS.

Incorporated Fel)ruary 20, 1869. C(»mnienced business July 1, 1869.

Commenced business in Colorado April 23, 1883.

Home Office, 172 Wisconsin Street, Milwaukee, Wis.

President. ALFRED F. JAMES. Secretary, L. M. STUART
Vice-President, WILLIAM D. REED.

CAFITAI.

Cupital paid up in ca.sh. $1,000,000.00.

INCOME
Net premium income $ 4,444,430.32

Total investment income 510,939.47

Miscellaneous income 12,785.27

Total income $ 4,1^68,155.06

Ledger assets December 31. 1923 11.283,851.00

Total $16,252,006.06

DISBURSEMENTS
Net amount paid policyholders for losses $ 1,776,425.23

Paid stockholders for interest or dividends 300,000.00

Other disbursements 2,525.521.47

Total disbursements $ 4.tini.;Mt.
K .;v'l :v : O .'....• .)0 HI HS

Balance $11.650,0r)9..!t

ASSETS
Total admitted asset.'^ .$11,497,858.4:

X.IABIIiITISS

Liabilities, except capital and surplus $ 7.372.848.97

Capital. Jl.000.000.00: surplus. $3,125.009.4.^. 4.12.^,009.46

Total liabilities l .497.868.42

RISKS AND PREMHTMS
Risks I*romlums

. (•.•••.•inb.T 31. i:'l!» $1,272,1'.'' ?M (lit < lo ."r. sr.-. n

UNDERWRITING EXHIBIT
PremluMiM larticd durliiK 1924 $ 4.42u,727.28

Underwriting Income ••arned durlnR 191: i 4.418.728.25

I^8Mon Incurred durinK 1924 i w i i i. ..^

t7nd<TwrltlnK exprnneH Inrurrod AurlnR 1924 ^
.

.^ •..".

Cain from underwrltiuK <liir»nK' 1!«24 i vsu.OS

INVaSTMRMT EXHIBIT
Invfutment Income earned durlnir 192 4 $ S4 7,7:':' 78

Loufi on InvoBtmontH rturhiK 1924 1 4.r.:'t^,.".2

fnvestmfnt « xpr ni«»f« Incurred durlnn 1024. 41. .146. 34

Oiifn fr.in ii v«tmrntn rturlmr 1924 «... 79).819 92
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Miscx:i.i.ANz:ous exhibit
Dividends declared to stockholders during Ht24 ifl 300,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924.

Remittances to Home Office in 1924

Increase in surplus during 1924 640,883.01

Per cent, of losses incurred to premiums earned 42.6

Per cent, of underwriting expenses incurred to premiums earned 53.9

Per cent, of investment expenses incurred to interest and rents

earned 8.1

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 87.8

COIiORADO BUSINESS DURING YEAR 1924

Gross risks written $ 5,594,022.00

Less $647,759.00 risks cancelled, and $326,539.00 reinsurance.... 974,298.00

Net risks written $ 4,619,724.00

Gross premiums on risks written $ 50,307.54

Less $4,870.44 return premiums, and $4,361.18 reinsurance 9,231.62

Net premiums received $ 41,075.92

Losses paid (deducting salvage) $ 22,589.67

Less losses on risks reinsured 9,743.85

Net losses paid $ 12,845.82

incurred $ 21,760.84

Less losses on risks reinsured 9,743.85

Net losses incurred $ 12,016.99

I.INES OF INSURANCE WRITTEN IN COI.ORADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 37,634.35 $ 8,779.87

Motor Vehicles •. x'.tHTXJCXa/; 3,295.40 3,237.12

Air Craft , .,

Inland Navigation and Transportation
Tornado, Windstorm and Cyclone 146.17

Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion »

Tourist Baggage
Registered Mail

Totals $ 41,075.92 $ 12,016.99

Coverag-e on Automobiles in Colorado Duringf 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 1,843.16 $ 2,791.00 $ 2,556.00

Theft . 1,245.66 626.53 542.46

Collision „ 85.14 45.56 138.66

Property Damage Tf?.^.^?.?' 116.97 49.91

Embezzlement 4.47

Liability

Totals $ 3,295.40 $ 3,513.00 $ 3,237.12



326 Norwich Union Fire Insurance Society

NORWICH UNION FIRE INSURANCE SOCIETY, LIMITED
NORWICH, ENGLAND

Incorporated 1797. Commenced business in U. S. 1877.

Commenced business in Colorado April 27, 1883.

U. S. Branch Office, 75 Maiden Lane, New York, N. Y.

U. S. Manager, HART DARLINGTON.

CAFITAl^

Deposit capital, $200,000.00.

INCOME
Net premium Income $ 4,320,229.21

Total investment income 259,336.02

Miscellaneous income 65,960.59

Total income $ 4,645,525.82

Ledger assets December 31, 1923 6,972,095.66

Total $11,617,621.48

DISBURSEMENTS
Net amount paid policyholders for losses $ 2,335,736.74

Paid stockholders for interest or dividends

Other disbursements 2,195,175.63

Total disbursements $ 4,530.912.3'

Balance % 7,086,709.11

ASSETS
Total admitted assets $ 7,276.642.81

I.IABII.ITIES

Liabilities, except capital and surplus ? 5.004,904.80

Deposit capital, $200,000.00; surplus. $2,071,738.01. 2,271,738.01

Total liabilities $ 7,276,642.81

RISKS AND PREMIUMS
Risks Premiums

Net amount in force December 31. 1924 $955,721,714.00 $ 8.078.79S.09

UNDERWRITING EXHIBIT
Premiums «ariu-d Uurlnj ll»24 ...»., .^* . ,$ 4.1S.1.4l»2.54

Undt'rwrltlnK incomo earned during 1924 '. 4,188,857.35

Lo8Ht;H Incurred during 1924 2 :!fi4 71 ft 7:i

UnderwritlnK expcnHen Incurred during 1924 ".

LoHH from UM<lerwrltln»f (hiring 1924 l
'^ "^7 4;t

INVESTMENT EXHIBIT
InveHtmcnt lncj)mo earned during 1924. > i^i :.. ;.<

Los« on invoHtmvntii during 1924 ! • no (mi

Invoatment expenMeM Incurred during 19i;i 17.744.97

Oain from InvestnientM during 1924 447.830.57
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miscei^i^aneous exhibit
Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924 . . .,. y>. m •>* ya*
Receipts from Home Office in 1924 J.VM.vW.V.
Remittances to Home Office in 1924

Increase in surplus during 1924

Per cent, of losses incurred to premiums earned
Per cent, of underwriting expenses incurred to premiums earned
Per cent, of investment expenses incurred to interest and rents

earned 6.8

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 94.6

COI^ORADO BUSIITESS DURING YEAR 1924

Gross risks written $ 5,555,437.00

Less $1,241,331.00 risks cancelled, and $754,949.00 reinsurance.. 1,996,280.00

30,523.55

83,387.78

163,318.12

56.5

48.3

Net risks written $ 3,559,157.00

Gross premiums on risks written $ 68,158.71

Less $12,737.85 return premiums, and $13,524.72 reinsurance.... 26,262.57

Net premiums received $ 41,896.14

Losses paid (deducting salvage) $ 18,635.52

Less losses on risks reinsured 2,294.85

Net losses paid $ 16,340.67

Losses incurred .$ 16,526.64

Less losses on risks reinsured 1,710.68

Net losses incurred $ 14,815.96

I.INES OF INSURANCE WRITTEN IN COI^ORADO DURING 1324

Net Premiums Net Losses
BTatsfeA Received Incurred

Fire $ 41,591.-99 $ 14,768.26

Motor Vehicles 207.95 47.70

Air Craft .•^ITX^W^S.Xl
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone. 96.20

Hail
Sprinkler Leakage
Riot, Civil Cpmmotion and Explosion
Tourist Baggage ......«.,..;. r. . >.

Registered Mail

Totals $ 41,896.14 $ 14,815.96

Coverag'e on Automobiles in Colorado Dnringf 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 85.92 $ $

Theft 15.03

Collision 56.00 47.70 47.70

Property Damage }.^J.^?^.^ 51.00

Embezzlement
Liability

Totals $ 207.95 $ 47.70 $ 47.70
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OLD COLONY INSURANCE COMPANY
BOSTON, MASS.

Incorporated June 2, 1906. Commenced business Juno 7 r.)OtJ

Commenced business in Colorado April 26, 1911.

Home Office, 87 Kllby Street. Boston. Mass.

President. WILLIAM R. HEDGE. Secretary. JOHN P. MORGAN.
Vice-President, EDMUND WINCHESTER.

CAFITAI^

Capital paid up In cash, $1,000,000.00.

INCOMX:
Net premium income $ 1.860,:J04.0;5

Total investment income 208.567.87

Miscellaneous income 24.061.18

Total income $ 2. 092. 933. 08

Ledger assets December 31. 1923 4.588.173.96

Total $ 6.681.107.01

DISBURSEMEITTS
Net amount paid policyholders for losses $ 956.550.32

Paid stockholders for interest or dividends 80,000.00

Other disbursements 748.961.87

Total disbursements $ 1.785.512.19

Balance
TiLAMTJEV

^ 4.895.59 4.85

ASSETS
Total admitted assets * ' ^^'^ " 'S ;r?

i:.iABiz.iTix:s

Liabilities, except capital and surplus... * 2,159.666.84

Capital, $1,000,000.00; .siiri)lu.s. J2.148.S71i' 3.1 48.871.4i»

Total llabllltifs . I 5.308.r>n8..'»3

RISKS AND PREMIUMS
Risks Prenjiuin.s

Net amount in force De«'ember 31. l')24 $364,861,021.00 $ .3.240.20S17

UNDERWRITING EXHIBIT
Prfmluni.s farno^l durinK 1!'24 ; .'vU ;l . .-. «^^-.

. .W* ; (\Vv"$ 1 ,7 ;s.20«.i :;

Underwriting' Int-unu.' minuMl durlnK 192*' w... 1.736.170.97

LoB»«'H Incuin-d durinK 1924 •>.*.2. 410 79

UndtTwritinij «xp«'nHrs iiuurrud during 1924. 7 i.'».540.(»a

« Iriiti frf.ni iin.l.rwrltlnj,' ihirinj? 1924 - ' '"» '
•'

INVESTMENT EXHIBIT
IiiveHtinent incotnr enrniMl durluK 1924. J6.0<^7.86

L(»MM on InvoHtnuMitH during 1924 2fi.00

InvfHtnient 4-xp«*nHuM incurred durinK 1924... .'•.389.24

Claln from lnv«Htm«'ntH during 1924 :.-M).883 6 1
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miscei>i.anx:ous exhibit
Dividends declared to stockholders during 1924 $ 80,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 478,611.28

Per cent, of losses incurred to premiums earned 54.7

Per cent, of underwriting expenses incurred to premiums earned 42.8

Per cent, of investment expenses incurred to interest and rents

earned '. 2.5

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 78.8

COI^ORADO BUSINESS DUBINQ YEAR 1924

Gross risks written $ 916,136.00

Less $221,280.00 risks cancelled, and |94,863.00 reinsurance 316,143.00

Net risks written $ 599,993.00

Gross premiums on risks written $ 8,920.81

T^ss $1,705.77 return premiums, and $1,260.84 reinsurance 2,966.61

Net premiums received $ 5,954.20

Losses paid (deducting salvage) $ 3,143.06

Less losses on risks reinsured 13.87

Net losses paid $ 3,129.19

Losses incurred $ 3,009.69

Less losses on risks reinsured 14.87

Net losses incurred % 2,994.82

I.INES OF INSURANCE WRITTEN IN COI.ORADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 5,953.88 % 2,994.81

Motor Vehicles
Air Craft .'ll'VZJ'.JJi::.'.

Inland Navigation and Transportation
Tornado, Windstorm and Cyclone .18 .01

Hail
Sprinkler Leakage .02

Riot, Civil Commotion and Explosion .12

Tourist Baggage
Registered Mail

Totals $ 5,954.20 $ 2,994.82

Coverag-e on Automobiles in Colorado During 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage ..\

Embezzlement
Liability

Totals $



330 Orient Insurance Company

ORIENT INSURANCE COMPANY
HARTFORD, CONN.

Incorporated June 28, 1867. Commenced business January, 1872.

Commenced business in Colorado April 28, 1883.

Home Office, 20 Trinity Street. Hartford, Conn.

President, A. G. McILWAINE. Secretary, A. H. MURPHY.
Vice-President, HENRY W. GRAY, JR.

CAPITA!^
Capital paid up in cash, $1,000,000.00.

INCOME
Net premium income % 2,435,139.38

Total investment income 289,321.84

Miscellaneous income 466.00

Total income $ 2,724,927.22

Ledger assets December 31, 1923 6,735,936.23

Total I 9,460,863.45

DISBURSEMIiNTS
Net amount paid policyholders for losses $ 1,138,594.76

Paid stockholders for interest or dividends 200,000.00

Other disbursements 1,237,924.38

Total disbursements % 2,576,519.14

Balance % 6,884.344.31

ASSETS
Total admitted assets $ 6.734.805.88

Z.IABIX.ITIES

Liabilities, except capital and surplus $ 3.504.122.85

Capital. $1,000,000.00; surplus, $2,230,683.03. 3,230,683.03

Totfll ll-'.iwntles $ r..7n4.S0a.8S

RISKS AND FBEMinMS
Risks Premiums

Net amount In force December 31, 1924 $716,376,714.00 $ 5,649.138.77

UNDERWRITING EXHIBIT
Premiums earned during 1924 * $ 2,862.483.06

Underwriting Income earn»Ml during 1924 2.403.862.02

Losses Incurred during 1924 1.222,801.64

Underwriting expenHos Incurred during 1924 1.179.557.38

Gain from underwriting during T.>24 ^ r.03.05

INVESTMENT EXHIBIT
Investment Income earned during 1924 $ 469,693.77

Lous on Investments during 1924

Investment expenses Incurred during 1924.. 41.644.61

Gain from InviMtments during 1924 428.049.16
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MISCEI.I.AirSOUS EXHIBIT
Dividends declared to stockholders during 1924 $ 200,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924 .^

Increase in surplus during 1924 229,552.21

Per cent, of losses incurred to premiums earned 51.7

Per cent, of underwriting expenses incurred to premiums earned 49.9

Per cent, of investment expenses incurred to interest and rents

earned 14.3

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 92.0

COI.OSAI>0 BUSINESS DUBIKG TBAS 1924

Gross risks written $ 2,788,488.00

Less $560,328.00 risks cancelled, and $853,468.00 reinsurance 1,413,796.00

Net risks written w*.* vr $ 1,374,692.00

Gross premiums on risks written 32,569.01

Less $5,506.03 return premiums, and $11,749.94 reinsurance 17,255.97

Net premiums received $ 15,313.04

Losses paid (deducting salvage) $ 8,382.04

Less losses on risks reinsured 2,675.25

Net losses paid $ 5,706.79

Losses incurred $ 8,110.04

Less losses on risks reinsured 2,770.25

Net losses incurred $ 5,339.79

z.nn5s OF nrsxTBANCE wbitten- iir coi.obai>o dttbhtg 1924

Net Premiums Net Losses
Received Incurred

Fire $ 14.522.15 $ 3,355.80
Motor Vehicles 790.89 1,983.99
Air Craft .,,n,.»-»,^.

Inland Navigation and Transportation
tornado, "Windstorm and Cyclone
Hail
Sprinkler Leakage
Riot. Civil Commotion and Sxplosion
Tourist Baggage
Registered Mail

Totals $ 15,313.04 $ 5,339.79

Coverag'e on Antomobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 365.19 $ 905.00 $ 905.00
Theft 352.70 1,054.99 1,078.99

Collision 60.00

Property Damage 13.00

Ehnbezzlement
Liability

Totals $ 790.89 $ 1,959.99 $ 1,983.99



'W2 Osaka Marine and Firi-: Insurance Company

OSAKA MARINE AND FIRE INSURANCE COMPANY,
LIMITED

OSAKA, JAPAN

Incorporated November 10, 1893.

Commenced business in U. S. December 31, rj21.

Commenced business in Colorado January 23, 1922.

U. S. Branch Office, 80 Maiden Lane, New York, N. Y

U. S. Manager. SUMNER BALLARD.

CAPZTAI.

Deposit capital, $200,000.00.

INCOME
Net premium income I 726,922.11

Total investment income 55,096.23

Miscellaneous income 8,726.01

Total income $ 790.744.35

Ledger assets December 31, 1923 1,180,843.85

Total % 1.971,588.20

DISBURSEMENTS
Net amount paid policyholders for losses $ 572,223.48

Paid stockholders for interest or dividends .

Other disbursements 283.475.46

Total disbursements $ 855.698.94

Balance $ 1. 11.». 889.26

ASSETS
Total admitted assets $ 1.062,850.12

I.IABII.ITIES

Liabilities, except capital and surplus $ 808.126.68

Deposit capital, $200,000.00; suri)lus. $.".4.72.'? 1 i 254.723.44

Ti.tal llabmtl..H J 1.062,Sr.O v:

RISKS AND PREMIUMS
Risks Premiums

Net amount In fore* December 31. 1921 $121,928,152.00 $ 1.161.102.07

UNDERWRITING EXHIBIT
PronihimH «-arnf«1 rturlnff 1924 < 7 't,..M,2 :•?

Und«»rwr1tlnK ln<'om»* earned durlnir 1924 7 ••' '.>*\2 '7

Lttmmt-H Incurri'd during 1924 • i' 7^.. .

•»

Underwriting oxiM>nM«'M Incurred during 1924 J7i i :: 70

Lo«« from undiTwrltliig .InrlnK 1T»21 y6.y66.8l

INVSSTMBNT EXHIBIT
InvrslmenI Income fiirnod during 1924 i »;i..S60.70

iMmn on lnv«Htments during 1924 34.490.71

Inv«*Htm«!>nt i'Xp»nH«<M liuurriMl during 1V84. 1.383.22

OAln from lnvuHtnt«<nts during 1924 v . 26.992.72



Osaka Marine and Fire Insurance Company 3;^^J

miscei^iianeous exhibit
Dividends declared to stockholders durinj? 1924 $

Dividends declared to policyholders ^urjr^g .1^24..^ -
'tfi/fY*^

Receipts from Home Office in 1924 . . .•. .-V.\'-;;-.C'>. .3-.W.-i

Remittances to Home Office in 1924^.j;{J. . y^O-Cl-MOJ
Decrease in surplus during 1924 70,963.60

Per cent, of losses incurred to premiums earned 77.8

Per cent, of underwriting expenses incurred to premiums earned 34.4

Per cent, of investment expenses incurred to interest and rents

earned '. 2.6

Per cent, of total losses and expenses inciirred and: dividends
declared to total income earned. 108.2

COI.ORADO BUSINSSS DURING YEAR 1924

Gross risks written •• • ., 5 297,239.00

Less $30,788.00 risks cancelled, and $ reinsurance 30,788.00

.:i:
.:::-'

':: •

Net risks written $ 266,451.00

Gross premiums on risks written $ 3,789.87

Less $234.39 return premiums, and .$ reinsurance 234.39

Net premiums received $ 3,555.48

Losses paid (deducting salvage) $ 2,258.98

Less losses on risks reinsured

'nHa:Ma8.HUfletia
Net losses paid $ 2,258.98

Losses incurred $ 2,214.83

Less losses on risks reinsured

Net losses incurred $ 2.214.83

I.INES OF INSURANCE WRITTEN IN COI.ORADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 3,551.55 $ 2,214.83

Motor Vehicles \iJUii:xaJU^MJ. . . . -5.49

Air Craft .

Inland Navigation and Transportation
Tornado, "Windstorm and Cyclone 7.50

Hail
Sprinkler Leakage 1.92

Riot, Civil Commotion and Explosion. . . ..^^. .gxt*: ;!

Tourist Baggage
Registered Mail

Totals $ 3,555.48 $ 2,214.8:

Coverag'e on Automobiles in Colorado Dnrlngr 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ -5.49 $ f '.;:.'

Theft ';....

Collision

Property Damage ....

Embezzlement
Liability

TSiarxs T^/LiiTsr

Totals % -5.49 $ )
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THE PALATINE INSURANCE COMPANY, LIMITED
LONDON, ENGLAND

incorporated August 22, 1900. Commenced business in U. S. January 1, 1901.

Commenced business in Colorado January 19, 1901.

U. S. Branch Office, 114 Fifth Avenue. New York, N. Y.

U. S. Manager, WHITNEY PALACHE.

CAPITAI.

Deposit capital, ?200,000.00.

INCOME
Net premium income $ 3,070,345.34

Total investment income 204,734.48

Miscellaneous income 44,802.78

Total income $ 3,319,882.60

Ledger assets December 31, 1923 5,207.344.03

Total $ 8.527,226.63

DISBURSEMENTS
Net amount paid policyholders for losses | 1,853,852.13

Paid stockholders for interest or dividends
Other disbursements 1,651,520.69

Total disbursements $ 3,505.372.82

Balance $ 5,021,853.81

ASSBTS
Total admitted assets $ 5.242.709.59

I.IABII.ITIES

Liabilities, except capital and surplus $ 3.421.207. S3

Deposit capital. $200,000.00; surplus, $1.621.501.76.. ... 1.821.501.76

Total liabilities . . $ 5,242.709.59

RISKS AND PREMIUMS
Risks Premiums

Net amount In force December 31. 1924 $623,645,279.00 | 5.780.277.64

UNDERW^RITINO EXHIBIT
Prc-mluniH earned during ID* 4 * ••.- i ...-•• 16

ITnderwrUlnK Incc^me tarnod during 1924 3.228.668.41

Lonm-B Incurred during 1924 1.859.064.13

I'nderwrltlng c-xpenHt-H Iruurred during 1924.. 1.47S.449.24

Lo.sH from underwrltltik' during U'2< 108.844.96

INVBSTMBNT EXHIBIT
InvoHtmentB Income oarnod during 1924.. ,s6S.96

LoHM on Invi'Hlmonlii during 1924 J. 122.08

Invcatmcnt expcniivH IneurriMl during 1921 4.950.48

(lain from InvcHtmi-ntB during 1 1»24 320.796.44
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Misci:i.i.Axi:ovs exhibit
Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924 ,......,..
Receipts from Home Office in 1924 }k .Vf.A : .

Remittances to Home Office in 1924 158,966.03

Increase in surplus during 1924 57,985.45

Per cent, of losses incurred to premiums earned 57.3

Per cent, of underwriting expenses incurred to premiums earned 45.4

Per cent, of investment expenses incurred to interest and rents

earned .....' 2.4

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 93.8

COI.OBADO BUSINESS DURING YBAB 1924

Gross risks written $ 3,595,499.00

Less $1,070,283.00 risks cancelled, and $276,754.00 reinsurance.. 1,347,037.00

Net risks written $ 2,248,462.00

Gross premiums on risks written $ 39,613.44

Less $6,136.16 return premiums, and $6,181.40 reinsurance '. 12,317.56

Net premiums received $ 27,295.88

Losses paid (deducting salvage) $ 20,490.08

Less losses on risks reinsured 2,881.18

Net losses paid $ 17,608.90HT
Losses incurred $ 16,126.02

Less losses on risks reinsured 2,881.18

Net losses incurred $ 13,244.84

Z.INBS OF INSURANCE WRITTEN IN COI.ORADO DURING 1924

Net Premiums Net Losses

Fire ; !

Motor Vehicles
Air Craft
Inland Navigation and Transportation
Tornado, W^indstorm and Cyclone
Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion 36.30

Tourist Baggage
Registered Mail ' tCA* €HfE*
All other, viz.:

Flood 656.44

eceived
25,335.96'

^

117.01

Incurred
5 12,857.74

14 00

22.50

289.37

846.80

158.60

206.00

Totals $ 27,295.88 $ 13,244.84

Goveragfe on Automobiles in Colorado During* 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 58.00 $ $

Theft 48.01

^^"^«^°" rTffmx
Property Damage 11.00

Embezzlement
Liability

Totals $ 117.01 $
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PATRIOTIC INSURANCE COMPANY OF AMERICA
NEW YORK, N. Y.

Incorporated October 14. 1!j22. Coinmenced business January 1. li<23.

Commenced business in Colorado January 2, 1923.

Home Office. 55 Fifth Avenue, New York. N. Y.

Executive Office. 410 North Michigan Avenue, Chicago. 111.

President, P. T. KEI.SEY. Secretary, ELLIOTT MIDDLETON.

CAPITAI.

Capital paid up in cash. 1200.000.00.

INCOME
^."ct premium income $ 982,9i^6.7l

Total investment income 39.314.75

Mi.«!cenaneous income

Total income $ 1.022.311.46

Ledger assets December 31. 1923 1,472.623.22

Total $ 2.494.934.

DISBURSEMENTS
Net amount paid policyholders for losses $ 389,683.88

Paid stockholders for Interest or dividends

Other disbursements 431.323.39

Total disbursements. . | 821.U07.27

Balance $ 1.673.927.41

ASSETS

I.IABII.ITIES

LiabUities. except capital and surplus. $ S69,::i:i.78

Capital. I200.00n.00: surplus. $r..-.l .;?6:M^.' 7.-.!. 363. 29

Total llnbllltles. f 1.620.677.07

RISKS AND PREMIUMS
lUskH PremiuiuB

Nft amount In force Iteeeniber 31. 1924 $139,739,608.00 | 1.2S2.432 80

UNDERWRITING EXHIBIT
l'r< miumn efirned •luriuK lti'.:4

'

Underwriting Income earned during 191.'

i

I./f»fiiien Ini'urred durlpK 1924

Underwriting expenwi-H Ineurrort during 1924

I ..^^ «•,...,.. .,,.,!,.,-.. ri.i.... .tur»n>' 19?4

INVESTMENT EXHIBIT
InvrMlment liieomi- eiirned during 1914 J 7 .7^T

I^nn on Invrntmrntu durlriK 1924 :. J'L'

Inveiitmcnt rxpenHeM Incurred during 19S4. ' <• •

0«ln from lnvrntmentn during 1924 i .^ st..'

1 •>.< 2700
H.S 78 14
'>

':
.' TO 2?

(•, V ( V. n
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MISCi:i.Z.ANEOUS EXHIBIT
Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office In 1924 . . ;

Remittances to Home Office in 1924. . . {{in/r-H-iJ^
Decrease in surplus during 1924 29,451.89

Per cent, of losses incurred to premiums earned 55.6

Per cent, of underwriting expenses incurred to premiums earned 52.6

Per cent, of Investment expenses incurred to interest and rents

earned . 3.5

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 99.9

COI.OBADO BUSINESS DURING TBAB 1924

Gross risks written $ 513,170.00

Less $154,115.00 risks cancelled, and $45,900.00 reinsurance 200,015.00

Net risks written snCOOU $ 313,155.00

Gross premiums on risks written $ 5,671.68

Less $1,962.21 return premiums, and $722.10 reinsurance 2,684.31

Net premiums received $ 2,987.37

Losses paid (deducting salvage) $ 461.21

Less losses on risks reinsured 57.77

Net losses paid >;Ti5aj<r^i5i..;iJ[.-v. $ 403.44

Losses incurred ».,•. .,...$ 499.89

Less losses on risks reinsured ; . .-«-,.. . . 57.77

Net losses incurred $ 442.12

IiINBS OF INSURANCE WRITTEN IN COI.ORADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 2.301.52 $ 32.99

Motor Vehicles 677.85 399.13

Air Craft V P.f.^T ^TJ^C T 7.

Inland Navigation and Transportation
Tornado, Windstorm and Cyclone 8.00 10.00

Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage . 9^y7A .i'.^ftl^

Registered Mail

Totals $ 2,987.37 $ 442.12

Coverag-e on Automobiles in Colorado Dnriner 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 289.45 $ 46.34 $ 4^.03

Theft 364.40 218.11 245.10

Collision -23.00 112.00 112.00

Property Damage T'.^.^T"'^
/^

47.00

Embezzlement
Liability

Totals $ 677.85 $ 376.45 % 399.13

12
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THE PENNSYLVANIA FIRE INSURANCE COMPANY
PHILADELPHIA, PA.

Incorporated January 26, 1S25. Commenced business Febru;iry i. 1S25.

Commenced business in Colorado May 4, 1883.

Home Office, 508-510 Walnut Street, Philadelphia. Pa.

President. CECIL F. SHALLCROSS. Secretary. ROBERT NEWBOULT.
Vice-President, C. JE. .CASiE. . Treasurer, ROBEI^T.JN'EWBOULT.

CAPZTAZ;

Capital paid up in rash. $1,000,000.00.

INCOME
Net premium income % 5.636.768.24

Total investment income 528.962. :»6

Miscellaneous income 59.650.76

Total income $ 6.22r>.381.36

Ledger assets December 31.1923 11 .983.331.05

Total $18,208,712.41

DISBTTRSEMEITTS

Net amount paid policyholders for lo.s.se.s $ 2,667.040.63

Paid stockholders for interest or dividends 250.000.00

Other disbursements 2,836.370.42

Total disbursements uniu>^M - MK.i| 5,753,420.05

Balartc^f .9?['«???. P.^^t'^Pj^??. .?.^. j"?.TT?*?^ «OMAJIU«Wl 1^, £5ftf!i.li>2.36

ASSETS
Total admitted assets.

I.IABII.ITIi:S

Liabilities, except capital and surplus ^ :.»;3H.476.1 *^

Capital. $1,000,000.00; surplus, *4 '>r. "o.- 7" :..L'3.S.295.7l'

Total liabiliti.'H . »1 2.87S.771 .90

BISKS AND PREMIUMS
lUsks PrtfiiiiumH

Net amount In force December 31. 1924 $1,299,586,931.00 $11.225.507.4..

UNDERWRITINQ EXHIBIT
Pn-miumH •-iirtw'rt <!urhm» 1924,...; u U^i<^. .».». ^A's'.'.-. . .'$ ...iij..i'. . iJ

Underwriting Inri.mt- .arnocl during 1924 6.409.252.31

LoM«» Infiurn-d durlMK 1924
*

?T49.fi:i.9«

Underwrltlnic ••xpensoH lnrurr«d during 1J2J '•.4 1.272.27

<Jnln from nnderwrltltJK dtirInK 1924 '^ :.>si.>

INVB8TMBNT EXHIBIT
InveMtm«>nt Income onriied durlnR 1924 J i.i« .» •

Lonn on InveMtmfnti* during 1924 '"• '

InvofitmoDt rxponsoii Incurred during 18*4 27.824.S7

GRln from ti)voiitinentfi during 1914 *.».T0.364.8t
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MISCEI.I.ANEOUS EXHIBIT
Dividends declared to stockholders during 1924 $ 250,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1 924

Remittances to Home Office in 1924

Increase in surplus during 1924 698,242.87

Per cent, of losses incurred to premiums earned 50.8

Per cent, of underwriting expenses incurred to premiums earned 48.8

Per cent, of investment expenses incurred to interest and rents

earned 5.1

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 89.1

COi;OBADO BUSINESS DUBING YBAB 1924

Gross risks written $ 3,779,604.00

Less $723,597.00 risks cancelled, and $425,118.00 reinsurance.... 1,148,715.00

Net risks written $ 2.630,889.00

Gross premiums on risks written $ 47,385.41

Less $7,179.84 return premiums, and $4,812.08 reinsurance 11,991.92

Net premiums received $ 35,39:5.49

Losses paid (deducting salvage) $ 1 6,033.69

Less losses on risks reinsured 1,614,45

Net losses paid $ 14,419.24

Losses incurred $ 15,145.69

Less losses on risks reinsured 1,358.45

Net losses incurred $ 13,787.24

I.INZ:S OF INSUBANCE WRITTEN IN COI^ORADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire r..$ 27,598.^51 $ 12,94o.31

Motor Vehicles 4,993.88 694.67

Air Craft
Inland Navigation and Transportation 94.00 96.62

Tornado, Windstorm and Cyclone 77.67

Hail 1,900.45

Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage 27.50 15.64

Registered Mail
All other, viz.:

Rain 701.48 ;;r..00

Totals $ 35,393.49 $ 13,787.24

Coverag-e on Automobiles in Colorado Surini: 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 2,426.88 $ $

Theft 2,260.00 464.17 479.17

Collision 174.00 193.40 191.40

Property Damage 136.00 24.10 24.10

Embezzlement -3.00

Liability

Totals I 4,993.88 $ 681.67 $ 694.67
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PEOPLES NATIONAL FIRE INSURANCE COMPANY
WILMINGTON, DEL.

Incorporated April -, iDOJi. Conuneii. .^ >. ..u.-. .>..-.-. J.. ..<... ii .> _

Commenced business in Colorado April 27, 1909.

Home Office. 419 Walnut Street. Philadelphia, Pa. .

President, EDWARD C. STOKES. Secretary. J. M. CANNING
Vice-President, J. H. McNEAL. Treasurer, .f. M. CANNING.

CA.PITAI.

Capital paid up in cash, $1,000,000.00.

INCOME
Net premium income $ 9'j5.134.H.i

Total investment income 127,164.55

Miscellaneous income 95.589.98

Total income $ 1.217.909.36

Ledger assets December 31, 1923 2,383.983.64

Total $ 3.603 893.00

DISBURSEMENTS
Net amount paid policyholders for lo.ssts $ ."jI 3,829.61

Paid stockholders for interests or dividends. r.0,000.00

Other disbursements :.:{.263.86

Total disbursements $ 1.117.093.50

Balance 9 2.486.799.50

ASSETS
Total admitttd asst-ts

I.IABII.ITIES

Liabilities, except capital and surplus.. J 1,303.726.27

rn,>it:.i $1,000,000.00; surplus, j:'?' 7r>o i . 1.272.750.45

Total liabilitiiH v< 2.576.476.72

RISKS AND PREMIUMS
Klsks Premitims

Net amount in force December 31. 1924 $214,539,261.00 $ 2.1ol..'l08.85

UNDERWRITING EXHIBIT
Prfmlum.H earned durlnK 1924 ^

•
i .

UnderwrllinK Inctmie earned during 19111 - <> s>t

LosseH incurred durlnK 1924 ^'i us

Underwriting expenneH Incurred during 1924 '" ''i

Lobh from underwriting dnririK 1M24 '

INVE8TMSNT EXHIBIT
InvfHtment Income earned during 1924. ^ .

•:'•. (i:«

LoHn on InveMtmentM during ll»24 ^.•J0,91

InveHtment rxpenHi'M Incurnd during 1924.. 1.024.03

Ciitii frmn ln\ i-Ht nifnl .s liurl iiu 1924 JOS. 676. 16
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Misci:i.i.Ain:ous exhibit
Dividends declared to stockholders during- 11)24 $ 50.000.00

Dividends declared to policyholders during 192.4._. -ATtrcro* ' ' "

Receipts from Home Office In 1924 ...?-. .^^A".7j4r
Remittances to Home Office in 1924

Increase in surplus during 1924 • 72,555.00

Per cent, of losses incurred to premiums earned. .
.' 54.0

Per cent, of underwriting expenses incurred to premiums earned 54.2

Per cent, of investment expenses incurred to interest and rents

earned 2.4

Per cent, of total losses and expenses incurred and dividends
declared to total income earned '. 93.6

COI.OBADO BUSINESS DUBHTG YEAR 1924

Gross risks written $ 1,824,458.00

Less $389,419.00 risks cancelled, and $139,008.00 reinsurance 528,427.00

Net risks written $ 1,296,031.00

Gross premiums on risks written $ 18,804.20

Less $3,016.76 return premiums, and $2,173.31 reinsurance 5,190.07

Net premiums received $ 13,614.13

Losses paid (deducting salvage) $ 8,694.44

Less losses on risks reinsured 917.47

Net losses paid $ 7,776.97

Losses incurred $ 8,647.94

Less losses on risks reinsured 973.26

Net losses incurred $ 7,674.68

I.INES OF INSURANCE WRITTEN IN COI^ORADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 13,585.33 $ 7,674.68

Motor Vehicles
Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone 28.80
Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail

Totals $ 13.614.13 $ 7,674.68

Coveragre on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

VfaiK:f
Property Damage
Embezzlement
Liability

Totals $
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PHILADELPHIA FIRE AND MARINE INSURANCE
COMPANY

PHILADELPHIA, PA.

Incorporated May 11, 1923. Commenced business May 28, 1923.

Commenced business in Colorado August 31, 1923.

Home Office, Third and Walnut Streets. Philadelphia, Pa

President, BENJAMIN RUSH. Secretary, JOHN KKEMKK.
Vice-President, JOHN O. PLATT. Treasurer, JOHN J. CONNOR.

CAFITAI.

Capital paid up in cash, 11,000,000.00

INCOMS
Net premium income $ 1,356,753.41 ,

Total investment income 1 20,522.34

Miscellaneous income 5.147.86

Total income $ 1,482.423.61

Ledger assets December 31. 1923 3,261,408.44

Total $ 4,743,832.05

DISBURSEMENTS
Net amount paid policyholders for losses $ 631.811.72

Paid stockholders for interest or dividends 20,000.00

Other disbursements 543,219.29

Total disbursemciu.s $ 1.195,031.01

Balan< ( ) 3,548,801.04

ASSETS
Total admitted assets $ 3,639,994.98

I.IABII.ITIX:S

Liabilities, except capital and surplu.s * 1.236,001.7;

Capital, 11,000,000.00; surplus, $1.403, 993. 2^ l'. 403,993.24

Total liabilities ;!.639.994.9^

BISKS AND PREMIUMS
Kisks Premiums

V-T -Miouiil ,, I • . mil. r ;!l . I'.'l'l $2L'S •^'•••4 f.v. nil < !«i:v:!i4s.

UNDERWRITING EXHIBIT
I'rtiiiluniH earn<«l during 1924 .J 1, 357. 193. t.'

Underwriting income earned during li'l'i 1.343.046. «.

I/o8He» Incurnd during 1924 728,967.0:

rnjli-rwrltlng rxpinsrH incurred during 19L'i .'.4<'i,103.4

:

«;aln from underwriting durlnK l'.»2l
*'•' 'T:. i

INVX8TMBNT EXHIBIT
InvrHtm'*nt income earned during 1924 S S1S,991.S1

l^nmn on InveHtmc-nlw during 1924

Investment expenMes lnrurri«d <lurlng 1924 2.890. h4

<;nln from InvoHtmentB during 1924 210,101.47
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misceiii^akeous exhibit
Dividends declared to stockholders during 1924 $ 20,000.00

Dividends declared to policyholders during 1924 . . . .^. . . -^^fx/fTy-^r
Receipts from Home Office In 1924 'A .^Av-.^V^"^
Remittances to Home Office in VJ2ijy^[±. yVlOUt'/li'-l-J- • • • •

Increase in surplus during 1924 '. 258,076.66

Per cent, of losses incurred to premiums earned 53.7

Per cent, of underwriting expenses incurred to premiums earned 40.2

Per cent, of investment expenses incurred to interest and rents

earned 2.3

Per cent, of total losses and expenses Incurred and dividends
declared to total income earned 83.4

COI^OBASO BUSIirXiSS DUBHTG TBAB 1924

Gross risks written $ 2,041,105.00

Less $347,808.00 risks cancelled, and $1,163,557.00 reinsurance.. 1,511,365.00

Net risks written $ 529,740.00

Gross premiums on risks written $ 25,866.54

Less $3,802.53 return premiums, and $15,486.24 reinsurance.... 19,288.77

Net premiums received $ 6,577.77

Losses paid (deducting salvage) $ 4,437.32

Less losses on risks reinsured 3,123.60

Net losses paid .:...,..,;.,,...:,......>>,̂ ; $ 1,313.72

Losses incurred il .y.U'iAJ^.ulw.'viulu'i .:^t.i.$ 4,607,32

Less losses on risks reinsured .». jw. ikh-vO/iJ. lot Ai:»iii 3,242.61

Net losses incurred $ 1,364.71

I.INBS OF INSUBANCB WBITTBN IIT COIiOBADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire li.l;.'. $ 6,198.95 $ 1.355.34

Motor Vehicles 344.32 9.37

Air Craft
Inland Navigation and Transportatitifi^XaLAJtl. . . 15.00

Tornado, Windstorm and Cyclone
, ,. .

9-60

H^^^ OOO-.ftO^?-
Sprinkler Leakage
Riot, Civil Commotion and Explosion .^,^,^:jj^ .

Tourist Baggage
Registered Mail aKIJtflM.TAqc .OJIA. iixaiil

All other, viz.:

Use and Occupancy 9.90

Totals $ ' 6,577.77 $ 1,364.71

Coverag-e on Antomobiles in Colorado During' 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 137.88 $ $

Theft . 61.46

2°"^^^°^
;^ ¥<«K±!i Twati^^wi

Property Damage *^^!^ 9.37 9.37

Embezzlement
Liability •

Totals $ 344.32 $ 9.37 $ 9.37
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PHOENIX ASSURANCE COMPANY, LIMITED
LONDON, ENGLAND

Incorporated January 17, 1782. Commenced business in V. S. October 17. 1879.

Commenced business in Colorado April 28. 1883.

U. S. Branch Office. 100 William Street, New York. N. Y.

U. S. Manager. PERCIVAL BERESFHDRD.

CAPITAi;

Deposit capital, $400,000.00.

IHCOME
Net premium income $ 4,493.485.52

Total investment income 255,754.27

Miscellaneous income . . ..^^^^ ,^^f, 281.448.15

Total income % 5.030.687.94

Ledger assets December 31, 1923 7,359,219.84

Total J12. 389.907.78

DISBUBSEMXNTS
Net amount paid policyholders for losses $ 2.153.505.68

Paid stockholders for interest or dividends
Ofher disbursements 2.696.520.29

Total disbursements I 4.850.025.9:

Balance I 7,539,881.81

Total admitted assets $ 7.499.441.04

X.IABII.ITZXS

DlabJlitles. except capital and surplus % 4.706,433.78

Deposit capital. $400,000.00; .surplus, $2.393,007.26... . 2.793.007.26

Total liabilities $ 7.499.441.04

BISKS AHD PBEMTUMS
Risks Premiums

Net amount In force December 31. 1924 $1,072,666,908.00 | 7,964.694.69

UVDBBWBITINO EXHIBIT
Promlums enrnod during i:»24 ^ ,. .$ 4.639.931 7v

Underwriting Inromo earned during 1924 4.636.951.49

losses Incurred durluK 1924 2.192.283.74

ITnderwrltlnK expenses Inctirred during 1924 J 220.475.55

Gain from underwriting during 1924 224.192.20

IMVBSTMEMT EXHIBIT
Investment Income earned during 1924. J 459.945.4!'

Loss on lnvestm«'nts during 1924 2.070.7..

Investment expenses Incurred during 1924.. 12.213.4:t

Gain friim lnveNtm«*nts during 1924 445,661.31
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miscei^i^aneous exhibit
Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924 . , . •> -i- • • •

Receipts from Home Office in 1924 ?".^. . . . . . . . 81.855.97

Remittances to Home Office in 1924 446,760.68

Increase in surplus during 1924 314,414.53

Per cent, of losses incurred to premiums earned 47.2

Per cent, of underwriting expenses incurred to premiums earned 47.9

Per cent, of investment expenses incurred to interest and rents

earned 4.7

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 86.8

COI.OBADO BUSINESS DURIXTG ITBAB 1924

Gross risks written $ 4,639,863.00

L€%s $1,079,237.00 risks cancelled, and $1,487,712.00 reinsurance.. 2,566.949.00

Net risks written $ 2,072,914.00

Gross premiums on risks written $ 38,538.69

Less $7,827.90 return premiums, and $14,182.98 reinsurance 22,010.88

Net premiums received $ 16,527.81

Losses paid (deducting salvage) $ 15,247.65

Less losses on risks reinsured •,
. 4,966.65

Net losses paid .^t.^^-H^ffBia: $ 10,281.00

Losses incurred $ 16,439.29
Less losses on risks reinsured 4,883.65

Net losses incurred $ 11,555.64

I^INES OF INSUKANCB WRITTEN IN COI^OBADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 16,640.38 $ 9,706.27
Motor Vehicles -399.80 1,835.70
Air Craft • I •

. : .\\^^^}:\

Inland Navigation and Transportation. . , .

Tornado, Windstorm and Cyclone 109.27 13.67
Hail

'

Sprinkler Leakage 176.75
Riot, Civil Commotion and Explosion 1.21

Tourist Baggage ^^/Z??^?/??. H'?/^ .^?}l.
Registered Mail .... '.K^

'
:t- u^.

,

..'_••: r;; ••,
-

'_

^°^^^^
•.•,jmr.:3r-^y^rrrjrwa3nr7r^r i6,527.8i $ 11,555.64

Coverag-e on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

P^ire $ -108.70 $ 811.20 $ 799.60
T'J^eft -291.10 1,055.50 1.036.10
collision .^ tirmXd:' TH^MTgirVMX
Property Damage
Embezzlement ' .'.'. .".'!'.".'.'*

'

Liability

'Totals $ -399.80 $ 1.866.70 $ 1.835.70
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THE PHOENIX INSURANCE COMPANY
HARTFORD. CONN.

Incorporated. May 31, 1S54. Commenced business June. 1854.

Commenced business in Colorado May 4, 1883.

Home Office. 30 Trinity Street. Hartford, Conn.

President. EX>WARD MILI.IGAN. Secretary. JOHN B. KNOX
Vice-President, GEORGE M. LOyiiJJOy.

CAPITAZ.

Capital paid up in cash, $5,000,000.00.
*

INCOME
Net premium income .$11,310.4H1.42

Total investment income . 1,408.487.76

Miscellaneous income 183,586.48

Total income $12,902,565.66

Iv6dger assets December 31, 192.T. 26,409,746.08

Total $39,312,311 74

DISBURSEMENTS
Net amount paid policyholders for losses $ 6,106.417.42

Paid stockholders for interest or dividends 1,080,952.40

Other disbursements 5.140,812.30

Total disbursements .. $12,328,182.12

Halance $26,984,129.62

ASSETS
'iota J acini It l»-(i .i^.'-ft.v t- , -,- <m j ,.

I.IABII.ITIES

Elabllitieji?. I'xcept capital and surphis J13,46S.105.7::

Capital. $5,000,000.00; surplu.-^ ?1 .! (t'.*s !Hi7 :i.-. .. 1 s,09S.907.:!5

Total llablUtle.s ..$31,567,018.08

KISXS AND PREMIUMS
ULsks PremluniH

Net amount In force Decpmber 31. 192 » $2,495,629,784.00 $21,771,541.31

UNDERWRITING EXHIBIT
I'li-rnnirns r:irn<Mi iIiiimik )!«24 . . . $ I 1 . j-* J.'... i i 6

rnd«TwrIlln»f ftic»tme ijirmd diirlnfc 1924. .. 11,201,434.97

ijnHHVH ln«urr«>d during l'<24 6.244.089.54

I'ndiTwrltlnir «'Xi»rn.'««'M Inciirrod durinR 192« 4.956.496.17

r;,.i„ f,,.... ...,-!..,« rmn»r dnrliiK 1'»24 Kr,0 26

ZVVBSTMBNT BXKIBZT
Inv««»ilm«'nl Income «'arnt'<l liurWiK 1924 $ .{.154.039.47

I^MH on InveHtmentH durlnir 1924 16.729 60

InvMtmi'nt fXprnMOM Inrurrod clurlnR 19:44. 69.016.0«»

Onln from luvemmenln durliiK 1924 .1.068.293 7s
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Miscx:i>i;ANi:ons exhibit
Dividends declared to stockholders during 1924 $ 1,150,952.40

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to ITome Office in 1924

Increase in surplus during 1924 1,948,313.55

Per cent, of losses incurred to premiums earned 55.5

Per cent, of underwriting expenses incurred to premiums earned 44.1

Per cent, of Investment expenses incurred to interest and rents

earned 4.8

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 86.6

COI.ORADO BUSINESS DURING YBAR 1924

Gross risks written $11,123,165.00

Los-s! $2,072,374.00 risks cancelled, and $2,488,484.00 reinsurance.. 4.560.858.00

Net risks written $ 6.562,307.00

Gross premiums on risks written $ 11 0,773.57

T.ess $19,632.26 return premiums, and $19,615.58 reinsurance 39,247.84

Net premiums received $ 71,525.73

Losses paid (deducting salvage) $ 43.060.72

Less losses on risks reinsured 9.267.51

Net losses paid $ 33,793.21

Losses incurred $ 35,330.23

l>ess losses on risks reinsured 5,619.03

Net losses incurred $ 29,711.20

I.INES OF INSURANCE WRITTEN IN GOI^ORASO DURING 1924
Net Premiums Net Losses

Received Incurred
Fire $ 65,519.84 $ 31.974.26

Motor Vehicles .aTn.«59/- 4,957.68 1,049.70
Air Craft
Inland Navigation and Transportation 545.49 108.85
Tornado, Windstorm and Cyclone 163.55 92.47
Hail „^ 242.00
Sprinkler Leakage 65.23
Riot, Civil Commotion and Kbcplosion 19.20

Tourist Baggage
Registered Mail
All other, viz.:

Ocean Marine 12.74 -3,514.08

Totals $ 71.525.73 $ 29,711.20

Coveragre on Automobiles in Colorado Durlncr 1924
Net Premiums Net Losses Net Losses

Received Paid Incurred
Fire $ 1.239.42 $ 183.8] $ 262.43
Theft 3.067.95 498.12 652.15
Collision

-'It^Xa ' ^^^-^^-Y.l ^5-0^ 1^-65
Property Damage .'. 205.31 " 38.20 123.47
Kmbezzlement
Liability

Totals $ 4.957.68 $ 735.22 % 1.049.70
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THE POTOMAC INSURANCE COMPANY OF THE DISTRICT
OF COLUMBIA

WASHINGTON, D. C.

Incorporated March, 1831. Commenced business March, l5>ol.

Commenced business in Colorado November 1, 1919.

Home Office, 900 F Street Northwest, Washington. D. C.

T>,...M...., <;f<:ORGK W. WHITK. Secretary, ALEX K. PHITIIPS
Viee-Presfdent. THOMAS C. MOORE.

CAFITAI^

Capital paid up in cash. $200,000.00.

INCOME
Net premium income $ 801,508.88

Total investment income 57,900.83

Miscellaneous income 968.21

, . Total income $ 860.377.S2

Ledger assets December 31, 1923 1.153.254.96

Total $ 2.013.632.88

DISBUKSEMUNTS
Net amouiii paui injinyholders for losses | 421, 166. 80

Paid stockholders for interest or dividencis

Other disbursements 343.878.00

'
• TM»i^aiHf»u,^!*^W*^^9.». .''.'. .«E?T.T?«^. ao>»Aau8wi -nj 35^*^5:0^4.83

IlHlanc*. J 1.24S.5SS.05

ASSETS
Total admitted assets. $ 1.279.86»"..;<4

,

iiiABHiiTrEs

Liabilities, except capital and surplus. ......

Capital, $200,000.00; surplus, $416,466.21. t;i«;46»V21

Total liabilities $1 ;- •
"^

;

BI8XS Ain> PREMIUMS
^, ,

. ,- Risks Premiums
N**! amount In force Dt'cembcr 31. 1924 jsr,..l92.601.00 $ 9<il.621.50

UNDEBWBITINO EXHIBIT
Prrmliiinh ciriied <lurlnieil924 ..c... .3t^:>fv^*A| 765.559.03

ri)d*.'rwrltlnK income fitrti<>(l durinic 1924 765 559.03

LoHM^M lncurr«'d during 1924 « 47

rridvrwritlng «>xpenf<r>M Incurred during 1924. • 2f
'

• .n iiiHlcrwritlnK duiln^ 11*24
""

ZVVSSTMEIIT EXHIBIT
lnvi«»«tm«'nt Income earned during 1H24.. J •. >'.9.»|

I«OMii on InventmentM during 1924 .,,*

Invrfitment expi-nneM Incurred during 192 4 2.0ii5.74

Onln from Ipventmcntii during l»24 74. ^04.Of
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miscx:ij.aneous exhibit
Dividends declared to stockliolders durinj? 1924 $

Dividends decliued to policyholders during 19.24, ,f ••• v ) «ilHT""
Receipts frdm Home Office in 1924 ..... .

.'
. . .-, . .

.

". .\ '. ;'. .-. .^'. .'.*/.
• ^ J^-ft >. . . .

Remittances to Home Office ia 1,924 . . ./:., ^;i^0- '•

Increase in surplus during 1924 62,938.36

Per cent, of losses incurred to premiums earned 55.8

Per cent, of underwriting expenses incurred to premiums earned 45.6

Per cent, of investment expenses incurred to interest and rents

earned 3.4

Per cent, of total losses and expenses incurred and dividends

declg-red to total income earned . : iL.^U. M-. . . 92.5

COX.OBADO BUSIBTESS DUBHTG YEAS 1924

Gross risks written $ 1,023,479.00

Less $254,273.00 risks cancelled, and $42,100.00 reinsurance 296,373.00

Net risks written .^.*???^'! $ 727,106.00

Oross premiums on risks written $ 18,533.48

Less $3,630.53 return premiums, and $670.87 reinsurance....'.... 4,301.40

Net premiums received % 14,232.0!

Losses paid (deducting salvage) $ 6,661. 8J

Less losses on risks reinsured. 337. 4J

Net losses paid $ 6,324.40

Losses incurred •..'.'....'....'..:..."....':'.'.....$ 4,839.89

Less losses on risks reinsured ....»» i « ^i >> i ^ 1 1 in; ; -. •. -. -. . 't'Vyi'}\Y"' 5.00

Net losses incurred % 4,834.89

I.Iiri:S OF INSUBANCE WBITTEIT TJX COI.OBADO DUBINO 1924

.. . • Net Premiums Net Losses
Received' Incurred

Fire $ 2,476.13 $ 2,514.68*

Motor Vehicles fc:S(XTr^iaAI(I' • • • 11,755.95 2,320.21

Air Craft

Inland Navigation and Transportation • • • •

Tornado, Windstorm and Cyclone
Hail .

.

Sprinkler Leakage
Riot. Civil Commotion and; ^p^oeiojan,. a^-A-BK-aiK
Tourist Baggage
Kegistered Mail

Totals 'i'lftXKiia. iiitfiXUJJtfait^VaU 14,232.08 $ 4,834.89

Coverage on Antoxuobiles in Colorado During' 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 5,013.57 $ 1,302.14 $ -427.66

Theft 6,742.38 • 3,335.58 2,747.87

Collision

Property Damage
Liability

TiaiHxn mawTaaviit

Totals $ 11,755.95 $ 4,637.72 $ 2,320.21



350 Preferred Risk Fire Insirance Comi'Axv

THE PREFERRED RISK FIRE INSURANCE COMPANY
TOPEKA. KAN.

Ill, ,11unrated April IS, 1917. C'ommenced business November 1, r.M7.

Commenced business in Colorado December 10, 1918.

Home Office, 701 Jackson Street. Topeka, Kan.

President, CLYDE W. MILLKR. Secretary. L. B. BURT.
Vice-President, WILL. J. MIl.Lf ic Treasurer, O. G. COLWELL.

CAPITAI.

Capital paid up in cash. $237,800.00.

INCOME
Net premium income I 145. 261. 6S

Total investment income 59,106.68

Miscellaneous income

Total income S 204.368.36

Ledger assets December 31. 1924 947.918.21

Total $ 1.152.286.57

DISBURSEMENTS
Net amount paid policyholders for losses ) 159.288.50

Paid stockholders for Interest or dividends
Other disbursements 174,736.47

Total disbursements % 331.024.97

Balance - faomA . • > 818.261.60

ASSETS
I ..t.i, ;..itTMH,il ;,>>,. •!> ? "•"" "•'' -'^

X.IABII.ITIES

LiabiUtieH, except capital and stirplus.. ? 36.'>.300.20

«':iT>it;i1 $237,800.00: surplus ir'.0 1 XL'") 00 .539.625.00

Total llabillti- J 901.925.20

RISKS AND PREMIUMS
Risks Premiums

N««l Jiinnunt in force De.-.tnber 31. 1 !' ' i J!36.RR9.520.00 I 406.305.82

UNDERWRITINO EXHIBIT
PreinliiMis carnrd .iiiniiK l!«-'-» J 173.384.25

rnderwritlnic Incotni* •uriied durtniT 1»24 173.386.44

LoMMcH Incurred during 1924 1 :!0.039 S«

I'ndorwritlnK <xpenHOH ln«'urri'd durluK 1914 s3.076.O8

t
..-- r I... w, iiini: .lorlriK \'.n* .

::.», 729 *;o

INVB8TMBNT EXHIBIT

lriv«'»tm«'nl Income eiirned ilurlnir J924.. » 1 -'0.5»8.93

Ix>Mii on Invt'HimfnIii duriuK Il»-'4 550.00

InvrMtmcnt expenitcii Incurred durluR 1924 io.»;<>7 so

Oaln from liive»tnirnti» tlurlnit 1924 lOU. ;::.!. 63
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MISCEIiIrAKBOUS EXHIBIT
Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittknces to Home Office in 1924 /^vi'>
Increase in surplus during 1924 29.622.0?.

Per cent, of losses incurred to premiums earned 75.0

Per cent, of underwriting expenses incurred to premiums earned' 47.9

Per cent, of investment expenses incurred to interest and rents

earned 19.8

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 76.1

COI.ORADO BUSINBSS DURING YBAB 1924

Gross risks written $ 72,422.00

Less $44,412.00 risks cancelled, and $ reinsurance 44,412.00

Net risks written % 28,010.00

Gross premiums on risks written $ 703.1

4

Less $232.10 return premiums, and $ reinsurance 232.10

Net premiums received $ 471.04

Ixtsses paid (deducting salvage) $ 212.44

I-iess losses on risks reinsured

Net losses paid $ 212.44

Losses incurred • $ 241.60

Less losses on risks reinsured

Net losses incurred $ 241.60

I.INBS OF INSURANCE WRITTEN IN COI.ORADO DURING 1924

Net Premiums Net I.,osses

Received Incurred
Fire $ 474.75 $ 241.54

Motor Vehicles
Air Craft ,

Inland Navigation and Transportation
Tornado, Windstorm and Cyclone —4.27 .06

Hail

Sprinkler Leakage .10

Riot, Civil Commotion and Explosion , .46

Tourist Baggage --T3IA. *i5r.

Registered Mail

Totals $ 471.04 $ 241.60

Coveraere on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage
Etmbezzlement
TJahility

Totals $
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PROVIDENCE WASHINGTON INSURANCE COMPANY
PROVIDENCE, R. I.

Incorporated 1799. Commenced business 1799

Commenced business in Colorado May 21, 1883.

Home Office. 20 Market Square, Providence. R. I. (

President, C. D. DUNLOP. Secretary. A. G. BBALS.
Vice-President. G. C. HOUSE. Trea.su rer. GE:0. E. BIXBY.

CAFITAI.

Capital paid up in cash, $2,000,000.00.

TSCOVCE

Net premium income $ 6, 504. 760. ST

Total investment income 532.998.38

Miscellaneous income 171.009.07

Total incom $ 7,208.768.:^:

Ledger assets DecemhtM ;', 1. 1923 9.738.317.4

Increase of paid up capital during the year 1.000.000.

o

Total 17.947.085.

DISBUKSSMEKTS
Net amount paid policyholders for losses | 3. 869.602.48

Paid stockholders for interest or dividends 1.240.000.00

Other disbursements . 2.656.957.62

Total dishursemtMits $ 7.766,560. li»

31KAJKTJ8M lO L' H -n 1

Balance .. $10,180.52568

ASSETS
Total admitted assets. . . . J12,Wl,757.?> '

I.IABIIiZTIi:S

Liabilities, except capital and surplus .$ 6. 148,996. 17

Capital. $2,000,000.00; surplus. $4,362,741.63 •'..362.741.63

Total liabilities
-.-.,-,- ^^

RISKS AlfD PBEMrcrMS
KiHks Pr«»nilun»M

Net amount In form npcembor :n. 19LM $9^7.503.762 00 $ S.S66.529 %3

UKrDEBWRITINO EXHIBIT
PromlumH parn.'d .luring If'tri < ••.492.779 70

TTnil«»rwrltlnK Income ••nrned rturit '..490.160.36

Lonfl^H Incurred diirltlR 1924 'T'l< T •? 77

UndorwrltlnK Mxpi^nnvn Inrtirrod durlnic 1§24 • " -6

t,.. M rr«»m utiderwrltliiK ilurltiK 1924 '"7

nnrBSTMSHT exhibit
Inv#»Mlmrnt incotno onrnrd ilnrlnir 1*24 < '

'•'^" r"^ m
I..»Hv ,,,. li.-..>tin.r.lH .liirh.ir 1924. H '••'•^O

I dufinff lfJ4. ' -;: '3

; 1924 : . . ' « • '•: -5
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MiscEi;i.Ain:oi7S ExarBZT
Dividends declared to stockholders during 1924 % 240,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 191,081.58

Per cent, of losses incurred to premiums earned 60.8

Per cent, of underwriting expenses incurred to premiums earned 39.9

Per cent, of investment expenses incurred to interest and rents

earned 4.5

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 85.1

COZ.ORADO BUSIITi:SS DURING TX^A.B 1924

Gross risks written $ 6,265,672.00

Less $1,218,653.00 risks cancelled, and $1,347,930.00 reinsurance.. 2,566.583.00

Net risks w^ritten $ 3,699,089.00

Gross premiums on risks written $ 129,372.38

Less $14,872.29 return premiums, and $39,988.88 reinsurance 54,861.17

Net premiums received $ 74,511.21

Losses paid (deducting salvage) $ 89,784.32

Less losses on risks reinsured 41,176.46

Net losses paid $ 48,607.86

Losses incurred $ 89,686.03

Less losses on risks reinsured 40,697.24

Net losses incurred $ 48,988.79

ImIJSTES of INSURANCI: WRITTEIT in COI.ORADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire .V?.*^ $ 29,877.93 $ 13,612.18

Motor Vehicles 9,532.95 4,544.65

Air Craft a-,v.- • --y • • j •• •

Inland Navigation and Transportation...... 1,133.66 180.65

Tornado. Windstorm and Cyclone 180.95 -177.62

Hail 33.666.56 30.828.93

Sprinkler Leakage 119.16

Riot. Civil Commotion and Explosion
Tourist Baggage vh.v*^,^wvv* a-w -v^-k/ « • >v#-i«--,

Registered Mail

t

Totals $ 74.511.21 $ 48,988.79

Coverag-e oil 'Atttomobiles in Colorado During- 1924

Net Premiums
Received

Fire $ 3.915.05

Theft 3.953.61

Collision 1,341.28

Property Damage TISTHXa:- TWrtM-^^^^l
Embezzlement
T.iability .... .''.,^'.'1'

Total.^ ? 9,532.95 $ 4.860.95 $ 4.544,65

Net Losses Net Losses
Paid Incurred

$ 725.56 $ 66L03
1.451.52 1,341.05

2.658.98 2,512.57

24.89 30.00

,

• ; .' vv. .*. '
•
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PROVIDENT FIRE INSURANCE COMPANY
ROCHESTER, N. H.

Incorporated April 25. 1924. Commenced business May 5, 1924

Commenced business in Colorado November 5, 1924.

Executive Office, 83 Maiden Lane. New York. N. Y.

President. GAYLE T. FORBUSH. Secretary, JOHN KOENIG
\' ice-President. ARTHUR WAlAA'Ai. Treasurer. JOHN KOENIO

. y; r
-' '

' I ' H o

CAFITAI.

Capital paid up in cash. $500,000.00.

INCOME
Nil j.i.iiiium income $ 7,444.21

Total Investment income 16,619.54

\Ti^- pllaneous income 1,053,437.50

Total income $ 1,077,501.25

Ledger assets December 31. 1923

.

^

Total % 1,077.501.25

DZSBUHSEBIXnrrS
Net amount paid policyholder.s for lo.'^.vts $

Paid stockholders for interest or dividends. .

Other disbursements 21,082.55

Total disbursements $ 21.082.r»6

Balanc-. $ 1.056. 418.7'

ASSETS
lol.ii iKimill.d ;t^^^•^ « 1 ,086,0i' I . > ;•

X.IABIZ.ITIES

Liabilities, except capital and suridus. .% S, 253.34

c.ipital. $500,000.00: surplnv «r.T7 s44 r.r. 1,077.844.5.*.

Total llabilltieH f 1.0S6.097.>.:'

RISKS AND FREMTCTMS
Kinks rrcmlum.v

Net amount In forct* Derem»n'r 31, 1924 .
$1.217.30»',.00 S 7,304..^.

UDTDERWRITrBrO EXHXBXT
l'r«-niiiin)H •.iriird <nirin« iH24 * •: • • -i

I'niit-rwrltinK Income earni-d durlnR ll>-'>

LoMMCM incurr*'d diirloK 1924

CndirwrltinK ••xp»'nM«»H Incurrfd durlnir 1924 21.&37.0.

I "-v Tr ,.l..,« . iii.ii. .hiriiiK 1924 -n .;:>'i .i.

UrVESTMEVT EXKXBIT
lnvi*fitm«-nt tncomp fnrned durinir 1^24

Ixiwp on lnv^«tm»'ntn during IP24

Invowtmrni ••xp«nii#'ii Incurred durlnir 1824 i,2»i.s.«^

Oaln from Invrntmentn tlurlnK 1<)2I 48.467.'^;
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MISCET»Ti A TTEOUS EXHIBIT
Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1 924

Increase in surplus during- 1924 577,844.55

Per cent, of losses incurred to premiums earned

Per cent, of underwriting expenses incurred to premiums earned 2,356.4

Per cent, of investment expenses incurred to interest and rents

earned 4.4

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 45.0

COI.OBADO BUSINXSS DUBING TEAS 1924

Gross risks written I 4,000.00

Iy€ss $ risks cancelled, and ?4,000.00 reinsurance 4,000.00

Net risks written $

Gross premiums on risks written $ 40.60

Less $ return premiums, and $40.60 reinsurance 40.60

Net premiums received $

Losses paid (deducting salvage) $

Less losses on risks reinsured

Net losses paid $

Losses incurred %

Less losses on risks reinsured ,

Net losses incurred $

I.INi:S OF INSITRANCi: W Rl 'ITTEBT TN COI^BASO DUBING 1924

Net Premiums Net Losses
Received - Incurred

Fire $ I

Motor Vehicles
Air Craft .a.^IXIiTig.Al.T,

Inland Navigation and Transportation
Tornado, Windstorm and Cyclone
Hail

Sprinkler Leakage
Riot, Civil Commotion and Elxplosion

Tourist Baggage . . . . . . ?.'^?. 5^?A .^¥F} '

Registered Mail

Totals $

Oovemge on Automobiles in Colorado IHiring' 1924

Net Premiums Net Losses Net losses
Received Paid Incurred

Fire $ $ $

Theft .;

Collision

Property Damage . . .

Embezzlement
Liability

tt&l'dJca 'T'^m^t^Xl^.x

Totals %
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THE PRUDENTIAL INSURANCE COMPANY OF GREAT
BRITAIN LOCATED IN NEW YORK

NEW YORK, N. Y.

Incorporated March 13, 1922. Commenced business May 1. 19-2.

Commenced business in Colorado May 22, 1922.

Home Office, 1 Pershing Square, New York, N. Y.

President, C. A. NOTTINGHAM. Secretary, C. I.. Pi i.Im.n.

Vice-PresidenC, THOMAS tt:"A^'tWERSON.'

CAFITAi;

Capital paid ui» in (ash, $500,000.00.

INCOMS
Net premium income $ 1.171,240.70

Total investment income 105,093.56

Miscellaneous income 467.82

Total income $ 1.276.802.t.s

Ledger assets December 31, 1923 2,400.982.44

Total S 3,6'f7,784

DISBURSEMENTS
Net amount paid policyholder.s for lo.^.^es $ 887.503.45

Paid stockholders for interest or dividends

Other disbursements - 435.728.97

Total disbursements % 1.323.23:

Balanfcfi*' f . P.?f*??. .99*tfJ^9Pi .??. ^T7!VF^. f^«^^*^8WX lO^
^2?3^}:i 5:

I

ASSETS
Total admitted a.'^s'^- f •-'.4-M i"*; k.

I.IABIZ.mES

Liabilities, except capital and surplus . $ 1.2B2.46;;

Capital. $600,000.00; surplii.s. $r,7
1 .7.".L'.2.s ... 1.171. 731'

Total liabilities $ 2.4?4.1i>«.

BISKS Ain> P&EMIUMS
KiHks l'ren)luni-

Net amount in force December 31, 1924 $198,799,791.00 $ 1.87fi.3fi4

31.32:'

UNDERWRITING EXHIBIT
It l•rllllltIl^* ' .M nt-d \i\ittUH VJH s. i .". . * 1

I'liderwrltlnK Iniomr earned during 1924 1

I/<»iiHvii lncurr«Ml durluK 1924

I'ndiTwrltlnK ••xprnnvH Inrurn-d during 1984..

I..IMM fifiru iiiid.i w. lit lnK durliiK l'-'24

INVESTMENT EXHIBIT
lnvniitm<>nt Income eiirned durluK 192 1 J ivj.'j

I>iMii on InventmoMtw during 1924... m
InveHtmrnt ex|M>nHeii Incurred durins 1924

Oiiln from InvewtmontH durlnx I»24
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MISCEI.I.AITZ:OUS EXHIBIT
Dividends declared to stocltholders during li'-4

Dividends declared to policyholders during 1924

Receipts from Home OfBce in 1924 .. J.". .'..•,"/."}.; i>^. ;....'- ./i J. . .

Remittances to Home Office^ in 1924.
r • • • •

Increase in surplus during 1924_". .'
,. . .

Per cent, of losses incurred to premiums earned

Per cent, of underwriting expenses incurred to premiums earned

Pei' cent, of investment expenses incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total income earned

58,283.16

75.4

34.6

2.6

95.

COI.ORADO BUSINESS DURING YEAR 1924

Gross risks written $ 810,964.00

Less $256,813.00 risks cancelled, and $ reinsurance 256,813.00

Net risks written $ 554,151.00

Gross premiums on risks written $ 10,200.15

Less $2,368.32 return premiums, and $ reinsurance 2,368.32

Net premiums received $ 7,831.83

Losses paid (deducting salvage) $ 4,365.09

Less losses on risks reinsured

Net losses paid $ 4,365.09

Losses incurred $ 3,970.50

Less losses on risks reinsured

Net losses incurred $ 3,970.50

I^INES OF INSURANCE WRITTEN IN COI.ORADO DURING 1924

Net Premiums Net Losses
Received - Incurred

Fire

Motor Vehicles
Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone
Hail

Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail

s:rmJia!Ai.7-

n.'^il'i CTKA EXEir.

Totals $

7,842.79 $

-30.00

.7.10

1.94

,831.83 $

3,970.50

3.970.50

Coverage on Automobiles iu Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

$ -30.00 $ $Fire

Theft

Collision

Property Damage X^^IKY? Tij^MTRavv
Embezzlement
Liability

Totals $ 30.00 $



358 Prttdentia Re-and Coinsurance ('ompany

PRUDENTIA RE-AND COINSURANCE COMPANY, LTD.
ZURICH, SWITZERLAND

Incorporated April 14, 1875. Commonced business in U. S. August 1, 1918.

Commenced business in Colorado November 26, 1918.

V. S. Ranch Office, 250 Park Avenue, New York. N. Y.

U. S. Manager, RODNETY DAVIS.

CAPITAI.

Deposit capital. $200,000.00.

urcovLE

Net premium income $ 4.944,349.80

Total investment income 244,366.60

Miscellaneous income 364.159.40 .

Total income $ 5.552,875.80

Ledger assets December 31, 1923 4.808,630.53

Total
*

$10,:^fil .'-.06 ?.:5

DISBURSEMIIirrS

Net amount paid policyholders for losses | 3.013,590.06

Paid stockholders for interest or dividends

Other disbursements 1.710.166.97

Total disbursements I 4.723.757.03

Halanc. i 5.637.749.30

ASSETS
Total admitted as.sets $ 5.962.651.27

I.IABII.mX8
M.ibilitles, except capital and surplus I t. 928. 705.03

l)#>poHit capital, J200. 000.00: surplus, $833,946.18. 1.033.946.1s

Total IlabilitlPH .$ 6,962.651.27

B.ISK8 AND PREMIUMS
Kisli.s rrfiiuu.'u.-^

N.'t inn(Mint ill f«»ne lUMomber 31. 1924. $769,674,681.00 $ 7.236.227 6.'!

mrDnnvmrrusa exhibit
PremlumM .'arnod durlnn 102 1 $ I. .102. 790. 61

rnd«'rwrltlnK ln<«un«' oarnrd diirtntc 192 1 4.302.790.61

LoMH«* Iruurrod durinfc '924 .", 206 1 v»". T i

Undorwritlnii i'Xp«MiHrH InrurrtMl durlnff 1*2 I l • •

Ix>fiK from imdfrwrlllfjK dnrlnic 1921

nrVBSTMENT EXHIBIT
lnv<'»tm*»nt tnri>m»» ••arn«'d durlnv 1924. J in* ^

Lonn on InvrntmontH durlnK 1924 j •.

Invt'Ntment ••xprriHcn lrnMirr«Ml durlnir 19'.'

i

H. ioii.4''

Onin from Invojitmcntu durinff ll»24... 401. 715 H>

I
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MISCEIiI^AimOUS EXETBIT
Dividends declared to stockholders during 1^24 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924 309.298.29

Remittances to Home Office in 1924

Increase in surplus during 1924 13,750.14

Per cent, of losses incurred to premiums earned 74.5

Per cent, of underwriting expenses incurred to premiums earned 39.3

Per cent, of investment expenses incurred to interest and rents

earned 2.3

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 104.1

COI.OIIADO BUSINESS DURING YEAR 1924

Gross risks written $ 2,888,936.00

Less $842,345.00 risks cancelled, and $25,785.00 reinsurance 868,130.00

Net risks written I 2,020,806.00

Gross premiums on risks written $ 33,031.77

I^ss $7,449.59 return premiums, and $284.24 reinsurance $ 7,733.83

Net premiums received $ 25,297.94

Tvosses paid (deducting salvage) $ 6,882.26

Less losses on risks reinsured

Net losses paid $ 6,882.26

Lo^es incurred $ 8,791.15

Less losses on risks reinsured

Net losses incurred $ 8,791.15

I.Iin:S OF IITSUBANCE WRITTEN IN COI.ORADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 24,469.87 $ 8,359.00

Motor Vehicles 603.76 432.15

Air Craft
Inland Navigation and Transportation .

Tornado. Windstorm and Cyclone. . 65.14

Hail

Sprinkler Leakage 77.99

Riot, Civil Commotion and Explosion 81.18

Tourist Baggage
Registered Mail

Totals $ 25,297.94 $ 8,791.15

Coverag-e on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 603.76 $ 400.90 % 432.15
Theft
Collision

Property Damage . . . .
:.^\ ',

.'

Embezzlement
Liability

Totals $ 603.76 $ 400.90 $ 432.15
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QUEEN INSURANCE COMPANY OF AMERICA
NEW YORK, N. Y.

Incorporated September 11, 1S<J1. Commenced business September 11, l?^:•

Commenced business in Colorado October 6, 1891.

Home Office. 84 William Street, New York. N. Y.

President, NKVKTT S. BARTOW. Secretary. SIGOURNETT F. NININGER.
Vice-President, FRIvDERICK P. HAMILTON.

CAFITAI.

Capital paid up in cash, $3,000,000.00.

urcoME
Net premium income $ 9.49S.1 66.80

Total investment income 749,854.35

Miscellaneous income 69.569.69

Total income $10,317,590.84

Ledger assets December 31. 1923 19.053.103.98

Total $29,370,694.82

DISBUBSEMIJirTS

Net amount paid policyholders for lo.-^ses $ 4,635,363.38

Paid stockholders for interest or dividends 700,000.00

Other disbursements 4,545.059.62

Total disbursements $ 9.SS0.42n

Balai $19,490,271

ASSETS
Total admitted assets « i . i i> n

I.IABII.ITIi:S

Liabilities, except capital and surplus... . . $10.5.'>S.Kr>:

Cnpltal. $3,000,000.00; surpltis. jr,.ss?,.7.T l j

'

... S.SS3.751

Total liabilities $19,442.40:;

BISKS AND PREMIUMS
lllsks I'rt-mluU'

Net amount In force December 31. 19: i $1,970,434,986.00 $17.H0.0H>

UNDBBWRITINO EXHIBIT
I I iiiiuiii.-* f.i rii"<j .(III iiitf 1 f»24 . . .

rnU*irwrttlnk' liu-om irncd durinir IdM. ' '

lK>rtH«)H Incurrtd durltiK 1924 . . . . . .-. /.i i

CtuhTwrltlnK «>x|»tnH«-M Incurred during tl9t4. .
>

«
'..i 111 fmm iitiilt t w I it it)«^ iliirlntr 1924

ZHirSSTMENT EXHIBIT
InveHtment Income earned durinir li».'

'

< i

LoMH on InveHtnientH dnrltiK ll»2*...

Ir \<HlmiMit cxprniivii Ineurri'd durtnii ll^i*

i;.«iii frotn inv«ntin«*ntn during 1924.....'. i
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MISCEZiI^AiniOUS EXHIBIT
Dividends declared to stockholders during 1924 $ 700,000.00

Dividends declared to policyholders during 1924 ^ .

Receipts from Home Office in 1924. .
.^1. '.-. . ..'J.' :

.'. .a...: 3.HT
Remitances to Home Office in 1924 1'^CKi
Increase in surplus during 1924 710.953.30

Per cent, of losses incurred to premiums earned 51.7

Per cent, of underwriting expenses incurred to premiums earned 46.7

Per cent, of investment expenses incurred to interest and rents

earned 7.7

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 93.4

COI^ORADO BUSINESS DURING YEAR 1924

Gross risks written $ 6,484,994.00

Less $1,286,879.00 risks cancelled, and $498,810.00 reinsurance... 1,785.689.00

Net risks written $ 4,699,305.00

Gross premiums on risks written $ 71,375.13

Less $10,371.71 return premiums, and $8,635.53 reinsurance 19,007.24

Net premiums received $ 52,367.89

Losses paid (deducting salvage) $ 25,887.68

Less losses on risks reinsured 1,733.95

'TH7W!TH.frTTH!»TCr.
Net losses paid $ 24,153.73

Losses incurred $ 36,039.30

Less losses on risks reinsured 3,418.58

Net losses incurred $ 32,620.72

ZiIHES OF INSURANCE WRITTEN IN COIiORADO DURING 1924
Net Premiums Net Losses

Received Incurred
Fire $ 39,477.68 $ 27,659.42

Motor Vehicles
* wv^.* ww s v 12,493.16 4,191.85

Air Craft ?^.^^*??.^^f\
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone 394.05 769.45
Hail ;

.

Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage .'.^A .??.^V 3.00

Registered Mail *

Totals $ 52,367.89 $ 32,620.72

Coverasre on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 6,012.93 $ 1,080.22 $ 1,280.22

Theft 6,032.48 1,670.52 2,059.02
Collision 314.94 852.61 852.61
Property Damage 'Vl^Jn?". 132.81

Embezzlement
Liability ,. j

Totals $ 12,493.16 $ 3,603.35 $ 4,191.85
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THE REINSURANCE COMPANY SALAMANDRA
COPENHAGEN, DENMARK

Incorporated April 1, 191 S. Commenced business in U. S.. 1919.

Commenced business in Colorado October 20, 1919.

IT. S. Branch Office, 469 B^fth Avenue, New York. N. Y.

r. S. Managers. MEINEL & WEMPLE. INC.

CAPITAL
Deposit capital, $200,000.00.

INCOME
Net premium income $ 4,159,726.74

Total investment incom.- 371,471.53

Miscellaneous income 413,194.61

Total income I 4, 944. 392. 8S

Ledger assets December 31, 1923 5.900,534.03

Total Sin..S44.92fi 91

Net amount paid policyholders for losses $ 2.709.917.89

Paid stockholders for interest or dividends

Other disbur.sements 1.794.175.59

Total disbursements $ 4.504,093

Balai^,,.^^, f>'5>ri- •KS'TTIRWXOIIAJIXJBUI ^ 6,^40^33 t

ASSETS
Total admitted assets . .$ 6.615.497.:-

X.IABII.ITIES

T,labilltlos, except capital and surplus . . . .i 5. 067. 380.59

DepoHit capital. $200,000.00: surplus. $1,348,117.1- 1,548,117.19

lO T**

Total liabilities v .1.6 16,497/;

RISKS AND F&EMIUMS
Risks I'u i...i....ii

Net amount in force December 31. 19J( $762,103,553.00 % 7.100.RS1.67

UNDERWRITING EXHIBIT
Premium.^ .i -itirJuu 192 1 < i to-,. 792.

T'n«kTW*rltJnK Income earned durlns 19t4«W
]^^^Hfn Innirrod during 1924 i

••: S12.OS

l'n«l«Twrltln« oxpennef^ ln<Mirrod durinK \9t4 1.550.674.39

Ix>s.s fr«im unflrrwrltlni: dmlrm 1924 247.59S.70

INVESTMENT EXHIBIT
Inv«»Htment Inroin*' «'nrned duriOR 192» $ 5:t7.500 OR

I^nii on lnvi««tm«»ntH diirluR 1924 6.4t7.«t

Inv*»ntmrnt cxpcnjien Incurred dtirlnic 1924

Onin from liivrntm#»nl»« durintr 19J4 5Sl.07J.46

i
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miscex>i^ani:ous exhibit
Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1 924

Increase in surplus during 1924.

Per cent, of losses incurred to premiums earned
Per cent, of underwriting expenses incurred to premiums earned
Per cent, of investment expenses incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total income earned 94.2

COI.ORADQ BUSINZISS DUBINO YEAR 1924

Gross risks written $ 2,514,115.00

Less $098,166.00 risks cancelled, and $78,065.00 reinsurance 776,231.00

244,697.50

311,559.74

71.9

35.2

Net risks written $ 1,737,884.00

Gross premiums on risks written $ 32,287.50

Less $7,682.65 return premiums, and $1,055.10 reinsurance 8,737.75

Net premiums received $ 23,549.75

Losses paid (deducting salvage) $ 12,763.35

Less losses on risks reinsured 617.37

Net losses paid $ 12,145.98

Losses incurred $ 12,679.00

Less losses on risks reinsured 644.78

Net losses incurred $ 12,034.22

I.INBS OP INSURANCE WRITTEN IN COI.ORADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 23,502.59 $ 12,020.46

Motor Vehicles 27.64

Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone 26.75 13.76

Hail :

Sprinkler Leakage
Riot, Civil Commotion and Explosion -7.23

Tourist Baggage .niU ;?.Xr

Registered Mail

Totals $ 23.549.75 $ 12,034.22

Coveragre on Automobiles in Colorado Daring" 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred •

Fire $ 14.34 $ $

Theft
Collision 13.30

Property Damage
Kmbezzlement
Liability

Totals $ 27,64 $



3^64 Reliable F'ire Insurance Company

THE RELIABLE FIRE INSURANCE COMPANY OF DAYTON,
OHIO

DAYTON, OHIO

Incorporated February, 1865. Commenced business March 1, 1865.

Commenced business in Colorado December 17. 1920.

Home Office, 44-46 South Jefferson Street. Dayton. Ohio.

President, W. H. KUHL.MAN. ., Secretary. WM. F. KRAMER.
Vice-President. FRANK J. BUCHER.

CAFITAIi
(';u)itnl pnid up in .j.sli. $250,000.00.

INCOME
Net premium income < 329.405.57

Total investment income 54.385.67

Miscellaneous income

Total income $ 383. 791. -'4

Ledger assets December 31. 1923 1.290.108.17

Total ... $ 1.673. 899. 41

DISBURSEMENTS
Net amount paid policyliolders for ln.s.st's $ 14*n. 113.61

Paid stockholders for interest or dividends 40.000.00

Other disbursements 169.093.42

Total rlishursomonts . . % 357.207.03

Balance $ 1.316. 692. S«<

ASSETS
'I'liUll adiiiii ii-.i ; 1.>,.-,.• I.-. .

* ' •

I.IABII.ITIES

Liabilities, except capital and surplus... ' i >.295.23

Capital. 1250,000.00: surplus. $6Sn, 629 66 :;3.629.66

Total llabllltl.' $ *l.r»f;i.<»24.«9

RISKS AND PREMIUMS
Ki.'^k.s i'reniuiin

Net amount In force December 31. 1924 $87,440,115.00 I 695. S9

UNDERWRITING EXHIBIT
i -• M,,.,iM.^ .-.,, ,,. -i .i..i ,i,K i:*::4

TTn«l#TwrltlnK Incomo eHfned durlnir 1924.

I^onneM Incurred durInK 1924

Und<>rwrltlnK I'XpfnHCH Incurred during 1924..

LnHM froni uii(l)-rwrl(liiu iliirlmc I'tL'l

INVESTMENT EXHIBIT
InvPMtmrnt Income «nrn«>d during 1924...

I»iiM on lnvei«lm«>ntii durlnff 1924

Invf»f«tm«>nt oxprnnm Inrurnul during 1924

Gain from InvKMtmrnlM during 1924 .

• 2.239 49

oi.712.91

•;ii Dis 10

' 60

J 79

90.418 S7

5.831.86

7.051.9«

77.534.65
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Misc^i.i.ANz:ons exhibit
Dividends declared to stockholders during 1924 $ 40,000.00

Dividends declared to policyholders dur^^ ;1;^2;1.. TTTT
Receipts from Home Office in 1924 .......'/... .

.'. *r. *•

Remittances to Home Office In 1924

Increase in surplus during 1924 21,339.76

Per cent, of losses incurred to premiums earned 52.9

Per cent, of underwriting expenses incurred to premiums earned 52.2

Per cent, of investment expenses incurred to interest and rents

earned 12.8

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 94.5

COI.OBADO BUSINESS DURING YEAS 1924

Gross risks written $ 68,730.00

Less $24,719.00 risks cancelled, and $ reinsurance 24,719.00

Net risks written 3.1£00"<* ^ 44,011.00

Gross premiums on risks written $ 745.45

Less $179.15 return premiums, and $ reinsurance 179.15

Net premiums received $ 566.30

J-osses paid (deducting salvage) $ 376.12

Less losses on risks reinsured

Net losses paid $ 376.12

Losses incurred $ 375.70

Less losses on risks reinsured

Net losses incurred $ 375.70

I^INES OF INSUBANCE WRITTEN IN COItORADO DURING 1924

Net Premiums Net Losses
Received ' Incurred

Fire $ 556.55 $ 375 70

Motor Vehicles
Air Craft

Tornado, Windstorm and Cyclone 9.49

Hail

Sprinkler Leakage .04

.22Riot, Civil Commotion and Kxplo.sion

Tourist Baggage
Registered Mail

Totals $ 566.30 $ 375.70

Coreragfe on Automobiles in Colorado During' 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft

Collision
,

Property Damage
Embezzlement
Liability

Totals $ $ I



366 Reliance Insikance C'ompany

THE RELIANCE INSURANCE COMPANY OF
PHILADELPHIA

PHILADELPHIA, PA.

Incorporated April 21. 1841. (""ommeneed business August 9, 1844.

Commenced business in Colorado March 24, 1891.

Home Office. Northwest Corner of Fourth and Walnut Streets. Philadelphia. Pa.

President, K. C. IRVIN. Secretary, M. G. GARRIGUES
Vice-President. J. W. COCHRAN. Treasurer, R. N. KELLY. JR.

CAPITAI.

(^apital jiaid uj. in (a.'^h. $1,000,000.00.

urcoMx:
Net premium income ..$ 1,.364, 794. 56

Total investment Income.... 58,185.85

Miscellaneous Incomip 611,399.92

Total income $ 2,034.380.33

Ledger assets December 31. 1923 1.366.869.49

Increase of paid up capital during the year 600. 000. On

Totnl $ 4. 001. 249. v_

DISBUltSEMUNTS
Net amount paid policyholders for losses $ 599.041.74

Paid stockholders for interest or dividends 48,000.00

Other disbursement- .. 671.914.37

Total disbuiscmcul.- $ 1,318.956.11

Halaii I 2.682.293.71

ASSETS
Total admitted .$ 2.674,243'

I.IABIX.ITXi:S

Liabilities, cxcupl < apltal and surplus $ 1.122,468 I

t apltal. $1,000,000.00; surplus. $551,784.83. 1.551.784.^

I

Total llabimies < 2.674.243

RISKS AlTD PREMTUMS
Hisko Premium-

N.-t .imotint In force DCcmln-r :n. 1921 $142,559,469.00 $ 1.347.999

UXTDERWRITINO EXHIBIT
nims earned during 1924 ..$ 968.784

t writing Income eiimeil during 19-' .. 966.814

'^ Incurred during 1924 .v: "

r writing expenMCM Incurred durlnir ttS4...
!.'••<•. fr»mi underwriting d'lrlni: 1921

orvssTMXjrT exhibit
Invef«tni«>nt Income earned during 1924 i i i

LoNM (III InvoHtmentH during 1924

lri\>N(nu*nt expeuMi'M Incurred during 11124

<;.iifi from lnve>*tmentf« during 1924 »*
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Misci:i.i.ANi:ous exhibit
Dividends declared to stockliolders during 1924 $ 48,000.00

Dividends declared to policyhQlders durAAg XB^A^^,^ .fyf. j^j*(rr;rcT
Receipts from Home Office in- 1924 . ///:\\ >. ;4^V-f." .yA4>?;-!>.4^
Remittances to Home Office in 19241 O^-CIHST-TI^
Increase in surplus during 1924 351,139.27

Per cent, of losses incurred to premiums earned 64.6

Per cent, of underwriting expenses incurred to premiums earned 64.9

Per cent, of investment expenses incurred to interest arid rents

earned .'. 68.

1

Per cent, of total losses and expenses incurred and dividends

declared to total income earned . . « 122.4

COI.OBADO BUSINESS DUBIKG TBAB 1924

Gross risks written .•..". ::'-£.v.i *.....$ 2,908,733.00

Less $660,700.00 risks cancelled, and $592,624.00 reinsurance 1,262,324.00

Net risks written JMOl^iiX $ 1.646,409.00

Gross premiums on risks written $ 43,039.73

Less $7,697.93 return premiums, and $7,907.48 reinsurance, 15,605.4?.,

Net premiums received ^,f,^^„, . ^ 27,434.32

Losses paid (deducting salvage) $ 19,015.14

Less losses on risks reinsured 5,929.21

Net losses paid ^X'>iajgaaa.artai<3C. $ 13,085.93

Losses incurred
,

. iM«>T':»Jiff- not- «n««.'* 24,820.72
Less losses on risks reinsured ...*„.„.., 7,525.49,

Net losses incurred $ 17,295.23

I.INBS OF nrSTJBAlfl'CB WBITTEN IN COI.OBADO DUBING 1924

Net Premiums Net Losses
3T3taaA Received Incurred

Fire
,

$ 11,021.32 | 7,450.17

Motor Vehicles 16,416.40 9,845.06

Air Craft rSLlT IOULB.AXJ.

Inland Navigation and Transportation. . . ,,^,.,..,p . . i„, ;.,.,.

i

Tornado, Windstorm and Cyclone ..-.;-.»..
,

.. ,^ -iZ.A%y, .,,. ,^

Hail '.'.

.....^...
Sprinkler Leakage .^ ,i^ H- - • • ' ' •

Riot, Civil Commotion and Explosion
Tourist Baggage :;".'.',' li'.^!lJ. iV>?:..\ .5:j«I«
Registered Mail

Totals $ 27,434.32 $ 17,295.23

Coverag-e on Antompbiles in Colorado During 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 7.011.13 $ 2,358.15 $ 2.499.30
Theft 9,219.22 6,187.33 7,345.76
Collision 92.05
Property Damage .^^fff*^.^ ' '

" i4.(h'
^^

Embezzlement . . .*. , ^ii.!'

Liabllitv ....•;.'

Totals $ 16,416.40 $ 8,545.48 $ 9,846.06
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REPUBLIC FIRE INSURANCE COMPANY
PITTSBURGH, PA.

Incorporated July. 1871. Commenced business July, 1871.

Commenced business in Colorado November 29, 1912.

Home Office, 202 East Ohio Street, Pittsburgh, Pa.

President, C. W. GE^WIG. Secretary, N. A. WEED.
Vice-President. E. C. GERWIG. Treasurer, N. A. \\^EED.

CAPZTAX.

Capital paid up in cash, $300,000.00.

INCOME
Net premium income $ 1,389,724.21

Total investment income 91,500.70

Miscellaneous income 3,567.91

Total income % 1.484. 792. SJ

Ledger assets December 31, 1923 1.898.493.40

Total $ 3.388,286.2:

DISBUKSEMSNTS
Net amount paid policyholders for losse.«; $ 646,655.86

Paid stockholders for Interest or dividends 36,000.00

Other disbursements 691,935.08

Total disbursements S 1.374.590.94

Balancr % 2.008.695.J;

ASSETS
Total admitted assets $ 2,05." "

Z.ZABZI.ZTZES

Liabilities, except capital and surplus f 1.547,982 C^

Capital. 1300,000.00: surplus. $205. "M w;
. 505. 781. S-

Total nahmtiep « J or..-'. 7»u o:

KISKS AHD PREMIUMS
Klsks Pruiniumti

Net amount in force December 31. 1924 $292,953,814.00 $ 2,589 284 .!'

UNDERWRITING EXHIBIT
I'renjIumH oarnert durlnfr 1924 5 l.L'42.M."^

UndorwrttlnK Income eurned during 19L't 1.244.347.7 1

IxiMH*!! Incurred (luring 1924 »::» r'-'-

Underwriting f'XpenM«>H lncurr«>(l during 192)

bONN from underwrltlnK diirtriK 1921

IjnrBSTMENT EZKIBIT
Invpntment lnr<»me enrnrd during 1924

I.,onn on lnvi*Ntm«*ntK during 1924

InvoHtmcnt fxpfmn'ii Incnrri'd during 1I24. <

Gain tr*im Invrntmrntu during 1»J4 l" '
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MISCEliI^ANEOUS iHCHIBIT

Dividends declared to stockliolders during- 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Decrease in surplus during 1924

Per cent, of losses incurred to premiums earned
Per cent, of underwriting expenses incurred to premiums earned

Per cent, of investment expenses incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total income earned

COI.ORADO BUSINESS DUBIITG VEAR 1924

Gross risks written $ 2,256,872.00

Less $446,740.00 risks cancelled, and $564,890.00 reinsurance 1,011,630.00

36 ,000.00

47,267.44

54.4

55.1

5.0

103.4

Net risks written $ 1,245,242.00

Gross premiums on risks written $ 24,058.95

Less $3,687.57 return premiums, and $7,740.95 reinsurance 11.428.52

Net premiums received $ 12,630.43

Losses paid (deducting salvage) $ 8,284.20

Less losses on risks reinsured 3,169.09

Nf!t losses paid $ 5.115.11

Losses incurred $ 9,495.56

Less losses on risks reinsured 2,609.95

Net losses incurred $ 6,885.61

z.zNx:s ar nrsuBAircE written in coi>obai>o during 1924

Net Premiums Net Losses
Received , Incurred

Fire $ 12,614.18 $ 6,885.61

Motor Vehicles ., ^
Aircraft .^:^:^.^^^/:^ . . :

Inland Navigation and Transportation
Tornado, Windstorm and Cyclone 16.25

Hail :

Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage .

Registered Mail

Totals $ 12,630.43 $ 6,885.61

Coverage on Autcxuobiles iu Colorado Duringr 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Firp % $ $

Theft

Collision

Property Damage
Embezzlement
Liability

Totals J

13



370 Rhode Island Insurance Company

RHODE ISLAND INSURANCE COMPANY
PROVIDENCE, R. I.

Incorporated April, 190r>. Commenced business. January 1. 1907.

Commenced business in Colorado, May 14, 1913.

Home Office, 17 Custom House Street, I>rovldence, R. I.

President, EMIL O. PIRPP^R. S.M.v..t:,.^ rr-vis tomvS'^V

CAPITAI.

Capital paid up in ca«h, $600,000.00.

INCOME
Net premium income S 2.527.678.87

Total investment income... 143,586.15

Miscellaneous income 5,713.89

Total income $ 2.676.978.91

Ledger assets December 31, 192:? 3,540.825.86

Total $ 6.217.804.77

DISBUSSEMEITTS
Net amount paid policyholders for losses $ 1,351,035.79

Paid stockholders for interest or dividends 72,000.00

Other disbursements 1.031.603.67

Total disbursement.^ $ 2.454.639.46

Balance

ASSETS
Total admitted assets.

1 3.763.165.31

1 3 941.996.85

I.IABII.ITIES

Liahllltle.q, except capital and suiplu.s J 2.782.243.16

Capital. $600,000.00: surplus, $559.7r>3 70 1.159.753.70

Total liabilittes .. $ S.941.996.8S

RISKS AND PBEMIinCS
Risks 1...,......;.^

Net amount In force Decemb-r ..$493,028,182 00 | 4.$52,44 5 oj

UNDiaiVrBITINO BXHIBIT
i.. ..^ . .i>..,i .luriiiic 13::4....' « .-to-^"??!

TTnderwrltlnK Imoinr onrnod during 1924 '-

Losncfl IncurrfMl durlpR 1924 . • .

•

;
^ 1^4

T'nderwrltlnir oxpiMiwon Incurred during 1914. 1.044.819.8$

Ix»«« from iind.rwrltlnir dnrlnir 192» 219.070.90

INTSSTMENT BXHIBrr
Inventmrnt Income earned durlnv 19Jt

Ixinn on lnve»<iiii.ntM durlnic 1924...

InvoKtmont «'
^ mMirred diirliu: -

Onin front In • durinic 1924. •

'''
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MISCi:i.I.ANEOUS EXHIBIT
Dividends declared to stockholders during- 1JJ24 $ IZ.OUO.OO

Dividends declared to policyholders during 1^24

Receipts fi-om Home Office in 1924

Remittances to Home Office in 1924. .^.v^. -^ • {vv.AvJ O
Increase in surplus during 1924 3,227.65

Per cent, of, losses incurred to premiums earned 62.5

Per cent, of underwriting expenses incurred to premiums earned 47.0

Per cent, of investment expenses incurred to interest and rents

earned 2.5

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 99.7

COI.OIIABO BUSnrSSS during YBAB 1924

Gross risks written $ 4,291,152.00

Less $950,075.00 risks cancelled, and $1,267,682.00 reinsurance... 2,217.757.00

Net risks written $ 2,073,395.00

Gross premiums on risks written $ 41,763.11

Less $7,606.73 return premiums, and $13,823.83 reinsurance 21,430.56

Net premiums received $ 20,332.55

Losse.s paid (deducting salvage) $ 9,749.60

Less losses on risks reinsured 3.848.76

Net losses paid $ 5,900.84

Losses incurred $ 9,455.78

Less losses on risks reinsured 3,911.43

Net losses incurred $ 5.544.35

i.nnE:s of insubaitcb wbittbit isr coi.obai>o dubing- 1924

Net Premiums Net Losses
Received Incurred

Fire $ 20,250.55 $ 5,544.35

Motor Vehicles

Air Craft

Inland Navigation and Transportation
Tornado, "\;^^indstorm and Cyclone 46.35

Hail

Sprinkler Leakage 18.65

Riot, Civil Commotion and Rxplosion 17.00

Tourist Baggage
Registered Mail

Totals $ 20,332.5.T $ 5.544.35

Coverage on Automobiles in Colorado Doringr 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Thpft
Collision

Property Damage
Rmbezzlement
Liability

Totals



372 Rocky Mountain Fire Insurance Company

THE ROCKY MOUNTAIN FIRE INSURANCE COMPANY
GREAT FALLS, MONT.

In<^orporated August 30. 1911. Commenced business January 6, 1913.

Commenced bu.siness in Colorado January 8, 1921.

Home Office, 601 Central Avenup, Great Falls, Mont.

President, SAM STEPHENSON. Secretary, I.EO P. McME^EL.
Vice-President. JOHN E. DAWSON. Treasurer. LEO P. McMEET..

CAFTTAi;

Capital paid up in cash. $275,000.00.

iKCOau:

Net premium income $ 491,17h.7.i

Total investment Income 31,830.86

Miscellaneous income 6,124.30

Total income % 529,131.89

Ledger assets December 31, 192:{.. 611,046.65

Total $ 1.140.178.54

DISBUBSXlMIlirTS

Net amount paid policyholders for lo.sses % 159,150.09

Paid stockholders for Interest or dividends.. 13.750.00

Other disbursements -()8..1.'?1.15

Total dfsbur.scments { 3^1.231 24

Balance $ 758.947.X0

ASSETS
Total admitted assets $ :.S2.035.39

^lABUiITIES

Liabilities, except capital and surplus. $ .'167,722.26

Capital. 1275.000.00; surplus, ?1 "''' 414. 313. IJ

Tot.Tl llnhllltio-^ f TQo ,v?«i 7«»

BISKS AND PBBMIXrMS
RlHkH PreuilumM

Net amount in force December 31. 1924 $41,993,048.00 % 470.978.01

UITDEBWRmNO EXKIBIT
Prnmlumii earniKl dnrInK 1924 J linv:.3:3S

Underwrltlnif Income earned durlnir 192 » 197. 042. S7

I»iiiinif Incurrod durlnic 1924 M^.460 99

Underwrltlnif oxpennen Incurred during 1*14 179.419 66

LonH from undorwrlllnjr during 1924 "^ "'^ ""

BXHIDIT
Inveatm«nt Income earned durlnic 1914. t 44.775.81

Loan on in V -durlnic 1924 10.206.41

Invoatment incurred ihirln* Itf4.. '<.2or. 09

<;iilii frof.i < I. .Iiirliiu' I'.'L'l L'»'i..';fil 31
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MISCBIiIiAirBOXTS BXHTBIT
Dividends declared to stockholders during 1924 $

Dividends declared to policyliolders during 1924

Receipts from Home Office In 1924

Remittances to Home Office in 1924

Decrease in surplus during 1924

Per cent, of losses incurred to premiums earned
Per cent, of underwriting expenses incurred to premiums earned
Per cent, of investment expenses incurred to Interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total Income earned

13.750.00

118.227.06

77.1

93.2

24.3

148.8

COI.OKADO BXTSINESS DXTBING TTEAB. 1924

Gross risks written $ 254,984.00

Less $47,619.00 risks cancelled, and $8,636.00 reinsurance

Net risks written $

Gross premiums on risks written ,

Less $545.41 return premiums, and $82.01 reinsurance,

Net premiums received

Losses paid (deducting salvage)
Less losses on risks reinsured...

Net losses paid.

Losses incurred

Less losses on risks reinsured

,

Net losses incurred

56,255.00

$ 198.729.00

$ 3,225.37

627.42

S 2.597.95

$ 387.35

380.97

$ 6.38

$ 422.35

380.97

41.38

Z.£NT:S of nrSUBAirCE WSITTEIT in COItOBADO BURHTG 1924

Net Premiums Net Losses
Received Incurred

Firp $ 2.597.95 $ 41.38

Motor Vehicles
Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone
Hail

Sprinkler Leakage
Riot. Civil Commotion and Explosion
Tourist Baggage
Registered Mail

Totals $ 2.597.95 $ 41.38

h

Cov«rai:e on Automobilefl in Colorado During* 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft ;

Collision
,

Property Damage
EJmbezzlement

,

Liability

Totals $



•374 RossiA Insurance Company of America

ROSSIA INSURANCE COMPANY OF AMERICA
HARTFORD, CONN.

Incorporated April 13. 1915. Commenced business May 6, 1919.

Commenced business in Colorado May 6, 1919.

Home Office. 115 Broad Street. Hartford. Conn.

President, C. F. STURHAHN. Secretary. G. E. JONES.
Vice-President, B. X. rARVAI.HO. Treasurer, T. B. BOSS.

CAFITAI.

Capital paid up in cash. $1,200,000.00.

OfCOME
Net premium income t S. 502. 928.66

Total investment income.. 402,524.14

Miscellaneous income 127.226.71

Total income % 9.032.679.51

I..edger assets December 31, lJ)2a 9.636.725.08

Total $18,669,404.59

DiSBUssxaumrs
Net amount paid policyholders for losses $ 5,008,219.81

Paid stockholders for Interest or dividends 288,000.00

Other disbursements 3,090.968.90

Total disbursements .. $ 3.387,178.71

BalaA^e $10,282,225.88

ASSETS
Total admltteil assets $10.4<;9 429 85

I.IABII.ITISS

I..iabllltle8. except capital and surplu.s . . . . $ ^, 063, 104 05

Capital. $1,200,000.00: surplus. $1.206,325 >> 2.406.325.80

Total Ilabintles .. $10,469,429.85

RISKS AND PREMIUMS

• imount in forr«- I»o<embor 31, IV- $1,328,026,790 00 ll2.S47.265.ff

UVDSRWRrriHO EXHIBIT
Pn-mlumn earned durin^r 1924 '.

UnderwrltlnK income earninl durtns lSt4

.

LofiH«H Inrurr. .1 .Imltur 192<

I'liderwrlthiK in« urrcd during 1IS4..
l/onn from \iu< u' durluff 1924

ZVTBSTMBirT EXHIBIT
Irivrfitm<>nt inrnmo earned during lIiLi ? ^ :.•<> '?. ',':

I«ona on Invt ^t iii> nt » ilurlng 1924... i' ^'."^4

InvPNimrnl « > ^ -urrod durlnir 1I»H " ' sf

0«ln from In during 1>24 . mt 58

QQK

• 1

2t

SI

>3
:

s '•. :• :• 42
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MISCEI.I.ANEOUS EXHIBIT
Dividends declared to stockholders during 1924 $ 288,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924 .-..VOH- •.•.

Remittances to Home Office in 1924

Decrease in surplus during 1924 515,751.84

Per cent, of losses incurred to premiums earned 72.6

Per cent, of underwriting expenses incurred to premiums earned 41.3

Per cent, of investment expenses incurred to interest and rents

earned 5.1

Per cent, of total losses and expenses incurred and diA'idends

declared to total income earned 106.3

OOI^OBABO BUSIKESS DXTBIITG TEAR 1924

Gross risks written $ 4.962,733.00

Less $1,649,810.00 risks cancelled, and $1,541,910.00 reinsurance.. 3,191,720.00

Net risks written $ 1,771,013.00

Gross premiums on risks written $ 57,594.15

Less $14,672.94 return premiums, and $12,297.14 reinsurance 26,970.08

Net premiums received $ 30,624.07

Losses paid (deducting salvage) $ 31,799.10

Less losses on risks reinsured 9,367.06

Net losses paid r:»F^{?^<Tir $ 22,432.04

Losses incurred $ 30.063.10

Less losses on risks reinsured 8,828.69

Net losses incurred $ 21,234.41

TmUstes of nrsuRANCz: wBirTEN usr coi.okai>o durhtq 1924

Net Premiums Net Losses
Received Incurred

Fire $ 29,517.97 $ 21,111.08

Motor Vehicles 168.31 75.85

Air Craft

Inland Navigation and Transportation 2^5.04

Tornado, Windstorm and Cyclone 65.52 47.68

Hail -.20

Sprinkler Leakage 8.64

Riot, Civil Commotion and Explosion 583.81

Tourist Baggage
Registered Mail
All other, viz.:

Flood 254.78

Totals $ 30,624.07 $ 21,234.41

Coverasre on Automobiles in Colorado During' 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 168.31 $ 7348 $ 75.85

Theft
Collision

Property Damage rr:^7Z''Z~
Bmbezzlement
Liability

Totals ^ 168.31 $ 73.48 $ 75.85



376 Royal Exchange Assurance

THE ROYAL EXCHANGE ASSURANCE
LONDON, ENGLAND

Incorporated June 22. 1720. Commenced business in I'. S. 1^91.

Commenced business in Colorado May 16,1892.

U. S. Branch Office, 83 Maiden Lane. New York, N. Y.

r. S. Manager. GAYLE T. FORBUSH.

CAPITAI.

Deposit capital. $400,000.00.

zircoMx:

Net premium income $ 2,261.065.05

Total investment income.. 176.468.34

Miscellaneous income ... 329.412.88

Total income I 2,766,936.27

Ledger assets December 31. 192? 5. 542. 008. 12

Total $ 8.30S,944 ?,9

mSBURfiTIMENTS
Net amount paid policyholders for losses | 1.419,802.57

Paid stockholders for interest or dividend.^

Other disbur.sements 1,701.963.49

Total disbursement i 3.121.766.06

Balance I 6.187.188.33

ASSITTS

Total admitted assets $ 5.150.564.52

i.iabii.itti:s

Ivlnhllltie.s. except capital and surplus J 3.046.610.87

Deposit capital. $400,000.00; surplus. $1,703,953.65 2.103.953.65

Total llabillth $ 6.160,664.52

KZSK8 AND PRBMITTMS
lUsks Premiums

Net amount In for.-.- December 31. 1924. ^:.47.260.296.00 $ 4,731,407.09

uiTDERWRrmro exhibit
li iii.K 1H24 J 2,543,899.14

ITnderwrltlnK incnmr* earned during 1924 2.6S8.624.66

I^>i«iie»i Incurred jlurlng 1!»24 1.392.758.74

I'nderwrititiff expeuMeii ln»Mirred during 1W4.. .s; o fin

lAtnr from un<I<Twrltlnit during 1024 ::r..74'.«T^

ZirVBSTMXlfT EXmSZT
lnv#'»tm»»nt Inrome ciirned dtirlnir 19.' t J 424. IBS. 81

Ia>hh on Inventmentii during 1924...

Invft^tmrnt exp#»ni«eii Incurred diirlnir 19-'

t

5.647.01

Ofltn from Inventmenta durlnir 1924 418.B11 SO
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MISCEIkl^AirEOUS EXHIBIT
Dividends declared to stockholders during- 1924 $

Dividends declared to policyiiolders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during- 1924

Per cent, of losses incurred to premiums earned
Per cent, of underwriting expenses incurred to premiums earned
Per cent, of investment expenses Incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total income earned

329.153.93

528,705.26

183.210.69

54.7

46.4

3.2

87.0

COi;OBADO BUSINESS DURING YEAR 1924

Gross risks written $ 3,547,070.00

Less $1,164,903.00 risks cancelled, and $234,459.00 reinsurance... 1,399,362.00

Net risks written $ 2,147,708.00

Gross premiums on risks written $ 36,844.46

Less $9,992.74 return premiums, and $4,271.37 reinsurance 14,264.11

Net premiums received $ 22,580.35

Losses paid (deducting salvage) $ 16,601.69

Less losses on risks reinsured 2.024.54

Net losses paid $ 14,577.15

Losses incurred $

I^ess losses on risks reinsured

26,156.23

4,560.35

Net losses incurred $ 21.595.88

IJCNES OF INSURANCE WRITTEN IN COI.ORADO DURING- 1924

Net Premiums Net Losses

Fire

Motor Vehicles
Air Craft
Inland Navigation and Transportation .,-j.-^» ,.-.

.

Tornado, Windstorm and Cyclone....
Hail

Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail
All other, viz.:

Ocean Marine

Received
20,600.32

1,657.67

121.14

ailA 8X8IA

Incurred
20,654.66

730.57

62.65

201.22 148.00

Totals $ 22,580.35 $ 21,595.88

Coverag-e on Automobiles in Ck>lorado Durinsr 1924

Net Premiums Net Losses
Received Paid

$ 511.80 $ 25.40

862.62 740.53

Fire

Theft
Collision

Property Damage ."fT?77^,

Embezzlement
Tornado

123.76

131.51

27.98 3.50

Net Losses
Incurred

$ 9.40

742.67

-25.00

3.50

Tot-.-ils 1,657.67 $ 769.43 $ '30.57



378 Royal Insurance Company. Limited

ROYAL INSURANCE COMPANY, LIMITED
LIVERPOOL, ENGLAND

Incorporated May 31, 1845. Commenced business in U. S. January 1, 1851.

Commenced business in Colorado June IS, 1883.

U. S. Branch Office, 84 William Street, New York. N. Y.

U. S. General Attorney, WALTER CARTEL.

CAFITAI.

Deposit capital, $400,000.00.

iirooMx:

Net premium Income $16,247,016.94

Total investment income 1,054,446.79

Miscellaneous income 47,635.56

Total Income $17,349,099.29

Ledger assets December 31, 1923 21.655,191.25

Total $.'?9.004.290.54

DISEUKSHMENTS
Net amount paid policyholders for losses $ 7.556,865.39

Paid stockholders for interest or dividend?

Other disbursements . . 7.560,988.02

Total diabnrsements $16,117,853.41

Balanr,. $23,886,437

ASSETS
Total admitted assets. $24,502,710.88

i.iABii.ini:s

Liiibiiitii-.s, pxct'pt ( rijiital and surplus Jl S.309,953.49

DepOBit capital. $400,000.00; surplus. $5,792,757.39. b. 192,757.39

Total llabilltlis ..$24,602,710.88

RISKS AITD PREMIUMS
Risks Prumiuins

Net amount In forc« December 31. ir«Ji $3,158,993,918.00 $29,207,389.65

mrEERWRITINO EXHIBIT
PremlumH onrned during 1924 $u .'.40 i ?i v,v

T'ndorwrltlnK Income carn^'d durlnc 1924. i- . s'.i

lAiuunM Incurred durlnir 1924 v "".^•••" -'0

Uiidcrwritlnic oxponJiPH !nrurr«»d during 192 i 7.170.831.69
LoHM from underwrltinir durlnir 1924 969.631.90

ZVTaSTMXVT EXHIBIT
InvcMtmcnt Incomr enrnrd diirlnfr 1921 } 1.614.396.52

Jjnnm on InvcNtmentM durlntr 1924 31.267 62
InvoHtmciit ••xppnMi'fi in«Mirr«>d d«irinir 1924 iTr. ,',.is h
Oaln from Invi-nlmt-nlii durliiR 1924 I.4n»; .',»»;. v»,



Royal Insurance Company, Limited 379

misceiii^ansous exhibit
Dividends declared to stockholders during- 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924 108,150.42

Increase in surplus during 1924 328,899.04

Per cent, of losses incurred to premiums earned 57.0

Per cent, of underwriting expenses incurred to premiums earned 49.3

Per cent, of investment expenses incurred to interest and rents

earned 16.2

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 97.3

COIiOSASO BUSINESS DURING- YEAB 1924

Gross risks written $15,603,851.00

Less $1,631,717.00 risks cancelled, and $848,086.00 reinsurance... 2,479,803.00

Net risks written $13,124,048.00

Gross premiums on risks written $ 85,135.55

Less $12,365.37 return premiums, and $8,472.52 reinsurance 20,837.89

Net premiums received $ 64,297.66

Losses paid (deducting salvage) $ 33,794.10

Less losses on risks reinsured 3,172.44

Net losses paid $ 30,621.66

Losses incurred * $ 32,836.45

Less losses on risks reinsured 1,418.94

Net losses incurred $ 31,417.51

i;iinSS OF INSURANCE WRITTEN IN COLORADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 53,021.92 $ 27,040.31

Motor Vehicles 10,422.49 4,350.80

Air Craft
Inland Navigation and Transportation 597.12

Tornado, Windstorm and Cyclone 256.13 26.40

Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail

Totals $ 64,297.66 $ 31,417.51

Coveragre on Automobiles in Colorado During* 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 5,242.77 $ 2,328.10 $ 2,978.10

Theft 4,258.00 1.311.11 1,372.70

Collision 784.80

Property Damage 121.65

Tornado 15.27

Liability

Totals $ 10,422.49 $ 3.639.21 $ 4,350.80



380 Safeguard Insurance Company

SAFEGUARD INSURANCE COMPANY OF NEW YORK
NEW YORK. N. Y.

Incorporated March 31. 1915. Cojnmenced business May 1. li'lb.

Commenced business in Colorado April 5, 1916.

Home Office, 57-59 William Street. New York. N. Y.

Executive Office. 20-22 Trinity Street, Hartford. Conn.

President, A. G. McILWAINE. Secretary. A. H. MURPHY'.
Vice-President, HENRY W. GRAY, JR.

CAPITAZ.

Capital paid up In cash, $200,000.00.

IKCOMX:

Net premium income . . .$ 540,602.94

Total investment income ... 58,960.29

Miscellaneous Income 545.87

Total income $ 600.109. )

Ledger assets December 31, 1923 1,484,701.41

Total S 2.084,810 51

DISBUBSEMEirrS
Net amount paid policyholders for losse.s | 233,541.10

Paid stockholders for Interest or divldiends

Other disbursements 234.738.20

Total disbursements . I 468,279.30

UaWI TO .. > ..I

Bal.'u I 1.616.531.21

Assirrs

Totri. 1 ,-.

I.IABIUTrE8
Liabilities, »'xeept capital and surplu.^

•

"a. 827. 70

rViplt.nl. $200,000.00; Burplii.s. i:-20.r,s:. '..'0. 683. 27

Total llabllltle^ J 1.668.510.97

BISKS AITD PBEMTUMS
HlskM Pr^mlumf

Net •mount In force December 31. I'.'l i J l.". 1.990.676.00 $ 1.162.96n sj

UlTDZIBWBmNO EXHIBIT
Pr«'mliimH ouirM-.i innitiK li*24 <

, » •

rnd«»rwrltlnR ln<*ome curnod durlnit "' • i : • 4i

T^NM^K inourr*'" .i...-i«'r' 1924 : \: •^:. *:;

tTn«I*»rwrltlnK lnrurrf»d durtnfc 1W4. >
'.

i .. n?

< >ji In from III ,' «ltirliiif in*J4 !••<".<*

UrVSSTMXNT BXHIBIT
InvrHtmnnt Ineom* aiirnvd durlnir 192 1

lAmm on lnv*<Mlmenti« durtnK 1924.... • .*••

InvfMimwni «x|M>iifM'i« ln(*urr«><1 tlurinv lt*!<4 I.ri40 !««<

Ouln fnmi liiVfMtinfnlH duiinn ll»a4.. s7.794.72

i
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miscei^ikaneous exhibit
Dividends declared to stockholders during 3 924 $

Dividends declared to policyholders during 1924», . . . ^^.

Receipts from Home Office in 1924 . . AV. '.. .\

Remittances to Home Office in 1924

Increase in surplus during 1924 103,517.41

Per cent, of losses incurred to premiums earned 50.2

Per cent, of underwriting expenses incurred to premiums earned 46.5

Per cent, of investment expenses incurred to interest and rents
earned 2.7

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 82.3

COX.ORADO BUSinrZISS nUBIlTG YEAB 1924

Gross risks written $ 1,507,060.00

Less $255,350.00 risks cancelled, and 1633,284.00 reinsurance 888,634.00

Net risks written $ 618,426.00

Gross premiums on risks written $ 16,099.13

Less $2,141,72 return premiums, and $7,419.03 reinsurance 9,560.75

Net premiums received $ 6,538.38

Losses paid (dedvicting salvage) $ 1,291.41

Less losses on risks reinsured 272.78

Net losses paid $ 1,018.63

Losses incurred $ 2,084.41

Less losses on risks reinsured 284.78

Net losses incurred $ 1,799.63

IiINES OF IKSUBANCB WBITTBIT IN COIiOBADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire TiVrrjJr: $ 6,538.38 $ 1,799.63

Motor Vehicles
Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone
Hail

Sprinkler Leakage ; I ; VT.TJffa^S', jClVA.'e.

Riot. Civil Commotion and Explosion
Tourist Baggage
Registered Mail

k

Totals $ 6,538.38 $ 1.799.63

Coveiag^e on Automobiles in Colorado Durinsr 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire .< .$ $

Theft
Collision

Property Damage
EJmbezzlement
Liabilitv

Totals



382 St. Paul Fire and Marine Insurance Company

*ST. PAUL FIRE AND MARINE INSURANCE COMPANY
ST. PAUL, MINN.

Incorporated May, 1865. Commenced business May, 1865.

Commenced business in Colorado May 10, 1883.

Home Office, Corner Fifth and Washington Streets, St. Paul, Minn.

President. F. R. BIGFLOW. Scoretary, J. C. McKOWN.
Vice-Prp.sid«^nt. J. IF. SKINNER.

CAPITAI.

Capital paid up in oasli, $4,000,000.00.

nrcOMi:

Net premium income $11,848,103.14

Total investment income 1,032,722.58

Miscellaneous Income 47,689.73

Total income $12,928,515.45

Ledger assets December :jl. 1923 21,416,257.06

Total $34,344,772.51

DISBURSKMSNTS
Net amount paid policyholders for losses $ 6.814,474.73

Paid stockholders for interest or dividends 576,000.00

Other disbursements 4,830.151.07

Total disbursements .. $12,220,625.80

Balarv • $-^" 1^4 1 !•? 71

ASSISTS

Total admitted a.ssets. $22,495,15)3.56

JsULBUJTTBa

Liabilities, except capital and surplus . . $11,948,445.77

Capital. $4,000,000.00; surplus, $6,546.747 7'^ 10.546.747.79

Total llnbflities <'' "^' "^^ '•

KI8K8 A.WD PBITMIUMB
Hisks Fremnin>»«

Not amount In force December m. U* i $3.063.O95.1.S5 00 $19.*91.SR8.1i>

UNDEltWRITINO EXHIBIT
PremlnmH »'Brned during 1924 $1 1.416. 147. l.S

Underwriting Income earned dnrlnir 1914 11.353.569.75

LoKHen Incurred durln»? 1924 6.99^^520.55

Undi'rwrltlng cxpenMeM Incurred durinc l»24.. I.773.96S.92

Loim from und.rwrlling during 1924 i-v-^ii--

EXHIBIT

Investment income earned during 1'^ I 1.M6,J96 90

Lena on Investment* durlnir 1924 17.203.28

Investment oxpfnses Incurred during 1914 43.871.88

Oaln from Investments during 1924 i «r.5.251 ;»

• Withdrew ns of P*»bruarv 2S. 19'.'%
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misci:ij;aneoxjs exbxbit
Dividends declared to stockholders during 1924 $ 576,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 460,301.57

Per cent, of losses incurred to premiums earned 61.3

Per cent, of underwriting expenses incurred to premiums earned 41,8

Per cent, of investment expenses incurred to interest and rents

earned 4.2

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 96.4

COI^ORADO BUSIITSSS DURING THAJB, 1924

Gross risks written $13,501,738.00

Less $1,495,164.00 risks cancelled, and $1,899,819.00 reinsurance.. 3,394,983.00

Net risks written $10,106,755.00

Gross premiums on risks written $ 89,979.79

Less $13,783.00 return premiums, and $7,629.73 reinsurance 21,412.73

Net premiums received $ 68,567.06

Losses paid (deducting salvage) $ 46,425.43

Less losses on risks reinsured 16,168.32

Net losses paid $ 30,257.11

Losses incurred $ 47,056.37

Less losses on risks reinsured 16,158.60

Net losses incurred $ 30.897.77

JmZITES of INST7RAirCE WBITTIIN UST COItORADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 46,167.44 $ 26,503.27

Motor Vehicles 7,030.92 2,745.35

Air Craft
Inland Navigation and Transportation 13,098.34 3,528.06

Tornado, Windstorm and Cyclone 317.69 5.96

Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail
All other, viz.:

Ocean Marine

i

Totals $

Covexa£re on Automobiles in Colorac

Net Premiums
Received

Fire $ 3,911.08

Theft 2,261.78

Collision 637.17

Property Damage 220.89

Embezzlement
Liability

69.06 13.65

7.57

1,606.12 123.50

262.23 16.77

7.69 -2,038.79

$ 68,567.06 $ 30,897.77

o During* 1924

Net Losses Net Losses
Paid Incurred

$ 1,043.00 $ 956.60

1,427.99 1,374.81

851.75 337.03

76.91 76.91

Totals $ 7,030.92 $ 3.399.65 $ 2,745.35



384 Savannah Fire Insurance Company

SAVANNAH FIRE INSURANCE COMPANY
SAVANNAH, GA.

Incorporated September 13. 1911. (?ommenred business October 2. I9il.

Commenced business in Colorado May 31, 1921.

Home Office, Bryan and Drayton Streets, Savannah, Ga_

President, MILLS B. LANK. Secretary, W. F. TRAIN.
Vice-President, G. L. GROOVKR. Treasurer, W. F. TRAIN.

CAFITAXi

Capital paid up in cash, $200,000.00.

UXCOMH
Net premium income. $ 168,469.86

Total investment income >„.>>-. 31,217.11

Miscellaneous income 14,157.66

Total income % 213.844.63

Ledger assets December 31, 1923 . . . 5S5.766.30

Total I 799,610.93

DISBXTSSEMEBTTS

Net amount paid policylioldors lor los.se.s $ 214,167.67

Paid stockholders for Interest or dividends

Other disbursements 1 1_'. tT 1
')!

Total disbursompni-^ % 326.639.18

Balance $ 472,971.75

Assirrs

I.TABTT.TTIES

Liabilities, except capital and surplus. ... I 173.213.50

i-.T'i««t $200,000.00: surplus 1 1 o- <r.-. ; i 302.865.31

Ir.tJiI ItahllltleM . . * 476.07S.S1

RISKS Ain> PREMrUMS
Riskn Premiums

N»-t amount In force Dec«»mb.»r 11 v $26,116,743.00 $ 237.41:: v>

uirsERwaiTiira exhibit

Pr«'mluniH «'ttrn«>d .nnlnj? 1S24 t 266.912 81

T'nderwrltlnic Incomo ..jirn.d during 1*J4 .
266, 912. Si

I»H»M%ll Im-urr. ' ;:1924 'Oi.'ooi-

inid#*rwrltliiK lnturr«»d diirlnic 19 '^ 7'.

' '.r-
, M.i.K durlnir 1P24 .. . .

s. n«

nrwmmTMJsirr exhibit

Inv<»f«tro«nt Incomo onrned durlnir 1*2» ^ i' i" •
'•'

r^MN on InvOHtmrntH durlnir 1924...

Invcutmont oxponurn lnrtirr««d dnrlnic 1*2 < T.646.S7

ilnln from InvMtmtntii during 1>24 6.758 74



Savannah Fire Insurance Company .S85

MISCEI^I>Ain:OXTS EXHIBIT
Dividends declared to stockholders diiriiij? 1924 {

Dividends declared to policyholders during 192 4

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 18,873.70

Per cent, of losses incurred to premiums earned 75.4

Per cent, of underwriting expenses incurred to premiums earned 31.3

Per cent, of investment expenses incurred to interest and rents

earned -'3 2

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 93.9

Cai.OBADO BUSINESS DUBINQ YEAB 1924

Gross risks written I 74,216.00

Less $25,184.00 risks cancelled, and .$ reinsurance 2.5,184.00

Net risks written ? 49,032.00

Gross premiums on risks written $ 646.45

Less $203.62 return premiums, and $ reinsurance 203.62

Net premium.s received $ 442.83

Losses paid (deducting salvage) $ 159.30

Less losses on risks reinsured

Net losses paid $ 159.30

Losses incurred $ 112.30

Less losses on risks reinsured

Net losses incurred $ 112.30

I.IBT:S of IirSTJBANCE WBITTEIT IIT COI^OBAI>0 DTJBIira 1924

Net Premiums Net Losses
Received Incurred

Fire . $ 441.87 $

••

115 27

Motor Vehicles

Air Craft
Inland Navigation and Transportation
Tornado. Windstorm and Cyclone
Hail

.55 -2.97

Sprinkler Leakage .07

.34Riot, Civil Commotion and Explosion
Tourist Baggage •. 5^?.^ .? ....

Registered Mail

Totals $

Coverag-e on Automobiles in Colorado

Net Premiums
Received

Pire $ $

442.83 $

During 1924

Net Losses
Paid

Net
Tti<

112.30

Losses

Theft
Collision

Property Damage
Embezzlement
Liabilitv

Totals $ $ $



386 Scottish Union and National Insurance Company

THE SCOTTISH UNION AND NATIONAL INSURANCE
COMPANY

EDINBURGH, SCOTLAND

Incorporated 1S24. Commenced business in U. S. 1880.

Commenced business in Colorado June 27, 188S.

U. S. Branch Office. 75 Elm Street. Hartford. Conn.

U. S. Manager, J. H. VREELAND.

CAPITAI.

Deposit capital, $200,000.00.

TNCOVLE
Net premium income 5 3,893,580.89

Total investment Income 355,008.91

Miscellaneous income 50,206.95

Total income $ 4.298.796.75

Ledger assets December 31. 1923... 8.551,930.61

Total $12,850,727.36

DXSBTTSSxmzzrrs
Net amount paid policyholders for losses $ 1,832,315.21

Paid stockholders for interest or dividends
Other dl.sbursements 2,027,086.17

Total disbursements . $ 8,859,401.38

Lalance I 8,991.325.98

Assirrs

...;.. ,.,..... .ud assets % ?. n.:j ?tt n

I.IABIZ.ITZX:S

LlabilitleN, except capital and surplus ^ .':>('

DepoHit capital. $1'00.000.00 ; .surplus. 1.1. 934. 437. 61 M i i;7f.l

Total llablllti. .$ 9.064,877.11

RISKS Ain> PREMIUMS
Risks Premiums

Ntl amount In forct- L»ocember 31. 1924. $H85.296.6US.00 I 8.149.318.12

VfTDHMWIkmXO EXHIBIT
if! 117^ ...III.., ,i,.t.iiK 1UJ4 S 8,701.667. 4it

CndvrwrlUnK Income carnrtl durlnir li>24 3.998.286.61

Ix>MH<'M iMcurriMl durlnK I'«-4 l S49.4?v ?i

L'ndiTwritlnir fXp<i)i(«-H Incurred during 1S84 i ::('.^

(;uiii rr«iiT» winl«TW I II liitf iliirliiK 191:4 1 7 lis

INVHSTMEVT EXKIBrr
Invcatmrnt Income earnt'd during lil24.. } •'.•.7. i j'.< i ..

Ixina on liivestmenta durinic 1924 ?,u.:,*\:. i*.

tnveatmi>ni r^ions^n lnrurrr«l during 192 4 17 '.(•'.« jo

Gain from lov< smf^ntn duilita 1924 . r>l'.i o.'.r, i;«



Scottish Union and National Insurance Company o.S7

Misci:i;i.ANx:ous exhibit
Dividends declared to stockholders duriiit^- 11^24 i

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924 47,242.02

Remittances to Home Office in 1924. 229,950.75

Increase in surplus during 1924 553,431.48

Per cent, of losses incurred to premiums earned 49.9

Per cent, of underwriting expenses incurred to premiums earned 46.7

Per cent, of investment expenses incurred to Interest and rents

earned 4.8

Per cent, of total losses and expenses incurred and dividends

declared to total income earned S.T.l

COI.OKASO BTJSHTESS DUBIXa YEAB 1924

Gross risks written $ 5,594,924.00

Less $621,480.00 risks cancelled, and $1,494,416.00 reinsurance... 2,115,896.00

Net risks written $ 3,479,028.00

Gross premiums on risks written $ 65,308.14

Less $5,809.15 return premiums, and $20,796.79 reinsui'ance 26,605.94

Net premiums received $ 38,702.20

Losses paid (deducting salvage) $ 32,721.48

Less losses on risks reinsured 10,05 4.08

Net losses paid $ 22,667.40

Losses incurred $ 34,766.67

Less losses on risks reinsured 10,433.08

Net losses incurred $ 24,333.59

iMixrjss OF iirsuBAircx: wbittbn in coiiObaso dubhto 1924

Net Premiums Net Losses
Received Incurred

Fire $ 36,232.82 $ 24,131.80

Motor Vehicles 2,264.55 198.79

Air Craft
Inland Navigation and Transportation
Tornado. Windstorm and Cyclone 204.83 3.00

Hail

Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail

Totals $ 38,702.20 $ 24.333.59

Coverag-e on Automobiles in Colorado Daring- 1924

Net Premiums Net Losses Net Losses
Paid Incurred

$ -8.00Fire ."

Received
$ 1,289.23

Theft 870 61

Collision 61 50

Property Damage
Embezzlement

43.21

Liabilitv

213.79 206.79

Totalis $ 2.264.55 $ 213.79 $ 198.79



388 ShA Insukance Company, Limited

THE SEA INSURANCE COMPANY, LIMITED
LIVERPOOL. ENGLAND

Incorporated December 31. 1875.

Commenced business In U. S. January 1, 1876.

Commenced business in Colorado September 10. 1920.

U. S. Branch Office. 5-7 South William Street, New York, N. Y.

U. S. Managers, CHUBB AND SON.

CAPZTAI.

Deposit capital. $200,000.00.

nrcoMi:
Net premium income I 959,458.65

Total investment income 109,439.91

Miscellaneous income 477.366.20

Total income $ 1;546,264.76

I.«dger assets December 31. 192:^ 2.854.192.90

Total I 4,400,457 66

DISBUBSx:mi:irrs

N< t amount paid policyholder.^ for losses $ 484,801.22

Paid stockholders for interest or dividends
Other disbursements 1.115,650 08

Total disbursements . . . . $ 1.600.451.30

Balar/^e I 2,800,006.36

ASSETS
,<.., i ,ii,..M,i. J LV<Jn,27!? 0?

Z.IABII.ITII»

IvlabilltieR. except <jipital and surpluB ..% 1.540.428.54

Ii.rx.vif napltal. $200,nnn (m> sun.iiisv Ji(»70S4( ^ 1.270.844.28

lotul nnhllltJ. .1 2.S11.272.8S

B.ZSKS AND PREMIUMS
Hi.sk.v Premiums

Net amount In fone D««cembcT :m. !!• |.-|2.S53.605.00 $ S61.SB0.06

UNDERWBITIWO EXHIBIT
l'r*-riilumH <(irnoM ilnrJnff IH24 $ 948.972.31

TTndcrwrltln»r Income earned durinff lt24. 947. 232. SO

Ix)MNC>fi Jnonrr.Ml dnrlnr 1924 ?f^: "or^ ?•_*

rmlcrwrltlnir •xponm-n incurrwl durlnir I9t4.. , » ;T

<••'•• •• '••-"•-"'•'ir diirln» 1924 ^uu.^S.sTl

XVTBSTMSHT EXHIBIT
Invr>fitm«nt tncomo earned diirlnic 19-' ' I'lt (i...; it,

T>.v on Iri\ «• tfiH lit M ilurinir 1*24

tirrt'd durlnir 1»24 4.677.01

during 1H24. .
1S5.47» 15



Sea Insurance Company, Limited 389

MISCZUa^AlTEOUS EXHIBIT
Dividends declared to stockholders dui-in.? 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in H^24 461,374.40

Remittances to Home Office in 1924 662,956.52

Increase in surplus during 1924 187,735.05

Per cent, of losses incurred to premiums earned 38.7

Per cent, of underwriting expenses incurred to premiums earned 40.0

Per cent, of investment expenses incurred to interest and rents

earned 4.2

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 66.1

COI.OBADO BUSINESS DUBINCr 7BAB 1924

Gross risks written $ 195.400.00

Less $25,928.00 risks cancelled, and $ reinsurance 25,928.00

Net risks written $ 169,472.00

Gross premiums on risks written $ 3,192.79

Less $430.67 return premiums, and $ reinsurance 430.67

Net premiums received $ 2,762.12

Losses paid (deducting salvage) .$ 1,059.97

Less losses on risks reinsured .

Net losses paid $ 1,059.97

Losses incurred $ 1,059.97

Less losses on risks reinsured

Net losses incurred $ 1,059.97

I.INZ:S OF nrSTTBAirCB WBITTEN in C0I.0BAI>0 DUBING 1924

Net Premiums Net Losses
Received Incurred

Firf- ; TlTiaJ^AJS . _ $ |

Motor Vehicles ^. 2,762.12 1,059.97

Air Craft hh i'l::..

Inland Navigation and Transportation
Tornado. Windstorm and Cyclone n^'ilUcf. .

Hail

Sprinkler Leakage ?>fW???.^?. R'?.^ .'^^J^^
Riot. Civil Commotion and Explosion
Touri.«;t Baggage
Registered Mail

nfiHJA-^ StoVlAWit.-

Totals $ 2,762.12 $ 1,059.97

Coverag-e on Antomobiles in Colorado Dnring- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 1,253.64 $ 56.99 $ 56.99

Theft 1,307.10 1,002.98 1.002.98

Collision .t.. .;.;;. . 176.38

Property Damage 25.00

EJmbezzlement •.
.

Liability

L
Totals $ 2,762.12 $ 1,059.97 $ 1,059.97



390 Second Russian Insurance ioMrxsv

*SECOND RUSSIAN INSURANCE COMPANY
PETROGRAD, RUSSIA

Incorporated 1835. Commenced business in U. S. November 13, 1913.

Commenced business in Colorado December 23, 1913.

U. S. Branch Office, 469 Fifth Avenue, New York, N. Y.

U. S. Managers, MEINEL AND WEMPDE, INC.

CAPXTAi;

Deposit capital. $400,000.00.

nrcoMz:

Net premium income % 468.189.39

Total investment income 49,311.14

Miscellaneous income 24.196.07

Total income I 541.696.60

Ledger assets December 31. 1923 1,093,846.64

Total $ 1.636,543.14

DXSBimSXniffEITTS

Net amount paid policyholders for losses I 284,011.57

Paid stockholder.*? for interest or dividends

Other disbursements 213,939.00

Total disbursements $ 497.950.57

Balance I 1.187.592.67

Assxnrs

Total admitted assets $ 1.139.495.94

TJftbllltles. except capital and surplus $ 609.^27 18

Deposit capital, $400,000.00: surplus. $i 20 '^•^'- "«' 529.668.78

Total ii'ihMMto., jt 1 no lO!^ oi

RISKS AITD PBUBiuUMS
HiHks Frf initiin.>«

Net amount In force December 3], 1924. ?:7.n4.044 00 S 745.110 71

UVSEBWRITINO EXKISFT
Pr«mlum« earned during 1921 I ^.-^l.i.TS :'.i

T'nderwrltlng Inrome earned during 1924. 134.454.29

Ix)nHeii Incurred during 1924 -rn 72

Underwriting oxpimihom Incurred during l'*' ' 43

lyOMn from tMwb-rwrlllng ilnrliic 1921. . .

XmnBSTMEHT EXHIBIT
Inventment Income earned durlnu: 1 < :3.6S7.74

I/)fm on Inventmentu during 192 1 '«on 00

Inventment oxpt-n^eM Incurred during 192 «

Onin from InvHtmontp during 1'»-« :
•

^
".

i

• Withdrew an of December
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miscz:i.i>aneous exhibit
Dividends declared to stockholder:-: during 1924 $

Dividends declared to policyholders during 192.4,-.
.
, .,

Receipts from Home Office in 1924 ^.

Remittances to Home Office in 1924 18,000.00

Increase in surplus during 1924 6,474.30

Per cent, of losses incurred to premiums earned 66.6

Per cent, of underwriting expenses incurred to premiums earned 46.0

Per cent, of investment expenses incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total income earned 96.4

COLORADO BUSINESS DUBING YEAR 1924

Gross risks written $ 293,982.00

Less $82,050.00 risks cancelled, and $ reinsurance 82,050.00

Net risks written $ 211,932.00

Gross premiums on risks written $ 3,600.94

Less $777.64 return premiums, and $ reinsurance 777.64

Net premiums received $ 2,823.30

Losses paid (deducting salvage) $ 717.80

Less losses on risks reinsured

Net losses paid $ 717.80

Losses incurred $ 805.51

Less losses on risks reinsured

Net losses incurred $ 805.51

LINES OF INSURANCE WRITTEN IN COLORADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 2,820.83 $ 804.79

Motor Vehicles 1.45

Air Craft T'???.^Tv

Inland Navigation and Transportation
Tornado, Windstorm and Cyclone 1.40 .72

Hail

Sprinkler Leakage
Riot, Civil Commotion and Explosion —.38

Tourist Baggage i .9^??^. ; . . . .

Registered Mail

Totals $ 2,823.30 $ 805.51

Coverag-e on Automobiles in Coloiudo During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 1.45 $ $

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $ 1.45 $



392 Security Fire Insurance Company

SECURITY FIRE INSURANCE COMPANY
DAVENPORT, IOWA

Incorporated September, 18S3. Commenced business September, 1883.

Commenced business In Colorado December 29, 1924,

Home Office, 217 West Fourth Street. Davenport, Iowa.

President, JAMES W. BOLLINGER, Secretary, R E. SOENKE.
Vice-President. RUDOLPH ROHLF^. Treasurer, R. J. CLAUSE:N.

CAFZTAl^

Capital paid up In cash, $200,000.00.

orcoMi:

Net premium income $ 454,605.49

Total investment income 66.047.18

Miscellaneous income 60,811.67

Total income $ 581,464.34

Ledger assets December 31, 1923 1,237,329.05

Total I 1,818,793.39

DISBTJBSXIMSirrS

Net amount paid policyholders for losses % 206,682.59

Paid stockholders for Interest or dividends 24,000.00

Other disbur.sements 325,477.90

Total dlHhiirsement.s . . . S 556,160.49

Balance I 1,262,632.90

Assxrrs

Total admitted aHs»'t.< * '
"' ' '" •

T.TAHTT.-rrrRH

LlabllitleR, except capital and surplus.. . : 1.896.27

r^nr ' •' $200,000.00: surpln- «'M^i<ivr,« . 1 .^i.lOH.SS

IVittil II »li'nitl...^ $ l."_M«0.rt04.H5

BISKS AITS PREBrrtrMS
Hlsk.H PreiuiumH

Net amount In foree December :n. t '• i $1 .1R.74«.Rrj 00 $ 1.411.142 17

UHDERWBiriHO EXHIBrr
Pr«-rnliin»M enrn<Hl tfurlniv 1H34 * ''" '"^ 4«l

I'nderwritlnv hironu* o»irn«d durlnic i' ' ' '^W
Low- n« 1J*'.M. J l«

T'n.' ineiirrM dtirli ' Oi
'• >MiK durlnir T924 ^"^

xvTBSTMinrr ezktbtt

Iny«Btm«nt Inrome «»nrne<l durlnir 1'' '

I f.HM ofi In vi'hI 'III II t M iluridir l'''Ji
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MISCX:i>I»ANEOUS EXHIBIT
Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 3 924

Remittances to Home Office In 1924. . . .y ,iii4- •»•.•••••

Increase in surplus during 1924

Per cent, of losses incurred to premiums earned

Per cent, of underwriting expenses incurred to premiums earned

Per cent, of investment expenses incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total income earned

COI.ORADO BUSHrSSS DURIlTa -TEAS 1924

Gross risks written

Less $986.00 risks cancelled, and $ reinsurance

Net risks written

Gross premiums on risks written

Less $S.01 return premiums, and $ reinsurance.

Xet premium.s received

Losses paid (deducting salvage)

Less losses on risks reinsured.

Net losses paid.

Losses incurred

Less losses on risks reinsured,

$ 24,000.00

24,892.99

44.5

52.7

18.6

95.1

$ 6,047.00

986.00

$ 5,061.00

$ 48.79

8.01

$ 40.78

$ 1.64

$ 1.64

$ 1.64

Net losses incurred $ l.(

I.I1TES OF nrSUKANCE WBITTEK UT Cai.OBAI>0 CUBING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 40.78 $ 1.64

Motor Vehicles
Air Craft
Inland Navigation and Transportation,
Tornado, Windstorm and Cyclone
Hail
Sprinkler Leakage
Riot. Civil Commotion and Explosion
Tourist Baggage
Registered Mail

XITlJlSAia

ailA BP.

Totals $ 40.78 $ 1.64

Fire

Theft
Collision

Property Damage
Embezzlement . . .

Liability

Coverag-e on Automobiles in Colorado During* 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

$ $ $

*rret:

Totals $



394 Security Insurance Company of New Haven

SECURITY INSURANCE COMPANY OF NEW HAVEN
NEW HAVEN, CONN.

Incorporated May. 1841. (^'ommencf^d business M' ^

Commenced business in Colorado Februarj- 15. 1886.

?Iome Office, 115 Kim Street, New Haven. Conn.

President, JOHN W. ALLING. Secretary, W. PERDUE JOHNSON.
Vice-President, WALTER D. WILLIAMS. ''• -- - "' \ THOMSON

CAFITAIi

Capita! paid up in cash. $1.200. 00-). 00.

INCOME
Net premium income $ 5.593.350 17

Total investment income .352.287.14

Miscellaneous income 360.459.46

Total income % «. 306. 096. 77

Ledger assets December 31. 1923 8,286,400.02

Increase of paid up capital during the year 200.000.00

Total $14,792,496.79

,
PISBUHST.MTINTS

Net amount paid policyholders for losst s $ 2.992.532.00

Paid stockholders for Interest or dividends 120.000.00

Other disbursements 2,936.308.86

Total dishur.sement.s $ 6.048.840.86

Balanb^ % S,743.655.93

ASSETS
'I..l;,l a.iln.l I.-.. ,,>r,.-l>. « '> "^' -^-'^ 77

i.iABZi.mx:s

Liabilities, except capital and surplus... J 5,968,861 2«

''=•?'"' $1,200,000.00: .surplus «.' i '.-.?'•.»
, 3.326,764.51

lot.il liiihllitios .. $ 9.294.625.77

BISKS AlfD PBEMHTBIS
Risks Premiums

int ill fnn.. n..rpmber 31. 1!> $1,116,394,887.00 $ 9. 869. 751. 8S

uitdebwritino exhibit
l'r«Mii|iirtiH fill lied .tiiriii»C IS#a4 ? 5,199.S8S31

TnderwrlllnK iTicoino. earn«il UurinK 1 5,209.849.34

I^nMc.x IncnrriMl durliiK li>24 •»
ir,<, <,«:, 04

T'lulrrwrltlnK Pxponni-B Incurred during lfS4.. l
'*»

f '— ' ,.......,, .1.1..^ ,l„rlM»c 1924 ->'.r, is

EXHIBIT
Invrntmcnl Income rnrned dnrlnar 19'-' ' •". rj.llM.ll

l/oup on lnvc«tmi«ntn diirlnir 1924. . 1.768.27

Inv^ntmnnt #»xnrn«o« Incurrfi! during '1.156.75

Onin from lnv»««»tm«»nl» durlnir 1924 »; 1^.269.01
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BOSCi:i.I<ANZ:OUS exhibzt
Dividends declared to stockholders during 1924 $ 120,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus duringr 1924 30,758.03

Per cent, of losses incurred to premiums earned 60.7

Per cent, of underwriting- expenses incurred to premiums earned 49.0

Per cent, of investment expenses incurred to interest and rents

earned 5.9

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 99.5

COI.ORADO BUSINESS DURING YEAB 1924

Gross risks written $ 6,009,733.00

Less $1,482,106.00 risks cancelled, and $978,955.00 reinsurance... 2,461,061.00

Net risks written $ 3,548,672.00

Gross premiums on risks written .'

$ 67,611.45

L-ess $16,087.38 return premiums, and $9,671.63 reinsurance 25,759.01

Net premiums received $ 41,852.44

Losses paid (deducting salvage) $ 24,231.03

Less losses on risks reinsured 6,052.89

Net losses paid $ 18,178.14

Losses incurred $ 27,037.38

Less losses on risks reinsured 5,923.80

Net losses incurred $ 21,113.58

I^INES OF INSURANCE WRITTEN IN COI^ORABO DURINO 1924

Net Premiums Net Losses
Received Incurred

Fire $ 37,345.31 $ 19,161.54

Motor Vehicles aX-TIJCiaAIJ: 4,174.94 1,912.05

Air Craft ^

Inland Navigation and Transportation
Tornado, Windstorm and Cyclone 300.69 31.99

Hail 31.50 8.00

Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail

Totals $ 41,852.44 $ 21,113.58

Coveraire on Aatomobiles in Ck)lorado Soringr 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 1,618.18 $ 824.77 $ 824.77

Theft 2,056.84 982.23 990.48

Collision 241.70 90.30 90.30

Property Damage 248.17 6.50 6.50

Tornado ] 0.05

Liability

Totals $ 4.174.94 $ 1,903.80 $ 1,912.05



306 Skandia Insurance Company

SKANDIA INSURANCE COMPANY
STOCKHOLM, SWEDEN

Incorporated January 12, 1855. Commenced business in U. S. January i ^'^|^^^

Commenced business in Colorado June 1, 1900.

U. S. Branch Office. 84 William Street, New York, N. Y.

U. S. Manaprer and Attorney, \V1LT.IAM MACKINTOSH.

CAPITAI.

Deposit capital. 1200.000.00.

nrcoMx:

Net premium income $ 1,393,624.52

Total investment income 100.264.86

Miscellaneous income 59.092.81

Total income $ 1.552.982.19

Ledg^er assets December 31, 1923 2,405.390.36

Total J 3.958.372.55

DtSBUHSEMJUMTU
Net amount paid policyholders for losses | 1.009.448.13

Paid stockholders for interest or dividends
Other disbursements 587.807.01

Total disbursements $ 1.597. 255. 14

Balance S 2.361.117. tl

Assxn*s

Total admitted assets $ 2.385.6.';8 05

X.IABII.ini»

Liabilities, except capital and suri)nis I 1.666.992.52

Deposit capital. 5200.000.00; surplus. $51«.665.r. ' 71S.665 5S

Total llabllltl. S 2.385,658. 05

RISKS AND PREMIUMS
Risks Premiums

Net amount in fore* December 31. 1924. v_'40,4SS. 390.00 % 2.S61. 939.08

UlTDERWRITIMO EXHIBIT
PromlumH earned durlnic l»J4 * ' r;*; 474 S«

UnUerwrltlnK Income wirned durinR 1924 ' '
'•« '»•'

I^MHcM Incurred duriuK 1924 ^•.".'.r>30

rndyrwrlllnK expennen Inuurred durlnff 1914. 171.439. 18

I.oMH rrr.Tii MTi.lirxvrltlnir .liirlnir H»24 11". 319. 89

IMVESTMBlfT EXHIBIT
Inventment |n«>om«» earned durlnir !'•-' .2.554.76

Ix)ii« on InvewtiiHiit. .lurhiK 1924... H. 124,37

Invcatment i .1 during 1934 ' ''

Onln from In iiik 1921 ....;
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MISCXIIiZiANEOXrS EXHIBIT
Dividends declared to stockholders during 1924 %

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924 57,905.00

Remittances to Home Office in 1924 64,35586

Increase in surplus during 1924 39,798.56

Per cent, of losses incurred to premiums earned 75.3

Per cent, of underwriting expenses incurred to premiums earned 32.8

Per cent, of investment expenses incurred to interest and rents

earned 5.1

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 97.2

OOI.ORADO BUSHTESS HVRITHa YEAS 1924

Gross risks written S 799,490.00

Less $323,838.00 risks cancelled, and $ reinsurance 323,838.00

Net risks written $ 475,652.00

Gross premiums on risks written $ 6,936.76

Less $1,560.85 return premiums, and $ reinsurance 1,560.85

Net premiums received $ 5,375.91

Losses paid (deducting salvage) $ 1,731.50

Less losses on risks reinsured

Net losses paid $ 1.731.50

Losses incurred $ 864.91

Less losses on risks reinsured

Net losses incurred I 864.91

i;iin:s of htsubance writteit tn ooi.obado during 1924

Net Premiums Net Losses
Received Incurred

Fire $ 5,365.91 $ 864.91

Motor Vehicles

Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone 10.00

Hail

Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage . .

Registered Mail

Totals $ 5.375.91 $ 864.91

Coveragre on Antomobiles in Colorado During* 1924

Net Premiums Net Losses Net Losses
* Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $



398 Skandinavia Insurance Company

THE SKANDINAVIA INSURANCE COMPANY, LIMITED
COPENHAGEN, DENMARK

Incorporated 18^9. Commenced business in U. S. li*16.

Commenced business in Colorado December 14. 1916.

r S. Branch Office. 80 Maiden Lane. New York, N. Y.

U. S. Manager, SUMNER BALLARD.

CAPITAI.

Deposit capital, $400,000.00.

ZHOOME
Met premium income ? 1.735.315.99

Total Investment income. . 182.696.70

Mi.«5cellaneous income 19,584.05

Total income % 1,937,596.74

iK^r MS.<sets December 31. 192;: 3.539.362.17

Tofii J R 47fi 9,".S 91

DISBUKSEMEITTS
"Net amount paid j.olicyholders for losses $ 1.354,629.10

Paid stockholders for interest or dividends

Other disbursements . 826.823.86

Total disbursements . I 2.181.452.96

Balance J 3.295.505.95

ASSETS
Total admitted ;:- ^ $ 3 274. 882. P5

IiIABHiITIES

lyiabintles. except capital and surplus ? 2.175.041.46

DepoBit capital. 1400.000.00: surplus. 1699.841. 1' 1.099.841.49

Total llabilltl. - $ 3.274.882.95

RISKS AND PKHMXOMS
Risks Premiums

Net amount in force Derember 31. 1924. <;56. 325. 487.00 I S,276.682.7t

UMDESWBITZira EXHIBIT
Premium/- ...*..... ......uk 1'j2-\

L'ndf rwrltlnK Incc^me earned during 1924.

lAtPf*" iM. MT,,.I .Inriiiv 1924

I'm! Incurred ilurtnir 19" •

r.;iii i: durJnic 1J»24. .

itrr SZX1BIT
Invcntmcnt Inconie eiirned durlnc 19.i

Losa on tnvmtmenti* tlurluic 1924..

Inv««tmrnt i>xpfiiH«>ii InrurnMl durinir 1924

Oiiln from lnvrntmrntn ilurlnir 1J»24

J l.S":2.471.88

l.R'72.471.88

1.3'r5.4f2 97

r • «;.K6&.66

140.26

•0.471.10

7.946 94

14

.^ 02
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MISCEi:.I.AN2:OUS EXKIBIT
Dix'idends declared to stockholders during- ]lt2 4 1

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924. . .

Remittances to Home Office in 192 4

Decrease in surplus during 1924

Per cent, of losses incurred to premiums earned
Per cent, of underwriting expenses incurred to premiums earned
Per cent, of investment expenses incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total income earned

i;448.90

203.242.12

12,929.22

73.4

26.5

2.2

90.8

OOI^OBADO BUSINESS DURING TEAS 1924

Gross risks written $ 2.541,401.00

T.ess $812,720.00 risks cancelled, and $884,773.00 reinsurance.... 1,697,493.00

Net risks written $ 843,908.00

G-ross premiums on risks written ? 30,186.88

Less $7,973.94 return premiums, and $11,100.02 reinsurance 19.073.96

Net premiums received $ 11,112.92

Losses paid (deducting salvage) $ 15,260.45

Less losses on risks reinsured 5,453.78

Net losses paid $ 9,806.67

Losses incurred $ 16,924.21

Less losses on risks reinsured 6,253.09

Net losses incurred $ 10,671.12

I.INES OF INSUBANCZ: WRITTEN IN OOI.OBADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 11.060.85 $ 10,656.58

Motor Vehicles 3.86

Air Craft .'.'P:^^.^
Inland Navigation and Transportation
Tornado, Wind.storm and Cyclone 36.90 10.69

Hail
Sprinkler Leakage 15.17

Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail

Totals $ 11.112.92 $ 10.671.12

Coverag-e on Aatomobiles in Colorado Durlugr 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $



400 South British Insurance Company

THE SOUTH BRITISH INSURANCE COMPANY, LIMITED
AUCKLAND, NEW ZEALAND

Incorporated September 1, 1872.

rommenced businesjj Jn T'. S. December 31, 1920.

Commenced busine.s8 in Colorado September 12, 1921.

V. S. Branch Office, 334 California Street, San Pranclsco, Calif.

T S Managers. \V. M. PPKVKR AND AV O STONE.

CAFZTAi;

Deposit capital, $200,000.00.

zvcoMx:
Net premium income J 604,030.26

Total investment income. . . 50,254.02

Miscellaneous income 1,521.55

Total income . I 655,805.83

Ledger assets December 31. 1923 1,033,947.48

Total S 1.689,753.31

I>ZSBUKSZ:MEirTS

Net amount paid policyholders for losses % 381.947.50

Paid stockholders for Interest or dividends

Other disbursements 333.310.57

Total disbur.sem< nt- I 715,258.07

Bala- , % 974.495 24

ASSETS
T'.t-.i f.'i I 1 176.724.65

I.IABZX.ZTrE8

Llabllltiea. except capital and surplus J 713.018.70

Deposit capital. $200,000.00: siirpbis. j;20?..70.'..*«.' 463,705.95

Total liabilities $ 1, 176.724. «B

RISKS AND PHIIMIUMS
Ulsks Premiums

Net amount In force December .Tl. i;<:' V'.'i,3R2.928.00 $ 1.052. 927. 9J

UNDEBWBITnrO EXKIBIT
f'r« rrinurif i .hihmi (jiiniiir I $24

Tlnderwrltlntr Income e«rnc<l durlnff 1914.

lytMneH incurred durinir 1924

rndfrwritlng rxpenwen Inrurrert durlnic l!«:'i

li.ww frffi. n.iii.rM. 1 '1 if.,f durinic 1924

EXHIBIT
Inveatment Income enrncd durlnir If24...

Vttmm on inveatmentu durlnir 1924

Inventmt'nt expenncN Incurred durlnir 1924

Oiiln from InvrntmenlH durlnir 1924

I.' :'i., 04

104.287.14

126.7S

1.22S.20

103.025.12
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Misci:iii.AiTi:ous exhibit
Dividends declared to stockholders during- ltt24 $

Dividends declared to policyholders during- 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924 15,505.09

Decrease in surplus during 1924 .' 35,775.64

Per cent, of losses incurred to premiums earned 67.3

Per cent, of under-writing- expenses incurred to prerAiums earned 54.0

Per cent, of investment expenses incurred to interest and rents

earned 2.5

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 102.9

COI.ORADO BUSimEISS DUBHTO TBAB 1924

Gross risks written $ 381,407.00

Less $92,339.00 risks cancelled, and $15,832.00 reinsurance 108,171.00

Net risks -written $ 273,236.00

Gross premiums on risks -written $ 4,614.86

Less $824.51 return premiums, and $155.95 reinsurance 980.46

Net premiums received , $ 3,634.40

Losses paid (deducting salvage) $ 1,200.25

Less losses on risks reinsured

Net losses paid $ 1,200.25

Losses incurred $ 916.42

Less losses on risks reinsured

Net losses incurred $ 916.42

ImUSTES of INSUBANCB WBITTBN in COI.OBASO DtTXtnrQ 1924

Net Premiums Net Losses
Received Incurred

Fire $ 3,634.40 $ 916.42

Motor Vehicles
Air Craft
Inland Navigation and Transportation
Tornado. "Windstorm and Cyclone
Hail

Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail

Totals $ 3,634.40 $ 916.42

Coveragre on Automobiles in Colorado Durinif 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage
Embezzlement
Liability

Totals



402 South Carolina Insurance Company

SOUTH CAROLINA INSURANCE COMPANY
COLUMBIA, S. C.

Incorporated June 10, 1910. Commenced business June 10, 1910.

Commenced business in Colorado April 18, 1919.

Home Office, 1400 Main Street, Columbia, S. C.

President, EDWIN G. SIBBELS. Secretary, CHAS. J. BRUCL:.
Vice-President. JOHN J. SIEBELS. Treasurer. G. M. BERRY.

CAFITAI.

Capital paid up in rasli. $200,000.00

INCOM£
Net premium income % 244.043.76

Total Investment income 29,705.28

Miscellaneous income 5, 710. 40

Total income ; 279,459.44

Ledger assets December 31, 1923 537.132 95

Total $ 816.592.39

DISBURSEMENTS
Net amount paid policyholders for losses $ 215.41 7.12

Paid stockholders for interest or dividends 14.000.00

Other disbursements 114.992.66

'''<>'-l '•' ..,-....^..
I 344,409.76

PmI-.m, J 17'^ i«»' •'.!

ASSETS
Total admitted n«.«5.t ..$ 529.224.".'

I.IABII.ITIES

Liabilities, excfpt capital and Hurplu.'< .1 262.609.:'

Capital. 1200.000.00; Hurphis. $66.61 4.;»r> . 266.614.!'

Total Ilabllltle.-* « ' • ' •- i

RISKS AND PREMIUMS
Risks Premiuma

.,. . ,, .;..,.,,, ,, .III).. I- •: 1. I'.t.'l Jt-^M ,.--.••-.» .».» t . I • !>.:'

UNDERWRTTINa EXHIBIT
Promlums cnmod during 1M4... $ 290.147.:

llndffrwrltlnK iru-ome »'iirnpd durln., 290.147::

Loflsrn Incurr.-d durliiR 1924 ISO. 444. ••

Underwriting expenses Incurred duriiiK 1921 1 IT.. 191 .1.'

LoHS from underwrltlnir duriniv 1!^.: i^^s s.i

nrraBTMENT exhibit
Inveptmrnt Inrome enrnrd durlnu r.i24 $ :;: •"«>» ^

Loss on Inventmonls durlnn 1924

Investmont oxpennes Incurred durlnv T* i

Gain from iavf>nlm«nU during 1921
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Misci:i.i.ANx:ous ExaiBir
Dividends declared to stockholders during 1924 $ 14,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 10,298.94

Per cent, of losses incurred to premiums earned 62.2

Per cent, of underwriting expenses incurred to premiums earned 39.7

Per cent, of investment expenses incurred to interest and rents

earned 8.5

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 96.8

COI.OBADO BUSIITESS DURING YEAS 1924

Gross risks written $ 36,051.00

Less $12,963.00 risks cancelled, and $ reinsurance 12,963.00

Net risks written $ 23,088.00

Gross premiums on risks written $ 350.97

Less $100.46 return premiums, and $ reinsurance 100.45

Net premiums received $ 250.52

Losses paid (deducting salvage) $ 106.19

Less losses on risks reinsured

Net losses paid $ 106.19

Losses incurred $ 106.71

Less losses on risks reinsured

Net losses incurred $ 106.71

I.INX:S OF INSUBAirCE WRITTEN IN COI.OBADO DUBINQ 1924

Net Premiums Net Dosses
Received Incurred

Fire $ 249.90 $ 106.71

Motor Vehicles

Air Craft
Inland Navigation and Transportation
Tornado. Windstorm and Cyclone .37

Hail

Sprinkler Leakage .r;-i'^5r^<:jv

Riot, Civil Commotion and Explosion .25

Tourist Baggage
Registered Mail

Totals $ 250.52 $ 106.71

Coverag-e on Automobiles in Colorado Dixring- 1924

Net Premiums Net Losses Net Dosses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage .

Embezzlement
Liabilitv

Totals $
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SOUTHERN HOME INSURANCE COMPANY OF THE
CAROLINAS

CHARLESTON, S. C.

Incorporated February 4, 1911. Commenced business February 11. 1911.

Commenced business in Colorado December 27, 1920.

Home Office, 18 Broad Street. Charleston, S. C.

President, DILLARD B. SEWBLL. Secretary. W. W. McIVER.
Vice-President. A. T. SxMYTHEL Treasurer. F. MARION WHALEY.

CAPXTAI.

Capital paid up in cash. $500,000.00.

nrooME
Net premium income $ 693.001.68

Total investment income 39,595.30

Miscellaneous income 214.000.75

Total income $ 946,597.73

Ledger assets December 31, 1923 799,129.65

Increase of paid up capital during the year 200.000.00

Total I 1.945.727.38

DISBUBSEMSirrS
Net amount paid policyholders for losses $ 3S6,246.S4

Paid stockholders for interest or dividends 43.380.46

Other disbursements 366.373.37

Total disbursements S 796.000.67

Balaiide $ 1.149.726.71

ASSETS
Total admitted assets $ 1,163.389.27

T.TABTT.TTIES

Liabilities, except capital and sur|.lu.s ^ ;...;<;'

Capital. 1500,000,00; surplus, $228,350.08.. 72S.3&0.08

Total liabilities . . .i 1.163.389.17

RISKS Am) PRBMXITMS
Hl.sks Premiums

Net amount In force Decemlwr 31. I'.t-i $s.->.436.772.00 % 681.039.56

Tnn>mwBrmro exhibit
I>remiums earned durlnn I'JJ l t 607.929.68

Underwrltlnic Inromo earned durinir 1924.. 607.844.78

I^MHOH Incurred durlns 1034 394.280 61

Underwrltlnic expcnnen incurred during 1924. 265.607.38

L-.s.M fioiM iir..l.rwrltliiK «lurlM(C 1924 42.043.21

iJi V IfllTMXVT EXHIBIT
J.,...^. ., - . ..iu«Ml durliiK 11>24. . .

« r,4. 709.46

LoHji on invcMlmentii durinir iy24 1.817.76

Invmtment rxpensca incurred durlnfr i''"' ; «;si <>7

Gain from Inventmenta durinir 1984. .

* NaoM chanted from Bouthern Home Inaurance Company aa of Auffu-^'

St. itss.
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MISCEI^I^AirEOUS EXHIBIT
Dividends declared to stockholders during 1924 $ 43,380. 4t)

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 63,816.06

Per cent, of losses incurred to premiums earned 64.8

Per cent, of underwriting expenses incurred to premiums earned 42.0

Per cent, of investment expenses incurred to interest and rents
earned 8.9

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 105.4

coiiOBAno bxtshtess durhtg veab 1924

Gross risks written $ 436,728.00

Less $271,084.00 risks cancelled, and $ reinsurance 271,084.00

Net risks written '.-^ft'^^/ $ 165,644.00

Gross premiums on risks written $ 4,727.33

Less $1,903.15 return premiums, and $ reinsurance 1,903.15

Net premiums received $ 2,824,18

Losses paid (deducting salvage) $ 884.56

Less losses on risks reinsured

Net losses paid $ 884.56

Losses incurred $ 872.19

Less losses on risks reinsured

Net losses incurred '. . . $ 872.19

IiIHES OF nrSURANCS WRITmsn' IN COIiOBABO DUBINQ 1924

Net Premiums Net Losses
ceived Incurred
2,800.21 $ 869.51

5.19 3.82

Fire

Motor Vehicles
Air Craft ^^Th^.^^y.
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone 10.04 -1.14

Hail

Sprinkler Leakage 5.73

Riot, Civil Commotion and Explosion 3.01

Tourist Baggage .'^?A .^?J^h^
Registered Mail ,

Totals $ 2,824.18 $ 872.19

Coverag'e on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire '.

% 5.19 $ 3.74 $ 3.82

Theft
Collision

Hffttyt
Property Damage
Embezzlement
Liability

Totals $ 5.19 $ 3.74 $ 3.82
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SPRINGFIELD FIRE AND MARINE INSURANCE COMPANY
SPRINGFIELD, MASS.

Incorporated April 24, 1849. Commenced business May 31. 1851.

Commenced business in Colorado April 28, 1883.

Home Office, 195 State Street, Springfield. Mass.

President, GEORGE G. BULKLEY. Secretary, E. H. HILDRETH.
Vice-President, W. B. CRUTTENDEN. Treasurer, F. H. WILLIAMS.

CAPITAI.

Capital paid up in cash, $3,500,000.00.

ZHCOMi:
Net premium income $13.129tl79.24

Total investment income c."... 988,811.22

Miscellaneous income 142.328.67

Total income $14,260,319.13

Ledger assets December 31, 1923 22.380,584.40

Total $36,640,903.63

i>iSBURSEMXzrrs

Net amount paid policyholders for l«i.sses $ 7.111.718.47

Paid stockholders for interest or dividends 560,000.00

Other disbursements 5,811.508.92

Total disbursements . $13.483, 227. ST'

Balanc
"

$28,157,676.14

ASSETS
lUniU'ij .iFPrf?

X.IABrUTI£8

Liabilities, except capital and surplus > ;

Capital. $3,500,000.00; surf.Ins $.^ sr.fi 202 79

Total liabilities $-:».
RISKS AJfs PBincnrMS

Rif«k8 Premiumci
Not amount In force December 31. 1924 $2,719,624,810.00 $23,991,661.12

uifDEKWRrrnro exhibit
l'r«TuniniM ••;ircif<i iiurinK IS*i4

UnderwrltlnK Itx-omc <>iirn<vl during 192 t

LosJMi* Incurred durlnK 1924

UnderwrltlnK exp'-nnoN incurrtnl durtnic 1924
T ...u ft,.,., ,,,,,i..rvirm„.. .lurlnir 1924

Inventment income mrned durlnir 1924

1»«ii on Invrvtf,,. ri«N iluiliik' 1924

Inventmrnt durlns 19S4.

OA.in from v 1924

. > *«•

» 76.78

74 49

..Ml
., nt

,* '.^f.4,,574.42

14,.289.86

SS,,771.64

l.KOl, 51292

J
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MISCi:i.I.ANEOT7S EXHIBIT
Dividends declared to stockholders during 1924 $ 560,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 915,110.82

Per cent, of losses incurred to premiums earned 57.6

Per cent, of underwriting expenses incurred to premiums earned 44 9

Per cent, of investment expenses incurred to interest and rents

earned 3.9

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 93.4

COI.OBADO Busnnss dtjbhtg yjulr 1924

Gross risks written $16,079,536.00

Less S2. 385. 029.00 risks cancelled, and $2,596,941.00 reinsurance.. 4,981,970.00

Net risks written $11,097,566.00

Gross premiums on risks written $ 161,829.18

Less $22,363.56 return premiums, and $19,953.82 reinsurance 42,317.38

Net premiums received $ 119,511.80

Losses paid (deducting salvage) $ 70,398.10

Less losses on risks reinsured 12,949.25

Net losses paid $ 57,448.85

Losses incurred $ 86,665.73

Less losses on risks reinsured 21,176.20

Net losses incurred $ 65,489.53

IJITES OF OTSUBANCE WBITTEK IK COi;OItAI»0 DUBIITG 1924

Net Premiums Net Losses

Fire

Motor Vehicles '......'.

Air Craft a.TTT^J.r.^^

Inland Navigation and Transportation
Tornado, Windstorm and C^^clone

Hail

Sprinkler Leakage
Riot, Civil Commotion and Explosion.
Tourist Baggage .^~.

. .

.

Received Incurred

93,825.56 $ 51,087.75

8,106.97 1,876.92

494.35 80.00

1,069.95 930.28

14,530.96 11,040.43

1.334.77 274.15

4.07

I

Registered Mail
All other, viz.:

Rain 145.17 200.00

Totals $ 119.511.80 $ 65.489.53

Coverag-e on Automobiles in Colorado Dnring* 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire -iviJliCKf V 4,988.00 $ 391.11 $ 391.11

Theft * 2,738.04 1,119.71 1,419.71

Collision 200.03

Property Damage 180.90 66.10 66.10

Embezzlement
Liability

i
Totals $ 8.106.97 $ 1.576.92 $ 1,876.92
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*STANDARD AMERICAN FIRE INSURANCE COMPANY
CHICAGO, ILL.

Incorporated July 25, 1921. Commenced business July 26, 1921.

Commenced business in Colorado December 29, 1923.

Home Office. 226 West Adams Street, Chicago. 111.

President, GEORGE W. WOLFLE. Secretary, E. H. STEFFETL.IN.
Vice-President, E. H. STEFPELIN. Treasurer, L. M. RISLBY.

CAFITAI^

Capital paid up in cash, $250,000.00.

DrOOME
Net premium Income $ 199,737.64

Total investment income 20,788.55

Miscellaneous income _'05.550.00

Total income I 426,076. 19

Ledger assets December 31, 1923 468,949.88

Total I 895.026.07

DISBUBSEMlIirrS
Net amount paid policyholders for losses S 149,684.27

Paid stockholders for interest or dividends

Other disbursements 165.914.44

Total disbursements I 315.598.71

Balanc $ 679.427.36

Total admitted assets $ 583. 693.SI

I.IABII.ITIi:S

Liabilities, except capital and .surpln.s % 291.083.67

Capital. 1250.000.00; surplus. $42,609.64 292.609.64

Total liabilities I 58S.69S.31

&I8XS AND PRirMTTTMS
Risks Premiums

Nft amount in force iHrember 31. 1924. 125.017.048.00 I 281.424.72

UKDERWRITXn^O EXHIBIT
Premiums oarnod during 1924 % L'0 4,7 1» ...i'

Underwriting Income earned during 192; L'<»i.mv v-

Ijonmvn incurred diirlnr 1924 If)!). 100.1 1»

Ilnderwrlllng expt-nncH incurred durlns 1984 152.630 44
' 'lom nnrtorwrltlng during 1924

.......

Investment Income earned during 1924 $ ::!.». 7'.' ;ij

I»ss on Investments durif\K 1924 '.".• :io

Investment expenses Incurred during 19J :

Gain from Investments during 1924.... 2S.S80.62

• Wlthdr#w nm of Pebruiiry 28. 1926.
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misc£i.i.aitz:ous exhibit
Dividends declared to stockliolders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 17,161.32

Per cent, of losses incurred to premiums earned 73.3

Per cent, of underwriting expenses incurred to premiums earned 74.5

Per cent, of investment expenses incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total income earned 132.7

COI.ORAI>0 BTJSUSTESS DUBINQ TEAS 1924

Gross risks written $ 77,543.00

Less $48,521.00 risks cancelled, and $ reinsurance 48,521.00

Net risks written $ 29,022.00

Gross premiums on risks written $ 887.14

Less $455.54 return premiums, and $ reinsurance 455.54

Net premiums received $ 431. GO

Losses paid (deducting salvage) $ 122.72

Less losses on risks reinsured

Net losses paid $ 122.72

Losses incurred . $ 122.72

Less losses on risks reinsured

Net losses incurred $ 122.72

I^IKES OF nrSUBAN'Ci; WBITTEK IN COI.ORASO DUBIlTa 1924

Net Premiums Net Losses
Received Incurred

Fire $ 431.60 $ 122.72

Motor Vehicles

Air Craft PaT.TI J7r.i: ;

Inland Navigation and Transportation.
Tornado, Windstorm and Cyclone
Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage .'/.... ~.

. ., ^ . . .XnH. K^?^.
Registered Mail

Totals $ 431.60 $ 122.72

Coverag-e on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire :;;;;;;;..$ $ $

Theft .'^ . ; ; ; : ;

Collision

Property Damage .

Embezzlement
Liability

-naiH?

Totals $
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STANDARD FIRE INSURANCE COMPANY
HARTFORD, CONN.

Incorporated July 6. 1905. Tommenced business March 26. 1910.

Commenced business in Colorado December 9, 1911.

Home Office, 18 Asylum Street. Hartford, Conn.

President. M. B. BFLAINARD. Secretary. H. B. ANTHONY.

Vifo-President, .1. K. ITOORKR.

CAFITAI.

Capital paid up in cash, 11.000.000.00.

nrcoMx:

Net premium income $ 799,196.96

Total investment income 69,020.13

Miscellaneous income 550,483.50

Total income $ 1.418.700.59

Ledger assets December 31. 1923 1.591.264.81

Increase of paid up capital during the year 500,000.00

Total % 3.509.965.40

DISBUBSXTfttEirrS

Net amount jtMni iioncvhoiders for losses $ 396.608.71

Paid stockholders for interest or dividends
Otlirr di.<5bursements 471.067.03

1 rii«h,,r«<.n,. „tv $ 867.575.74

Balnru. $ 2.642 .'?.S9.6fi

ASSETS
Total admitted asset.*- * 721.993.37

I.IABIZ.ITIi:S

Ltlabilities. except capital and surplus $ l.OOS.681.48

Capital. $1,000,000.00; surplus, $715,311 S' 1.715.311.89

Total liabilities ,..-... c,^.. ,-

KXSXS AWD FBCMIirMS
Klsks Pr«mluina

Net amount In force DecemUr 31 .1924 J226.296.709.00 $ 1.699.774 97

UHDERWRimrO EXSTBIT
Premiums earned duHnfC 1924 5 7 1 1, 127.67

Undorwrltln»f Wicome narn»Ml durinc 1824 7rt9.344.«7

IxiBHcn Inrurod during 1924 " * IBS
lTnd«Twrltln|r expt'nnpii Incurred during 1924. 1.18

' ^ from ijndorwrltlng: durinK 1924 "*'

ivrrssTMSirT ExsiBrr
InveHtm^nt Income mrned <lurlnfc 1'.'- i $ l«».s»l7.M

l^im on Invmtmentu durlnir 1924 . 219.7«

Inventmeni ^xprnHoii InmrriHl durlnii Ii«. ' l :*rti 27

0«!n from Invrntmi-ntu durlnic 1924 :.^.:.*650
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MiscxrLi.A]!n;ons exhibit
Dividends declared to stockholders during 1924 %

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office In 1924

Increase in surplus during 1924 527,918.24

Per cent, of losses incurred to premiums earned 55.9

Per cent, of underwriting expenses incurred to premiums earned 59.3

Per cent, of investment expenses incurred to interest and rents

earned 14.8

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 96.7

COI.OSABO BUSINESS BTJBHTO TBAB 1924

Gross risks written % 2,755,671.00

Less $403,524.00 risks cancelled, and $797,749.00 reinsurance 1,201.273.00

Net risks written $ 1,554,398.00

Gross premiums on risks written $ 29.179.47

Less $3,983.42 return premiums, and $8,581.44 reinsurance 12.564.8^

Net premiums received $ 16.614.61

Losses paid (deducting salvage) $ 4.354.00

Less losses on risks reinsured 1.177.93

Net losses paid .'

. $ 3.176.07

Losses incurred $ 4,973.19

Less losses on risks reinsured 1.328.60

Net losses incurred $ 3,644.59

JmINISS of nrSUBAKCB WBITTBH' in C0I.0BAI>0 DUBING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 16,579.72 $ 3,644.59

Motor Vehicles

Air Craft
Inland Navigation and Transportation
Tornado. Windstorm and Cyclone ; 22.00

Hail
Sprinkler Leakage
Riot. Civil Commotion and Explosion 12.89

Tourist Baggage ?.^A .V:

Registered Mail

Totals $ 16,614.61 $ 3,644.59

Coverag-e on Automobiles in Colorado Dnring- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision TiaiH.-
Property Damage
E5mbezzlement
Liability

Totals $
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STANDARD INSURANCE COMPANY OF NEW YORK
NEW YORK, N. Y.

Incorporated July 13. 1922. Commenced business AugTJSt 8, 1922.

Commenced business in Colorado June 22, 1923.

Home Office, 45 John Street. New York, N. Y.

President, J. A. KELSEY. Secretary. GEORGE Z. DAY.
Vice-President, H. W. LOWE.

CAFZTAI^

Capital paid up in cash, $1,000,000.00.

nfCOME
Net premium income $ 555.603.83

Total investment income 106.306.67

Mis( .ihtneoiis income 28,781.99

Total income $ 690.692.49

Ledger assets December 31, 1923 2,427.645.21

Total S 3.118.337.70

DZSBUBSEMSKTS
Net amount paid policyholdtrs for lo.'^sos $ 1S6.032.19

Paid stockholders for interest or dividends

Other disbursements 222.598.55

Total disbursements ... ... $ 40S.630.74

Halanre % 5.709.706.96

ASSETS

IJABZIiITnSS

Liabilities, "xcept capital and surplus.... $ 54S. 725.02

cat.ital 11.000,000.00; surplus tllitSLMi" 2.19S.242.92

Total llablllti.- $ 2.746.967.94

KI8KS AND PREMIUMS
Hlsks rrcDilums .

N#t amount In ffirr«. December 31. 1924. < 1 03.066.879.00 I 762.301.74

UNDEBWRITIKQ EXHIBIT
I'nrniiirn.M •aiiu-tl <>iiiin»c lS<Ji4 < 114.02^63

rnderwrltlnK Iruntn*- earned during 1924 ii>6.1fi2.88

l.,oiific'M ln«-urr«-d during 1924 m •">: 19

I^nd^rwrltliiK fxpennon IncurrtMl during 1914. To

iv.v« fiiiiii iiiwi.i u I II iiif' <1iirln>r 1924 '. i

INVEflTMXirr EXHIBIT
InveMtment Income earned during 1924. 5 i •: .12

I.40NII on InveMtmontH durlnjc 1924 ::• 00

InveHtmcnt fXpeMMOM Incurred during 19.' : .'{,420.86

Gain from lnv<>i<tm<*ntH during 1924 171,756.47

i
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Mis<;x:i:>i.ANEOus exhibit
Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 114,668.96

Per cent, of losses incurred to premiums earned 59.0

Per cent, of underwriting expenses incurred to premiums earned 52.9

Per cent, of investment expenses incurred to interest and rents

earned 3.1

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 80,3

COIiOBASO BUSIITESS DUBINQ TBAB 1924

Gross risks written $ 1,560,473.00

Less $246,005.00 risks cancelled, and $285,573.00 reinsurance 531,578.00

Net risks written $ 1.028,895.00

Gross premiums on risks written $ 14,172.64

Less $2,041.77 return premiums, and $2,816.59 reinsurance 4,858.36

Net premiums received $ 9,314.28

Losses paid (deducting salvage) $ 2,655.53

Less losses on risks reinsured 35.53

Net losses paid $ 2,620.00

Losses incurred $ 2,285.53

Less losses on risks reinsured 35.53

Net losses incurred $ 2,250.00

UNES or nrSUBANCE WRITTEir IN COI.OBAI>0 DUBINQ 1924

Net Premiums Net Losses
Received Incurred

Fire $ 9,164.28 $ 2,250.00

-Motor Vehicles
Air Craft r.rr.'T.zrr:. '.

Inland Navigation and Transportation
Tornado. Windstorm and Cyclone
Hail

Sprinkler Leakage
Riot. Civil Commotion and Explosion 150.00

Tourist Baggage
Registered Mail

Totals $ 9.314.28 $ 2.250.00

Cov^rafife on Antomobiles in Colorado Durinsf 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $
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STAR INSURANCE COMPANY OF AMERICA
NEW YORK, N. Y.

Incorporated 1896. Commenced business 1897.

Commenced business in Colorado March 1, 1899.

Home Office, 1 Pershing Square. Now York, N. Y.

President. THOMAS H. ANDERSON. Secretary. C. L PURDIN.
Vice-President. C. A. NOTTINGHAM.

CAFZTAI^

Capital paid up in cash, $1,000,000.00.

INCOMX:

Net premium income $ •2..'?20.«>00.07

Total investment income 157.670.47

Miscellaneous income .3.631.06

Total income I 2.481.901.60

Ledger assets December 31. 1923 4.388,817.21

Total i 6.870.718.81

DISBUSSEMXIirrS

Net amount paid policyholders for h)s.se.s $ 1,107.119.12

Paid stockholders for interest or dividends 100.000.00

Other disbursements 1.074.115.97

Total disbursements $ 2.281.235.09

Balance $ 4.589.4S3.72

ASSETS
Total ailmitt'-ti asspt.s

?:-'----•

I.IABII.ITrES

Liabilities, except capital and surplus.. $ 2.593. 45.T. 77

Capital. 11,000,000.00; surpluw. ?i '?»
'

"; 2.172.123.33

Total liMhllifi..s S 4 :»?r. .->77 10

BISX8 AND FBIHMrrUMS

N«»t Jimount In fop.-e pAo«»mb^»r .Tl 1924 $51 7.404. «57 00 $ 3 ««:<.S71 :^:»

UNDBBWBITINO EXHIBIT
Pr^mlumH enrr-oil iiurinpr r.'24

*

ITndorwrltinff Inconn* •ametl durlnir IM4 • •"

lAinnen Incurnvl durlnic 191:4 1..'<•;">. :>l<t»? 7

Undorwrltlnif .'XprriMOH incurn-d durinir 1124. 994.61S 05

Loaa from uncbrwrltUiK dtjrlnK 1^-4 '"•' '^' "'

nnrBSTMEiTT exhibit
Inventmcnt Imomi* PArn*»d durlnir 1'''' < .•?l.»^7.n9

Jjobb on tnvrntmcntfi durlnir 1924.. Tl.ftRI OS

Invfmtmiint •x|»«>nN«>ii Incurred durlnir r.»-< 4.610 88

Oaln from Invontmontu durlnir 1924 JS5.«75.19
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MISCEIiliANEOUS EXHrBIT
Dividends declared to stockholders during 1924 $ 100,000.00,

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Decrease in surplus during 1924 97,157.72

Per cent, of losses incurred to premiums earned 61.8

Per cent, of underwriting expenses incurred to premiums earned 51.0

Per cent, of investment expenses incurred to interest and rents

earned 2.8

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 103.9

COZ.ORADO BUSINXSS DURING YEAH 1924

Gross risks written $ 1,757,811.00

Less $568,040.00 risks cancelled, and $365,848.00 reinsurance 933,888.00

Net risks written $ 823,923.00

Gross premiums on risks written $ 18,287.55

Less $5,167.57 return premiums, and $4,607.14 reinsurance 9,774.71

Net premiums received $ 8,512.84

Losses paid (deducting salvage) $ 20,738.22

Less losses on risks reinsured 13,814.62

Net losses paid $ 6,923.60

Losses incurred $ • 20,293.22

Less losses on risks reinsured 13,814.62

ceived Incurred
8,351.44 $ 5,595.26

-86.64 883.34

Net losses incurred $ 6,478.60

Z.IlTi:S OF ZNSUBANCE WBITTSN IN COI.OBADO DUBING 1924

Net Premiums Net Losses

Fire $

Motor Vehicles ^fTZSJiQ.'
Air Craft

Inland Navigation and Transportation 28.06

Tornado, Windstorm and Cyclone 209.65

Hail
Sprinkler Leakage 10.33

Riot. Civil Commotion and Explosion, .jlj.- - .^^ . . .

Tourist Baggage ^

Registered Mail

Totals $ 8,512.84 $ 6.478.60

Coverag'e on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ -52.27 $ 20.75 $ 20.75

Theft 35.60 376.59 711.59

Collision -74.58 186.00 186.00

Property Damage 4.61 15.00 -35.00

Embezzlement
Liability

Totals $ -86.64 $ 598.34 $ 883.34
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THE STATE ASSURANCE COMPANY, LIMITED
LIVERPOOL, ENGLAND

Incorporated April 10, 1891. Commenced business in U. S. 1897.

Commenced business in Colorado November 6, 1901.

U. S. Branch Office, 100 Maiden Lane. New York. N. Y.

U. S. Manager. WILLIAM HARE.

CAPITAI.

Deposit capital, $200,000.00.

INCOME
Net premium income $ 748,336.79

Total investment income 50,852.60

Miscellaneous income 69,990.18

Total income i 869,179.57

Ledger assets Decemb»^r •?!. 1923 1,317,808.32

Total i 2,1S(',,9S7 H'.»

DISBUBSEMUNTS
Net amount paid policyholders for losses | 352.802.65

Paid stockholders for interest or dividends

Other disbursements 471.844.08

Total disbursements $ 824.646.73

Balance S 1,362.341.16

ASSETS
Total admitted assets $ 1.453.283.11

I.IABII.ITIES

i..iat)iiiiif^.'^, f'xcept capital and surplus $ S66,S39.07

Deposit capital. $200,000.00: surplus, $386,44 J ^ 586.444.04

Total liabilities . $ 1.453.283.11

BISKS ATTD PREMIUMS
Risks Premium.^

Not amount in force December 31. 1924 $190,587,233.00 f 1.315.181.82

UlTDEKWBITIKO EXHIBIT
Prj'mlumn ofirn«»d durltifr 1 1>-4

UndorwrltlnK income carnfMl during 192 t

Ix»acB lnrurr(>d durinK l'>24

UndcrwrltlnfT exp«nM»»ii ln«Mirrrd durlnir 1924

I»fMi from uiidiTwrltlnK during 1924

IKVESTMEirr EXHIBIT
Inveiitroent Inromn ^arnol during 1924.

I»iiii on invcntmnntn dtirliiK 1924

Inveatment px|»».iii««'ii hwurriul during 1924..

0«in from lnvestm«ntn durlnir 1924

>\:.A \u 'M

1".. ",J'.» s 1

1 ••'.•; Ill •;.;

ns.41».7n

2.808.64

I1S.«11.06
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Miscx:i>i.ANz:ous exhibit
Dividends declared to stocl^holders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924 69,967.25

Remittances to Home Office in 1924 62,300.32

Decrease in surplus during 1924 26,332.67

Per cent, of losses incurred to premiums earned 59.3

Per cent, of underwriting expenses incurred to premiums earned 63.8

Per cent, of investment expenses incurred to interest and rents

earned 5.5

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 104.5

COI.OBADO BUSINESS HVRUSra YEAR 1924

Gross risks written % 2,086,432.00

Less $440,710.00 risks cancelled, and $968,995.00 reinsurance 1,409,705.00

Net risks written $ 676,727.00

Gross premiums on risks written $ 28,156.49

Less $4,842.76 return premiums, and $14,428.52 reinsurance 19,271.28

Net premiums received $ 8,885.21

Losses paid (deducting salvage) $ 5,791.79

Less' losses on risks reinsured * 3,931.01

Net losses paid $ 1,860.78

Losses incurred .;...._.......$ 11,123.36

Less losses on risks reinsured •.•...• .«>(»•>• • • • 8,638.12

Net losses incurred $ 2.485.24

ItllTES OF IXrSUBAlTCE WBirTElT UT COI.ORADO DURING 1924

Net Premiums Net Losses

Fire $

Motor Vehicles
Air Craft ':-X^l'J7f.''A7-

Inland Navigation and Transportation
Tornado, "Windstorm and Cyclone 24.50

Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage P^A J^.^!^^
Registered Mail

Received Incurred
6.930.13 $ 2,053.40

1,930.58 431.84

Totals $ 8.885.21 $ 2,485.24

Coveragfe on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 692.46 $ 210.40 $ 199.26

Theft 1,238.12 295.89 232.58

Collision . ;^v**,-^ v»v.'wv^ ^•••i

Property Damage ..........

Embezzlement
Liability

Totals $ 1,930.58 $ 506.29 $ 431.84
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STERLING FIRE INSURANCE COMPANY
INDIANAPOLIS, IND.

Incorporated January 28, 1911. Commenced business January 1, 1912.

Commenced business in Colorado June 8. 1915.

Home Office, 115 North Pennsylvania Street, Indianapolis. Ind.

President, EDWARD D. EVANS. Secretarj', OSCAR L. ROSS.
Vice-President. LEWIS A. COLEMAN. Treasurer. OSCAR L. ROSS.

CAPITAI.

Capital paid up in cash. $850,000.00.

INCOME
Net premium income $ 1.525,908.08

Total investment income 153,399.85

Miscellaneous income 1.275.57

Total income S 1,680.583.50

Ledger assets December 31. 1923 2.836.923.49

Total * % 4.517.506.99

DISBURSTnWT.lfTS

Net amount paid policyholders for losses $ 970.402.09

Paid stockholders for interest or dividends 51.000.00

Other disbursements 626,169.99

Total dlsbnrsemf^nts i 1,647.572.08

Balance % 2.869.934.91

ASSETS
Total admitted as.»<ets t -^ ; • • o- "c

iaABIZ.ITIi:S

Liabilities, except capital and surplus.. $ 1.657.661.18

<-M'*'' $850,000.00; surplus J4 !.: tm •<• 1.286.754.20

Tnt.il liabilities . S •_V94 4.405. 3S

BISKS AHS PBXr&ITUMS
Ul.sk.s riuniiuuiA

N«'t »mo>int in forr«» December .'.1. 1924. < J70,616.653.00 $ 2.513.02198

UNsxnEfcWBrrnTO exhibit
ITemliimM mrnert durinf? 1924 1 1.360.1.^9.46

rndorwrlllnir Inconjc earned during 1P24 .... 1.360.1S9.46

IxiMNen incurred durinir 1924 i f^' < '^^O.OR

I'ndvrwrltlnK i'xpenHo« Incurred dnrlnii 1924. '7.16

I^wM from undfrwrltlnjj durlnif 1924 . • i- tb

zwxsTMXirT exhibit
InveHtmfnt Ineomr earned during 1924.. $ 1K«...TTH 19

lx>ii»i on Invenlmentii during 1924 <"'• ^^

Inventmrni rxt»rniie« Incurred during 19" •

Onln from Invriitmrntfi during 1924 i
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miscei^i^aneous exscibit

Dividends declared to stockholders durint? 1924 $ 51,000.00

Dividends declared to policyholders during 1924

Receipts from Honne Office in 1924

Remittances to Home Office In 1924

Decrease in surplus during 1924 163,341.43

Per cent, of losses incurred to premiums earned 76.1

Per cent, of underwriting expenses incurred to premiums earned 43.3

Per cent, of investment expenses incurred to interest and rents

earned 20.5

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 110.6

COI^OBASO BUSINESS DUBIKa TEAS 1924

Gross risks written $ 3,826,425.00

Less $954,038.00 risks cancelled, and $135,345.00 reinsurance.... 1.089.383.00

Net risks written $ 2,737,042.00

Gross premiums on risks written $ 53,610.33

Less $9,189.00 return premiums, and $4,373.74 reinsurance 13,562.74

Net premiums received $ 40,047.59

Losses paid (deducting salvage) $ 10,702.66

Less losses on risks reinsured 776.00

Net losses paid $ 9,926.66

Losses incurred $ 13,872.33

Less losses on risks reinsured 776.00

I

Net losses incurred $ 13,096.33

i^nrxis OF iNSXTSAircz: writtsn in coi;obai>o dubhtg 1924

Net Premiums Net Losses
Received Incurred

Fire $ 4,313.08 $ 1,116.62

Motor Vehicles 35,666.25 11.979.71

Air Craft

Inland Navigation and Transportation
Tornado, Windstorm and Cyclone. . . . . f??.*V?. . . . 4.00

Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail
All other, viz.: ^'"'^ *-^

Rain 64.26

Totals $ 40,047.59 $ 13,096.33

CfOveragre on Automobiles in Ck)lorado During* 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 8,800.63 $ 1,314.95 $ 1.514.95
Theft 26,585.87 7,651.58 10.427.66
Collision 234.75

Property Damage 45.00 37.10 37.10
Embezzlement
Liability

Totals $ 35.666.25 $ 9,003.63 $ 11.979.71
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THE STUYVESANT INSURANCE COMPANY
NEW YORK, N. Y.

Incorporated November 25, 1850. Commenced business January :'
'

i vvi

Commenced business in Colorado October 1, 1912.

Home Office. Ill William Street^ New York, N. Y.

President, J. S. FRELINGHUYSEN. Secretary. G. F. HUTCHING6.
Vice-President. C. A. GARTHWAITE.

CAPITAI.

Capital paid up in cash, $700,000.00.

INCOME
Net premium income $ 2,570.315.06

Total investment income 111,072.21

Miscellaneous income 39,722.00

Total income t 2.721.109.27

Ivedger assets December 31, 1923 3.003.243.00

Total $ 5.724.352.27

DISBUItSirMIINTS

Net amount paid policyholders for losses $ 1,173.655.95

Paid stockholders for interest or dividends 42.000.00

Other disbursements 1,166.042.46

Total disbursoments '-/•.>f 'r.?.'i Ttij 2.3jii,f59g.4i

Balance S 3.342.653.86

ASSETS
Total admitted asset?

TiTABTT.TTIES

LlabtlJtles. except capital and surpluB J 2,119.3C6.17

Capital. $700,000.00: surplus. $444,120 vn 1.144.120.86

Total llablUtie.M % -^
'.« is? ft?

RISKS AND PREMIUMS
Kisks Preiuiuniti

Net amount In force IXrember 31. 1924 $288,264,840.00 $ 2.SG9.090.46

UNDERWKITINO EXKIBFT
PronilumM earned during 1924

UnderwrltlnK Income earned during 1924

Loaseii Incurred durinir 1924

I'nderwrltlng expenncH Incurred durluK 1924

LoKH from uiulerwritliiR dnrlnir 1924

NT EXHIBIT
Invf>Htment Inromr earned durinir 19". i

I>oiin on In v«»- ••"'••>•" Murlnir 1924

Invrntment • iirurrod durlnic 1924.

(in\u from ir. ilurlnir li»24

J l.v.Mi ;iL's.0.1

l.vv'-. '.'29.96

1
-"^ --.4.34

5 60
•7.99

5 :tr.8.991.14

7.768.8S

3.461.28

:!47.761 OS

I
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Miscz:i.i.ANi:ous exhibit
Dividends declared to stockholders during 1 i»24 $ 42,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924 %.'......

Remittances to Home Office in 1924

Increase in surplus during 1924 36,933.04

Per cent, of losses incurred to premiums earned 69.2

Per cent, of underwriting expenses incurred to premiums earned 44.8

Per cent, of investment expenses incurred to interest and rents

earned 3.3

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 98.3

COI.ORAI>0 BUSINESS CUBING Y-BAB 1924

Gross risks written $ 2,641,392.00

Less 1645,089.00 risks cancelled, and $152,040.00 reinsurance.... 797,129.00

Net risks written $ 1,844,263.00

Gross premiums on risks written $ 30,078.46

Less $4,730.32 return premiums, and $1,653.92 reinsurance 6,384.24

Net premiums received $ 23,694.22

Losses paid (deducting salvage) $ 9,768.75

Less losses on risks reinsured 2,662.09

Net losses paid $ 7,106.66

Losses incurred $ 12,088.97

Less losses on risks reinsured 3,389.18

Net losses incurred $ 8,699.79

I.INBS OF INSURANCE WRITTEN IN COI.ORADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 20,434.55

1,692.87

$ 8,478.21

Motor Vehicles
Air Craft

221.58

Inland Navigation and Transportation . .

Tornado. W'indstorm and Cvclone
Hail
Sprfnkler Leakage 500.00

1,066.80Riot, Civil Commotion and Ebcplosion

Tourist Baggage Exftia

Registered Mail

Totals $ 23.694.22 $ 8.699.79

Coverag-e on Automobiles in Colorado Daring' 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 731.64 $ $

Theft 827.98 145.98 164.23

Collision 125.25 57.25 57.35

Property Damage 8.00

Embezzlement
Liability

Totals $ 1.692.87 $ 203.23 $ 221.58
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SUN INSURANCE OFFICE
LONDON, ENGLAND

Incorporated 1710. Commenced business in U. S. August
Commenced business in Colorado March 30, 1883,

U. S. Branch Office, 55 Fifth Avenue, New York. X. Y

U. S. Manager, P. T. KELSEY.

CAFITAI.

Deposit capital, $400,000.00.

INCOMX:
Net premium income $ 4,362.939.08

Total investment income 257,572.93

Miscellaneous income 280.626.69

Total income % 4.901.138.70

Ledger assets December 31, 1923 7,199.144.03

Total $12, 100,282. ::i

DISBURSEMSITTS
Net amount paid policyholders for losses $ 2.150,952.09

Paid stockholders for interest or dividpr.ds

Other disbursements 2,913.420.70

Total disbursements $ 5.064,372.79

Balance $ 7.035.909.94

ASSETS
Total admitted as.sets. $ 7.322.9S4.10

I.IABII.ITIi:S

Liabilities, except capital nnd surplus $ 5,142.102.46

Deposit capital, $400,000.00: surplus. $1,780,881.64. 2.180.SS1.64

\

Total llabllltl.^ .1 7.322.9^fl0

BISKS AND PBUMIUMS
lUska Premiums

Set amount In force Decembor 31. rj'i ..$990,578.439 00 $ 8,541.371 •-•

UNDEBWRITIMO EXHIBIT
i I •iiiiniii.M •-.iiiM-it liiii iiiK 15*24 ? 1

1''' 's'.l

riiJerwrlllnK Income I'urntMl during ll>24. ' '•'

Ix)SH«M IncurriMl durlnK Ii'2l .._>.!. .>u ..O'J

rtidrrwrltlnir (>xp«>nHcH lncurr«*(l during 1924 2. 087. 672.S4
(;>itti from niMl.-rwrllln»f duriUK 1»2I .TS972 14

ZVTBSTMZirT EXHIBIT
Invoatment Income r»nrn«Hj during 19. i S :.»'.(V0»;,-,

•_»«(

l/onn on Invonimontii durlnir 1024 ;•;•'' 71

InvpNiment •xp«Mii»r« lMrnrr«<| during I!»'Ji

0»ln from Invnufmentu during 1924. ...



Sun Insurance Office 423

Misci:z.i>ANx:ous exhibit
Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924 241,734.18

Remittances to Home Office in 1924 698,535.08

Increase in surplus during 1924 33,476.56

Per cent, of losses incurred to premiums earned 51.7

Per cent, of underwriting expenses incurred to premiums earned 47.2

Per cent, of investment expenses incurred to interest and rents

earned 2.7

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 90,1

COI^ORASO BUSINESS DUBIN6 VBAB 1924

Gross risks written $ 3,960,622.00

Less $684,156.00 risks cancelled, and $648,119.00 reinsurance 1,332,275.00

Net risks written $ 2,628,347.00

Gross premiums on risks written $ 43,576.13

Less $8,751.23 return premiums, and $7,792.40 reinsurance 16,543.63

Net premiums received $ 27,032.50

Losses paid (deducting salvage) $ 9,931.11

Less losses on risks reinsured 1,762.44

Net losses paid $ 8,168.67

Losses incurred $ 11,063.98

Less losses on risks reinsured 1,668.77

Net losses incurred $ 9,395.21

I.I1TBS OF nrSUBANCB WBITTEIT IN COI.OBADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 21,900.30 $ 7,373.77

Motor Vehicles 5,010.10 2,021.44

Air Craft
Inland Navigation and Transportation 43.80

Tornado. Windstorm and Cyclone 57.81

Hail • ;

Sprinkler Leakage
Riot. Civil Commotion and Explosion 7.78

Tourist Baggage
Registered Mail
All other, viz.:

Ocean Marine 12.71

f

Totals $ 27,032.50 $ 9,395.21

Coverasre on Automobiles in Colorado Burlng- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 1,890.10 $ 543.00 $ 676.00

Theft 2,835.00 741.79 1,345.44

Collision 139.00

Property Damage 146.00

Embezzlement
Liability

Totals $ 5.010.10 $ 1,284.79 $ 2.021.44
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SUPERIOR FIRE INSURANCE COMPANY
PITTSBURGH, PA.

Incorporated November 17, 1S71. Commenced business Novemhei
Commenced business in Colorado May 18, 1910.

Home Office, 1310 Beaver Avenue. Pittsburgh. Pa.

1>71.

President, A. H. TRIMBLK
Vice-President, EDWARD HEER.

Secretary, EDWARD HE3IR.
Treasurer, H. B. BEXTKER.

CAFITAi;

Capital paid up in cash, $1,250,000.00.

INCOt/TE

Net premium income. ...

Total investment income.
Miscellaneous income . . . .

$ 2,122.854.84

230,792.62

263.345.58

Total income
Ledger assets December 31, 1923

Increase of paid up capital during the year

Total

DISBUBSEMSNTS
Net amount paid policyholders for lo.sses % 1.300.332.22

Paid stockholders for interest or dividends 160.000.00

Other disbursements 1.113,254.05

Total disbursement.s

$ 2.616.993.04

4.494.798.01

250,000.00

I 7.361,791.05

% 2.573.586.

Balnrv I 4 -OS >n4 7^

ASSETS
Total admitted assets.

I.IABII.ITIi:S

Liabllitlen, except capital and surplu.s

Capital. 11,250.000.00; surplus, $962,342.95

Total liabilities

$ 2.675.642.93

2.202.34295

$ 4.877.985.8S

BIBX8 AVD PRBMIXTMS
Rinks Premium."*

.$429.r>97,.S52 00 $ 4,280.682 2:Net amount In force December 31. 19.'

VWDH-Rwrnrma exhibit
rrrmlumM (>nrnod during 1924

I'ndorwrltlnic Income earned during 1924.

I..4mjiefi incurred during 1924

Underwriting cxpenneH Incurred during U' '
i

I»iiii from undrrwrlting during 1921

IMf II MILH I EXHIBIT
Invcntmrnt Inromo earned during 1921

I/Oiin on InvoHtmr'ntM during 1924 . . ,

Tnve«tm«»nt AXI•^nne« Inctirrod during 1924

Onln from Inventmentii during 1914

« 2.270.747.65

2.267.294.55

l.^.l /I ''.24

43

20.01 1.«2

261.6S«.4t

DC,
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Misci:z>x>Airx:ous exhibit
Dividends declared to stockholders during llt24 $ 160,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924 <3!5TI'i

Remittances to Home Office in 1924

Increase in surplus during 1924 200,053.31

Per cent, of losses incurred to premiums earned 58.1

Per cent, of underwriting expenses incurred to premiums earned 48.3

Per cent, of investment expenses incurred to interest and rents

earned 8.4

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 101.9

COI.OBADO BUSINESS DURING YEAS 1924

Gross risks written $ 3,536,030.00

Less $685,049.00 risks cancelled, and $549,542.00 reinsurance 1,234,591.00

Net risks written $ 2,301,439.00

Gross premiums on risks written $ 36,244.61

Less $5,755.54 return premiums, and $6,361.14 reinsurance 12,116.68

Net premiums received $ 24,127.93

Losses paid (deducting salvage) $ 8,364.87

Less losses on risks reinsured 99.20

Net losses paid $ 8,265.67

Losses incurred $ 8,615.87

Less losses on risks reinsured 355.20

Net losses incurred $ 8,260.67

I.INE6 OF INSURANCE WRITTEN IN COI.ORADO DURING 1924

Net Premiums Net Losses
Received Incurred

Pire $ 24,127.93 $ 8,260.67

Motor Vehicles -JITiaTOAin*
Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone
Hail

Sprinkler Leakage
Riot. Civil Commotion and Explosion ^
Tourist Baggage ^.'^A .^.

Registered Mail

Totals $ 24,127.93 $ 8,260.67

Coverage on Automobiles in Colorado Durinsr 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage
Embezzlement
Liability

Totals . . . $
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SVEA FIRE AND LIFE INSURANCE COMPANY, LIMITED
GOTHENBURG, SWEDEN

Incorporated May 18, 1866. Commenced business in U. S. August, ]^^i.

Commenced business in Colorado September 13, 1888.

U. S. Branch Office, 75 Maiden Lane, New York, N. Y.

U. S. Manager. J. M. WENNSTROM.

CAFITAI.

Deposit capital, $200,000.00.

zircoMs

Net premium income $ 1,228,369.78

Total investment income 106,156.45

Miscellaneous income 6,950.20

Total income i 1,341,476.43

Ledger assets December 31, 1923 2,791.546.57

Total I 4,133,023.00

DISBUKSmili:NTTS

Net amount paid policyholders for losses % 735,104.63

Paid stockholders for interest or dividt^nds

Other disbursements . . 681.181.82

Total disbursements I 1,416.286.45

Balance . I 2.716.736.55

ASSETS
Total admitted assets. $2,714,788.42

I.IABIZ.ITIES

i..iahiiiti<'S, except capital and ."surplus $ i.o>-:..)oo.^o

Deposit capital. $200,000.00; .«urplu.<*. $932,256 1 1.132.255.17

Total llablllti. $ 2.714.788.42

BISKS AND PREMIUMS
Ulbks Premiums

Net amount in force December 31. 1924 $258,504,078.00 I 2.689.549.67

UKDERWRrmro exhibit
Premlumn rarnprt durlni; l'.>2<

TJnderwrltlnK inconto earned durlnic 1924.

Ix>SH«)a Incurred durlnff 1924

Underwrltlnic rxpen«oi» Incurred dtirinir 1914.

I»iiii from underwrltlnic durliiK 1924

nrVESTMENT EXHIBIT

Inventment Inrnmc enrnod during I9Z4...

Loss on InvoNtmenta diirlnir 1934

Inr^irtm^nt rxprni«»ji Incurred diirlnR: 192

<

Oaln from lnvriitm«»ntii during 1 924

$ l.:i27.SS0.08

1.827.110.70

TfiT.nrio.ii

I 71

1 . V
1 12

2.728.16

96.696.68
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MISCX:i.X.AKX:OTJS EXHIBIT
Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924 4,865.20

Remittances to Home Office in 1924 67.735.82

Decrease in surplus during 1924 16,258.06

Per cent, of losses incurred to premiums earned 57.8

Per cent, of underwriting expenses incurred to premiums earned , 45.9

Per cent, of investment expenses incurred to interest and rents

earned 2.6

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 96.7

COI^ORADO BUSIKESS DURIKG TEAS 1924

Gross risks written $ 2,758.693.00

Less 1948,410.00 risks cancelled, and $340,128.00 reinsurance 1,288,538.00

Net risks written $ 1,470,155.00

Gross premiums on risks written $ 49,009.57

Less $15,139.43 return premiums, and $5,554.32 reinsurance 20.693.75

Net premiums received $ 28,315.82

Losses paid (deducting salvage) $ 27,547.96

Less losses on risks reinsured 5,700.16

Net losses paid $ 21,847.80

Losses incurred $ 27.684.71

Less losses on risks reinsured 3,865.36

Net losses incurred $ 23,819.35

i^htes of htsttsaitce wbitteit in coi.obado dubhtg 1924

Net Premiums Net Losses
Received Incurred

Fire $ 28,315.82 $ 23.819.35

Motor Vehicles
• -JITiarrSAlTf

Air Craft
Inland Navigation and Transportation
Tornado. "Windstorm and Cyclone
Hail
Sprinkler Leakage
Riot. Civil Commotion and Explosion.
Tourist Baggage 5!!^.-^.??.

Registered Mail

Totals $ 28.315.82 $ 23.819.35

Coverag'e on Automobiles in Colorado Daring 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ ? $

Theft . .

Collision

Property Damage
Embezzlement
Liability

Total? $
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SWISS REINSURANCE COMPANY
ZURICH, SWITZERLAND

Incorporated December 9, 1863. Commenced business in U. S. October j", j.m-j.

Commenced business in Colorado November 11, 1910.

U. S. Brajich Office, 100 William Street, New York. N. Y.

U. S. Manager. PERCIVAL BERESFORD.

CAFITAI.

Deposit capital, $200,000.00.

zvcoMi:

Net premium income $ 3.484,710.16

Total investment income 202,114.03

Miscellaneous income 135.711.57

Total income $ ^,822,535.76

Ledger assets December 31, 1923 4,167,209.53

Total I 7,989.745.29

DISBURSEMEirrS
Net amount paid policyholders for losses $ 2,379.628.67

Paid stockholders for interest or dividends

Other disbursements 1.308,087.05

Total disbursements . . I 3,687.715.72

Balance $ 4.302.029.37

ASSETS
Total admitted assets $ 4.366.416.43

I.IABII.ITI2:S

Liabilities, except capital and surplus > .".:ir».06S 83

Deposit capital. $200,000.00; stjrpln.s. $633.347.60.. ^33.347.60

Total liabilities . $ 4,368.416.43

RISKS AND PBEMIITMS
Rl.sk.s iiiMnuins

Net amount In force December 31, 1924 $590,466,559.00 I 5.696.86S.81

UNDERWmTTKO EXKIBXT
i'r.Tmmii.M .-iimftd durlPK 1924 ? -», l-^"* *?1 6.78

Underwrltlnjc Income oiirnt'd during 1924 v^.TG

I>oase« lncurr«'d during 1924 -. l.:.. :•'.-. 27

Underwriting pxponneB Incurred during 1W4 1.296.699.83

I.iiMM from nn.li.rwrlf Iriu- ilnrlnir 1924 332.845.37

nrVBSTMSJTT EXIUBIT
InveHtment Income enrned durlnir 1924. > .T4l.*525 8*;

Loilii on lnv*»Hii,..i.fM .lurlnir 1924 '<,977,7B

Inventnittnt red .lurln» 1924 . . 4.909.47

Onln from it rinit 1924 .1.J0. 738.64
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misceiii^abxous exhibit
Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Decrease in surplus during 1924 2,106.73

Per cent, of losses incurred to premiums earned 71.6

Per cent, of underwriting expenses incurred to premiums earned 38.1

Per cent, of investment expenses incurred to interest and rents

earned 2.3

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 100.0

OOi;OBADO BUSINESS DURING TBAS 1924

Gross risks written $ 2,161,525.00

Less $576,598.00 risks cancelled, and $ reinsurance 576,598.00

Net risks written $ 1,584,927.00

Gross premiums on risks written $ 23,615.51

Less $5,114.89 return premiums, and $ reinsurance 5,114.89

Net premiums received $ 18,500.62

Losses paid (deducting salvage) $ 5,968.95

Less losses on risks reinsured

Net losses paid .X^hT'f.'i^Jr. $ 5,968.95

Losses incurred $ 8,028.60

Less losses on risks reinsured

Net losses incurred $ 8,028.80

I.INBS OF INSURANCB WBITTBK IN COI.OBAI)0 DURING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 18,061.94 $ 7,957.54

Motor Vehicles 285.69 71.06

Air Craft S^^^TfV?.^^?'.-.

Inland Navigation and Transportation
Tornado, Windstorm and Cyclone
Hail
Sprinkler Leakage 77.99

Riot, Civil Commotion and Explosion 75.00

Tourist Baggage .i^A .<JX-

Registered Mail

Totals $ 18.500.62 $ 8,028.60

Ck>verag'e on Automobiles in Colorado Durixisr 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 179.36 $ 39.81 $ 71.06

Theft 106.33

Collision .*

.

Property Damage
Embezzlement
Liability

Totals % 285.69 $ 39.81 $ 71.06
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TOKIO MARINE AND FIRE INSURANCE COMPANY,
LIMITED

TOKIO, JAPAN

Incorporated 1879. Commenced business in U. S. 1912.

Commenced business in Colorado September 11, 1915.

U. S. Branch Office, 3 South William Street, New York, N. Y.

IJ. S. Attorneys. APPLETON & COX, INC.

CAFITAI.
Deposit capital, 1400.000.00.

INCOMi:

Net premium income $ 2,159.179.18

Total investment income 266,676.55

Miscellaneous income 212,391.41

Total income S 2,638,247.14

Ledger assets December 31, 1923 5,879.040.27

Total $ 8.517,287.41

DISBUHSIIMUNTS
Net amount paid policyholders for losses $ 1,192,951.84

Paid stockholders for interest or dividends
Other disbursements 914,649.87

Total disbursements S 2.107.601.71

Balance I 6.409.685.70

ASSETS
T()t;tl ;..lrnitt.<l :iss. i^ $ tVr.1'1 491 37

I.IABII.ITIX:S

I.«iabilitleR. except capital and surplus S 2.260. 1U2.44

Deposit capital. $400,000.00: surplus, $4,041 388.93 . 4,441.388.98

Total liabilities S 6.691.491.ST

RISKS AND PBEMIITMS
IllskH Premiums

Net amount In tone Decombor 31, 1924.. $319,096,767 00 $ 2.782.960.51

UlTDE&WBITINa EXHIBIT
rr«Ftiiiiii)M ••.irnici ilurlnK 1924 $ 1,9M.079.BS

UndftrwrlthiK Ituotn*' »«arno.l durlnff 1924 1.988.364.54

lA>»n«tM lucurr«(l durltiR 1924 ITJ'* 797 "^^

Undf<rwrlting rxpeiiHi'w Incurrrd tliirlnff 1924 ^ > ;i'.i

}u,^» fr..t.> uM.iorvi 1(1 liiL' .JiirJnK 1^34 '

INVESTMENT EXHIBIT
Invniitmrnt Income earned durlnfc 11'.'

'

i i -'" '••

I/OHii on inventm^ntfi durinir 1924.. ii 'ii :6

Invcutmfnt rxpcnucs Incurrrd durlnjc 19-4 9, 173. 6*

Oaln from inv«itmciitii durlt^jc 1924 412.121.34
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MISCEU.ANi:OUS EXSIBIT
Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924 166,361.85

Remittances to Home Office in 1924 42,182.08

Increase in surplus during 1924 337,544.89

Per cent, of losses incurred to premiums earned 67.1

Per cent, of underwriting expenses incurred to premiums earned 43.3

Per cent, of investment expenses incurred to interest and rents

earned 3.3

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 91.2

OOItORABO BUSINESS DUBING YEAB 1924

Gross risks written $ 2,261,773.00

Less $423,154.00 risks cancelled, and $200,251.00 reinsurance 623,405.00

Net risks written $ 1,638,368.00

Gross premiums on risks written $ 17,541.33

Less $4,352.98 return premiums, and $2,345.07 reinsurance 6,698.05

Net premiums received $ 10,843.28

Losses paid (deducting salvage) $ 2,867.67

Less losses on risks reinsured

Net losses paid $ 2,867.67

Losses incurred $ 4,017.84

Less losses on risks reinsured

Net losses incurred $ 4,017.84

I.INi:S or IITSUBANCX: WBITTEN in COI.OBADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 7,635.72 $ 2,609.84

Motor Vehicles '.T?23A 2,390.35 919.00

Air Craft *.

Inland Navigation and Transportation ....;....
Tornado, Windstorm and Cyclone .67

Hail

Sprinkler Leakage 33.96

Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail
All other, viz.: -'^- ^''^ "'

Ocean Marine 782.58 489.00

Totals ,,^..vy^ $ 10,843.28 $ 4,017.84

Coverage on Antomobiles in Colorado During' 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 1,067.74 $ 335.64 $ 336.00

Theft 1,128.48 355.05 387.00

Collision 126.88 165.74 166.00

Property Damage 67.25 29.66 30.00

Embezzlement
Liability

Totals $ 2,390.35 $ 886.09 $ 919.00
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THE TWIN CITY FIRE INSURANCE COMPANY
MINNEAPOLIS, MINN.

Incorporated July 10, 1910. Commenced business April 8. 1913.

Commenced business in Colorado August 25, 1924.

Home Office, 910 New York Life Building, Minneapolis, Minn.

President. R. M. BISSELL. Secretary, WILLIAM WALSH.
Vice-President, JOHN H. GRIFFIN. Treasurer, JOHN H. GRIFFIN.

CAFITAI^

Capital paid up in cash, $500,000.00.

HTCOME
Net premium income % 477,578.39

Total investment Income 46,235.42

Miscellaneous income 1,548,060.61

Total income $ 2,071,874.42

I>*dger assets December 31, 1923 1,792.179.98

Total $ 3.864.054.40

DISBTJHSEMXSNTS

Net amount paid policyholders for losses $ 258.645.30

Paid stockholders for interest or dividends
Other disbursements 1.219,419.87

Total dishiirspments I 1,478.065.1'

Balanc' . $ 2.385,98923

ASSETS
Total admitted assets * < 406.242.63

i^iABnonxs
Liabilities, except capiUl and .Murplvis .r.93. 818.92

Capital. $600,000.00: surplus. $212.42.3.7] 712.423.71

Total llabllltlo.s ^ .106.242.63

miBKS AHB PKXSMHTXS
Risks Premiums

Net amt.unt In force I)e<embrr 31. 1924 $98,686,065.00 I 903.789.21

UITDE&WBimrO EXHIBIT
PremlumH PHrned during 1924 ^

Und«rwrlttnK Income earned during 1924

LoBs«« Incurred durlnn 1 924 ! : . i

Undtrwrltlng expensi's ln<urr«d during 1»I4. . sfi 2S

0«ln from und«rwrltinK dwrliiic l!i24 623 1

7

Investment Income earned durluK 1924 ) 7S.291.67

Loss on Investments durtnir 1924 S4.9S9.S6

Invrstment »x|>«>nN«>H Incurred durliiK I-*-* 8.767.13

Oaln from Invontmrntw during !•»?< S9.696.18
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MISCEIaliANEOUS EXHIBIT
Dividends declared to ' stocklioldei s duriii{j; 11124 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924 0.3. TiO tlAS.Uj88A .W)l}^X>
Remittances to Home Office ^.hy IfJ^j^^^. . ^OQMOiI
Increase in surplus during 1924 ' % 40,218.95

Per cent, of losses incurred to premiums earned 54.5

Per cent, of underwriting expenses incurred to premiums earned 44.8

Per cent, of investment expenses incurred to interest and rents

earned 1 7.4

Per cent, of total losses and expenses incurred and dividends

declared to total income earned .' 92.9

COI.ORAI>0 BUSINESS DURIITG YEAB 1924

Gross risks written $

Less $ risks cancelled, and $ reinsurance

Net risks written $

Gross premiums on risks written $

Less $ return premiums, and $ reinsurance

N(^t premiums received $

Losses paid (deducting salvage) $

Less losses on risks reinsured

Net losses paid $

Losses incurred $

Less losses on risks rcinsiired

Net losses incurred $

IJirBS OF INSUBANCE WBITTEN in COI.OBADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire $ $

Motor Vehicles xmrJasiOrJi
Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone
Hail

Sprinkler Leakage
Riot, Civil Commotion and Explosion ....... . ^ ,.

Tourist Baggage '.
. . : Tr.^ "".^A .^^.^.^

Registered Mail

Total.«=; $

Coverage on Automobiles in Colorado During 1924

Net Premiums Net I.^sses Net Losses
Received Paid Incurred

*Plre
"

$ ? $

Theft V

Collision

Property Damage .T7^J}f7.^
Embezzlement
Liability

Totals $

15
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UNION ASSURANCE SOCIETY, LIMITED
LONDON, ENGLAND

Incorporated July 30. 1907. Commenced business in r. S. 1909.

Commenced business in Colorado April 6, 1911.

U. S. Branch Office, 114 Fifth Avenue, New York. X. V.

U. S. Manager. "UTIITNEY PALACHE.

CAPITAI.

Deposit capital, $200,000.00.

UrCOME
Net premium income * $ 2,242.604.73

Total investment income 114,001.84

Miscellaneous income 26.096.1.5

Total income J 2.3S2.702.72

Ledsrer assets December 31, 1923. . 3. 012, 422. 7_*

Totnl I 5.395,12?; < '

DISBintSEMENTS
Net .nmount paid policyholders for losses $ 1.269.205.92

Paid .stockholders for intoro.'Jt or (li\ idtMui.s

Other disbursements 1,115.717.17

Total disbursements I 2.3S4.923.0'.)

Balanc .KaTaa.- S 3.010.202.3.'.

ASSETS
Totnl admitted asset- % 3.n9.Sl9 s:

I.IABH.ITIES

r..tnhlllties, except capital and surphis ^ :s'i.TL-\r;o

Deposit capital. $200,000.00; surplus. $530.0:tn 730.090. 7

J

Totnl liabilities $ 3.119,819.3:

BISKS AHD PBEMIUMS
KIsks Ti.

orce Decemlnr 31. r.>:M I456.fi57,48« 00 $ 3.81B.fi18.oo

UirSEBWBITTirO EXHIBIT
Pr ....^ . .ii..^I durlMff rJ24 ? •.11«7 043.2 »

Untlerwrltlnic Inromo oiirn*»d durlnff J>-i 191.B74 61

JjOHtKfH lucurrod durlnK 1924 l IL'T, H? 9?

ITnderwrltlHfC exp*>nm'ii lncurr<'d durtnir 1^24 " i '^ 'fi

l»fin from iindiTwrltlnif dnrlnir 1924 i'.7:s7?<

UrVESTMEirT EXHIBIT
Inv#»i»lm«nt Income earned durlnir 1924 f inJ i^'". 76

Idonm on lnv«»>itmrnt« durinir 1924. ... sfo .ir.

Inv^wtment oxpenwoH lnrum>d diirlnn 1 ' >

OMln from Inve^tmrntii durinir 1924... i:s
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miscei.i.an'eotjs exhibit
Dividends declared to stockholcU'it; duiinjj l!t24 $

Dividends declared to policyholders during 1924.

Receipts from Home Office in 19:i'4'.V^vI lU'OT. .3,iJI.'?. .I^.Om W 8,252.40

Remittances to Home Office in. l:^^{ri'-i • -SI^A^' 81,011.91

Decrease in surplus during 1924 62.166.48

Per cent, of losses incurred to premiums earned 60.3

Per cent, of underwriting expenses incurred to premiums earned 47.0

Per cent, of investment expenses incurred to interest and rents

earned 2.5

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 99.5

. coi.oaAi>o Busnqxss DUBnra yeab 1924

Gross risks written $ 2.624,529.00

Less $633,416.00 risks cancelled, and $341,258.00 reinsurance 974,674.00

Net risks written aJfiOJT?^ | 1,649,855-00

Gross premiums on risks written $ 25,105.51

Less $4,488.50 return premiums, and $3,314.08 reinsurance 7,802.58

Net premiums received .? 1 7.302.93

Losses paid (deducting salvage) $ 7,157.62

Less losses on risks reinsured 153.99

Net losses paid $ 7,003.63

Losses incurred .:/.'/. $ 9,873.56

Less losses on risks reinsured. . ... Jf'P. }\^y''' 153.99

I

Net losses incurred $ 9.719.57

IiINES OP INSURANCE WBITTEN IN COI.OBADO DURING 1924

Net Premium-'^ Net I^osses

Received Incurred
Fire $

Motor Vehicles .8T3BR/..

Air Craft ....

Inland Navigation and Transportation
Tornado. Windstorm and Cyclone. .'T7>~.7f .^.'^ .. .

Hail

Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail
All other, viz.: '^ BXBIH

Flood 1,575.79

15,039.05 $

200.44

9,653.11

21.25

266.40

200.00

f<(?AG

Totals $ 17,302.9;! ^ 9. 71!'.
5'

Coverag-e on Automobiles in Colorado During 1924

Net Premiums Net Losses Net Losses
Received P.Hd in.nrred

File $ 144.44 $

["heft nti.OO

Collision

Liability

Property Damage .TT.^T!^.^^
|L Embezzlement

i
'tal.^ $ 300 44 $
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UNION FIRE INSURANCE COMPANY
PARIS, FRANCE

Incorporated 1828. Commenced business in \'. S. August. 1910.

Commenced business in Colorado May 31. 1913.

U. S. Branch Office. 17 Custom House Street, Providence. R. I.

U. S. Manager. EMIL G. PIEPER.

CAFITAIi

Deposit capital. $200, 000. 00.

nrcoME
Net premium income $ 1.272. 351. 9r.

Total investment income . 72.988.34

Miscellaneous income 1 31.367.9*5

Total income % 1.476.708.23

ledger assets December 31, 1923 1.920.417.09

Total I 3.397.125.3:

DISBURSEMENTS
Net amount paid policyholders foi- lo.s.s. s $ 7 77.828.51

Paid stockholders for Interest or dividends

Other disbursements 551,951.45

Total disbur.'^ements .. VIAH^r $ 1,329.779.96

Balance I 2.067.345.36

ASSETS
Total a dm i 1 1 ed asso t

s

IiIABHtlTIES

Liabilities, except capital and surplus $ 1.402.9S8.S4

Deposit capital. $200,000.00; surplus. • •" "
-

536.267.fil

T'»tnl 1I:.}.!|H l..« t \ «»1"» !»06.S5

RISKS AJBTD PREMIUMS
Hlsk.x I^roiniumn

Net amount In force Decfmber 31. I '• i <J1 7 048.934 00 $ 2 ftS6.427 32

UlTDERWRITTWO EXHIBIT
PremlumH earned ilurlnR 1924 I i i :• i . . .. :• i

irndermrltinK Income turned durlnir> 1»t4 1.191.275 91

LosMCs Incurnd durlnn 1924 * 769.670 74

UnderwrltlnK txpetiHes Incurred (hiring 1W4 .MS. 400. 46

I.OHH from iiiMl.rwritlnK durlnir I**'*!
•..: -or, -v

ZVTSSTMEMT EXHIBIT
Inv«>ntment ln«om«' earned durtnic 1924 I >."t: m
I^ss on Invejiimentu during 1924

Investment «»x|m.ih«oi» incurred durlnir l>'.'« 2.033.04

Onin from ln\ ••^iinr-nts durlnc 1»J4 81.804.S7



Union Fire Insurance Company 437

Miscz:z.i.AKi:ous exhibit
Dividends declared to .stockholders duiint!: 192 4 %

Dividends declared to policyholders (iiiiiny: 1!i24

Receipts fFom Home Office in 192+ 118^750.00

Remittances to Home Office In 1924 .^Wk»ls>^-,^i. 23.293.00

Increase in surplus during 1924 ' WT'IT 79,902.56

Per cent, of losses incurred lo premiums earn^^. 64.6

Per cent, of underwriting expenses incurred to premiums earned 43.5

Per cent, of investment expenses incurred to interest and rents

earned 2.7

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 101.2

COI.ORASO BUSINESS DUBIlTa YEAB 1924

Gross risks written $ 1.180,995.00

Less 1324,571.00 risks cancelled, and $113,442.00 reinsurance 438,013.00

Net risks written % 742,982.00

Gross premiums on risks written $ 13,389.26

Less $3,333.36 return premiums, and $1,561.80 reinsurance.* 4,895.16

Net premiums received $ 8.494.10

Losses paid (deducting salvage) $ 5,716.14

Less losses on risks reinsured 417.00

!t::3-t^Net losses paid :'.-.'.-;-'.': $ 5,299.14
V.o.t I

'

Losses incurred $ 5,630.04

Le?s losses on risks reinsured 1,169.30

Net losses incurred $ 4.460.74

ItllTES OF INSURANCE WRITTEN IN COIiORASO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 8.494.10 $ 4,460.74

Motor Vehicles
Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone
Hail

Sprinkler Leakage jTKA.'c. ...

Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail

b

Totals $ 8.494.10 $ 4,460.74

Coverage on Automobiles in Colorado Duringr 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage
EJmbezzlement
Liability

Totals $
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*UNION HISPANO AMERICANA FIRE AND MARINE
INSURANCE COMPANY
NEW YORK. NY.

Incorporated January 5, 1922. Commenced business February 10, 1922.

Commenced business in Colorado April 24, 1922.

Home Office, 66 Beaver Street. N^w York, N. Y.

President. FRANCISCO TAMAMES. Secretary. CHAS. B. KENT.
Vice-President. DAVI1> U. OBBIJLAMORE. Trea^rer, EJDW. J. ENTHOVEN.

QAFTTAZi

Capital paid up in cash. J40(i.000.00.

nrcoME
Net premium income $ -452.489.48

Total Investment income 57,214.58

Ml.'^cellaneous income 180.S13.83

Total income $ -214,461.07

I^edger assets December 31. 192;: 1.834.150.24

Total $ 1.619.689.17

DISBURSEMENTS
Net amount paid policyholders for losses $ 1.160,752.88

Paid stockholders for intore.s-t or di\ ideiids

Other disbursements . 205,218.22

Total disbursements $ 1.365,971.10

Balance I 253.718.07

ASSETS
Total admitted assets J 2.'iS.2.12.90

X.IABII.ITIES
LiabilltieR, except capital and surplus S 30.213.67

Capital. J400.000.00: deficit. ?-17 2«8.019.2J

Total liablUtl. s

BISKS AND PREMIUMS

Net nmnunt In force December 31, l'<:.

UHDEBWRITIMQ EXHIBIT
PremlumM earned during M'-'l

TntlorwrltlnK In« nine earned diirtnK n»24

Iv)HHeN Incurred duriafs i^^'H ,

.

ITnderwrlUniK expenMos Incurred during 1"

!,o-s from unfbTwrfUnR during 1924

nrvESTMrirr exhibit
! . i:iH-d tliiriiiK' l'.»-l

J^ONM on InvmtmrntM durlnic 1924

InvPMtmant i»xppnMMi Incurred durins 19l'I

Oaln from tnv«stm*nta durinc v^

I

Uiska
..$

[T

. 1

Preniiuni.-^

1..4. 177.48

TO 247.88

; -Jj

$ 66.702.06

6.84S.tl

60.86t.SB

* R#lnf*urt<d «1l llnblllty in AuioinobtU iniiurft»e« Co. of H«rtfor<!

AM of March 31. 1*24.
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miscezo^aneous exhibit
Dividends declared to stockholders during 1924 $

Dividends declared to policyholders .during.^ J)9^4' • > •,• -frr^ t/ff
' l/mY^*YY

Receipts from Home Office in 1924 r. !^^.^^ /.'/./.•.. :-.^^ ^W.«^!^4. W.U1WU
Remittances to Home Office in 1924 . :. AOK- -^AlilO-TOIV
Decrease in surplus during: 1924 204,981.43

Per cent, of losses incurred to premiums earned 146.8

Per cent, of underwriting expenses incurred to premiums earned 12.4

Per cent, of investment expehses incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total income earned 140.6

COI^OBADO BUSISTESS SUBING YEAH 1924

Gross risks written % 30,391.00

Less $180,557.00 risks cancelled, and $ reinsurance 180,557.00

Net risks written. $ -150,166.00

G-ross premiums on risks written $ 827.26

Less $1,813.04 return premiums, and $ reinsurance 1,813.04

Net premiums received $ -985.78

Losses paid (deducting salvage) $ 40.00

Less losses on risks reinsured

Net losses paid $ 40.00

Losses incurred $

Less losses on risks reinsured

Net losses incurred $

I.INES OF INSUBANCE WBITTEIT IIT COI»OBAI>0 T>V'B.J3XQt 1924

Net Premiums Net Losses
Received Incurred

Fire % -985.78 $

Motor vehicles -rmillTAi;!
Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone
Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion . ^.^^. .^^,..
Tourist Baggage
Registered Mail

Totals $ -985.78 $

Coverag-e on Automobiles in Colorado During' 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire ; v; ;;:;:.; :^ :;;:;;:... $ $ %

Theft ;;;;;...;...;..;....
Collision '

Property Damage
Einbezzlement
Liabilitv

Totals %
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UNION INSURANCE SOCIETY OF CANTON, LIMITED
VICTORIA, HONGKONG, CHINA

Inrorporated 1835. Commenced bu>iii..^--< iii l'. iS. (>i lui.vi

Commenced business in Colorado April 10. 1919.

r. S. Branch Office. 176 West Jackson Boulevard, Chicago, 111.

r. S. Managrers. MARSH AND McIyRNXAN.

CAPITAI.

Depo.sit capital. $400,000.00,

iircoMz:

Net premium income % 4.153,170.02

Total investment income.. 399.738.38

Miscellaneous income 404,023.75

Total income I 4,956.932.15

ledger a.ssets December 31. 1923 S.572,857.10

Total $n ?iL>9,7S9 2fi

DISBUBSXIMSNTS
Net amount paid policyholders for losses J 4.289,665.20

Paid stockholders for interest or di\ idpii(l.><

Other disbursements 1.940,116.47

Total disbursement^ % 6,229.781.6'

Balance } 7^390.007.58

ASSETS
Total'admiii $ 7.S01.97S.06

I.IABII.ITIi:S

Liabilities, except capital and surplUH^ .•-• ^ .
.>

,

sn ^•^

DefioKlt capital, $400.000 00; .surplus. $2,329,097.17 . , IT

T<ital llablllti.- ? 7..SO4.97«.06

RISKS AND PRIIMIUMS
Uusk.s rrcmluma

unt In force December 31. !!• ;
<r,78.7;9.&29.00 | «,062.044.€S

UWDEUWRmNO EXHIBIT
.. . .;. ; u»g iii:i4 * . Mr. ;{r.4 tn

I'ndvrMrilbiK Incomi' ejirntil during ' ^^

LoaiiCH Incurred durloK 1924* 7^ .

Cnderwrltlnu cKpcnHeii Invurrrd dm 1.612,320.16

Ojiln from undtTurlUnn diirlnjr 192 1 380.446.36

UrVESTMEVT EXHIBIT
Investmrnt Income earned during 1'.'.: i * -l :',:. :i

Lova on InveMtmentM during 1924.. ''' '^ >

InviMitnient exp«Mii«eii InvumMl during li<.'i

Gain from invcKtmentn during 1924



Union Insurance Society of Canton, Llmited 441

Misci:i.i.AXx:ous exhibit
Dividends declared to stockholders duriiis 1024 $

Dividends declared to policyholders during 1924 ..... . . .,.

Receipts from Home Office in 1924 327.782.03

Remittances to Home Office in 1924 , 388,265.13

Increase in surplus during 1924 882,178.05

Per cent, of losses incurred to premiums earned 66.5

Per cent, of underwriting expenses incurred to premiums earned 27.1

Per cent, of investment expenses incurred to interest and rents '

earned 43
Per cent, of total losses and expenses incurred and dividends

declared to total income earned 85.6

COI.OBADO BUSINESS DURING YEAR 1924

Gross risks written I 6,393,447.00

Less $1,420,706.00 risks cancelled, and $4,113,471.00 reinsurance.. 5,534,177.00

Net risks written $ 859,270.00

Gross premiums on risks written $ 65,967.60

Less $16,980.60 return premiums, and $32,637.82 reinsurance 49,618.42

Net premiums received $ 16,349.18

[.osses paid (deducting salvage) $ 13,747.19

Less losses on risks reinsured 4,660.48

Net losses paid .$ 9,086.71

Losses incurred $ 32.055.07

Less losses on risks reinsured 14,186.48

Net losses incurred $ 17,868.59

I.INES OP INSURANCE WRITTEN IN COI.ORADO DUUING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 8.601.19 $ 4,451.98

Motor Vehicles saiTlJiiaAia; • • • 7,759.90 13,404.91

Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone 4 9.03 11.70

Hail

Sprinkler Leakage .43

Riot, Civil Commotion and Explosion .. .j.jj,. . ^j^. -61.37

Tourist Baggage
Registered Mail

Totals $ 16,349.18 $ 17.868.59

Coverag-e on Automobiles in Colorado During* 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

^iro $ 3.883.77 $ 2,463.05 $ 11,229.20

heft 4,194.74 1,929.00 ^ 1.989.00

"oUision ..z.^- -363.90 80.09 * 80.09

Property Damage Trrr..r. *^^ 45.29 106.62 106.62

T?mbezzlement
Liability

k
Totals .$ 7,759.90 $ 4.578.76^ $ 13.404.91



442 Union Marine Insurance Company Limited

THE UNION MARINE INSURANCE COMPANY LIMITED
LIVERPOOL, ENGLAND

Incorporated 1863. Commenced bu.siiie.s.s m U. iS. October 14. l^^^u.

Commenced business in Colorado May 3, 1923.

r. S. Branch Office, 47 Beaver Street. New V'"i-- v V

U. S. Manager. W. C. SPI^LMAN

CAPITAI.

Deposit capital. $200,000.00.

ZK-COMX:

Net premium income % 261,828.96

Total investment income 51,947.49

Miscellaneous income 72,706.78

Total Income $ 386,48323
Ledger assets December 31, 192:^ 1,339.383.17

Total $ 1.725.866.40

DISBURSEMENTS
Net amount paid policyholders for losses | 162,491.95

Paid stockholders for interest or dividends

Other disbursements 376,103.37

Total disbursements . I 538.595.32

Balance I 1.187,271.08

ASSETS
Total admitted a.ssets I 1.1 52.259. «S

IiIABELITIES

l.iat)imios. except capital and surplM."? ? ;;s>.ti<4 .i

Deposit capital. 1200.000.00; surplus, |564,18r. : . 764.185.57

Total llabilltlrR . I 1,152.259.<8

RISKS AKD FREMII7M8
HI.Mks Premiums

Not amount In fnrrv Decomb.r 31, l".i24 161.392,131.00 $ 169.464.6S

VNDERWRirnro exhibit
I'mnlumM earned duiinic I'J-l

l'nd«rwrltlnK Income earned durlnR 192 1

LoNHfH huurrod during 1924

UnderwrltlnK exiienHett incurred durinv 1934.

Gnln from tindepwrltlnK d\irln»c 1924

IXfVESTMEHT EXHIBIT
IrivcMtmcnt Income rnrned d\iring ]!•'.'•

I»M on Inveatmentn during 1924...

Invoalmont cxprnncii Incurred during 192 t

Oaln from ii)veattn«ntB during 1924

.•S1.0T7.45

.•;<1.704.4»

l.Tfi.03S HO

>:>\ ::,] >m

v. ii;! :u

96.409 97

8.S9S96
1.B22.SS

il«.494 IK
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misceu[;aio:ous exhibit
Dividends declared to stockholders during 1924 %

Dividends declared to policyholders during- 1924
^

^... . . ,., . .

Receipts from Home Office in 1924 A »' ^^;3a8.38

Remittances to Home Office in 1924 212.465.15

Increase in surplus during 1924 6,646.16

Per cent, of losses incurred to premiums earned 48.4

Per cent, of underwriting expenses incurred to premiums earned 23.6

Per cent, of investment expenses Incurred to interest and rents

earned 2.9

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 54.7

OOI.OBADO BUSINESS DURING YEAlt 1924

Gross risks written % 5,300.00

T^ess $36,500.00 risks cancelled, and $-31,200.00 reinsurance 5,300.00

Net risks written $

Gross premiums on risks written $ 89.82

Less $490.62 return premiums, and $-400.80 reinsurance 89.82

Net premiums received $

Losses paid (deducting salvage) $ 1,239.30

l..ess losses on risks reinsured 1,239.30

Net losses paid $

Losses incurred $ 1,234.30

Less losses on risks reinsured 1,234.30

Net losses incurred $

I.INES OF INSUUANCE WRITTEN IN COI.ORABO DURING- 1924

Net Premiums Net Losses
Received Incurred

Fire $ $

Motor Vehicles

Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone
Hail

Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail

Totals

Coverag-e on Antomobiles in Colorado During' 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ <

I
Theft

Br Collision

^R Property Damage
^B Embezzlement

I
Totals $



444 Union &. Phexix Espanol Insi kam l Company

UNION & PHENIX ESPANOL INSURANCE COMPANY
MADRID, SPAIN

Incorporated June 5, 1864. Commenced business in I . JS. October 7. 1910.

Commenced business in Colorado November 11, 1910.

U. S. Branch Office. 11,0 William Street, New York, N. Y.

U. S. Managers, FESTTvR. FOTHERGILL & HARTUNG.

CAPITAL
Deposit capital. 1^:00,000.00.

IirCOME

Net premium income $ 2.7R7.502.55

Total investment income ^.'), 073. 14

Miscellaneous income 7,168.45

Total income $ 2,979.744.14

I.«dper assets December 31, 1923 4.129,980.13

Total

DISBUBSEMUNTS
Net amount paid pollcyliolders for losses % 2,3*74,552.4:

Paid stockholders for ititfrr'st r)r riixid.nds ...

pth^X disbursements . . . 1.421.059.2:

Total disbursement.-^ $ 3.795.61 l.fi4

Balance -iO» *i^^A^12
•"

'

ASSETS
Total 'admitted as.^- ; . . .$ 3..=i29.ni!« i.,

I.IABII.ITTB8

I^ialMIItles, fx<-ept «apital and Kurplus < .I.Ion.iMl 1»;

Dfposlt capital. $200,000.00; surplus. |228.67S.O( 428.f.7S.OO

Total liabilities $ 3.529.01S1'

RISKS AND PBEMITTMS
i;..-.x.^ r.. i... ......

Net amount li ( ember 31. IM i .1563.061,225.00 $ 6.08{».20r. ;-

UlTDERWRITIITO EXHIBrT
I i..- .iiKHl ttlirwiK 11*24..

I'riderwrltliiK Income earned duii' "

LofifieM Incurreil during 1924 ; - -i

I'nderwrlllng expennoH Incurred durlnK IHL't ii T.'. ..<;

(Jain from un«lerwrlilMtr (liirliiu n»2t m n jo Tn

INVESTMENT EXHIBIT
InvrHtment Ineomp rarnpcl durhu S . :»>.468.4€

Ixma on Invewtmrntf* durlnff 192 1 i ^74.04

InvcMtmrnt rxprnuMi Incurred durinff 1824 ;v
; i

Gain from Invrntmr-ntu during 1924



Union & Phenix Espanol Inslrance Company 445'

MISCEItliANEOUS EXHIBIT
Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during. 1924.

Receipts from Home Office in 1924 . . . :

Remittances to Home Office in 1924

Increase in surplus during 1924

Per cent, of losses incurred to premiums earned

Per cent, of underwriting expenses incurred to premiums earned

Per cent, of investment expenses incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total income earned

COIiORAOO BUSIITESS DUKIITG '7ILA.B 1924

Gross risks written $ 2,062,297.00

Less $777,205.00 risks cancelled, and $ reinsurance 777,205.00

269,024.45

43,811.63

67.5

31.3

2.4

91.8

Net risks written $ 1,285,092.00

Gross premiums on risks written $ 26,105.24

Less $7,841.29 return premiums, and $ reinsurance 7.841.29

Net premiums received $ 18,263.95

Losses paid (deducting salvage) $ 7,071.25

Less losses on risks reinsured

Net losses paid $ 7,071.25

Losses incurred $ S. 255.95

Less losses on risks reinsured

Net losses incurred $ S. 255. 95

i.xnt:s of iksubanci: wbitten in coi.obai>o dubhtg 1924

Net Premiums Net Losses
3T3:88A Received Incurred

Fire ••.-•••• $ 17.831.60 $ 7,880.22

Motor Vehicles 341.03 48.31

Air Craft Z3XTlJJKt :

Inland Navigation and Transportation
Tornado, Windstorm and Cyclone 82.16

Hail

Sprinkler Leakage 327.42

Riot. Civil Commotion and Explosion 9.16

Tourist Baggage oV.'. : .\ .- ,": . . ttWA .87KI^
Registered Mail

Totals $ 18,263.95 $ S. 255. 95

Coverag'e on Aatomobiles in Colorado During' 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

'ire $ 341.03 $ 48.31 $ 48.31

Theft
Collision

Property Damage
Embezzlement - . •

Liability

TiaxBxa' T

Totals $ 341.03 J 48.31 $ 48.31



44() Union Rksekvk Insurance Company

UNION RESERVE INSURANCE COMPANY
NEW YORK, N. Y.

Inrorporated September 15. H»19. Commenced business September 11. 1920.

Commenced business in Colorado November 18. 1920.

Home Office, 84 William Street. New York, N. Y.

Administrative Office. 115 Rroad Street, Hartford, Conn.

President, B. H. FANCHER. Secretary. A. T. TAMBLY'N.
Vice-President, A. T. TAMBrA"N. Treasurer. JAMES G. BLAINE, JR.

CAPITAL
Capital paid up in c;ish. $500,000.00.

INCOttTE

Net premium .. .-i,,,- * ' Jj:?.9:n.»iy

Total investment income 75,457.78
Vi«,f.ii;, neons income 23,483.S7

Total income $ 1,:^42.S7.3..14

I.pderer assets December 31. 1923.. 1.666,153.65

Total % 3.009.026.09

DZSBUHSEMEXTS
Net amount paid policyholdeis foi lo.s.sts ? >vt>0.774.S7

Paid Btockholders for interest or dividends. . lO.OOO.OO

Other disbursements ;.'>0,886.32

Total disbursements .
f> 'T »J»^'«i

$ 1.351.661.19

Ralancp $ 1.6.''.7.365.80

ASSETS
Totril M(lmitt.>d asset.s ? 1."<" "

ZiiABii.mz:s

IJabilitleH. except capital and surplus.. J 1.078.453.41

iN.TMf.,! $500,000.00; Hurplnu t 'O « >vr.rt in 704.S60.90

Tot-il liiihlim.'M . S 1.783. 314. .tl

RISKS AND PREMrXTMB
Risks Promiunis

\.M amount In for«-«» I)««rpmher :!I. 1924 < 1 *{l.R3.->.493.nn | 1,RRR.1S2B0

UNDERWBITTNQ EXHIBIT
rreniliimM .rini.'.l iiiirlutf 1924 $ l . i "^ ..'.• »v« 42

I'mliTwrUlntc Income earn»<l durinir 1914 1.187.949.42

T^MfioH Inrurrnd durlnR 1924 ^-^ 1.525 87

rndtTwrltinn pxiwnMi-H Incurred durhiK 19 i i i.'i.248.89

• ' • ••••'« ••writing durhm' 1921 " <"-'>*

arVBSTMXXfT EXHIBIT
Invi»iitmont ln«'om^ enrnt-d durlnR 19..'

i

f ir.fi, 40',> !«

I^hm on lnvf>fitm<*ntf< dtirinff 1924..

Invpntment rxiionm'U Incurred during 1>»2I 1.746.11

(Mill from invrfitm«>nt<i durtna 1V34 i. .4. 663.OS



Union Reserve Inst range Company 447

Misci:i;i.ANXons exhibit
Dividends declared to stockliolders during 1924 $ 40,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office hi 1924

Decrease in surplus during 1924 27.1 C2. 31

Per cent, of losses incurred to' premiums earned 74.5

Per cent, of underwriting expenses incurred to premiums earned 37.5

Per cent, of investment expenses incurred to interest and rents

earned 2.3

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 102.0

COI^OBADO BUSINESS DUBHTG YBAR 1924

Gross risks written $ 992.919.00

Less $275,479.00 risks cancelled, and $486,131.00 reinsurance 761,610.00

Net risks written $ 231,309.00

Gross premiums on risks written $ 11,534.54

Less $3,012.25 return premiums, and $3,257.76 reinsurance 6,270.01

Net premiums received $ 5,264.53

Losses paid (deducting salvage) $ 7,640.32

Less losses on risks reinsured 3,471.26

Net losses paid $ 4,169.06

Losses incurred $ 5.946.32

Less losses on risks reinsured 2,447.26

Net losses incurred $ 3,499.06

ImHstes of htsubancz: wbittek in coi.obai»o during- 1924

Net Premiums Net Losse.s

Received Incurred
Fire $ 5,202.25 $ 3,467.68

Motor Vehicles 41.20 12.92

Air Craft
Inland Navigation and Transportation4iX44J^. ...

Tornado, TV^indstprm and Cyclone ....,..;*... 22.58 18.16

Hail

Sprinkler Leakage -.02

Riot, Civil Commotion and Explosion ....... . . ,. .... -1.48

Tourist Baggage , .^.

Registered Mail *:\"!^f\ .'"l?.^.^"''^

Totals $ 5,264.53 $ 3,499.06

Coverag-e on Automobiles in Colorado During* 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 41.20 $ 12.92 $ 12.92

Theft
Collision

Property Damage
Embezzlement
Liabilitv

Total.v $ 41.20 $ 12.92 $ 12.92



448 Tnited Amkrican Insikance Company

UNITED AMERICAN INSURANCE COMPANY OF
PENNSYLVANIA
PITTSBURGH, PA.

Incorporated March 11, ISTo. Commenced business June
Commenced business in Colorado April 17, 1920.

Home Office, 316 Fourth Avenue. Pittsburgh. Pa.

President. W. J. PATTERSON,
Vice-Presid.

Secretary, 1"

II (;i:iLFUSS.

CAPITAX.

il lip ill casli

IirCOME

j:;()(t,MMO o<>

N'et premium Income
Total Investment income,

Miscellaneous income .

491.020.:10

45.486.95

54.652.64

Total income
ledger assets December 31. 1923

Increa.^ie of paid up capital during tlie .vear

Total

DISBlJRSXntfi:i7TS

Net amount paid policyholders for losses

Paid stockholders for inf. r.>st ..r Mi\iiienii-

Other disbursements .

23S, 499. 86

26.000.00

237.990,25

$ 591. 159. S9

867,880.08

100.000.00

$ 1.559.0S9 O:

Total disbursements ?cax3rx«. $ 54I2.«90.11

Rail

Tot.il admitted a.s.s.-ts

ASSETS

iaABii.inx:s

Liat>llltles. except capllal and .Murpln-

Capltal. 1300.000.00: Rurplus. $203,351

$ 1.056.549.86

503.351.25

Total llAbintles

AND PREMIUMS
Rinks

.I,,!.. . ; I I' •

1 $;«4,:is2,0-J200

UlfDE&W&ITINO EXHIBIT

I'TBtiiniinn ••."

l*nd*»rwrlHnt:

I.ot(K4»s iMfMii I'd durlnt; I -'2 I

I'nd^rwrltlnif exp^nseH Inrftrri'd Aurlnir 1114.

I^im from underwriting duiini; l:»2l

TMYmmtnarT bxhtbit

Inveatment Inromo oiirn»»d durlnic r.«-i

l/Oiip on lnvrHiin.m-« durlnic 1924.

(nvoiitnif'nt . •..•iirr«Nl during

<Jaln from In « during IP24

Premhnr
I .S9 2.71''

i.:<19.01

71.431 »8

J
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Misczrc>i>ANx:ous exhibit
Dividends declared to stockholders durins 1024 $ 26,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus dui'ing- 1924 30,212>j7

Per cent, of losses incurred to premiums earned 59.4

Per cent, of underwriting expenses incurred to premiums earned 56.

S

Per cent, of investment expenses incurred to interest and rents

earned 2.7

Per cent, of total losses and expenses incurred and dividends

declared to total income earned .* ; : . :; 104.1

OOIiOBADO BUSIITESS DITBIira YEAB, 1924

Gross risks written $ 1,428, 481. oO

Less $236.75.'?. 00 risks cancelled, and $410,700.00 reinsurance 647,453.00

Net risks written $ 781,028.00

Gross premiums on risks written $ 17,685.03

Less $2,622.05 return premiums, and $6,332.28 reinsurance 8,954.33

Net premiums received $ 8,730.70

Losses paid (deducting salvage) $ 7,720.1')

Less losses on risks reinsured 3,272.63

Net losses paid $ 4,447.83

Losses incurred $ 8.741.80

Less losses on risks reinsured 3,105.21

Net losses incurred $ 5,636.r)'.>

iiimcs OF in^uBANcz: wbittiut in coi;obai>o DURnra 1924

Net Premiums Net Losses
Received Incurred

PMre $ 8.730.12 $ 5,636.59

Motor Vehicles
Air Craft

Inland Navigation and Transportation
Tornado, Windstorm and Cyclone .39

Hail

Sprinkler Leakage .05

Riot. Civil Commotion and Explosion .14

Tourist Baggage . . . -! '{'.^
. ?.?A .^^

Registered Mail

Totals $ S. 730. 70 ? .-).636.=^9

Coverag-e on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Recei\ed Paid Incurred

Fire $ % S

Theft
(""ollision

Property Damage
Embezzlement
Liability

Totals %



4f)() Tnited Firemen's Insi'rance Comi'ANY

UNITED FIREMEN'S INSURANCE COMPANY
PHILADELPHIA, PA.

Incorporated April 2. IS'60. Commenced business April 2, 1861.

Commenced business in Colorado June 25. 1919.

Home Office, Third and Walnut Streets, Philadelphia, Pa.

President, PBRCIVAL BERESPORD. Secretary, HOWARD TELilHUNE.
Vice-President. GEORGE R. PACKARD. Treasurer, A. H. HELL.RIEGEU

CAFZTAIi

Capital paid up in cash. $400,000.00.

nrcoMi:

Nei pieiniuiu i...t.ii.. ? 1.0S7,2S1.S0

Total investment income.. 109.0S4.08

Miscellaneous income 101,767.51

Total income % 1.2^8.133.39

Ledger assets December 31. 1923. . 2.440.537.33

Total % 3.738,670.72

DISBUBSEMIINTS
Net amount paid policyholders tor los.ses $ 462,898.33

Paid stockholders for interest or dividends

Other disbursements 583.420.79

Total disbursements . I 1,046.319.12

Balance $ 2.692.351. 6(»

ASSETS
1 <il;i 1 .tUIII 1 t tf-M MS.>-«.t >

I.IABII.ITIi:S

IJabllitles. excrpt capital and surplus... $ 1.623. 433. 5r>

i'npital. $400,000.00; sun. ln< iToo •':{».

7

1.100.223.67

Tolnl llablllt . t 2.723.657 22

RISKS AND PBEMITJMS
Risks Premiums

N«t amount in force Doi-rmber 31, 1!<; i *:•! 6,033.434.00 I 1.875.S32.30

UNDERWRITIITQ EXHTBIT
I'nniiuriih f;irn«tj tiurintr lt»^4 > i .".:;.•> 1 :v»» I

rnderwritiiiK Ineom*- earned durtiiK 1924 1,086,180.50

lAtHHt'H Incurre.l durluK 1924 464.843.51

rmlerwritiriK «'XpenNfM Int-urred during 19t4. 545.133.0.^

OalM fr. 1...^ .1.1.,,. .iMriMif 1f«24 -.-. ..n ...-.

IlfV£8TMIUrr EXHIBIT
InvcMtment lnci>mr rarnod durlnx 1934. S lii9.144.36

}A>mit on liiN' f<tniontfi durlnK 1924 16.979.75

InvculiK HfH lncurr<Ml durinir 1924 S.386.07

(Ulii fi' iinrntf* tlurlMK 1931 . 178.778. S4



United Firemen ^s Insurance Company 451

Misci:i>i>AirEons exhibit
Dividends declared to stockholders during 1024 $

1 dividends declared to policj-holders during 192 4

F^eceipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 254.982.50

Per cent, of losses incurred to premiums earned 43.3

Per cent, of underwriting expenses incurred to premiums earned 50.

8

Per cent, of investment expenses incurred to interest and rents

earned 3.0

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 80 1

COI.aBAI>0 BUSINESS SUSHTG year 1924

Gross risks written $ 2,583,831.00

Less $695,508.00 risks cancelled, and $673,355.00 reinsurance 1,368.863.00

Net risks written $ 1,214,968.00

Gross premiums on risks written $ 34,612.00

Less $8,231.06 return premiums; and $8,202.99 reinsurance 16,434.05

Net premiums received t> 18,177.05

Losses paid (deducting salvage) I t>.568.0S

Less losses on risks reinsured 540.45

Net losses paid $ 6,027.63

Losses incurred $ 7,419.08

Less losses on risks reinsured 436.45

Net losses incurred $ 6.982.63

i^htes of nrsuBANCE written* in coi.obado dxtring 1924

Net Premiums Net I>ossp.s

Received Incurred
Fire $ 12.177.75 $ 2.126.57

Motor Vehicles 6,000.20 4,856.06

Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone
Hail '

Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail .

Totals $ IS. 177. 95 $ t?, 982. 63

Coveragre on Antomobiles in Colorado Duringf 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fir^ $ 2,446.24 $ 1.612.40 $ 1,612.40

Theft 3,212.12 2,345.66 3.243.66

Collision

Property Damage 3 4LS4
Embezzlement
Liabilitv

Totals $ 6.000.20 $ 3.958.06 $ 4.856.06



452 United States Fike Insurance Company

UNITED STATES FIRE INSURANCE COMPANY
NEW YORK, N. Y.

Incorporated April 1. 1S24. Commenced business April 9. 1824.

Commenced business in Colorado February 8. 1884.

Home Office. 110 Williami Street, New York. N. Y.

President. J. LESTER PARSONS. Secretary. DAVID G. WAKEMAN.
Vice-President, rrRNP:ST L. AT.I.EN.

CAFITAI.

Capital paid up in cash. $2,000,000.00.

INCOMi:

Net premium income $ 1 r',.268.25:^.44

Total investment income ;»31,912.i>6

Miscellaneous income .... 161,741.29

Total income $14,361,907.09

Ledger assets December 31. 1923 17.274.681.1'.'

Total $31.636.588.8S

DISBURSXmZSNTS
..Net amount paid policyholders for lossts $ 6,710.147.67

Paid stockholders for interest or dividends 400.000.00

Other disbursement.'* 5.833.204.95

Total disbursements $12,943,352.62

Balanr. $t8.693.236.2»l

ASSETS
'I ,:• .1 .,(Ti,it t<-'l ;.««Htv «'l 77'' ?*>iX r.'

i.iABii.mi:s

Liabilities, except capital and surplus.. . $14.017.66N.5*K

Capital. $2,000,000.00. .-iiri-lns. $.'i.7tl2.4 1 :< • 7.762.419.46

Total llablliti. ^ $21,779,988.42

BISKS Ain> PKEMIVMS
Kisk.s Premiums

Net amount In force December 31. 1924 >:'.2S5.r.20..S.v7.00 $21. 581. 176. 7K

UNDE&WBmirO EXHIBIT
l'r«'iiilumH earned dnrlng- i:«24 "

CnderwrltlnK lncom«- earned durlnit 1924 i

l^oHMeH Incurred durlHK 1924

lIiulcrwrltinK <'X|M>iiHe»i Ineurrfd durinfc 1924

l^'NK from underwrllinK dnrlnir IHI'4

UrVESTMIUrT EXHIBIT
Inventment Income earncO during 1924. J : .

s;: ,. 1 Jt. r.;.

I/0«K on Invi-.sitii.ritH during 1924 ,1'7:

InvoMtment Incurred during 191'

t

<|ji1n friim mIh durlnii 1»24,... ,- i".



IGNITED Statks Fire Insurance Company 453

Miscx:i.i:.ANz:oTTS exhibit
Dividends declared to stocklioklers during 1 !»24 i

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924

Per cent, of losses incurred to premiums earned

Per cent, of underwriting expenses incurred to premiums earned

Per cent, of investment expenses incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total income earned

400,000.00

959. 677.07

63.3

48.5

1.9

93.3

COI.OIIADO BUSINESS UlTRTXTa TEAB 1924

Gross risks written $ 5,291,814.00

TjBss $1,404,31S.00 risks cancelled, and $108,108.00 reinsurance... 1,512,426.00

Net risks written $ 3,779,388.00

Gross premiums on risks written $ 52,519.12

Less $8,671.50 return premiums, and $1,867.36 reinsurance 10,538.86

Net premiums received . $

Net losses incurred $

41,980.26

Losses paid (deducting" salvage) $ 17,064.59

Less losses on risks reinsured 61.53

Net losses paid $ 17.003.06

Losses incurred $ 21,744.16

Less losses on risks reinsured 1,645.20

20,098.96

I.INES OF IlTSUBAirCX: WRITTEN IN COI.ORADO DUBING 1924

Net Premiums Net Ix)sses

Received - Incurred
Fire

Motor Vehicles
Air Craft
Inland Navigation and Transportatiorl ."..!. .

Tornado, Windstorm and Cyclone.
"^il ?:;i.XTIJia.A-;

Sprinkler I^eakage

Riot, Civil Commotion and Explosion
Tourist Baggage
1 registered Mail
All other, viz.:

(^(•ean Marine

30,381.80

10,239.54

199.91

373.04

14,461.76

5,146.35

2.85

85.97 488.00

Totals $

Coverag-e on Atttomobiles in Ck>lorado During 1924

Fire •,..•.
. . . . .;

Theft .'.•.•....'..

Collision ..'...".
. .

Property Damage TTLHTim .

Tornado
Liability

Totals :

Received
4.236.17

5,740.31

166.25

95.97

.84

10.239.54 $

41,980.26 $ 20,098.96

ring 1924

; Losses Net Losses
Paid Incurred

617.79 $ 1,974.85

693.47 2,269.41

18.34 72.75

104.75 829.34

1.434.35 $ 5.146.35



4r)4 Cnitei) States Merchants & Sinf>pi:Ks Ixst^ran'ce Comi'any

UNITED STATES MERCHANTS & SHIPPERS
INSURANCE COMPANY
NEW YORK, N. Y.

Incorporated April 1, 1918, commenced business July 3, 1918. as successor >

Subscribers at United States "Lloyds". Organized 1872.

United States Lloyds. Inc., and Merchants and Shippers Insurance Company
were merged December 31, 1923.

Commenced business in Colorado June 25, 1906.

Home Office, 1 South William Street, New York. N. Y.

President, DOUGLAS F. COX. Secretary, C. J. ZIE)GLER.
Vice-President, WM. B. GOODWIN. Treasurer. C. J. ZIEGLER.

CAFITAI.
Capital paid up in cash, $1,000,000.00.

INCOME
Net premium income $ 2,4110,233.18

Total investment income 189.419.55

Miscellaneous income ' t.*i.266.60

Total income $ 2,752,919.33

Ledger assets December 31. 1923 4,379.415.34

Total I 7,132.334.07

DISBURSEMSNTS
Net amount p.iifl policyholders for h"vssos % 1 ..IT.i.ll 2.9S

Paid stockholders for interest or dividends. 79.368.00

Other disbursements 1,058,127.42

Total fll.-^hurHotneiit^ . | 2,512.608.38

Ralancf $ 4.«19.72«.3§

ASSETS
Tot.il ;i<ltnitt.-.l a.s.«^<t.v .

. ; . -

i.ZABii.rrTx:s

l,ia»»ilm«>s. i\'0]M <-apnal and surplus * j. i j.> i . >. .•>

Capital, n. 000. 000. 00: surplus. $1,253,051.08. 2,253.05LO^

Totnl liablliti.- $ 4.67S.18«.54

RISKS AND PBEMIUMS
llisks PronviiuuM

Not funount In force l)r<«MnlM i ; 1 . i:tL'l $ J 1 •",.•',.-,!», 71>2 00 $ 2.1 !»".! 60 14

UirSEBWaiTTNO EXHIBIT
Premlumw oiirnod durlrifc 1924 ' " "i ''!^.47

I'n«l«»rwrltlnK Inronio earni-d dn '"" ."i2.19

lAiKHt'H Incnrroel durlnfc 1924.. * :.^' T.*..SO

ITndorwrltlnK cxpenHcM Inrurrr-' • '
' " ' ' »

•*?

LoM from und^rwrltlnic durluu i
'.'>

mvBBTMiarT bxhtrtt
Invcatmrnt Inromi* earn*'*! durlUK 1924. < v: 5. 434 It

I..OIIII on Invontmontu durliiff 1924 <'lf'>'> (I

Inv«>iitm<*nl oxpt-nHoj* Inciirri'd diirlnff 192 •

Oftln from »n\ ••MtmnntM during 1924.



United States Merchants & Shippers Insurance Company 455

MISCEIiIiANEaUS EXHIBIT
Dividends declared to stvickliolders during- 1924 $ 80,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924 ,

Increase in surplus during 1924 136,466.48

Per cent, of losses incurred to premiums earned 58 9

Per cent, of underwriting expenses incurred to premiums earned 48.8

Per cent, of investment expenses incurred to interest and rents

earned 3.0

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 96.8

COI.ORASO BUSINESS DUBING YBAB 1924

Gross risks written $ 7,138,446.00

Less $607,091.00 risks cancelled, and $4,509,714.00 reinsurance... 5,116,805.00

Net risks written $ 2,021,641.00

Gross premiums on risks written $ 45,974.50

Less $14,397.41 return premiums, and $12,772.91 reinsurance 27,170.32

Net premiums received $ 18,804.18

Losses paid (deducting salvage) $ 11,344.53

Less losses on risks reinsured 4,970.75

Net losses paid $ 6,373.78

Losses incurred $ 13,453.84

Less losses on risks reinsured 6,376.13

Net losses incurred $ 7,077.71

I.INES OF INSUBANCB WRITTEN IN COI.OBABO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire .,.,,.. $ 2,727.95 $ 835.71

Motor Vehicles 15,080.59 5,511.00

Air Craft
Inland Navigation and Transportation. ..........
Tornado, Windstorm and Cyclone 5.00

Hail

Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail
All otlier, viz.:

Ocean Marine 990.64 731.00

"Totals $ 18,804.18 $ 7,077.71

Coveragfe on Automobiles in Colorado During* 1924

Fire $

Theft
Collision

Property Damage
Embezzlement
Liabilitv

!t Premiums Net Losses Net Losses
Received Paid Incurred

6.736.33 $ 2,047.43 $ 2.035.00

7,119.47 2,314.27 2,305.00

800.49 1,011.03 1.000.00

424.30 176.03 171.00

'-'Otal.- $ 15,080.59 $ 5.548.76 $ 5.511.00



456 iRFiAixE Fire Insurance Company

URBAINE FIRE INSURANCE COMPANY
PARIS, FRANCE

Incorporateii is;is. Comm»-iice(i misint-.ss n s

Commenced business in Colorado August 10, 1915.

U. S. Branch Office, 123 William Street, New York, N ^

r. S. Manaprers, FRED S. JAMES & CO.

CAPITAI.

Deposit capital. $300,000.00.

nrcoMz:

Net premium Income % 4,239,787.00

Total investment income 275.734.46

Miscellaneous income •52 ?.}).09

Total income '

I 4,677,887. 55

l.e«iger a.^sets December :n. 1923 5,574,940.96

Total $10.152,S2S.

DiSBUKSiniEirrs
Net amount paid policyholders for losses | 3,047.329.94

Paid stockholders for intorc.^Jt or (li\i(lpn«]s ...•

Other disbursements . 1.773.026.69

Total disbur.sement.- I 4.820.356.63

Balaii I 5. 332. 471. ss

ASSETS
Total admitted assets. .< r>. 598.660 l

.'

UABII.ITIi:S

l.lal)ilitles. exc-<'pt capital and surplus $ l,K»".»i, :;; i. I 7

DepoHil capital. $300,000.00; surplus. |631.928.»'.'> . 931.92S •;..

Total liiiblllti.'s J 5.59S.660 1.

BISKS AND F&EMrUMS
U. .-.,.- i'; ...-

Net amount In forc«. December :: 3.538.393.00 I 6.SS9.J0S 9

UNDBBWBITINO EXHIBIT
I .• ; .i»K l:tJ4 t

\ \. : \

I'nderwrltlnpc Innunv •<>irn»*<l ilurluK 1924. i t

l^iNi«cM incwrrofl ilnriiiir 1924

I/'nd»'rwrltlrnc ••xpiMiitt'»« Incurred ilurluK !'• '

lAti*n fnirn umtfrwrll Itiu dminE 1924 .

nrvBSTMSirr exhibit
InvcHtmnnt Incom** eurned ilurlnic 192 1

l^t*n on Invontmonla durInK 1924...

lMv<'Htm«*nt *»xp«"iiNr»« Inrurrrd durinir \9ti

Uain from iiiVf»tm#nt« <1urftiir 11»24



Trbaixe Fire Insurance Company 457

Miscz:i.i.ANi:ous exhibit
Dividends declared to stockholders during 1924 %

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924. . . : . . . H1U.1 .aJWOBL .HATU 17,712.50

Remittances to Home-.0|Rce In %9t4: ^^ -TJAB 53,584.60

Increase in surplus during 1924 19,195.17

Per cent, of losses incurred to premiums earned 70.6

Per cent, of underwriting expenses incurred to premiums earned 37.5

Per cent, of investment expenses incurred to interest and rents

earned • • • • 2.4

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 97.7

COIfOSAOO BUSINESS DTTBHTG TBAB 1924

Gross risks written $ 3,856,804.00

Less $1,391,552.00 risks cancelled, and $540,236.00 reinsurance 1,931,788.00

Net risks written SfMOdm 1,925.016.00

Gross premiums on risks written

Less $11,208.52 return premiums, and $6,560.04 reinsurance.

Net premiums received.

Losses paid (deducting salvage)

Less losses on risks reinsured. . .

Net losses paid

45.062.10

17,768.56

27,293.54

22,680.80

6,207.56

16.473.24

23,632.61Losses incurred

Less losses on risks, reinsured 6,486.37

Net losses incurred $ 17,146.24

i;iN£S OF nrSUBANCX: WBITTBN in COI.OBAI>0 DUBINa 1924

Net Premiums Net Ix)sses

Received Incurred
Fire $ 26.950.55 $ 17,085.15

Motor Vehicles ...."..... 256.44 51.51

Air Craft za.I-TI JTT r".
'.

T

,7

Inland- Navigation and Transportation
Tornado, Windstorm and Cyclone 78.30 9.58

Hail

Sprinkler Leakage .96

Riot. Civil Commotion and Explosion 7.29

Tourist Baggage .:.' - . ; . . ; v:. . . cm A. exi . .

Registered Mail

Totals $ 27.293.54 $ 17.146.24

Coveragre on Automobiles in Colorado During' 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Firr S 256.44 $ 25.47 $ 51.51

Theft
Collision

Property Damage
EJmbezzlement
Liabilitv

TotaL^ $ 256.44 $ 25.47 $ 51.51



458 Ttah Home Fire Insitran'ce Company

UTAH HOME FIRE INSURANCE COMPANY
SALT LAKE CITY, UTAH

liK nrpiirated September M), 1886. Commenced business October *i. ISS^

Commenced business in Colorado April 20, 1910.

Home Office, 22 South Main Street. Salt Lake City, Utah.

President, HEBER J. GRANT. Secretary, A. L. MACDONAI.D.
Vice-President. GEO. J. CANNON. Treasurer, EDGAR S. HILLS.

CAPITAIi

Capital paid up in cash. $400,000.00.

INCOME
Net premium income $ 812.824.74

Total investment Income 152,849.00

MisTPlIaneous income

Total income $ 965.673.74

Lodger assets December ."^l. 1923 2,091,662.57

Total $ 3. 057. .136.61

DISBURSZ»IEirrS

Net amount paid policyholders for losses $ 455.176.67

Paid stockholders for interest or dividends.. . 72.000.00

Other disbursements ; 43.469.79

Total disbursements $ 870,646.46

Balance $ 2.1 86.690.15

ASSETS
Total admitted ass.-t.'? $ : T "" '" ""

I.IABII.ITIi:S

LlnhintloH. except capital and surplus... $ 975.774.46

rnpltal. 1400.000.00; surplus "T*'. 'V'- -t 1.176,6S7.J7

Tnt.il li.'ihillttos <{ 2.1.">2.411.S3

BISKS AMD F&EMrUMS
lUsk.s Pren>iumj»

N>t amotinf In for.'*» Doreniber rs 1 , 19-J4 n 29.697.102 00 | 1.344.8S7.91

UWDEBWRITTWO EXHIBIT
Promluniw earnffl Murliii? 1924 $

"'<
:'! ''

Unil»»rwrltlnK Inrome oiirnod dnrtnir l**4 ^; j ::

l.4>i«*eH lm-urr«Ml diirtnir 1924 ..<•:». 747. 47

rnderwrltlnu **xprnHeH Incurred durlnir 18J4 .i:7.41t.71

T -- '• V .!-.rvrmnK durlriK 1*>'»4
•

i.>.. iirn

imrESTMENT EXHIBIT
InvrHtmrnt Inconif* earn««d durlnir T' • ? tj<. in*;?;

Lomi on lnvrntm*!nt« durlnR 1924. i7.r.r.o r.i

Inv«>ntmf*nt ex|M>ni««n lnrtirr«»d during !»•>« i'^ '• •

Onlti from Invi^tnuMitu durlnir 1>24 •>•• '••• '^'»



Utah Home Fire Insurance Company 459

Misci:i.i.ANz:ous exhibit
Dividends declared to stockholders during 1924 $ 72,000.00

Dividends declared to policyholders during 1924

Re^ei^fe ftom Home Office in 1»S4\\.'.V:0;;). ^iP/t'UvTv/^ill . YaOTOIV. .

.

Remittances to Home Office In .l>®?lEi-'id-H[<I-AiIIHH:
Decrease in surplus during 1924 115,081.73

Per cent, of losses incurred to premiums earned 69.9

Per cent, of underwriting expenses incurred to premiums earned 44.9

Per cent, of investment expenses incurred to interest and rents

earned ,. 10.7

Per cent, of total losses and expenses incurred and dividends

declared to total income earned . 113.4

COI.OBASO BUSnmSS DUBING -7BAB 1924

Gross risks written $ 2.124,152.00

Less $471,392.00 risks cancelled, and $219,545.00 reinsurance 690,937.00

Net risks written !^?P.'^! $ 1,433,215.00

Gross premiums on risks written $ 23,331.11

Less $3,823.46 return premiums, and $3,103.70 reinsurance 6,927.16

Net premiums received $ 16,403.95

T^os.ses paid (deducting salvage) $ 7,628.36

Less losses on risks reinsured 1,376.10

Net losses paid $ 6,252.26

Losses incurred $ 7,159.36

I^ess losses on ri.«ks reinsured. 342.76

Net losses incurred $ 6,816.60

IiHTES of IirSTTBAlTCB WBITTBN- IN COI.OBADO DUBING 1924

Net Premiums Net Losses

Fire .$ 16.402.34 $ 6,816 52

Motor Vehicles
Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone
Hail

.91 .08

Sprinkler I.,eakage .12

.58Riot. Civil Commotion and Explosion.....
Tourist Baggage .-. ... ^ . ^vt.M, . »a* .

Registered Mail

Totals
, .$ 16,403.95 $ 6,816.60

Coverag'e on Automobiles in Colorado Dnrinir 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire ^^ _$ $ $

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $



460 Victory Insurance Company

VICTORY INSURANCE COMPANY OF PHILADELPHIA
PHILADELPHIA, PA.

Incorporated August 20, 1919. Commenced business January 1. 1920.

Commenced business In Colorado January 1, 1920.

Home Office, Northwest Corner of Fourtli and Walnut Streets, Philadelphia, Pa.

President, E. C. IRWIN. Secretary, M. G. GARRIGUKS
Vice-President, J. W. COCHRAN Treasurer. R X KKl.I.Y JR

ja oa
CAPITAI.

Capital paid up in cash, $1,000,000.00.

ZZrCOME

Net premium income $ 1.103.273.29

Total investment income 44. 375. OS

Miscellaneous income .J09,511,18

Total income $ 1,657.159..S5

Ledger assets December 31. 1923 1.235.730.81

Increase of paid up capital during the year 500.00000

Total $ 3.392,890.36

DISBURSEMEirrS
Net amount paid policyholders for losses % 510.563.28

Paid stoci<holders for interest or dividends 60.000.00

Otiier disbursements 510,267.52

Tot:.) ,!ishnrs..ni.'nts
. $ 1.080,830.80

Ralanct S 2.312.059.66

ASSETS
Total admitted assots < .•,:?96.699.7>

lOABELZTIXIS

Liabilities, except capital and surplus S S66.915.35

Capital. $1,000,000.00: surplus, |52S.7si :;.; 1,528.784.3«

Total liahlllti. s * ' " ' 'V)9 71

RISKS Am> PREMIUMS
Ki.«»kM Premiums

Not iimnuni in force DecomlMT 1 1 1 S. 744, 545. 00 I l,Ofi7.47»?.79

UWDERWRiriirO EXHIBIT
rromlnms «'jirnei1 durlnjr J!»24 •'•'•

irnderwritlTiK income «*nrn<Ml durlnK It24 "•.62

I^MSPH Jncurri'd durlnR 1924 i 7 iB

I'ndcrwrltliiic I'XpenHoH Incurred during IS24 'H.."?!

•'>-m HiidcrwrttlnK durlntr I'^.l
.

.
.-

nnnniTMEirT exhibit
Invrntmrnt Incnmo earnoil (luring 19S4. } I14,&42.7i

txinn On Invrnlmcntn durlnR 1934

Invo«tmi>nt i>xp(»nMffii InrurriMl durliiK 192 1 .16,151.51

Osin from Invrstmrntu dtirlnic 1924 78..191.1J



Victory Insurance Company 461

MISCi:Z.I.ANi:OTJS EXHIBIT
Dividends declared to stockholders during 19^4 $ 60,000.00

Dividends declared to policyholders during 1 924 J_. ••a-xT«pv
Receipts from Home Office in 1924 .f:. .'^"'^

Remittances to Home Office, in 1924 uililA wV

Increase In surplus during 1924 310,775.16

Per cent, of losses incurred to premiums earned 66.0

Per cent, of underwriting expenses incurred to premiums earned 59.3

Per cent, of investment expenses incurred to interest and rents

earned , 61.9

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 120.2

COI^ORASO BUSINXrSS HTJ-RUSra TEAS 1924

Gross risks written $ 1.385,106.00

i.ess $322,268.00 risks cancelled, and $257,952.00 reinsurance.... 580.220.00

Net risks written $ 804,886.00

Gross premiums on risks written $ 13,828.62

Less $3,156.74 return premiums, and $2,700.07 reinsurance 5,856.81

Net premiums received $ 7,971.81

I-osses paid (deducting salvage) $ 3.449.26

T.ess losses on risks reinsured 5.75

Net losses paid $ 3,443.51

Losses incurred $ 3,531.59

Less losses on risks reinsured 15.75

Net losses incurred $ 3,515.84

i.iirz:s OF iNSUBAN-cz: wuittbn nr cai>OBAi>o dtthinq 1924

Net Premiums Net Losses
Received Incurred

Fire $ 7,411.17 $ 1,772.03

Motor Vehicles 545.40 1,743.81

Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone 2.40

^^^* 'HH-avIA- "&3L
Sprinkler Leakage 12.84

Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail

Totals $ 7,971.81 $ 3,515.84

Coverag-e on Automobiles in Colorado During* 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire ........$ 285.09 $ 1,533.21 $ 1,533.21

Theft 252.31

Collision 210.60 210.60

Property Damage S.OO

Embezzlement
Liability

Totals $ 545.40 $ 1.743.81 $ 1.743.81



462 The Warsaw Fire Insurance Company

THE WARSAW FIRE INSURANCE COMPANY
WARSAW, POLAND

Incorporated May 1. 1870. Commenced business in V. S. September 1, 1?11.

Commenced business In Colorado November 16. 1911.

r. S. Branch Office, 110 William Street. New York. N. Y.

r. S. Managers. F^HSTKR. FOTHBKcilLL cV- HA I

CAPITAI.

I'eposit capital, $200.00000.

IKCOME
Net premium income $ 24,001.31

Total investment income 33.773.18

Miscellaneous income 6,683.43

Total income
Ledfft^r assets Dec*«mber 31. 19 23

i 64.457.92

848.625.24

Total 913.083.16

DISBURSEMENTS
Net amount paid p<uKyholders for ios.'^e.*; $ H>j.;)t'_.t»i

Paid stockholders for interest or dividends
''•'- flisbursements 128.749.05

P.:.l:

'iotal a(imitt('<l as.'^cts

ASSETS

IJLA.BII.ITIES

Liabilitlen, except capital and surplus
I. .if .apltal. $200.000.0(t: w...,.i>.. «••<.- -,.v

'|-<.l:.l linl.iliti.-s

RISKS AND PREMIUMS
Hi.»^ks

.N«t amount in fonr Uecembor 31. 1924. $14,605.2'

UNDXrRWRXTINO EXHIBIT
Premiums Mirned dtirlnir 1'-'-^

rnderwrltlnir Inromc' earned during 1924

\sttmHt>n Incurred durlni; 1924 . .

I'nderwrltInK ixppriwM" Incurrrrf dur
<Trt»n from uudfrwrltlnit dur»n»r 191"

«

rNVESTMXNT EXHIBIT
I r(\ I Ml Tnini iii< ••nil- ••;iiii«-<l ilunniC I''

l^iMi on InviMtmetitu durlpK 1924.

Inventment expeiiN«-ii Inrurrtsl dnrb
Qatn from Inventmrntii durInK 1924

i 231 341 67

$ 6S1 741 49

$ C5U 519 SI

$ 93 721.04

597 798 77

$ i-.'M 519 Sl

luiutns

-'9.222 13

J lu,;.;i*.«i IS

10;{.394.3S

74.730 86

24.760.13

3 9<n 39

944.14

41.«6t.S4

• UelnMund nil llabil)

li» uf Im>c« inl*« r 31. I9?4

<irntla Hr A; (^olnaurance (Vtmpjiny. i



The Warsaw Fire Insurance Company 46'^

Misci:i.i.AN-z:ons exhibit
Dividends declared to stockholders during 1 1)24 S

Dividends declared to policyholders during 1924

Receipts from Home Office In 1924

Remittances to Home Office jn 1924^1^.^ \ 95,000.00

Decrease in surplus during 1924 49,243.77

Per cent, of losses incurred to premiums earned 72.2

Per cent, of underwriting expenses incurred to premiums earned 23.9

Per cent, of investment expenses incurred to interest and rents

earned 3.0

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 687

COI^OBADO BUSINESS DUXlin-a TBAB 1924

Goss risks written $ 85.686.00

Less $23,483.00 risks cancelled, and $ reinsurance 23, 483. 00

Net risks written $ 62.203.00

Gross premiums on risks written $ 1,088.27

Less $214.71 return premiums, and $ reinsurance 214.71

Net premiums received I 873.56

Losses paid (deducting salvage) $ 302.44

Less losses on risks reinsured

Net losses paid $ 302.44

Losses incurred $ -614.56

Less losses on risks reinsured

Net losses incurred $ -614.56

IiHTES of INSlTBAirCB WRITTEN IN COI.OBADO DUBING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 828.89 $ -624.32

Motor Vehicles 41.19 9.76

Air Craft ?^^.TJ\Uf.^ri^. ...

Inland Navigation and Transportation
Tornado, Windstorm and Cyclone 3.07

Hail

Sprinkler Leakage
Riot, Civil Commotion and Explosion .41

Tourist Baggage \\ . .-
.- '.

. r. .

Registered Mail

Totals $ S73.56 $ -614.56

Coveragre on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire .•..•.•.•, $ 4*. 19 5 9.76 $ 9.76

Theft ;....;:

Collision

Propertj' Damage
Embezzlement
Liability

Totals $ 41.19 $ 9.76 $ 9.76



4t)4 WESTCUEisTEK F IRE InsURANXE COMPANY

WESTCHESTER FIRE INSURANCE COMPANY
NEW YORK, N. Y.

Incoritoi-rtted ay a Mutiuil, March 14. 1837.

Commenced business as a joint stock company, January 1, 1870.

Commenced business in Colorado May 17. 1884.

Home Office. 100 William Street, New York, N. Y.

Fie.sitlent, OTTO E. SCHAI^iFER. Secretary, C. B. G. GAU.LAHD.
Vice-President, it. H. CLUTIA. Treasurer. H. H. CLUTIA.

CAPITAI.

Capital paid up in (.-.ish. $1.5<»0.000.0(>.

nrcoMi:
Net j.remium income $ 7.yi>s,561.S7

Total investment income 550.400.28

Miscellaneous income 20.540.12

Total income * 8.4;>i<.oU2.27

I^edger assets December 31. 11«23 12.875,217.81

Total $21,364,720.08

DISBURSEMENTS
Net amount paid policyholders lor losses I 4, 485, 81*7. 31

Paid stockholders for interest or dividends 375.00U.00

Other disbursements 3,80K.y04.58 .

T.-tn! (lislMiiseiii.nts $ H. 667. 801. 89

Halanc. $12,69«.91S.19

ASSETS
Total .Hlmiltod assets .$13,186,361.52

X.IABII.ITIES

riabllltlen. except capital and surplus I 8.781,669.33

Capital, ll.BOO.OaO.OO: surF.lus. J2.H04.(.M' 1! 4.404,682.19

Total llablllti. s ' • '^ •"' '^"

KISK8 AWI> PREMIUMS
HiskH Fremiuma

Net amount in force Decemb.r :il, 1I»24 < l .••,20.752.126 00 $13,881.809 91

UNDERWRITINO EXHIBIT
PreiiilumH earned diirluK 1H24 % 7.466. 617. S4

CnderwrlllnK Income ••arn«'d durlUK 7.439.330.11

lx>MN«M Incurred during 1924 ( T I'T .'«S7 4*i

I lulirwrltltiK expeuMeH Incurrr^ durlnir 1924 T'l H'.«T»;

: I om underwrllInK «lurlriK '••-^ '
(IT'.jmT I ^

zvTxsTMSjrr exhibit
Inveiitnient Income •iirnc>d during 1924. S l J27,741.18

l^tnn on InvpHtmontB during 1924 1.044.f6

InvcHimenl ••xpt-nnen Incurnd during lP:'i U.-'.T 42

t' .1.. f.-,,... I. . ^1..,. ..(. ,lii><t.,. I«i'>4 I '1 i 401 '•)
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Miscx:i.i.Am:ous exhtbit
Dividends declared to stockholders during 1924 $ 375,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924 , , I,L ^V'^.

Decrease in surplus during 1924 240,002.62

Per cent, of losses incurred to premiums earned 63.3

Per cent, of underwriting expenses incurred to premiums earned 50.7

Per cent, of investment expenses incurred to interest and rents

earned 2.2

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 102.7

COI.OBADO BUSINIISS DUBING YEAR 1924

Gross risks written $10,833,252.00

Less $1,451,382.00 risks cancelled, and $1,201,054.00 reinsurance.. 2,652,436.00

Net risks written $ 8,180,816.00

Gross premiums on risks written $ 168,401.13

Less $14,766.38 return premiums, and $40,547.43 reinsurance 55,313.81

Net premiums received $ 113,087.32

Losses paid (deducting salvage) $ 83,275.56

i^ess losses on risks reinsured. 27,859.06

3T^a;icaaHusaxo
Net losses paid $ 55,416.50

Losses incurred $ 91.046.32

Less losses on risks reinsured 33,445.06

Net losses incurred $ 57,601.26

I^NES ar IKSUBAirCE WRITTEN TBI C0I.0IIAI>0 DUBINQ 1924

Net Premiums Net Losses
Received Incurred

Fire $ 71.895.19 $ 26,746.86

Motor Vehicles ^a.iTl.VL^ivi»i • • • • 7,123.75 566.69

Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone 169.86 28.49

Hail 33.666.52 30,259.22

Sprinkler Leakage 68.83

Riot, Civil Commotion and Explosion. .^,.j..^ .-,,.. . 163.17

Tourist Baggage t .*.
. . T! . . .

Registered Mail

Totals $

Coverag-e on Automobiles in Colorado Daring 1924

Net Premiums
Received

Fire $ 2.849.50

Theft ..;... .\ . . 1.780.94

Collision 2,493.31

Property Damage
Embezzlement
Liability

113,087.32 $ 57.601.26

Daring 1924

Net Losses Net Losses
Paid Incurred

8.75 $ 28.75

507.94 507.94

30.00

Totals $ 7.123.75 $ 516.69 | 566.69

16



466 The Western Assurance Company

THE WESTERN ASSURANCE COMPANY
TORONTO, CANADA

Incorporated August, 1S51. Commenced business in U. s '

Commenced business in Colorado May 21. 1883.

U. S. Branch Office, 110 William Street. New York, N. Y.

U. S. Managers. CRUM .<t FORSTER.

CAPITAI.

Deposit capital, $400,000.00.

INCOME
Net premium income $ 2,453.145.21

Total investment Income 192.626.20

Miscellaneous income 222,072.93

Total income S 2,867.844.34

Ledger assets December 31. 192:? 4,544.363.39

Total % 7,412.207.73

DISBITRSElklElTTS
Net amount paid policyholders for losses $ 1.522,166.43

Paid stockholders for intt-rost nr di\ iclfnds

Other disbursements . ... 1.333,536.34

Total disbursements I 2.855.702.77

Balance i 4,566.604.96

ASSETS
Total admitted assets S 4.489,<?22.75

I.IABIZ.ITIi:S

I,iat)illtlos. except capital and surplus J 2.92:'>.-L'-.56

I>epoMlt capital, $400,000.00: surplus. $1.166.60ii
! 1.566.600.19

Total llabllltl* J 4.489.822.76

BISKS AITD FBEMTTJMS

Net HTnount In force December 31. I'.t-

:

(10.303.161 00 I 3,91S.7l8.St

uirsERWBiTiNa ExwTBrr
i... M.^ .....M.i n I'jzA * •'•'»•

•;"M c'

UndcrwrltUiir Income Piirn«'<l during 1924. »•'

T<ONi>iCf) Incurred during 1924 ^ l.i

i:nd«'rwrltJnK expon»o« Incurred Uurlnff 1924 7 Jl

l^tHt* from »Mid<rwrltlnif durlnir 1924 '
: ' 7 l<' :^S

rwvEBTjffrirr exhibit
InvoHlmt-nt Income earned durliiK 191" i

-'"

Ix)Nfi on InvoMtni.-nf •* durinir 1924 1*5

Invenlment »•> nurrod ilurlnir 1924
•'•'

fifiln from kfi durInK 1924 **
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miscei.z.ani:ous exhibit
Dividends declared to stockliolders during 1924 $

Dividends declared to policyholders during 1924 .

Receipts from Home Office in 1924 167,963.09

Remittances to Home Office in 1924 310,571.91

Increase in surplus during 1924 134,891.06

Per cent, of losses incurred to premiums earned 61.5

Per cent, of underwriting expenses incurred to premiums earned 44.9

Per cent, of investment expenses incurred to interest and rents

earned 2.3

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 90.9

CaiiOBADO BUSINESS DURING YBAB 1924

Gross risks written $ 1,550,225.00

Less $373,383.00 risks cancelled, and $204,402.00 reinsurance 577,785.00

Net risks written $ 972,440.00

Gross premiums on risks written $ 11,453.72

Less $2,441.15 return premiums, and $1,199.23 reinsurance 3,640.38

Net premiums received $ 7,813.34

Losses paid (deducting salvage) $ 8,985.65

Less losses on risks reinsured 2,357.15

Net losses paid $ 6,628.50

Losses incurred $ 5,610.33

Less losses oil risks reinsured 4,076.85

Net losses incurred $ 1,533.48

I.INBS QP INSUBANCB WRITTEN IN COI.OBASO DUBING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 7,285.28 $ 441.48

Motor Vehicles ?T?.??; 233.15 1,000.00

Air Craft
Inland Navigation and Transportation ...,.-..,....

Tornado, Windstorm and Cyclone
Hail 9.50

Sprinkler Leakage
Riot, Civil Commotion and Explosion. 54.17

Tourist Baggage
Registered Mail -iJJK^SncrVlA- Sr
All other, viz.:

Ocean Marine 231.24 92.00

Totals , $ 7,813.34 $ 1,533.48

Coverag-e on Automobiles in Colorado During 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 121.43 $ 1.000.00 $ 1,000.00

Theft 67.82

Collision rrazw ^^-^^

Property Damage . .-
."*

... 32.90

Embezzlement
Liability

Totals I 233.15 $ 1,000.00 | 1,000.00



^68 Wheeling F'ire Lvsuraxce Company

WHEELING FIRE INSURANCE COMPANY OF WHEELING,
W. VA.

WHEELING, W. VA.

Incorporated May 15. 1867. Commenced business July 5, 1867.

Commenced business in Colorado November 22, 1920.

Home Office, 1219 Chapline Street. Wheeling. W. Va.

President. WILLIAM F. STIFEL. Secretary. O. E. STRAUCH.
Vice-President. HENRY BIEBERSON. Treasurer. F. C. DRIE:H0RST.

CAPITAi;

Capital paid up in cash. $200,000.00.

INCOMX:
Net premium income 355,147.18

Total Investment income 35,899.93

Miscellaneous income 287.50

Total income i 391.334.61

Ledger assets December 31. 1923 725,500.73

Total $ 1.116.835.34

DISBURSEMEirrS
Net amount paid policyholders for losses $ ]>:{. ;U0.70

Paid .stockholders for Interest or dividends 20.000.00

Other disbursements 171.793.02

Tot .1 ,il«}»,,r<'^mppts. I 355.133.72

Balanrp $ 761.701 62

ASSETS
Total admitted a-ssets . . .$ 781.270.06

IiIABILITIES

Llabllitle.s, except capital and surplus ... $ 421.208.98
r-'iMif.) $200,000.00; surplus «ir.nrw:in^ ... 360.061.08

lotal ll.'iblUtlos .. ..$ 7S1.270 06

RISKS JLJTD PREMIUMS
lii.sks Premlum.s

N^t amount In forr#» nerembpr 31. !*»_ i $74,913,669.00 $ 695.968.67

UlCDERWRITINO EXKIBIT
Pr*»mlum» onrnc<j .lurlUK ••'24 $ 320.066 96

T^ndcrwrltlng Income enrn«'d during 1924. 818, 741. S6

T/Oii8(*n Incurred during 1924 167.628.65

Underwriting expcn«»'« Incurred during 19'J! 160. 151.OS

T,'»^^ from «jr ••-•• '"'ic: during 1924 n ai- ^^

ZVTaBTKXVT EXHIBIT
Inv^ntmont lnrom<« #»«rni»d during 1924... f 67.114.63

Jjnmn on Invfutmentu during 1924 7.800.00

InveNtmcnt expennon Incurred during 1924 4.S41.99

0»ln from InvrntmrntH during 1924 44.972.64
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miscez^i^aneous exhibit
Dividends declared to stockholders during 1924 $ 20,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office In 1924. .',

Remittances to Home Office in 1924

Increase in surplus during 1924 15,935.32

Per cent, of losses incurred to premiums earned 52.3

Per cent, of underwriting extjenses incurred to premiums earned 50.0

Per cent, of investment expenses incurred to interest and rents

earned 12.1

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 95.7

COI^OSADO BUSHTESS DUBIKG YBAB 1924

Gross risks written $ 172,523.00

Less $33,930.00 risks cancelled, and $ reinsurance 33, 930. 00

Net risks written $ 138,593.00

Gross premiums on risks written % 2,384.20

Less $341.58 return premiums, and $ reinsurance 341.58

Net premiums received $ 2,042.62

ijosses paid (deducting salvage) $ 1,756.64

Less losses on risks reinsured

Net losses paid $ 1,756.64

Losses incurred $ 1,755.85

Less losses on risks reinsured

Net losses incurred $ 1,755.85

UXtTS OF INSUBAirCE WBITTEN TN COI.OBASO DUBINO 1924

Net Premiums Net Losses
Received Incurred

Fire $ 2,042.07 $ 1,755.80

Motor Vehicles
Air Craft v ^^ r^

Inland Navigation and Transportation
Tornado, Windstorm and Cyclone ,55 .05

Hail '

Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail

Totals $ 2.042.62 $ 1.755.85

Coveragfe on Autoznobiles in Colorado Dnringf 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $



470 The World Auxiliary Insurance Corporation, Limited

THE WORLD AUXILIARY INSURANCE CORPORATION,
LIMITED

LONDON, ENGLAND

Incorporated September 18, 1919. Commenced business in U. S. April 6, 1920.

Commenced business in Colorado May 20, 1920.

U. S. Branch Office, 175 West Jackson Boulevard, Chicago, 111.

U. S. Managers, MARSH AND McLENNAN.

CAPITAIi

Deposit capital, $200,000.00.

IITCOMX:

Net premium income $ 324,333.67

Total investment income 32,947.91

Miscellaneous income

Total income $ 357.281.58

Ledger assets December 31, 1923 665,467.98

Total $ 1.022.749.56

DISBURSEMEITTS
Net amount paid policyholders for losses % 226,047.35

Paid stockholders for Interest or dividends
Other disbursements 142,310.76

Total d1sbursemont.«: . . $ 368.358.11

Balance I 654.391 45

Ajssxrrs

Total admitted assets.

Liabilities, except capital and surplus .7.233.01

Deposit capital, $200,000.00: surplus. $223,849.4 4J3,&49.43

Total liabilities * '<^ m-^ a

KI8KS Airs PRXaOUMS
HiHka Preiitiuins

Net amount In fnrrn Docpmbpr 31. 1924 $74,722,772.40 $ Bf;4.RlS S9

uiTDiiBWBrmro exkibft
TrcmlumH earned during 1924 f .T 4 4.7 1 :t .'.:".

Underwrltlnif Inrom*- rnrn«>d during 1924 351.218 sr>

Ix>fiitnfi 4ncurrpd durlnir 1924 '"" "-''47

UndnrwrltlnK expcnnon Incurred during 1924. .
K5

fjfiln from tmdrrwrltlnir durlnR 1921 .-.li.S 8S

ITMSNT EXHIBIT
Invmtment Income earned durlnx 19'.'

i

t «4,117.91

Lous on |nv»«N»iiiitiiM <iurlnK 1924

Invmtmrnt . nrurrcd durlnR 192* 785.98

UfilM from In durltiir 1924 «S.SB1.98
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Miscz:i;i^ANx:ous exhibit
Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924 32,095.00

Increase in surplus during- 1924 41,015.81

Per cent, of losses incurred to premiums earned 66.2

Per cent, of underwriting expenses incurred to premiums earned 32.8

Per cent, of investment expenses incurred to interest and rents

earned 2.3

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 82.4

COI^ORADO BUSINESS DUBOTG 7BAS 1924

Gross risks written $ 433,502.00

Less $224,752.00 risks cancelled, and $123,424.00 reinsurance 348,176.00

Net risks written $ 85,326.00

Gross premiums on risks written $ 4,336.77

Less $1,225.89 return premiums, and $1,565.19 reinsurance 2,791.08

Net premiums received $ 1,545.69

Losses paid (deducting salvage) $ 3,959.29

Less losses on risks reinsured 1,979.64

Net losses paid $ 1,979.65

Losses incurred $ 5,010.01

Less losses on risks reinsured 2,505.00

Net losses incurred $ 2,505.01

liiirEs OF nrsuBANCB wBiTTEir nr coi.orado durhtq 1924

Net Premiums Net Losses
Received Incurred

Fire $ 1,388.86 $ 2,488.66

Motor Vehicles v . . . .

Air Craft
Inland Navigation and Transportation
Tornado, TV^indstorm and Cyclone
Hail

Sprinkler Leakage 144.33 16.35

Riot, Civil Commotion and Explosion 12.50

Tourist Baggage
Registered Mail

Totals $ 1,545.69 $ 2,505.01

Coverasre on Automobiles in Colorado During 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage *

.

EJmbezzlement
Liability

Totals $



472 The World Fire and Marine Insurance Company

THE WORLD FIRE AND MARINE INSURANCE COMPANY
HARTFORD, CONN.

incorporated May 11, 1921. Commenced business January 4, 1924.

Commenced business in Colorado February 13, 1924.

Home Office, 670 Main Street, Hartford, Conn.

President, RALPH B. IVES. Secretary, W. ROSS McCAIN.
Vice-President. EDGAR J. SLOAN. Treasurer. GEORGE L. BURNHAM.

CAFITAI.

Capital paid up in cash, $1,000,000.00.

INCOME
Net premium income S 486,015.87

Total investment income 68,987.45

Surplus paid in 1.000,000.00

Miscellaneous income 330.00

Total income $ 1,554.333.32

Ledger assets December 31, 1923

Increase of paid up capital during the year 1,000,000.00

Total $ 2,554.333.32

DISBURSITMEirrS

Net amount paid policyholders for losses $ 55.737.13

Paid stockholders for interest or dividends

Other disbursements 291,210.28

Total disbursements $ 346.947.41

Balance $ 2,207.385 91

ASSETS
Total admitted assets. $ 2.302. S08.1S

I.IABII.ITrES

Liabilities, except capital and surplu.'^ :'7.707.40

Capital, $1,000,000.00; surplus, $904,600.7:; l.y04. 600.73

Total liabilities ... I 2.302.30818

Risks Premiums
N«t nmoiint In force De^M-mbor ni. 1924 $66,475,351.00 $ 479.444.55

UirDERWRITINa EXHIBIT
I'nmlumM »arncil during 1924 J 1«1.21125

(TnderwrttlnR Incomo esrne<l durlnir 1924. 160.962.21

LuHSPH Incurred diirlnR 1924 S7.31S.6S

rnderwritlnr oxponHCM Incurred during 1924. 327.981.8*

Ixitm from iindiTwrlflnu durlnir 1921 "•- ^" *'

ZaiTBSTMEirT EXHIBIT
Investment Inrnmi' rarnrd during 19Ji J ' ' ^
1x>Rs on Investments durlnic 1924...

Investment expenses Incurred during 19:'

4

Oaln from Invontments during 1924
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MISC?ETiTiANEOUS EXHIBIT
Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924 *

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 904,600.73

Per cent, of losses incurred to premiums earned 54.2

Per cent, of underwriting expenses incurred to premiums earned 203.4

Per cent, of investment expenses incurred to interest and rents

earned 2.0

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 129.7

OOI.ORAI>0 BUSIimSS DURHTQ TBAB 1924

Gross risks written $ 417,525.00

Less $48,000.00 risks cancelled, and $27,433.00 reinsurance 75,433.00

Net risks written $ 342,092.00

Gross premiums on risks written $ 4,299.78

Less $420.23 return premiums, and $382.96 reinsurance 803.19

Net premiums received $ 3,496.59

Losses paid (deducting salvage) $

Less losses on risks reinsured

Net losses paid $

Losses incurred $

Less losses on risks reinsured

Net losses incurred $

ikiKBS OF nrsuBAiTCB wBiTTznr nr cai.OBAi>o bxtbing 1924

Net Premiums Net Losses
Received Incurred

Fire $ 2,728.67 $

Motor Vehicles .M-T-irJI-' 745.32

Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone 22.60

Hail
Sprinkler Leakage
Riot, Civil Commotion and Kxplosion

.

Tourist Baggage
Registered Mail

«X8ir

Totals $ 3,496.59 $

Coveragre on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 252.86 $ $

Theft 461.36
,

Collision

Property Damage 30.00

Tornado 1.10

Liability ....

Totals $ 745.32 $



474 The Yorkshire Insurance Company, Limited

THE YORKSHIRE INSURANCE COMPANY, LIMITED
YORK, ENGLAND

Incorporated 1825. Commenced business in r S. 1910.

Commenced business in Colorado April 29. 1915.

U. S. Branch Office. 12 Gold Street, New York, N. Y.

U. S. Managers. FRANK AND DU BOIS.

CAPITAI.

Deposit capital, $200,000.00.

INCOME
Net premium income $ 2,095,743.45

Total investment income 114.891.19

Miscellaneous income 6.403.63

Total income $ 2,217,038.27

r.-<ltr»r assets December ^1. 1923 3.034.298.13

Total i n.2.^>1.336.40

DiSBURSElaEirrs
Net amount paid policyholders for losses $ 1.059.880.51

Paid stockholders for interest or dividends

Other disbur.sements 963.289.51

Total disbursements $ 2.023.1 70. 02

Balanc. % 3.^28.166.38

ASSETS
Tot.'il admitted assets $ 3,495,611.76

X.IABII.ITZi:S

l.iMbMities, except capital and surplus $ 1.9S7,777.S2

Dei»o»lt capital, $200,000.00; surplu.s. $1,307,833.9 1 1 .r.07.S33.94

Tf.tal liabilities . $ 3.495.611.76

RISKS AND FRXnSftlUMS
HIsks 1:.. ;....

Net amount In forre D«cf'mbfr :n. 1924 $304,849,559.00 I 3.172.727.!*7

UITDERWRITTIVQ EXHIBIT
PrMmlu:... lUK llJ-4 * i -Ms -tnn <;«»

I'nderwrltlrjK Un<»ini- •arned during J924 . •.» o't

Lor*HOi4 lnfurr<Tl durluK 1924 - i
.". i v

UnderwrltluK cxprnMCM Incurred during 18S4 i •

LONM from underwrltlnK ilurluK 192 4 . i. hn . .
,

IHVESTMEHT EXHIBIT
Inv«-«tm#»nt Inmmr earned durlnic 1924. .< l'39, 146.57

Lonn on Invrntnipntfi durlnir 1924

InvrHtmi*nt rxpenn«*s Incurred durlns lftS4... 2.797 42

Gain from InveHtmcntii during 1924 2.16. 349. IK
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MISCEXil^AlTEOUS EXTTTBIT

Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924 4,649.97

Remittances to Home Office in 1924 46,469.93

Increase in surplus during 1924 128,439.84

Per cent, of losses incurred to premiums earned 56.9

Per cent, of underwriting expenses incurred to premiums earned 46.9

Per cent, of investment expenses incurred to interest and rents

earned 2.4

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 92.2

Cai.aRADO BUSINESS DUBIITG YEAB 1924

Gross risks written $12,325,027.00

Less $2,760,351.00 risks cancelled, and $3,969,055.00 reinsurance.. 6,729,406.00

Net risks written $ 5,595,621.00

Gross premiums on risks written $ 149,099.75

Less $30,441.25 return premiums, and $47,307.81 reinsurance 77,749.06

Net premiums received $ 71,350.89

Losses paid (deducting salvage) $ 40,614.04

Less losses on risks reinsured 9,946.01

Net losses paid $ 30,668.03

Losses incurred $ 36,819.75

Less losses on risks reinsured 7,293.01

Net losses incurred $ 29,526.74

IiIN-ES QF INSUBANCE WRITTEN IN COI.ORADO BUSING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 43,377.29 $ 19,002.02

Motor Vehicles 27,537.32 10,524.72

Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone 371.27

Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion 64.81

Tourist Baggage
Registered Mail .... ^ ... .

Totals $ 71,350.69 $ 29,526.74

Coverag-e on Automobiles in Colorado During- 1924

Fire

Theft
Collision

Property Damage
Embezzlement . . .

Liability

!t Premiums Net Losses Net Losses
Received Paid Incurred

11,098.06 $ 3,996.36 $ 4,097.07

14,258.99 4,690.14 4,990.14

1.790.00 1,146.68 1,146.68

390.27 290.83 290.83

Totals $ 27,537.32 $ 10.124.01 $ 10,524.72





Mutual

Fire and Fire and Marine

Insurance Companies

1924

Abstracts compiled from the annual state-

ments of the Fire and Fire and Marine In-

surance Companies authorized to transact

business in the State of Colorado, show-

ing their financial condition on December

31, 1924.

^:u^lcaJi



478 Atlantic Mutual Fire Insurance Company

ATLANTIC MUTUAL FIRE INSURANCE COMPANY
SAVANNAH, GA.

Incorporated January 26, 1905. Commenced business February 13, 1905.

Commenced business in Colorado June 22, 1923.

Home Office, 19 Eiist Bay Street, Savannah, Ga.

President, C. H. KONEMANN. Secretary, FRED WESSELS, JR.
Vice-President, N. LANG. Treasurer. JOHN F. LUBS.

CAFITAIi

Amount of guaranty capital paid up, $100,000.00.

-f!:; .; - . '.mi' 1^ .
mOOVLE

Net premium income $ 200,029.28

Total investment income 21,784.05

Miscellaneous income 26,312.89

Total income $ 248.126.22

Ledger assets December 31, 1923 390. 250. 67

Total % 638, 376. S9

DiSBUiisx:Mi:irrs

Net amount paid policyholders for losses $ 72,076.78

Paid for interest or dividends on e^uaranty.f^^jtal
^

8,000.00

Dividends to policyholders. ..*.'!.!'*..'.*/. .V. ... A.
*

46,721.35

Other disbursements ,. .r. cj 119,025.74

Total disbursements I 245,823. ^ 7

-;fllil3 O! -''-

Balance $ 392,553.02

ASSETS
Total admitted assets. .

^ 't'll 'i?o <>>:

I.IABIIiITIi:S

I.,iabllltle.s. except guaranty rapltal and surplus. . . . J*. .|| ^141.149.96

Guaranty capital, $100,000.00; surplus, $153.786.10 * 253.786.10

Total liiil)iHti«'.s S 394,936.06

BISKS AND PREMIUMS
Uisks Premiums

Net amount In f<ircr» December 31. 1924 $17,787,917.00 $ 227.07202

UMDEBWBimra exhibit
Premiums earned during r.tl'4 $ I'.>l.»'i4T 78

rM<1«Twrltlng Income earned during 1924.. 189.375.29

Lo.sHon Incurred during 1924 70.963.87

Underwriting expoMMcM Inrurred dtirlng 1924 .'4.02666

Gain from undrrwrlling during 1024 '

«
'^'- "'"'

ZVWITMZHT EXHIBIT
Inv^stmont Inmme iMirn*"!! during 192 1 r <>

Ix>H« on InvoMlments dtirlng 1924

Inv'Mtmrnt i'X|HMiHon Inrurrt'd during 1924 1, 279.61

'laiii from Invi'Himcntji during 1924 .'4. 460. 93
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misc£zj.ani:ous exhxbit

Dividends declared to guarantors during 1924 $ 8,000.00

Dividends declared to policyholders during 1924 46,721.35

Decrease in surplus during 1924 5,884.66

Per cent, of losses incurred to premiums earned 37.0

Per cent, of underwriting expenses incurred to premiums earned 49.0

Per cent, of investment expenses incurred to interest and rents

earned 5.6

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 102.7

COI.OBADO BUSnrZISS DURING YEAR 1924

Gross risks written $ 116,790.00

Less $20,160.00 risks cancelled, and $36,234.00 reinsurance 56,394.00

Net risks written $ 60,396.00

Gross premiums on risks written $ 1,380.27

Less $172.05 return premiums, and $388.45 reinsurance 560.50

Net premiiims received $ 819.77

Losses paid (deducting salvage) .' iV'. '.;... . .$ 5.00

Less losses on risks reinsured

Net losses paid $ 5.00

Losses incurred $ 5.00

Less losses on risks reinsured

Net losses incurred $ 5.00

i.iirz:s OF nrsxTRANCx: written in coi;orado during 1924

Net Premiums Net Losses
Received Incurred

Fire RTaaSi^ $ .819.77 $ 5.00

Motor Vehicles
Air Craft
Inland Navigation and Transportation-.-4y.AV^. ...

Tornado, Windstorm and Cyclone , >i<rf»r. ? .

.

Hail ,u-,M^..'..

Sprinkler Leakage
Riot, Civil Commotion and Explosion. ..o;;;,,,
Tourist Baggage
Registered Mail .^•.WTJTW;^F<r .ftj*A f*Hf7??

Totals $ 819.77 $ 5.00

Ck>verage on Automobiles in Colorado During' 1924

Net Premiums Net Losses Net Losses
Received Paid., .. Incurred

^ire $ $ t. . ...,,.wK*. t.
Theft ,

..•
. .. ,-.-vi*i-i «/*'•'. '

Collision

Property Damage .T^.??«^.^."f ^^i^.'^.T?^'^^
Embezzlement
Liability

Totals $
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BERKSHIRE MUTUAL FIRE INSURANCE COMPANY
PITTSFIELD, MASS.

Incorporated March, 1835. Commenced business August, 1835.

Commenced business in Colorado December 28. 1921.

Home Office. 24 North Street, Pittsfleld, Mass.

President, HENRY R. PEIRSON. Secretary, ROBERT A. BARBOUR.
Vice-President, CHARLES L. HIBBARD. Treasurer. ROBERT A. BARBOUR.

CAFITAI.
Amount of guaranty capital paid up. Mutual.

INCOME
Net premium income $ 594,642.21

Total investment income 29,583.31

Miscellaneous income 27,233.31

Total Income $ 651,458.83

Ledger assets December 31. 1923 677,253.95

Total $ 1.328.712.78

DISBURSEMENTS
Net amount paid policyholders for losses $ 284.477.69

Paid for interest or dividends on guaranty capital

Dividends to policyholders 72.607.87

Other disbursements 284,403.30

Total disbursements $ 641.578.85

Balance % 687,133.93

ASSETS
Total admitted assets ? 711.795.46

I.IABII.ITIES

Liabilities, except guaranty capital iind surplus . . .| 589.135.95

Guaranty capital, Mutual; surplus, $122,659.51 122.659.61

Total liabilities ? 711. 795. 4«

BISKS AND FREMrUMS
Risks Premiums

Net an. .-u. a i
• . - . .-mb.-r :?! .

]'>'2\ $S6,737.720.00 $ 986.721.04

UNDERWRITING EXHIBIT

PromtumH o:irn«'(l dnrluK 19U4 ^ 54r..U2.45

Underwriting income cArned during 1»24.. 542.762.13

LoHHCB Incurred during 1924 291.130.67

Underwriting oxponm^M Incurred durtng 1»24.. 231.962.60

Gain from undnrwrltlng during 1924 1 9.668.M

imrsBTMBirT bzkibit

Inveatmont Incomo larned during r.«24 i 45.864.25

Loss on lnv««tmi«ntM during 1924 ^^'11

Investment exp^-nm-n ln«urn-d during I92i '' ^

Oaln from lnv«Htmont« during li»''i ' ^ ' '

"^^
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MISCEIiI^ANIiOUS EXHIBIT

Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924 73,121.71

Decrease in surplus during 1924 9,649.66

Pier cent, of losses incurred to premiums earned 53.4

Per cent, of underwriting expenses incurred to premiums earned 42.5

Per cent, of investment expenses incurred to interest and rents

earned 5.4

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 101.6

COZ.OBADO BUSINESS DUBING TBAB 1924

Gross risks written $ 155,880.00

Less $36,213.00 risks cancelled, and $10,250.00 reinsurance 46,463.00

Net risks written $ 109,417.00

Gross premiums on risks written $ 2,019.28

Less $382.10 return premiums, and $170.34 reinsurance 552.44

Net premiums received $ 1,466.84

Losses paid (deducting salvage) $ 124,38

Less losses on risks reinsured

Net losses paid $ 124.38

Losses incurred $ 139.46

Less losses on risks reinsured

;I'.rR'.> /JnriTr-juj^ n>*

Net losses incurred $ 139.46

iMlTSTJiS OF INSURANCB WRITTEN IN COI.OBADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 1,461.92 $ 139.46

Motor Vehicles
Air Craft
Inland Navigation and Transportation
Tornado, "Windstorm and Cyclone 1.85

Hail
Sprinkler Leakage 1.85 /.*I'.^'.' : .

.

Riot, Civil Commotion and Explosion 1.22

Tourist Baggage
Registered Mail •' ..t .-• -'^ -J. •

Totals .4^/:., $ 1,466.84 $ 139.46

Coverag'e on Automobiles In Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage
Embezzlement »(;<*;*•.» i.. .

Liability ^ .;.. . i v. .

.

Totals
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THE CAROLINA MUTUAL INSURANCE COMPANY
OF CHARLESTON
CHARLESTON, S. C.

Incorporated December 16, 1852. Commenced business July 1, 1851.

Commenced business in Colorado June 24, 1924.

Home Office, 37 Broad^tr^fst, Qljacl^pton, ^i)..Cai;Dlina.

President. E. E. WEHMAN. Secretary, R E. WKT'- • v jr.

Treasurer, J. F. Knobeloch.

CAFITAI.

Amount of guaranty capital paid up, Mutual.

IB^COMX:

Net premium income $ 61,806.77

Total investment income 16,244.67

Miscellaneous income 5,630.32

Total income $ 83.681.76

Ledger assets December 31. 1923 310.021.95

Total % 393.703.71

DzsBUBSima:irrs
Net amount paid policyholders for losses ) 11,396.82

Paid for Interest or dividends on guaranty capital

Dividends to policyholders 14.946.51

Other disbursements 36,338.58

Total disbursement % 62.681.91

Balance S 331.021 sn

ASSETS
Total admitted assets.

I.IABIZ.IT£BS

L.iabiHtie8. except guaranty rnplt.tl iin.l .«nri in-

Guaranty capital. Mutual: surplus. |302.U<::

Total liabilities

KXSK8 AWD PKE1SIT71SS
RiHk!< Premium-

Net amount In force DerembtT 31. 1924 15.598.207.00 | 62.371 :•:

uirsEKWBrmra exsibit
PremhimH r-nrncd during 1924 S • ' •• -f".

Und#»rwrltlng Inromo earned during T ' ;
nt".

]jnnnen Incurred during 1924

t'ndorwrltlng «'Xpon«e« Incurred during 1*14. ••!*

Onin from underwriting during 1924

ZWSSTMXIHT EXHIBIT
Invrntrnnnt lnrf>m« carnod during 19-1 ? ^'l

\jnmm on Invcutm^ntu during 1924 "T

lnvf»>itm#»nt rxpfnurn Inrnrrrd dtirlng \i>Si . '^T 1«^

Gain from lnv<»Mtm*»ntii during 1924 i:.<".«". 1 14
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Misci:i.i^ANi:ous exhibit

Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during ^^^^r/f A-M* "T'A "^ '

'

14,946.51

Increase in surplus during 1924 ....rt. ..^'^. . . 25,925.95

Per cent, of losses incurred to premiums earned 16.5

Per cent, of underwriting expenses incurred to premiums earned 39.5

Per cent, of investment expenses incurred to interest and rents

earned 15.0

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 63.2

COI.0BADO BUSIXTESS DUBING TEAR 1924

Gross risks written $ 26,850.00

Less $ risks cancelled, and $ reinsurance

Net risks written $ 26,850.00

Gross premiums' on risks written $ 307.95

Less $ return premiums, and $ reinsurance

Net premiums received $ 307.95

Losses paid (deducting salvage) ...,-..•.•. $

Less losses on risks reinsured v.-t'f .%^A 7'^i^i'

Net losses paid $

Losses incurred $

I^ess losses on risks reinsured

Net losses incurred ."....'... $

JJITBS OF nrSURANOE WRITTEir IN COI.QBAI>q DUBINa 1924

Net Premiurris Net Losses

. Received Incurred

Fire
'T'ttfeKX

^ '^^'^'^^ ^

Motor Vehicles '

Air Craft . . .-.iV-'A^^.

.

Inland Navigation and Transportation . .;^^.^vjf ... •

Tornado, Windstorm and Cyclone
.j.^,^,,^... -.,;;, pY..-:r^ '/^f :«-y.-^ y.^!f^h-rr\

Hail .

,:1f]inr:i\:''' :

Sprinkler Leakage
Riot, Civil Commotion and Explosion

^4i*>!n<ffeir
Tourist Baggage '.

.

Registered Mail ^V,VrX7.^r. .<7TSI<A .^"^m^

Totals $ 307.95 $

Coverag-e on Autoxaobiles in Colorado During* 1924

Net Premiums Net Losses Net Losses
Received . Paid Incurred

Fire $ ..^o-iii, .b<k!-;$ m-I. i.« ?

Theft , .... ,.!.i.»t.>HiT ;. ^v:
Collision

Property Damage TT?}^?^.^ '^^W^.'^^?:^ ^ =

Embezzlement
Liability

Totals $
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THE CENTRAL MANUFACTURERS MUTUAL INSURANCE
COMPANY

VAN WERT, OHIO

Incorporated April 7, 1876. Commenced business October 2, 1876.

Commenced business in Colorado June 29, 1920.

Home Office, 122-124 West Main Street, Van Wert, Ohio.

President. H. V. OLNEY. • Secretary, C. A. L. PURMORT.
Vice-President, C. M. PURMORT. Treasurer, C. A. L. PURMORT.

• CAFITAI.

Amount of guaranty capital paid up, Mutual.

IN-COMX:

Net premium income $ 2,071.935.27

Total investment income 95.864.42

Miscellaneous income 570.39

Total income $ 2.168.370.08

Ledger assets December 31, 1923 2,369,876.53

Total $ 4.538,246.61

DISBUHSEMISN'TS

Net amount paid policyholders for losse.«; $ 779,796.31

Paid for interest or dividends on guaranty capital

Dividends to policyholders 495,926.35

Other disbursements 580,516.61

Total disbursements $ 1,856.239.27

Balance I 2.682,007.34

ASSETS
Total admitted asset- ? LI. 734, 967.90

X.IAB£LmXS
Liabilities, except gxiaranty caplt.tl and surplus. J 1..150. 102.13

Guaranty capital. Mutual; surplus. $1,384,855.77. 1.384.855.77

Total liabilities ^ -.734.957.90

HI8X8 ANI> FREMZUMS
Hl.<<k8 PremlumB

NVt .inioiinf iii fi^^r^> iXH-ernbcr ."^
1 , 1924 $197,712,794.00 t 2.255. 5S0. 80

UMDESWRrroro exstbit
PremluniH rarni'd durlnjc 1924 $ 1.04i«.31*0.2S

ITnd^rwrltlnR Income enrnod durlnfr 1924 1.949.431.10

I»nn«»« lncurr«'d durlnir 1924 ^" ' >44.46

ITndrrwrltinic expenitea Incurred durinir 1934. •.'>] 68

0#iln from underwriting durlnir 1924 i ';,:

:irr exuibit
InvoHtment Income earned durlny 1924. J 1 50.977.60

Ix>n« on Inv.Mtrii.ntH durlnir 1924 5.B4S.75

Inveatment incurr(>d durlnir 1924. 15.521.26

On In from I tn during 1924 129.907.59(
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lUZSCZnULAITEOUS EXHIBIT

Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924 495,926.35

Increase in surplus during 1924 209,816.20

Per cent, of losses incurred to premiums earned 41.0

Per cent, of underwriting expenses incurrrd to premiums earned 29.4

Per cent, of investment expenses incurred to interest and rents

earned 15.9

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 90.0

COI.ORASO BUSINESS DURHTG VXLA.R 1924

Gross risks written $ 2,143,520.00

Less $396,531.00 risks cancelled, and $10,500.00 reinsurance 407,031.00

Net risks written $ 1,736,489.00

Gross premiums on risks written $ 32,135.87

Less $13,395.97 return premiums, and $232.63 reinsurance 13,628.60

Net premiums received $ 18,507.27

Losses paid (deducting salvage) $ 5,422.88

Less losses on risks reinsured 10.20

Net losses paid $ 5,412.68

Losses incurred $ 5,392.06

Less losses on risks reinsured 10.20

Net losses incurred $ 5,381.86

J^ZNJS OF INSUBAITCZ: WBITTBIT IN COI.OBASO DUBHTO- 1924

Net Premiums N^et Losses
Received incurred

Fire $ 12,293.22 $ 4,141.76

Motor Vehicles 6,214.05 1,240.10

Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone
Hail
Sprinkler Leakage . ^.".'. J: .'.

Riot, Civil Commotion and Explosion ....;....
Tourist Baggage
Registered Mail

Totals $ 18,507.27 $ 5,381.86

Coverag'ei on Automobiles in Ck>lorado Dnring- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 2,381.74 $ 471.80 $ 47180
Theft 2,793.58 912.62 509.74
Collision 365.81 99.25 99.25
Property Damage 672.92 159.31 159.31
Embezzlement
Liability

Totals $ 6.214.05 $ 1.642.98 $ 1,240.10
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THE COMMERCIAL MUTUAL INSURANCE COMPANY OF
COLORADO

GREELEY, COLO.

Incorporated July 8, 1921. Commenced business October 15. 1921

Commenced business in Colorado October 15, 1921.

Home Office, 920 Ninth Avenue, Greeley, Colo.

President, H. H. HARBAUGH. Secretary, D. C. ROYER
Vice-President, W. E. BANKS. Treasurer, D. C. ROYER

CAPITAI.
Amount of guaranty capital paid up. Mutual.

DEDUCTIONS FROM GROSS PREMIUMS WRITTEN AND RENEWED
lieturn Premiums

Reinsurance on Policies Net
Premiums Cancelled Premiums

Fire $ 4.475.93 $ 278.58 % 6.434.7r

INTEREST
Mortgage loans % 304.50

Bonds 98. 2r)

Deposits 176.30

Total J
'^''y

Commissions on reinsurance 1,029.

Total Income I ' 8.043.1

Ledger assets December 31. 1923 14.973.».

Total I 28.016.77

DISBURSEMENTS
Net amount paid policyholders fur ltiSHo« Uii"«) • % 50.76

Loss adjustment expenses 12.35

Agents' compensation 1,403.39

Salaries and Fees 9C-38

Rents ^»8.1«

Furniture and fixtures 11.66

Inspections and .survcv.s. includiuK uiuh-rwrlttTs'

boards ... 222.11

Federal taxes. 23.01

Taxes, Insurance dupurlmi-ni lii-en.sfH aiul fi-fs.. 80.70

PontaKo, telegraph aiMl telephone, exchange and
express lO^-^S

Advertising and subscriptions. IS11.60; printing

and stationery, fill'
MIscAllancous cxp*»nse..

1! . I lowed money repaid (Kr< '- •

! ' ! . .Ht on borrowed money
Dividends to poUryhoIders. .

Total dlsbursom'-ritt I

Balance « 1 7.178.91

I
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I^EDGER ASSETS
Mortgage loans on real estate

Book value of bonds
Cash in company's office $

Deposits in trust companies and banks
Deposits in trust companies and banks on interest

Agents' balances not over three months due
Agents' balances over three months due. . .

Other ledger assets, viz.:

Northern Bank and Trust Co

Total ledger assets. /^. .-'./»'

NON-IiEDQER ASSETS
Furniture and fixtures.

Gross assets. .

174.84

2,392.17

4,976.30

5,000.00

1,800.00

7,543.31

1,143.17

709.24

1,083.20

$ 17,278.92

$ 500.71

% 17,779.63

DEDUCT ASSETS NOT ADMITTED
Furniture, fixtures and safes $ 500.71

Agents' balances not over three months due
Northern Bank and Trust Co.

709.24

1,083.20

Total admitted assets.

2,293.15

15,486.48

IiIABII^ITIES

Gross premiums (less reinsurance) received and receivable upon
all unexpired fire risks effective on and after January 1, 1921,

$17,069.05; unearned premiums thereon $

Gross premiums (less reinsurance) received and receivable upon
all unexpired risks effective prior to January 1, 1921,

$5,299.29; unearned premiums thereon
Commissions on agents' balances unpaid

Total amount of all liabilities Ul.;., «;,. ;;iUvi.;^. .$

Surplus over all liabilities -:

Total $

8,242.01

529.93

212.18

8,984.12

6,502.36

15,486.48

PREMIUMS ON AIiZ^ BUSINESS EFFECTIVE ON AND AFTER
JANUARY 1, 1921

In force December 31, 1923 $

Written or renewed during the year
Excess of original premiums over amount received for rein-

surance

25,320.27

11,189.26

190.25

Total $ 36,699.78

Deduct expirations and cancellations 9,855.51

In force at the end of the year $ 26,844.27

Deduct amount reinsured 4,475.93

Net amount in force December 31, 1924. . . 11':.'. .f.''.'??. . .% 22,368.34

Total amount of risks in force December 31, 1924, on all

fire business effective on and after January 1, 1921. .$ 2,392,608.00

PREMIUMS ON AI^I. BUSINESS EFFECTIVE PRIOR TO JANUARY 1, 1921

In force on the 31st day of December, 1923 $ 8,530.34

Deduct those expired and marked off as terminated 3,231.05

$ 5,299.29In force at the end of the year

Total amount of risks in force December 31, 1924, on all

business effective prior to January 1, 1921 $ 653.650.00
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ITNDERWBITINO EXHIBIT
Premiums Gain in Loss in

Surplus Surplus
Total premiums % 6,434.75

Add unearned premiums De-
cember 31, 1923 .9,304.56

Total $ 15,739.31

Deduct unearned premiums
December 31, 1924 8.771.94

Premiums earned during 1924 $ 6,967.37

Underwriting- Profit and Iioss Items
Agents' balances and bills re-

ceivable not admitted De-
cember 31, 1923. $ 439.65

Agents' balances ana bills re-

ceivable not admitted De-
cember 31. 1924 709.24

Loss from underwriting profit

and loss items $ 269.59

Underwriting income earned
during 1924 $ 6.697.78

liOBses

Losses paid $ 50.75

Balance $ 50.75

Losses incurred during 1924.. $ 50.75

Underwrltlngr Expenaes
Underwriting expenses paid

during 1924 | 1.920.82

Add underwriting expenses
unpaid December 31, 1924 212.18

Underwriting expenses in-

curred during 1924 $ 2.133.00

Underwriting losses and ex-

penses .

.

I 2.183 7

Gain from underwriting dur-

ing 1924 $ 4.514.0S

INVESTMENT EXHIBIT
Interest and Bents

Interest, dividends and rents

recelvfd durljij? ttu- ypnr.l 679. OR

Interest nn<i .-arned

durlns l.c ; .$ 579.06

Inyestmf Dt infomu c ;>

during 1924

•Iliv»»tment losses and •

pensen during 1924... I 1.UM3.20

from lnv««iitmonts dur-

Inic ll>2i I 604 1.%

I 4 r>l4 03 I 604



Commercial Mutual Insurance Company of Colorado 489

Miscz:i.i>ANi;ous exhibit
Gain in

Surplus
Dividends declared to policy-

holders during 1924

Dividends from reinsurance
companies $

Borrowed money paid
Interest

Total gains and losses in

surplus during- 1923.

Surplus December 31, 1923. . .

Surplus December 31, 1924. . .

Increase in surplus during
1924

Totals
Per cent, of losses incurred

to premiums earned
Per cent, of underwriting ex-

penses incurred to pre-

miums earned
Per cent, of total losses and

expenses incurred and
dividends declared to to-

tal income earned

Los.s in

Surplus

686.84

536.86 149.98

2,000.00

586.93

5,229.39

6,502.36

$ 2,586.93

$

$ 4,514.03 $ 3.241.06

1,272.97

$ 4,514.03 $ 4,514.03

.72

30.6

46.9

GENEBAI. INTEBBOGATORIXIS
Gross premiums and assessments (less reinsurance and return

premiums) received since organization of company $ 34,079.70

Net losses paid since organization 5,412.58

Largest net aggregate amount insured in any one hazard 3,000.00

COI^OBADO BUSINESS DURING -ZBAB 1924

Gross risks written $1,114,925.00

Less $75,600.00 risks cancelled, and $384,875.00 reinsurance 460,475.00

Net risks written $ 654,450.00

Gross premiums on risks written $ 11,189.26

Less $272.58 return premiums, and $4,475.93 reinsurance 4,754.57

Net premiums received $ 6,434.75

Losses paid (deducting salvage) $ 137.78

Less losses on risks reinsured 87.03

Net losses paid ,..,..., ., . . $

Losses incurred $

Less losses on risks reinsured

50.75

137.78

87.03

Net losses incurred $ 50.75

MORTGAGES OWNED CI.ASSIFIED BY STATES
State of Colorado—Amount of principal unpaid $ 5,000.00

BONDS OWNED B7 THE COMFANT DECEMBER 31, 1924
Book Value Market Value

United States Second Liberty $ 400.00 $ 400.00

United States Third Liberty 400.00 400.00

Boulder & White Rock D. & R. Co 1,000.00 1,000.00

Totals $ 1,800.00 $ 1,000.00
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THE FARMERS FIRE INSURANCE COMPANY
YORK. PA.

Incorporated April 6, 1853. Commenced business May 16. 1853.

Commenced business in Colorado October 18, 1915.

Home Office, 53-55 East Market Street, York, Pa.

President, C. M. KERR. Secretary. A. S. McCONKETT
Vice-President, JAMES H. SCHALL. Treasurer, A. S. McCONKEY

CAFZTAA
Amount of guaranty capital, Mutual.

INOOME
Net premium income $ 768.962.19

Total investment income 84,427.68

Miscellaneous income 2.173.31

Total income $ 855.563. 1
^

Ledger assets December 31, 1923 1,664.489.1

Total $ 2.520.052.

n

DiSBimsEMinrrs
Net amount paid policyholders for losses $ 427,874.83

Paid for Interest or dividends on guaranty capital

Dividends to policyholders ._.

Other disbursements .'
.

'.'.'.".7. .'.'. .".'.
. . 343.458.91

Total (li.sh\iisemeiit.s % 771.333.74

Balance % 1.748.718.59

ASSETS
Total admitted assets J 1.829.135.34

7rT*''*TT-' ''' ' ''**

Liabilities, except guaranty capital and .stirplu."- .$ 943.661.1*.

Guaranty capital. Mutual: surplus, $885,473 '.: 886,473.4.

Total liabilities >• ,
c-o n- -

j

KXBKS ASD PBIIMIUMS
Risks Prt'tiitunid

Net amount In force December 31. 1921 $164,272,196.00 11.172.528 54

UNDEUWamNO EXHIBIT
Premiums earned during 1924 > . ,,

Undorwrltlng Income earned during 19S4...

LoMftos incurred Htirlng 1924

Underwriting expmHPS Incurred durlnf; >

T.<. s from underwriting dnrlni? irt24

ZWESTMEHT EXHZBIT
Inveatmc^nt Inome earned during 1924.

lAtnn on Invontmcnts dtirlng 1924

ItivfHtm^nt fxpi-nM«>H iniMirrt'd during 1J24..
Oiilii from Iiiv«-mIiti«-iiIm iliirliiir r.»24 "''
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miscz:i.z.aneous exhibit

Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Increase in surplus during- 1924 52,564.75

Per cent, of losses incurred to premiums earned 62.2

Per cent, of underwriting expenses incurred to premiums earned 46.7

Per cent, of investment expenses incurred to interest and rents

earned 4.2

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 93.8

OOI.OBADO BUSIMXSS DURING YEAR 1924

Gross risks written $ 235,914.00

Less $66,217.00 risks cancelled, and $24,000.00 reinsurance 90,217.00

Net risks written $ 145,697.00

Gross premiums on risks written $ 2,215.90

Less $654.80 return premiums, and $31.68 reinsurance 686.48

Net premiums received $ 1,529.42

Losses paid (deducting salvage) ....•...:. .$ 585.02

Less losses on risks reinsured 6.11

Net losses paid $ 578.91

Losses incurred $ J'ii'i»M670.57

Less losses on risks reinsured ' ' " 11.11

Net losses incurred $ 559.46

ImTNUS of INSURANCE WRITTEN IN COI^ORADO DURING- 1924

Net Premium? Net Losses
Received Incurred

Fire '. . ...$ 1,519.74 $ 559.42

Motor Vehicles
Air Craft
Inland Navigation and Transportation. . ,-..»-. y. ...

Tornado, Windstorm and CTyclone ,. .\.,,u.^t.> 9.12 .04

Hail .

Sprinkler Leakage .10

Riot, Civil Commotion and Explosion. . .46

Tourist Baggage
Registered Mail i .7^. .^T. T

Totals $ 1,529.42 $ 559.46

Coverag-e on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage
Embezzlement ; w

.

Liability

Totals $
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FITCHBURG MUTUAL FIRE INSURANCE COMPANY
FITCHBURG. MASS.

Incorporated March 23. 1847. Commenced business September 1. 1847.

Commenced business in Colorado April 24, 1922.

Home Office, 781 Main Street, Fitchburg, Mass.

President, LINCOLN R. WKLCH. Secretary. FRPXDERICK W. PORTER.
Vice-President, J. LOVETL.L JOHNSON. Treasurer, LINCOLN R. WELCH.

CAFITAI.

Amount of guaranty capital paid up, Mutual.

nrcoME
Net premium income $ 819,567.10

Total investment income 39,460.02

Miscellaneous income 34.307.16

Total income $ 893,334.28

Ledger assets December 31. 1923 744,939.94

Total % 1,638.274.2:

DISBUBSEMXITTS
Net amount paid policyholders for losses $ 436.549.38

Paid for interest or dividends on guaranty capital

Dividends to policyholders 156.575.41

Other disbursements 302,531.89

Total disbursements I 895, 656. «^

Balance S 742.517.54

Assirrs

Total admitted assets I 790.985.60

Z.ZABZI.ITZEB

Liabilities, except guaranty capital and .surplus I 667,107.5'^

Guaranty capital. Mutual: .surplus. $t23.S28.n2 123.82R.02

Total llnbintlps « -in o:?K 60

KX8K8 Airi> PKITBOTrBSS
Risks Premhims

Net amount In force December 31. 192> .|S5.158.889 00 I 1.07<>.R6rv07

UHDIIBWRmirO EXHTBIT
Premiums ruirnod during lf>24 $ "*^ J

'

tlnrterwritlng Income earned dtirlngr 1924... 7S:;

Ix)nneN Incjirred durinfr 1924 442. i"i. ;.

Underwriting expenses Incurred during 1924 299.164 o

Ouln from underwriting during 1924 -.' "^- '

IM V BBVMXVT EZKIBIT
Investment Inmmo onrnod during 1924 I I '-'

1

Ixiss on Investments during 1924

InvAstment fxponnes Incurrod during 1914

0»ln from Inventmenta during 1924 I i :•
•
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VJSCHUmJLVEOVS exktrit

Dividends declared to stockholders during 1924 %

Dividends declared to policyholders during 1924 161,952.52

Decrease in surplus during- 1924 61.23

Per cent, of losses incurred to premiums earned 56.3

Per cent, of underwriting expenses incurred to premiums earned 38.1

Per cent, of investment expenses incurred to interest and rents

earned 16.1

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 100.1

COIiORAIK) BUSnmSS DUSIHG 7EAB 1924

Gross risks written $ 369,016.00

Less 51S4.530.00 risks cancelled, and ^38,354.00 reinsurance 217,864.00

Net risks written $ 151,152.00

Gross premiums on risks written $ 3,864.38

Less $893.77 return premiums, and $420.16 reinsurance 1,313.93

Net premiums received $ 2.550.45

Losses paid (deducting salvage) $ 17.19

Less losses on risks reinsured •.

Net losses paid rrra^-TTfrgTor ^ ^'^•^^

J

Losses incurred $ 17.19

Less losses on risks reinsured

Net losses incurred $ 17.19

z.iirss OF ursxrBJLSCE wbjtten nr coi.obai>o Dusnra 1924

Net Premiums Net Losses
Received Incurred

Fire Pa.^^A. $ 2,550.45 $ 17.19

Motor Vehicles
Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone. . ;* ...... ii.j... w^ .

Hail /..:.-....;.
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail f?. ??f ^. .^.?.".

Totals $ 2,550.45 $ 17.19

Coverage on Aatomobiles in Colorado During* 1924k
l|^F Received Paid Incurred
' Fire , $ $ $

Theft
Collision

Property Damage
Embezzlement
Liability .v.

Totals $
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THE GLEN COVE MUTUAL INSURANCE COMPANY
GLEN COVE, N. Y.

Incorporated March 29, 1837. Commenced business August 13. 1S37,

Commenced business in Colorado June 30, 1924,

Home Office, 15 Glen Street. Glen Cove, N. Y.

President. JAME^S W. TOWNSEND.
Vice-President. CHAS. P. VALBNTlNT:.

Secretary, KARL E. GREENE.
Treasurer. KARL E. GREENE.

CAPITAI.

Amount of guaranty capital paid up, Mutual.

ZNCOMi:

Net premium income $ 190,116.71

Total investment income .„,,.,.,,..,, 18,225.72

Miscellaneous income ...
nivj vi-.r<i; i"

Total income
Ledger assets I>ecember 31, 1923

208,342.4:,

313,950.26

Total 522,2<*2.6i^

DISBUSSEMENTS
Net amount paid policyholders for losses $

Paid for interest or dividends on guaranty capital

Dividends to policyholders

Other disbursements

Total disbursemt'nt^; .

Balani

ASSXTTS

Total admitted asset-

T.TABTT.1

Liabilities, except guaranty dapital and surplus

Guaranty capital. Mutual; surplu.s. $211.959.46..

Total liabilities

KISKS AlTD FRXniSrC7MS

53,593.16

9.804.58

88,843.98

• .. -Tl . - !.• .- VO^ -^ ,162,241.72

I 370.050 97

J 375.400.91

$ 163.441.4.

211, 959. 4r.

Net amount In force Decombor 31. 1924 S2fi,

Ki^

286

ks

927.00 I

UNDESWBITZNO EXHTBIT
Promiumn oarnrd during 1924

ITn(l<»rwrltlng income «>nrned durlnfr 1924

I^nnen Innurrod durlnfr 1924

Undorwrltlnjr exponm»» Incurred durtnir 1024...

l/onii from undorwrltlng duririg 1924

ion fi]

PreiniutnH

244.768.51

184.15S 69

1S4.14S 94

63.950 Ir

S1.7H 2t"

nrvxsTMXirr exhibit
Inventment inromo enrnecl durlnir 1(^24

1.0MH on InvfMlnionli* during 1924

InveHlm«*nt «'Xp««n»wf» ln<Mirrc>«l diirlnir 1924.

^Siiiii f'lttn I n \ t-Mt iiii-ii t M iliirliii/ l!)-4. .

12.508.3."

T.4H.4f'
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"XISCElMlMAXfTlOJJS EXHIBIT
Dividends declared to stockholders during- 1924 $

Dividends declared to policyholders during 1924 7,521.85

Decrease in surplus during 1924 11,622.93

Per cent, of losses incurred to premiums earned 47.6

Per cent, of underwriting expenses incurred to premiums earned 60.9

Per cent, of investment expenses incurred to interest and rents

earned 68.1

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 107.7

COI^ORAI>0 BUSINSSS DURIZTa YEAS, 1924

No business written in Colorado during 1924.

Gross risks written $

Less $ risks cancelled, and $ reinsurance

Net risks written $

Gross premiums on risks written I

Less $ return premiums, and $ reinsurance

Net premiums received $

Losses paid (deducting salvage) $

Less losses on risks reinsured IV'/. .•.';..'

Net losses paid %

Losses incurred , $

Less losses on risks reinsured

Net losses incurred ..,...$

I.INES OF INSUBANCE WKlTTElf IXr COI^OBAI^O DXTSINa 1924

Net Premium^ Net Losses
Received Incurred

Fire $ $

Motor Vehicles
Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone
Hail

,

Sprinkler Leakage
,

Riot, Civil Commotion and Explosion
,

Tourist Baggage ,
,

Registered Mail ^...
Vi

Totals I:..-.. $

Cover9,ge on Automobiles in Colorado During 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft ... .

Collision

Property Damage
E^mbezzlement
Liability

Totals %
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GRAIN DEALERS NATIONAL MUTUAL FIRE INSURANCE
COMPANY

INDIANAPOLIS, IND.

Incorporated December 24, 1902. Commenced business December 24, 1902.

Commenced business in Colorado May 29, 1916.

Home Office, 810-820 Guaranty Bldg.. Indfianapolifi, Ind.

President, J. W. McCOl^D. Secretary, C. A. McCOTTE^R.
Vice-President, A. E. KEYNOL,DS. Treasurer, E. A. WILEY.

CAFITAIi

Amount of guaranty capital paid up, Mutual.

nrcoMx:

Net premium income........... • •.• infif.««nfuilu> ^35,964.28

Total investment income '. 79,095.87

Miscellaneous income 1.403.12

Total income I 916.463-27

Ledger as.sets December 31, 1923 1. 620.856.77

Total $ 2,537.320.04

disbubseio:nts
Vet amount paid policyholders for losses % 522.934.44

Paid for interest or dividends on guaranty capital

Dividends to policyholders 58,064.74

Other disbursements 311,388.29

Total disbtirtements $ 892.387.47

Balanff I 1.644.932.57

ASSSTS
Total admitted asset -^ $ 1,702.946.29

I.IABII.ITI2:S

Liabilities, except guaranty capitil ;in(i surplus $ 663.536.89

Guaranty capital. Mutual: surplu.s. $l.0.'?9,409.40 . l.o:?9, 409.40

Total llnbllltlefl > 1.702.946.29

BISKS AND PBBMIUMB
KiskM Promlumff

Net amount In force December 3L 1924. $123,054,789.00 ) 1.004.780 97

UNDEBWBmNO BXHIBTT
PremlumH »*arno«l durltiK l''-4 I ^ •.:': ^ '-^

I^ndf rwrlting Income earned during 1924 v .: lo

l.^iifieic Inrurn-d during 1924 :'^.'

I^nderwrltlng •'xp<*n»ien incurred during 1921 " '

^ ,.L^ rr„.,, .....i,.......i...... ,i,,rlng 19?4 • 'S

xmrxsncxiTT exkibxt
Jnvo«itm<*nt Income earned during 11*24. I !<7.l7'<''r>

Ixmm on invoNtmentN during 1924 1 «;n oft

Inventment rxpfniwn Inrtirrrd during 1924.. :
z^'

0«ln from InvcMtmentu during 1924 :-: ..i : .•>
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misceiii^aneous exhibit
Dividends declared to stockliolders during 1924 $

Dividends declared to policyholders during 1924 58,064.74

Increase in surplus during 1924 4,729.11

Per cent, of losses incurred to premiums earned 65.6

Per cent, of underwriting expenses incurred to premiums earned 38.2

Per cent, of investment expenses incurred to interest and rents

earned 3.5

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 99.2

COI.ORADO BUSHTESS DUBINO TBAB 1924

Gross risks written $ 3,296,526.00

Less $3,055,461.00 risks cancelled, and $23,500.00 reinsurance 3.078,961.00

Net risks written $ 217,565.00

Gross premiums on risks written $ 22,316.66

I.^ss $6,026.70 return premiums, and $405.98 reinsurance 6,432.68

Net premiums received $ 15,883.98

Losses paid (deducting salvage) $ 8,730.70

Less losses on risks reinsured 86.81

Net losses paid $ 8,643.89

Losses incurred $ 19,204.86

Less losses on risks reinsured 86.81

Net losses incurred $ 19,118.05

UNES OF INSU&ANCB WBITTBIT IN COI.OBADO DURING 1924

Net Premiurns Net Losses
Received Incurred

Pire :..•... $ 14,445.50 $ 19,070.80

•Motor Vehicles ;7^.Zf^r.\ 398.45 24.25

Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone 1,034.85 23.00

Hail
Sprinkler Leakage 5.18

Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail

i

Totals $ 15,883.98 $ 19,118.05

Coverag-e on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire % 123.35 $ $

Theft 225.86 11.25 24.25

Tornado 19.64

Property Damage 29.60

Embezzlement
Liability

Totals $ 398.45 $ 11.25 $ 24.25

17
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THE HARDWARE DEALERS' MUTUAL FIRE INSURANCE
COMPANY OF WISCONSIN
STEVENS POINT, WIS.

Incorporated June 10, 1903. Commenced business April 8, 1904.

Commenced business in Colorado September 13, 1920.

Home Office. 200-208 Strongs Avenue. Stevens Point, Wis.

President, O. P. SCHLAFER. Secretary. P. J. JACOBS.
Vice-President, R. C. MURDOCK. Treasurer, P. J. JACOBS.

CAPITAX.

Am<iiint of guaranty capital paid up. Mutual.

zircoMi:

Net premium income % 2.036.432.78

Total investment income 73.401.54

Miscellaneous Income ' 889.28

Total income t 2.110.723.60

Ledger assets December 31. 1923 1.616.956.31

Total $ 3.727.679.91

DISBU&SHMCNTS
Net amount paid policyholders for losses I 730.115.28

Paid for interest or dividends on guaranty capital

Dividends to policyholders 815.566.47

Other disbursements ."^67.595.94

,1 r; ) .

Total disbursements $ 1.913.277.69

Balamu % 1.814.402.22

ASSETS
Total admitted asset.- $ l.S55,971.J«

jfj An-rr.TrTF.fi

Liabilities, except guaranty capital and surplus. . $ 1.3S0. 450.02

Guaranty capital. Mutual: surplus, $476,621.24.. 475.521.24

Total liabilities . * 1.855.971.I6

RISKS AXri> PREMIUMS
Risks Premiums

.S.-t .l.n.MMM iM I.., ..
I ....iiImi ;•.], I'.fJI j,,;y -..v. -%4 '"> • -•»•.•• on V «y

UlTDERWRITUrO EXHIBIT
Premiums earned during 1924

lTnd«TwrltlnK Income earned during 1921

I^OMHCN incurred during 1924

Underwrltlnff expnnM«*s Incurred during 1924.

rinfn from underwriting «lurlng 1024 .

^'
'• '

nmsTMXirT exhibit
InvcBtmont Income •arned during T' i J 120.S77.14

liOim on ln\ 1......1- during l»24 fi.r»46.40

InvitHtmeni ucurrcd during IPiM :'n.r>66.55

Onin frum !• 11 during 1924 94.764.19
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miscx:i.z.aneous exhibit

Dividends declared to stockholders during- 1924 $

Dividends declared to policyholders during 1924 819,400.80

Increase in surplus during 1924 85,111.18

Per cent, of losses incurred to premiums earned 38.6

Per cent, of underwriting expenses incurred to premiums earned 18.5

Per cent, of investment expenses incurred to interest and rents

earned 27.0

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 95.8

COI^OBADO BUSINESS DUBHTG YBAB 1924

Gross risks written $ 1,544,369.00

Less $393,004.00 risks cancelled, and $186,244.00 reinsurance 579,248.00

Net risks written $ 965,121.00

Gross premiums on risks written $ 20,932.62

Less $9,753.05 return premiums, and $2,707.96 reinsurance 12,461.01

Net premiums received $ 8,471.61

Losses paid (deducting salvage) $ 676.58

Less losses on risks reinsured

Net losses paid 9TWiTW?tmsnjm^ ^ 676.58

Losses incurred $ 676.58

Less losses on risks reinsured

Net losses incurred $ 676.58

IiINES OF nrSURANCB WBITTBIT IN COIiOBASO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 8,437.23 $ 676.58

Motor Vehicles 16.68

Air Craft •^^y.^.j
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone 17.70

Hail

Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage aM-maa-flT XTSTAByt- ' "

Registered Mail

Totals $ 8,471.61 $ 676.58

Coveragfe on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft 16.68

Collision

Property Damage
Embezzlement
Liability

Totals $ 16.68 $
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THE LUMBERMEN'S MUTUAL INSURANCE COMPANY
MANSFIELD, OHIO

Incorporated September 11, 1895. Commenced business October 10, 1895.

Commenced business in Colorado December 3, 1919.

Home Office, Lumbermen's Heights, Mansfield. Ohio.

President. E. S. NAIL. Secretary, W. H. G. KE5GG.
Vice-President. B. F. WBYBRECHT. Treasurer. J. W. FRANKEBE:rGER.

CAPITAI.

Amount of guaranty capital paid up. Mutual.

INCOMi:

Net premium income $ 1.436,487.53

Total investment income 83,760.57

Miscellaneous income 7.461.58

Total income $ 1.527.709.68

Ledger assets December 31, 1923 1,837,924.45

Total $ 3.365.634.13

DISBURSEMENTS
Net amount paid policyholders for losses $ 677.924.79

Paid for interest or dividends on guaranty capital

Dividends to policyholders 463.492.72

Other disbursements 484.497.79

Total disbursements % 1.625.915.30

P.alancf $ 1.739.718.83

ASSETS
Tfital .Klmlttod asaet.s > lT":'Nn.84

ImULBUmTTTES

Llabllltien, except guaranty capital and surplus. . '70.123.96

Guaranty capital, Mutual: ••t'-- <^'> ' ""
' ^^ s02.059.88

Totol lljiMHti.w .< 1 7:2,l'<:i ^^4

RISKS AND PBEMIUMS
Kisks rri<mluins

Net amount in foro<» Decembor 31. 1924. $1.14.353.208.00 $ 1.658.576.28

UNDEBW&ITINO EXHIBIT
PremlumM mrn.'*! .nirinK 1H24 $ 1.606.301.24

UndcrwrltlMK Inronie Hurne*! during 1924 1.606. 657. K2

I/Ofmen Incurrod during 1S»24 »'.:i.466 79

rndorwrlllnK •xp»mih««i* Incurred durlnir 1924. »''.4.477.7<

On!n frnm undtTWiitlnK durinji 19'_'4 >"" ""'' "7

ZNTB8TMENT EXHIBIT
Invp»itinrnl Inrome #«rn«»d dnrlnff 1924.. J 114.137.'*0

Ix>im on Invfutmentu durlnfc 1924 2.0S1.00

Invi>iitm(>nt oxp^nnoK lnrurrf»d during 1924 14.287.94

Oaln from Inv^-ntmr-ntu during 1924 S7.788.86
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Miscx:i.i.ANi:oirs exhibit

Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924 463,492.72

Increase in surplus during 1924 104,999.41

Per cent, of losses incurred to premiums earned 41.8

Per cent, of underwriting expenses incurred to premiums earned 28.9

Per cent, of investment expenses incurred to interest and rents

earned 17.2

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 93.9

COI.OBASO BUSnTESS DUBIira TBAB 1924

Gross risks written $ 872,275.00

Less $526,304.00 risks cancelled, and $3,311.00 reinsurance 529,615.00

Net risks written $ 342,660.00

Gross premiums on risks written $ 6,324.35

Less $2,296.26 return premiums, and $5.27 reinsurance 2,301.53

Net premiums received $ 4,022.82

Losses paid (deducting salvage) $ 1,979.93

Less losses on risks reinsured

Net losses paid $ 1.979.93

Losses incurred $ 1,979.93

Less losses on risks reinsured

Net losses incurred $ 1,979.93

JmIXTES of nrSUBAN'CB WBITTEir nr COItOBASO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 3,827.81 $ 1,979.93

Motor Vehicles 165.01

Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone 30.00

Hail

Sprinkler Leakage
Riot, Civil Commotion and Explosion ............
Tourist Baggage
Registered Mail T.^.'*. .^

.'

Totals $ 4,022.82 $ 1.979.93

Coverag'e on Automobiles in Colorado Durinsf 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 107.13 $ $

Theft 57.88

Collision

Property. Damage
Embezzlement
Liability

Totals $ 165.01 $
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MICHIGAN MILLERS' MUTUAL FIRE INSURANCE
COMPANY

LANSING, MICH.

Incorporated November, 188L Commenced business November, 1881.

Commenced business in Colorado October 8, 1917.

Home Office, 120 West Ottawa Street, Lansing. Mich.

President. ROBERT HENKEL. Secretary. A. D. BAKER.
Vice-President, G. F. ALLMENDINGER. Treasurer, A. D. BAKER.

CAPITAIi

Amount of guaranty capital paid up. Mutual.

INCOMX:
Net premium income $ 1,760.750.86

Total investment income 118.241.42

Miscellaneous income 176,295.62

Total income I 2,055,287.^0

Ledger assets December 31. 1923 2,355.946.72

Total % 4,411,234.62

DISBURSinOINTS
Net amount paid policyholder.s for lr).^.ses $ 962.191.49

Paid for interest or dividends on guaranty capital

Dividends to policyholders 77.780.03

Other disbursements 784,678.81

Total disbursements $ 1. 824.650.33

Balan<e $ 2.586,584.29

ASSETS
Total admitted assets. . . .$ 2.628.06S.OJ

IiIABrLITEBS

Liabilities, except guaranty capit.il .nitl .suriili- ^ • ' ;

Guaranty capital. Mutual; surplus. $973,954.88. 97:'>. 954.88

Total llMhillties < : r^^v n.-v nt'

BXBKS AlTD PREMIUBftS
KlnkM Premiums

Net amount In force De<'emb»r 31. 1921 $246,345,182.00 | 2.389.707.79

UHDEBWRrriiTa exhibit
Pri-mlumM parm-d during 1924 ...$ 1.402.455.93

Underwriting Inrumo «»nrn<»d during 1914 ... 1.402,642.68

Ix>HHrn Incurrod during 1924 ' ^ " ' 'n

I'niIiTwrltIng oxponin»« Incurred during 192

1

• ' «

\Atmn from undiTwrltlng during 1924

ZVTBBTMBVT EXHIBIT
Itivontmrnt ln«'om«' ••nm«»d during 1924

],nmn on InvoMi hmtiI n ilurlng 1924

InvfHtmon! i-^ urmd during 1924 '"..405 29

Hnln from Inv <lurtng 1924 ;'.:i 744.69
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MJSCHlMlMAmjlOTJS EXHIBIT

Dividends declared to stockholders diirinj? 1924 $

Dividends declared to policyholders during 1924 77,780.03

Decrease in surplus during 1924 76,143.80

Per cent, of losses incurred to premiums earned 68.3

Per cent, of underwriting expenses incurred to premiums earned 43.2

Per cent, of investment expenses incurred to interest and rents

earned 5.4

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 104.8

COI^OBADO BUSINESS DUBING YBAB 1924

Gross risks written $ 2,040,598.00

Less $983,845.00 risks cancelled, and $60,715.00 reinsurance 1,044,560.00

Net risks written $ 996,038.00

Gross premiums on risks written $ 16,470.63

Less $3,485.27 return premiums, and $80.28 reinsurance 3,565.55

Net premiums received $ 12,905.08

Losses paid (deducting salvage) $ 14,308.13

Less losses on risks reinsured

Net losses paid $ 14,308.13

Losses incurred $ 15,562.32

Less losses on risks reinsured

Net losses incurred $ 15,562.32

ImTITES of UrSUBANCB WHITTXnT IN C0I.0KA3>0 DURING 1924

Net Premiums Net Losses
Received Incurred

Fire ^^^9/^ $ 12,869.72 $ 15.562.32

Motor Vehicles , , ,

Air Craft
Inland Navigation and Transportation. ...-...'

Tornado, Windstorm and Cyclone 35.36

Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail .^/f.^T^^fri .^.'If . .'I'^fJf

Totals $ 12,905.08 $ 15,562.32

Coverag'e on Automobiles in Ck)lorado Dnring* 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage '.

. .......

EJmbezzlement
Liabilitv

Totals $



504 Millers Mutual Fire Insurance Association

MILLERS MUTUAL FIRE INSURANCE ASSOCIATION OF
ILLINOIS
ALTON, ILL.

Incorporated September 20, 1877. Commenced business November 20. 1877.

Commenced business in Colorado July 18, 1922.

Home Office, 320 Easton Street, Alton, 111.

President. H. B. SPARKS. Secretary. G. A. McKINNEY.
Vice-President, W. E. MEEK. Treasurer, G. A. McKINNEnr.

CAPXTAi;

Amount of guaranty capital paid up. Mutual.

nrcoMi:
Net premium income $ 843.249.79

Total investment income 58.592.43

Miscellaneous income 550.00

Total income $ 902.392.22

Ledger assets December 31, 1923 1.430.534.10

Total I 2.332,926.32

DZSBUSSXaUlNTS
Net amount paid policyholders for losses $ 528,505.40

Paid for interest or dividends on guaranty capital

Dividends to policyholders 32,161.21

Other disbursements 340.819.74

Total disbursements . % 901.486.35

Balnnr-f % 1,431.439 97

ASSETS
Total admitted assets $ 1.509.749.38

Liabilities, except guaranty uipital and surplu.<4. % S47.329.20

Guaranty capital. Mutual: surplus. |G6'2,420.18. . . 662.420.18

Total liabilities $ 1.509.749,38

KZ8X8 AND FBEMXTJMS
Klsks Promlum.*

Net amount in force Dtuombrr 31. 1924 $130,297,887.00 % 1.615.280.04

UNSIIKWRmNO EXHIBIT
Premlumn ••urnoil during 19J I $ 825.672.67

Underwriting Incom** earned during 1924 S22,665.42

Lofm^ft IncurnsI during 1924 r.22. 919.86

Underwriting i'XP<m)hoh Incurred during ISZH .^>32.$94.12

iMtin from underwriting during 1924 "": nr.s 65

zvTBSTMinrr exxibft
Investment Income earned during 1924 S 89.760 65

Ix>Mii on inv.'-f"'"'- during 1924 2>90 00

Inveiiti»ent Incurred during 1M4.. 4.!>'J4.27

(tain from i tsdiirinu 1!«:;4 si;t4»". 2*i
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MISCHX-IiANEOnS EXHIBIT

Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924 32,161.21

Increase in surplus during- 1924 1(5,726.42

Per cent, of losses incurred to premiums earned 63.3

Per cent, of underwriting expenses incurred to premiums earned 40.3

Per cent, of investment expenses incurred to interest and rents

earned 8.4

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 98.1

COI^OBASO BUSHTESS DUBHTG TILAJt 1924

Gross risks written $ 434,118.00

Less $414,239.00 risks cancelled, and $-17,465.00 reinsurance 396,774.00

Net risks written $ 37,344.00

Gross premiums on risks written $ 9,268.90

Less $1,861.67 return premiums, and $166.44 reinsurance 2,028.11

Net premiums received $ 7,240.79

Losses paid (deducting salvage) $ 55.50

Less losses on risks reinsured 11.36

Net losses paid $ 44.14

Losses incurred $ 1,005.50

Less losses on risks reinsured 11.36

Net losses incurred ....$ 994.14

UXnSS OF INSUBAN-CE WBITTEN' IN COI.ORAI>0 DUBIZra 1924

Net Premiums Net Losses
Received Incurred

Fire $ 7,232.01 $ 960.07

Motor Vehicles
Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone 8.78 34.07

Hall
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail /'.T . V^/J

I

Totals $ 7.240.79 $ 994.14

Coveragre on Automobiles in Colorado During* 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ % $

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $
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THE MILLERS MUTUAL FIRE INSURANCE COMPANY OF
TEXAS

FORT WORTH, TEXAS

Incorporated March, 1898. Commenced business July 1, 1898.

Commenced business in Colorado July 15, 1924.

Home Office, Corner Tenth and Monroe Streets, Fort Worth, Texas.

President, B. R.'NEAL. Secretary, GLEN WALKER.
Vice-President. FRANK KELL. Treasurer. E. E. BEWT.EY.

CAPITAI.

Amount of guaranty capital paid up. Mutual.

nrcoMi:
Net premium income $ GS4,S15.41

Total investment income 40.251.90

Miscellaneous income

Total income $ 725,067.31

Ix-dger as.sets December 31, 1923 736,834.45

Total % 1,461.901.76

DISBURSEMENTS
Net amount paid policyholder.^ for lo.'^ses % 353.259.99

Paid for interest or dividends on guaranty capital

Dividends to policyholders 199,492.01

Other disbursements 173,080.99

Total dJsb!ir««^mGntH . % 725.S.^2.99

Balance < 7n.:.ni:v77

ASSETS
Total admitted assets "

• ,

X.IABII.ITIE8

Llabllltlo.s. except Ruarnnty capital .iii«i .-^\iipln $ :{.;.;()7s s9

Guaranty capital. Mutual: surplus. $353. 204. 7<; 353. 204. 7«

Total llablllUfs ' -" ' " '
'"

BISKS AWD PBEMIUKIS
RIskn I'romtumii

Not amount In forc« D.-rmib.-t 31. 1024 |.'-,5.r>32.81 9 00 | 627.«fi«.2S

UNDEBWRITINO EXHIBIT
rr#'rnlumH oarnod durfuK 1924 * • " '

'•"•

fnderwrltlnR ln«*omr «Arn«d durlnir 19J4 ^
'
^'

Ixtnsen Inrurreil durlnir 1924 i . ;

rndcrwrltJuK rxponnrn Inrurrfd durlnir 1914.

Gain from undorwrltlnir durluic 1924

nrVB8TlC£HT EXHIBIT

Inventment Inromr rnrncd durlnpr 1924..

Tx>aii on Invontmrntn durlnir 1924

ItiveMtmant •xpoiiH*** Incurrtxl diirlnK U«24 .'».347.7«

Cmi., rr..n. ii.viHtinrtitH .iiniiic I !• J 4 :t4.4n{t 94
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misceiii^aneous exhibit

Dividends declared to stockholders during- 1924 $

Dividends declared to policyholders during 1924 199,492.01

Decrease in surplus during 1924 9,776.33

Per cent, of losses incurred to premiums earned 52.1

Per cent, of underwriting expenses incurred to premiums earned 25.0

Per cent, of investment expenses incurred to interest and rents

earned 13.4

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 101.4

COI.OBADO BUSINESS DURING YBAB 1924

Gross risks written $ 159,519.00

Less $60,560.00 risks cancelled, and $ reinsurance 60,560.00

Net risks written $ 98,959.00

Gross premiums on risks written $ 1,475.52

Less $707.50 return premiums, and $ reinsurance 707.50

Net premiums received $ 768.02

Losses paid (deducting salvage) $

Less losses on risks reinsured

Net losses paid $

Losses incurred $

Less losses on risks reinsured,.,,

Net losses incurred $

ZJITBS OF INSUBANCB WBITTBIT IN COI.ORADO DUBING 1924

Net Premiums Net Losses
Received Incurred

Fire STTIEaA' ^ 768.02 $

Motor Vehicles .'.,',.... .........
Air Craft , .

Inland Navigation and Transportatioii.i.A^A/j:. ...

Tornado, Windstorm and Cyclone
Hail '..,.'.'

.

.

Sprinkler Leakage
Riot, Civil Commotion and Explosion .........
Tourist Baggage
Registered Mail .'^T.'.TIt^irrr'.t . C-" A. .T.:g:?JTT

Totals $ 768.02 $

Coveragfe on Automobiles in Colorado Dnringf 1924

Net Premiums Net Losses Net Losses
Received Paid, ;, Incurred

Fire $ $ , ....,^„ ,.. . $

Theft . .....

Collision '.

Property Damage .TI^Jtr.T 'K^'Xifi:s:^l',

Embezzlement A-^'y^i- «-- •

Liability .,'.<•..

Totals $
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MILLERS NATIONAL INSURANCE COMPANY
CHICAGO, ILL.

Incorporated February 16, 1S65. Commenced business September 1. 1869.

Commenced business in Colorado June 11, 1913.

Home Office. 175 West Jackson Boulevard, Chicago, 111.

President. C. B. COLR Secretary, M. A. REYNOLDS.
Vice-President, JOS. LE COMPTE. Treasurer, H. K. WOLCOTT.

CAPTTAX
Amount of permanent fund. $500,000.00.

IN-COM£

Net premium income $ 1.976,217.35

Total investment income .'','.'..'.". 188,180.87

^Jisct n.-ineous income

Total income $ 2. 164. 398. 22

Ledger assets December 31, 1923 d. 828,427. 85

Total $ 5.992,826.07

DiSBUBSxmxiirrs
Net amount paid policyholders for los-se.*; $ 1.062.622.27

Paid for Interest or dividends on guaranty capital

Dividends to policyholders 9.844.95

Other disbursements 874.927.36

Total <URbur.«?emeiitv % 1.947,89458

Balan I 4.045,431.49

ASSETS
Total admitted assets. ..$ 4.215.901 9S

IiIABIXOXXXS

Liabilities, except guaranty capital ami .surph; t v. 223. 69

Guaranty capital. Mutual; surplus. $2,067.678..'

i

2.067,678.24

Total liabilities
.,.-.-.,. ,j^

mnu AV3> FSxacriTMS
RiskH Promium«

Net amount In force December 31, 1924 $345,776,296.00 $ 3.307,967.01

TODERWRITIHO EXHIBIT
Premiums earnnl during 1924 ...$ 1,860,108.84

l!nderwrltlng Income earned during 1924. l.sfis.469.0l

Loftses Incurred during 1924 i
hsv .isn sj

rnderwrlting expenses Incurred during 1914,. .
- i

'

Loss from underwriting during 1924 :..l32i»«

ZVTXSTMIIVT EXHXBIT
Investment Income earned during 1'.*. f 2K5.7SS.10

I^ss on tnveHtmentH during 1924 25.142.09

Invciitment expenses Incurrtnl during 1924 11.451.11

<iii\u frnni InvrMtiupiitH dtirliit; 1924 219.1.1988
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Miscx:i.z.ANx:ous exhibit

Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924 9,844.95

Increase In surplus during 1924 136,686.81

Per cent, of losses incurred to premiums earned 58.4

Per cent, of underwriting expenses incurred to premiums earned 45.1

Per cent, of investment expenses incurred to interest and rents

earned 6.1

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 93.6

COI.OBADO BUSIITESS DURING^ YEAR 1924

Gross risks written $ 3,309,197.00

Less $814,418.00 risks cancelled, and $392,597.00 reinsurance 1,207,015.00

Net risH* written $ 2,102,182.00

Gross premiums on risks written $ 43,331.11

Less $8,371.85 return premiums, and $5,396.92 reinsurance 13,768.77

Net premiums received $ 29,562.34

Losses paid (deducting salvage) \ . . . $ 20,964.40

Less losses on risks reinsured 1,284.95

Net losses paid $ 19,679.45

Losses incurred $ 27,731.93

Less losses on risks reinsured 5,189.18

Net losses incurred $ 22,542.75

UNES OF INSUBAirCZ: WRITTEN IN COI.ORADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 19,416.55 $ 18,756.18

Motor Vehicles 10,006.23 3,774.07

Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone 139.56 12.50

Hail

Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail .•

Totals $ 29,562.34 $ 22,542.75

Coveraflfe on Antomobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 3,653.45 $ 660.00 $ 1,020.00

Theft 5,887.55 2,485.16 2,514.88

Collision 465.23 239.19

Property Damage • .TI7JH ...

Embezzlement
Liability

Totals $ 10.006.23 $ 3,145.16 $ 3.774.07



510 Mill Owners Mutual Fire Insurance Company

MILL OWNERS MUTUAL FIRE INSURANCE COMPANY OF
IOWA

DES MOINES, IOWA

Incorporated 1875. Commenced business May 11. 1875.

Commenced business in Colorado June 30, 1924.

Home Office. 507 Tenth Street. Des Moines. Iowa.

President, H. J. BENSON. Secretary, J. T. SHARP.
Vice-President. I. W. SHAMBAUGH. Treasurer. CLYDE E. BRENTON.

, CAFITAi;
Amount of guaranty capital paid up. MutuajL

nrcoME
Net premium income $ 1.417,320.57

Total investment income 78,950.34

Miscellaneous income 89,146.84

Total income I 1.585,417.75

Ledger assets December 31. 1923 1.806.675.95

Total $ 3.392.093.70

DISBUSSEMENTS
-\ei amount paid pollcyiiolders for losses $ 845.930.54

Paid for interest or dividends on guaranty capital

Dividends to policyholders 195.787.29

Other disbursements 511.113.53

Total disbursements I 1.652.831.36

BAlancf I 1.839.262.S4

ASSETS
Total admitted as.^ots $ 1.97?.S2A.40

I.IABII.ITrES

LiMiMjn le.**. rxi <'i)t K'l.iranty capital and surplu.«<.. $ l.;i..,iivi>

Guaranty capital. Mutual: surplus. $858.072.22.. 85S.072.J2

Total llabllltleB .

" '.'73.520.40

RISKS AND PREMIUMS
»iisK . rnlumi*

Not amount In fofTe DrcMn,!., r :: I , l''-M $n;; i>voi > 1.4:13.320.53

r .. ,.. ;Uin>XaWBXTZWO EXHIBIT
PremlumM earn«'d during 1924 J ' > :. ^O"^ n
rndrrwritlng Incomo earned during 1924 ' •tiir04

Loimos Inrurrrd during 1924 '. '21

XJndcrwrJtlng oxpmmen Inrtirred during 1924 ••'•'»

3

(Uin from underwriting during lt»21 1.10.895.10

ZlTTBSTMJUrr BXHIBIT

Inv«iitro«'nt Inoomo earned during 1924 ? 110.144.13

IxiNN on Invontmpntn during 1924 1 :11R «0

Inv*»fitm»'nt ••xprnm'" Inrurrpd during 19'-.' '
•'"•'' ^^

0«ln from It ..«-....- .i,.ri.... i'i-4 in.. iss.i4
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MiscEZiiiAznso'crs exhibit

Dividends declared to stockholders during- 1024 $

Dividends declared to policyholders during 1924 195,787.29

Increase in surplus during 1921 40,252.15

Per cent, of losses incurred to premiums earned 59.4

Per cent, of underwriting expenses incurred to premiums earned 30.5

Per cent, of investment expenses incurred to interest and rents

earned 2.6

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 97.2

COI.OBAI>0 BUSHTESS DUBIXG TEAB 1924

Gross risks written $ 1,217,368.00

Less $665,838.00 risks cancelled, and $ reinsurance 665.838.00

Net risks written $ 551.530.00

Gross premiums on risks written $ 9.919.45

Less $6,993.59 return premiums, and $ reinsurance 6,993.59

Net premiums received $ 2,925.86

Losses paid (deducting salvage) $ 4.565.31

Less losses on risks reinsured

Net losses paid $ 4,565.31

Losses incurred $ 5,277.81

Less losses on risks reinsured

Net los.ses incurred $ 5.277.81

IrlKES OF nrSURAlTCi: WSITTEK USf COI.OBASO DUBINGr 1924

Net Premiums Net Losses
Received Incurred

Fire 9Tai99a $ 2,921.32 $ 5,277.81

Motor Vehicles
Air Craft

Tornado. Windstorm and Cyclone 4.54

Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail «^.'^f^?.? . ?7?A .^?.?«

Totals % 2,925.86 $ 5,277.81

Coverag-e on Antomobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage .^^?7 F.?r
Embezzlement
Liabilitv

Totals $



512 Minnesota Implement Mutual Fire Insurance Company

MINNESOTA IMPLEMENT MUTUAL FIRE INSURANCE
COMPANY

OWATONNA, MINN.

Incorporated March 4, 1904. Commenced business September 1, 1904.

Commenced business in Colorado September 10, 1920.

Home Office, 129 East Broadway, Owatonna, Minn.

President. F. J. LAKE. Secretary. C. I. BUXTON
Vice-President, C. F. MILLER. Treasurer, O. F. OLSON.

CAFITAI.

Amount of guaranty capital paid up, Mutual.

IlTCOMi:

Net premium income $ 2.194.097.75

Total Investment income 85,715.88

Miscellaneous income 30,205.70

Total income % 2.310,019.33

Ledger assets December 31. 1923 1.891,051.32

Total 5 4.201,070.65

DZSBITRSKBaJll'TS

Net amount paid policyholders for lo.s.se.s $ 811.985.56

Paid for interest or dividends on guaranty capital

Dividends to policyholders 907.455.72

Other disbursements 448.650.19

Total disbursements I 2.168.091.47

Balance S 2.032,979.18

ASSETS
Total admitted assets S 2.092.502.15

i.zABii;m£S

Ltlabilities. except guaranty capital and siirpl\i v 1.575,128.32

Guaranty capital. Mutual; .surplus, $517,373.8:5 517.378.88

Total liabilities J 2.092. 50216

KISXa AWD PB^aOITMS
Risks PremluniH

NVf nm.u.nt in for.e I)...-.>m»>er 31. 1924 |1 SO.203.126.00 I 2.542.704.06

UMDEKW&ITINO EXHIBIT

PrcmlumM oarnt'd during 1924 % 2.114.994.9I

Underwriting Income earned durlnf 1924. 2.107,»88.tf

Ix>Mi<eii Incurnd during 1924 8lS.lS8.0g

Underwriting .•xpfnHCH Incurred during 1914.. 409.168.41

Gain from undorwrltlng during 1924 886.642.46

Invcatment income earned during 1924.. I 117.428.97

I>m» on InveHtmentu during 1924 21.984.55

Inv<»i»tm»«nt ixp«»n«rn Incurred during 1914 17.569.64

Gain from Invmlmentu during U»l'4 77.924.78

I
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miscei^i.an'sons exhibit

Dividends declared to stockholders during 1924 $

Dividends declared to policj^holders during 1924 913,271.83

Increase in surplus during 1924 50,895.87

Per cent, of losses incurred to premiums earned 38.4

Per cent, of underwriting expenses incurred to premiums earned 19.2

Per cent, of investment expenses incurred to interest and rents

earned 21.2

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 97.7

COI.ORASO BUSINESS DUBHTQ YBAB 1924

Gross risks written $ 1,646.895.00

Less $460,556.00 risks cancelled, and $273,374.00 reinsurance.... 733,930.00

Net risks written $ 912,965.00

Gross premiums on risks written $ 21,313.22

Less $7,582.28 return premiums, and $4,652.27 reinsurance 12.234.55

Net premiums received $ y, 078. 67

Losses paid (deducting salvage) $ 2,150.33

Less losses on risks reinsured 7.58

Net losses paid $ 2,142.75

Losses incurred $ 2,150.25

Less losses on risks reinsured 2.50

Net losses incurred $ 2,147.75

IklNES OF INSUBAN-CE WBITTEIT IN COI.OBADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire $ 9,076.12 $ 2,147.75

Motor Vehicles
Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone 2,55

Hstll

Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail

Totals $ 9,078.67 $ 2,147.75

Coverage on Automobiles in Ck>lorado During' 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft .*.

Collision

Property Damage
Embezzlement
Liability

Totals $



514 National Implement Mutual Insurance Company^

NATIONAL IMPLEMENT MUTUAL INSURANCE COMPANY
OWATONNA, MINN.

Incorporated November, 1917. Commenced business November, 11*17.

Commenced business in Colorado June 30, 1924.

Home Office, 131 East Broadway, Owatonna, Minn.

President. C. I. BUXTON. Secretary, JOHN A. BUXTON.
Vice-President. C. E. TWITCHELL. Treasurer. F. .T. LAKE.

CAPITAIi

Amount of guaranty capital paid up, Mutual.

INCOMX:
Net premium income ? 525.271.94

Total investment income l'0,095.87

Miscellaneous income 0.050.50

Total income $ 551.418.31

Ledger assets December 31, 1923 47S.726.20

Total I 1.030.144.51

DISBURSEMENTS
Net amount paid policyholders for losses $ 222.628.26

Paid for interest or dividends on guaranty capital

Dividends to policyholders 200,278.01

Other disbursements 85,557.96

I

T'.t.'.l fnshiir.s.m.nts S 608.464.23

Balance 521.680.28

ASSETS
Total admitted assets.

X.IABIX.ITIES

LlabllitieK. except guaranty capital ;iim1 suri>ln ^ T4.34S.SB

Ciuaranty capital, mutual: surplus, $167.551. n i»;7.551.^1

T«.tal liabilities

KISXS AND PREMIUMS
HiHk8

Net amount In force Decembn- 31. i;«24 $36. 483. .190. 00

UNDERWRITING EXHIBIT
i'remlumH t-urnod ilurlnR 1 924

L'nderwrltltiK inconi«' ournrd durltif 1924

LositfM Incurred during 1924

Underwrlllnic oxptMiMcH incurred during 1W4.
Gain from undcrwrltlnK dining' ir«2l

.

ZNVB8TMBNT EXHIBIT

Investment lnr<»mc earned during 191".

Lnnfi on Inv*"-' ••••" 'lurlnu 1924

Inventment < u urnMl durinu 132 i

Ciilii froni 1r>N <lurlnul924

Premiums
1 564.267.56

5 494.942.10

194.472.30
:-::. \':>:, vs

s V .:.<• "1".

1 :
•

••

.1.942.38

6»€.70

1.054.SC

30.191. 41



National Implement Mutual Insurance Company 515

miscei^i^aneous exhibit

Dividends declared to stockholders during- 1924 $

Dividends declared to policyholders during 1924 201.182.15

Increase in surplus during 1924 8,221.94

Per cent, of losses incurred to premiums earned 45.9

Per cent, of underwriting expenses incurred to premiums earned 17.7

Per cent, of investment expenses incurred to interest and rents

earned 5.0

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 98.4

COI.OBADO BUSINESS DURING YEAR 1924

Gross risks written $ 269,526.00

Less $76,348.00 risks cancelled, and $9,800.00 reinsurance 86,148.00

Net risks written $ 183,378.00

Gross premiums on risks written $ 2,741.30

Less $884.18 return premiums, and $201.94 reinsurance 1,086.12

Net premiums received $ 1,655.18

Losses paid (deducting salvage) $

Less losses on risks reinsured

Net losses paid

Losses incurred $

Less losses on risks reinsured

Net losses incurred $

I^INES OF INSURANCE WRITTEN IN COI.ORADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire ??;???/. $ 1,655.18

Motor Vehicles . •

Air Craft
Inland Navigation and Transportattcrrt. . \ ;V:

Tornado, Windstorm and Cyclone
Hall
Sprinkler Leakage
Riot, Civil Commotion and E^xplosion
Tourist Baggage
Registered Mail ^^Vf !^?5^?. ^^^.'^ .?^^^«

Totals ...$ 1,655.18 $ ,

Coveragre on Automobiles in Colorado During* 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision "

Property damage T?fA"?.^ '^«T-^T«^r*'^
Embezzlement
Liability

Totals $



516 National Retailers Mutual Insurance Company

NATIONAL RETAILERS MUTUAL INSURANCE COMPANY
CHICAGO, ILL.

Incorporated February 20, 1922. Commenced business February 28. 11*22.

Commenced business in Colorado September 11, 1923.

Home Office, 4624 Sheridan Road, Chicago, 111.

President, JAMES S. KEMPER. Secretary, CHASE M. SMITH.
Vice-President. H. G. KDMPKR. Treasurer. CHASE M. SMITH.

CAPITAi;

Amount of guaranty capital paid up, Mutual.

INCOME
Net premium income $ 262,733.04

Total investment income 9,438.15

Miscellaneous income 1,109.91

Total income $ 273.281.10

Ledger assets December 31, 1923 280,828.92

Total J 554.110.02

DISBURSEMENTS
Net amount paid policyholders for losses $ 104,296.15

Paid for interest or dividends on guaranty capital

Dividends to policyholders 47,599.19

Other disbursements 80.963.58

Total disbursements $ 232.858.92

f<:.h.n<.. $ 321.251.10

ASSETS
Total admitted assets % 334.308.77

I.IABIZ.ITIE8

Liabilities, except guaranty capital mul surphi.'^. $ 202.879.98

Guaranty capital, Mutual; .surplus. $131. 428..S4 131,428.84

Total liabilitieH $ 334.308.77

RISKS AND PRBMrUMS
Risks Promiums

Net amount in force December 31. 1924 f 22.916.900.00 | 252.991.41

UNDERWRITING EXHIBIT
PrernlumH furned during 1924 J :'."i'«'m»69

UndcrwrltlnK income euriu-d durinic 1924 '.t. i*6

Issues Incurred during 1924 io4.;.;ii27

Underwrltlns expenses Incurred durinir 1924 74.041.70

Gain from underwriting during 1924 42.981.29

ZVTBSTMBNT EXHIBIT

Investment Income earned during 1924 $ 16,988.11

Loss on Investments during 1924

Investment i-xprnsfs Incurn-d during 19S4.. 237.51

<Jnln fr.'f »f.v. hi m.nt h iliirli.i: 1H24 16.760.80
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Misci:i:ii>ANx:ous exhibit

Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924 47,599.19

Increase in surplus during 1924 11,134.90

Per cent, of losses incurred to premiums earned 47.6

Per cent, of underwriting expenses incurred to premiums earned 33.9

Per cent, of investment expenses Incurred to interest and rents

earned 2.5

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 95.3

COI.ORADO BUSINESS DURING- YEAR 1924

Gross risks written $ 300,300.00

Less $69,500.00 risks cancelled, and $91,500.00 reinsurance 161,000.00

Net risks written $ 139,300.00

Gross premiums on risks written $ 3,602.48

Less $725.37 return premiums, and $1,289.53 reinsurance 2,014.90

Net premiums received $ 1,587.58

Losses paid (deducting salvage) $ 3.85

Less losses on risks reinsured

Net losses paid $ 3.85

Losses incurred $ 3.85

Less losses on risks reinsured

Net losses incurred $ 3.85

I^INES OF INSURANCE WRITTEN IN COI^ORADO DURING 1924

Net Premiurps Net Losses
Received Incurred

Fire '.

$ 1,587.58 $ 3.85

Motor Vehicles
Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone ...,...«.

Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail .\ . .7.". .'

. ."*.T^.

Totals $ 1,587.58 $ 3.85

Coverag-e on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $
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NORTHWESTERN MUTUAL FIRE ASSOCIATION
SEATTLE, WASH.

iTi'-'H-porated April 4. 1901. Commenced business April 2fi 1!»0].

Commenced business in Colorado January 30, 1918.

Home Office, 703 Central Building, Seattle, Wash.

President, F. J. MARTIN. Secretary. M. D. I.. RHODES
Vice-President, J. H. EDWARDS. Treasurer. JOHN C. KEITH.

CAPITAIi

Amount of guaranty capital paid up. :Mutual.

INCOME
Net premium income $ 3,175.061.30

Total Investment income 89,268.12

Miscellaneous income 20.229.95

Total income $ 3.284,559.37

Ledger assets December 31, 1923 2,534.636.61

Total % 5.819.195.9^

DISBURSEMENTS
Net amount paid policyholders $ 1.379.777.27

Paid for interest or dividends on guaranty capital

Dividends to policyholders. 793.968.54

Other disbursements 1,041,479.79

Total dlsbursempntF . . »> , j.,.^-. . . | a.ai5,22:».6"

Balanr- $ 2.fioa.'.TO :;

s

ASSETS
Total admitted assets... I 2,604.266.1:

I.IABII.ITIES

LlabllltleH, except guaranty capital ami surrilu.^ '

Guaranty capital. Mutual; surplu.s. $535.953.02.. r.:;."i, :•.'):!•':'

Total llabilltie.M

KISKS AND PREMIUMS
Klsks Premiums

Nit anu.unt In force Doc ember 31. 1924 |303.460,708.00 $ 3.&24. 190.2.

UNDERWRITING EXHIBIT

Pr«'inluinM carru'd durluK 1924 $ 3.146."

UnclorwrltInK Inmme oartied during 1914.. .'l.lfiS

Ltrnncn Incurred duiinff 1924

Undorwrltlng exponson Jncorrcd durlnic 1IS4

(Jain from underwriting durlnu r.t24

IHTaSTMSHT EXHIBIT

Investmont Inconrm ourncd durlnR 1924 12.l.r.l4.;;

Loan on Invpstmcntu durlnx 1924 4> '>

Invrstmnnt rxponwrn inrurr* il durlMK 1924 !• >

(},n|., fr,..., iriv.Miin.firM ilurliii' l'J'2i IJ 1
.'.»;•• ..'•
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misceiii^aneous exhibit

Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924 793,968.54

Increase in surplus during 1924 87,551.34

Per cent, of losses incurred to premiums earned 44.1

Per cent, of underwriting expenses incurred to premiums earned 32.8

Per cent, of investment expenses incurred to interest and rents
earned 2.4

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 97.7

COI.ORADO BUSINESS DURING YEAR 1924

Gross risks written $ 5,917,886.00

Less $1,901,314.00 risks cancelled, and $950,618.00 reinsurance... 2,851,932.00

Net risks written $ 3,065,954.00

Gross premiums on risks written $ 59,953.80

Less $30,569.11 return premiums, and $11,172.62 reinsurance.... 41,741.73

Net premiums received $ 18,212.07

Losses paid (deducting salvage) $ 9,157.85

Less losses on risks reinsured 3,200.95

Net losses paid $ 5,956.90

Losses incurred $ 9,174.35

Less losses on risks reinsured. 3,200.95

Net losses incurred $ 5,973.40

I.INBS OF INSURANCE WRITTEN IN COI.ORADO DURING 1924

Net Premiums Net Losses
Received Incurred

Fire ^TSLBE $ 17,353.77 $ 5,891.30

Motor Vehicles 836.94 67.95

Air Craft
Inland Navigation and Transportationi«IICtAIOt. . .

Tornado, Windstorm and Cyclone. ...;„..,. j, .,,(.. . 21.36 14.15

Hail .^. .V...,.!. . .........

Sprinkler Leakage
Riot, Civil Commotion and Explosion ' •

Tourist Baggage
Registered Mail .•.•f.^Ii^^^F.T . C^.^/, JUV^Jp.

Totals $ 18,212.07 $ 5,973.40

Coveragre on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received PJiid Incurred

Fire
|

Theft j$ 821.83 $ 51.45 $ 67.95

Collision 15.40

Property Damage •. :?7Vy^ _ 29

Embezzlement
Liability

Totals $ 836.94 $ 51.45 $ 67.95



520 Ohio Farmers Insurance Company

OHIO FARMERS INSURANCE COMPANY
LE ROY, OHIO

Incorporated Februarj' 8. 1S48. ("ommenced business July 8. 1818.
Commenced business in Colorado August 23, 1915.

Home Office, Le Roy. Ohio.

President, F. H. HAWLEY. Secretary. D. W. CRANE.
Vice-President, BLAKE McDOWKT.L. Treasurer. F. H. HAWLEY.

CAPITAI.
Amount of guaranty capital paid up, Mutual.

INCOME
Net premium income $ 2,857,064.15

Total Investment income 205,987.44

Miscellaneous income 9,460.55

Total income $ 3,072,512.14

Ledger assets December 31. 1923 4.943.108.42

Total $ 8.015.620.56

DISBUBSEMSKTS
Net amount paid policyholders for losses $ 1.629,827.69

Paid for interest or dividends on guaranty capital

Dividends to policyholders

Other disbursements 1.585.131.07

Total disbursement^ | 3.214,958.76

Balance S 4.S0n,6r>i SO

ASSETS
Total admitted assets $ 4,690.7SS.39

I^IABI^ITIBS

Liabilities, except guaranty capital and .surphi.>< $ 3.657. (SO.ft

Guaranty capital. Mutual: surplus, $1,033,137 J 7 1.033.137.47

Total liabilities '
:

* ""

SZ8K8 AND PBEMTUMS
Risks Premiums

Net amount in force December 31. 1924 $807,699,933.00 $ 6.493.736.29

UVDERWBITINO EXHIBIT
Premiums earned during 1924 * - nOOO

Underwriting income enr;ied during 1924 «< «3

Losses incurred during 1924 > ^ 21

Underwriting fxponsos Incurred during 1924. .14

Loss from underwriting during 1924 i ...r.s'.i.'S

ZVTBSTMBVT EXHIBIT
Investment Income earned <lurlng 1924.

I..OSS on Investments during 1924

Investment expanses Incurred during 1924 ••••

Criln fr.ifii Ifivi-Mf niffils ilurlnc r»24 I 1 .1

1
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MISCEIiI^ANEOnS EXHIBIT

Dividends declared to stockholders during l'J24 $

Dividends declared to policyholders during 1924

Increase in surplus during 1924 29,144.41

Per cent, of losses incurred to premiums earned 54.4

Per cent, of underwriting expenses incurred to premiums earned 45.2

Per cent, of investment expenses incurred to interest and rents

earned 45.3

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 99.1

COI.OBADO BUSIITESS DURING YEAR 1924

Gross risks written $ 109,643.00

Less $17,634.00 risks cancelled, and $888.00 reinsurance 18,522.00

Net risks written $ 91,121.00

Gross premiums on risks written $ 969.25

Less $164.39 return premiums, and $12.37 reinsurance 176.76

Net premiums received $ 792.49

Losses paid (deducting salvage) J^i.ii^^ui'. . . 420.10

Less losses on risks reinsured

Net losses paid $ 420.10
• n-T 3 :a "1 -!ja ITHa Ic

Losses incurred $ 123.20

Less losses on risks reinsured

Net losses incurred $ 123.20

I.INES OF INSURANCE WRITTEN IN COZ.ORADO DURING 1924

Net Premiums Net Losses
' Received - Incurred

Fire $ 792.49 $ 123.20

Motor Vehicles
Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone
Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion. , ,

Tourist Baggage
Registered Mail ^.T.?^.'^.*. .'?.?.^."J.

Totals $ 792.49 $ 123.20

Coverag-e on Automobiles in Colorado Dnrlngr 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $



.122 Tin: Ohio llAHnwAiir, Mtttal Insurance Company

THE OHIO HARDWARE MUTUAL INSURANCE COMPANY
COSHOCTON, OHIO

Incorporated October 7, 1902. Commenced business October 21. 1902.

Commenced business in Colorado June 22, 1923.

Home Office, 533 Cambridge Street, Coshocton. Ohio.

President, J. P. DUFFEY. Secretary, GEORGE M. GRAY.
Vice-President, D. C. THOMPSON. Treasurer. GEORGE. M. (HI AY

CAPITAI.
Amount of guaranty capital paid up. Mutual.

INCOME
Net premium income $ 427.358.20

Total investment income 14.361.67

Miscellaneous income 4,413.33

Total income $ 446.133.20

Ledger assets December 31. 1923 377,856.89

Total 823.91(0.09

DISBURSEMENTS
Net amount paid policyholders for losses $ 189,622.42

Paid for interest or dividends on guaranty capital

Dividends to policyholders 126.359.11

Other disbursements 85,166.27

Total (lisl.ur.semfints $ 401,147.80

Balance $ 422.842.29

ASSETS
Total admitted assets ^ 4:?4.613.35

I.IABIi;iTIES

Liabilities, except guaranty capital and .surplu.s. L.'.4.ir>6.99

Guaranty capital.- Mutual: surplus. $200,456. ;<. 200.456.86

Total liabilities * ^0 4^,,-»^

BISKS AND PREMIUMS
Risk.H FrenitUiUb

N«t amount In force Derombor 31. 1921 $35,113,552.00 | 417.307.99

UNDERWRITING EXHIBIT
Premlumn earni'd durinK 1924 '

•

i '> i

Underwriting Incomt! earned during 1924 '
'^*

Lossea Incurri'd during 1924 i; si

Underwriting <ixpi;nH«!ii Incurred during 1924 ^
•
>.S..10

Oaln from underwriting during 1921 - •;

INTBSTMBNT EXHIBIT
Investment Income curn«d during 1924. ^ ^ '•'" -'•

Loan on Inv-Hi".. ni^ iiurlng 1924 I.".u.i4

Invvatment inrurn«d during I9t% 523.97

<;iiln from II h iluring 1924 17.482.76
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MISCEI.I.ANEOUS EXHIBIT

Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1921 126,359.11

Increase in surplus during* 1924 21,211.58

Per cent, of losses incurred to premiums earned 47.5

Per cent, of underwriting expenses incurred to premiums earned 22.1

Per cent, of investment expenses incurred to interest and rents

earned 3.6

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 95.0

COI.ORADO BUSINESS DURING YEAR 1924

Gross risks written $ 212,630.00

Less $48,049.00 risks cancelled, and $11,500.00 reinsurance 59,549.00

Net risks written $ 153,081.00

Gross premiums on risks written $

Less $194.43 return premiums, and $128.70 reinsurance

Net losses paid $

Losses incurred $

Less losses on risks reinsured

2,089.66

323.13

Net premiums received $ 1,766.53

Losses paid (deducting salvage) .,.,..., .^_ 11.55

Less losses on risks reinsured »„.-.<»(i! • ^ , • • •

11.55

11.55

Net losses incurred $ 11.55

I.INES OF INSURANCE WRITTEN IN COI^ORADO DURING 1824

Fire

Motor Vehicles
Air Craft
Inland Navigation and Transportation,
Tornado, Windstorm and Cyclone
Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion.,
Tourist Baggage

,

Registered Mail ^^.V'Ji'^F.Z

Net Premiums Net Losses
Received' Incurred

1,766

rxTr/, .~-:T.?!T.rr

53 $ 11.55

?otals 1,766.53 $ 11.55

Covexagre on Automobiles in Colorado During 1924

Fire

Theft
Collision

Property Damage
Embezzlement . . .

Liability

Net Premiums Net Losses Net Losses
Received Paid Incurred

.$ $ $

A.'ftVjy

Totals $
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THE OHIO MILLERS MUTUAL FIRE INSURANCE
COMPANY

CANTON, OHIO

Incorporated June 1, 1886. Commenced business December 1, ISSfi.

Commenced business in Colorado October 24, 1924.

E^xecutive Office. 220 South State Street. Chicago. III.

Home Office. 206 Tuscarawas Street. Canton. Ohio.

President, J. C. ADDERLY. Secretary. JOHN W. OTT.
Vice-President. H. M AI.I.EN. Treasurer. JOHN W. OTT.

CAPITAI.
Amount of guaranty capital paid up, Mutual.

nrcoMx:
Net premium income $ 495.244.79

Total Investment income 28.253.54

Miscellaneous income 105.01

Total Income I 524.203.34

Ledger assets December 31. 1923 785,682.94

Total I 1.309.886.28

DISBURSEMENTS
Net amount paid policyholders for losses $ 319.817.60

Paid for interest or dividends on guaranty capital

Dividends to policyholders 11.454.94

Other disbursements 176.068.29

Total disbursements $ 507.340.83

Balance I 802.545.46

ASSETS
Total admitted asset- $ 82.S.106.91

I.IABII.ITZES

Liabilities, except guaranty caplt.il and .surplus J .'>78. 106.91

Guaranty capital. Mutual, surplus. J450.000.0' 450.000.00

Total liabilities $ 82S.106.9l

BZ8K8 AVD PBEMIT71U
Risks Premiums

Net amount In fnrct' D«M"om])»>r 31. 1921 $45,020,859.00 S 471.964 65

UNDEBWRrmro exhibit
Promlumn earned (luring 1021 ^ ;

i i » 42

UndfTwrltlng Income enrneil durlnir 1*2 » •".
l
72

ljn»»ftn Incurred durlnff 1924 '•••• ''I

Underwriting MxponMen hu'urred during 1121 ' ' •• ' '
Qaln from undorwrltlng during 10?t

la V BMTMjiirr exhibit
Inv«»»tmont lnrom«» •nrned during 1SI24, I 41.873.11

LoMfi on lnv«'i(tm«*ntH during 1924

Inv^ntmcnt ••xp#»n»»*«n lncurr*«l durlnir 19L*« ' "'
'

^'^

0«ln from lnve«lm««ntii during 1924 ;.«..r.:.> T«i



The Ohio Millers Mutual Fire Insurance Company 525

Miscz:ia;ANBOus exhtbit

Dividends declared to stockholders during 1924 $

Dividends declared topolicyholders during 1924 11,454.94

Increase in surplus during 1924 89.462.90

Per cent, of losses incurred to premiums earned 54.5

Per cent, of underwriting expenses incurred to premiums earned 31.1

Per cent, of investment expenses incurred to interest and rents

earned 17.7

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 79.5

COI.OItADO BUSINESS DUBINO TEAS 1924

Gross risks written $ 1,214,365.00

Less $193,610.00 risks cancelled, and $ reinsurance 193,610.00

Net risks written $ 1,020,755.00

Gross premiums on risks written $ 9,123.94

Less $1,665.45 return premiums, and $ reinsurance 1,6-65.45

Net premiums received $ 7,458.49

Losses paid (deducting salvage) $ 8,673.36

Less losses on risks reinsured

Net losses paid $ 8,673.36

i^osses incurred $ 8,673.36

Less losses on risks reinsured

Net losses incurred $ 8,673.36

I.ZKES OF INSUBAM-CE WBITTEN IIT C0X.OBAI>0 DUBIXTG 1924

Net Premiums Net Losses
Received

'

Incurred
Fire $ 7,458.49 $ 8,673.36

Motor Vehicles
Air Craft .'

Inland Navigation and Transportation
Tornado, Windstorm and Cyclone
Hail •

Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail A'^A .?; . :

Totals $ 7.458.49 $ 8,673.36

Coveragre on Automobiles in Colorado During- 1924

Net Premiums Ne^ Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage T/:^JJ. . .

Embezzlement
Liability

Totals



526 Pawtucket Mutual Fire Insurance Company

PAWTUCKET MUTUAL FIRE INSURANCE COMPANY
PAWTUCKET, R. I.

Incorporated 184S. Commenced business 1S49.

Commenced business in Colorado December 12, 1921.

Home Office, 25 Maple Street, Pawtucket, R. I.

President, A, A. MANN. Secretary, FRANK BISHOP.
Vi,.p_p.-f.c.i.i^,Tt FRKDFRTr W. FASTON. T'-"--"r^^- wTT.T.TA.>T J cat^t^oV

CAFITAI.

Amount of guaranty capital paid up, Mutual.

INCOMi:

Net premium income ? 744,017.30

Total, investment income 47,683.55

Miscellaneous income

Total income $ 791.700.85

Ledger assets December 31, 1923 1,083.806.16

Total $ 1,875.507.01

DISBURSEMENTS
Net amount paid policyholders for losses $ 363,492.45

Paid for interest or dividends on guaranty capital

Dividends to policyholders 11 6.758.90

Other disbursements 305,697.38

Total di.sburscmcnty . . . , ,, i 785.948.73

Balance- $ 1.089.558.28

ASSETS
Total admitted assets ^ '115.889.38

I.IABII.ITISS

Liabilities, except guaranty capital and surplus. $ 763.236.78

Guaranty capital. Mutual: surplus. $352.652. f,' . 352.652.60

Total liabilities «i,i-vv.. m

KZSXS AND PREMIUMS
lU.Hks FreniiumB

Net amount in force iHcM-mber 31. 1924 > 11 1.096.166.00 % 1.297.704.75

UNDERWRITING EXHIBIT
PremlumH I'arned durlnK 1924 ^ t.^., .,.»-. 44

UndfrwrltInK lnfom«» eXrned duiinir 1!>LM '^ -
<"'

Lnnnffl lncurn«d during 1924

UnilerwrltlnK fxpfMHt-H Incurred durlns 1914

rjaln from utuliTwrltlnic durink' T'?l

INVESTMENT EXHIBIT
Invciitnipnt Inromr ••nrnrd during I'.'.t ^ s<.,t;>i :«7

Lonii on InvrBtm^ntu durlnv 1924 s <,tiM (in

Inventmi'nt «-xp»»ni»».« Inrum-d durinir l!':'i ^*'"T

n«ln fmm Invt-Mtmiritu durlnx 1924. ... • -"" *'"



119,297.84

28,741.39

53.6

43.4
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misci:z.i;aneous exhibit

Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924
Decrease in surplus during 1924
Per cent, of losses incurred to premiums earned
Per cent, of underwriting expenses incurred to premiums earned
Per cent, of investment expenses incurred to interest and rents

earned 5.9

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 103.7

COZ.OBADO BUSINESS DURING YBAR 1924

Gross risks written $ 266,929.00

Less $36,945.00 risks cancelled, and $27,867.00 reinsurance 64,812.00

Net risks written $ 202,117.00

Gross premiums on risks written $ 3,028.57

Less $350.23 return premiums, and $406.75 reinsurance 756.98

Net premiums received $ 2,271.59

Losses paid (deducting salvage) $ 193.27

Less losses on risks reinsured

Net losses paid $ 193.27

Losses incurred $ 317.60

Less losses on risks reinsured

Net losses incurred $ 317.60

I.INES OF INSURANCE WRITTEN IN COI.ORADO DURING 1924

Net Premiums Net Losses
Received. Incurred

Fire SSaaSA $ 2,271.59 $ 317.60

Motor Vehicles
Air Craft
Inland Navigation and Transportation. .....';....

Tornado, Windstorm and Cyclone
Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion,
Tourist Baggage
Registered Mail .......: 5.?. T.^TA .^,Y.^\^

Totals $ 2,271.59 $ 317.60

Coverag-e on Automobiles in Colorado During* 1924

Net Premiums Net Losses Net Losses
• Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage
Embezzlement
Liability

Totals
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PENNSYLVANIA MILLERS MUTUAL FIRE INSURANCE
COMPANY

WILKES-BARRE, PA.

Incorporated January 10, 1887. Commenced business January 10, 1887.

Commenced business in Colorado January 10, 1921.

Home Office, Second National Bank Building, Wilkes-Barre, Pa.

President. LANDIS LEVAN. Secretay, JOHN HOFFA.
Vice-President, A. T. COLLINS. Treasurer, GRIFFITH ELLIS.

CAFZTAi;

Amount of guaranty capital paid-up. Mutual.

INCOME
Net premium income $ 807,446.20

Total investment income 63,881.53

Miscellaneous income 378.90

Total income I 871,706.63

Ledger assets December 31, 1923 1,467.372.73

Total $ 2.339,079.36

DISBUBSEMENTS
Net amount paid policyholders fttr los.se.s | 507.157.78

Paid for interest or dividends on guaranty capital

Dividends to policyholders 48,789.88

Other disbursements 273.313.09

Total disbursements % 829.260.75

Balance I 1,509,818.61

ASSETS
Total admitted assets ? 1.606.742.42

X.IABII.ITIB8

Liabilities, except guaranty capital and surplu.'^. ••47.007.93

Guaranty capital. Mutual; surplus. $9r>9,7;M.4'J . . 959,734.49

Total liabilities I 1.606,742 42

mZ8X8 AVD PBBMIT71E8
Hisks Premiums

Net amount in force iHctmbtr 31. U»24 $96,291,030.06 | 1.049.785.89

UNDERWRITIMQ EXHIBIT
r^remJuniH earned during 1924 % 803.170.67

Underwriting Income earne<I during 192 4 803.1 70. «7

LoBHeii Incurred during 1924 T.... 496.202.78

Underwriting expennen Incurred during 1924 .,... 169.883.11

Gain from underwriting during l'«24 :*: nS4 66

nrvaaTMBHT exhibit

Investment Income warned during 1924. J 97.217.16

I^iM on InvcntmentH during 1924 1.672.46

Investment expensm Incurred during 1914.. 1.683.19

(JaJ" fr. .11" ii.v .-uiiM. fifM .hirliiu 1'j24 9.^.861.41
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MISGEIiI^ANSOnS EXHIBIT
Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924
Increase in surplus during 1924

Per cent, of losses incurred to premiums earned
Per cent, of underwriting expenses incurred to premiums earned
Per cent, of investment expenses incurred to interest and rents

earned
Per cent of total losses and expenses incurred and dividends

declared to total income earned

COIiORADO BUSINESS DURING YEAR 1924

Gross risks written $

Less $300,131.00 risks cancelled, and $ reinsurance. . .

Net risks written $ 281,495.00

Gross premiums on risks written $ 6,094.39

Less $1,253.68 return premiums, and $ reinsurance 1,253.68

48,789.88

82,156.19

61.8

33.6

2.6

90.9

$ 581,626.00

300,131.00

Net premiums received $ 4,840.71

Losses paid (deducting salvage) $ 332.45

Less losses on risks reinsured

Net losses paid $ 332.45

Losses incurred $ 506.90

Less losses on risks reinsured

Net losses incurred .$ 506.90

Z.INES OF INSURANCE WRITTEN IN COI.ORADO DURING 1924

Net Premiurns Net Losses
Received Incurred

Fire v. .-.v..-. $ 4,837.50 $ 506.88

Motor Vehicles -.07 .02

Air Craft
r\>ttfAtif

Inland Navigation and Transportation'.". ... 1

Tornado, Windstorm and Cyclone. . . . .... : 1.23

Hail Ai*:.'.^'

Sprinkler Leakage 1.23

Riot, Civil Commotion and Explosion .82

Tourist Baggage iMii^^Kx^y: -.>>.•

Registered Mail

Totals $ 4,840.71 $ 506.90

Coveragre on Antoxnoblles in Colorado During 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ -.07 $ $ .02

Theft , , .

Collision

Property Damage .Tlf /^K'.

.

Embezzlement
Liability

Totals $ -.07 $ $ .02

IS
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THE RETAIL HARDWARE MUTUAL FIRE INSURANCE
COMPANY

MINNEAPOLIS. MINN.

Incorporated July 1. 1899. • Commenced business January 4, 1900.

Commenced business in Colorado August 3, 1920.

Home Offloe, 2344 Nicollet Avenue. Minneapolis, Minn.

President. CHAS. F. LADNER.
Vice-President. A. MARCKEL.

Secretary, T. G. McCRACKBN.
Treasurer. H. HAUSER.

CAPITA!.

Amount of guaranty capital paid up. Mutual.

INCOME
Net premium income $ 2.026,693.65

Total investment income 105.193.74

Miscellaneous income 3.895.S2

Total income
Ledger assets December 31, 1923

Total

DISBTJBSEMXnrrS

Net amount paid policyholders for los.'^es $ 75S.769.36

Paid for interest or dividends on guaranty capital

Dividends to policyholders 900,469.70

Other disbursements 376,591.62

Total disbursemen
^iW^J-tfTM'

Balanr

Total admitted anset

ASSETS

I.IABII.ITIES

Liabilities, except guaranty capital aii<] .'^luplus

Guaranty capital. Mutual: surplus, $1,017,633.53

Total liabilities

mi8K8 AWD PBEMIUXS
Hlsks

. . . .$HS. 445, 259.00Net amount In force D^'c^mlxT 31. 1924....

wjyjiBrwmTino exhibit
Premiums earned tlurlng 1924

Underwriting income eHrn«'<l diirlnfr 1>2«

lA>nnt»n Incurred during 1924

irnderwrltlng expon«o» Incurred during 1914

Gain from underwriting during 1024

ZWBSTMEirT exhibit
Invontment Inrome enrned during 1924.

Ix>fiii on Invowtmentii during 1924

Inv«Mtm«>ii( nxpi'MMON Inrurred <lurln( 1914...

Gain from InvcNtmenta during 1924

$ 2.135,783.21

2.189.208.96

I 4.324.992.17

S 2.035.830.6S

$ 2.289.161.49

S 2.395,001.38

i 1.377,367.86

1,017,633.53

$ L\395.001.38

Premluma
1 2,311.584.75

1 1.932.3fir» SI

1.933.279.67

rrr. i*:: 4 4
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Miscx:i>i>AKx:ous exhibit

Dividends declared to stockholders during lltlM $

Dividends declared to policyholders during 192.4 ... :
.-. 900,469.70

Increase in surplus during 1924 ".
. . . 84,223.63

Per cent, of losses incurred to premiums earned 38.9

Per cent, of underwriting expenses incurred to premiums earned 14.7

Per cent, of investment expenses incurred to interest and rents

earned 18.6

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 95.7

CX>I.OSADO BUSHTESS DUBIITG YBAS 1924

Gross risks written $ 1,585,686.00

Less $525,864.00 risks cancelled, and $196,132.00 reinsurance.... 721,996.00

Net risks written ^ $ 863,690.00

Gross premiums on risks written $ 21,227.13

Less $4,775.54 return premiums, and $4,555.86 reinsurance 9,331.40

Net premiums received $ 11,895.73

I..osses paid (deducting salvage) $ 642.35

Less losses on risks reinsured

Net losses paid ;i,f^^K^yytjr*fp*? ^ 642.35

losses incurred $ 642.35

Less losses on risks reinsured

Net losses incurred $ 642.35

i.nn:s of ikstjbancx: wBimnr in cai.OBADO DUBnrG- 1924

Net Premiums Net Losses
Received Incurred

Fire .'?T?.'*^' $ 11.895.73 $ 642.35

Motor Vehicles
Air Craft
Inland Navigation and Transportation . . ; .

Tornado, Windstorm and Cyclone
Hail

Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail /"T^VTT^^ .^:^A

^^^^f.

Totals $ 11,895.73 $ 642.35

Coverage on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $
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UNION FIRE INSURANCE COMPANY
LINCOLN, NEB.

Incorporated 1886. Commenced business 1887.

Commenced business in Colorado Augrust 17, 1921.

Home Office, Corner Eleventh and M Streets, Lincoln, Neb.

President. FRED B. WAT.T. Secretary, G. M. DAVISON.
Vice-President, J. S. PARRKT.I.. Treasurer. G. 'e. FINNEY.

CAPZTAI.

Amount of guaranty capital paid up. Mutual.

INCOMi:

Net premium income $ 88.3.025.64

Total Investment income 24,034.20

Miscellaneous Income 4,782.93

Total Income $ 011.842.77

Ledger assets December 31, 1928 716.142.35

Total i 1.627.985.12

DISBu&sxnaxzirrs

Net amount paid policyholders for losses I 383,1 42. 30

Paid for Interest or dividends on Ruaranty capital

Dividends to policyholders .

Other disbursements 492. 943. S2

Total disbursements .. i 876.086 12

Balance $ 7.=i1 899.00

ASSETS
Total admitted assets ? 7::'»..".'J6 4^

zjABO^rrxBs

Liabilities, except guaranty capital and .surphi.s. ::«7.354.56

Guaranty capital. Mutual: surplus. |3:n.2Ji s? j:J3.241.87

Total liabilities ? ""'^ ""»« 4?

RISKS AHD PRirMIITMS
Hi.skM Pr»»nuui«s

Net amount In force Derembor ?.}. 1024 M04.283.fi67.21 $ 1.715.07S.71

UlTDEBWRITIKQ EXHTBIT
Premlumii onrned during 1924

Underwriting Income earnod durinK 1924

LoHfien ln<Mirr«»d during 1924

Underwriting oxponMOH incurred during 1984.

0«in from unil«»rwrltlng during 1921

nrVESTMElTT EXKIBIT
Inveatment inrome rarn<«d during 1024..

LoHS on Inventniontii during 1924

Invftntmont pxpomnom Inourrod durlnc 1BI4..

aaln from Inventmonla during 1924

(.t r>92.99

•12. 413.02

^'v KJ9 .'>S

.,., •
1

7 4 :»

..0 00

2l.n4.t4
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MISCi:i;i.AKEOnS EXHIBIT
Dividends declared to stockholders during 1924 %

Dividends declared to policyholders during 1924

Decrease in surplus during 1924 8,423.83

Per cent, of losses incurred to premiums earned 46.0

Per cent, of underwriting expenses incurred to premiums earned 44.6

Per cent, of investment expenses incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total income earned 89.2

CX>I^OBADO BUSZITBSS SUBXETG TEAJEL 1924

Gross risks written $ 2,708,277.00

Less $431,938.00 risks cancelled, and $644,595.00 reinsurance 1,076,533.00

Net risks written $ 1,631,744.00

Gross premiums on risks written $ 32,860.37

Less $5,718.84 return premiums, and $6,791.70 reinsurance 12,510.54

Net premiums received $ 20,349.83

Losses paid, (deducting salvage) $ 4,792.84

Less losses on risks reinsured 1,498.18

Net losses paid $ 3,294.66

Losses incurred $ 6.342.84

Less losses on risks reinsured 1,802.35

Net losses incurred $ 4,540.49

jjunss OF nrsTJRAnrcE wbitten' ust coi.obai>o dubhtg 1924

Net Premiums Net Losses
Received Incurred

Fire $ 20,052.61 $ 4,315.57

Motor Vehicles
Air Craft
Inland Navigation and Transportation
Tornado, Windstorm and Cyclone 297.22 224.92

Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Tourist Baggage
Registered Mail

Totals $ 20,349.83 $ 4.540.49

Coverage on Automobiles in Colorado During 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $
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Life Insurance Companies
1924

Abstracts compiled from the annual state-

ments of the Life Insurance Companies

authorized to transact business in the

State of Colorado, showing their finan-

cial condition on December 31, 1924.



546 Acacia Mutual Life Association

ACACIA MUTUAL LIFE ASSOCLA.TION
WASHINGTON, D. C.

Incorporated March 3, 1869. Commenced business March 3, 1869.

Commenced business in Colorado August 7, 1923.

Home Office. Homer Building, 601 Thirteenth Street, N. W.. Washington, D. C.

President, WILLIAM MONTGOMERY. Secretary, J. P. YORT.
Vice-President, J. HARRY CUNNINGHAM. Treasurer. CHAS. E. BALDWIN.

CAFITAi;

Capital paid up in cash, Mutual.

INCOMZ:

Premium income: first year, $924,586.28; re-

newal, $3,727,071.36 $ 4,651,657.64

Total Investment income 493.654.98

Miscellaneous income 118,291.45

Total income $ 5,263.604.07

Ledger assets December 31. 1923 7,833.291.33

Total % 13,096.895.40

DISBUSSHMEirrS

Paid policyholders for losses, matured endow-
ments, annuities, cash surrenders, etc $ 787.937.20

Dividends to policyholders 329.872.96

Paid stockholders for interest or dividends

Commissions 580,537.53

Other disbursements 981.062.90

Total disbursements , $ 2.679.410.59

Balance 10.417.484.81

ASSETS

Total admitted asset.- $ 12. 163.688.88

lOABIXaTTES

Reserve % 10.600.928.00

Other liabilities 616.388.14

Capital. Mutual; surplus. $1.046.274.09 1.046.274.69

TotBl llabJlltles . » i^.ifi.i. 688.88

EXSTBIT or POIflOZIUi

Number Amount

OutntsncllsK I»oromN»r 81. 192:5 T^.949 $152,190.700 00

Out».tfirullr.»r iMMimlxT 31. 1924 .sy.848 174.663.911.00
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GAIir AND I.OSS EXHIBIT

Loading on gross premiums of the year (averaging 22 per cent,

of the gross premiums) $

Insurance expenses incurred during the year

Loss from loading

Interest earned during the year

Investment expenses incurred during the year

Net income from investment
Interest required to maintain reserve

Gain from interest

EJxpected mortality on net amount at risk

Actual mortality on net amount at risk

Gain from mortality

Per cent, of mortality for year

Net expected disbursement to annuitants

Net actual annuity claims incurred

from annuities

Total gain during the year from surrendered and lapsed policies

Dividends declared to stockholders

Decrease in surplus on dividend account
....crease in special funds and special reserve during the year

Net gain on account of total and permanent disability benefits

or additional accidental death benefits included in life

policies

Increase in surplus

1,069

1,548

478

514

1

512

346

165

1,362

507

855

,997.48

,881.93

,884.45

.245.60

,999.02

,246.58

,971.70

,274.88

,830.00

,232.35

,597.65

37.2

26.805.22

359,255.79

10,792.62

232,753.54

UTTEItRO&ATORIES REa^ABDIlTG NEW BUSINESS

Expected death losses during 1924 on all policies issued during
said year per mortality tables used by company in com-
puting its premiums $ 158,943.00

Death losses incurred during 1924 on said policies (not deduct-
ing reserves) 31,000.00

Reserves released during 1924 on lapsed policies on which pre-

miums for not more than ONE YEiAR had been paid less

$ being cash value, or the value of term extension or

paid-up insurance allowed thereon 3,767.00

Loading on first year's premiums on policies issued in 1924

(averaging 67 per cent, of the gross premiums) 684,248.04

Expenses specifically chargeable to first year's insurance, viz.:

Commissions on first year's premiums 406,748.33

Compensation not paid by commission for services in ob-

taining new insurance, exclusive of salaries paid in

good faith for agency supervision either at the home
office or branch offices 14,311.92

Medical examinations and inspections of proposed risks 107,655.37

Advances to agents 9,019.97

GENERAI. INTESBOG-ATORIES

Does the company value on the full level premium reserve system, the

preliminary term, modified preliminary term, or the select and ultimate basis?

(If the company uses more than one of the above methods, give the amounts
of insurance and reserve under each method.) Answer: All on modified pre-

liminary term basis, issued prior to April 10, 1920, Whole Life basis; after

that date 20 Pay Life basis.

Has the company ever issued both non-participating and participating

policies? Answer: No.

Does the company at present issue both non-participating and partici-

pating policies? (State which kind is issued.) Answer: Participating only.
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Give the amounts of insurance in force under non-participating, annual
dividend, and deferred dividend business respectively. Answer:

Has the company any assessment or stipulated premium insurance in

force? Answer: No.

COI.OBADO BUSHTESS DURHTG teas 1924

Xumber
Colorado policies in force Dec. 31 of pn
Colorado policies issued during the year 160

Total
Deduct ceased to be in force during the year

Policies in force Dec. 31, 1924

507

21

486

Losses and claims unpaid Dec. 31 of previous year

Losses and claims incurred during the year

Total

Ivosses and claims settled during the year in cash,

$250.00; by compromise, $

Tyosses and claims unpaid Dec. 31. 1924

Premiums collected or secured in cash and notes or

credits without any deduction for losses, divi-

dends, commissions, or other expenses

Amount
577,500.00

327.500.00

905.000.00

40,500.00

864.500.00

2.000.00

J.OOO 00

250.00

1.750.00

23.387.35

CI.ASSITICATIOir OF COItORASO ItOSSES AJTD CliAIMS

Death claims paid during 1924 I 260.00

Rndowments paid during 1924

Annuities paid during 1924

Disability benefits paid during 1924

Cash surrenders paid during 1924 *os 00
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AETNA LIFE INSURANCE COMPANY
HARTFORD, CONN.

Incorporated June. 1820. ('ommenced business October, 1850.

Commenced business in Colorado Aug-ust 20. 1888.

Home Office, 050 Main Street. Plartford, Conn.

President, MORGAN B. BRAINARD. Secretar.v, C. E. GILBERT.
Vice-President. J. I> .ENGLISH. Treasurer. M. G. BULKELEY, JR-

CAFITAIi

Capital paid up in cash, $] 0.000.000.00.

inrcoMz:

Premium income: first year. $11.171.1 4P.fi.'^: re-

newal, $34,295,013.12 .^-.-..vi. $ 45,466,162.75

Total investment income 9,681,582.08

Miscellaneous income 1,667,69.4.82

Total income $ 56,815,439.65

Ledger assets December 31, 1923 . . ... , 180,208,470.71

Total $237,023,910.36

DISBURSXlMEirrS

Paid policyholders for losses, matured endow-
ments, annuities, cash surrenders,, etc $ 24,897,092.86

Dividends to policyholders .!..,.. ^ ... 2,433,790.24

Paid stockholders for interest oi: ^iVid^^nds . . . . . 600,000.00

Commissions ...'....!.. . .^, . . . 5,5171,564.10 -

Other disburseme^its .'.'.'.'.....'.
. . . . . . . .6,512,270.37

Total disbursements $ 40,014,717.57

Balance ....'...., $197,009,192.79

ASSICTS

Total admitted assets (including accident, health
and liability department) $245,556,619.31

i^iabh^ztizs

Reserve $167,114,314.00
Other liabilities (including accident, health and

liability department) 47,442,174.63

Capital, $10,000,000.00; surplus. $21.000.130.68... 31,000,130.68

Total lia^JiJit^ieis, .- -• i,^ • . • • $245,556,619.31

ZnCHZBIT OF FOi.iciz:s

Number Amount
Outstanding December 31, 1923 ....:.... 363,740 $1,593,588,750.00
Out.standing December 31. 1924 ...380.670 1.967,897.468.00
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GAin- AKD Z.OSS EXirrRIT

Loading on gross premiums of ihe year (averaging 10.96 per

cent, of the gross premiums) $ 4.991,725.34

Insurance expon.ses incurred iltniiu' tii.> vp.-ir 10.521,006.29

Loss from loading 5,529,280.95

Interest earned during the year 10,070,618.72

Investment expenses incurred during the year 734,280.63

Net income from investment 9,336.338.09

Interest required to maintain reserve 5.792.865.78

Gain from interest 3,543,472.31

Expected mortality on net amount at risk 18,970.240.00

Actual mortality on net amount at risk 12.126,922.77

Gain from mortality 6,848,317.23

Per cent, of mortality for year 63.93

Net expected disbursement to annuitants 455,161.00

Net actual annuity claims incurred 630.511.17

Loss from annuities 175,350.17

Total gain during the year from surrendered and lapsed policies 648,712.81

Dividends declared to stockholders 600.000.00

Decrease in surplus on dividend account 2.385.645.40

Increase in special funds and special reserve during the year. . . 649,242.00

Net loss on account of total and permanent disability benefits

or additional accidental death benefits included in life

policies 254,006.9:

Increase In surplus 2. 338. 438. OS

urrnRsoaATOBiES SEaAssmro Nxrv7 bushtxss

EJxpected death lo.sses during 1924 on all policies issued during
said year per mortality tables used by company in com-
puting its premiums $ 2,330.000.00

Death losses incurred during 1924 on said policies (not deduct-
ing reserves) 692.355.00

Reserves released during 1924 on lapsed policies on which pre-

miums for not more than ONE YEIAR had been paid less

$690.39 being cash value, or the value of term extension or

paid-up insurance allowed thereon 39,1 S4. SI

Ivoading on first year's premiums on policies issued in 1924

(averaging 7. 23 per cent, of the gross premiums) 664.434.20

EJxpenses specifically chargeable to first year's Insurance, vl«.

:

Commissions on first year's premiums 3.388.454.61

Compensation not paid by commission for services In ob-

taining new insurance, exclusive of salaries paid In

good faith for agency supervision either at the home
ofllce or branch offices

Medical examinations and inspections of proposed risks 409,804.83

Advances to agents

QUVJOLAI* INTEKBOOATOBrES

1

i
Does the company value on th^ ftill level premium reserve »yi«ten>. the

prcltminAry term, modlfled preliminary term, or the neleot and ultimate hnfils"

(If the company \iho8 more than one of the above methods, iflve the amounts
of Insurance and reserve under each method.) Answer: On the full level

premium reserxr system. On the Accumulative Life plan the full level pre-

mium Whole T^lfe reserve is held. Increased by the additional promlum
charK«*<1. counting from the rivoMi^-S^AMy actnt millsted at 3^ per cent, com-
pound Interest.

Kns the companjr ever Issued Imth non-psrttcl|)ntinic and partkMpstinir

policies? Answer: Yea.
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Does the company at present issue both non-participating and partici-

pating policies? (State which kind is issued.) Answer: Yes.

Give the amounts of insurance in force under non-participating, annual
dividend, and deferred dividend business respectively. Answer; Non-partici-

pating, $1,667,491,137.00; participating, $300,406,331.00, of which $9,538,455.00

is renewable term. $9,535,960.00 is entitled to quinquennial. $273,854,178.00 to

annual and $7,477,738.00 to no allotment of dividends.

Has the company any assessment or stipulated premium insurance in

force? Answer: "No.

COIiOBADO BUSINISS DUBING TBAB 1924

Number Amount
Colorado policies in force Dec. 31 of previous year.. 4,675 $ 13,647,727.37

Colorado policies issued during the year 1.288 4,777,452.89

Total 5,963 $18,425,180.26

Deduct ceased to be in force during the year 688 1,969,089.00

Policies in force Dec. 31, 1924 .'

5,275 $ 16,456,091.26

Losses and claims unpaid Dec. 31 of previous year.. 3 $ 1,136.00

Losses and claims incurred during the year 58 120,741.00

Total 61 $ 121,877.00

Losses and claims settled during the year in cash,

$120,978.00; by compromise. $ 58 $ 120.978.00

Losses and claims unpaid Dec. 31, 1924 8 899.00

Premiums collected or secured in cash and notes or

credits without any deduction for losses, divi-

dends, commissions, or other expenses ... 415,100.13

CZtASSrPZCATIOIT OF COI.OBADO ZtOSSBS AND CltATBIS

Death claims paid during 1924 $ 52,418.00

Endowments paid during 1924 59,260.00

Annuities paid during 1924 . 5,385.36

Disability benefits paid during 1924

Cash surrenders paid during 1924 47,771.06
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AMERICAN CENTRAL LIFE INSURANCE COMPANY
INDIANAPOLIS. IND.

Incorporated February 23, 1899. Commenced business April 1, 1<?99.

Commenced business in Colorado December 2. 1919.

Home Office. 8 East Market Street. Indianapolis. Ind

President, HERBERT M. WOOLLEN. Secretary, EDWARD A. MPJi'ER.
Vice-President. EVANS WOOIJ.EN. Treasurer. GEO. E. HUME.

CAFITAI.

Capital paid up in cash, $137,000.00.

iKCOMz:

Premium income: first year, $649,669.03; re-

newal. $2,197,773.47 $ 2,847.442.50

Total investment income. 643,405.27

Miscellaneous income 191.3S1.12

Total income . $ 3,682,228.89

l^edger assets December 31, ln_ ; 9.855.717.28

Total $ 13,537.946.17

DiSBUR.STnvrT.irrs

;'ni(i i>()liryiiol(li*rs tor lo.sses, matured t»ndow-

ments, annuities, cash .surrenders, etc $ 1.305.117.90

Dividends to policyholders 39.999.12

Paid stockholders for interest or dividends 10.960.00

Commissions .. 458.814.96

Other disbursements . 850,968.27

Total dlHbursemen'^ $ 2.665.860.25

Balance $ 10.872,08592

ASSETS

Total admitted aM.setf* J 11.467.S27.76

i.zABiz.rnis

Reiiervp ' -<::-,' COO
other llnbilitteH : i i 70

Cnpltal, $137,000.0... .^,,11.1
.p^^aa*. 4j»«.s-0.06

•I', .1.1 u,,»,t)(tt-- I ' ' •

EXHIBIT or POI.IOrBS

NumlxT Am •Mini

Outntandlnic I)«-rfmb«r 31. 1923 is OSS $135,761.922 00

Oulatandinc I)«cnmb«r II. 1924 :.J.633 161.270,438.00
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OAnr Am> iross xhchibit

Loading on gross premiums of the year (averaging 12.77 per

cent, of the gross premiums) $ 358,361.47

Insurance expenses incurred during the year 1,190,484.14

Loss from loading , 832,122.67

Interest earned during the year 671,882.32

Investment expenses incurred during the year 104,066.14

Net income from investment 567,816.18

Interest required to maintain reserve 380,940.38

Gain from interest 186,875.80

Expected mortality on net amount at risk 1,416,431.74

Actual mortality on net amount at risk 713,616.82

Gain from mortality 702,814.92

Per cent, of mortality for year 50.38

Net expected disbursement to annuitants 1,007.45

Net actual annuity claims incucj-ed 1,278.17

Loss from annuities 270.72

Total gain during the year from surrendered and lapsed policies 40,386.13

Dividends declared to stockholders 10,960.00

Decrease in surplus on dividend account 40,211.49

Increase in special funds and special reserve during the year. . . 15,000.00

Net gain on account of total and permanent disability benefits

or additional accidental death benefits included in life

policies 36,966.92

Increase in surplus 51,930.18

iirrxiBsoaATOBrES BEGABBmro zrxrw^ bustkess

E^xpected death losses during 1924 on all policies issued during
said jear per mortality tables used by company in com-
puting its premiums $ 237,381.00

Death losses incurred during 1924 on said policies (not deduct-
ing reserves) 60.758.11

Reserves released during: 1 924"' on lapsed policies on wbich pre-

miums for not more than ONE YEIAR had been paid le,ss

$ being cash value, or the value of term extension or

paid-up insurance allowed thereon 2,887.05

Loading on first year's premiums on policies Issued in 1924

(averaging 29.3 per cent, of the gross premiums) . 171,577.17

Expenses specifically chargeable to first year's insurance, viz.:

Commissions on first year's premiums 337,047.95

Compensation not paid by commission for services in ob-
taining new insurance, exclusive of salaries paid in

good faith for agency supervision either at the home
office or branch offices 15,174.46

Medical examinations and inspections of proposed risks 41,875.25

Advances to agents

G-BNEBAI. nrTSBBOGATOBrCS

Does the company value on the full level premium reserve system, the

preliminary term, modified preliminary term, or the select and ultimate basis?

(If the company uses more than one of the above methods, give the amounts
of insurance and reserve under each method.) Answer: The first three bases.

Level Premium $75,139,544.00 Reserve .. $2,696,198.00

Preliminary Term 1,908,170.00 Reserve.. 836,610.00

Modified Preliminary Term 74,222,724.00 Reserve.. 6,444,259.00

Has the company ever issued both non-participating and participating

policies? Answer: Yes.
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Does the company at present issue both non-participating and partici-

pating policies? (State which i^ind is issued.) Answer: Non-participatinj?

only.

Give the amounts of insurance in force under non-participating, annual
dividend, and deferred dividend business respectively. Answer:

Non-Participating 1149,997.938.00

Annual Dividend 627.000.00

Deferred Dividend 645.500.00

Has the company any assessment or stipulated premium insurance in

force? Answer: No.

COZ.OBASO BUSIirSSS DURHTO tear 1924

Number
Colorado policies in force Dec. 31 of previous year. . 200

Colorado policies issued during the year 108

Total

Deduct ceased to be in force during the year

Policies in force Dec. 31, 1924.

Liosses and claims unpaid Dec. 31 of previous year

Losses and claims incurred during the year

Total

308

55

253

Losses and claims settled during the year in^ ca^h,

I ; bj' compromise, $ "V. .
.'.

'. . .X '.

Losses and claims unpaid Dec. 31, 1924 1

Premiums collected or secured in cash and notes or

credits without any deduction for losses, divi-

dends, commissions, or other expenses

Amount
382,208.00

230,517.00

612,725.00

111,633.00

501,092.00

1.00(1.00

1.000.00

1.000.00

12.082.04

CX.ASSmCATIOV OF COZ.ORAI>0 I.OSSX» AITD CIaAJMS

Death claims paid during 1924...

Endowments paid during 1924....

Annuities paid during 1924

Disability boneflts paid during 191

Cash surrenders paid durlnp 19M
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THE AMERICAN LIFE INSURANCE COMPANY
DENVER, COLO.

Incorporated February 10, 1910. Commenced business October 7, 1911.

- Commenced business in Colorado October 7, 1911.

Home Office, 511 Sixteentii Street, Denver, Colo.

Ipresident, J. C. BURGER. Secretary, ROBERT BROWN.
" " '. Treasurer, ROBERT BROWN.

CAFITAI^

Capital paid up in cash, $100,000.00.

ZlTCOMi:

First year's premiums on original policies, with-

out deduction for commissions or other ex-

penses, less $3,943.84 for first year's rein-

surance $ 68,439.04

First year's premiums for total and permanent
disability benefits, less $18.25 for first year's

reinsurance 2,508.74

For additional accidental death benefits included
in life policies, less $800.70 for first year's

reinsurance 470.98

First year's premiums on original poli-

cies $ 71,418.76

Coupons applied to purchase paid-up additions

and annuities 53.71

Surrender values applied to purchase paid-up in-

surance and annuities 174. OO'

Net premiums $ 71,646.47

Renewal premiums, without deduction for com-
missions or other expenses, less $20,968.17

for reinsurance on renewals $ 341,636.96

Renewal premiums for total and permanent dis-

ability benefits, less $371.07 for reinsurance
on renewals 6,177.42

For additional accidental death benefits included
in life policies, less $731.74 for reinsurance
on renewals 1,044.93

Coupons applied to pay renewal premiums 6,172.76

Surrender values applied to pay renewal premi-
ums 178.41

Renewal premiums $ 355,210.48

Total premium income $ 426,856.95

Coupons left with the company to accumulate at

interest $ 42,059.30
Gross interest on mortgage loans $ 70,153.78

Gross interest on collateral loans 406.24

Gross interest on bonds and dividends on stocks,

less $2,898.19 accrued interest on bonds ac-
quired during 1924 5,206.75
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Gross interest on premium notes, policy loans or

Hens 26,021.08

Gross interest on deposits in trust companies
and banks ..;

'.

3.182.60

Gross Interest on real estate contract sales 12.62

Gross income from company's property 110.00

Total interest and rents i 105,093.07

Additional accidental death benefit rrelnsurance) % 1.000.00

$ 1,000.00

From agents' balance's previously oiiarsed off... 2,252.13

Total income $ 577.261.45

Ledger assets December 31, 1923 1,484,730.95

Total I 2.061.992.40

DISBTJRSEMEirrS
For death claims (less $20,000.00 re-

insurance) $34,250.00

Premiums waived during the year... 286.94

For additional accidental death bene-

fits (less $15,000.00 reinsurance)

Net amount paid for losses

and matured endowments $ .''>4.536.94

Premium notes and liens voided by lapse, less

$2,454.00 restorations 3.018.54

Surrender values paid in cash or applied in

liquidation of loans or notes 50,671.09

Surrender values applied to pay new premiums.
I ; to pay renewal premiums 17S.41

Surrender values applied to purchase paid-up Iti-

surance and annuities 174.00

Coupons applied to pay renewal premiums 6,172.76

Coupons applied to purchase paid-up additions

and annuities 53.71

Coupons left with the company to accumulate at

Interest 42.059.30

(Total paid policyholders $138,884.76)

Bxpense of Invefltigation and settlement of pol-

icy claims '. . . .i . . . . . . 52.90

Coupons and interest thereon held on deposit

surrendered during the year 14.869.23

Commissions to agents (less commission on

reinsurance): first year's premiums. $52.-

595.97: renewal premiums. $10.021.67 62.617.64

Compensation of managers and agents not paid

by commission for services In obtnlnlnir new
Insurnnce 9.947.9$

Agency supervision and traveling expensem of

supervisors (excopt compensation for home
offlre stipervlslon) 2.284.1$

\f«>(1lcRl exfimlnors' fees. $6,427.18; Inspection of

risks. $1,283.00 7,710.18

8nlnrles and all other componsntlon of offlrers.

illrcclors. trustees snd home offlce employees S7.BS8.48

rif nt S.898.00

Advertising. $1,833.50: printing snd ststlonery.

tt.B63.77: postage. te|«>grnph. telephons and
expr«>sM. $1,898 87: exrhai>g*>. $l!).in «.805 14
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Legral expense 508.25

Furniture, fixtures and safes 741.48

Taxes on real estate 115.60

State taxes on premiums 1,025.93

Insurance department licenses and fees 341.00

Federal taxes 2.790.19

City of Denver, personal property tax 1.472.17

Other disbursements:

Surety bond premiums, $137.10;

workmen's compensation insur-

ance premiums. $79.10 $ 216.20

Investment expense, $430.71; home
office traveling expense, $2,-

518.46; books and periodicals,

$681.18 3,630.35

Miscellaneous expense, $352.00;

insurance department examina-
tion, $435.00 787.00

Over and under, $32.01; excess on
policy loans, $241.05; company
autos, $1,320.70 1,593.76

$ 6,227.31

Agents' balances charged off 9,669.30

Gross loss on sale or maturity bonds 34.20

Gross decrease, by adjustment, in book value of

real estate 6,000.00

'ttA TOK aTaea/.
Total disbursements $ 310,799.85

i

Balance $ 1,751,192.55

i^zmoER Assirrs

(Book value of real estate $ 114, 555. 33

Beal estate contract sales 786.50

Mortgage loans on real estate 909,050.00

Loans secured by pledge of bonds, stocks or

other collateral 10,000.00

Loans made to policyholders on this company's
policies assigned as collateral 401.303.08

Premium notes on policies in force, of which
$ is for first year's premiums 19,476.14

Book value of bonds 291.702.07

Cash in company's office $ 304.83

Deposits in trust companies and banks
not on interest 751.33

Deposits in trust companies and banks
on interest 2,223.78

$ 3.279.94

Agents" balances (debit, $3,249.00; credit. $992.68) 2,256.32

Less personal accounts 1.216.83

Total ledger assets $ 1,751,192.55
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HOV-lMUJHiliB. ASSETS

Interest due. $10,062.35 and accrued, $14,163.06

on mortgages $ 24,225.41

Interest accrued on bonds not in default 3,867.57

Interest accrued on collateral loans 10.96

Interest accrued on premium notes, policy loans
or liens 359.84

Interest due, $24.93 and accrued, $13.11 on real

estate contract sales 38.04

Interest accrued on bank deposits 157.54

Total interest and rents due and accrued

Gross premiums due and unreported on policies

in force December 31, 1924 (less reinsurance
premiums) I

Gross deferred premiums on policies in force De-
cember 31, 1924 (less reinsurance premiums)

Renewals

22.426.85

19,457.51

Totals $

Deduct loading
41,884.36

5,672.33

Net amount of uncollected and deferred

premiums

Gross assets

28,659.36

36,212.03

$ 1.816,063.94

DEDUCT ASSXrrS NOT ADMITTED

Agents' debit balances, gross $

Bills receivable on personal accounts

Premium notes, policy loans and other policy

assets In excess of net value and of other
policy liabilities on Individual policieci

Deposit In failed banks ...

Total admitted assets

3,249.00

1.051.27

1.654.28

723.14

1 6.677.69

1 1.809.386.25

I.XABZX.ITZES, SUKPI.TJS AlTD OTKEX FTTITDS

N«t pr«-Hfnt value of all Xhv oulstaiulluK polkjes

In force on the Slst day of December, 1924.

American E<xperienco » ''i.- nt ? »- y^'- -ent.

on all business ...| 1.S18.9S7.41

Total

Deduct net value of rlskK •.; ;<,..- ,.....,..

•ured in other solvent Companies. .

Net rvserve (pald*for bnstfi)

Fhctra ren^rve for total and permanent diaRbtllty

b«»n«-ntH (\vnm I8S9.32 rpJnMurnnrr) I27.1S9 57:

and for additUmnl arrldfntMl death benefits

(leMn tl.ri.12. 44 reinsurance) tCOOO.OO In-

cluded la lift' policies

41

45.946.80

I 1.273.010.61

SS.1S9.S1
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Present value of amounts incurred but not yet

due for total and permanent disability bene-

fits 5.625.00

Claims for death losses reported for which no
proofs have been received $ 3,000.00

Total policy claims $ 3,000.00

Coupons left with the company to accumulate at

interest, and accrued interest thereon 230,890. 14

Gross premiums paid In advance, including sur-

render values so applied, less discount, if

any 2,746.01

Unearned interest and rent paid in advance 13,707.66

Commissions due to agents on premium notes
when paid 584.28

Salaries, rents, office expenses, bills and ac-

counts due or accrued , 381.84

Legal fees due or accrued 4,500.00

iiJstimated amount hereafter payable for federal,

state and other taxes based upon the busi-

ness of the year of this statement 8,167.11

Guaranteed survivorship fund 2,000.27

Contingent Investment fund 25,000.00

All other liabilities, including premiums on ap-
plications pending, $10.00; renewal premiums
in suspense, $1,341.83; Tillotson claim, $83.33 1,435.16

$ 1,604,187.95

Capital paid up 100,000.00
Unassigned funds (surplus) 105,198.30

Total $ 1,809,386.25
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QJLTN AND I^OSS EXHIBIT
Bunningr Expenses

Gross premiums received dur-
ing the year $368,422.82

Deduct gross uncollected and
deferred premiums of the

previous year 39,737.32

Balance $328,685.50

Add gross uncollected and de-

ferred premiums December
31, 1924 41,884.36

Total $370,569.86

Deduct gross premiums paid in

advance December 31, 1924.. 2,746.01

Balance $367,823.85

Add gross premiums paid in ad-
vance December 31 of pre-

vious year 2,020.61

Gross premiums of the year $369,844.46

Deduct net premiums on the

same 291,525.75

Loading on gross premiums of

the year (averaging 21.1 per
cent, of the gross premiums) $ 78,318.71

Insurance expenses paid during
the year $148,262.81

Deduct insurance expenses un-
paid December 31 of previous
year (including $5,085.21 load-

ing on uncollected and de-

ferred premiums) 13,320.99

Balance $134,941.82

Add insurance expenses unpaid
December 31, 1924 (including

$5,672.33 loading on uncol-
lected and deferred premi-
ums) 14,293.29

Insurance expenses incurred
during the year $149,235.11

Gain in Loss in

Surplus Surplus

Loss from loading $ 70.916.40

Interest

Interest, dividends and rents
received during the year. .. .$105,093.07

Deduct interest and rents due
and accrued December 31 of
previous year 34,556.35

Balance $ 70,536.72

19
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Gain in Loss in

Surplus Surplus
Add interest and rents due and
accrued December 31, 1924... 28.659.36

Total i 99.196.08

Deduct interest and rent.s paid

in advance December ?.l, 1924 13.707.66

Balance $ 85.488.42

Add interest and rents paid in

advance December 31 of pre-

vious year 11.320.38

Interest earned during the year % 96.808.80

Investment expenses paid dur-

ing the year $ 2.526.73

Add investment expenses un-
paid December 31. 1924 6.364.10

Balance I S. 890.83

Deduct investment expenses
unpaid December 31, 1923... 4.629.96

Investment expenses incurred

during the year % 4.260.87

Net income from Investments.. % 92,547.93

Interest required to maintain

reserve . . 48.871.15

Gain from Interest . $ 43.676 7s

MortaUty

Expected mortality on net

amount at risk I 99,624.43

Death losses paid during the
year $ 3 4.33S.33

Deduct death losses unpaid De-
cember 31 of previous yoar.. 2.000.00

Balance $ 32.333 33

Add death lo.s.sps mipairi pe-
cpml>er 31. 1924 3.000.00

D«nth loBHen Incurred during

thf year, including the com-
muted value of Infltnlment

denth lofinefi | 16.^2-43

Dwdurt terminal renerv«» r»-

leaned by death of Innured.. S.9»a.7S

Aotun) mortality on n«t amount
at riak S 31.S34.60

Oalfi from mortality. t 68.SS9.IS
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Surrenders, X^apses and Chang-es

Gain in Loss in

Surplus Surplus

Terminal reserves on policies

and additions surrendered for

cash value during the year..$ 50.671.09

Deduct amount paid on the
^

same 50,671.09

Gain during the 3'ear from re-

serves released on lapsed

policies on which no cash
value, paid-up or extended in-

surance was allowed $ 4,086.79

Total gain during the year from
surrendered and lapsed poli-

cies % 4.086.79

Profit and I^oss (Excluding- ZnTestments)

Carried to loss account, premium notes

voided by lapse $ 3,018.54

Net to loss account $ 3,018.54

HTVESTDCEZTT EXHIBIT
Seal Estate

Decrease in book value ' 6.000.00

Stocks and Bonds

I^osses on sales or maturity $ 34.20

% 34.20

Gain from assets not admitted i 1,236.02

HCiscellaneous

Net loss on account of total and permanent
disability benefits or additional accidental

death benefits included In life policies... $ 3,403.81

Contingent investment fund... 15,000.00

Balance unaccounted for 358 60

Total gains and losses in surplus during
the year $117, 28^ 'I' * "^ 7m.55

Sorplns

, Surplus December 31, 1923 $ 86.640.43

Surplus December 31, 1924 105,198.30

Increase in surplus S 18.557,87

Totals $117,289.42 $117,289.42
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ZNTERSOO-ATOBrBS BEOABSIHa WEW BUSJUMlgtS

Bxpected death losses during 1924 on all policies issued during
said year per mortality tables used by the company in com-
puting its premiums $ 6.108.88

Death losses incurred during 1924 on said policies (not deduct-
ing reserves) 7,000.00

Loading on first year's premiums on policies issued in 1924

(averagfng 62.3 per cent, of the gross premiums) 42.644.43

Expenses specifically chargeable to first year's insurance, viz.:

Commissions on first year's premiums $52,595.97

Compensation not paid by commission for serv-

ices in obtaining new insurance, exclusive of

salaries paid in good faith for agency super-
vision either at the home office or at branch
offices 9,947.93

Medical examination and inspections of proposed
risks 7,710.16

Advances to agents 9.669.30

Total i 79.923.3'.

axnrsKAi. iim:&RoaATO&iES rugabdino oatbt Aim i;o8s exhibit
Does the company value on the full level premium reserve system, the

preliminary term, modified preliminary term, or the select and ultimate basis?

Modified preliminary term, Illinois standard.

If the company uses more than one of the above methods, give th-^

amounts of insurance and reserve under each method. Only one method.
Has the company ever issued both non-participating and participating

policies? No.
Does the company at present issue both non-participating and partici-

pating policies? (If the company does not at present issue both, state whirl

kind is issued.) Non-participating.

Give the amounts in force under each of these plans, $11,909,268.30.

Has the company any assessment or stipulated premium Insurance in

force? No.

COI.OBAI>0 BUSINIBSS DUBHTQ TBAB 1924

Number Amount
Colorado policies in force Dec. 31 of previous year.. 4,871 $ 9.579.115.43

Colorado pollcie.s issued during the year 1,352 2,514.063.48

Total 6.223 $ 12.093.168.91

Deduct ceased to be in force during the year 1.204 2.466.034.00

Policies In force Dec. 31. 1924

Losses and claims unpaid Dec. 31 of previous >car
Losses and rinlm.s Incurred during the year

Total .

Losses and claims settled durlnpr the year in rat«h..

Losses nnd rlnlms unpaid Dec. 31. 1924

Premiums colloctod or secured In cash and notes or

credits without any deduction for lon.to- .n.i.

dends. commissions, or other expenses.

Death rlaims puld ilurltiK ^'*''*

Disability l>onf>n(M pitid durInK 192 1

Cash surrenders paid during 1924. .

5.019 1 9.627.134.91

1

lit

1 2.000.00

51.000.00

20 $ 63.000.00

19

1

s 51.000.00

2.00000

370.229.BJ

\ AlTD

1 51.000.00

2S6.94

50.671.01>



The American Life Insurance Company 565

niULlM ESTATE OWITED, CIiASSIFrCI> BT STATES

Market Value
Colorado $ 52,399.44

Wyoming 62,942.3'9

Total $ 115.341.83

MORTGAGES OWNED, CI.ASSIFIEI> BT STATES

Amount of Principal Unpaid
Farm Other

Properties Properties

Colorado , $ 570,950.00 $ 310,100.00

New Mexico 16,000.00

Wyoming 12,000.00

Total $ 598,950.00 $ 310.100.00

Aggregate $ 909,050.00

COI.I.ATEILAX ZkOANS IN FORCE DECEMBER 31, 1924

Mortgage, Luther C. Keenan and Bessie G. Keenan; amount loaned
thereon, $10,000.00; maturity, 12-26-24; interest rate, 8 per cent.; name of

actual borrower, T. E. Miller.

BONDS, WARRANTS AND CERTIFICATES OWNED
U. S. Government Bonds

:

U. S. A. Liberty Loan of 1917 1947

1st U. S. Liberty Loan Conv 1947

2nd U. S. Liberty Loan 1942

2nd U. S. Liberty Loan 1942

2nd U. S. Liberty Loan 1942

3rd U. S. Liberty Loan 1928

3rd U. S. Liberty Loan 1928

4th U. S. Liberty Loan 1938

4th U. S. Liberty, Loan 1938

Municipal Bonds

:

Casper, Wyo., Paving 1934

Casper. Wyo., Paving 1934

Casper, Wyo. ,Paving 1934

Casper, Wyo., Paving 1934

Casper, Wyo., Paving 1933

Casper, Wyo., Paving 1933

Casper, Wyo., Paving 1933

Cheyenne, Wyo., Improvement 1934

Denver, Colo., Paving 1936

Denver, Colo., Paving 1936

Denver, Colo., Improvement 1936

Denver, Colo., Improvement 1936

Denver, Colo., Sewer 1936

Denver, Colo., Sewer 1937

Denver, Colo., Sewer 1937

Denver, Colo., Improvement 1937

Denver, Colo., Paving 1937

kDenver, Colo., Paving 1937

Pueblo, Colo., Improvement 1937

Pueblo, Colo., Paving 1942

Pueblo, Colo., Improvement 1943

Book Par Market
Value Value Value

3 ¥23 $ 300.00 $ 300.00 $ 300.00

4V4S 50.00 50.00 50.00

4y43 5.000.00 5.000.00 . 5.000.00

4y43 900.00 900.00 900.00

4y4s 150.00 150.00 150.00

4y43 5,500.00 5.500.00 5,500.00

4y4s 1,450.00 1.450.00 1,450.00

4^8 10,000.00 10,000.00 10.000.00

4y4s 700.00 700.00 700.00

6s 12,935.00 13,000.00 12.935.00

6s 995.00 1.000.00 995.00

6s 497.50 500.00 497.50

6s 497.50 500.00 497.50

6s 4,500.00 4.500.00 4,500.00

6s 1.000.00 1,000.00 1.000.00

6s 3.000.00 3.000.00 3.000.00

5y2s 7,920.00 8,000.00 7.920.00

syss 205.20 200.00 205.20

syas 2,223.80 2.200.00 2,223.80

5y2s 10,069.60 10,000.00 10,069.60

syas 7.052.50 7,000.00 7.052.50

syos 26.107.50 25,000.00 26,107.50

5y2s 10,173.00 10.000.00 10.173.00

5^3 5.058.00 5.000.00 5.058.00

5^:3 31.329.00 30.000.00 31.329.00

5%3 10.344.00 10.000.00 10.344.00

syas 20,668.00 20,000.00 20,668.00

sy.s 35,000.00 35,000.00 35.000.00

6s - 18.090.00 18.000.00 18.090.00

6s 8.000.00 8,000.00 8.000.00
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Sheridan, Wyo., Improvement 19S8 6b 1.000.00

Sheridan. Wyo., Improvement 1933 Gs 3,000.00

Sheridan, Wyo., Improvement 1983 Gs 8,000.00

Sheridan, Wye. Improvement 1934 68 2,500.00

Sheridan. Wyo., Improvement 1934 6b 1,000.00

Sheridan, Wyo.. Improvement 1934 68 2.000.00

Investment Bonds

:

Cheyenne, Wyo.. Cheyenne Hotel Co.-_1936 6s 5,000.00

Denver. Colo., Norman Apts 1935 6Vii8 3,000.00

Denver. Colo.. Norman Apts 1931-5 61/^8 1,500.00

Fremont, Nebr., Bennett Live Stock Co.l921 6s 24,986.47

Totals $291,702.07

1,000.00 1,000.00

3,000.00 3,000.00

8.000.00 8,000.00

2.500.00 2.5OO.00

1,000.00 1,000.00

2,000.00 2.000.00

6.000.00 5,000.00

3,000.00 3,000.00

1,500.00 1.500.00

24,986.47 24.986.47

$287,936.47 $291,702.07

SJTNSXAXY OF BOITDS

Book

Value

Government $ 24,050.00

State, Province, County and Municipal 233,165.60

Miscellaneous 34.486.47

Totals $291,702.07

Par Market

Value Value

$ 24.050.00 $ 24,050.00

229.400.00 233,165.60

34,486.47 34,486.47

$287,936.47 $291,702.07

SAT.ARTT.s, coMFEirsATioN Ajstj} EMOiiUMsiTrs &x:cz:rvT:i>

THE TEAJl 1924 BY amCERS AND DIBECTOIUS
AUTHOSIZ£3> BY BOABD OF DIIU3CTOS6

Title Name of Payee Addre.o

President J. C. Burg-er Denver
General Manager &

Sec-Treasurer. .Robert Brown Deuver
Denver
Salida

Denypr

General Counsel
Med. Director. . .

Asst. Secretary.

General Ag-ents

.R. J. Bard well.

.F. N. Cochems.

.S. D. Emily. .

.D. E. Bone and

U I. Conklln.

(It-mr'Al Apent....N A Gla.sro...

, r»rdway
(;r;ind

A' T..amar,

.Tnn{ tion . . .

Amount
J1,.'^00 00,

T .^.00.00

5<00.00

- 500.00

.200.00

5.979.71

;i.341 05

Date
All of 1924

All of 1924

All of 1924

All of 1924

All of 1924

All of 1924

All of 1924
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AMERICAN LIFE INSURANCE COMPANY
DETROIT, MICH.

Incorporated January 24, 1907. Commenced business October 19, 1907.

Commenced business in Colorado September 23, 1921.

Home Office, 408 West Fort Street, Detroit, Mich.

President, CLARENCE L. AYRES. Secretary, MARION O. ROWLAND.
Vice-President, HAROLD P. TROSPER.

CAFITAi;

Capital paid up in cash, $200,000.00.

INCOME

Premium income: first year, $314,872.-31; re-

newal, $1,620,917.75 $ 1,935,790.06

Total investment income" :i'. ':'.'., .'.'1 :'J.".' . .'iViVi i' '-'488,100.03

Miscellaneous income ....•.;..•.•.•;;.•..;<...•*.• w ••• • 76,000.81

Total income $ 2,499,890.90

Ledger assets December 31, 1923.-..^jt'A#>^j^- ^^iTIgOTAf?<yflfl3:T-'r^'^^^'^^^-^^

Total •..'.' - -
• $,.10,31«,446.23

DISBURSEMENTS

Paid policyholders for losses, matured endow-
ments, annuities, cash surrenders, ete.%'. C :•.$•" 640,548.63

Dividends to policyholders. . . . .... ..... .'. .:.'.' : . 25,127.72

Paid stockholders for interest or dividends '

Commissions 332,759.35

Other disbursements 427,999.82

Total disbursements $ 1,426,435.52

Balance $ 8,892,010.71

ASSETS

Total admitted asset.s $ 9,191,739.10

]^IABII.ITIES

^ :i«OTAi)<:' -V" ;.

^

Re.serve $ 8.131,625.43

Other liabilities ...,,...;.. ..... 667,334.87
Capital, $^00;,pOp.<)q; surplus, $192.778.80 . 392,778.80

•rn ..,\r. ..I: t.. -..i • ,:

Total liabilities ..,.,J $ 9,191,739.10

EXHIBIT OF POI.ICTES

Number Amount
Outstanding December 31, 1923 30,989 $ 66,565,054.87
Outstanding Decenjber. 31. 1924. . , .33.012 70,478,439.80
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OAUT Ain> I.OSS XnCHIBZT

Loading on gross premiums of the year (averaging 14.6 per
cent, of the gross premiums) \ . . .i*>AO •. ^tH}^!A

Insurance expenses incurred durin^^tlift -¥^^. - . .,

Loss from loading ..'.'.-.. ^."^.

Interest earned during the year
Investment expenses incurred during the year
Net income from investment
Interest required to maintain reserve
Gain from interest

Expected mortality on net amount at risk

A<3tual mortality on net amount at risk /.'. ..T. :t'

Gain from mortality

Per cent, of mortality for year
Net expected disbursement to annuitants
Net actual annuity claims incurred

from annuities

Total gain during the year from surrendered and lapsed policies

Dividends declared to stockholders
Decrease in surplus on dividend account
Increase in special funds and special reserve during the year. ..

Net gain on account of total and permanent disability benefits

or additional accidental death benefits included in life

policies

Increase In surplus

286,469.60

711,183.84

424,714.24

499.921.56

32,351.41

467,570.15

289,586.48

177.983.67

619,423.72

299,789.45

319,634.27

48.4

48,853.15

33,836.13

85.387.50

19,690.12

69,774.97

ZNTIOUtOG-ATOSZES RZ^ASBHTO TTEW BUBJJIC88

Expected death losses during 1924 on all policies issued during
said year per mortality tables used by company in com-
puting its premiums )

Death losses incurred during 1924 on said policies (not deduct-
ing reserves)

Reserves released during 1924 on lapsed policies on which pre-

miums for not more than ONE YEAR had been paid less

$ being cash value, or the value of term extension

or paid-up Insurance allowed thereon

Loading on first year's premiums on policies issued In 1924

(averaging 56.7 per cent, of the gross premiums)
E:xpen8e8 specifically chargeable to first year's insurance, vis.:

rommlsslons on first year's premiums
Compensation not paid by commission for services In ob-

taining new insurance, exclusive of salaries paid in

good faith for agency Hupervlslon either at the home
office or branch offices

idedtcal examinations and Inspections of proposed rlsk.n

Advances to agents

47.001.eO

20.315.00

16.789.00

162.001.50

170.468.22

13.400.04

60.941.74

18.S41.29

OEirXI&AI. OrTIZRROOATOKIXS

Does the company value on the full level premium reserve system, the

preliminary term, modified preliminary term, or the select and ultimate busts?

On all of them. (If the company uses more than one of the above methods.

I^lve thr nmnnntn of lnsuranrf« and reserve under each method.) Answer:
Illinois Htandnrd 3V4%, amount $65.992.670 69. reserve 17.607.022.69: actuaries

4%, amount 11,025.899.81. r«iierve I440.94C.00: select and ultimate, amount
1503,50000, reMrv* |tt.S78.00: net level, amount S4. 956. 369 30. resrrve

$100,899.00.

Has the rompuny ever iHMued both non-partlrlpatlnic snd partlclpallng

|k>1lrtes? Answer: No. Bomv piirtlrlpatlnir business RSHum«»d by reinsurance.
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Does the company at present issue both non-participating and partici-

pating policies? (State which kind is issued.) Answer: Non-participating

only.

Give the amounts of insurance In force under non-participating, annual
dividend, and deferred dividend business respectively. Answer: Non-partici-

pating, $63,523,666.54; Participating, $6,954,773.26.

Has the company any assessment or stipulated premium insurance in

force? Answer: No.

COI^OBADO BUSINESS DURZlTa -TEAR 1924

Number Amount
Colorado policies in force Dec. 31 of previous year.. 168 $ 318,165,65

Colorado policies issued during the year ... 2,500.00

Total 168 $ 320,665.65

Deduct ceased to be in force during the year 13 26,040.53

Policies in force Dec. 31, 1924 155 $ 294,625.12

Losses and claims unpaid Dec. 31 of previous year. . ... $

Losses and claims incurred during the year 3 4,500.00

Total 3 $ 4,500.00

Losses and claims settled during the year in cash,

$3,500.00; by compromise, $ 2 $ 3,500.00

Losses and claims unpaid Dec. 31, 1924 1 1,000.00

Premiums collected or secured in cash and notes or
credits without any deduction for losses, divi-

dends, commissions, or other expenses ... 7.378.78

CI.ASSIFICATZON OF COI.ORADO I.OSSES AUTD CImAIXS

Death claims paid during 1924 $ 3,500.00
Endowments paid during 1924
Annuities paid during 1924 '.

.

Disability benefits paid during 1924 206.14
Cash surrenders paid during 1924 179.54
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*AMERICAN LIFE RE-INSURANCE COMPANY
DALLAS, TEXAS

Incorporated February 19, 1919. Commenced business March 11. 1919.

Commenced business In Colorado March 28, 1923.

Home Office, 3015 Cedar Springs Road. Dallas, Texas.

President. A. C. BIGGER. Secretary. MORTON BIGGER.
Vice-President, FRED D. STRUDELL.

CAFITAIt

Capital paid up in cash. $250,000.00.

urcoMx:

Premium income: first year. 1172,092.72; re-

newal, $319,824.22 ...$ 492,516.94

Total investment income ... 54,785.20

Miscellaneous income 40,615.94

Total income ." $ 5S7.9ls cv

Ledger assets December 31. 1923. . 730.829.57

Total . $ 1.318.747. K-.

DisBintsEMEzrrs

Paid policyholders for losses, matured endow.- ' t JcV- .

ments, annuities, cash surrenders, etc f 214,701.35

Dividends to policyholders

Paid stockholders for interest or dividends 25.000.00

Commissions 82,209.20

Other disbursements 167.029.9S

Total disbursements J 488.940.6.1

Balance I 829.807.1:

ASSETS

TotAl admitted asnets S 871.466.01

i.iABii.rnz:s

Reserve ? :^ 63, 190.00

Other IInblUtle»» 4.S.203.99

Cnpltal. $260,000.00; Hurplun. $210,072.0: 460.072.02

Total llabllltlox $ S71,466 01

EXHIBIT or poiticnui

Number Amoui '

OutMtnndlnK lUTembor 31. 19l':i 7.909 $ 41.224.327.00

OulaUndlng December 31. 1924 9.969 49.2r.l MR Oe

• Withdrew a« of Februnry 28. 11126.
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QAlJSr AHfH 1,083 XIXHIBIT

Loading on gross piemiums of the jear (averaging 4.9/? per

cent, of the gross premiums) $ 23,640.22

Insurance expenses incvirred during the year 228,397.00

Loss from loading 204,756.78

Interest earned during the year 52,431.90

Investment expenses Incurred during- the y6ar. :'^^. .9 9"/: f'.^r^P. : . 2,219.17

Net income from investment 50,212.73

Interest required to maintain reserve
.•'.'^fn'f f-V*

" * 16,925.48

Gain from interest • '.',.,'....... 33,287.25

Expected mortality on net amount at risk 363,049.27

Actual mortality on net amount at risk 183,498.08

Gain from mortality .^ .^y.. ^q. . . 179,551.19

Per cent, of mortality for year 50.5

Net expected disbursement to annuitants
Net actual annuity claims incurred

from annuities .... .^ ... .

Total gain during the year from surrendered and lapsed policies 3,736.39

Dividends declared to stockholders 25,000.00

Decrease in surplus on dividend account
Decrease in special funds and special reserve during the year. . 1,790.10

Net gain on account of total and permanent disability benefits

or additional accidental death benefits include<3l in lif

e

policies
:'v;rn? v • 8,506.08

Increase in surplus 1,038.65

iim:sR(M»ATORiEs REaAJbDnro new BxrsimBss

Expected death losses during 1924 on all policies issued during
said year pfer mortality tables used by comparfy iii com-
puting its premiums $ 64,725.00

Death losses incurred during 1924 on said policies (not deduct-

ing reserves) 26,223.70

Reserves released during 1924 on lapsed policies on which pre-

miums for not more than ONE YEAR had been paid less

$ being cash value, or the value of term extension

or paid-up insurance allowed thereon 523.12

Loading on first year's premiums on policies issued in 1924

(averaging 39 per cent, of the gross premiums) 64,673.00

Expenses specifically chargeable to first year's insurance, viz.:

Commissions on first year's premiums 80,442.61

Compensation not paid by commission for services in ob-

taining new insurance, exclusive of salaries paid in

good faith for agency supervision either at the home
office or branch offices 977.26

Medical examinations and inspections of proposed risks 9,656.80

Advances to agents 4.048.01

GENERAZ. INTERROQATORIES

Does the company value on the full level premium reserve system, the

preliminary term, modified preliminary term, or the select and ultimate basis?
(If the company uses more than one of the above methods, give the amounts
of insurance and reserve under each method.) Answer: Modified preliminary
term.

Has the company ever issued both non-participating and participating

policies? Answer: No.

Does the company at present issue both non-participating and partici-

pating policies? (State which kind is issued.) Answer: Non-participating.
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Give the amounts of insurance in force under non-participating, annual
dividends, and deferred dividend business respectively. Answer: Non-partici-

pating, $49,251,815.00.

Has the company any assessment or stipulated premium insurance in

force? Answer: No.

COI.OBADO BUSIK£SS DUSnTG TEAS 1924

Number
Colorado policies in force Dec. 31 of previous year.. 112

Colorado policies issued during the year..... 13

Total

Deduct ceased to be in force during the year,

Policies in force Dec. 31, 1924

Losses and claims unpaid Dec. 31 of previous year.

Losses and claims incurred during the year

Total

Losses and claims settled during the year in cash.

I ; by compromise, $

Losses and claims unpaid Dec. 31, 1924

Premiums collected or secured in cash and notes or

credits without any deduction for losses, divi-

dends, commissions, or other expenses

125

16

109

Amount
345,725.00

65.199.00

410,924.00

64,578.00

346.346.00

4.691.66

CZ^ASSrFZCATIOV OF COZ«ORAI>0 I.OS8ES AMD CIJLIBCS

Death claims paid during 1924 $

Endowments paid during 1924

Annuities paid during 1924

Disability benefits paid during 1924 .

Cash surrenders paid during 1924 826.45
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AMERICAN OLD LINE INSURANCE COMPANY
LINCOLN, NEB.

Incorporated 1903. Commenced business 1903.

Commenced business in Colorado August 30, 1920,

Home Office, Little Block, Lincoln, Neb.

President, M. D. HATCH. Secretary, O. HAYWARD.
Vice-President, G. M. HATCH. Treasurer, M. D. HATCH.

CAFZTAA

Capital paid up in cash, $150,000.00.

INCOMi:

Premium income: first year, $115,077.87; re-

newal, $55,594.49 $ 170,672.36

Total investment income . . 17,979.16

Miscellaneous income (including accident and
health department) 31,410.47

Total income $ 220,061.99

Ledger assets December 31. 1923
,

341,569.10

Total $ 561,631.09

PISBTrRST.MT.NTS

Paid policyholders for losses, matured endow-
ments, annuities, cash surrenders, etc $ 7,820.90

Dividends to policyholders 1,276.40

Paid stockholders for interest or dividends
Commissions . 106,061.94

Other disbursements (including accident and
health department) 101,016.69

Total disbursements $ 216,175.93

Balance $ 345,455.16

ASSETS

Total admitted assets $ 348,481.32

lalABTLmJES

Reserve $ 134,083.00

Other liabilities (including accident and health
department) 34,442.15

Capital, $150,000.00; surplus, $29,956.17 179,956.17

Total liabilities $ 348,481.32

XIXHIBIT OF FOI^ICTES

Number Amount
Outstanding December 31, 1923 1,115 $ 2,615.750.00

Outstanding December 31, 1924 3,149 6,639,250.00
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OAin- AlTD I.OSS EXHIBIT

Loailing- on g:ross premiums of the year (averaging -^

cenr.^'fir tUe.jfross premiums).- . . ^. .. ..;,^,|. QJfQ. .>^.^. 78.238.44

In.surance expenses incurred ($ur4ujr til^Ty^'VwT' T 169,188.78

I.OS.S from loading .^?."^ !r. .?.4V:?.*?A^ 90.950.34

Interest earned during the year 18,325.10

Investment expen.ses incurred during the j^ear

Net income from investment 18,325.10

Interest required to maintain reser- 3,406.82

Gain from interest. '. 14,918.28

^peoted inortalitj; on net amount at ri.sk. . . 42.101.83

Actual mortality on net amount at risk .5,019.07

Gain from mortality 37.082.76

Per cent, of mortality for year ••,•• 11-9

Net expected disbursement to anritiitahts: :

Net actual annuity claims incurred

from annuities

Total gain during the year from surref^d^red and lapsed polipie.^ 3.323.30

Dividends declared to stockholders

Decrease in surplus on dividend account
....crease in special funds and special rost'r\o during the yenr

Net gain on accottnt of total and permanent disability benefits

or additional accidental death benefits included In life

policies 779.36
1 ,.,.^,.^^.r. i-i surplus '^ - !

- 01

nrmSBOOATOBIES REOA&DnrO utew bvsintiss

fttcpe^ted death losses during 1024 on all policies is.sued during
said year per mortality tables used by company in com-
puting its premiums. ... iXw:^it-,';r;jiU."..ia: % 33. 029. 81

Death los.ses incurred during 1924 op aaid policies (.not deduct-
ing reserves)

Reserves released during 1024 on lapsed policies on which pre-

miums for not more than ONE YEAR had been paid less

$ being cash value, or the value of term extension

or paid-up Insurance allowed thereon 2 l.i0.4i

Loading on first year's premiums on policies issued In 1924

(averaging per cent, of the gross premiums) 75.094.98

ENp^hses specifically chargeable to first year's Insurance, vl«.:

Commissions on first year's premiums 103.471.80

Compensation not paid by commission for services in ob-

taining new Insurance. exc|uslve of salaries paid In

good fnlth for agency supAfvlftfon either at the home
ofllce or branch offli-es.. 2.83.1.80

Medical examinations and ln>4pectlon}i of proposed ri.«<K 11.809.92

AflvanceH to agents .^VfT^AV.'

OENERAX. nfTESHOQATOBIBS

i'."--« 1 tiiii|i,iii% \)tlit.' .Ill the full l«'\fl j»r»>nilum r..-^.'i>< ^,,-i.i.., tli«»

preliminary term, modified prellnilnnry term, or the select and ultimate haslfl?

f Jf thf company umoh more thnn one of the above methodii, give the amounts
of Insiirnnre and reserve under each method.) Anawer: M'odlfied preliminary

t«^rm niltnolfl basin) on all policies.

Has the company ever^fj«MlJ/? bdt>i iionfpKf^rlpatlng and participating

polkMoa? Answer: No.

Dofs thi« company at present lusuo l>oth non-pnrtiripntlng and partici-

piitlng polli'len? (Stnt« which kind la iasueil.) Anawer: Non-part Iclputlng.
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Give the amounts of insurance in force under non-participating, annual
dividend and deferred dividend business respectively. Answer:

Has the company any assessment or stipulated premium insurance in

force? Answer: No. /^ T-'
"> ') LI iTil ...

COIiORASO BTJSIKESS DXTBHTG TEAS 1924

Colorado policies in force Dec. 31 of previous year,

Colorado policies issued during the year

*fumber Amount
68 $ 113.000.00

21 40.500.00

Total

Deduct ceased to be in force during the year

Policies in force Dec. 31. 1924

Losses and claims unpaid Dec. 31 of previous year.

Losses and claims incurred during the year

Total

Losses and claims settled during the year in cash,

t ; by compromise. $

Losses and claims unpaid Dec. 31, 1924

Premiums collected or secured in cash and notes or

credits without any deduction for losses, divi-

dends, commissions, or other expenses!

S9 153,500.00

28,500.00

82 125,000.00

CI.ASSIPICATION OF COI.OBADO ItOSSXS AITD CULIMS

Death claims paid during 1924. . . .

Endowments paid during 1924

Annuities paid during 1924

Disability benefits paid during 1924

Cash surrenders paid during 1924..

$
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BANKERS LIFE COMPANY
DES MOINES, IOWA

Incorporated June 30. 1879. Commenced business September 2. 1879.

Commenced business in Colorado November 6, 1911.

Home Office, Sixth and Grand Streets, Des Moines, Iowa.

President, GEX)RGE KUHNS. Secretary. G. W. FOWLER.
Vice-President, G. S. NOLLEN. Treasurer, SIMON CASADY.

CAFITAIi

Capital paid up in cash. Mutual.

nroOMx:

Premium income: first year, $4,129,229.49; re-
,

newal. $16,630,365.07 $ 20.759,594.56 f

Total investment income 3.555.228.11 <

Miscellaneous income 770.703.75 *

Total income $ 25,086.526.42

Ivedger assets December 31, 1923 60.650,034.65

Total ? <' ~" "''1.07

DISBURSEMENTS

Paid policyholders for losse.s. matured endow-
ments, annuities, cash surrenders, etc $ 9.350,985.94

Dividends to policyholders 2,414.395.83

Paid stockholders for Interest or dividends
Commissions 2,836.988.84

Other disbursements 3,261,555.14

Total disbursements I 17,863.925.75

Balance I 67,871.635.32

ASSETS

Total admitted assets $ 71,803.669.91

XtZABELmm

ReMrve $ 53.666.665 00

Other liabilities 15.618.225.80

Capital, Mutual: surplus. $2.518.778. s .. 2.518.778.82

Total llabllitlefl . t 71.80S.<6».<2

EXHIBIT or POI^CIBfl

Numh«»r Amount
Outstandlnff DMvmbM' SI. l'.'-:^ 284.0S.1 $711,629,554.00

Outatanding D«c«rob«r 81. li*i'4 205,176 768.7S2.41S. 00
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qajjsr ahd i.068 exhibit

Loading on gross premiums of the year (averaging 20.28 per

cent, of the gross premiums) $ 4,144,612.92

Insurance expenses incurred during the year 5,853,538.96

Loss from loading 1,708,926.04

Interest earned during the year 3,676,920.59

Investment expenses incurred during the year 161,099.30

Net income from investment 3,515,821.29

Interest required to maintain reserve 1,832,655.45

Gain from interest 1,683.165.84

Elxpected mortality on net amount at risk 12,178,202.69

Actual mortality on net amount at risk 7,528,257.89

Gain from mortality 4,649,944.80

Per cent, of mortality for year 61.8

Net expected disbursement to annuitants 539.20

Net actual annuity claims incurred 1,860.00

Loss from annuities 1,320.80

Total gain during the year from surrendered and lapsed policies 435,032.62

Dividends declared to stockholders

Decrease in surplus on dividend account 2,783,975.80

Decrease in special funds and special reserve during the year.. 2,216,182.48

Net gain on account of total and permanent disability benefits

or additional accidental death benefits included in life

policies 226,479.95

Increase in surplus 314,313.80

INTBRBOGATORIBS REGABOHTG NEW BUSINESS

Expected death losses during 1924 on all policies issued during
said year per mortality tables used by company in com-
puting its premiums $ 527,136.56

Death losses incurred during 1924 on said policies (not deduct-
ing reserves) 135,490.00

Reserves released during 1924 on lapsed policies on which pre-

miums for not more than ONE YEAR had been paid less

$ being cash value, or the value of term extension

or paid-up insurance allowed thereon 401,329.55

Loading on first year's premiums on policies issued in 1924

(averaging 22 per cent, of the gross premiums) 835,001.45

Expenses specifically chargeable to first year's insurance, viz.:

Commissions on first year's premiums 1,831,600.24

Compensation not paid by commission for services in ob-

taining new insurance, exclusive of salaries paid in

good faith for agency supervision either at the home
ofl^ice or branch oflices

Medical examinations and inspections of proposed risks 224,138.77

m Advances to agents

G-ENEBAI. INTERBOaATOBIES

Does the company value on the full level premium reserve system, the

preliminary term, modified preliminary term, or the select and ultimate basis?
(If the company uses more than one of the above methods, give the amounts
of insurance and reserve under each method.) Answer: Full net level pre-

kmium
prior to March, 1920; select and ultimate on examined business since

March, 1920.

Net Level Premium $247,901,966.00

Select and Ultimate 314,546,477.00

Has the company ever issued both non-participating and participating
jolicies? Answer: No.
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Does the company at present issue both non-partlcipatlng and partici-

pating: policies? (State which kind is issued.) Answer: Participating: only.

Give the amounts of Insurance in force under non-participating, annual
dividend, and deferred dividend business respectively. Answer: Annual divi-

dend only.

Has the company any assessment or stipulated premium insurance in

force" Answer: Yes Give the amount thereof, $206,284,000.00.

COItOBASO BUSINESS HVnUTQ TEAR 1924

Colorado policies in force Dec. 31 of previous year

Colorado policies issued during: the year

Total

Deduct ceased to be in force during the year.

Policies in force Dec. 31, 1924

I^)sses and claims unpaid Dec. 31 of previous year.

T^osses and claims incurred during the year

Total

l.,osses and claims settled during the year in cash.

I : by compromise, $

Ix)sses and claims unpaid Dec. 31, 1924

Premiums collected or secured in cash and notes or

credits without any deduction for losses, divi-

dends, commissions, or other expenses

Number Amount
5,790 13.861,549.00

697 2.074.969.00

6 4S7 15,936.518.00

4r'; 1.329.038.00

6.024 14.607.480.00

6 12.027.00

63 136.821.00

69 148.848.00

60 130.S28.00

9 18,020.00

338.870.34

CI.ASSIFICATION OF COI.OBADO I.OSSZ:S AKS CJxAXMS

Death claims paid during 1924 J 130.828.00

Endowments paid during 1924

Annuities paid during 1924

Disability benefits paid during 1924

ra.«h surrenders paid diirinp 1924..
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BANKERS NATIONAL LIFE INSURANCE COMPANY
DENVER, COLO.

Incorporated August 28, 1922. Commenced business January 31, 1923.

Commenced business in Colorado January 31. 1923.

Home Office, 860 Gas and Electric Building, Denver, Colo.

President, R. R. LOUNSBURY. Secretary, W. B. CHAMBERS.
Vice-President, A. L. SMITH. Treasurer, R. R. LOUNSBURY.

CAFITAI.

Capital paid up in cash. $100,000.00.

INCOME
First years premium.s on original policies, with-

out deduction for commissions or other e.K-

penses. less $8,266.93 for first year's rein-

surance $ 12S,713.34

First year's premiums for total and permanent
disability benefits 1,370.27

For additional accidental death benefits included
in life policies, less $305.87 for first year's

reinsurance 291.89

Premiums for extra hazards 401.39

First year's premiums on original poli-

cies $ 130,976.89

Consideration for original annuities involving
life contingencies 13.000.00

New premiums $ 1 43,976.89

Renewal premiums, without deduction for com-
missions or other expenses $ 30,583.01

Renewal premiums for total and permanent dis-

ability benefits : 135.47 -

For additional accidental death benefits included

In life policies 68.75

Premiums for extra hazards 36.56

Renewal premiums $ 3^,823.79

Total premium income $ 171,800.68

Gross interest on mortgage loans $ 5,520.40

uross interest on collateral loans 431.43

Gross interest on bonds and dividends on stocks 862.55

Gross interest on premium notes, policy loans
or liens 238.80

Gross interest on deposits in trust companies
and banks 43.99

Gross interest on stock notes 13.00

Total interest and rents $ 7.1 15.17

From other sources:

Refund of capital stock tax $ 137.00

Payments into premium deposit fund 29,00

Increase in premiums paid in advance 63.9»
Increase in premiums in suspense 446.78

$ 676.77

Total income $ 182.592.62

Ledger assets December 31. 1924 186,139.19

Total $ 368.731.81
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piSBirRai;M.t;jiTS

Death claims $1,000.00

Amount paid for losses \

For annuities involving life contingencies
Premium notes and liens voided by lapse

Commissions to agents (less commission on re-

insurance): first year's premiums, $60,-

031.06; renewal premiums, $2,235.38; annui-
ties (original), $780.00

Compensation of managers and agents not paid

by commission for services in obtaining new
insurance

Agency supervision and traveling expenses of

supervisors (except compensation for home
ofllce supervision)

Medical examiners' fees, $4,650.00; Inspection of

risks. $278.00

Salaries and all other compensation of officers,

directors, trustees and home oflfice employees
Rent
Advertising, $324.21; printing and stationery.

$1,778.21; postage, telegraph, telephone and
express, $521.83; exchange, $0.25

Furniture, fixtures and safes

State taxes on premiums
Insurance department licenses and fees

Federal taxes

Other disbursements:
Donations, $53.25; miscellaneous expenses.

$128.75; ofllce expense. $123.60; premiums on
business insurance policies, $981.96

Interest on borrowed money
Gross loss on sale of maturity of ledger assets,

viz. : Bonds

Total disbursements

Balance

1.000.00

811.12

15.522.66

63.046.44

7.500.00

46.02

4,928.00

9,354.90

1,200.00

2.624.50

333.90

732.75

264.00

95.77

1.287.56

48.67

51.27

108,847.46

259.884.36

ItEDGim ASSETS

Book value of warrants t

Mortgage loans on real estate

lyoans secured by pledge of bonds, stocks <

other collateral

LonnH made to pollryholdera on thla company's
policies asslfoi^d as collateral. .

Premium notes on policies In forr#»

Book value of hondw
Caiih In company's office.

Depoaltii In truHt companies and iianks not on

Interent

I>«>poNlts In truat companies' and banks on in-

terest

Kills rerelvnbl«« 116.000.00; agents' balfincAs

(debit. $7,684.41: credit. $777.48): aet. |«.-

«0« 9S

Acrnied Interest purchased...
Inif r<tr reinsurance

1.500.00

Ml,000. 00

39.16

H»2.400.18

2.232.00

16.418.64

926.69

7.084.96

7.000.00

21.80(1.93

222.60

26S.40

Total ledger aaaet< SS9.884.S6
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NOiT-i.x:i>ax:i& assets
Interest accrued on mortgages $

Interest accrued on bonds not in default

Interest accrued on collateral loans

Interest accrued on deposits in banks
Interest accrued on warrants

Total interest and rents due and accrued
New Business
(Paid-for Basis)

Gross premiums due and unre-
ported on policies in force

December 31, 1924 (less

reinsurance premiums) ....$

Gross deferred premiums on poli-

cies in force December 31,

1924 (less reinsurance pre-

miums)

1,510.09

374.42

3.36

109.73

210.00

Renewals

276.91 I

3,713.41

3,995.11

8,471.05

12,466.16

1,004.67

11,461.49 $

Totals $ 3,990.32

Deduct loading 2,013.20

Net amount of uncollected and
deferred premiums $ 1,977.12

All other assets: assigned reserve on $100,000.00

of business life insurance

Gross assets

DEDUCT ASSETS TStOT ADMITTED
Agents' debit balances
Bills receivable

Premium notes, policy loans and other policy

assets in excess of net value and of other
policy liabilities on individual policies

Total admitted assets

Z^IABZLITIES, SUBFIiUS AND OTHEB FUNDS
Net present value of all the outstanding policies

in force oil the 31st day of December, 1924,

American Experience table at Z\^ per cent,

on all policies $ 114,427.16

Net present value of annuities (including those
in reduction of premiums): McClintock an-
nuity, 3 1/^ per cent 11,213.88

Total 7$

Deduct net value of risks of this company rein-

sured in other solvent companies

Net reserve (paid-for basis)

Extra reserve for total and permanent disability

benefits

Gross premiums paid in advance, including sur-

render values so applied, less discount, if

any
Commissions to agents, due or accrued
Salaries, rents, office expenses, bills and accounts

due or accrued
Medical examiners' fees

Eistimated amount hereafter payable for federal,

state and other taxes based upon the busi-

ness of the year of this statement

Capital paid up
Unassigned funds (surplus)

Total

125,641.04

5.153.05

2,207.60

13,438.31

1,597.00

277,127.56

7,584.41

15,000.00

13,928.23

240,614.92

$ 120,487.99

852.87

878.49

777.48

350.00

150.00

1,000.00

$ 124,496.83

100,000.00

16.118.09

% 240.614.92
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GAIHr AND X.OSS EXHIBIT
Bunniug' Expenses

Gross premiums received dur-

ing the year •. $172,296.35

Deduct gross uncollected and
deferred premiums of the

previous year 10,854.89

Balance $161,441.46

Add gross uncollected and de-

ferred premiums I>ecember

31, 1924 16,456.48

Total $177,897.94

Gross premiums of the year $177,897.94

Deduct net premiums on the

same 108,806.84

Loading on gross premiums of

the year $ 69,091.10

Insurance expenses paid during
the year $ 81,513.68

Deduct insurance expenses un-

paid December 31 of previous

year (including $5,564.87

loading on uncollected and
deferred premiums) 8,273.06

Balance $ 73,240.62

Add insurance expenses unpaid
December 31, 1924 (including

$3,017.87 loading on uncol-

lected and deferred premi-
ums) 4,517.87

Insurance expenses incurred

during the year : . . . $ 77,758.49

Gain in Loss in

Surplus Surplus

Loss from loading $ 8.667.39

Interest

Interest, dividends and rents

received during the year . . . . $ 7,066.60

Deduct interest and rents due
and accrued December 31 of

previous year 1,979.35

Balance $ 5.087.25

Add interest and rents due and
accrued December 31, 1924.. 2,207.60

Total $ 7.294.85

Interest earned during the year $ 7,294.85

Net income from investments.. $ 7,294.85

Interest required to maintain
reserve 2,964.57

Gain from interest $ 4,330.28
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Mortality Gain in Loss in

Expected mortality on net Surplus Surplus
amount at risk $ 14.814.21

Death losses paid during the

year $ 1,000.00

Balance i 1,000.00

Death losses incurred during
the year, including the com-
muted value of instalment

death losses $ 1 .000.00

Actual mortality on net amount
at risk $ 1.000.00

Gain from mortality $ 13.814.21

Annuities

Expected disbursements to an-

nuitants $ 811.12

Actual annuity claims incurred. $ 811.12

Net actual annuity claims in-

curred $ 811.12

INVESTMEITT EXHIBIT
I.,oss from assets not admitted I 7.105.55

Miscellaneoas

Net gain on account of total and permanent
disability benefits or additional accidental

death benefits Included in life policies, ... % 1.908.46

Loss from all other sources: Excess of

notes and Hens voided by lapse over re-

serves released $ 5,633.79

Balance unaccounted for... 451.27

Total gains and losses In surplus dur-

ing tlio year $ 20.052.95 $ 21.S58 00

Surplus

Surplus December 31, 1923. % 17.923.14

Surplus December 31, 1924 16,118.09

Decrease In surplus. . S 1,805.05

Totals .. S 21.858.00 $ 21.858.00

nrrES&ooATO&iEs beoabdino new busiitess

Kxp«'(t*'d «|rath lo.H.Mi'M iluriiig T.»U1 «>m nil poUr|e.s Insued during
Maid year per morliillty tables u««d by the mmpnny In com-
puting llM premlumM I .».... »•">

Donth loHHOH Incnrrod during 1924 on said policivs (not deduct-
ing roMcrves) ' ^"'

'

Hennrvcn rrloascK) during 1924 on Inpsed policies on which pre-

mlums for not morr than ONE YICAR had been paid \t*nn

I being cash vnlup. or the value of term extension

or paid-up InNurnm-.' iii.iwiii tluT(>on -7.10R r. *>

I^mdlng on Mrnt yni tiin on policlcn liuiued in 1924

(aviTiifflnff 45 per ' lie KntNii promlumn) 68,858.95
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Expenses specifically char&eable to first year's insurance, viz.:

Commissions on first year's premiums $ 60,031.06

Compensation not paid by commission for serv-

ices in obtaining new insurance, exclusive

of salaries paid in good faith for agency
supervision either at the home oflfice or at

branch ofl^ces 7,500.00

Medical examinations and inspections of pro-

posed risks 4,928.00

Total $ 72,459.06

G-ENEBAZ^ ZKTEKROGATOBIZIS BEaARDIKa QAIN AXm Z.06S EXHIBIT

Does the company value on the full level premium reserve system, the

preliminary term, the modified preliminary term or the select and ultimate
basis? Participating business, full level premium, non-participating business,

Illinois standard.

If the company uses more than one of the above methods, give the

amounts of insurance and reserve under each method.

Pull level premium $2,717,725.00 Reserve $108,943.81

Illinois standard 645,000.00 Reserve 5,483.35

Has the company ever issued both non-participating and participating

policies? Yes.

Does the company at present issue both non-participating and partici-

pating policies? (If the company does not at present issue both, state which
kind is issued.) Yes.

Give the amounts of insurance in force under each of these plans, stating
separately amounts of annual dividend business and deferred dividend busi-
ness respectively.

Annual dividend $2,717,725.00

Non-participating 645,000.00

Has the company any assessment or stipulated premium insurance in

force? Answer: No.

co^aBAso BTTsnrEss nuBnro teab 1924

Number Amount
Colorado policies in force Dec. 31 of previous year.. 129 $ 613,500.00

Colorado policies issued during the year 281 1,019,000.00

Total 410 $ 1,632,500.00

Deduct ceased to be in force during the year 70 190,000.00

Policies in force Dec. 31, 1924 340 $ 1,442,500.00

Losses and claims incurred during the year 1 $ 1,000.00

Total 1 $ 1,000.00

Losses and claims settled during the year in cash.. 1 $ 1,000.00

Premiums collected or secured in cash and notes or

credits without any deduction for losses, divi-

dends, commissions, or other expenses ... 48,488.90

CI.ASSIFICATION OF COI.OBAI>0 IiOSSBS AITB CI.AIMS

Death claims paid during 1924 $ 1,000.00

Annuities paid during 1924 811.12
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mortoaox» owned, (jlassified by btati»

Amount of Principal Unpaid
Farm Other

State Properties Properties

Colorado $ 38,500.00 $ 47,500.00

Nebraska 10,000.00 4,000.00

Totals $ 48,500.00 % 51.500.00

COI.I.ATEBAI. I.OAirS TN FOBCE DECEMBER 31, 1924

Certificate No. 356, for 250 shares, The Investors Securities Company- of

I>envQ!r. Colorado, par value $2&0.00; amount loaned thereon, $39^,1,6; maturity.,

3-10-25; interest rate, 6 per cent.; name of actual borrower, August Esa.

BONDS OWNED

4th U. S. Liberty Loan 1938

City of Delta, Colo. 1947-57

Buffalo Brick Co , 1930

Buffalo Brick Co 1931

Totals

SUMBlAItY OF BONDS

Book
Value

Government $ 500.00

State. Province, County and Municipal 12,418.64

Miscellaheons . . . .• 3,500.00

Book PJkr Market
Value Value Value

4»4s $ 500.00 $ 500.00 $ 500.00

5s 12,498.89 12.000.00 12.498.89

6s 1.500.00 1,500.00 1.500.00

6s 2.000.00 2,000.00 2.000.00

$16,498.89 $16,000.00
'

$16,498.89

I'll Market
Value Value

$ 500.00 $ 500.00

12.000.00 12.418.64

3.500.00 3.500.00

'i'r)tMl.s 116.41864 $16,000.00 $16,418.64

AX.I. SAI.ABIES, COMPENSATION AND EMOIiUMENTS RECEIVED IN TBE
YEAR 1924 BT OFFICERS AND DIRECTORS. AUTHORIZED

BY BOARD OF DIRECTORS

Title Name of Payee Addre.ss Amount E>at«

Pres. and Treas. R. R. Lounsbury Denver $3.600.00 1924

Spcr^tary W. R Chambers Denver 3.000.00 ..1924

Medical Dlr. Dr. A. L. Smith Lincoln. Neb 1.800.00 1924
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THE BANKERS RESERVE LIFE COMPANY
OMAHA, NEB.

Incorporated January 15, IftOS. Commenced business March 3, 190B.

Commenced business in Colorado April 20, 1911.

Home Office, Nineteenth and Doug-las Streets. Omaha, Neb.

President, R. L. ROBISON. Secretary, R. C. WAGNER.
Vice-President, W. G. PRESTON. Treasurer, R. C. "WAGNER.

CAFITAI.

Capital paid up in cash, $100,000.00.

INOOME

Premium income: first year. $747,092.83; re-

newal, $2,436,780.69 . . $ 3,183,873.52

Total investment income 753,128.65

Miscellaneous income 83,485.13

Total income $ 4,020,487.30

Ledger assets December 31, 1923 13,777,741.72

Total $ 17,798,229.02

DISBUBSXiMXNTS

Paid policyholders for losses, matured endow-
ments, annuities, cash surrenders, etc $ 1,142,699.49

Dividends to policyholders 366,894.36

Paid stockholders for interest; or dividends 10,000.00

Commissions 556,207.43

Other disbursements . 717,744.61

Total disbursements $ 2,793,545.89

Balance $ 15,004,683.13

ASSETS

Total admitted assets $ 15,209,053.58

IklABII^ITIES

Reserve ??I«<>TAOO«aaT^I .^AH^ 12,508,798.00

Other liabilities ., . , 1,231,922.43

Capital, $100,000.00; surplus. '$1,368,333.15. , 1,468,333.15

Total Tiabilities ''.',',..">.'. $ 15.209,053.58

EXHIBIT OF FOI.ICIES

Number Amount
Outstanding- December 31. 192?, 43,784 $ 85,737,300.64

Outstanding December 31, 1924 48,954 93,563.393.29
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oaik axtd i.oss exaxbit

Loading on gross premiums of tlie year (averaging: -*'> V'^^ rent.

of the gross premiums) , .- . i 807,766.15

Insurance expenses Incurred during the vp;ir 1,218,030.37

Los? from loading 410.264.22

Interest earned during the ^ear 759,376.45

Investment expenses incurred during the year .39.235.64

Net Income from Investment 720.140.81

Interest required to maintain reserve 463,516.00

Gain from interest 256,624.81

Expected mortality on net amount at risk 797.278.00

Actual mortality on net amount at risk 295.640.00

Gain from mortality 501.638.00

Per cent, of mortality for year 37.08

Net expected disbursement to annuitants
Net actual annuity claims Incurred

from annuities

Total gain during the year from surrendered and lapsed policies 140,901.61

Dividends declared to stockholders 10,000.00

Decrease in surplus on dividend account 394,452.25

Increase in special funds and special reserve during the year. . 12.664.32

Net gain on account of total and permanent disability benefits

or additional accidental death benefits Included In life

policies 4,408.72

Increase In surplus 34.078.77

UTTERSOOATOBIES BEQASDZNG NITW BUSriTESS

Expected death lo.s.ses during 1924 on all policies Issued during
said year per mortality tables used by company in com-
puting Its premiums S 83.933.00

Death losses incurred during 1924 on said policies (not deduct-

ing reserves) 11,565.00

Reserves released during 1924 on lapsed policies on which pre-

miums for not more than ONF^ YEAR had been paid less

% being cash value, or the value of term extension

or paid-up Insurance allowed thereon 48.546.00

Loading on first year's premiums on policies issued In 1924

(averaging 53. per cent, of the gross premiums) 354.642.97

Rxpen.«»eB specifically chargeable to first year's Insurance, vis.:

rommlsslons on first year's premiums 493.702.51

Compensation not paid by commission for services In ob-

taining new Insurance, exclusive of salaries paid in

good faith for agency supervision either at the home
ofllre or branch offlce.«*

Mfdl<nl examinations and Inspections of proposed risks.... 'I.ohi jS

Advances to agents

OEITB&AX. uttesrooatoriis

Does the comparvy value on the full level premium reserve system, the

preliminary term, modlflpd preliminary term, or the select and ultimate basis?

(If the company uhos more than one of the above methods, give the amounts
of Insurance and roKorve under vnrh method > Answer: Full level premium
reserve system, preliminary term, motllflod prollmlnnry term and select and
ultimate bnsls. AddlH '•" '""1 term 11. Bl«. 84700. reserve $477,041.00: modl-

flpd preliminary term. t'> old line $X3.124,726.00. res««rvo $8,103,046.00;

full preliminary term I ' '>0. reserve $2,833,462.00; extended and paid-up

12.513.620.00. reserve |1.1o6.1h0 00: select and ultimate $210,100.00. rM«ry«
$1,461.00: relnsucance $1.71 1.R62 00. reaarve $12,294.00.

I
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Has the company ever issued both non-participating and participating

policies? Answer: Yes.

Does the company at present issue both non-participating- and partici-

pating policies? (State which kind is issued.) Answer: No.

Give the amounts of insurance in force under non-participating, annual
dividend, and deferred dividend business respectively. Answer: Non-partici-

pating, $71,717,458.00, includes $488,464.00 paid-up and extended; annual divi-

dend, $838,685.00; deferred dividend, $21,007,250.00, includes $2,025,156.00

paid-up and extended.

Has the company any assessment or stipulated premium insurance in

force? Answer: No.

OOZK>IlADO BUSIirSSS DUBHTG- TBAS 1924

Colorado policies in force Dec. 31 of previous year.

Colorado policies issued during the year

Total r.---,--t

Deduct ceased to be in force durirtg'tfi'e year

Policies in force Dec. 31, 1924

Losses and claims unpaid Dec. 31 of previous year.

Losses and claims incurred during the year

N'umber
1,136

76

$

Amount
2,424,265.00

172,984.00

1,212

70

$ 2,597.249.00

269,347.50

1,142 $

$

2,327,901.50

3 8,500.00

Total 8,500.00

Losses and claims settled during the year in cash,

$8,500.00: by compromise, $

Losses and claims unpaid Dec. 31, 1924

Premiums collected or secured in cash and notes or
credits without any deduction for losses, divi-

dends, commissions, or other expenses

8,500.00

80,240.06

CI^ASSIFICATION OF COIiORADO IiOSSES AND CLAIMS

Death claims paid during 1924 $

Endowments paid during 1924
Annuities paid during 1924

Disability benefits paid during 1924

Cash surrenders paid during 1924

8,500.00

28.785.00
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BUSINESS MEN S ASSURANCE COMPANY OF AMERICA
KANSAS CITY, MO.

Incorporated .;...., _>. lifOh. Commenced business July 1, 1009.

Commenced business in Colorado July 7, 1920.

Home Office. Gates Buildinp. Tenth an(i CJraml Avenues, Kansas City, Mo.

President, W. T. GRANT. Secretary. A. J. RIEDER.
Vice-President, J. H. TORRANCE. Treasurer. L. D. RAMSEY.

CAPZTAI.

Capital paid up in ( asli. $250,000.00.

ZNOOMi:

Premium income: first year. $205,179.91; re-

newal. $126,349.05 $ 331.528.96

Total investment income 104.032.77

Miscellaneous income (including accident and
liealth department ) 3,086.607.46

Total income $ 3.522.169.19

l.efiper assets December oi i«<v'< 2,062,566.69

Total $ 5.5S4.:.'i5.SS

DZSBTJBSBMmrTS

Paid policyholders for losses, matured endow-
ments, annuities, cash surrenders, etc $ 27.153.74

Dividends to policyholders ,.-^ -,. ^.y-.. .^^ 457.11

Paid stockholders for Interest or dlvideiidsT .... 30.000.00

CommisKlona 152,335.21

Other disbursements (including accident and
health department i 2.872.391.91

Total (llsbursemern .. $ 3.082,340.97

Balance $ 2.502.394.91

SSITTS

Total admitted awsets $ 2.692.417.28

Z.ZABII.rnE8

Rf>fierv«> $ 329.398.88

Other llnbilltleii (including accident and health

department) 1.608.718.81

CnpitAl. $260,000.00; mirplUH. $404,299.59 654.299.59

Total Mabtlltii $ 2,593.417.18

EXHIBIT or POX.ICZXS

Numb.' Miunint

OulKtandlMir Dn«-Mjbrr 31, 192.! ":•' t 7.664.700 00

Outatandinir iMccmbfT 31. 1924 . 4Ti' 15. R12. 50000
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QAjnsr AND i;oss exhibit

Loading on gross premiums of tiie year (averaging 34.3 per

cent, of the gross premiums) i 187,312.08

Insurance expenses Incurred during tlie year. .
275,739.3f5

Loss from loading 108,427.28

Interest earned during the year 113,696.51

Investment expenses incurred during tlie yQ(ir^'-f& •QtiA.stQiKi 8,496.00

Net income from investment 105,200.51

Interest required to maintain reserve 5,693.61

Gain from interest ! . i .-*. <V'.l i'. . . . 99.506.90

lUxpected mortality on net amount at risk : }{ J*.*.*'.".'^.'. . . 89,236.70

Actual mortality on net amount at risk 24,078.46

Gain from mortality 65,158.24

Per cent, of mortality for year .Vl^?y}\ .' 26.9

Net expected disbursement to annuitants
Net actual annuity claims incurred

from annuities

Total gain during the year from surrendered and lapsed policies 3,428.82

Dividends declared to stockholders 30,000.00

Decrease in surplus on dividend account 457.11

. . . .crease in special funds and special reserve during the year

Net gain on account of total and permanent disability benefits

or additional accidental death benefits included in life

policies ''.':.'.".•'. 4,266.27

Increase in surplus .'
. .'.\ i'! .'. . . . 86,186.04

>-^>iOl l;t ;!0(T-«l!ji >!i VJTT. ]!.

orriiRxioaATOKiEs BEGABDnra irirw bttsiness

Expected death losses during 1924 on all policies issued during
said year per mortality tables used by company in com-
puting its premiums ......$ 43.868:7S

Death losses incurred during 1924 on said policies (nqt deduct-
, ..

ing reserves) 13,500.00'

Reserves released during 1924 on lapsed policies, on which,, pre-

miums for not more than ONE YEAR had been paid less

I being cash value, or the value of term extension
or paid-up insurance allowed thereon 1,603.03

Loading on first year's premiums on policies issued in 1924

(averaging 54.1 per cent, of the gross premiums) 110,121.26

Expenses specifically chargeable to first year's insurance, viz.:

Commissions on first year's premiums 146,892.53

Compensation not paid by commission for services in ob-

taining new insurance, exclusive of salaries paid in

good faith for agency supervision either at the home
office or branch offices 256.69

Medical examinations and inspections of proposed risks 29,916.92

Advances to agents

aimrisnAjM interbogatobies

Does the company value on the full level premium reserve system, the

preliminary term, modified preliminary term, or the select and ultimate basis?
(If the company uses more than one of the above methods, give the amounts
of insurance and reserve under each method.) Answer: Illinois standard.

Has the company ever issued both non-participating and participating
policies? Answer: Yes.

Does the company at present issue both non-participating and partici-

pating policies? (State which kind is issued.) Answer: Yes.
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Give the amounts of insurance In force under non-participating, annual
dividend, and deferred dividend business respectively. Answer:

Participating $ 28,480.00

Non-Participating 15,784,020.00

Has the company any assessment or stipulated premium insurance in

force? Answer: No.

COI.OBAI>0 BUSINESS DXJBZira TBAB 1924

Number
Colorado policies in force Dec. 31 of previous year.. 133

Colorado policies issued during the year 132

Total

Deduct ceased to be in force during the year.

Policies in force Dec. 31, 1924

Losses and claims unpaid Dec. 31 of previous year..
Losses and claims incurred during the year

Total
Losses and claims settled during the year in cash,

I ; by compromise, $1,900.00

Losses and claims unpaid Dec. 31. 1924

Premiums collected or secured in cash and notes or
credits without any deduction for losses, divi-

dends, commissions, or other expenses

265

50

215

Amount
320,000.00

290.700.00

610,700.00

135,840.00

474,860.00

10,000.00

10,000.00

1.90000

9.202.08

CLASSirXCATXOH OF COX*OBAI>0 I.OSSBS AND CZJiZMS

Death claims paid during 1924 I 1.900 00

Endowments paid during 1924

Annuities paid during 1924

Disability benefits paid during 1924 .

Cash surrenders paid during 1924 107.00
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THE CAPITOL LIFE INSURANCE COMPANY
DENVER, COLO.

Incorporated August, 1905. Commenced business August, 1905.

Commenced business in Colorado August, 1905.

Home Office, Sixteenth and Sherman Streets, Denver, Colo.

President, CLARENCE J. DALY. Secretary, GEORGE H. BEAUDRY.
A^ice-President, PATRICK CROWE. Treasurer, PATRICK CROWE.

CAFZTAZ.

Capital paid up in cash, $250,000.00.

nsrooME

First year's premiums on original policies, with-

out deduction for commissions or other ex-

penses, less $4,473.64 for first year's rein-

surance $ 246,059.11

First year's premiums for total and permanent

disability benefits, less $96.77 for first year's

reinsurance , . 6,747.70

For additional accidental death benefits included

in life policies, less $385.07 for first year's

reinsurance 5,516.53

First year's premiums on original poli-

cies $ 258,323.34

Dividends applied to purchase paid-up additions

and annuities 6,868.15

New premiums $ 265.191.49

Renewal premiums, Without deduction for com-

missions or other expenses, less $51,362.71

for reinsurance on renewals $ 1,201,958.19

Renewal premiums for total and permanent dis-

ability benefits, less $630.08 for reinsurance

on renewals 11.149.20

For additional accidental death benefits included

in life policies, less $404.80 for reinsurance

on renewals 4.682.26

Dividends applied to pay renewal premiums.... 16,624.14

Dividends applied to shorten the endowment or

premium-paying period 49.75

Renewal premiums $ 1,234,463.54

Premium income $ 1.499.655.03

20
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Consideration for supplementary contracts not

Involving life contingencies I 4.151.00

Dividends left with the company to accumulate
at interest . ^ . : . i'X . ^:: ^: A , . .\ ?,.i : . . . . I :

.

101.117.88

Gross interest on mortgage loans.., % 249. •;•>-'..;)')

Gross interest on bonds and dividends on stocks,

less $6,934.35 accrued interest on bonds ac-

quired during 1924 42.230.52

Gross interest on premium notes, policy loans or

liens 96.589.26

Gross interest on deposits In trust companies
and banks 4.118.88

Miscellaneous interest 1.717.17

Gross rent from company's property, including

$3,000.00 for company's occupancy of its

own buildings 11.5S6.29

Total interest and rents $ 405.904.68

Old accounts charged off 59.84

Borrowed money (gross) 30.000.00

Prom agents' balances previously charged off... 20.00

Gross profit on sale or maturity of ledger assets,

viz.: Bonds 618. 9S

Gross increase, by adjustment, in book value of

ledger assets, viz.: Bonds 1.441.73

Total income $ 2.042.969.11

Ledger assets December 31. 1923 6.116.079.97

Total I 8,159.049.08

DISBURSEMENTS

For death claims (less $65,045.00 ro-

insurance) $278,651.79

Additions 123.31

For matured endowments 6.653.00

For total and permanent disability:

Premiums waived during the

year 2.634.43

Payments made to policyholders

during the year 2.060.00

For additional accidental death
l>enent.s 1.000.00

Net amount paid for losses and matured
endowments $ 291.112.53

For annuities involving life contlnprencleH 2. 933.OS

Premium notes and liens voided by lapse (.449.20

Surrender vnhieH paid in cash or applied in lln i

dntlon of loans or notes ; ; "

Dividends paid to policyholders In eaah. or .n

piled in llc|uldntlon of loans or notes. ... ^^ i i

Dividends npplie<l to pay r««nowal premiums. ••".'.'I M
Dlvldt-nds applied to shorten the endowment '.t

premlum-pnying period

Dividends applied to purchase paid-up additions

and nnnultleM 6.86815
Dividends left with the company to accumulate

• Interest 101.117.88

iTotnl paid poliryholders. .. 1620.361.15

)



The Capitol Life Insurance Company 595

Etxpense of investigation and settlement of pol-

icy claims, including $2,037.56 for legal ex-

penses 2,214.78

Paid for claims on supplementary contracts not

involving life contingencies 7,236.41

Dividends and interest thereon held on deposit

surrendered during the year 61,328.74

Paid stockholders for dividends 25,000.00

Commissions to agents (less commission on re-
' insurance): first year's premiums, $184,-

185.17; renewal premiums, $49,883.20 234,068.37

Agency supervision and traveling expenses of

supervisors (except compensation for home
office supervision) 17,353.31

Branch office expenses, including salaries of

managers and clerks 33,194.50

Medical examiners' fees, $19,171.50; inspection of

risks, $6,349.58 25,521.08

Salaries and all other compensation of officers,

directors, trustees and home office employees 83,761.97

Rent, including $3,000.00 for company's occu-

pancy of its own buildings 7,897.45

Advertising, $6,876.04; printing and stationery,

$6,532.93; postage, telegraph, telephone and
express, $4,909.72; exchange, $20.22 18,338.91

Legal expense 35.00

Furniture, fixtures and safes 12,367.42

Repairs and expenses (other than taxes) on real

estate 6.906.05

Taxes on real estate 7,760.27

State taxes on premiums 18,779.64

Insurance department licenses and fees 4,088.22

Federal taxes 18,362.76

Personal property tax 3,566.58

Other disbursements:
Traveling expense. $1,925.29; bureau earn-

ings, $4,556.98-,. investment e x.p e n s e,

$483.12; miscellaneous expense, $6,592.02;

suspense, $185.05 13,742.46

Agents' balances charged, off 1,430.82

Gross loss on sale or maturity of bonds 185.63

Gross decrease, by adjustment, in book value of

bonds (including $1,143.75 for amortization
of premiums) 1,143.75

Total disbursements $ 1,224,645.27

Balance $ 6,934,403.81

i.2:i>ai:H assets

Book value of real estate $ 474,003.38

Mortgage loans on real estate 3,504,289.04

Loans made to policyholders on this company's
policies assigned as collateral 1.537.005.54

Premium notes on policies in force 88,228.99
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Book value of bonds 1.250.811.62

Cash in company's offlpe $16,704.43

Deposits In trust companies and
banks not on interest 6,1^10.46

Deposits in trust companies and
banks on interest 14.929.35

I 37.S44.24

Bills receivable, $13,000.00; agents' balances
(debit. $32,247.29; credit, $3.0'>« 29) 42.221.00

Total iPdcTPr assets I -^ '^'^4, 403.81

NON-IiEBGIIS ASSXTTS

Interest due, $17,129.22 and accrued, $51,263.36

on mortgages $ 68,392.52

Interest accrued on bonds not in default 11.351 20

Interest due, $12,261.39 and accrued. $1,764.58 on
premium notes, policy loans or liens 14.025.97

Interest due on bank balances . . 169.44

Total interest and rents due and accrued $ O.'^.SiiP.U

Due from other companies for losses or claims
on policies of this company reinsured 1 1.200 00

Renewals
Gross premiums due and unreported on policies

in force December 31, 1924 (less reinsurance
premiums) $ 138.718.19

Gross deferred premiums on policies in force

December 31, 1924 (less reinsurance premi-
ums) 17.953.33

Total . . . $ 156.671.33

I>€duct loading 14.901.34

Net amount of uncollectrd and defrrred

premiums . $ 141,769.99

Gross assets S 7.184.312.93

DEDXrCT ASSETS NOT ASMITTi:!)

Agents' debit balances. . . $

Bills receivable

Premium notes, policy loans an«l other policy

assets In excess of not value and of other

policy llabllitien on Individual poHci<"<

Deposit In suspended bank

Total .Klrnltted assets.

32. 247. 29

13.00000

l..t.i-. ;:.

6.000 00

a2.oS4 04 i

ZXJLBTLXTTWm, 8TrmPX.T78 AMD OTKER FUITDS

N«t pr«>«nt v«lur of all th<> cnitiitaniiinK

policir* in {or ct> on thr Slut flay of D<w

c«mb«r, 1924. Amrriean Expprirnc* tsbl*

•t IH p«r cent on ravuUr b<uln«M $ 6.466.4M.M

Orottp liwursnc» B7.099.M

for diriilvnd additioBa. It.t84^
$ ft.U8.881.00
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Net present value of annuities (including:

those in reduction of premiums) :

American Experience 5% Per cent $

McClintock Ann. 3% per cent

279.00

17,303.00

17,582.00

Total $ 5.556.463.00

Deduct net value of risks of this company reinsured in

other solvent companies 89,305.00

Net reserve (paid-for basis)

Extra reserve for total and permanent disability benefits

$51,065.72 ; and for additional accidental death benefits

(less $395.00 reinsurance) $5,099.00 included in life

policies ,

Present value of amounts not yet due on supplementary

contracts not involving life contingencies, computed by

the company
Present value of amounts incurred but not yet due for

total and permanent disability benefits

Claims for death losses in process of adjustment or ad-

justed and not due $

Claims for death losses reported fori which no proofs have

been received

Reserve for net death losses incurred but unreported

Claims for death losses and other policy claims resisted

Claims for additional accidental death benefits

Total policy claims

Dividends left with the company to accumulate at interest,

and accrued interest thereon

Gross premiums paid in advance, including surrender

values so applied, less discount, if any

Unearned interest and rent paid in advance

Commissions due to agents on premium notes when paid-

Salaries, rents, office expenses, bills and accounts due or

accrued

Medical examiners' fees

Estimated amount hereafter payable for federal, state and

other taxes based upon the business of the year of this

statement

Borrowed money
Dividends or other profits due policyholders, including

those contingent on payment of outstanding and deferred

premiums

Dividends declared on or apportioned to annual dividend

policies payable to policyholders to and including May 31,

1925. whether contingent upon the payment of renewal

premiums or otherwise

Dividends declared on or apportioned to deferred dividend

policies payable to policyholders to and including Decem-

ber 31, 1925

Amounts set apart, apportioned, provisionally ascertained,

calculated, declared or held awaiting apportionment upon
deferred dividend policies -

Premium.s in suspense _,

Capital paid up

Unassigned funds (surplus).

Total

$ 5.467,158.00

56.164.72

11,263.11

23,609.00

10,772.00

7,682.00

4,000.00

25.000.00

1,000.00

48,454.00

515,064.40

3,664.52

44.251.52

4,411.45

10.502.99

2.015.50

46,495.52

30.000.00

1,572-78

9.206.93

25.388.02

105,035.31

595.92

$ 6.404.853.69

250,000.00

476.875.20

$ 7.131.728.89
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coi^orado busiitess during teas 1924

Number Amount
Colorado policies in force Dec. 31 of previous year.. 5,493 $ 19,340,357.00

Colorado policies issued during the year 1,130 4,604,320.00

Total 6,623 $ 23,944.677.00

Deduct ceased to be in force during the year 709 1,809,876.00

Policies in force Dec. 31, 1924 5.914 $ 22,134,801.00

Losses and claims unpaid Dec. 31 of previous year. . 3 $ 4.500.00

Losses and claims incurred during the year 39 127,292.39

Total 42 1 131,792.39

Losses and claims settled during the year in cash,

$ ; by compromise, $ 38 $ 127,110.39

Losses and claims unpaid Dec. 31. 1924 4 4.682.00

Premiums collected or secured in cash and notes or
credits without any deduction for losses, divi-

dends, commissions, or other expenses ... 498,941.33

CI.ASSZ7ICATION OF COI.ORADQ I.OSSES AlTD CZtAIMS
Death claims paid during 1924 ^> , . ..^ $ 127,110.39

Endowments paid during 1924 .,*...-.,, 3.500.00

Annuities paid during 1924 .'. .'V.
.' .T. /.'. 2,933.06

Disability benefits paid during 1924 /. . . . ..".::'. 810.66

Cash surrenders paid during 1924 46.307.43

OAnr AND I,OSS EXHIBIT
Bunninsr Expenses

Gain in Loss in

Gross premiums received during the •(,v^,>jf Surplus Surplus
year $1,471,559.34

Deduct gross uncollected and deferred

premiums of the previous year 108,453.50

Balance $1,363,105.84

Add gross uncollected and deferred

premiums December 31, 1924 156,671.33

Total $1,519,777.17

Deduct gross premiums paid in advance

December 31, 1924 3.664.52

Balance $1,516,112.65

Add gross premiums paid in advance

December 31, previous year 2,972.60

Gross premiums of the year $1,519,085.25

Deduct net premiums on the same 1,136,677.39

Loading on gross premiums of the year

(averaging 25.2 per cent of the

gross premiums) $382,407.86

Insurance expenses paid during theyear.$ 454,507.97

Deduct insurance expenses unpaid De-

cember 31 of previous year (includ-

ing $9,916.20 loading on uncollected

and deferred premiums) . 59,654.32

Balance $ 394.853.65

Add insurance expenses uni>aid Decem-
ber 31, 1924 (including $14,901.34

loading on uncollected and de-

ferred premiums) • 78,326.80

Insurance expenses incurred during the

year 473,180.45

Loss from loading $ 90,772.59
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Xnt«r*st Gain in Loss in

Interest, dividends and rents received Surplus Surplus

durinfr the year (less $1,143.75

amortization and plus $1,441.73 ac-

crual) I 406.202.66

Deduct interest and rents due and ac-

crued December 31 of previous year 85,112.42

Balance $ 321.090.24

Add interest and rents due and accrued

December 31. 1924 93.939.13

Total $ 415.029.37

Deduct interest and rents paid in ad-

vance December 31. 1924 44,251.52

Balance $ 370.777.86

Add interest and rents paid in advance

December 31 of previous year 38.936.08

Interest earned during the year $409,713.93

Investment expenses paid during the

year $ 68.265.76

Investment expenses incurred during the

year . 53.265.75

Net income from investments $356,448.18

Interest required to maintain reserve. 196.716.22

Gain from interest $160,781.96

Mortality

Expected mortality on net amount at

risk $470,666.00

Death losses paid durinw the year $ 278.775.10

Deduct death losses unpaid December

81 of previous year 87.300.00

Balance $ 241.476.10

Add death losses unpaid December 81.

1924 83.264.00

Death losses incurred during the year.

including the commuted value of in-

stalment death losses I 274,729.10

Deduct terminal reserves released by

death of insured 89.098.83

Actual mortality on net amount at risk 286.680.77

Gain frc«t» mortality $236,025.28

AantUtles

Expeeted disbursemenU to annuiUnU. f 2.98S.0<

Deduct rcservss expected to b* released

by death 288.61

Net «xp«cted disbursements to annui-

tants » 2«44.4«

Actual annuity claims Incurred _.l 2,M8.0f

Deduct rrsrrvcs released by death of

annuiUnta L. 1^(».96

Nrt actual annuity elalfp- ?«*•••—^^ 1.878.11

S*kr> frnm nnn.iMir* S 91\.t4
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Surrenders, X.ap8eB and Clianfifes Qg-In in Loss in

Surplus Surplus

Terminal reserves on policies and addi-

tions surrendered for cash value dur-

ing the year __--•$ 189,762.53

Deduct amount paid on the same 180.417.96

Gain during the year on said policies

surrendered for cash $ 9,344.57

Terminal reserves on policies on ac-

count of which extended insurance

was granted during the year $ 1,421.00

Deduct indebtedness and initial re-

serves on said extended insurance. 1,357.49

Gain during the year on extended in-

surance 63.51

Terminal reserves on policies exchange

during the year for paid-up insur-
"

ance $ 37,042.00

Deduct indebtedness and initial re-

serves on said paid-up insurance— 35,573.61

Gain during the year on said paid-up

insurance 1,468.39

Loss from changes and restorations

made during the year —6,445.00

Gain during the year from reserves re-

leased on lapsed policies on which

no cash value, paid-up or extended

insurance was allowed 15,411.00
:niumj-if

Total — $ 19,842.47

Premium notes voided by lapse 14,449.20

I

Total gain during the year from

surrendered and lapsed

policies -_- $ 5,393.27

Dividends

Dividends declared to stockholders $ 25.000.

Dividends paid policyholders in cash, $2,882.11 : left

with the company to accumulate, $101,117.88 $103,999.99

Dividends applied to pay renewal premiums 16.624.14

Dividends applied to purchase paid-up additions and
annuities 6,917.90

Increase in unpaid, deferred, apportioned and pro-

visionally ascertained ' dividends 35,030.72

Total $162,572.75

Decrease in surplus on dividend account $162,572.7S

Profit and Imosb (Excluding- Investments)

Carried to profit account $ 79.84

Carried to loss account 1.430.82

Net to loss account $ 1.350.98
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nfVESTMENT EXHIBIT Qain in Loss In

Stocks and Bonds Surplus Surplus
Gains:

Profita on sales or maturity $ 618.95

Total gain carried in $ 618.95

Losses

:

Losses on sales or maturity I 185.63

Total loss carried in $ 185.63

Gain from assets not admitted $ 1,947.30

Miscellaneous

Net gain on account of total and permanent disability

benefits or additional accidental death benefits in-

cluded in life policies $ 8,830.28

Total gains and losses in surplus during the

year $413,518.33 $279,881.96

Surplus

Surplus December 31, 1923 $343,238.82

Surplus December 31. 1924 476.875.20

Increase in surplus 133.636.88

Totals $418,518.33 $413,618.33

rN-TEBBOQATOBIES BEOASSIira NEW BUSINESS
Expected death losses during 1924 on all policies issued during said year per

mortality tables used by the company in computing its premiums $ 84,982.00

Death losses incurred during 1924 on said policies (not deducting reserves) 17.359.82

Reserves released during 1924 on lapsed policies on which premiums for not

more than ONE YEAR had been paid 6.092.00

Loading on first year's premiums on policies issued in 1924 (averaging 62.4

per cent, of the gross premiums) 153.453.18

Expenses specifically chargeable to first year's insurance, vis.

:

Commissions on first year's premiums $184,185.17

Compensation not paid by commission for services in obtain-

ing new insurance, exclusive of salaries paid in good

faith for agency supervision either at the home office

or at branch offices 9.828.07

Medical examinations and inspections of proposed risks . 2(,621.06

ToUl ^ . $219,529.32

oBvz&Az. nrrB»mooATomzE8 ssoASDZiro CMkzv ani> i.os8 ezxzbxt

IirMH tho company vnlup f>n tlie full li'vol primlum rrsorve wyHtem. the

preliminary term, tho modJfl»Ml |»relimlnary t»>rm or the .•«pl»Tt nnd ultimate

bnfllfl? lUlnoiH standard.
Has the company ev*r Issued both non-pnrtlrtpatlnff nnd partlclpatlnK

policies? Yes.

Does the company at pr(>st nt {hhuo tioth nDn-partlflpntinff and partici-

pating pollclos? (If the ronipjiny does n"t nt present isnne both, state which
kind Is Issued. ) Non-pnrtlrlpatlni; only.

Give the amounts of iusurnnce In force under each of these plans, stating

aeparately amounts of annual dividend bunlness and deferred dividend busl-

n*aa respertlvoly : Deferred divldtmd, $1,667,080.00; annual dividend. |1.-

<I8.2R7.00; nonpartlrlpatlng. $3,926,385.00; group, tll.420.850.00.

Has the company any aaaessment or atipulatMl premium inauranoa Id

foroa? No.
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REAI. ESTATE OWmSD, CIiASSIPIES BY STATES
Market Value

Colorado $ 474,003.38

MORTGAGES OWNED, CIiASSIFIED BT STATES
Amount of Principal Unpaid

Farm Other

State Properties Properties

Colorado $ 294.114.78 $ 2,662,052.71

Idaho 26,500.00

Illinois 10,500.00

Nebraska 10,000.00

New Mexico . 44,500.00

Texas 4,500.00 444,621.55

Wyoming ." 7,500.00

Totals $ 298,614.78 $ 3,205.674.26

Aggregate $ 3,504,289.04

i

BONDS OVTNED
Class of Bonds

Government

—

U. S. First Liberty 1947 SViS $

U. S. First Liberty 1947 SVas

U. S. First Liberty Converted 1947 4143

U. S. Second Liberty Converted 1942 4^43

U. S. Second Liberty Converted 1942 4>4s

U. S. Second Liberty Converted 1942 414s

U. S. Fourth Liberty 1938 414s

State, Province, County and Municipals

—

Archuleta Co., Colo., School Dist. No. 5_1944 6s

Canon City, Colo., Paving Dist. No. 1 1944 5s

Cheyenne Wells, Colo.. Water 1926 6s

Cheyenne, Wyo., Paving Dist. No. 2__1934 6s

Cheyenne. Wyo., Paving Dist. No. 3—1934 6s

Cheyenne. Wyo., Paving Dist. No. 4__1934 5i/^s

Cheyenne, Wyo., Paving Dist. No. 6—1934 6s

State of Colorado, Capitol Building 1925 43

Colorado Springs, Colo., Electric Light-1931 4%s
El Paso, TexaSf Paving Improvement

Certificates 1933 7s

Gillespie County, Texas, Road District

No. 1 1929 SVas

Haxtun, Colo., Sanitary Sewer District

No. 1 1938 63

Houston, Texas, Permanent Paving

Bond 1932 5s

Julesburg, Colo., Sanitary Sewer Dist.

No. 1 1929 6s

Lamar, Colo., Paving Dist. No. 2 1946 S^^s

Las Animas, Colo., Public Improve-

ment 1929 63

Las Cruces, N. Mex., Union High

School District 1950 0Y2S

Las Vegas. N. Mex.. Sewer 1952 6s

Littleton, Colo., Taylor Sidewalk Im-

provement 1934 5^3
Ogden, Utah, Refunding Series A 1935 4^8
Ogden, Utah, Sewer Dist. No. 145 1925 6s

Piute County, Utah, Road Series 1920—1940 6s

Book Par Market
Value Value Value

; 10,000.00 $ 10,000.00 $ 10.100.00

2,650.00 2,650.00 2.676.50

800.00 800.00 812.00

15,000.00 15,000.00 15.117.19

4.732.32 4,750.00 4.787.11

404.243.75 400,000.00 403.125.00

10,000.00 10,000.00 10.181.25

1,247.85 1,200.00 1,249.20

5,000.00 5.000.00 5.000.00

6,968.86 7.000.00 7.000.00

2,500.00 2.500.00 2,537.45

4,000.00 4,000.00 4,028.00

2,985.00 3,000.00 2,985.00

1,000.00 1,000.00 1,016.90

9,742.00 10,000.00 9,742.00

5,000.00 5,000.00 5,067.75

10,000.00 10,000.00 10,134.00

1.000.00 1,000.00 1.000.00

3,000.00 3,000.00 3.000.00

25,896.34 25,000.00 25.907.50

500.00 500.00 500.00

6,000.00 6.000.00 6,065.00

10,500.00 10.500.00 10.500.00

1,000.00 1.000.00 1,049.40

10,557.33 10.000.00 10,602.00

2,500.00 2,500.00 2,535.70

5.100.00 5.000.00 5,100.00

5,970.00 6,000.00 5.970.00

2,556.32 2,500.00 2.579.25
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Plentywood. Mont, Water 1984

Pondera County, Mont., Funding 1927

Pueblo, Colo., Conservancy District 1965

Pueblo, Colo., Public Improvement
North Side 1942

Raton, N. Mex., Paving Dist. No. 10__1934

Raton, N. Mex., Paving Dist No. 11__1934

Rexburg, Ida., Improvement Dist.

No. 9 1928

Rocky Ford, Colo., Main St. Paving

Dist. 1943

San Miguel County, N. Mex., Refund-

ing 1931

Sanpete County. Utah, Road 1926

Santa Fe., N. Mex., Paving 1933

Sheridan, Wyo., Refunding 1946

Sheridan, Wyo., Improvement Diets.

Nos. 10 and 14 1932

Sterling, Colo., Central Paving Di8t.__1941

Stillwater County. Mont.. Refunding._1929

Sugar City, Colo.. Sewer Dist. No. 1__1932

Thermopolis. Wyo., Paving Dist. No. 6.1934

Trinidad, Colo., Paving Dist. No. 12___1942

Trinidad, Colo.. Paving Dist. No. 18___1943

Wheatland. Wyo.. Sewerage 1940

Railroad—

The Baltimore &. Ohio Ist Mort. Gold_-1948

Chicago & Western Indiana Col. Trust_1936

Pennsylvania R. R. Co. Secured 1964

Seaboard Air Line Ist Mortgage 1946

Public Utilities-

Arkansas Light & Power Co., Ist

Mort. Colo 1946

Coaat Valley Gas & Electric Co. Ist

Mort. Calif 1962

Great Western Power Co. l§t Refund-

ing Calif 1949

Idaho Power Co. Ist Mort. Me 1947

Illinois Power Co. 1st Mort. Ills 1988

Illinois Power & Lt. Corp. 1st and Re-

funding. Ills. ---1958

Interstate Public Service Co. let and
Refunding, Ind... 1948

Iowa Electric Co. Ist Mortgage, la 1984

Kansas Gas and Electric Co. 1st Mort-

gaffc. W. Va... 1952

L^lede Ga« Light Co. 1st Mort. Mo.. .1968

Nevada-California Elec. Co., Ist Mort.. 1946

Nevada-California Electric Co. 1st Lien.

S«ri«« B 19Bf

Ohio Service Co. 1st Mortcaffe, Ohio.. 1987

Pacifle Power A Lifht Co. Ist Mort-

gage. Me 1980

Poww Corp. of N. Y. 1st Mort, N. Y..1942

Southern California Gas Co. 1st Mort-

gage, Calif 1950

Southern Colorado Powar Co^ lit Mort-

ragr. Colo - 1947

Southern Illinois LIvht A Powar Co. Ist

68 10.000.00 10.000.00 10.000.00

5%i 2.000.00 2,000.00 2.018.60

68 2.995.09 3.000.00 2,992.50

6s 10.000.00 10,000.00 10.000.00

6s 16,000.00 16,000.00 16.108.00

6s 1,600.00 1.509.00 1.500.00

78 15,000.00 15.000.00 16,000.00

6s 1.000.00 1.000.00 1,010.00

&s 5,000.00 5.000.00 6,078.50

4M!S 5.000.00 5,000.00 5.043.00

7s 6.000.00 6,000.00 6,000.00

4%8 4.987.50 6,000.00 4,987.50

6s 2,000.00 2.000.00 2.000.00

6s 2.000.00 2.000.00 2,000.00

5VuB 9.143.55 9.000.00 9,143.65

6s 4.114.55 4.114.55 4,114.65

7s 2.009.20 2,000.00 2.009.20

6s 2.000.00 2.000.00 2,018.40

68 2,000.00 2,000.00 2,007.00

6s 3.070.37 3,000.00 3.096.00

5s 7.875.00 7.600.00 7,537.60

7 Vjs 2,500.00 2,500.00 2,600.00

66 4,915.15 6.000.00 4,912.50

6s 24,789.47 30,000.00 25.425.00

6s 4.929.27 5.000.00 6.050.00

68 4.876.82 6.000.00 4.975.00

6s 4.785.25 6.000.00 6.075.00

58 10.719.53 12.000.00 11.190.00

5* 16,084.81 17.600.00 16.100.00

6s 14.789.68 16.000.00 14.775.00

6« 5.044.88 5.500.00 5.890.00

6s 2,986.89 8.000.00 2,925.00

6s 14.848.20 15.000.00 14.756.25

sv,. 2.899.74 2,500.00 2.881.25

6s 58.970.98 65.000.00 58.900.00

6c 4.718.28 6.000 00 4.900.00

6s 8.787.OJ 6.000.00 5,760.00

Ks 4.6S0.87 S.000.00 4,700.00

6Hs 14.941.88 15.000.00 IS.800.00

6s 19.9CX.U 20.000.00 20,800.00

«• 19.697.06 21,000.00 19.740.00

«• 4 988 25 K.000.00 5.125.00
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Book Par Market

Value Value Value

United States Public Service Co. 1st

Mortgage, Del. 1927 6e 9.926.99 10.000.00 10,150.00

West Missouri Power Co. 1st Mort., Mo..l944 6^8 4.976.00 6,000.00 6.050.00

Wisconsin Ry. Lt. & Pr. Co. 1st Mort-

gage. Wis 1933 58 6.323.34 7,000.00 6.405.00

Miscellaneous

—

Barnes Bldg. Co. 1st Mort.. Colo 1931 6s 12.951.16 13.000.00 13.000.00

Blaney-Murphy Co. 1st Mort., Colo 1929 6s 18.844.60 19.000.00 19.000.00

Colorado Fuel & Iron Co. General

Mortgage, Colo 1943 5s 13,952.62 15.000.00 13.800.00

Denver Ice & Cold Storage Co. 1st

Mortgage. Colo 1927 7s 20,000.00 20,000.00 20.000.00

Denver Tramway Terminals Co. 1st

Mortgage. Colo 1931-1934 5s 13.500.00 15,000.00 13,500.00

Denver Union Stock Yards Co. 1st

Mortgage, Colo 1926-1928 5s 14,768.55 15,000.00 15,000.00

General Iron Works Co. 1st Mort., Colo..l933 eVas 24.735.00 25,000.00 24,735.00

Long-Bell Lumber Co. 1st Mort.. Mo._-1943 6s 2.810.66 3,000.00 2,850.00

McPhee & McGinnity Co. 1st Mort., Colo.1932 6s 27,891.26 28,000.00 28,000.00

Norman Apartments 1st Mort., Colo.__1926 6%s 2,500.00 2,500.00 2,500.00

Nuckolls Packing Co. 1st Mort., Colo.—1927 6s 4,989.79 5,000.00 4,981.26

Remington Arms Co. 1st Mort., Del 1937 6s 2,823.23 3,000.00 2,726.25

Scruggs, Vandervoort, Barney Realty

Co. 1st Mort., Mo 1938 6s 29,103.95 29,000.00 29,105.00

Sterling Hotel 1st Mortgage, Colo 1930 7s 55,611.43 57,500.00 54,625.00

Teton Hotel Co. 1st Mortgage, Wyo 1929 8s 44,558.10 45,000.00 44,325.00

Union Bag & Paper Corp. 1st Mort-

gage, N. J 1942 66 4,863.78 5,000.00 4,800.00

Utah Ice & Storage Co. 1st Mort., Utah.1930 6s 9,516.52 10,000.00 9,635.00

Utah-Idaho Sugar Cc. 1st Mort., Utah__1927 7s 985.35 1,000.00 1,020.00

Totals $1,250,811.62 $1,266,014.55 $1,255,019.90

SUMMABT OF BONDS

Book Par Market
Value Value Value

Government $ 447,426.07 $ 443,200.00 $ 446.799.05

State, Province, County and Municipal 228,843.96 227,314.55 229.695.85

Railroad 39,579.62 45,000.00 40,475.00

Public Utilities 230,555.97 239,500.00 234,447.50

Miscellaneous 304,406.00 311,000.00 303,602.50

Totals $1,250,811.62 $1,266,014.65 $1,265,019.90

ajmJm sATiATtrns. comfeitsation ans EMOi.uiffi:irrs receives or
TSE YEAB 1924 BY OFFICERS AND DIRECTORS

ATXraORIZED BY" BOARD OF DIRECTORS

Title Name of Payee Address Amount Date
Vice-Pres.-Treasurer .. . .Patrick Crowe Denver $ 600.00 1924

Atty. and Vice-Pres Wm. E. Hutton Denver 8,600.00 1924

Secy, and Actuary Greo. H. Beaudry Denver 7.500.00 1924

Director H. S. Hilliard Denver 1,200.00 1924
Medical Director J. W. Amesse Denver 2,500.00 1924
Assistant Secretary ....John G. Bauer Denver 5,500.00 1924
Assistant Secretary ....W. T. Flanagan Denver 3,600.00 1924

Manager of Agencies. . . .J. J. Giblin Denver 6.825.00 1924
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CENTRAL LIFE ASSURANCE SOCIETY OF THE UNITED
STATES

DES MOINES, IOWA

Incorporated February 18, 1896. Commenced business February 20. 1896.

Commenced business in Colorado September 13, 1902.

Home Office, Fifth and Grand Avenue. Des Moines. Iowa.

President. OLIVER C. MILLER. Secretary. T. C. DENNY.
Vice-President, GEORGE N. AYRES. Treasurer. HOMER A. MILLER.

CAPITAI.

Capital paid up in cash, Mutual.

IHOOMX:

Premium income: first year. $S76,.399.2!) ; re-

newal. $3,705,258.68 $ 4.581,657.97

Total investment income 954.964.66

Miscellaneous incom'e 119,721.01

Total income $ 5,656,343.64

Ledger assets December 31, 1923 15.665.332.51

Total % 21,321,676.15

disbuiisi:mz:nts

Paid policyholders for losses, matured endow-
ments, annuities, cash surrenders, etc i 1.209.518.08

Dividends to policyholders 409.540.39

Paid stockholders for interest or dividends
Commissions 725.535.77

Other disbursements 1.123.950.38

Total di.sburs.iiR-ntv | 3.468.544.62

Balanr. | 17.S53.lSl.5S

ASSETS

Total admitted h.m $ 18,S28.250.5S

I.IABII.ITIi:S

Reserve $ i 3.002.779.39

Other llablllthn 1.625.605.76

Capital. Mutual: nurplus. $1,799,865.40 1.799.865.40

ToUl liabilities I 18.S28.250.S5

EXHIBIT or POI.ICZES
Number Amount

lM<r 31. 192». . 65.735 1126.732.490.68

)M>r 31. 1924. . 71.914 138.624.470.63
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qausr and i^oss exhibit

Loading: on gross premiums of the year (averaging 25.7 per

cent, of the gross premiums) ? 1,159,326.87

Insurance expenses incurred during the year 1,507,487.69

Loss from loading 348,160.82

Interest earned during the year 961,485.48

Investment expenses incurred during the year 48,485.24

Net income from investment 913,000.24

Interest required to maintain reserve 500,356.64

Gain from interest 412,643.60

Expected mortality on net amount at risk 1,208,589.11

Actual mortality on net amount at risk 459,979.55

Gain from mortality 7 48,609.56

Per cent, of mortality for year 38.0

Net expected disbursement to annuitants
Net actual annuity claims incurred

.... from annuities

Total gain during the year from surrendered and lapsed policies 76,542.09

Dividends declared to stockholders

Decrease in surplus on dividend account 410,980.18

Increase in special funds and special reserve during the year. . . 657.22

Net gain on account of total and permanent disability benefits

or additional accidental death benefits included in life

policies 85,279.73

Increase in surplus 148.973.23

rN-TERROGATORIES BEGABDINO UTEW BUSINESS

Expected death losses during 1924 on all policies issued during
said year per mortality tables used by company in com-
puting its premiums $ 92,921.57

Death losses incurred during 1924 on said policies (not deduct-
ing reserves) 31,000.00

Reserves released during 1924 on lapsed policies on which pre-

miums for not more than ONE YEAR had been paid less

$ being cash value, or the value of term extension
or paid-up insurance allowed thereon ' 6,826.00

Loading on first year's premiums on policies issued in 1924

(averaging 65.91 per cent, of the gross premiums) 511,495.18

Efxpenses specifically chargeable to first year's insurance, viz.:

Commissions on first year's premiums 514,781.72

Compensation not paid by commission for services in ob-
taining new insurance, exclusive of salaries paid in

good faith for agency supervision either at the home
office or branch offices 30,416.91

Medical examinations and inspections of proposed risks 83,280.29

Advances to agents

axnrsKAi. iNTzatRoaATOsiBs

Does the company value on the full level premium reserve system, the
preliminary term, modified preliminary term, or the select and ultimate basis?
(If the company uses more than one of the above methods, give the amounts
of insurance and reserve under each method.) Answer: Preliminary term,
modified preliminary term (Illinois standard), and small group on full net
level basis.

Preliminary Term—Reserve $ 1,387,082.00 Insurance..

$

3,356,558.00

Full Net Level—Reserve 1,164,155.00 Insurance.. 11,644,916.63

Modified Preliminary Term—Reserve. 12.482,078.00 Insurance.. 123,622,996.00

Has the company ever issued both non-participating and participating
policies? Answer: Yes.
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Does the company at present issue both non-participating and partici-
pating policies? (State which kind is issued.) Answer: Participating.

Give the amounts of insurance in force under non-participating, annual
dividend, and deferred dividend bu.«?ine.'<s respectively. Answer: Deferred
dividend. $1,733,197.00; finnual dividend. $100,400,148.63; non-participating.
$36,491,125.00.

Has the company any assessment or .stipulated premium insurance in

force? Answer: No.

COI.OSADO BUSZiriISS DURING TEAS 1924

Number Amount
Colorado policies in force Dec. 31 of previous ye^r.. 576 $ 1,048,814.25

Colorado policies issued during the year 197 432.761.58

Total 773 $ 1.481,575.83

Deduct ceased to bo in force during tiie year. . 164 345,662.00

Policies in force Dec. 31. l»Ji 609 | 1.135.913.83

Losses and claims unpaid Bee. 31 of previous year.
'

Losses and claims jM-M.-r.-ri ,i,,.i,..r fi,.. ,. ,, j J. 000.00

Total 2 $ 2.000 Oil

Losses and claims settled during tlie year In a.sh.

$ : by compromise. $
'

2.000.00

Losses and claims unpaid Dec. 31. 1924

Premiums collected or secured in cash and notes or

credits without any deduction for losyses. divi-

dends, commissions, or other expenses r;<5.258.48

CrCASSIFICATION OP COI^ORAnO I.OSS2:S Aim CTLAIMS

Death claims j»aid during 1924. . . . $ 2.000.00

Kndowments paid during 1924. . . 1.206.00

Annuities i»aid during 1924

Disability benefits paid during 1924. 739 92

f-nvi, ^urroTwiorc prnfj Miiring 1924 M »^:^S 7 4
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CENTRAL STATES LIFE INSURANCE COMPANY
ST. LOUIS, MO.

Incorporated June 5, 1909. Commenced business November 4, 1910.

Commenced business in Colorado December 17, 1914.

Home Office, 3207 Washington Avenue, St. Louis, Mo.

President, F. P. CRUNBEN. Secretary, V. F. LARSON.
Vice-President, JAMES A. McVOY.

CAFITAi;

Capital paid up in casli. $400,000.00.

IITCOMZ:

Premium income: first year, $372,980.72; re-

newal, $1,844,556.67 $ 1,717,537.39

Total investment income 348,253.59

Miscellaneous income 199,854.46

Total income $ 2,265,645.44

Ledger assets December 31, 1923 5,432,294.31

Total $ 7.697.939.75

DISBURSEMEirrS

Paid policyholders for losses, matured endow-
ments, annuities, cash surrenders, etc $ 459.393.51

Dividends to policyholders 42,208.60

Paid stockholders for interest or dividends 56,000.00

Commissions 339,993.54

Other disbursements 620,747.91

Total disbursements $ 1,518,343.56

Balance $ 6,179,596.19

ASSETS

Total admitted assets $ 6,378.030.73

]&IABII.ITIi:S

Reserve $ 5.319,637.92

Other liabilities 527,269.10
Capital, $400,000.00; surplus, $131.123.71 531,123.71

Total liabilities $ 6,378.030.73

EXHIBIT OF FOX.ICIES

Number Amount
Outstanding December 31, 1923 28,636 $ 56.824,325.00

Outstanding December 31. 1924 30,594 62,299,510.00
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GAnr AND I.OSS EXHIBIT

L.oading on gross premiums of the. year (averaging 21.31 per

cent, of the gross premiums) $ 345,004.69

Insurance expenses incurred during the year 672,370.81

Loss from loading :..,....'.'. 327,366.12

Interest earned during the year 341,909.51

Investment expenses incurred during the year 51.865.91

Net income from investment 290,043.60

Interest required to maintain reserve 185.840.47

Gain from interest 104.203.13

Expected mortality on net amount at risk 532,785.51

Actual mortality on net amount at risk 187,288.43

Gain from mortality 345,497.08

Per cent, of mortality for year 35.1

Net expected disbursement to annuitants
Net actual annuity claims incurred

.... from annuities

Total gain during the year from surrendered and lapsed policies 29,920.12

Dividends declared to stockholders 60,000.00

Jjecrease in surplus on dividend account 48,937.20

Increase in special funds and special reserve during the year. . . 32,418.38

Net gain on account of total and permanent disability benefits

or additional accidental death benefits included in life

policies 27,760.32

Increase in surplus 24,769.46

XKTESKOOATOBrES REaASDIlTO NXTW BUSINESS

Expected death losses during 1924 on all first year business per

mortality tables used by company In computing its pre-

miums $ 112.465.00

Death losses incurred during 1924 on said policies (not deduct-

ing reserves) 20,000.00

Reserves released during 1924 on lapsed policies on which pre-

miums for not more than ONB YEAR had been paid less

I being cash value, or the value of term extension

or paid-up Insurance allowed thereon 2,004.01

Ix)ading on first year's premiums on policies issued in 1924

(averaging 60.4 per cent, of the gross premiums) 210, .''.57. 64

Kxijenscs specifically chargeable to first year's Insurance, viz.

:

Commissions on first year's premiums . 261.287.38

Compensation not paid b.v commission for .services In ob-

taining new InHurance, exclusive of salaries paid In

good faith for agency supervision either at the home
ofllce or branch offices r.' 48.131.88

Medical examinations and inspections of proposed risks "•' ~?" ?r>

Advanced to agents

OENERAI. IKTE&ROGATOBIES

Doom the company value on the full level premium reserve nystem, the

pn-llmlnary term, modified preliminary term, or the nelect and ultimate ba«l«?

(If thf company uhoh more than one of the above metho»ls. give the amounts
of Insurance and reaerve under enrh method.) Answer: Modified preliminary

term anecl for all business except $826,000 valut-d on the level premium Iwsls

on which the reserve 1r I3S.812.00.

Haa the company ev«r Inaitod both rtnn'partlclpatlng and participating

pollclew? Answer: Yea.

Doet thi» company at presmt lasue t>oth nnn-partlrlpatlnir and parti. .

pjillnu f»«»llcl«n'' rHtate wlilch kind Iv iHsurd i Answi-r: Veji.
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Give the amounts of insurance in force under non-participating, annual
dividend, and deferred dividend business respectively. Answer: Non-partici-

pating, $49,556,210.00; annual dividend, $11,928,400.00; deferred dividend,

$814,900.00.

Has the company any assessment or stipulated premium insurance in

force? Answer: Yes. Give the amount thereof, $52,000.00 assumed.

COI.ORADO BUSIKTBSS DURING YEAS 1924

Colorado policies in force Dec. 31 of previous year..

Colorado policies issued and revived during the year

Total

Deduct ceased to be in force during the year.

Policies in force Dec. 31, 1924 2,149

Losses and claims unpaid Dec. 31 of previous year,

Losses and claims incurred during the year

Total

Losses and claims settled during the year in cash,

$ ; by compromise, $

Losses and claims unpaid Dec. 31, 1924

Premiums collected or secured in cash and notes or

credits without any deduction for losses, divi-

dends, commissions, or other expenses

Mumber
2,074

311

Amount
3,708,172.00

681.196.00

2,385

236

4,389,368.00

523.500.00

2,149 3.865,868.00

2

4

4,000.00

5,500.00

6 9,500.00

5

1

7,000.00

2.500.00

111.248.45

CI.ASSIFICATION' OF COI^ORADO I.OSS1IS AlTD CI.AIMS

Death claims paid during 1924 $ 7,000.00

Endowments paid during 1924

Annuities paid during 1924

Disability benefits paid during 1924

Cash surrenders paid during 1924 1,875.05
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*CLOVERLEAF LIFE AND CASUALTY COMPANY
JACKSONVILLE, ILL.

Incorporated August 30. 1911. Commenced business May 22, 1912.

Commenced business in Colorado March 1, 1920.

Home Office, 306 East State Street, Jacksonville, 111.

President, F. H. ROWE. Secretary, R. Y. RO'^^.
Vice-President, W. C. BRADISH. Treasurer, C. Y. ROWK

CAFITAZ.

Capital paid up in cash, $250,000.00.

nrcoME

Premium income: first year, $98,826.32; re-

newal, $281,665.39 $ 380,491.71

Total investment income 80,095.22

Miscellaneous income (including casualty de-

partment) 1,584,488.48

Total income $ 2,045,075.41

I^edger assets December 31, 1923 1,078,797.44

Total $ 3,123,872.85

DISBUBSEMZIirrS

Paid policyholders for losses, matured endow-
ments, annuities, cash surrenders, etc $ 103,411.64

Dividends to policyholders 356.93

Paid stockholders for interest or dividends 16,231.80

Commissions 117,739.08

Other disbursements (including casualty depart-

ment) 1,686,333.64

Total disbursements $ 1,924,073.09

Balance $ 1,199,799.76

ASSETS

Total admitted assets $ 1,205,302.19

I.IABII.ITIi:S

Reserve $ 771,282.00

Other liabilities (including casualty department) 155,065.81

Capital, $250,000.00; surplus, $28.954.38 278,954.38

Total liabilities $ 1,205,302.19

* Merged with and took the name of The American Bankers Insurance
Company as of February 28, 1925.
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EXHIBIT OF POIiICIES

Ninnber. Amount
Outstanding December 31, 1923 11,323 $ 9,535.189.00

Outstanding December 31, 1924 11,108 9,488.754.00

OAIN AND I.OSS EXHIBIT

Loading on gross premiums of the year (averaging 24.7 per

cent, of the gross premiums) $

Insurance expenses incurr.ed during the year

Loss from loading

Interest earned during the year
Investment expenses Incurred during the year

Net Income from investment
Interest required to maintain reserve

Gain from interest

E^xpected mortality on net amount at risk .u>:u i\l .x. . .

Actual mortality on net amount at rislc

Gain from mortality
Per cent, of mortality for year
Net expected disbursement to annuitants
Net actual annuity claims incurred

.... from annuities

Total gain during the year from surrendered and lapsed policies

Dividends declared to stockholders

Decrease in surplus on dividend account
. . . .crease in special funds and special reserve during the year. .

Net loss on account of total and permanent disability benefits

or additional accidental death benefits included in life

policies

Decrease in surplus

93,922.76

237,170.54

143,247.78

64,153.04

1,963.50

62,189.54

26,739.99

35,449.55

130,434.72

61,490.90

68,943.82

47.1

29,320.66

16,231.80

356.93

440.94

59,861.49

ZNTEBSO&ATOSIES BEGABBHTG JSTEW BUSINESS

Expected death losses durin.g 1924 on all policies issued during
said 5'ear per mortality tables used by company in com-
puting its premiums $ 14,121.00

Death losses incurred during 1924 on said policies (not deduct-
ing reserves)

Reserves released during 19^4 on lapsed policies on which pre-

miums for not more than ONE YEAR had been paid less

$ being cash value, or the value of term extension
paid-up insurance allowed thereon

Loading on first year's premiums on policies issued in 1924

(averaging 67 per cent, of the gross premiums) 56,493.25

Expenses specifically chargeable to first year's insurance, viz.:

Commissions on first year's premiums 47,707.75

Compensation not paid by commission for services in ob-
taining new insurance, exclusive of salaries paid in

good faith for agency supervision either at the home
ofl!ice or branch offices

Medical examinations and inspections of proposed risks 11,587.83

Advances to agents 810.18

aENEBAI. INTEBBOGATOBIES

Does the company value on the full level premium reserve system, the
preliminary term, modified preliminary term, or the select and ultimate basis?
(If the company uses more than one of th.e above methods, give the amounts
of insurance and reserve under each method.) Answer: Preliminary term,
Illinois standard.
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Has the company ever issued both non-partlclpating and participating

policies? Answer: Yes.

Does the company at present issue both non-participating and partici-

pating policies? (State which kind is issued.) Answer: Yes.

Give the amounts of insurance in force under non-participating, annual
dividend, and deferred dividend business respectively. Answer: Participat-

ing, $842,750.00; non-participating, $8,646,004.00, ordinary business only.

Has the company any assessment or stipulated premium insurance In

force? Answer: No.

COI.OBADO BUSnrXSS DUBING TEAB 1924

Number
Colorado policies in force Dec. 31 of previous year.. 603

.Colorado policies issued during the year 639

Total

Deduct ceased to be in force during the year,

1,242

631

Amount
$ 256.643.00

136.845.00

$ 393.488.00

138.901.00

Policies in force Dec. 31, 1924

Ivosses and claims unpaid Dec. 31 of previous year.

T^osses and claims incurred during the year

Total

611 254.587.00

1,000.00

1.000.00

I^osses and claims settled during the year in cash,

$1,000.00; by compromise. $

Losses and claims unpaid Dec. 31, 1924

Premiums collected or secured in cash and notes or

credits without any deduction for losses, divi-

dends, commissions, or other expenses 6.045.15

CI.ASSIFICATION OF COI.OBADO ItOSSXIS AJSTD CImAUSS

Death claims paid during 1924 $

Endowments paid during 1924

Annuities paid during 1924

Disability benefits paid during 1924

Cash surrenders paid during 1924. .

1.000.00
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THE COLUMBIAN NATIONAL LIFE INSURANCE COMPANY
BOSTON. MASS.

Incorporated June 5. 1902. Commenced business September 11, 1902.

Commenced business in Colorado June 3, 1911.

Home Office, 77 Franklin Street, Boston, Mass.

President, ARTHUR E. CHILDS. Secretary, WILLIAM H. BROWN.
Vice-President, FRANCIS P. SEARS. Treasurer, HERBERT L. NEWTON.

CAPITAI.

Capital paid up in cash, $1,500,000.00.

nrcoME

Premium income: first year, $957,334.74; re-

newal, $4,100,936.31 $ 5,058,271.05

Total investment income 1,507,459.37

Miscellaneous income (including accident and
health department) 731,668.76

Total income $ 7,297,399.18

Ledger assets December 31, 1923 26,459,103.67

Increase of capital during the year 500,000.00

Total $ 34,256,502.85

DISBUBSEMISZTTS

Paid policyholders for losses, matured endow-
ments, annuities, cash surrenders, etc $ 2,770,996.37

Dividends to policyholders 251,606^18

Paid stockholders for interest or dividends 87,500.00

Commissions 647,367.73

Other disbursements (including accident and
health department) 1,843,741.28

Total disbursements $ 5,601.211.56

Balance $ 28,655,291.29

ASSETS

Total admitted assets $ 29,672,420.75

i;iABIi;iTIES

Reserve $ 25,013.269.00

Other liabilities (including accident and health
department) 2.234,382.45

Capital, $1,500,000.00; surplus, $924,769.30 2.424,769.30

Total liabilities $ 29,672,420.75

EXHIBIT OF POI.ICIBS

Number Amount
Outstanding December 31, 1923 58,593 $167,914,488.00

Outstanding December 31, 1924 61.945 181,491.055.00
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qain and z.oss exhibit

Loading on prross premiums of the year ' i- r , = - •>
i -, - -.-t>

-' * of the ^rosp premiums) s4,076.9S

Insurance expenses incurr*»fl -imv;.,,^ ri,.^ i,.'>o7.027.2S

Loss from loading 1.052,950.30

Interest earned during tho . : 1.570.097.9.'?

Investment expenses incurred during the year 131,754.22

Net Income from investment 1,438,343.71

Interest required to maintain reser\ 870.237.23

Gain from interest 568.106.48

Kxpected mortality on net amount at risk 1,768,531.00

Actual mortality on net amount at risk 924,409.38

Gain from mortality ^44,121.62

Per cent, of mortality for year. . 52.2

Net expected disbursement to annuitants 2,995.46

Net actual annuity claims incurred 9,514.46

Loss from annuities 6,519.00

Total gain during the year from surrendered and lapsed policies 222.600.74

Dividends declared to stockholders 87.500.00

Decrease in surplus on dividend account 134.024 95

Decrease in special funds and special re.ser\^- iurinf^ fH'^ y^ar.. 6.764.00

Net gain on account of total and permanent disability benefltn

or additional accidental death benefits included in life

policies 11.577.5.'?

Tnf^roase in surplus ^
--. o i . -o

uttebbooatobus BcaABDiira nitw bxtsikxiss

P^xpected death lo.sses during 1924 on all policies issued during
said year per mortality tables used by company in com-
puting Its premiums % 175,788.00

l>eath losses Incurred during 1924 on .9n!d policies (not deduct-

ing reserves) 96.780.00

Reserves released during 1924 on lapsed policies on which pre-

miums for not more than ONK YRAR had been paid less

I being cash value, or the value of term extension

or paid-up Insurance allowed thereon 70..'?96 t

»

Loading on first year's premiums on policies Issued In 1924

(averaging 10.3 per cent, of the gros.s premiums) 98.463 »
'.

ICxpenses specifically chargeable to first year's Insurance, vix.

:

Commissions on first year's prom'ums 388. 096. SS

Compensation not paid by commission for services In ob-

taining new insurance, exclusive of salaries paid In

i^ood faith for agency supervision either at the home
offlce or branch ofllces ; ... ,•,•

.M.duMt examinations and inspections of proposed rlsk« . ..-.r.-i ,*«

Advances to agents 5..t25.7R

OEMEBAI. INTERBOOATOBIE8

Doom th^ company value on the full level piemlum r»«serv« iiyst**in. the

preliminary term, modified preliminary term, or the seloit and ultimate bnsls?

(If the company u»«>s more than one of the above roothoUn. fflve the amounts
of Insurance and reserve under each method.) Answer: Full level premium
reserve system.

Has the company >\«'r Jm.miii»,1 l...fh non purtirlpstlnir *nd participating

policies? Answer: Y<

Do** the rnmpanv .4. ;i partirlpntlnj and parti >

piittnir pollrlf*^ (8tsU» whicb kind Is Issued.) Answer: Non-psrticlpstinic

only.
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Give the amounts of insurance in force under non-participating, annual

dividend, and deferred dividend business respectively. Answer: Non-partici-

pating, $168,535,708.00; annual dividend, $7,096,066.00; deferred dividend, $5,-

859,281.00. . C^^LI J:\(JTV]:;.^ 'l^^ ^U,IV -iL' D :IH T
Has the company any assejp^m^t.o^, B^ipulated premium insurance In

force? Answer: No.

COXK>RADO BUSINESS DUSINO YEAS 1924

Number Amount
Colorado poli<ties in force Dec. 31 of previous year.. 2,628 $ 6,265,513.00

Colorado policies i.ssued during the year t .'i^^ •-' -IfS^T ' ''^'l 689,751.00

Total .'. 2.865' $ 6,955,264.00

Deduct ceased to be in force during the year 228 655,140.50

Policies in force Dec. 31, 1924-. . 2,637 $ 6,300,123.50

Losses and claims unpaid Dec. 31 of previous year. . 2 $ 3,000.00

Losses and claims incurred during the year 25 57,724.05

Total 27 $ 60,724.05

/

Losses and claims settled during the year in cash,

$57,609.05; by compromise, $ 26 $ 57,609.05

Losses and claims unpaid D«c. 31, 1924............ 1 3,115.00

Premiums collected or secured in cash and notes or

credits without any deduction for losses, divi-

dends, commissions, or other expenses ... 199,306.70

CX.ASSIFZCATION- OF COI^OBAI>0 X^OSSES AND CI^AIMB

Death claims paid during 1924. . :•,-; J';>;c>^*;.t;i-.^.i.^ $ 57,609.06

Endowments paid during 1924.... 1 *..... 13,500.00

Annuities paid during 1924 . .V. .'.' ..';..'........'..!'...'.;.".

Disability benefits paid during 1924

Cash surrenders paid during 1924 34,286.50
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THE COLUMBUS MUTUAL LIFE INSURANCE COMPANY
COLUMBUS, OHIO

Incorporated January 2, 1907. Commenced business April 1, 1908.

Commenced business in Colorado December 16, 1920..

Home Office, 580 East Broad Street, Columbus, Ohio.

President, C. W. BRANDON. Secretary, D. E. BALL.
Vice-President, W. B. CARPENTER. Treasurer. S. A. HOSKINS.

CAPITAi;

Capital paid up in cash, $500,000.00.

iNCOMi:

Premium income: first year, $821,519.49; re-

newal, $1,798,062.42 $ 2,619.581.91

Total investment income 339,093.03

Miscellaneous income 215,469.54

Total income $ 3.174.144.48

Ledger assets December 31, 1923 6.003,180.26

Total ,... .^.j. J 8.177.324.74
iOa uaAxoaou

DISBinWBIVI HUTS

Paid policyholders for losses, matured endow-
ments, annuities, cash surrenders, etc $ 374,452.64

Dividends to policyholders 321,968.23

Paid stockholders for Interest or dividends 50,000.00

Commissions 648.279.69

Other disbursements 444,235.16

Total disbursement I 1.838.936.72

Balance $ 6.338.389.02

ASSETS

Total admitted assets. $ 6. 627.709.88

I.IABII.ITIi:S

ReMrv* $ 4.792.061.00

Other llabllltlM 821.624 04

Cmpltal, $600,000.00: Hurphi.s. $014.021.29 1.014.034.89

Total Ilabimi.'^ I fi.fiL'7.7os».3S

EXHIBIT or POI.IC7I£8

Number Amount
OutfitftndInK l>.M«.m!>#»r . 1923 . 89.989 t 66.900.08900

OumunillnK DrccmlMT 81. 1924. .87.899 78.896.914.00



The Columbus Mutual Life Insurance Company 619

qajn and i.oss exhibit

Loading on gross premiums of the year (averaging 35.3 per

cent, of the gross premiums) $ 907,612.84

Insurance expenses incurred during the year 915,070.13

Loss from loading 7,457.29

Interest earned during' the year .....,»..:..-:..;..... 364,152.02

Investment expenses incurred during the year 47,984.26

Net income from investment 316,167.76

Interest required to maintain reserve 176,645.05

Gain from interest 139,522.71

E&cpected mortality on net amount at risk 629,691.85

Actual mortality on net amount at risk 190,617.58

Gain from mortality 439,074.27

Per cent, of mortality for year 30.3

Net expected disbursement to annuitants 772.49

Net actual annuity claims incurred 852.17

Loss from annuities 79.68

Total gain during the year from surrendered and lapsed policies 10,412.48

Dividends declared to stockholders 50,000.00

Decrease in surplus on dividend account 395,300.26

. . . .crease in special funds and special reserve during the year. .

Net gain on account of total and permanent disability benefits

or additional accidental death benefits included in life

policies 21,800.74

Increase in surplus 132,498.95

INTESROaATOBIES REGABDING NITW BUSINESS

Expected death losses during 1924 on all policies issued during
said year per mortality tables used by company in com-
puting its premiums $ 110,261.76

Death losses incurred during 1924 on said policies (not deduct-
ing reserves) 6,000.00

Reserves released during 1924 on lapsed policies on which pre-
miums for not more than ONE YEAR had been paid less

$ being cash value, or the value of term extension
or paid-up insurance allowed thereon

Loading on first year's premiums on policies issued in 1924

(averaging 70 per cent, of the gross premiums) 570,174.90

Etxpenses specifically chargeable to first year's insurance, viz. :

Commissions on first year's premiums 567,703.72

Compensation not paid by commission for services in ob-
taining new insurance, exclusive of salaries paid in

good faith for agency supervision either at the home
oflfice or branch offices

Medical examinations and inspections of proposed risks 77,392.52

Advances to agents

aBNBBAI. INTEBBOGATOItlES

Does the company value on the full level premium reserve system, the

preliminary term, modified preliminary term, or the select and ultimate basis?
(If the company uses more than one of the above methods, give the amounts
of insurance and reserve under each method.) Answer: Modified preliminary
term.

Has the company ever issued both non-participating and participating
policies? Answer: No.

Does the company at present issue both non-participating and partici-

pating policies? (State which kind is Issued.) Answer: Participating.
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Give the amounts of insurance in force under non-participating, annual
dividend, and deferred dividend business respectively. Answer: All partici-

pating annually.

Has the company any assessment or stipulated premium insurance in

force? Answer: No.

COZ.OBAI>0 BUSnrSSS DUSINQ TEAA 1924

Number Atnount
Colorado policies in force Dec. 31 of previous year., 31 $ 59.00000

Colorado policies issued during the year ...

Total 31 % 59.000.00

Deduct ceased to be in force during the year 11 18,000.00

Policies in force Dec. 31. 1924 20 ..$ 41.000.00

Losses and claims unpaid Dec. 31 of previous year . ... -^ .

Losses and claims incurred during the year

Total $

Losses and claims settled during the year in cash,

$ ; by compromise, $ f

Losses and claims unpaid Dec. 31, 1924

Premiums collected or secured in cash and notes m
credits without any deduction for losses, divi-

dends, commissions, or other expenses ... 2.223.60

CI^ASSZFICATION OF COI.ORA.DO I.OSSBS Am> CZJLIM8

Death claims paid during 1924 $

Endowments paid during 1924.

Annuities paid during 1924. . . .

Disability benefits paid during ]yL'4

Cash surrenders paid during 1924. .
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CONNECTICUT GENERAL LIFE INSURANCE COMPANY
HARTFORD, CONN.

Incorporated June, 1865. Commenced business October, 1865.

Commenced business in Colorado March 17, 1922.

Home Office, 64 Pearl Street, Hartford, Conn.

President, ROBErRT W. HUNTINGTON. Secretary. JOHN M. LAIRD.
Vice-President, GEORGE E. BULKLEY.

CAFITAi;

Capital paid up in cash, $2,000,000.00.

iircOMx:

Premium income: first year, $3,379,877.31; re-

newal, $11,851,880.49 $15,231,757.80

Total investment income 2,898,056.82

Miscellaneous income (Including accident and
health department) 2,119.075.47

Total income $ 20,248,890.09

Ledger assets December 31, 1923 49,384,993.33

Increase of paid-up capital during the year 1,000,000.00

Total $ 70.633,883.42

DISBUSSEMIIZrTS

Paid policyholders for losses, matured endow-
ments, annuities, cash surrenders, etc $ 5,441.599.62

Dividends to policyholders 646,00(J.98

Paid stockholders for interest or dividends 200.000.00

Commissions 1,805,519.14

Other disbursements (including accident and
health department) 3,472,098.04

Total disbursements $ 11.565,217.78

Balance $ 59.068.665.64

ASSETS

Total admitted assets $ 63,249.312.91

I^ZABUnTIES

Reserve $ 50,257,098.00

Other liabilities (including accident and health

department) 6,605.938.15

Capital, $2,000,000.00; surplus, $4,386,276.76 6.386.276.76

Total liabilities $ 63.249.312.91

EXHIBIT OF POI.ICIES

Number Amount
Outstanding December 31, 1923 124,091 $543,799,772.44

Outstanding December 31, 1924 135,443 610.516,631.98
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GAIir AND I.OSS EXHIBIT

lx)ading on gross premiums of the year (averaging 10.01 per
cent, of the gross premiums) . . .-. $ 1,535,274.63

Insurance expenses incurred during the year.... ^ 3,627,183.60

Loss from loading .'. 2,091,908.97

Interest earned during the year 3,119,899.31

Investment expenses incurred during the year 222,314.09

Net income from Investment 2,897,585.22

Interest required to maintain reserve 1,808,600.86

Gain from interest 1,088,984.36

Expected mortality on net amount at risk 6,035,904.08

Actual mortality on net amount at risk 2,961,433.61

Gain from mortality 3,075,470.47

Per cent, of mortality for year. . .,,^ .».,., 49.6

Net expected disbursement to annuitants 58,034.22

Net actual annuity claims incurred -3,805.78

Gain from annuities 61,840.00

Total gain during the year from surrendered and lapsed policies 274,883.02

Dividends declared to stockholders 220.000.00

Decrease in surplus on dividend account 775,336.88

Increase in special funds and special reserve during the year. . . 400,079.34

Net loss on account of total and permanent disability benefits

or additional accidental death benefits included in life

policies 100.075.73

Increase in surplus 1,073.307.14

INTHSROGATOBIXS REGARDIirQ HEW BUSIKESS

Kxpectfd death losses during 19:i4 on all polit-ies issued during
said year per mortality tables used by company in com-
puting its premiums $ 521,433.00

Death losses incurred during 1924 on said policies (not deduct-
ing reserves) 211,288.00

Reserves released during 1924 on lapsed policies on which pre-

miums for not more than ONE YEAR had been paid less

$ being cash value, or the value of term extension

or paid-up insurance allowed thereon 90.637.00

Loading on first year's premiums on policies issued in 1924

(averaging 7.24 per cent, of the gross premiums) 223,207.19

Bxpenses 8i)eclflcally chargeable to first year's Insurance, vl».:

Commissions on first year's premiums 1.061,741.11

Compen.satlon not paid by commission for services In ob-

taining new Insurance, exclusive of salaries paid in

good faith for agency supervision either at the home
office or branch offices s. 707. 37

Medical examinations and inspections of proposed risks .'2.768 92

Advances to agent 7.460 72

OEITERAI. nmniKOOATORII»

Does the- compiiny vhIim* on lh»* full I«vel |iremlum reserve system, the

prellmlnnrjr term, moillfled preliminary term, or the selert and ultimate bnsls?

(If the company nsrs more than one of the above methods, irlve the amounts
of Insurance and reserv«» undor each method.) Answer: Full level premium.

Has the company ev^ IssnM b^th TTOn>piirticlpBtlnK and partlclpatlnic

poUctea? Answer: Yea.

I>oes fh«» company at present Issue both non-partfclpalinf and partici-

pating poMrfes? (8tate which kind Is Issued.) Answer: Yes.
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Give the amounts of insurance in force under non-participating, annual
dividend, and deferred dividend business respectively. Answer: Non-partici-

pating, $517,864,765.83; annual dividend, $92,651,866.15.

Has the company any assessment or stipulated premium insurance in

force? Answer: No.

COI.ORAI>0 BUSIITESS DXTBING TEAS 1924

Number
Colorado policies in force Dec. 31 of previous year,

Colorado policies issued during the year

Total

Deduct ceased to be in force during the year,

Policies in force Dec. 31, 1924

Losses and claims unpaid Dec. 31 of previous year
Losses and claims incurred during the year

Total .i^PP.WJ.

398

241

639

81

558

Amount
$ 1,076,305.00

708,213.00

$ 1.784,518.00

306,772.00

$

15

1.477.746.00

11,001.00

11.001.00

Losses and claims settled during the year in cash,

$11,001.00; by compromise, $
•

Losses and claims unpaid Dec. 31, 1924

Premiums colle.cted or secured in cash and notes or

credits without any deduction for losses, divi-

dends, commissions, or other expenses

11,001.00

39,039.29

C^ASSiriCATION OF COI^ORAnO I^OSSES Ain> CIJLZMS

Death claims paid during 1924 $

Endowments paid during 1924 ..'j-^ii-....

Annuities paid during 1924

Disability benefits paid during! 1924
Cash surrenders paid during 1924

11,001.00

1,000.00
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THE CONNECTICUT MUTUAL LIFE INSURANCE COMPANY
HARTFORD, CONN.

Incorporated June 15, 1846. Commenced business December 15, ISifi.

Commenced business in Colorado June 27, 1910.

Home Office, 36 Pearl Street. Hartford, Conn.

President, HENRY S. ROBINSON. Secretary, JACOB H. GREENE.
Vice-President, JAS. LEE LOOM IS. Treasurer. HERBERT H. WHITE.

CAFITAI.

Capital paid up in cash. Mutual.

IHCOME

Premium income: first year, $2,860,651.03; re-

newal, $13,842,524.40 ^ $ 16.703,075.43

Total investment income.. 5,645,236.53

Miscellaneous income 1,315.603.06

Total income $ 23, 663, 915. 02

Ledger assets December 31. 1923 105,613,737.54

Total $129,277,652.56

DISBURSEMSirrS

Paid iiolicyholders for losses, matured endow-
ments, annuities, cash surrenders, etc $ 7,719,471.84

Dividends to policyholders 3.194,586.08

Paid stockholders for Interest or dividends

Commissions 1.101.944.44

Other disbursement .; 806.737.94

Total disbursements $ 16.822.740.30

Balance . $112,454,912.26

ASSETS

Total adnaltted asaets. |119.S24,6S4.2B

Z.IABII.IT£E8

lUMrve $99,971,639.00

Other UablUtlea .

.

1S.0S1.426 02

OaplUJ. Mutual: aurpluii. $6.201. :>• 6.201. 669.2S

Total linbnitle** $119.224.6S4.tS

EXHIBIT or POI.ICIES

Number Amount
Ouf»tandlnit I>«'r«.m»>^r 81. lf«: 172.951 $493,104.546 76

Oiitdtnndlr.K iH-vnihcr :h 1 !".< 1S4.809 641.268.924.51
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aain and i.oss exhtbtf

Loading on y....-.^ iMtmiums of the ytar (averaging 18.32 per

cent, of the gross premiums > $ 3.030,792.99

Inurance expenses incurred during the >ear 3,741,952.20

Iv)ss fronn loading 711.159.21

Interest earned during the .vear 5.897,321.87

Investment expenses incurred during the jear^,^ .-.^^jj^jj.,. .• • 522,495.79

Net income from investment... ."..W 5,374,826.08

Interest required to maintain reserve 3.290,395.00

Gain from interest 2.084,431.08

Rxpected mortality on net amount at risk 5,272.719.00

Actual mortality on net amount at risk 2,447,923.85

Gain from mortality l>.S24,795.15

Per cent, of mortality for year 46.4

Net expected disbursement to annuitants 71.254.94

Net actual annuity claims incurred 88, 790. 82

Loss from annuities 17,535.88

Total gain during the year from surrendered and lapsed policies 179.515.17

Dividends declared to stockholders

Decrease in surplus on dividend account 3,257,147.61

Increase in special funds and special reserve during the year. . . 819.972.58

Net loss on account of total and permanent disability benefits

or additional accidental death benefits included in life

policies 7.741.65

Increase in surplus 837.405.54

IirrEBROOATORIZIS REOA2&SIKG NEW BUSINESS

Kxpected death losses during 1924 on all policies issued during
said year per mortality tables used by company- in com-
puting its premiums (less reinsurance) $ 355,500.00

Death losses incvirred during 1924 on said policies (not deduct-

ing reserves), (less reinsurance) 46.400.00

Reserves released during 1924 on lapsed policies on which pre-

miums for not more than ONE ^ ^AR had been paid less

S being cash value, or the value of term extehsion

or paid-up insurance allowed thereon 59,296.00

Loading on first year's premiums on policies issued in 1924

(averaging 18.09 per cent, of the gross premiums) 404.867.00

Expenses specifically chargeable to first year's insurance, viz.:

Commissions on first year's premiums 1.127,925.16

Compensation not paid by commission for services in ob-

taining new insurance, excUisive of salaries paid in

good faith for agency supervision either at the home
oflfice or branch offices 60,217.94

Medical examinations and inspections of proposed risks 150.546.36

Advances to agents

GEITESAZ. UTTESSOOATORIES

Does the company value on the full level premium reserve system, the

preliminary term, modified preliminary term, or the select and ultimate basis?
( If the company uses more than one of the above methods, give the amounts
of insurance and reserve under each method.) Answer: Full level premium
reserve system.

Has the company ever issued both non-participating and participating
policies? Answer: Yes.

Does the company at present issue both non-participating and partici-

pating policies? (State which kind is issued.) Answer: Participating only.

21
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Give the amounts of fnsur.ince in force under non-participatinR, annum
dividend, and deferred dividend business respectively. Answer: $540,143,561.51

annual dividend business; $970,268.00 non-participating business: $155,095.00

with post mortem dividend only.

Has the company any assessment or stipulated premium Insurance in

force? Answer: No.

COI.ORADO BUSUTESS DUBIITO TEAR 1924

Number
Colorado policies in force Dec. 31 of previous year.. 3,575

Colorado policies issued during the year 664

Total

Deduct ceased to be in force during the .vear.

Policies in force Dec. 31, 19_M

Ijosses and claims unpaid Dec. 31 of preAious year.

Ivosses and claims incurred during tlif^ V'-.iv

4.239

498

3.7 41

Amount
$ S.114.654.00

1.638.808.00

$ 9.753.462.00

1.187.938.00

$ 8.565.524.00

$ 438.00

37.767.00

Total

I..osses and claims settled duriiiR i.r^ .. ai .ii cash

I ; by compromise, $

Losses and claims unpaid Dec. 31. 1924

Premiums collected or secured in cash and notes or
credits wIthWt any' deau(*t1<itT Mr^ ios.ses; divP* ^^
dends, commissions, or other expenses

<?.205.00

0.898.61

CZiASSiriCATIOir of C0I.0BAD0 Z.OSSBS Ain> CI^IMS

Death claims paid during 1924...

EXidowments paid during 1924..

Annuities paid during 1924

Disability benefits paid during 1924.
*"'''- '^"-ronders paid during 1921

::. 737.4)0

3000
1.2^.58

2.04000

I
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CONTINENTAL ASSURANCE COMPANY
CHICAGO, ILL.

Incorporated April 16. 1911. Commenced business August 15, 1911.

Commenced business in Colorado July 22,' 1911.

Home Oflfice, 910 South Micliii^an Avenue, Chicago,, 111.

President, H. G. B. ALEXANDER. Secretary. E. G. TIMME.
Vice-President. G. F. CLAYPOOL. Treasurer, W. H^ ROBERTS.

CAFITAX.

Capital paid up in cash, $500,000.00.

ZNCOMi:

Premium income; first year, $512,565.75; ,t^^- ,..j,,^ .,

newal, $1,020,724.44 ..,.'.,'.'$
j

"

1,5,33,290. 19

Total investment income 1 68,710.76

Miscellaneous income 5,646.06

To t^l; iB^m^ : .
. v.- • -• :'. • , -v. i esr */{=* r-:": • rr?5 ?toTA r o f? «T? 1%*. i ^ -

" ^ ' > ^ ^
"

•
^ 1

Ledger assets December 31, 1923. '.
. 2,869.155.92

Total $ 4.576.802.93

DiSBUBSEMEmrs

Paid policyholders for losses, matured endow-: \ .. : : i --

ments. annuities, cash surrenders, etc. . .'i . .i$>;'i . 18i9»456xE3 m

Dividends to policyholders i ..'..-. . ... i .
.'

Paid stockholders for interest or dividends. . l. .. 60,0Q0.0^

Commissions
.i ^s.!.,,;. ..„. ^., ,,,.., , ,443,226.93

Other disbursements .,.^^^^^.^_^„^^ ..,^^f

.

256,128.43

Total disbursements .,^^,1^9.4,8,811.59

Balance ? 3,627.991.34

ASSETS

Total admitted assets $ 4.006.306.01

I.IABII.ITZX:S

Reserve $ 2.676.114.00

Other liabilities . i
.'. f'.'Vl'.".

.'!''. .".
. . . . . iW '."![''.

.'V. 236,589.05
Capita]. $500,000.00; siii^ius;' $5i)3.P^? ^^ ..'".!'.'. ' r,d93i602.96

'

Tf.ral liabilities'".'.":'. ' '' ""
'

''"'$
"'4,'(\66.r';o<i.01

EXHIBIT OF POIiICIBS

Number Amount
Outstanding December 31, 1923 , . 22,420 . $ 40.878.550.00
Outstanding December 31, 1924 2,8,509 52.624,204,00
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OAZir AITD I.OSS EXSIBZT

Loading: on gross premiums of tlie year (averaKiiiK: --' P»^r cent.

of the Brrosa premiums) . . .^ . $ 33'<,208.84

Insurance expenses incurred during the year, .*^ 683.923.00

Loss from loading . yA{\ .' 345.714.16

Interest earned during the year 192,425.31

Investment expenses Incurred during the year 3.934.64

Net Income from investment 188,490.67

Interest required to maintain reserve S5.045.04

G«ln from Interest 103.445.63

EJxpected mortalits' on net amount at risk .194.440.28

Actual mortality on net amount at risk 110.808.37

Gain from mortality 283.6.'?1.91

Per cent, of mortality for year 28.09

Net expected disbursement to annuitants 21.90

Net actual annuity claims Incurred 223.80

Loss from annuities 201.90

Total gain during the year from suirendered and lapsed policies 45. 814.03

Dividends declared to stockholders 60.000.00

Decrease in surplus on dividend account
. , . .crease in special funds and special reserve during the year
Net gain on account of total and permanent disability benefits

or additional accidental death benefits included in llf»^

policies .S. 020. 58

Tn<T»^H.'<e In surplus "si. 970. 25

umoLKoaJLTOUnx KEQA&snra vsw susiinrss

Expected death losses during 1924 on .ill policies Issued dtirinn;

said year per mortality tables used by company in com-
puting its premiums $ 68, 550. 87

Death losses incurred during 1924 on «ald policies (not deduct-

ing reserves) 17.000.00

Reserves released during 1924 on lapsed policies on which pre-

miums for not more than ONK YKAR had been paid less

$ being cash value, or the value of t»'rm extension

or paid-up insurance allowed thereon 17,341.73

Ix>ading on first year's premiums on policit^s issued In 1924

(averaging 50 per cent, of the gross premiums) 266.350.81

Expenses speciflcally chargeable to first year's insurance, vi7

Commissions on first year's premiums 1.977.99

Compensation not paid by commission for services In oli-

taining new insurance, exclusive of salaries paid In

good faith for agency aupervlHlon either at the home
office or branch offices 4.060.00

Medical examinations and InspectionH of proponed risks. •'.1,992.40

Advances to agents

OEini&AI. UrTEmKOOATOKTCS

Dfws the company vhIuo on the full level premium reserve system, the

preliminary term, modifled preliminary term, or the select and ultimate basis?

(If tin* company uses m«»re tluin one of the HlHtve mothoils. gUe the amounts
of liisuranc«« and reserve under esch metiuKl. > Answer; Full level premium
system. mo<lin«d pr«»Mmlnary term, and select and ultimate Imses. Full lev«»l

pri'mlum system $3,563. 622.00. reserve $5S,696.H8: mmlined preliminary term
basis |4R,79K.0K2 00. r«Mrv« |t.€<e,IS1.S«: »t>\9Ct and ultimate basis $261,500 00.

rewerv* $3,777 76.

Has lhi« company ever InMued Inith non-partlcipstlng and imrtldpstltitt

po|lri«.«? AnNW«>r. No.

1
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Does the company at present issue both non-participating and partici-

pating policies? (State which kind is issued.) Answer: Non-participating.

Give the amounts of insurance in force under non-participating, annual
dividend, and deferred dividend business respectively. Answer: Non-partici-

pating, $52,624,204.00.

Has the company any assessmeirt*^ or stipulated premium insurance in

force? Answer: No.

COLORADO BUSINESS DUBIZTQ YEAB 1924

Number
Colorado policies in force Dec. .31 of previous year.

Colorado policies issued during the year

Total

Deduct ceased to be in force during the year.

Policies in force Dec. 31, 1924

Losses and claims unpaid Dec. 31 of previous year .

Losses and claims incurred during the year

372

111

483

60

423

Total

Amount
% 698.429.00

287,027.00

I 985,456.00

120,108.00

$ 865.348.00

$

1,000.00

$ 1,000.00

Losses and claimS settled during the year in cash,

$1,000.00; by compromise, $

Losses and claims unpaid Dec. 31, 1924

Premiums collected or secured in cash and notes or

credits without any deduction for losses, divi-

dends, commissions, or other expenses

1,000.00

27,041.67

C^ASSIPZCATIOll' OF OOI^OBAIK) BOSSES AND CLAIMS

Death claims paid during 1924 $

Endowments paid during 1924

Annuities paid during 1924

Disability benefits paid during 1924

Cash surrenders paid during 1924

1,000.00
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CONTINENTAL LIFE INSURANCE COMPANY
ST. LOUIS, MO.

Inr nipf.rat'd Mafoh 1 3; 1^07. ^"mHUQ tiL^lif^dmihit-nced bUAin^BS July 20. 1907.

Commenced business in Colorado March 1, 1920.

Home Office, Tenth and Olive Street.*:. St. Louis, Mo.

President, EDMUND P. MELSON. Secretary, J. DE WITT MIL.L6.
Vice-Pre.^ident. PICKENS M. HARPER.

CAPITAI.

Capital paid up in cash, $500,000.00.

nrcoMi:

Premium income: first year, $836,109.26; re-

newal, $1,528,226.36 $ 2.364,335.62

Total investment income 486,504.40

Miscellaneous Income 2.472.268.63

Total, income (including accident and
health department) J .T.r.2:?.l0S 65

Ledger assets December 31, 1923 5.950,530.74

Increase of paid-up capital during iiu- >f .ir 10.000.00

Total $11,283,639.39

i>xsbx7bsi:mi:iitu
I i • \ < :

Paid policyholders for losses, matured en<i(uv-

ments, annuities, cash surrenders, et< 1,015.733.22

Dividends to policyholders 107.723.30

Paid stockholders for Interest or dividends..,.. 4^.054.44

Commissions 402.466.02

Other disbursement 1.190,699.91

Total disbui sf-rncuts (inrliidinK iivci«lent

and health department) $ 2.765,676.89

Balm.. $ 8.617.96250

ASSETS

Total ndmlttod as- $ 9,014.197.99

I.IABII.ITIi:S

Rent-i % $ 7.626.763 00

Othor llahlllticii (includlns accident and health

depnrtment) 673.717.16

Capital, $500,000.00; iiurpliiii. $218,717 ^ 1 718.717.84

Total lia)>lllli«- $ 9.014.197.91

EXHIBIT or POX.ICI£S

Number Amount
OutNtnndlnic Doceinbor 31. 1923. . 24.262 $ 48,1S.1,531 00

OutntMndinK Det ember 31. 1924. . 34.202 70.744.530.00
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gaik and i;oss exhibit

Loading' oa gross premiums of tlio year (averaging 17.9 per

cent, of the gross premiums) $ 427,421.57

Insurance expenses incurred during tlie year 662,189.26

Loss from loading 234,767.69

Interest earned during the year 455,499.89

Investment expenses incurred during the y^^^^r^- (yrtK'Sta'xiCi'i'

'

107,527.24

Net income from investment 347,972.65

Interest required to maintain reserve 243,621.71

Gain from interest 104.350.94

Expected mortality on net amount at risk 626,885.00

Actual mortality on net amount at risk 276,935.00

Gain from mortality 349,950.00

Per cent, of mortality for year 44.1

Net expected disbursement to annuitants 961.26

Net actual annuity claims incurred 979.60

Loss from annuities 18.34

Total gain during the year from surrendered and lapsed policies 40,027.63

Dividends declared to stockholders 49.000.00

Decrease in surplus on dividend account 83,853.30

Increase in special funds and special reserve during the year. . . 15.000.00

Net loss on account of total and permanent disability benefits

or additional accidental death benefits included in life

policies 10,707.00

Decrease in surplus 98,454.45

nrrERRoaATOBiBS regabdiitg new business

Elxpected death losses during 1924 on all policies issued during
said yeaj-, per inprtali,ty.,.tajDle?i^ ,u&^^, tjy cojnps^ny., in ,

cQni-
,, ,

puting its premiums. .............. .'.'. ..."... .
.'.

. . . .i
' 74,490.00

Death losses incurred during 1924 on said policies (not deduct-

ing reserves) 11.000.00

Reserves released during 1924 on lapsed policies on which pre-

miums for not more than ONE YEAR had been paid less

$ . being cash value, or the value of term extension
or paid-up insurance allowed thereon 11,382.95

Loading on first year's premiums on policies issued in 1924

(averaging 50.2 per cent, of the gross premiums) 253,200.00

Expenses specifically chargeable to first year's insurance, viz.:

Commissions on first year's premiiims 327,658.66

Compensation not paid by commission for services in ob-

taining new insurance, exclusive of salaries paid in

good faith for agency supervision either at the home
oflSice or branch offices 16,153.60

Medical examinations and inspections of proposed risks 38.367.71

Advances to agents

GENEBAI. INTERROGATORIES

Does the company value on tiie full level premium reserve system, the
preliminary term, modified preliminary term, or the select and ultimate basis?
(If the company uses more than one of the above methods, give the amounts
of insurance and reserve under each method.) Answer: All four are used.

Full level $8,087,980.00, reserve $779,245.00; select and ultimate $137,000.00,

reserve $1,668.00; Illinois standard $60,825,255.00, reserve $6,339,925.00; full

preliminary term $1,694,295.00, reserve $540,237.00.

Has the company ever issued both non-participating and participating
policies? Answer: Yes.

Does the company at present issue both non-participating and partici-

pating policies? (State which kind is issued.) Answer: Yes.
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Give the amounts of Insurflnce In force under non-participating, annual
dividend, and deferred dividend business respectively. Answer: Deferred
dividend. 11,277.541.00: annual dividend, $1.3.406,925.00; non-participating. $56,-

060,064.00.

Has the company any assessment or stipulated premium Insxirance in

force? Answer: No.

COZ.OSAI>0 BUSIKXSS DURING YEAH 1924

Number
Colorado policies in force Dec. 31 of previous yenr.. 2.200

Colorado policies issued during the year. . 21:;

Total

Deduct ceased to be in force during the year. .

Policies in force Dec. 31, 1924

Losses and claims unpaid Dec. 31 of previous year
Ix>sses and claims incurred during the yenr

Total

4in

-iS4

2.229

Ivosses and claims settled during the year in cash,

$ : by compromise, $ 16

Lo.««ses and claims unpaid Dec. 31. 1924 J

Premiums collected or secured in cash and notes or

credits without any deduction for los.-^es. divi-

dends, commissions, or other expen.«jes

Amount
3.579.28S.00

470.S22.00

4,050.110.00

327.000.00

3.723.110.00

2.000.00

23. 525. 00

25.525.00

: 4.525.00

1 000 00

r:. 31 2.88

CX.ASSZX*ZCATIOir OF COZ.OBAI>0 I.OSSX» AITD CTT.ATMB

Dejitii claims paid during 1924.. J li.'i^S.OO

Endowments paid during 1924 . .

Annuities paid during 1924

Disability benefits paid during" 1924.

Crish surrenders paid during lf'L'4 .."..364.59
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DAKOTA LIFE INSURANCE COMPANY
WATERTOWN, S. D.

k

Incorporated August 30, 1906. Commenced business September 6, 1906.

Commenced business in Colorado April 10, 1922.

Home Office, Dakota Life Building, Watertown, S. D.

President, JOHN B. HANTEN. Secretary, F. L. BRAMBLE.
Vice-President, J. J. BELL. Treasurer, F. L. BRAMBLE.

CAPITA!.

Capital paid up in cash, $300,000.00.

INCOMi:

Premium income: first year, $126,441.39; re-

newal, $517,273.34 , $ 643,714.73

Total investment income 257,727.30

Miscellaneous income 15,379.73

Total Income $ 916,821.76

Ledger assets December 31, 1923 3,207,743.94

Total I 4.124.565.70

DISBURSEMENTS

Paid policyholders for losses, matured endow-
ments, annuities, cash surrenders, etc $ 187,902.25

Dividends to policyholders 27,843.51

Paid stockholders for interest or dividends.... 18,000.00

Commissions 110,708.90

Other disbursements 111,991.56

Total disbursements $ 456.446.22

Balance | 3,668.119.48

ASSETS

Total admitted assets | 3.748.567.24

X.IABII.ITIES

Reserve $ 2,793,707.44

Other liabilities 344,962.98
Capital. $300,000.00; surplus. $309,896.82 609.896.82

Total liabilities $ 3.748.567.24

EXHIBIT OF FOI^ICIES

Number Amount
Outstanding December 31, 1923 10,809 $ 23.028,156.92
Outstanding December 31, 1924 12.272 24,671,596.89
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gain and i.oss exhibit

Loading on gross preniiunis of tlio ytar (mm" raging 20.6 per
cent, of th€' grosfi preitiili^^) . ... ,....;..... .,7. -A-TOr /••-I 132,384.10

Insurance expenses incurred Auruic .tb^ Ye;ay^
f'J'J

201,489.48

Loss from loading Vl . /^ . .K*.vi h f.^.4.K*^. H 69,105.38

Interest earned during the year 220,120.06

Investment expenses incurred during the year 15,281.07

Net income from investment 204,838.99

Interest required to maintain reserve 99,615.16

Gain from intere.«;t .'. •. 105,223.83

Expected mortality on net amount at risk 216.669.42

Actual mortality on net amount at risk 66,061.13

Gain from mortality .".0,608.29

Per cent, of mortality for year 30.4

Net expected disbursement to annuitants
Net actual annuity claims incurred."".-.'?/-."^

from annuities

Total gain during the year from surrendered and lapsed policies 4,726.79

Dividends declared to stockholders 18,000.00

Decrease in surplus on dividend account 24,396.84

Decrease in special funds and special reserve during the year.. 72 72' «<?

Net loss on account of total and permanent disability benefits

or additional accidental death benefits inchnbd in Wfo

policies ; . ; . . 5.580.24

Increase In surplus .. 23,841.71

INTEBBOGATOBIES BEGABDING VHW BUSINESS

Expected death losses during 1924 on all policies issued during

Said year per mortality tables used by company in comput-
ing its premiums $ 21.452.77

Death losses incurred during«1591#-lniiMlff ^6Ii6ies (not deduct-

ing reserves) 3.000.00

Reserves released during 1924 on lapsed policieB on which
premiums for not more than ONK YEAR had been paid

less $ being cash value, or the value of term ex-

tension or tJli^ld-up insurance allowed thereon. ..'..:•.;..•: :'j S.MV2-

Loading on flrflt gear's premiums on policies issued in 1921

(averaging' 61 per cent, of the gross premiums) 74.890.29

Expenses .«pc»iflcally chargeable to first year's insurancf. \xz.:

Commis.'^if)iis on first year's premiums s i •
• 87.569.22

T'ompensation not paid by commission for services In ob-

tainhig new Insurance, exclusive of salaries paid In

good faith for agency supervision either at the homo
ofrico or branch offlres. .f.raiift/^ 5.331. 41>

Medlral examinations and Insp.ctions <.f proposed risks 1S.636 9S

(Advances to agents.

OENERAJU IVTDXROOATORIES

Does the company vulu* on the full hvi 1 prrmluni nsorve system, tin-

prillmlnnry term. m<idl(hd prrlJmlnary t»rm. or the select and ultimate

basin? (If tl}» oompany uses more than out* of the a^tpvy methods, iflve

the nmnuntH <»f Insurrince uu«l renervo umbT each method.) Answer; ^n^-

.Mnu m. miMliflrd pr.llmlnnry term and net level., . preliminary term

II v rencrve f 2,4ri'«.ov5.47; modin««d preliminary term $2,126,750.00.

lias the company ifoK-TWVnrlpatlnir and participating

polirten? Answer: Y»'m

t»cK«s the comf>aT»y at prrfiont. Issue Imth non-fmrtlrlpatlnir n-

> f t#.in..iir..' i...n. I. «-> <siii' wiitili ktitil tf« iMHtiiMi > Answer: No.
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Give the amounts of insurance in force under non-participating, annual
dividend, and deferred dividend business respectively. Answer: Non-par-
ticipating, $21,241,791.61; annual dividend, $3,429,805.28.

.Has the company 'a>iy asseAsmeint oX stipulated premiuni,iixsut"4n6<5 in

force? Answer: No.

COI.ORADO BUSINESS DURING YEAR 1924

Number Amount
Colorado policies in force Dec. 31 of previous year... o-'j ^ 192,000.00

Colorado policies issued during the year IS 76,000.00

Total TT. $ 268.000.00

Deduct ceased to be in force during the year :!0 9>4„000.00

Policies in force Dec. 31, 1924 4.3 :? 174,000.00

Losses and claims unpaid Dec. 31 of previous year. . ... S

Losses and claims incurred during the year ....

Total

Losses and claims settled during the year in cash,

$ ; by compromise, $ .$

Losses and claims unpaid Dec. 31, 1924

Premiums collected or secured in cash and notes

or credits without any deduction for losses, divi-

dends, commissions, or other expenses 5,309.66

CI.ASSIFICATION OF COI.ORADO I.OSSES AND CI.AIMS

Death claims paid during 1924 $

Endowments paid during 1924 ....... ..i^j^^.^^^

Annuities paid during 1924

Disability benefits paid during 1924 "....... r. .
'

.'

.

Cash surrenders paid during 1924



636 The Equitable Life Assurance Society of the V. S.

THE EQUITABLE LIFE ASSURANCE SOCIETY OF THE
UNITED STATES
NEW YORK, N. Y.

Incorporated July 26, 1859. Commenced business July 28, 1859.

Commenced business In Colorado May 10. 1883.

Home Office, 393 Seventh Avenue, New York. X. Y.

President, W. A. DAY. Secretary, W. ALEXANDER.
Vice-President, J. V. E. WESTFALL. Treasurer M. C. LAFFEY.

CAPITA!.

Capital paid up in cash, $100,000.00.

INCOME

Premium income: first year, $29,884,675.94; re-

newal, $111,078,126.05 $140,962,801.99

Total investment income 32.686.543.77

Miscellaneous income (including accident and
health department) 9.056.414.71

Total income $182,705,760.47

Ledger assets December 31, 1923 664.682,966.34

Total $847,388,726.81

DISBUSSEMBBNTS

Paid policyholders for losses, matured endow-
ments, annuities, cash surrenders, etc | 70,553,303.43

Dividends to policyholders 37,844.547.94

Paid stockholders for interest or dividends 7,000.00

Commissions 15,890.645.41

Other disbursements (including accident and
health department) 23,048,042.86

Total disbursements . . . $147,343,539.64

Balance $700,046,187.17

ASSETS

ToUl admitted auets S72S.611.955.71

I.IABII.ITIi;S

Reserve $iii«i.l 17.734.00

Other liabilltlea (Including accident and health

department) 80.366.394.78

Capital. $100,000.00: sbrpluii. $60.037.826.98... 60.137.826.98

Total $726,611,966.71

XHIBXT or POX.ICIBI

,\uiMb«r Am<»unt

Outntandlng I»««r..mber 31. I'l: 1.037.638 $3,446,574.467 00

Out»if«.n.1lr,K l>...m»„.r :\\ I'L'l 1.130.830 3.850.789.162.00
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QAlTSt AND I^OSS EXHIBIT

Loading on gross premiums of the year (averaging 19.76 per
cent, of the gross premiums) $ 27, 128, 945. 52

Insurance expenses incurred during the year 28,772,784.38

Loss from loading 1,643,838.86

Interest earned during the year 34,303,923.17

Investment expenses incurred during the year. . . tn-JiXXy^ 1,654,081.44

Net income from investment \ 32,649,841.73

Interest required to maintain reserve 19,081,878.30

Gain from interest 13,137,105.16

Expected mortality on net amount at risk 40,830,064.45

Actual mortality on net amount at risk 22,080,799.94

Gain from mortality 18,749,264.51

Per cent of mortality for year 54.0

Net expected disbursement to annuitants. . . . .^ 1,083,402.76

Net actual annuity claims incurred 1,417,823.71

Loss from annuities 334,420.95

Total gain during the year from surrendered and lapsed policies 2,653,289.92

Dividends declared to stockholders 7,000.00

Decrease in surplus on dividend account 28,912,650.53

Decrease in special funds and special reserve during the year. . 151,457.01

Net loss on account of total and permanent disability benefits

or additional accidental death benefits included in life

policies 748,554.73

Increase in surplus 3,042,432.96

INTEBSOGATOBIES REGARDING NEW BUSINESS

Elxpected death losses during 1924 on all policies issued during
said year per mortality tables used by company in comput-
ing its premiums $ 2,901,107.00

Death losses incurred during 1924 on said policies (not deduct-
ing reserves) 876,859.00

Reserves released during 1924 on lapsed policies on which
premiums for not more than ONE YEAR had been paid less

$ being cash value, or the value of term extension
or paid-up insurance allowed thereon 1,255,172.00

Loading on first year's premiums on policies issued in 1924
(averaging 23.61 per cent, of the gross premiums) 5,318,202.67

Expenses specifically chargeable to first year's insurance, viz:

Commissions on first year's premiums 10,085,082.35

Compensation not paid by commission for services in ob-
taining new insurance, exclusive of salaries paid in
good faith for agency supervision either at the home
office or branch offices 11,919.92

Medical examinations and inspections of proposed risks 1,040,522.32

Advances to agents 140.549.37

GENERAi; INTERROGATORIES

Does the company value on the full level premium reserve system, the
preliminary term, modified preliminary term, or the select and ultimate
basis? (If the company uses more than one of the above methods, give the
amounts of insurance and reserve under each method.) Answer: Full level
premium reserve system.

Has the company ever issued both non-participating and participating
policies? Answer: Yes, prior to January 1, 1907.

Does the company at present issue both non-participating and participat-
ing policies? (State which kind is issued.) Answer: Participating only.



6^^ The Eqi'itamll: \afi. A.ssurani i. .suini i m i nt. t . >.

Give the amounts of !»»attPaJice In ;force- utldrt'^on-participating. annual
dividend, and deferred dividend business respectively. Answer: Non-par-
pating. 191.757.026.00; deferred dividend. ?53, 469, 981.00; annual dividend.

$3. fOS. 562, 165. 00. : • ;

Has the company any assessment or stipulated pre'mlum insurance In

force? Answer: No.

COI.ORADO BUSINESS DVRIirG TEAR 1924

• • '

'

Number Amount
Colorado policies in force Dec. 31 of prevIou.=; year.. 7,S84 $ 18.947,023.00

Colorado policies issued during the year. . . 1.494 4.060.521.00

Total 9.378 $ 23.007.544.00

Deduct ceased to be in force during the year 784 2.271.0.'?6.00

Policies in force December 31, 192} 8..".!*4 $ 20.736.508.00

Losses and claims unpaid Dec. 31 of previous year. 1.559.00

liosses and rl;>i»ii< in.nrr.'i duriner tb^^ v.-tir ,^. ..-8,474.44

Total 106 $ 230,033.^4

Losses and claims settled during the year in cash,

$228,349.44; by compromise.^ TOH | 22S,349.'44

Losses and claims unpaid December 31. 1924 1. 684.00

Premiums collected or secured in cash and notes '>i

credits without any deduction for losses, divi-

dends, comni^^sipnsj.qr ot|\er e^peruses. . ...v.,.,.,, . ,••• 5 733,178.45

CI.ASSiriCATION OF COI.ORADO I.OSSES AND CI.AIlfS

Death claims paid during 1924. :^. 349. 44

Accidental death benefits 2.000.00

Endowments paid during 102'. 1 t7.641.80

Annuities paid during 1924 4.761.53

Disability benefits paid during 1924 21.425.81

rash .surrenders paid durijie: l'.»24.... 102.J28.76
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EQUITABLE LIFE INSURANCE COMPANY OF IOWA
DES MOINES. IOWA

Incorporated January. IS^JT. Commenced business March, 1S67.

Commenced business in Colorado November 5. 1920

Home OfBce, Sixth. Avenue and Locust Street. Des Moin«s, Iowa

President. IL S. NOI.T.KN. Secretary-. B. F. HADLET.
Vice-President, F. C. HTTBBELL. Treasurer, F. TV. HUBBELL.

CAPITAX.

Capital paid up in cash. STOO, 000.0'^.

IScorns

Premium income: first year, S2.319.846.98; re-

newal, $2^,718,698.43 f 12.038,545.41

Total investment income. 2,552.215.83

Miscellaneous income 493.&89.&S

Total incomer . $ 15,484,754.22
Ledger ass^^ I5e<^iirbtr 7 1. ii-L'i. """^^9.642.244.26

?.4S

DISBUSS£1CB£NTS

i\a;.^ L- -M.^:.. lU-^^ L . - ..-ises. Hiatured endow-
ments, annuities, cash surrenders, etc. .....$ 3.238.667.83
^^ ,i^ r.. policyboaders 1.898.337.30

-ders for interest or dividends.... 4?^.#00.80

O 1.381.628.«7

Ottber disbxirsements 2.012,053.35

Total disbiirsejiients. . ? S.57?,6S6.55

Balance 4 7,311.93

ASSSTS

Total admitted assets •;4.74C.70
< i' ':

LIABHITIES

Reserve .V.'".'?.-^^ « 4?, 312.592. 39
Other liabilities 7.418.160.54
.-..„:,.,, «-..........,,,_ <^^.p,^,^, JI.5So r'^^''

--
2.233.69.?.—

r : ...."otlities

EXSIBIT or FOI.ICXES

N '-7^. "'^
>? r A rr.oua I

Outstanding December il. 192.] : 45,767.229.18
Outstanding December 31, 1924 -53.559,549.62
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GAIN AWD I.OSS EXHIBIT

LoadliiK on jfross premiums of the year (:i\ eraKini: 2n _' p».r

cent, of the gross premiums)
{

Insurance expenses incurred during the year
Loss from loading
Interest earned during the year
Investment expenses incurred during the year
Net income from investment
Interest required to maintain reserve..

Gain from interest

Expected mortality on net amount at risk. . . .

Actual mortality on net amount at risk

Gain from mortality
Per cent, of mortality for year
Net expected disbursement to annuitants
Net actual annuity claims incurred

Gain from annuities
Total gain during the year from surrendered and lapsed policies

Dividends declared to stockholders
Decrease in surplus on dividend account
Increase in special funds and special reserve during the year..

Net gain on account of total and permanent disability benefits

or additional accidental death benefits included in life

policies

Increase in surplus

2.410.

3.032,

622.

3,097,

205.

2.891,

1.731.

1.160,

3,230,

1.128.

2.101,

101.26

169.60

068.34

764.81

805.33

959.48

577.54

381.94

499.00

736.73

762.27

34.94

963.77

357.10

374.968.12

49.000.00

2.446.966.88

521.755.73

95.725.9'J

46.593.42

nrTSKSOOATOBIES BEQARDINO NEW BUSIVESS

Expected death losses during 11^24 on all policies issued during
.said year per mortality tables used by company in comput-
ing its premiums I 264.628.85

Death losses incurred during 1924 on said policies (not deduct-

ing reserves) 70.031.56

Reserves released during 1924 on lapsed policies on which
premiums for not more than ONE YEAR had been paid less

$ being cash value, or the value of term extension

or paid-up insurance allowed thereon 171.124.00

Loading on first year's premiums on policies issued in 1924

(averaging 18.78 per cent, of the gross premiums) T '.2.'.»S2.67

Expenses specifically chargeable to first year's insurance, vi

Commissions on first year's premiums ..•.'>. 382. 99

CompenHHtlon not paid l>y commission for services In olv

talning new Insurance, exclusive of salaries paid In

good faith for agenc>y supervision either at the home
office or branch offices 1 ^'V' 71 '^l

Medical examinations and Insiwctlons of proinmed rlskn i t ><' i!

Advances to agents. . .

OBITBBAI. IlfTBBBOOATOBIBS

Do«>H the company viilii»- on the full h.-vel preniluin r.«8er\e system. th«^

preliminary term, modified preliminary term, or the select and ultimate

ImNlH? <ir the company uh.-h more than one of the nlwve methods, give the

Hmoiintm of lnstiranc« and reiM»rve under ^ach method.) Answer: Pull le\ -M

premium system.

Has the company ever issued both non-partlclpatlng and participating

policies? Answer: Yes.

Does the company at present lusue both non-partlclpatlng and partlclps*

Ing iv>ll«'le»* (Stat" whlih kln.l Im iMnued ) Answer: Yes
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Give the amounts of insurance in force under non-participating, annual
dividend, and deferred dividend business respectively. Answer: Participat-
ing annual dividend, ?318,045,570.37; non-participating, $65,543,979.25.

Has the company any assessment or stipulated premium insurance in

force? Answer: No.

COI.ORADO BUSINESS DVBINO YEAS 1924

Number
Colorado policies in force Dec. 31 of previous year.. 232

Colorado policies issued during the year 177

Total
Deduct ceased to be in force during the year,

Policies in force December 31, 1924
Losses and claims unpaid Dec. 31 of previous year. .

Losses and claims incurred during the year

409

61

Amount
^ 769,798.70

376,679.20

$ 1,146,477.90

183,868.00

$ 962,609.90

$

2,000.00

Total 2,000.00

Losses and claims settled during the year in cash,

$ ; by compromise, $ , ,

.

Losses and claims unpaid Dec. 31, 1924

Premiums collected or secured in cash and notes or
credits without any deduction for losses, divi-

dends, commissions, or other expenses

2,000.00

44.282.50

CI.ASSIFICATION OF COZ^OBADO Z.OSSES AND CI.AIMS

Death claims paid during 1924 $

Endowments paid during 1924

Annuities paid during 1924

Disability benefits paid during 1924
Cash surrenders paid during 1924

2,000.00

9,952.50

3,082.96
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THE FARMERS AND BANKERS LIFE INSURANCE
COMPANY

WICHITA, KAN.

Inrorporated February 2. 1910. Commenced business ^lay 1, 1911.

Commenced business in Colorado December 7, 1915.

Home Office, 701 Beacon Building, Wichita, Kan.

President. H. K. LINDSLEY. Secretary, FRANK B. JACOBSHAGEN.
Vice-President, J. H. STEWART. Treasurer. J. H. STEWART.

CAPITAi;

Capital paid up in cash. $275,000.00.

INCOMX:

Premium income: first year. ?1 ST.SS*?."?!

:

r—
newal, $914,281.12 1,102.167.50

Total investment income.. 278.822.55

^nscellaneous income .. 80.483.38

TottuL .inicoine'. .i.J^.U:CJ. .u w_i.Li.-.-j.. . i :J/ .i^61.473.43

Ledger assets December 31, 1923 4,401.875.96

Total $ 5,863.349.39

DISBURSEMBENTS

Paid policyholders for losses, matured endow-
ments, annuities, cash surrenders, etc $ 285,706.16

Dividends to policyholders 70.097.76

Paid stockholders for iritenst or dividtiuls . . . . 22.000.00

Commissions 189.163.75

Other disbursements. 246.207.73

Total di.«btirspmet,t- $ 813.175.40

Balance . $ 5.050.173.99

ASSETS

ToUl admitted asset- j 5.228.9.11 :
^

I.IABII.ITIE8

Ri-Mervo * .1.467. 741. 36

Other liabilities 1.220.457.69

Capital. 1276.000.00: surplus. IS65.732.93 &40.73S.93

Total llHbllltlea.. I S.S28.931.98

BZHIBXT or POZ.ZCXE8

NiiimI.. 1 AiiiMiint

OutntanillnK Docembfr 31. H»:.T i' '00

rttllHtiii.flti '• I ir>r i<tnlit>r 31 l!*LM 1
I • 00
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gain and i.oss exhibit

Loading- on gios.s premiums of Uie year (.averaging 17.1 per
cent, of the gross pi'emiuras) ,...".. $ 189,054.23

Insurance expenses incurred during the year. 375,iS23.49

Loss from loading 186,569.26
Interest earned, durijig the year, .... . . . .,,..^.,. ,.. •o.ji-itmi»iv/i • • 259,679.25
Investment expenses incurred during the year 17,737.44
Net income from investment 241,941.81
Interest required to maintain reserve 150,685.24
Gain from interest 91,256.57
Expected mortality on net amount at risk 305,290.71
Actual mortality on' net amount at risk 117,369.63
Gain from mortality 187,921.08
Per cent, of mortality for year *. 38.4

Ket expected disbursement to annuitants 155.04

Net actual annuity claims incurred 174.00
Loss from annuities 18.96

Total gain during the year from surrendered and lapsed policies 21,124.13

Dividends declared to stockholders 22,000.00
Decrease in surplus on dividend account •. 100.00
Increase in special funds and special reserve during the year.. 39,721.91

Net .... on account of total and permanent disability benefits
or additional accidental death benefits included in life

policies M>...:J>i-i, . . •

Increase in surplus ..„, , 40,572.22

.>xIVTERROOATORIXS BEOAROINa NEW BUSINESS

Expected death losses during 1924 on all policies issued during
said year per mortality tables used by companj- in comput-
ing its premiums. $ 25,514.99

Death losses incurred during 1924 on said policies (not deduct-
ing reserves) 17.480.00

Reserves released during 1924 on lapsed policies on which
premiums for not more than ONE YEAR had been paid less

$ being cash value, or the value of term extension
or paid-up insurance allowed thereon '.

. . . 2,028.48

Loading on first year's premiums on policies Issued in 1924
(averaging 70.6 per cent, of the gross premiums) 132,097.92

Expenses specifically chargeable to first year's insurance, viz.:

Commissions on first year's premiums 136,972.90

Compensation not paid by commission for services in ob-

taining new insurance, exclusive of salaries paid in

good faith for agency supervision either at the home
office or branch offices 8,797.62

Medical examinations and inspections of proposed risks 17,211.43

Advances to agents 2,935.05

OENERAI. INTERROGATORIES

Does the company value on the full level premium reserve system, the

preliminary term, modified preliminary term, or the select and ultimate
basis? (If the company uses more than one of the above methods, give the

amounts of insurance and reserve under each method.) Answer: Modified
preliminary term, Illinois Standard, and full level premium. Modified pre-

liminary term, $33,147,695.00; reserve, $3,411,646.21. Full level premium.
$2,942,354.00; reserve, $65,264.11.

Has the company ever issued both non-participating and participating

policies? Answer: Yes.

Does the company at present issue both non-participating and participat-

ing policies? (State which kind is issued.) Answer: Non-participating only.
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Give the amounts of insurance in force under non-partlcIpating, annual
dividend, and deferred dividend business respectively. Answer: Non-par-
ticipating. 136.019,549.00; quinquennial participating. $70,500.00.

Has the company any assessment or stipulated premium insurance in

force? Answer: No.

COX.ORADO BUSINESS DURING TEAR 1924

Number
Colorado policies in force Dec. 31 of previous year... 579

Colorado policies issued during the year 75

Total
Deduct ceased to be in force during the year.

654

120

Policies in force Dec. 31, 1924

Losses and claims unpaid Dec. 31 of previous year.

Losses and claims incurred during the year

534

3

Total

Losses and claims settled during the year in cash,

$8,000.00; by compromise, $

Losses and claims unpaid Dec. 31, 1924

Premiums collected or secured in cash and notes or

credits without any deduction for losses, divi-

dends, <'ommissions, or other expenses

Amount
$ 1.083,765.00

141,434.00

$ 1,225.199.00

223,103.00

$ 1,002,096.00

$

8,000.00

$ 8.000.00

$ 8.000.00

;{0.2a2.47

CI^ASSIPICATXON OF COX.ORADO I.OSSES AND CXdLIlCS

Death claims paid during 1924 $ 8.000.00

Endowments paid during 1924

Annuities paid during 1924

Disability benefits paid during 1924

Cash surrenders paid during 1924..
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THE FARMERS LIFE INSURANCE COMPANY
DENVER, COLO.

Incorporated November 4. 1911. Commenced business July 7, 1913.

Commenced business in Colorado July 7, 1913.

Home Office, 700 Central Savings Bank Bldg.. Denver, Colo.

President, E. M. AMMONS. Secretary, B. M. STACKHOUSE.
Vice-President. A. A. EDWARDS. Treasurer, J. H. ORR.

CAPZTAI^

Capital paid up in ca.sh. .SI 00.000.00.

INCOMi:

First year's premiums on original policies, with-

out deduction for commissions or other ex-

penses, less $515.35 for first year's rein-

surance $ 44,785.72

First year's premiums for total and permanent
disability benefits 1,573.89

For additional accidental death benefits included
in life policies, less $143.81 for first year's

reinsurance 1,715.56

First year's premiums on original poli-

cies $ 48,075.17

Dividends applied to purchase paid-up additions

and annuities 204. 01

New premiums $ 48,279.18

Renewal premiums, without deduction for com-
missions or other expenses, less $9,350.68 for

reinsurance on renewals $ 348.596.42

Renewal premiums for total and permanent dis-

ability benefits 2.439.40

For additional accidental death benefits included

in life policies, less $522.67 for reinsurance
on renewals 3.545.72

Dividends, coupons and special contract earnings

applied to pay renewal premiums 37.226.12

Renewal premiums $ 391,807.66

Total premium income $ 440,086.84

Dividends and coupons left with the company to

accumulate at interest $ 1,540. 78

Gross interest on mortgage loans, less $1,560.00

accrued interest on mortgages acquired dur-

ing 1924 $ 75.981.22

Gross interest on bonds and dividends on stocks 1,809.40
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Gross interest on premium notes, policy loans

liens 1.15:?.81

Oross i"J«?ffft 9p ^«i»59/:^,^a^Vir3PfPJP^ T SHT
and banks .^. ...... i'. n.27

Gross Interest on accounts recfeK'kDle': ! . . . r: . .

.

43 4.72

Gross discount on claims paid in advance 47.97

Gross rent from company's property 10. .327.48

Total interest and rem . . $ 142.395.87

Fees from stock certificate transfers $ 7.00'

Trust fund held. 7,206.30

Suspended premium . 35.81

From agents' balances previously yciiacged off .. . 139.55

Gross profit on sale of real estate $ 2,91 S.3S

$ 2,913.38

Gross increase, by adjustment, in book value of

real estate a?j .Qv?'.!. $ 6.077.1!

6.077.19

Total income t 600,407.72

I>edger assets December 31. 192;'. 3. 444, 493. 6S

S 4.044,901.40

Decrease of capital during the year. 377.20

Total ) 4.044.524 20

DISBURSEMESTTS
,

For death claims (less $17,597.78

reinsurance) 1116,529.16

For total and permanent disability:

Premiums w;iivt«l «luiintr the

year 772.S:J

Payments muii«» to poin y noiut'i s

during the year 200.00

For additional accidental death

benefit.** 1.000.00

Net amount paid for lunHt^H and mnt^ired

endowments I 118.50199

Premium noten and Mens \mI.I.».< i.\- imp'j.' i.»«m

$269.97 re«tornt1onii . n.2 t: :\%

Surrender vnlu«*M paid In <:i.sh or :ippit«-<i

liquidation of Iohmk or noten

r»lvld«»nrtM. couponH and wppclnl contract earnlnirii

applied to pay renown! premluma 37.226.12

.'DIvldendii ni^plled to purchaae paid-up •dditlouM

and annultlen ^,.»,. .p.... 20|oi

iJlvldendM nnd rout>ona Ittft with tha compuny to

arcumulato nt 1nt#»rent 1 .'.40 71

(Total paid pollryhnldetN te>3.34«.S9>
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Expense of investigation and ifitpttJemeijit: qt Itoi-

icy claims, including: $59S.0S for legal ex-

penses . . . 1.205.54

Paid for claims on supplementary contracts not

involving life contingencies.- 2.290.00

Dividends, coupons and interest thereon held on

deposit surrendered during the year 536. SO

Commissions to agents (less commission on re-

insurance): first year's premiums. $36,-

384.60; renewal premiums. $13.044.97 49.429.57

Commuted renewal comipissions 45,943.69

Compensation of managers and agents not paid

by commission for services in obtaining new
insurance 10.23R.07

Agency supervision and traveling expenses of

supervisors (except compensation for home
office supervision) 3.804.38

Branch office expenses, including salarie.<; of
' managers and clerks 1 27.50

Medical examiners' fees. $5,159.50; inspection of

risks. $1,148.00 f'?'.^Cf/: . Tv^ .-.^?:V.^f
'"

6.307.50

Salaries and all other compensation of officers.

directors, trustees and home office employees 39,313.24

Rent 4,846.010

Advertising. $1.139.90.. printing and stationery.

$2,897.90; postage, telegraph, telephone and
express, $2,650.41 6.6SS.21

Legal expense 8.217.02

Repairs and expenses (other than taxes; on real

estate 26.909.43

Taxes on real estate 7,235.49

State taxes on premiums 3.211.46

Insurance department licenses and fees 3.552.99

Federal taxes 493.92

City, county and state personal property 1,967.35

Investment expense $ 22.70

Survivorship fund .distribution 525.90

Home office, traveling and miscellane-

ous < 3.359.19

Assignment from surplus to capital

stock 16.377.12— $ 20,284.91

Agents' balances charged off 1.912.71

Gross loss on sale or maturity of ledger assets, viz.:

Mortgage loan discount $ 1.000.00

Real estate . . . x:7.TTTV.aA .TC.v. 20:002^30 -r.>vfr'.:'n

Stocks 34.033.17

S 55.035.37

Gross decrease, by adjustment, in book value of

real estate 6.750.00

Total disbursements . . $ 539.544.74

Balance $ 3. 504.979. 4<J
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i;x:z>ax:B assets

Book value of real estate % 708.698.89

Mort^agre loans on real estate 1,575.666.08

Loans secured by pledge of bonds, stocks or

other collateral .'i. 000. 00

Loans made to policyholders on this companys
policies assigned as collateral 834.2;?S.02

Premium notes on policies in force 76.440.4'.)

Book value of bonds 4;J,500.00

Cash in company's office $ 3.S72.00

Deposits in trust companies and
banks not on interest 1.773.25

E>eposits in trust companies and
banks on interest 118,151.21

S l_'.I.7nS.»9

Bills and accounts receivable. $9,965.66; agents'

balances (debit. $24,075.98: credit. $1,151.54) 32.890 10

Furniture and fixtures 4.749.39

Total ledger assets % 3.504.979. Irt

NON-I.EDQEB ASSETS

Interest due, $24,324.75 and accrued, $52,489.00

on mortgages $ 76.813.75

Interest accrued on bonds not in default 2S3 90

Interest due, $400.00 and accrued. $45.00 on col-

lateral loans 445.00

Interest accrued on premium notes, policy loans

or liens 24.572.84

Interest accrued on bank deposits 7 4 1.1

Rents due. $8,668.53 and accrued. $219.80 on
company's property or lease 8,888.33

Total interest and rents due and accrued $ 111.744 96

Gross premiums due and unreported on policios

in force December 31. 1924 (leas reinsur-

ance premiums) $ 2r>.0S2.r»S

Gross deferred premiums on policies In forco

December 31. 1924 Hess reinsurance premi-
ums) 30.587.28

Total $ 55.669.86

Deduct loadUm- 10.708 09

Net amount of uncollected nnd deferred i>rfml-

umii $ 44.9617

GroHB nsHii $ 3.661 686 !•

DEDUCT ASSETS WOT ADMITTED
Fiirnlturi'. tlxtnroM and nnfi"- t i i

ARMntu* dnhit bfilnnceH. ktom.s i ,

BIIIn rccelvnblf* »•..-.

Rook v«lu# of other 1«HlfCor mmeta over mnrkci
value, vis.: MortiraK«> In.i' S.OOO.Oo

I n 791 03

Total odmllteil | S.419.K9B 16
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IiIABZZ.ITIES, SUBPI.US AND OTSZab FUNDS
Net present value of all the outstanding

policies in force on the 31st day of De-

cember, American Experience table at 4

per cent, on Farmers Life to 12-31-22 and

guarantee from 11-1-07 to 12-31-09 $ 1.317.123.86

American Experience table at SVj per cent, on

Farmers Life from 1-1-23 and Anchor

Life Guarantee Life previous to 11-1-07

and since 1-1-10 $ 1,564,999.23

Same for dividend additions 3.868.54

1.568.867.77

Total $ 2.885,991.63

Deduct net value of risks of this company reinsured in other

solvent companies 10,858.86

Net reserve (paid-for basis) % 2,876,132.77

Extra reserve for total and permanent disability benefits,

$4,416.39 ; and for additional accidental death benefits

(less $333.24 reinsurance). $2,630.64. included in life

policies 7,047.03

Present value of amounts not yet due on supplementary con-

tracts not involving life contingencies 14,715.59

Present value of amounts incurred bub not yet due for total

and permanent disability benefits 2,950.00

Claims for death losses in process of adjustment or adjusted

and not due 7,263.00

Claims for death losses and other policy claims resisted 1,000.00

Total policy claims
"~ ~

8,263.00

Dividends left with the company to accumulate at interest,

and accrued interest thereon 27,179,02

Gross premiums paid in advance, including surrender values

so applied, leas discount, if any 737.53

Unearned interest and rent paid in advance 26,216.47

Commissions due to agents on premium notes when paid 431.22

Salaries, rents, office expenses, bills and accounts due or

accrued 7,957.72

Medical examiners' fees 320.00

Estimated amount hereafter payable for federal, state and
other taxes based upon the business of the year of this

statement 11,400.00

Dividends declared on or apportioned to deferred dividend

policies payable to policyholders to and including Jan-

uary 1. 1925 191.70

Amounts set apart, apportioned, provisionally ascertained,

calculated, declared or held awaiting apportionment

upon deferred dividend policies 987.84

Reserve, special or surplus funds not included above:

Guarantee dividend fund 120.797.12

Survivorship fund 53.390.16

Special contract earnings 10.800.00

Guarantee dividend fund 120.797.12

Survivorship fund 53,390.15

Special contract earnings 10,800.00

All other liabilities :

Suspended premiums 1,096.12

^ _ $ 3,169,613.28

Capital paid up «._!. 100,000.00

Unassigned funds (surplus) f__l 350,281.88

Total $ 3,619.895.16
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COI.OBADO BUSINSSS DURING YEAS 1924
Numbf-r Amount .

Colorado policies in force Dec. 31,ot" ,pr,e,vi,ous year. . 1,810 $ '3/403,1 6.4. Od

Colorado policies issued during the year.'. ......... ., 524 993,895,00

Total 2,334 $ 4,:i97,059.00

Deduct ceased to be in force during the year 373 83,7,185.00

Policies in force Dec. 31. 1924 1.96.X,,.., |,„;3,&5,9,874.QQ-.

Losses and claims incurred during the year il* $ 15.566.00

Total 11 $ 15,500.00

Losses and claims settled durlng,.^hje,y^r in cs.sh.'^.^^,^. IX '.',,(1. !^ .,1 •'.^',^P^-'^^

Premiums collected or secured in cash and notes or '
'

credits without any deduction for losses, divi-

dends, commissions, or other expenses ... 106,703.92

rai bhA

Death claims paid during 1924 , $ 15,500.00

Disability benefits paid.jduring 1924 -iVjt • 'irij •;5:iiTrjh Lvmt- ,•2^-46]

Cash surrenders paid during 1924 10,342.75
^i'.tM.t>{; I is9y 9di xnhuh bisq »«n»<|X9 iii-'ir,M--;n\

GAnr AND Z.OSS EXHIB2;|^^..,„..,,^.,. .n,MK,)^-,vni v.uhi-iX

Rumaiag- Expenses ,.
. ,„,; ,Gftjn-^p ij; -.IjQ^a-in

Gross premiums received during the year.$430,812.27

Deduct gross uncollected and deferrM '
'"'

*•

premiums of the previous year 56,636.47

Surplus Surplus

Balance __$374,175.80

Add pross uncollected and deferred

premiums December 3|, 1924 55,669.86

Total $429,845.66
, Q ;> I j ' (. ; >

Deduct gross premiums paid in aofvance

December 31, 1924____^4.-_-_^:- '737.53

Balanoe,.,^_t^_,^ $429,108.13

Add gross premiums paid in advance De-

cember 31 of previous year
,

, 1.293.57

Gross premiums of the year $430,401.70

Deduct net premiums on 'the sa^el 367,564.85 m.-.t-nm •wv,...<ixji

Loading on gross premiums of the yfear'"^"
'

- '* ^''*'' *"'-*^' AiM^tl

(averaging 15 per cent of the gross ..^ . . .,

premiums) —

j

$ 62,836.85

Insurance expenses paid during the year.$190,491.49

Deduct insurance expenses unpaid De-» • .. >

cember 31 of previous year (includ-

ing $11,817.33 loading on uncollected

and deferred premiums) *___" 23,959^89

Balance $1§6, 531.60

Add insurance expenses unpaid December

31, 1924 (including $10,708.09 loading

on uncollected and deferred

premiums) i.:.4 . i2©<236.85

Insurance Expenses incurred during the

year ^Li-^i_'-L 186,768.45

Loss for loading:-. . .
$123,93140
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Interest

Interest, dividends and rents received Gain in Losa in

during the year $142,395.87 Surplus Surplus

Deduct interest and rents due and ac-

crued December 31 of previous year 70.541.30

BaUnce $ 71.854.57

Add interest and rents due and accrued

December 31. 1924 111.744.96

ToUl $183,599.53

Deduct interest and rents paid in ad-

vance December 31. 1924 26,216.47

Balance $157,383.06

Add interest and rents paid in advance

December 31 of previous year 29.400.91

Interest earned during the year $186,783.97

Investment expenses paid during the year $ 34.144.92

Deduct investment expenses unpaid De-

cember 31 of previous year 8,947.00

Balance $ 30.197.92

Add investment expenses unpaid Decem-

ber 31, 1924 4,470.00

Investment expenses incurred during the

year 34,667.92

Net income from investments.. $152,116.05

Interest required to maintain reserve.. 105,029.83

Gain from interest $ 47.08«.M

MortaUtj

Exp^ted mortality on net amount at risk $140,950.89

Death losses paid during the year .^.$116,529.16
I

Deduct death losses unpaid December 31

of previous year 7.590.22

Balance $108,988.94

Add death losssa unpaid December 81.

1924 .— 8.S6S.M

Death loaasa Incurred during the year. ffi>

eluding thr commuted value of instal-

ment d««th tossa $117,201.94

Dii—> terminal r—rves releAsed by

death 9t iMured U.4i0.tf

Actual mortality on net amount at rlek. U.7Sl.t$

Gain trom mortality. *7.
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Surrenders, lapses and diangres

Terminal reserves on policies and addi- Gain in

tions surrendered for cash value dur- Surplus

ing the year $ 53,545.05

Deduct amount paid on the same 51,360.11

Gain during: the year on said policies

surrendered for cash $ 2,194.94

Terminal reserves on policies on account

of which extended insurance was

granted during the year $ 28,231.38

Deduct indebtedness and initial reserves

on said extended insurance 27,709.64

Gain during the year on extended insur-

ance 521.74

Terminal reserves on policies exchanged

during the year for paid-up insur-

ance $ 507.15

Deduct indebtedness and initial reserves

on said paid-up insurance 489.0P

Gain during the year on said paid-up

insurance 18.15

Gain during the year from reserves re-

leased on lapsed policies on which

no cash value, paid-up or extended

insurance was allowed 2,493.73

Total $ 5,228.56

Total gain during the year from

surrendered and lapsed
policies I 5,228.56

Dividends

Dividends applied to pay renewal premiums $ 394.76

Dividends applied to purchase paid-up additions and
annuities 204.01

Increase in unpaid, deferred, apportioned and provis-

ionally ascertained dividends 366.32

Total i_-::r_- $ 965.09

Decrease in surplus on dividend account

Special Ftinds

Special funds and special reserves December 31 of

previous year $189,308.53

Special funds and special reserves December 31. 1924 199,702.86

Increase in special funds and special reserves during

the year

Profit and IjOss (Xhcdudlnsr Invevtments)

Carried to loss account $ 3.237.33

Net to loss account

653

Loss in

Surplus

965.09

$ 10.394.S3

$ 3.237.33



1)54 The Farmers Life Insurance Company

XmrSSTMXVT BXKIBIT Gain in Loss in

Profit on sales $ 2.918.38 Surplus Surplus

Increase in book vaTtfe 6,077,19

Total Kain carried in rljlliif-J $ 8,995.57

Losses on sales LL2*21JJ. I 20.002.20

Decrease in book value 6,760.00

Total loss carried In t 26,752.20

STOCKS Aim BONl>8

From change in difference between book and market
value during the year , $ 24,993.09

Total gain carried in
, $ 24.993.09

Losses on sales or maturity $ 34,033.17

Total loss carried in $ 34.033.17

Loss on other investments, viz. : discount OJn mortgatce

loan Z 1.000.00

Loss on mortKEKe loan charged off , 3,000.00

S 4.000.00

Gain from assets not admitted $ 66, 944. CI

MiscellaneouB

Net Rain on account of total and permanent disability

benefits or additional accidental death benefits in-

cluded in life policies $ 5.816.96

Gain from capital stock ffrl^s«i__l 377.20

Balance unaccounted for i:___ '»**'^ '-f '
« 826.88

1 iif—T-T* .

Total' IrAins and losses in surplus durinK the

year $216,689.81 $204,140.55

. . : a
Surplus

Surplus December 31. 1928lJjj_ i $337,782.62

Surplus December 31, 1924 !"_'-._ 350.281.88

Increase in surplaii-'j. 12.499.26

ToUls __i__ $216,639.81 $216,689.81

ZVTSBJlO»ATORI£S BEQABDZHQ V£W BXJSIBXSS

Expected aeath losses durintc 1921 un all policies isHUod dur-

inK said year ptn* mortality tabUii used by the company
in computinK its premiums ii-L_J-Jj-_-_\.l $ 8.905.00

Drath losne* incurred during 1924 on said policies (not dr-

ductiHK reserves) :../.'...riTr.:li..l... 4.60« 00

Loading on first year's pfemium* nn policies imiued in 1924

(avrrairinfr 57 per ccrtt of the irrons prrmlumn) -. . 2T.61R 61

Exptt n.-ally chanresble to first year's insurance, vis. :

< on first year** pretnlamn '.. I'-.'f ' 86.884.60

t f»nii'<ii inK'M not paid l»y comml»»ion for services in ob-

taining nrw inituranrr. rjtcluwlvo of nnlaricM paid in

S(mh\ faith for MTSfiey sopsr\i»io» mtthtr »t<tk«ihMM
ofTire or at branch cffjri^ , ... 10.t8€.07

Medical nrnn^it^vf ••••<• mn,\ it> .ii.'.lii.nk i^t pniprMiwI rialis 8.107. &0

r T*t*l $ ft2.W28 17
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OENXatAi; nrrEBSOaATORTES RXKJAKDIirO OAIN AND I.OSS EXaiBTT

Does the company value on tlie full level premium reserve system, the

preliminary term, the modified preliminary term or the select and ultimate

basis? Modified preliminary term, preliminary term and net level premium.
If the company uses more than one of the above methods, give the

amounts of insurance and reserve under each method. Modified preliminary

term insurance $230,000.00, reserve $13,172.01; net level premium insurance

$457,623.00, reserve $13,258.45; preliminary term insurance $14,059,876.00, re-

serve 2,859,561.17.

Has the company ever issued both non-participating and participating

policies? Yes.

Does the company at present issue both non-participating and partici-

pating policies? Non-participating.

Give the amounts of insurance in force under each of these plans, stating

separately amounts of annual dividend business and deferred dividend busi-

ness respectively. Annual dividend, $179,000.00; deferred dividend, $631,375.00;

non-participating, $13,937,124.00.

Has the company any assessment or stipulated premium insurance in

force? Answer: No.

Special Deposit, Showing' All Deposits or Investments Not Held for tlie

Protection of All the Policyholders of the Company
Kansas, for legal reserve on policies reinsured in the

Anchor Life Insurance Company: Pai- Value Market Value
Mortgages $ 81,250.00 $ 81,250.00

U. S. Liberty Bonds. 25,100.00 25,100.00

Totals $ 106.350.00 $ 106,350.00

REAI. ESTATE OWNED, CZ.ASSrFIED BY STATES
State Market Value

Colorado . $ 179,246.47

Nebraska 20-,658*.5^

Texas 508.798.84

Total $ 708.698.89

MORTGAGES OWNED, CIiASSITIED BY STATES
Amount of Principal Unpaid

Farm Other
State Properties Properties

Colorado $ 461,636.25 $ 107,638.48

Kansas 15,007.85

Nebraska 235,358.50 13,700.00

Texas 243,240.00 591,625.00

Utah 960.00 500.00

Wyoming 6.000.00

Totals $ 962.202.60 $ 713,46348

Aggregate $ 1,675.666.08

BONDS OWNED DECEMBER 31, 1924

Book Par Market

Value Value Value
U. S. 1st Liberty 1947 SVos $ 5.500.00 $ 5.500.00 $ 5,500.00

U. S. 1st Liberty, Conv 1947 414s 4,300.00 4,300.00 4,300.00

U. S. 2nd Liberty, Conv 1942 4^s 18,000.00 18,000.00 18,000.00

U. S. 3rd Liberty 1928 4^s 9.500.00 9,500.00 9.500.00

U. S. 4th Liberty 1938 41^8 6.200.00 6,200.00 6.200.00

Totals $ 43,500.00 $ 43.500.00 $ 43.500.00
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Goveriim«'nt

sxTmcAX-r or bohimi

\":ilue

J »;^.. 500. (to

Par Market
Value Value
43.500.00 $ 43.500.00

AU Salaries, Compensation and Emolmnents of Wliatever Amovmt Received
in the Year 1924 by Officers and Directors

Authorized by Board of Directors

Title

President . . .

1st Vice-Pres
2nd Vice-Pres

2nd Vice-Pres,

3rd Vice-Pres
S» cretary .

Asst. Secy.
Treasurer .

Gen. Counsel
Med. Director
Agency Mg^r

Consulting
Actuary ..

Registrar .

.

Director . . .

Director . .

.

Director . . .

Director . . .

Director . .

.

Director . .

.

Director . . .

Director . . .

Name of Payee Address
R M. Ammons Denver. Colo $

.A. A. Edwards Ft. Collins, Colo.. . .

. W. \V. Burr Lincoln, Nebr

. L. C. Fulenwider Denver, Colo

. D. A. Lord Denver, Colo

. B. M. Staclchouse, .. .Denver, Colo

. G. L. Frewen Denver, Colo

. J. H. Orr Lewellen, Nebr

. H. A. Hicks Denver, Colo

.Dr. J. E. Kioney Denver, Colo

.J. P. Mclnroy Denver. Colo

, Paul L. Woolston .... Denver, Colo

, A. B. Wickstrom Denver. Colo

,W. P. Synder North Platte, Nebr.
, Thos. Stansbie Ashby, Nebr
, Wm. Kinderman .... Denver. Colo

Dr. P. C. Kelley Kansas City. Mo. . .

Rudofph Durtschi. . . . Wood River. Nebr..

, Dr. Robt. Damarell . . . Red Cloud. Nebr. . . .

. F. G. Didrickson Montrose, Colo

. W. M. Glenn Tribune. Kans

Amount Date
4,200.00 1924

2.166.12 1924

189.25 1924

87.75 1924

480.00 1924

4.000. OS 1924

3.298.07 1924

303.50 1924

4,593.10 1924

2,400.00 1924

3,804.38 1924

S75.00 1924

2,998.07 1924

90.84 1924

229.40 1924

81.50 1924

321.24 1924

333.18 1924

225.83 1924

127.25 1924

349.20 1924
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FEDERAL LIFE INSURANCE COMPANY
CHICAGO, ILL.

Incorporated September 8, 1899. Commenced business May 5, 1900.

Commenced business in Colorado March 1, 1917.

Home Office, 166-168 North Michigan Avenue, Chicago, 111.

President, ISAAC MILLER HAMILTON. Secretary, W. E. BRIMSTIN.
Vice-President, L. D. CAVANAUGH. Treasurer, O. E. MERLEY.

CAPITAI.

Capital paid up in cash, $300,000.00.

ZKCOMX

Premium income: first year, $223,025.88; re-

newal, $1,260,882.52 i 1.483,908.40

Total investment income 448,021.02

Miscellaneous income (including accident and
health department) 1.633,161.24

Total income $ 3,565,090.66

Ledger assets December 31, 1923 6,703,391.51

Total $ 10,268,482.17

DZSBT7BSEM£NTS

Paid policyholders for losses, matured endow-
ments, annuities, cash surrenders, etc $ 719,108.84

Dividends to policyholders 68,243.72

Paid stockholders for interest or dividends.... 30,000.00

Commissions 208,049.54

Other disbursements (including accident and
health department) 1.992.660.29

Total disbursements... i 3,018,062.39

Balance $ 7,250,419.78

ASSETS

Total admitted assets $ 7,561,878.27

X.ZABIi;iTISS

Reserve $ 5,843.380.00

Other liabilities (including accident and health

department) 1.266,041.36

Capital. $300,000.00; surplus, J152.456.91 452,456.91

Total liabilities $ 7.561.878.27

EXHIBIT OF POI.ICIES

Number Amount
Outstanding December 31. 1923 23.757 $ 54.222.481.00

Outstanding December 31, 1924 24,431 54,992,589.00
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gain and iioss exhibit

Loading: on gross premiums of the year (averaging 18 per
cent, of the gross premiums)..,...,... v. |, 249,545.72

Insurance expenses incurred during the year" 543,732.81

Loss from loading SA^ 294,187.09

Interest earned during the year 475.167.08

Investment expenses incurred during the year 90.029.15

Net income from investment 385.137.93

Interest required to maintain reserve 199,627.24

Gain from interest . ... 185.210.69

Expected mortality on ti'et amount at risk 576,371.00

Actual mortality on net amount at risk 281.623.51.

Gain from mortality 294,747.49

Per cent of mortality for year 48.8

Net expected disbursement to annuitants
Net actual annuity claims incurred

from annuities
Total gain during the year from surrendered and lapsed policies 30.997.19

Dividends declared to stockholders! 30.000.00

Decrease In surplus on. dividend account 151,419,23

Decrease in special funds and special reserve during the year.. 366.06

Net gain on account of total and permanent disability benefits

or additional accidental death benefits included in life

policies 11.968.33

Increase in surplus 1 8.070.77

INTERROGATORIES REGARDING NEW BUSINESS

Expected death losses during 1924 on all policies issued during

. said year per mortality tables used by company in comput-
ing its premiums $ 49.109.00

Death losses incurred during 1924 on fiaid poUrles (not deduct-

ing reserves) 8,500.00

Reserves released during 1924 on lapsed policies on which
premiums for not more than ONE YEAR had been paid

less $ being cash value, or the value of term ex-

tension or paid-up insurance allowed thereon... 3.500.60

Loading on first year's premiums on policies issued In 1924

(averaging 52 per cent, of the gross premiums) 1 15,876. T(y

Expenses speciflcally chargeable to first year's insurance, viz.:

Commissions on first year's premiums 146,033.94

Compensation not paid by commission for services In ob-

taining new insurance, exclusive of salaries paid In

good faith for agency supervision either at the home
office or branch offices 11.800.00

Medical examinations and Inspectidmio^' proposed risks 23.207.14

Advances to agents

oavamAX. zsrTSJUiooATomixs
Does the company vnlu«> on tlu> full level premium reserve system, the

preliminary term. morllfWxl prdimlnnry term, or the select and ultlmnt^

bajils? (If the comp.-uiy useH more than one of the above methfKlH, Rive the

amounts of (•"••- nnd reserve under ea«h method ) An.««wer: Full b'vel

premium, pi t(>rm and modified preliminary term. Full level

premium. |l.. ..; uO; reserve. $713. 636.00; modified preliminary term.

16.474.984.00; reservo. $1,896,383.00; full preliminary t^nm- |tl.413.77S.OO:

reserve. 13,763.126.00.

Has the company ever liuiued both nAn-i>artlclpatlng and participating

policies? Answer; Yea.

Ihn'H the mmimny at pn-sent Issue both non-partlrlpntlng and partlclpat*

Iiitf pollfrleN*^ (State whleh kind la laaued.) Anawer: Yea.
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Give the amounts of insurance in force under non-participating, annual
dividend, and deferred dividend business .respectively. Answer: Non-par-
ticipating, $41,519,404.00; annual dividend, $5,886,852.00; deferred dividend,

$7,514,940.00. ;> V'TT-KT .'
V'V T'

; .'

Has the company any assessment or stipulated premium insurance in

force? Answer: No.

COZ.ORADO BUSINESS DURING YEAR 1924

Number Amount
Colorado policies in force Dec. 31 of previous year. . . 100 $ 241,887.00

Colorado policies issued during the year 27 58,062.00

Total 127

Deduct ceased to be in force during the year 28

Policies in force Dec. 31,1924 99

Losses and claims unpaid Dec. 31 of previous year
Losses and claims incurred during the year 3

$ 299,949.00'

68,466.00

231.483.00

3,000.00

Total 3 $ 3,000.00

Losses and claims settled during the year in cash,

$3,000.00; by compromise, $
'.

3 3, 000. 00-

Losses and claims unpaid Dec. 31, 1924

Premiums collected or secured in cash and notes or

credits without any deduction for losses, divi-

dends, commissions, or ot?ier expenses 5,340.36

CI^ASSIFICATION OF COI^ORADO I^OSSES AND CI.AIMS

Death claims paid during 1924 Sv*>.*->'v>s-c-i«5 % 3,000.00

Endowments paid during 1924

Annuities paid during 1924 vj . .v<,^f-*« .. .'li'.:

Disability benefits paid during 1924 .>•;»'». ifar..". .K. . . .

Cash surrenders paid during 1924 ; . .
."



(i(i() The Kidiilh v Mi ii ai. Lni. I.nsi kanck roMi'A.w

THE FIDELITY MUTUAL LIFE INSURANCE COMPANY
PHILADELPHIA, PA.

Incorporated December 2, 1878. Ccnnnienced business January 1. 1879.

Commenced business in Colorado February 21, 1885.

Home OfEice, 112-116 North Broad Street, Philadelphia. Pa.

President, WALTER LeMAR TALBOT. Secretary. R. F. TULL.
Vice-President, F. X. QUINN. Treasurer. SAMUEL J. STEELE.

CAPITAI.

Capital paid iin in oasJi, Mutual.

INCOME

Premium imome: first year, $1,816,480.31; re-

newal, $8,837,233.31 $ 10.653,713.62

Total investment income 3.144.760.13

Miscellaneous income 564.435.00

Total income $ 14.362.908.76

Ledger assets December 31, 1923 54.593.079.78

Total $ 68,955.988.53

DISBURSEMENTS

Paid policyholders for losses, matured endow-
ments, annuities, cash surrenders, etc $ 5,109.385.16

Dividends to policyholders 2.018.822.86

Paid stockholders for interest or dividends. ...

Commissions 1.276.295.17

Other disbursements 1.752.541.53

Total disbursements... $ 10.157.044.72

Balance $ 58.798.943.81

ASSETS

Total admitted aMeUi I 60.714.217.97

X.IABII.ITIBB

lUMrvS J -.0.677.231.00

Oth«r lUblUtlea. 6.913.971.83

OftpiUl. Mutual; HurpluH. $3,123,014 I I 3.123.014.14

Total liabilltiea. . $60,714,217 97

EXHIBIT or POi.ioias

Number Amount
OutHlnndlnic I>«'r««mb«T 31. l-:' 97.115 $267,248.034 00

Outntandlng r»m..ml»«r 31. \:>2\ .102.508 292.470.739 00
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gaik and i.oss exhibit

Loading on gross premiums of the year (averaging 21.55 per

cent, of the gross premiums) $ 2.256,265.31

Insurance expenses incurred during the year 2,441,657.77

Loss from loading 185,392.46

Interest earned during the year 3,242,018.15

Investment expenses incurred during (-he^year^^ .QQA5yO(C-0''." 286,381.11

Net income from investment 2,955,637.04

Interest required to maintain reserve 1,769,491.00

Gain from interest 1,186,146.04

Expected mortality on net amount at risk 2,828.066.00

Actual mortality on net amount at risk 1,717,105.92

Gain from mortality 1,110,960.08

Per cent, of mortality for year 60.7

Net expected disbursement to annuitants 34,386.00

Net actual annuity claims incurred 61,520.82

Loss from annuities 27,134.82

Total gain during the year from surrendered and lapsed policies 298,096.62

Dividends declared to stockholders

Decrease in surplus on dividend account 1,956,586.17

. . .crease in special funds and special reserve during the year.

Net gain on account of total and permanent disability benefits

or additional accidental death benefits included in life

policies 13,592.46

Increase in surplus 538,314.18

nrTEBBOOATOBIES B£OABDING NEW BUSINESS.

Expected death losses during 1924 on all policies issued during
said year per mortality tables used by company in comput-
ing its premiums. ...._... . . .....$ 231,328.00

Death losses incurred during 1924 on said policies (not deduct-
ing reserves) .- 31,545.15

Reserves released during 1924 on lapsed policies on which
premiums for not more than ONE YEAR had been paid
less $ being cash value, or the value of term ex- '

tension or paid-up insurance allowed thereon............. 128.405.00

Loading on first year's premiums on policies issued in 1924

(averaging 22.57 per cent, of the gross premiums) 369,868.29

Expenses specifically chargeable to first year's insurance, viz.

:

Commissions on first year's premiums 747,031.65

Compensation not paid by commission for services in ob-
taining new insurance, exclusive of salaries paid in

good faith for agency supervision either at the home
office or branch offices

Medical examinations and inspections of proposed risks 88,012.43

Advances to agents 36.597.52

QENEBAi; INTEBBOOATOBICS

Does the company value on the full level premium reserve system, the

preliminary term, modified preliminary term, or the select and ultimate
basis? (If the company uses more than one of the above methods, give the

amounts of insurance and reserve under each method.) Answer: The full

level premium reserve system.

Has the company ever issued both non-participating and participating

policies? Answer: No.

Does the company at present issue both non-participating and participat-

ing policies? (State which kind is issued.) Answer: Participating.
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(Jive the amounts of insurance in forc« under non-participating, annual
dividend, and deferred dividend business respectively. Answer: Annual
dividend, $276,526,038.00; deferred dividend, $10,421,856.00; miscellaneous,
$5,522,845.00.

Has the company any assessment or stipulated premium insurance in

force? Answer: Yes. Give the amount thereof. $1,483,992.00.

COZ.OBADO BUSINESS DURING TEAS 1924

Number Amount
Colorado poli<;ies in force Dec. 31 of previous year.. 495 $ 1,479.432.00

Colorado policies issued during the year 64 218.189.00

Total 55[» $ 1,697,621.00

Deduct ceased to be in force during the year 40 156,421.00

Policies in force Dec. 31, 1924 513 $ 1.541,200.00

Losses and claims unpaid Dec. 31 of previous year. . 3 $ 16.329.70

Losses and claims incurred during the year 21 105.633.80

Total 2} $ 121.963.50

Losses and claims settled during the year in cash,

$76,963.50; transferred to instalment policy ac-

count, $45,000.00 24 $ 121.963.50

Losses and claims unpaid Dec. 31, 1924. . . . . . ^ .• • • •

Premiums collected or decifred In ca^h' atfe ^itbt^y/^'^*^'

credits without any deduction for losses, divi-

dends, commission.s. or other expenses 54.620.34

CIJLSSiriCATION or COI^OSADO I^OSSBS AV2> CI.AIMS

Death claims paid during 1924 $ 121.963.50

Endowments paid during 1924 1,000.00

Annuities paid during 1924... 653.77

Dlsab'.lity benefits paid during r.C4... 1,056.27

Cash surrenders paid during 1924 7,295.22
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THE FRANKLIN LIFE INSURANCE COMPANY
SPRINGFIELD. ILL.

Incorporated July 23, 1884. Commenced business July 23, 1884.

Commenced business in Colorado June 21, 1920.

Home Office, 812 South Sixth Street, Springfield, 111.

President, HENRY M. MERRIAM. Secretary, WILL TAYLOR.
Vice-President. HENRY ABELS. Treasurer. EDGAR S. BARNES.

CAFITAX.

Capital paid up in cash, $100,000.00.

INCOME

Premium income: first year, $997,802.53; re-

newal, $3,555.212.92 $ 4,553,015.45

Total investment income 938,467.65

Miscellaneous income 252,036.71

Total income $ 5,743,519.81

Ledger assets December 31, 1923 15,648,700.88

Total $21,392,220.69

DISBURSEMENTS

Paid policyholders for losses, matured endow-
ments, annuities, cash surrenders, etc $ 2,271,483.11

Dividends to policyholders 264,209.12

Paid stockholders for interest or dividends 5,000.00

Commissions 664,471.70

Other disbursements 1,204,944.71

Total disbursements $ 4,410,108.64

Balance $ 16,982,112.05

ASSETS

Total admitted assets $ 17,654,891.20

I.IABII.ITIES

Reserve $ 15,813,777.00

Other liabilities 1,030,443.96

Capital. $100,000.00; surplus, $710.670.24 810,670.24

Total liabilities ".

$ 17,654,891.20

EXHIBIT OF FOI^ICIES

Number Amount
Outstanding December 31, 1923 66,429 $150,137,940.00

Outstanding December 31, 1924 69.769 160,393.555.00
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gain and i.oss exazbzt

Loading on pross premiums of the year (averaging 15.6 per
cent, of the gross premiums) $ 716.H33.ti4

Insurance expenses incurred during thf- year 1,559,204.04

Loss from loading 842,27T».40

Interest earned during the year. . . 964,465.67

Investment expenses incurred during the year. . S9.836.09

Net income from investment sT4,629.o8

Interest required to maintain reserve. . 568.620.13

Gain from interest 306.009.45

Expected mortality on net amount at risk.. 1,5.">8.342.91

Actual mortality on net amount at risk 834,382.15

Gain from mortality 723,960.76

Per cent, of mortality for year 53.5

Net expected disbursement to annuitants 4.095.41

Net actual annuity claims incurred 4.563.01

Loss from annuities 467.60

Total gain during the year from surrendered and lapsed policies 1,290.04

Dividends declared to stockholders 5,000.00

Decrease in surplus on dividend account 171,109-90

Decrease in special funds and special reserve during the year.. 386.91

Net gain on account of total and permanent dl.«!ability benefits

or additional accidental death benefits included in life

pttlicies 2.875.62

IiKTeas*- in surplus 8.768 97

INTEBROOATO&IES BEOABDINO NEW BUSINESS

Expected death losses during 1924 on all policies issued during
said year per mortality tables used by company in comput-
ing its premiums % 138.971.95

Death losses incurred during 1924 on said policies (not deduct-
ing reserves) 39.531.85

Ke.serves released during 1924 on lapsed policies on which
premiums for not more than ONE YE.VR had been paid

less I being cash value, or the value of term ex-

tension or paid-up Insuranct- allowed thereon 14.946.12

Loading on first year's premiums on policies issued In 1924

(averaging 54.8 per cent, of the gross premiums) 402.713.47

Expenses specifically chargeable to first year's insurance, viz.:

Commissions on first year's premiums 471.777.19

Compensation not paid by commission for services In ob-

taining new Insurance, exclusive t»f salaries paid fn

good faith for agency supervision either at the home
f»fflce or branch offices

Medical examinations and Inspections of t»r«»p«»Med risks. . . H9.«87.9f

Advance's t«i aK'Hts.

OENEBAL INTEBBOOATOBIB8

1 '• i.,i>.iii\ v.tlut oil tli« full 1«\<'1 iirtMiluiu rest-rvt- .^>i^i<iii. the
preliminary term, modified preliminary term, or the seleot and ultimate
bHMls" (If the company UHe«« more than one of the above methods, give the
amounts of hisurunce and reserve under each method.) Anawer: Full level

premium, a^leit and ultimate preliminary, term and modified preliminary
term. Full level premium amount. $31,139,978.00: r«Mrv«. 12.455.392.00:

n««Ie< t uihI ultimate. Hmouitt fim.*, r7"nn I.^<lr\e, tS2.47S.00: modified pr«-

Mmlnarv term <imouni. S' f 11.783.979.00; preliminary
term, amount. I3.91I>.S8:^.<"

the mmpAliy ever laaueU tH>ih nun>|»arilcl|>atlnir and parti* ipatlng

^nawrr: Y»«.
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Does the company at present issue both non-participating and participat-

ing policies? (State which kind is issued.) Answer: Non-participating only.

Give the amounts of insurance in force under non-participating, annual
dividend, and deferred dividend business respectively. Answer: Annual divi-

dend. J6.216.435».00: deferred dividend. 13.551,248.00; non-participating. S150.-

625,868.00.

Has the company any assessment or stipulated premium insurance in

force? Answer: Yes. Give the amount thereof. $245,500.00.

COX.ORADO BUSIITESS DXTRINO TEAS 1924

Number
Colorado policies in force Dec. 31 of previous year. . 735

Colorado policies issued during the year 224

Total

Deduct ceased to be in force during the year.

Policies in force Dec. 31, 1824...

Losses and claims uni>aid Dec. 31 of previous year.

Losses and claims incurred during the year

Total

Losses and claims settled during the year in cash.

59,000.00; by compromise, $

Losses and claims unpaid Dec. 31, 1924

Premiums collected or secured in cash and notes or

credits without any dedtiction for losses, divi-

dends, commissions, or other expense.^

:*5d

160

99

Amount
5 1.825.297.00

SSO.668.00

i 2.505.965.00

386,322.00

i 2.i::*.*54:i.OO

J

i 10.000.00

% 9.000.00

1.000.00

.59.424.86

CI.ASSIFICATZOH OF COI.ORASO Z.OSSES AVD CI.AZ1ES

Death claims paid during 1924

Endowments paid during 1924.

Annuities paid during 1924

Disability benefits paid during 1924

Cash surrenders paid during 1924. . .

9,000.00

4.000.00

181.76

136.35
•'.472.93
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GREAT NORTHERN LIFE INSURANCE COMPANY
WAUSAU, WIS.

Incorporated May 7, 1909. Commenced business May 7, 1909.

Commenced buKiness in ColorMo July 18, 1922.

Home Office, Fourth Street, Wausau, Wis.
Executive Office, Westminister Building, Chicago, 111.

President, H. G. ROIER. Secretary, C. O. PAULEY.
Vice-President, JOHN A. SULLIVAN.

CAFITAI.

Capital paid up in cash, $250,000.00.

INCOMX:

Premium income: first year, $126,894.70; re-

newal, $484,800.77 $ 611,695.47

Total investment income 163.088.35

Miscellaneous income (including accident and
health department) 1,361,254.33

Total income $ 2,136,038.15

Ledger assets December 31, 1923 2,742,123.44

Increase of capital during the year 26,000.00

Total $ 4,903,161.59

DISBURSEMENTS

I*|^d policyholders for losses, matured endow-
jzients, annuities, cash surrenders, etc ? 211.605.89

Dividends tct ptilicyholders

Paid stockholders for interest or dividends. . -)^,600.00

Commissions 109,751.81

Other disbursementH (including ncrJrt»^nt and
health department).. ... 1,441,293.14

Total dlubursement.s . I 1.791.150.84

Balance I 3.112.010.75

ASSETS

Total admitted hsh,\ $ 3.2«9.941.1S

Z.IABII<ITIES

Heacrve % 2.296.387.00

Other llahiUtlvH (Including accident and health

d<pMrtmf>nt) 489.370.66

Capitul. 1250.000.00: surplus. 1176.183.47 425.183.47

ToUl llabllltl. 5 209.941.11

EXHIBIT or POX.IOiaS

Numl-. wilt

Ou- r 31. 192.1 ^ 1
', 00

Ou' r 81. 1924 : '»*'
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GAIN AND I.OSS EXHIBIT

Loading on gross premiums of the year (averaging 18.9 per
cent, of the gross premiums) $

Insurance expenses incurred during the year
Loss from loading T

Interest earned during the year
Investment expenses incurred during the year
Net income from investment. #)<j:a««i.&v*j!>'

Interest required to maintain reserve

Gain from interest

Expected mortality on net amount at rislc...

Actual mortality on net amount at risk j,;.il'mi>.''.".-iii<.-. . . .

Gain from mortality

Per cent, of mortality for year
Net expected disbursement to annuitants
Net actual annuity claims incurred

from annuities

Total gain during the year from surrendered and lapsed policies

Dividends declared to stockholders
Decrease in surplus on dividend account
...crease in special funds and special reserve during the year

Net gain on account of total and permanent disability benefits

or additional accidental death benefits included in life

policies

Increase in surplus

115,238.17

261,648.06

146,409.89

167,134.43

8,876.90

158,257.53

80,331.18

77,926.35

173,687.00

121,819.18'

51,867.82

70.1

9.355.22

28,500.00

1,756.37

5.133.75

INTERROGATORIES REGARDING NEW BUSINESS

Expected death losses during 1924 on all policies issued during
said year per mortality tables used by company in comput-
ing its premiums % 16,180.00

Death losses incurred during 1924 on said policies (not deduct-
ing reserves) 7,906.00

Reserves released during 1924 on lapsed policies on which
premiums for not more than ONE YEAR had been paid
less $...... being cash value, or the value of term ex-
tension or paid-up insurance allowed thereon 1,784.55

Loading on first year's premiums on policies issued in 1924

(averaging 56.8 per cent, of the gross premiums) 76,135.43

Expenses specifically chargeable to first year's insurance, viz.:

Commissions on first year's premiums 81,740.93

Compensation not paid by commission for services in ob-

taining new insurance, exclusive of salaries paid in

good faith for agency supervision either at the home
office or branch offices 767.36

Medical examinations and inspections of proposed risks 14,303.41

Advances to agents

GENERAL. INTERROGATORIES

Does the company value on the full level premium reserve system, the
preliminary term, modified preliminary term, or the select and ultimate
basis? (If the company uses more than one of the above methods, give the
amounts of in.siirance nnd reserve under each method.) Answer: All. Full level

premium, $2,465,500.00; reserve, $27,334.00. Full preliminary term. $8,216,-

739.00; reserve, $403,782.00. Modified preliminary term ordinary life, $5.-

390,503.00; reserve, $1,273,218.00. Modified preliminary term 20 pay. life,

$3,518,950.00; reserve. $164,294.00. Select and ultimate basis, $2,460,000.00;

reserve, $480,097.00.

Has the company ever issued both non-participating and participating
policies? Answer: No.
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Does the company at present issue both non-participating and iiariicipat-

ing policies? (State which kind is issued.) Answer: Non-participatinp only.

Give the amounts of Insurance In force under non-participatinp. annual
dividend, and deferred dividend business respectively. Answer: Xon-par-
ticipating, $22,051,692.00.

Has the company any assessment or stipulated premium insurance in

force? Answer: No.

COI.OBADO BUSINESS DURING YEAR 1924

Number Amount
Colorado policies in force Dec. 31 of previous jear.. 8 $ 17,000.00

Colorado policies issued during the year 2 2,000.00

Total 1(' ^ !:•, .1".

Deduct ceased to be in force during the year 3 7, 'Jo 1.00

Policies in force Dec. 31, 1J<24 7 J 11, 061*. 00

Losses and claims unpaid Dec. 31 of previous year
Losses and claims incurred during the year

Total

Losses and claims settled during the year in cash.

$ ; by compromise, $ ^

Losses and claims unpaid Dec. 31, 1924

Premiums collected or secured in cash and notes ««i

credits without any deduction for losses, divi-

dends. cf)nimissions, or other expenses 38.'1.61

CI.ASSIFICATION OF COI.ORADO I.OSSES AND CI.AIMS

Death claims paid during 1924. .

Endowments paid during 1924..

Annuities paid during 1924

Disability benefits paid during 1'.'-^

Cash surrenders paid during 1924
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GREAT WESTERN INSURANCE COMPANY
DES MOINES, IOWA

Incorporated June 18, 1914. Commenced business August 1, 1914.

Commenced business in Colorado August 1, 1914.

Home Office, Ninth and Walnut Streets, Des Moines, Iowa.

President, H. B. HAWLEY. Secretary, R. D. EMERY.
Vice-President, W. G. TAI^LMAN. Treasurer, J. H. HOGAN.

CAFITAI.

Capital paid up in cash, $250,000.00

INCOMi:

Premium income: first year, $54,851.87; re-

newal, $17,781.80 $ 72,633.67

Total investment income
Miscellaneous income (including health and

accident department) 827,861.76

Total income $ 900,495.43

Ledger assets December 31, 1923 705,402.71

Total $ 1,605,898.14

DISBURSEMENTS
Paid policyholders for losses, matured endow-

ments, annuities, cash surrenders, etc $

Dividends to policyholders 640.43

Paid stockholders for interest or dividends
Commissions 27,901.40

Other disbursements (including health and
accident department) 818,233.06

Total disbursements $ 846,774.89

Balance $ 759.123.25

ASSETS

Total admitted assets $ 754,294.48

I.IABII.ITIES

Reserve $ 28,620.00
Other liabilities (including health and accident

department) 350,674.48

Capital, $250,000.00; surplus, $125,000.00 375,000.00

Total liabilities $ 754,294.48

EXHIBIT OF POI.ICIES

Number Amount
Outstanding December 31, 1923 456 $ 1,156,000.00

Outstanding December 31. 1924 1,285 2,761.500.00
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GAIN AND liOSS EXHIBIT

Loading on gross premiums of the year (av. raKiiit,' 4 4.3 per
cent, of tlie gross premiums) ... $

Insurance expenses incurred during the year
Loss from loading •.

Interest earned during the year
Investment expenses incurred during the year
Net income from investment
Interest required to maintain reserve

Loss from interest

Expected mortality on net amount at risk

Actual mortality on net amount at risk

Gain from mortality
Per cent, of mortality for year
Net expected disbursement to annuitants
Net actual annuity claims incurred

from annuities

Total gain during the year from surrendered and lapsed policies

Dividends declared to stockholders

Decrease in surplus on dividend account
...crease in special funds and special reserve during the year

Net on account of total and permanent disability benefits

or additional accidental death benefits included In life

policies

. . .crease in surplus

INTERROGATORIES REGARDING NEW BUSINESS
Expected death losses during 1924 on all policies issued during

said year per mortality tables used by company in comput-
ing its premiums $

Death losses incurred during 1924 on said policies (not deduct-

ing reserves)

Reserves released during 1924 on lapsed policies on which
premiums for not more than ONE YEAR had been paid

less $ being cash value, or the value of term ex-

tension or paid-up insurance allowed thereon

Loading on fir.st year's premiums on policies issued in 1924

(averaging 69.4 per cent, of the gross premiums)
Expenses specifically chargeable to first year's Insurance, viz.:

Commissions on first year's premiums
Compensation n«>t paid by commission for services In ob-

taining new insurance, exclusive of salaries paid In

good faith for agency supervision either at the home
office or branch offices

Medical examinations and Inspections of proposed risk

Advances to agents

34,102.86

52,564.35

18,461.49

10.25

10.25

798.17

787.92

13,352.68

13.352.68

6.121.66

671. <>8

O, 1 » 1 'lO

42. 115.19

7.150.98

OENERAI. INTERROGATORIES
Does the rtimpuny value oil the full level premium reserve system, the

preliminary term, modified preliminary t««rm. or the select and ultimate

basis? (If the company uses more than one of the above metli lh«

amounts «»f Insurance and reserve under each method.) Answ. -an

l-^xporlt-nre t»ilili» at 3*^^ j>«r «'ent. Illinois slondnrd on all buslin-.x.'-
^

Has the rompany «*V4T Issued both non-|mrtlrlpatinff and partlctpatins'

policies? Answer: No.

Does the company at present Issue both non-pnrtlci|>atlnK and partlrlpat-

Inx policies^ (State whM- '''•I i- '-« • » \..^iv. . N..ti i..irtlclpatlnf.

r.ive thf amounts of itlng. annual]

dividend, and defernwl .!l. .
\ r:

Hns tho roll >r atlpulattfd prvrnturn Inan:

»? Answer: n >
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coi.orado business during year 1924

Number Amount
Colorado policies in force Dec. 31 of previous year.i^f-.' ^•&>'%' $ 8,000.00

Colorado policies issued during the year 12 20,500.00

Total 17 $ 28,500.00

Deduct ceased to be in force during the year 4 7,000.00

Policies in force Dec. 31, 1924 13 $ 21,500.00

Losses and claims unpaid Dec. 31 of previous year $

Losses and claims incurred during the year

Total

Losses and claims settled during the year in cash,

$ ; by compromise, $ $

Losses and claims unpaid Dec. 31, 1924

Premiums collected or secured in cash and notes or

credits without any deduction for losses, divi-

dends, commissions, or other expenses 593.81

CI.ASSIFICATION OF COI.ORADO I.OSSES AND CI.AIMS

Death claims paid during 1924 $

Endowments paid during 1924

Annuities paid during 1924

Disability benefits paid during 1924

Cash surrenders paid during 1924
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THE GUARDIAN LIFE INSURANCE COMPANY
OF AMERICA

NEW YORK, N. Y.

Incorporaied April 10. 1S60. «'ommr'n«ed business Julv 16. 1860.

Commenced business in Colorado May 10, 1883.

Home Offio*^. 50 I'nlon Square. Xew York. N". Y.

President, CARL HEYE. Secretary, FRED A. GOECKE.
Vice-President. T. LOUIS HANSEN.

CAPITAi;

Capital paid up in .ash, $200,000.00.

IirCOME

Premium income: first year, $1,780,132.17; re-

newal, |7,02y,:J32.76 I S.809,464. 9.t

Total investment income 2.660,067.88

Miscellaneous income. 414.811.2.'.

Total income $ 1.884. 344. 04

Ledger assets December 31. 1923 43.759,736.02

Total $ 55.644.080.06

DISBURSEMENTS

Paid policyholders for losses, matured endow-
ments, annuities, cash surrenders, etc % 4,368.375.08

Dividends to policyholders 1.888.231.65

Paid stockholders for intf^rest f»r dividends 24.000.00

Commissions 1.098.493.95

Other disbursements.. 1.610.808.34

Total disbursement. | 8.989.909.02

Balati $ 46.654.171.04

ASSETS

Total admitted aMM.ts J 48.464.593 38

I.ZABIX.ITIBS

Reiicrv*! .. I S8.»84.418 00

Other llabllUl. M 5.90<.0S1.37

Capital. $200,000.00; HurpluH. $3.37 4.134.01 3.574.124.01

ToUl liabilities t 48.484.593 3il

BXHZBXT or POX.XCXBS

Numbf^r Amount
Outatandinff IVrcmber 21. 192:. 94.309 1228.328.884 00

Outatandins December 11. lyi'l .100.846 260.027.076 00
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gain and i.oss exhibit

Loading on gross premiums of the year (averaging 18.91 per

cent, of the gross premiums) $ 1,630,567.74

Insurance expenses incurred during the year 2,117,861.90

Loss from loading 487,294.16

Interest earned during the year 2,708,172.75

Investment expenses incurred during the year 292,580.63

Net income from investment 2,415,592.12

Interest required to maintain reserve 1,226,156.00

Gain from interest 1,189,436.12

Expected mortality on net amount at risk 2.249.815.00

Actual mortality on net amount at risk 1,117,575.10

Gain from mortality 1.132,239.90

Per cent, of mortality for year 49.7

Net expected disbursement to annuitants 5,7'74.0O

Net actual annuity claims incurred 4,450.73

Gain from annuities 1,323.27

Total gain during the year from surrendered and lapsed policies 200,216.77

Dividends declared to stockholders 24,000.00

Decrease in surplus on dividend account 1,598,689.35

Increase in special funds and special reserve during the year. . 1] 0,875.40

Net loss on' account of total and permanent disability benefits

or additional accidental death benefits included in life

policies „ 43.142.00

Increase in surplus :.:...". . 2 43.053.82

INTERROGATORIES REGARDING NEW BUSINESS.

Expected death losses during 1924 on all policies issued during
said year per mortality tables used by company in comput-
ing its premiums $ 202,176.00

Death losses Incurred during 1924 on said policies (not deduct-
ing reserves) 107.149.82

Reserves released during 1924 on lapsed policies on -which

premiums for not more than ONE YEAR had been paid

less $ being cash value, or the value of term ex-

tension or paid-up insurance allowed thereon 90,963.00

Loading on first year's premiums on policies issued in 1924

(averaging 20.7 per cent, of the gross premiums) 295.533.55

Expenses specifically chargeable to first year's insurance, viz.:

Commissions on first year's premiums 691,494.63

Compensation not paid by commission for services in ob-
taining new insurance, exclusive of salaries paid in

good faith for agency supervision either at the home
office or branch offices

Medical examinations and inspections of proposed risks 86,886.98

Advances to agents

GENERAI. INTERROGATORIES

Does the company value on the full level premium reserve system, the
preliminary term, modified preliminary term, or the select and ultimate
basis? (If the company uses more than one of the above methods, give the

amounts of insurance and reserve under each methods.) Answer: Full level

premium reserve system.

Has the company ever issued both non-participating and participating

policies? Answer: Yes, prior to January 1, 1907.

Does the company at present issue both non-participating and participat-

ing policies? (State which kind is issued.) Answer: Participating policies

issued only.
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Give the amounts of Insurance, in force under non-participating, annual
dividend, and deferred dividend business respectively. Answer: Annual
dividend, $240,176,777.00; dividend accumulation, $4,747,762.00; non-participat-
ing, $5,210,094.00. including industrial policies.

Has the company any assessment or stipulated premium insurance In
force? Answer: No.

COZ.OBADO BUSINESS DURING TEAR 1924

Number Amount
Colorado policies in force Dec. 31 of previous year.. 2,138 $ 3,828,101.00

Colorado policies Issued during the ye<l> 329 658,247.00

Total 2,467 $ 4,486.348.00

Deduct ceased to be in force during the year 156 400,378.00

Policies in force Dec. 31, 1924 2,311

Losses and claims unpaid Dec. 31 of previous year. .

Losses and claims incurred during the year

Total

11 $ 4,085.970.00

3

28

$ 3,022.00

75.488.18

31 $ 78.510.18

26

5

$ 64.495.18

14.015.00

Losses and claims settled during the yt-ar in cash,

$64,495.18; by compromise, $

Losses and claims unpaid Dec. 31, 1924

Premiums collected or secured in cash and notes or

credits without any deduction for losses, divi-

dends, commissions, or other expenses 144,492.43

CI.ASSIFICATION OF COI.ORADO I.OSSES AND CI.AIMS

Death claims paid during 1924 $ 25.662.50

Endowments paid during 1924 38.842.68

Annuities paid during 1924 1.665.29

Disability benefits paid during 1924

Cash surrenders paid during 1924 ;t,554.68
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HOME LIFE INSURANCE COMPANY
NEW YORK, N. Y.

Incorporated April 30, 1S60. Commenced business May 1, 1860.

Commenced business in Colorado January 27, 1885.

Home Office. 256 Broadway, New York, N. Y.

President, ETHELBERT IDE LOW. Secretary, WILLIAM S. GAYLORD.
Vice-President, ELLIS W. GLADWIN.

CAFITAI.

Capital paid up in cash. Mutual.

HTCOME

Premium income: first year, $1,098,222.62; re-

newal, $6,905,230.52 $ 8,003,453.14

Total investment income 2,556,476.73

Miscellaneous income 429,579.56

Total income $ 10,989,509.43

Ledger assets December 31, 1923 48.045,470.65

Total $ 59,034,980.08

DISBUBSEMENTS

Paid policyholders for losses, matured endow-
ments, annuities, cash surrenders, etc $ 5,053,'387.07

'

Dividends to policyholders 1,268,137.14

Paid stockholders for interest or dividends
Commissions 837,751.83

Other disbursements 1,343,484.98

Total disbursements $ 8,502,761.02

Balance $ 50,532,219.06

ASSETS

Total admitted assets $ 51.457,218.46

I.IABII.ITZZ:S

Reserve $ 45,337,953.00

Other liabilities 4,084.619.50

Capital, Mutual: surplus. $2,034.645.96 2.034.645.96

Total liabilities .$ 51.457,218.46

BXSZBIT OP poiiicms
Number Amount

Outstanding: December 31, 1923 98,396 $247,373,210.00

Outstanding December 31, 1924 102.062 260,530.414.00
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QAXN AND I.OSS EXHIBIT

Loading: on gross premiums of the year (averaging 1^.^^> per

cent, of the gross premiums) . . $

Insurance expenses Incurred during the year
L^ss from loading .-U.i'. . •*»

Interest earned during the year
Investment expenses incurred during the year
Net income from Investment
Interest required to maintain reserve

Gain from interest

f:xpected mortality on net amount at risk

Actual mortality on net amount at risk

Gain from mortality

Per cent, of mortality for year
Net expected disbursement to annuitants
Net actual annuity claims incurred.

Ix)ss from annuities

lotal gain during the year from surrendered and lapsed policies

Dividends declared to stockholders
Decrease in surplus on dividend account
Increase in special funds and special reserve during the year..

Net gain on account of total and permanent disability benefits

or additional accidental death benefits included in life

policies

Increase in surplus

1.527

1,788

260

2,569

159

2.410

1.486

923

2.382

1,487

895

37

57

19

117

.827.13

.378.40

,551.27

.428.53

,412.88

.015.65

,928.69

,086.96

.864.00

.438.99

.425.01

62.4

,457.83

,005.83

,548.00

.567.14

1,525.981.29

100.000.00

12.929.00

269.149.66

IimiELSOGATORrES BEGARDINO NXW BTTSIirESS

Expected death losses during 1924 on all policies Issued during
said year per mortality tables used by company in com-
puting its premiums $

Death losses incurred during 1924 on said policies (not deduct-

ing reserves)

Reserves released during 1924 on lapsed policies on which pre-

miums for not more than ONIC YFIAR had been paid less

S being cash value, or the value of term extension

or paid-up insurance allowed thereon
Tx>HdIng on first year's premiums on policies issued in 191'

I

(averaging 19 54 per cent, of the gross premiums)
Kxpenses speriflcally chargeable to first year's Insurance, viz.:

Commissions on first year's premiums
Compensation not paid by commission for services in ob-

taining new Insurance, exclusive of salaries paid in

good faith for agency supervision either at the home
offlrp or branch offices

Medical examinations and inspectlrtns of proposed risks.

Advances to agonts

149

41

1S3.

409,

437.00

000.00

731.00

160.03

65.169.60

OBVZRAXi IVTERROOATORIES

Does thr fompJiny value on the full level premium rf.ierve systotn, Ih*'

r>r« Mmlnary t«Tm. mo«llfii'd preliminary term, or the seloct and ultimate basis?

Mf the eomfinny iisese more than one of thr» «Ih>v<» methmls, give the amounts
of Insurnnre and reserve undor eaeh method.) Answer: The full level pre-

mium reserve system.

Han the eompany ever lssu«'d both non-partli-lpating and pnrtlclpailnR

policies? Answer: Yes; non-pnrtlclpHtIng prior to Jnntinry 1. 1907.

Does the company at present Issue both non-part Irlpatlng nnd partlcl-

patlnic polleles? (Slate whirh kind Is Issued ) Answer: Participating only.

Olvr tli«» nmounts of Insurance In force under non-partlclpntlng. annunl
dividend. Miul dcferro*! dividend business respectively. Answer: Non-pnrflrl-
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patinj?. $11, 082,45s. 00; annual dividend, $248,242.51 5. 00 : deferred dividend (an-

nual apportionment), $6,205,441.00.

Has the company any as.«e.s.sment or stipulated premium in.surance in

force? Answer: No.

COI.OIIADO BUSINESS DURING YEAK 1924

Number Amount
Colorado policie.« in force Dec. 31 of previous year.. 2,622 $ 6,741,618.00

Colorado policies issued during- the year 183 623,882.00

Total 2.805 $ 7,365.500.00

Deduct ceased to be in force during: the year 127 369,044.00

Policies In force Dec. 31, 1924 2.678 $ 6,996,456.00

Losses and claims unpaid Dec. 31 of previous year. . ... $

Losses and claims incurred during the year 27 57,537.64

Total 27 $ 57,537.64

I^osses and claims settled during the year in casVi.

$55,611.65; by compromise, $ 25 $ 55,611.65

Losses and claims unpaid Dec. 31, 1924 2 1.925.99

Premitims collected or secured in cash and note« or

credits, and premium abatements to policyholders

not collected, without any deduction for losses.

dividends, commissions, or other expenses ... 218,334.56

CT^ASSIFICATION' OF COI^ORADO ZiOSSES AND CI.AIMS

Death claims paid during 1924 $ 23,740.01

Endowments paid during 1924 31,871.64
Annuities paid during 1924 2,205,68

Disability benefits paid during 1924 500.00

Cash surrenders paid during 1924 34.632.82
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*INTER-MOUNTAIN LIFE INSURANCE COMPANY
SALT LAKE CITY, UTAH

Incorporated July 3, 1911. Commenced business July 14, 1911.

Commenced business in Colorado July 29, 1920.

Home Office. Continental Bank Building. Salt Lake City, Utah.

President. J. O. CARTETL Secretary, CHARLES C. FRIEL.
Vice-President, CHARLES H. TOLL. Treasurer, E. H. GAMETTTE.

CAPZTAI.

Capital paid uj) in cash, $124,510.00.

iircoicx:

Premium income: first year, $131,154.27; re-

newal, $427,520.07 $ 558,674.34

Total investment income 103,158.60

Miscellaneous income 34,642.57

Total income $ 696,475.51

Ledger assets December 31. 1923 1.598.880.57

Total $ 2.295.356.08

DISBURSEMENTS

Paid policyholders for losses, matured endow-
ments, annuities, cash surrenders, etc $ llS,.'i92.90

Dividends to policyholders 40,632.33

Paid stockholders for interest or dividends 17.431.40

Commissions 10S,414.07

Other disbursements 152.902.39

Total diMbiirs.'m.Mi .. $ 43S.273.09

Balance I 1.857.082.99

ASSETS

Total admlttfd nssots $ 1.921.287.24

x.ZABn.iTxi:s

Heiierve " 1.386.748.24

Other linbilltien 256,406.22

Ciipltnl. $124,610.00. NurpluH. llU.t;. .. 238.132.7S

Total Uabllltl. I 1.92I,2hT .'

I

EXHIBIT or pozixozai
Nuinb«-:

OijlMtnnillnK In-.i-miMr :u l'.*-''. s "'7 ) ^ Pi.Tos^'. >T

Outwlniifllnir n«'r««mb«T 31, 192< IS. 229.219 11

• Withdraw urn of Pebriinry 28. 19SS.
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GAIIT AND I.OSS EXHIBIT

Loading on gross premiums of the year (averaging 29.3 per

cent, of the gross premiums) $

Insurance expenses incurred during the year

Loss from loading

Interest earned during the year

Investment expenses incurred during the year

Net income from investment
Interest required to maintain reserve

Gain from interest

Expected mortality on net amount at risk

Actual mortality on net amount at risk

Gain from mortality T^trC" ftS^msaa" CtTAiro: '•
Per cent, of mortality for year

Net expected disbursement to annuitants

Net actual annuity claims incurred

.... from annuities

Total gain during the year from surrendered and lapsed policies

Dividends declared to stockholders

Decrease in surplus on dividend account
....crease in special funds and special reserve during the year

Net gain on account of total and permanent disability benefits

or additional accidental death benefits included in life

policies

Increase in surplus

156.264.38

245.337.44

89,073.06

101,218.43

2,556.83

98.661.60

53, 799.ua

44.862.57

150,874.47

44,728.03

106,146.44

29.6

8,271.59

17,431.40

52,108.71

15,861.66

23,482.02

nrrERROOATOBIUS BEGARDIITG NCW BUSINZISS

Expected death losses during 1924 on all policies issued during
said year per mortality tables used by company in com-
puting its premiums $ 18,927.67

Death losses incurred during 1924 on said policies (not deduct-

ing reserves) 2,000.00

Reserves released during 1924 on lapsed policies on whi<5h pre-

miums for not more than ONE YEAR had been paid less

$ being cash value, or the value of term extension
or paid-up insurance allowed thereon '.

. . . 2,256.27

Loading on first year's premiums on policies issued in 1924

(averaging 63.2 per cent, of the gross premiums) 78,977.23

Expenses specifically chargeable to first year's insurance, viz.:

Commissions on first year's premiums 91,851.13

Compensation not paid by commission for services in ob-

taining new insurance, exclusive of salaries paid in

good faith for agency supervision either at the home
oflBce or branch offices 7.415.24

Medical examinations and inspections of proposed risks 17,339.53

Advances to agents

GSNEBAi; UTTEBBOGATORIES

Does the company value on the full level premium reserve system, the

preliminary term, modified preliminary term, or the select and ultimate basis?

(If the company usese more than one of the above methods, give the amounts
of insurance and reserve under each method.) Answer: Modified preliminary
term (Illinois standard) on all plans except following: Old line special and
term, which are on the full level premium basis; and the double reduction
bonds and joint endowments, which are on the full preliminary term basis.

Full preliminary term basis, amount $68,000.00, reserve $19,141.66; full level

premium reserve basis, amount $907,185.00, reserve $46,872.81; modified pre-

liminary term (Illinois standard), amount $17,254,034.11, reserve $1,346,183.02.
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Has the company ever issu»'d hotli non-participating and participating

policies? Answer: Yes.

Does the connpany at present issue both non-participating and partici-

pating policies? (State which kind is issued.) Answer: Non-participating

only.

Give tlie amounts of insurance in force under non-participating, annual
dividend, and deferred dividend business respectively. Answer: Non-partici-

pating, $14,515.7T>.3.63; annual dividend, $2,061,425.48; deferred dividend SI.

652,000.00.

Has the company any assessment or ^
i;>-:'''"'1 "rfnjium in^v •

force? Answer: No.

COI.OBADO BUSIITESS DURING YEAS 1924

Number
Colorado policies in force Dec. .31 of previous year.. 87

Colorado policies issu^?d during the year i:?

Total 100

Amount
123.169.96

24.540.00

147.709. 9ti

Deduct ceased to be in force during ho year 5

Policies in force Dec. 31, 1924 95

Liosses and claims unpaid Dec. 31 of previous year. . ...

L«osse8 and claims incurred during the year ...

6.510.00

I 141.199.96

J

Total

Ivosses and claims settled during the year in cash.

% ; by compromise, % '..:..... J

Losses and claims unpaid Dec. .31, 1924... . .

Premiums collected or secured in cash and n«tes or

credits without any deduction for losses, divi-

dends, (•ommis.><j<»ns. or othor expenses

CI.ASSirZCATIOH OF COX.ORAI>0 I.OSSi:S AND CT.ATM3

Death claims paid' during 1924..

Endowments paid during 1924...

Anntiltlei! pai<l during 1924

Disability benefits paid during \'^:

Cimh surrenders paid during 1924 :ji 00
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INTERNATIONAL LIFE INSURANCE COMPANY
ST. LOUIS, MO.

Incorporated A\igrusl IJ^, li<OH. Commenced business August 19. 1909.

Commenced business in Colorado January 12, 1918.

Home Office, 722 Chestnut Street, St. Louis, Mo.

President, J. R. PAISLEY. Secretary, J. B. NOTTELMAN.
Vice-President, W. K. WHITFIELD. Treasurer, F. L. TIPTON.

CAFITAi;

Capital paid up in cash, $937,500.00.

htcome

Premium income: first year, $1,233,997.57; re-

newal, $4,539,142.26 $ 5,773,139.83

Total investment income 1,247,436.22

Miscellaneous income 9,105,669.04

Total income .^^. ,-,.^^rj,^^^^.p=y-:^ .^.^,^ $ 16,126,245.09

Ledger assets December 31, ""l 923 .;*."?..''..'!,. '.^7V 22,565,892.81

Total $ 38,692,137.90

DISBURSEMENTS

Paid policyholders for losses, matured endow-
ments, annuities, cash surrenders, etc $ 1,739,941.80

Dividends to policyholders 478,5^1.34

Paid stockholders for interest or dividends 112,428.63

Commissions 1,084,667.91

Other disbursements 2,347.298.66

Total disbursements $ 5,762.928.34

Balance $ 32,929,209.56

ASSETS

Total admitted assets $ 33,878,588.68

Z.IABXI.ITIES

Reserve $ 27.996,669.15
Other liabilities 3,851,892.12

Capital. $937,500.00: surplus. $1,092.527.41 2.030.027.41

Total liabilitips $ 33,878,588.68

EXHIBIT OF FOI.ICIES

Number Amount
Outstanding December 31, 1923 64.685 $162,309,900.00
Outstanding December 31, 1924 1 Hi, 646 260.9S8.697.00
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GAIN- AND I.OSS EXHIBIT

Loading on gross premiums <>f the \>-.iv i ;i\ .i ,iLi:iiiti 10 \)ov cent.

of the FTTSSS i>i>erfTtinn« » ... $ l-,087,099.55

Insurance expenses incurre.i - i i .

.

'. 1,904.423.21

Loss from loading .-. .r .-.'r-r.-. .-.v. .• .-.x^ 817.323.66

Interest earned during the year 1,202.793.10

Investment expenses incurred during the year 196.309.64

Net Income from investment 1.006,483.46

Interest required to maintain reserve 768,032.54

Gain from interest 238.450.52

Expected mortality on net amount at risk 1.623.559.49

Actual mortality on net amount at risk 773.388.78

Gain from mortality 850,170.7*1

Per cent, of mortality for year 47.6

Net expected disbursement to annuitants 750.52

Net actual annuity claims incurreQ. . i.^V.* 862.67

Loss from annuities 112.15

Total gain during the year from surrendered and lapsed policies 112.212.28

Dividends declared to stockholders 112,499.88

Decrease in surplus on dividend account.* 118.942.10

Decrease in special funds and special reserve during the year. . . 4,13 4.52

Net gain on account of total and permanent disability benefits

or additional accidental death benefits included in life

policies 85.839.03

Increase in surplus 176.221.80

iKTiiRsoaATOBiiis sEGABDiNa znrw Busmxss

K-xpected death losses during 1924 on all policies issued during
said year per mortality tables used by company in com-
puting its premiums $

Death losses incurred durIng-A9^1oTi said poiicies (not deduct-

ing reserves)

Reserves released during 1924 on lapsed policies on which pre-

miums for not more than ONIO YEAR had \yeen paid less

$ being cash value, or the value of term extenBinr-

or paid-up insurance allowed thereon

Loading on first year's premiums on policies Issued In 1'.'

(averaging 50.88 per c»'nt. of the gross premiums)
KxpensoH Kpeclrtcally chargeable to first year's Insurance, viz...

CommlHHions on first year's prom hims
C*ompensatlon not paid b)- rommis.*«lon for service.^ In ob-

taining new Insurance, exclusive of salaries paid in

good faith for agency supervision either at the liomr

offlce or branch offlces. . .j,,^^,,^^

Medical examinations nnrl Insporffnns of propnjjpd risks

Advance}) to agent.*-

165.

$65

54.

813.34

000.00

700.00

007.00

622.23

857.38

1S4.1*

OENEBAI. INTEmBOOATORIES

1 »ooM thi" «j»nip;ii>y \nluf <>n t lu" full U'vrl premium rtv-^Tv.- .»<> '-umu. the

preliminary t«Tm. luodlfi*-*! pn'llmlnnry torm. or the i»«»li'ct and ultimate l>a«la?

(If the company umen mor»» tlwin one of the al>ove mv(ho<ls. give the nmounta
Anmwer: Pull level premium.of InHuranri* and rmcrvr umbT ra«'h mothod.

)

modlfteil preliminary term and preliminary.

Pull I^evel Premium t 9.117.104.00 Reaerv- 1.488.00

Preliminary Term l69.Cli.tSO 00 Renrrv 1 s •>4S.497.57

M.Klin»Ml Prellmlnai 11.472.760 00 Rr»iervi.... 2.SS6.664 00

Han the rompnny ev«r laauod lM>th non-pnrtlrlpating and participating

polldM? Anawer: T«a.
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Does the company at present issue both non-participating and partici-

pating policies? (State which kind is issued.) Answer: Yes.

Give the amounts of insurance in force under non-participating, annual
dividend, and deferred dividend business respectively. Answer: Non-partici-

pating, $137,511,265.00; annual dividend, $38,410,729.00; deferred divide^»^ $4,-

287,600.00.

Has the company any assessment or stipulated premium insurance in

force? Answer: Yes; assumed from other companies.

COI^ORADO BUSINESS DUBIITO -TBAB 1924

Number Amount
Colorado policies in force Dec. 31 of previous year. . 1,090 $ 2,597,965.00

Assumed from Standard Life 518 686,768.00

Colorado policies issued during the year. 398 855,711.00

Total 2,006 $ 4,140,444.00

Deduct ceased to be in force during the year 794 1,329,532.00

Policies in force Dec. 31, 1924 1,212 $ 2,810,912.00

Losses and claims unpaid Dec. 31 of previous year. . 1 $ 5.000.00

Losses and claims incurred during the year 8 14,960.00

Total 9 $ 19,960.00

Losses and claims settled during the year in cash,

$10,960.00; by compromise, $ 5 $ 10.960.00

Losses and claims unpaid Dec. 31, 1924 4 9,000.00

Premiums collected or secured in cash and notes or

credits without any deduction for losses, divi-

dends, commissions, or other expense».'-IrfV ... 88,081.73

OLASSIFZCATIOIT OF COI.ORADO IiOSSES AND diAZMS

Death claims paid during 1924 $ 10,960.00

Endowments paid during 1924
Annuities paid during 1924 . . .^

Disability benefits paid during 1924 '/r.V.^.
!

'.

Cash surrenders paid during 1924
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JEFFERSON STANDARD LIFE INSURANCE COMPANY
GREENSBORO, N. C.

Incorporated August. 1907. ('ommenoed business August, 1907.

Commenced business in Colorado August 10, 1922.

Home Office, Jefferson Square. Greensboro, N. C.

President. JULIAN PRICE. Secretary. W. T. O'DONAHUE.
Vice-President, J. E. LATHAM. Treasurer. CHAS. W. GOLD.

CAPITAX.

Capital paid up in easli, $700,000.00.

IN^COMi:

Premium income: first year, $1,745,689.10; re-

newal. $6,004,948.51 $ 7,750,637.61

Total investment income 1,406,536.54

Miscellaneous income 88,222.20

Total income $ 9,245.396.35

ledger assets December 31. 192^ $ 22,474,869.70

Total $ 31.720,266.05

DISBURSEMEITTS

Paid policyholders for losses, matured endow-
ments, an'miftl^W.- t»ash surrenders," W'tF.. V . :i ''l?.Si!»}t«7.*^- "^^ '

Dividends to policyholders 507,129.98

Paid stockholders for interest or divlden.i- 70,000.00

CommlsHlonH 1,361,782.58

Other disbursfmeiii 1.419.237.56

Total disbursements ... $ 5.67s. 018.09

Balance S 26.042.247.9e

Total admitted nnnetn t 27.132.824.09

X.XABIIJTTES

RemTVP .... ? J J. 683. 936. 74

Other Ilablllti.s .T. 048. 887. 35

CaplUl. $700,000.00; Hurplun, $700,000.00. 1.400.000.00

Total llnhllltl.o S 27.lS2.8S4.0f

BXKZBZT or poz.iciiai

Numbrr Amount
Outatandlnic DMcmlN^r 94.934 $215,784.946 00

Outiitandinir D^-^mlMT I02.SP6 24O.0S0.fl7S 00
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OAIir AND I.OSS EXHIBIT

Loading on gross premiums of the year (averaging 22.6 per

cent, of the gross premiums) $ 1,718.766.73

Insurance expenses incurred during tlie year 2,.539.1S;i.86

Loss from loading 820.417.1.3

Interest earned during the year 1,458,300.40

Investment expenses incurred during the year 2,54,163.32

Net income from investment 1,204,137.08

Interest required to maintain reserve 808,400.54

Gain from interest . 395,736.54

Expected morality on net amount at risk 2,429,150.49

Actual mortality on net amount at risk 1,205.880.24

Gain from mortality 1,223.270.25

Per cent, of mortality for year 50.0

Net expected disbursements to annuitants 123.42

Net actual annuity claims incurred -6,073.30

Gain from annuities 6,196.72

Total gain during the year from surrendered and lapsed policies 102,100.59

Dividends declared to stockholders 70,000.00

Decrease in surplus on dividend account 626,403.93

Decrease in special funds and special reserve during the year.. 50,386.00

Net loss on account of total and permanent disability benefits

or additional accidental death benefits included in life

policies 41,162.77

Increase in surplus 194.896.46

IlTTERItOaATOBIES BEGARDIira NEW BUSINESS

Expected death losses during 1924 on all policies issued during
said year per mortality tables used by company in com-
puting Its premiums. . :.V^r. r.T.. V/':^ v.. . .\ ...:....;:!. 7;.>' 239.856.56

Death losses incurred during 1924 on said policies (not deduct-
ing reserves) ' 88,012.61

Reserves released during 1924 on lapsed policies on which pre-

miums for not more than ONE YELAR had been paid less

% being cash value, or the value of term extension
or paid-up insurance allowed thereOn 24,380.99

Loading on first year's premiums on policies issued in 1924

(averaging 58.3 per cent, of the gross premiums) 964.404.46

Expenses specifically chargeable to first year's insurance, viz. :

Commissions on first year's premiums 1,077.127.75

Compensation not paid by coinmission for services in ob-

taining new insurance, exclusive of salaries paid in

good faith for agency supervision either at the home
office or branch offices 4,772.14

Medical examinations and inspections of proposed risks 145,792.10

Advances to agents -1,155.53

GENERAi; IKTEBBOGATOBIES

Does the company value on the full level premium reserve system, the
preliminary term, modified preliminary term, or the select and ultimate basis?

(If the company uses more than one of the above methods, give the amounts
of insurance and reserve under each method.) Answer: All four are used.

Full level premium $31,800,473.00, re.serve $2,053,869.00; full preliminary term
$136,433,900.00, reserve $16,785,411.00: modified preliminary term $68,805,800.00.

reserve $3,632,409.00; select and ultimate $2,990,700.00, reserve $103,241.00.

Has the company ever issvied both non-partifipating and participating
policies? Answer: Yes.

Does the company at present issue both non-participating and partici-

pating policies? (State which kind is issued.) Answer: Yes.
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Give the amount.s of insurance in force under non-participating, annual
dividend, and deferred dividend bu.siness respectively. Answer: Non-partici-

pating. $110,108,187.00: annual dividend. $120,406,048.00; quinquennial dividend,

$2,841,000.00; deferred dividend, $6,675,638.00.

Has the company any assessment or stipulated premium insurance in

force? Answer: Yes. Give the amount thereof, $319,600.00.

COI.OBAOO BUSINESS DURUTO TEAR 1924

Colorado policies in force Dec. 31 of previous \.ai

Colorado policies Issued during the year. .

Total

Deduct ceased to be in force during the year.

Policies in force Dec. 31. 1924

Number
193

169

$

Amount
380,000.00

597.300.00

362

S5

$ 997.300.00

179.500.00

7.800.00

Losses and claims unpaid Dec. 31 of previous year,

Losses and claims incurred during the year

Total

4,000.00

,000.00

Losses and claims settled during the year in cash.

$4,000.00 ; by compromise, $

Losses and claims unpaid Dec. 31, 1924

Premiums collected or secured in cash and notes or

credits without any deduction for losses, divi-

dends, commissions, or other expenses

4.000.00

:S.447.74

CI.ASSIFZCATION OF COI.OBADO I.OSSZS AITD CZ.AJlfS

Death claims paid during 1924

Endowments paid during 1924

Annuities paid during 1924

Disability benefits paid during 1921

Cash surrenders paid during 1921

4,000.00
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KANSAS CITY LIFE INSURANCE COMPANY
KANSAS CITY, MO.

Incorporated May, 1895. Commenced business June, 1895.

Commenced business in Colorado April 19, 1911.

Home Office, 3520 Broadway, Kansas City, Mo.

President, J. B. REYNOLDS. Secretary, C. N. SEARS.
Vice-President, WOOD ARNOLD. Treasurer, T. J. GREEN.

CAFITAi;

Capital paid up in cash, $500,000.00.

UrCOME

Premium income: first year, $1,656,024.92; re-

newal, $6,258,752.44 . $ 7,914,777.36

Total investment income 1,718,876.21

Miscellaneous income 208,852.81

Total income $ 9,842.506.38

Ledger assets December 31. 192S*.^'lf^* v.'^.T'. .^. ;

.

28,820.554.28

Total $ 38,663,060.66

DISBURSEMENTTS

Paid policyholders for losses, matured endow-
ments, annuities, cash surrenders, etc $ 2,305,734.04

Dividends to policyholders 281,246.48

Paid stockholders for interest or dividends 80.000.00

Commissions 1,677,856.68

Other disbursements 1.302,957.23

Total disbursements $ 5.647,794.43

Balance $ 33.015.266.23

ASSETS

Total admitted assets $ 34.466,875.28

I^IABHiITIES

Reserve $ 28,283,151.00

Other liabilities 3,377,824.36

Capital, $500,000.00; surplus. $2.305,899.92 2,805,899.92

Total liabilities $ 34,466,875.28

EXHIBIT OF POUCIES
Number Amount

Outstanding December 31, 1923 119.986 $261,572,455.00

Outstanding December 31, 1924 129.707 285.709,897.00
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OAUr AKD X.OSS EXHIBIT

I^iadinK on k>«'s^: jiremiums of tlie year (avcraKJnitr ITCH", j»er

cent, of the gross premiums) $ 1,329.390.57

Insurancf expenses Incurred during tin- \<;it 2.827.212.96

Loss from loading 1,497.822.39

Interest earned during the year 1,892,505.63

Investment expenses incurred during the year 79,280.72

Net income from investment 1,813,224.91

Interest re(|uired to maintain reserve 1.013.203.20

Gain from intere.^jt 800.021.71

iicpeoted mortality on net amount at risk 2,627.570.41

Actual mortality on net amount at risk 895,734.02

Gain from mortality 1,731.836.39

Per cent, of mortality for year 34.09

Net expected disbursement to annuilaiit.s 21.80

Net actual annuity claims incurred 66.80

l^oss from annuities 45.00

Total gain during the year from surrendered and lapsed policies 176.19.S.60

Dividends declared to stockholders 80.000. 00

Decrease in surplus on dividend account 310,536.45

Increase in special funds and special reserve during the year.. 400.000.00

Net gain on account of total and permanent disability benefits

or additional accidental death benefits included in life

policies 123,280.31

Ir. I reave in surplus 322.232.70

IKTTEB&OQATOSIISS BEOA&DINa NXTW BUSI2rX»S

h>.\pei.it-u death losses duiing 1924 on all policies issued duiing
said year per mortality tables used by company in com-
puting its premiums I 302.694.58

l>eath losses incurred during 1924 on said policies (not deduct-

ing reserves > «1 .=iOO 00

Reserves released during 1924 on lapsed policies on which pre-

miums for not more than ONK YICAR had been paid less

$ being cash value, or the value of term extension

or paid-up insurance allowed thereon
leading on first year's premiums on policies issued in 1924

• averaging 60.99 per cent, of the gross premiums) 983,343.92

lv"Xpenses spej-lflcally chargeable to first year's insurance, vl«.

:

CommlHslons on first year's premiums 1.336.759.78

Compensation not paid by commission for services In ob-

taining new insurance, exclusive of salaries paid In

good faith for agency supervision either at the home
f»fnce or branch ofilces 14,650.00

M'lMcal examinations and Inspections of proposed risks.. H>;. 800.69

Advances to agents

OBNEBAI. IirTEBBOOATOBII»

Does tho company value <ui the full level premium reserve 8yst<

preliminary term, modified preliminary term, or the select and ultimate bii^l**"

• If the company uses more than <me of the above metlnHls. give the amounts
of Insurance and reserve under each methinl ) yVnswer: Trellmlnnry term
and modified preliminary term.

iilnary Term | 7.794.4«6O0 Reserve ...$ .1.282.971.00

• d rrellmlnary Term.. 277.916.432 00 Reserve... 24.976.704.00

Has the compnny ever issued both non-partlelpatlng and participating

IKitlclvn? Answer : Yes.
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Does the company at present issue both non-participating and partici-

pating policies? (State which kind is issued.) Answer: Non-participating

only.

Give the amounts of insurance in force under non-participating, annual

dividend, and deferred dividend business respectively. Answer: Non-partici-

pating, $264,982,846.00; annual dividend. $18,489,751.00; deferred dividend, $2,-

237.300.00.

Has the company any assessment or stipulated premium insurance in

force? Answer: No.

COI.ORADO BUSINESS DURING YEAS 1924

Nuhnber Amount
Colorado policies in force Dec. SI of previous year.. 9,346 $ 20,294,055.00

Colorado policies issued during the year 1,570 3,959.818.00

Total 10,916 $ 24,253.873.00

Deduct ceased to be in force during the year 1,086 2,901,271.00

Policies in force Dec. 31, 1924 9,830 $ 21,352,602.00

Losses and claims unpaid Dec. 31 of previous year.. 7 $ 6.216.45

Losses and claims incurred during the year 43 79,500.00

Total 50 % 85.716.45

Ix>sses and claims settled during the year in cash,

$68,216.45; by compromise, $4.000.00 42 $ 72,216.45

Losses and claims unpaid Dec. 31, 1924 8 13,500.00

Premiums collected or secured in cash and notes or

credits without any deduction for losses, divi-

dends, commissions, or other expenses ... 639.473.67

CI.ASSIFICATION OF COI.ORADO I.OSSZ:S ANI> CIiAIlVLS

Death claims paid during 1924 $ 72,21 6.45

Endowments paid during 1924

Annuities paid during 1924

Disability benefits paid during 1924 1,001.57

Cash surrenders paid during 1924 59.441.52

k
23
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THE LIBERTY LIFE INSURANCE COMPANY
TOPEKA, KAN.

rnrorpnratecl March 22. 11)19. Commenced business Miv ' 1^19.

Conimenct'd business in Colorado November IS. 1924

Home Office, Liberty Life Building. Topeka. Kan.

President. WILDER S. MKTCALF. Secretary. FLI G. FOSTER.
Vice-President, CHAS. A. MOORE. Treasurer. CLATD L. CLARK.

CAPITAI.

('MpitMl i.-ii.l iii> ill .• >sli, :<:',Oii.iiOn III)

INCOME

Premium income: first year. $108,445.92: re-

newal, $577,648.09 $ 686.094.01

Total investment income ,71.349.80

Miscellaneous income (including: accident and
health department) 155.949.90

Total Income $ 91.3. .393. 71

ledger a.ssets December 31. 192:;. . 1.289.832.06

Total

DISBURSEMENTS

Paid policyholders for looses, matured endow-
ments, annuitie.s, cash surrenders, etc $ 102.824.80

Dividends to policyholders 81.486.54

Paid stockholders for interest or dividend^ 18.000.00

Commissions 1 4S. 072. 52

Other disbursements (including accident i i

health department) 208.25<t.I9

Total disbursements . $ 558.6S4.05

Balan $ 1.644. 591. 72

ASSETS

Total admitted assets I 1.747.1.12.99

I.IABII.mES

U.n. I X,. « 1.J12.11696

Other llnblll^loH (Inoludlnff arcident and h**alth

ilepartment) M??*^''!"

C*apltal, 1300.000.00: nurplun. I9S.89S o.;

Total liabilities I 1.74: \^2 •)'}

EXHIBIT or POLICIES
\ ml"" Amount

Oitlntandlnir Ixri'mlmr 31. 1923 l'. t 16.H2.01I 00

OutntiuulInK IVfomlMT 31. 1924 • .oi: 17.435.511.00
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GAZIT Ain> I.OSS EXHIBIT

Loading on gross premiums (if tlie year (averaging 32.35 per

cent, of the gross premiums) $ 232,440.44

Insurance expenses incurred during the year 238,289.00

Loss from loading 5,848.56

Interest earned during the year 84,206.24

Investment expenses incurred during the year 1,484.75

Net income from Investment 82.721.49

Interest required to maintain reserve 37,193.00

Gain from interest 45,528.49

Expected mortality on net amount at risk 147,884.07

Actual mortality on net amount at risk 39,494.80

Gain from mortality 108.389.27

Per cent, of mortality for year 26.7

Net expected disbursement to annuitants
Net actvial annuity claims incurred

.... from annuities

Total gain during the year from surrendered and lapsed policies 5,590.03

Dividends declared to stockholders 1 8,000.00

Decrease in surplus on dividend account 142,642.66

. . . .crease in special funds and special reserve during the year
Net loss on account of total and permanent disability benefits

or additional accidental death benefits included in life

policies .-..'i^.. ,.4h:«. 5,463.33

Increase in surplus .u . . .. . . 21,677.39

INTERROQATORrCS REGABDIKG NEW BUSINESS

Expected death losses during 1924 on all policies issued during
said year per mortality tables used by company in corn-

putin^. its ^^remiums^,.,r.^^i-^ <te'-.' r;vd.:-.» 'JO i^'r7'?Af>l['.^I-3ci? -
165.787.47

I>eath losses incurred during 1924 on said policies (not deduct-

ing reserves) , . . .

Reserves released during 1924 on lapsed policies on which pre-

miums for not more than ONE Y^EAR had been paid less

$ being cash value, or the value of term extension
or paid-up insurance allowed thereon .....'

I-,oading on first year's premiums on policies issued in 1924

(averaging 68 per cent, of the gross premiums) 78.436.69

Expenses specifically chargeable to first year's insurance, viz.:

Commissions on first year's premiums 100,980.56

Tompensation not paid by commission for services in ob-

taining new insurance, exclusive of salaries paid in

good faith for agency supervision either at the home
office or branch offices 5,929.30

Medical examinations and inspections of proposed risks

Advances to agents ,

GENEBAI* INTEBBOGATOBIES

Does the company value on the full level premium reserve system, the
preliminary term, modified preliminary term, or the select and ultimate basis?
(If the company uses more than one of the above methods, give the amounts
of insurance and reserve under each method.) Answer: Full level term:
others Illinois standard. Full level $56,500.00. reserve $250.05: Illinois stand-
ard $17,379,011.00. reserve $1,221,397.44.

Has the company ever issued both non-pnrtioipating and participating
policies? Answer: Yes.

Does the company at present issue both non-participating and partici-

pating policies? (State which kind is issued.) Answer: Yes.
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Give the amounts of insurance in force under non-participatinp. annual
dividend, and deferred dividend business respectively. Answer: Non-partici-

patinff. $229,500.00; deferred dividend. 125,000.00; annual dividend. $17.-

181,011.00.

Has the company any assessment or stipulated premium insurance in

force? Answer: No.

COI.ORADO BUSINESS OUBXNa TEAS 1924

Colorado policies from other states

Colorado policies issued during the year.

Total

Deduct ceased to be in force during tlie year

Policies in force Dec. 31. ];>2}

Losses and claims unpaid Dec. .31 of previous year

Losses and claims incurred during the year

Total

Number Amount
145.000.00

6.500.00

;; \ 151.500.00

]-» 1.500. 00

Losses and claims settled during the year in cash.

$ ; by compromise, $

Losses and claims unpaid Dec. 31, 1924

Premiums collected or secured in cush and notes or

credits without any deduction for losses, divi-

dends, commissions, or other expenses 1,145. 46

CXiABSinCATIOir OF COI.OBAI>0 I.OSSi:S AND CX.AXBCS

Death claims paid during 1924. . . .

Endowments paid during 1924.

Annuities paid during 1924

Disability benefits paid during 1H24

Cash surrenders paid during 1924..

i
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LINCOLN LIBERTY LIFE INSURANCE COMPANY
LINCOLN, NEB.

Incorporated May 14. 1919. Commenced business May 14. 1919.

Commenced business in Colorado October 24, 1924.

Home Office Twelfth and O Streets, Lincoln. Neb.

President, D. L. LOVE. Secretary, JOS. GOLDSTEIN.
Vice-President, IRA CROOK. Treasurer, W. E. BARKLEY.

CAPITAI.

Capital paid up in cash, $100,000.00.

INCOME

Premium income: first year. .^112,905.39; re

newal, $255,804.40 $ 368.709.79

Total investment income 28,358.66

Miscellaneous income 2,084.42

Total income $ 399,152.87

Ledger assets December 31, 1923 571,536.79

Total $ 970.689.66

DISBURSEMENTS

Paid policyholders for losses, matured endow-
ments, annuities, cash surrenders, etc $ 29,512.89

Dividends to policyholders 4.339.01

Paid stockholders for interest or dividends .... 6,000.00

Commissions 96,371.66

Other disbursements 91,810.49

Total disbursements $ 228.034.05

Balance $ 742,655.61

ASSETS

Total admitted assets % 790.621.32

£IABIZ.ITIES

Reserve $ 484,649.84

Other liabilities 104,087.42

Capital, $100,000.00; surplus, $101,884.06 201,884.06

Total liabilities $ 790.621.32

EXHIBIT OF POI.ICIES
Number Amount

Outstanding December 31. 1923 4.265 $ 10.210.586.50

Outstanding December 31, 1924 4.910 11.260.216.27



694 Ijmolx LiHERTV Life Insiraxce Company

GAIN AlTD I.OSS EXHIBIT

Ivoadinp on gross premiums of the ytar (averaging 32.3 per
rent, of the gross premiums) $ 115,416.63

Insurance expenses incurred durinir the wur 173.780.08

Lioss from loading 58.363.45

Interest earned during the year 34.151.25

Investment expenses incurred during the year
Net income from investment 34.151.25

Interest required tg maintain reserve 16,729.84

Gain from interest 1 7.421.41

Expected morality on net amount at risk . . 80,201.01

Actual mortality on net amount at risVi . 15.501.69

Gain from mortality 64.699.32

Per cent, of mortality for year 19.3

Net expected disbursement to annuitants
Net actual annuity claims incurred
.... from annuities .: . :

Total gain during the year from surrendered and lapsed policies 25.298.47

Dividends declared to stockholders 6,000.00

Decrease in surplus on dividend account 26,34 8.40

increase in special funds and special reserve during the year.. .'• ntici 00

Net gain on account of total and permanent disability benefits

or additional accidental death bencfit.s iTicliKhd in life

policies 8,672.47

Increase in sui*plus 52.813.50

INTERROOATORIES REGARDINQ NEW BUSINESS

Expected death losses during 1924 on all policies i.<;Hued during
said year per mortality tables used by company in com-
puting its premiums $ 1 5,01 5.50

l>«-ath losses Incurred during 1924 on ' 'icies (not deduct-
ing reserves) j ^ » . ..v .

Heserves released during 1924 on lait.--,M ,..,ni«-s on which pre-

miums for not more than ONE YK.\U h.id been paid lens

$ being CH.«<h value, or the value of term extension <»r

paid-up insuran<"<- aHowed thereon .v,2r..'. 04

I..oading (jn first year's premiums on )M>Iicles Issued In l!»24

(averaging 70 per cent, of the gro.ss premiums)
Expenses specifloally <*hargeable to first year's insurance, \i

f'ommlsHlons on Hrnt year's premiums S7.2l»:> >;•

r«mpensfttl<»n not paid by conunlsslim for nfrricMt'tii-db^^'^-

taining new insurance, exclusive of salaries paid In

goofV faith for agency supervision either at the hornf
office or branch offices 4.997.50

Medic-al examinatiftns and inspectloiu^juJC j:)rop(ised rlsk.-^ lo..71 0.75

- to agents

OENERAI. INTERROGATORIES

1 ...'.v V.lhl. nil 'tl.r fn!l 1. \.l |.|.Jlllui:i

prellminnry term. rpodlAed iir»Ilmlnnry term, or the select and ultlmat<' basl»*
(If the compsny unys tm»re than one of the above methods, glvo the amounts
of Innurani'e and ri-H(;rv<- under each mthixl.) ^iuiwvr: Full proltmlnjiry

T< rin. iniidined prellniinary t«'rm (Illinois standard), and aolect and ultimate.

landard $in.fi&7.2l«; 27. reserve 1475.165.74: full preUinlnary term
'HI. reserve $12, "l' 14: -f-lr'-t and ti!t»mntr 175.000.00. reserve |R64 9S.

Has the company Ipatlnir and partlclpat

f.f.IIi Ir-M* .XfiMWtf V'

lit Issue iMiih non-fMirtltrlpatlug

lid Is Issued I Ansv^er. Yes.
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Give the amounts of insurance in force under non-participating, annual

dividend, and deferred dividend business respectively. Answer: Non-partici-

pating. $1,603,885.00; deferred dividend. $9,656,331.27.

Has the company any asse.ssment or stipulated premium insurance in

force? Answer: No.

COI.OBADO BUSISTESS DUBIKG TEAB 1924

Number Amount
Colorado policies in force Dec. 31 of previous year. . ... $

Colorado policies issued during the year 24 56,000.00

Total 24 $ 56,000.00

Deduct ceased to be in force during the year ...

Policies in force Dec. 31,1924 24 $ 56.000.00

Losses and claims unpaid Dec. 31 of previous year. . ... $

Losses and claims incurred during the year ...

Total

Losses and claims settled during the year in cash.

$ : by compromise, $ ... $

Losses and claims unpaid Dec. 31, 1924 ...

Premiums collected or secured in cash and notes or

credits without any deduction for losses, divi-

dends, commissions, or other expenses ... 1,978.85

dJ^SSIFICATION* OF COX.OKADO Z.06SES AXTD CTLAIMS

Death claims paid during 1924 $

Endowments paid during 1'j24

Annuities paid during 1924

Disability benefits paid during 1924 ! .

Cash surrenders paid during 1924
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THE LINCOLN NATIONAL LIFE INSURANCE COMPANY
FORT WAYNE, IND.

:TT^^ uJ.AilOJ.Qj

I"' f.rporai. w .,...,. x^. ii»Oi>. Commenced business September 1, lyOo.

C*)mmenced business in Colorado August dO. 1918.

Home Office, 1301-27 South HMrric^on Street.' Fort Wayne, Ind.

President, AKTHUR F. HALL. Secretary, FRANKLIN B. MEAD.
Vice-President, DANIEL B. NINDK. Treasurer, HOWELL C. ROCKHILL.

CAPITAI.

Capital paid up in ca.«:h, $1,000,000.00

IKCOSfLE

Premium income: first year. |2,395..'i58.85; re-

newal. $7.117,273.86 $ 9.512.632.71

Total investnient income... 1,243.468.16

Miscellaneous income 74.818.10

"tal income. | 10,830,918.97

Lmn« r assets December .. i . i.'j. 19,096,486.58

''^'tr' ? 2;«.'»2:.404.55

DISBURSEMENTS

Paid j. ... i . . - ,..i It.sses. matui*-<l eiidow-

ments. annflitits. cash surrenders, etc 9 2,664.253.95
IHvldends to policyholders 148.067.27

I';.l<l stockholders for interest or dividends i«n.ooo.00

r,.rr»ml8»ionp 1,696,048.38

Other disbursemeni 1,917,627.06

Total dlHt>urt»enient.v % 6,686.89C.H

Ralari.. $ 23.341.507.8f

A88BT8

Tomi admltt«>d huh. i- « 74.6a2.44C.44

Z.XABIZ.XTXBS

i:« ••• rv* .... J n (ITS 1 M :!S

"••< r ltabllltt< • i.:..;:..t i : ':

('Hplliil. II.OOO.iMin no; nurplUN, |!iJ«N,J*47 «•» 1.988.847 9!*

Tf.fn! llnhllltiPM 9 :: «

ZXIBZT or POLXOXXS
Numb«r Amount

,»*r 11, 1913 IJ1.983 i;- "0

..l>#r II. 1914 ISS.tiS 34 >0



The Lincoln National Life Insurance Company 697

gain and i.oss exhibit

Loading on gross premiums of the year (averaging 13.40 per
cent, of the gross premiums) $ 1,259,530.40

Insurance expenses incurred during the year 3,103,488.18

Loss from loading 1,843,957.78

Interest earned during the year 1,232,339.21

Investment expenses incurred during the year 342,369.90

Net income from investment 889,969.31

Interest required to maintain reserve 723,139.02

Gain from interest 166,830.29

Expected mortality on net amount at risk 3,820,539.30

Actual mortality on net amount at risk 1,719,026.35

Gain from mortality 2,101,512.95

Per cent, of mortality for year 44.99

Net expected disbursement to annuitants 250.54

Net actual annuity claims incurred 989.08

Loss from annuities 738.54

Total gain during the year from surrendered and lapsed policies 171,506.19

Dividends declared to stockholders 160,000.00

Decrease in surplus on dividend account 173.319.00

Increase in special funds and special reserve during the year. . 7,724.09

Net gain on account of total and permanent disability benefits

or additional accidental death benefits included in life

policies 13,181.98

Increase in surplus 269,606.56

INTEBBOGATOBIES REGARDING NEW BUSINESS

Expected death losses during 1924 on all policies issued during
said year per mortality tables used by company in comput-
ing its premiums $ 775,057.81

Death losses incurred during 1924 on said policies (not deduct-
ing reserves) 560,780.82

Reserves .released during 1924 on lapsed policies on which
premiums for not more than ONE YEAR had been paid less

$ being cash value, or the value of term extension
or paid-up insurance allowed thereon 62,607.06

Loading on first year's premiums on policies issued in 1924
(averaging 35.5 per cent, of the gross premiums) 878,979.24

Expenses specifically chargeable to first year's insurance, viz.:

Commissions on first year's premiums 1,276,150.72

Compensation not paid by commission for services in ob-

taining new insurance, exclusive of salaries paid in

good faith for agency supervision either at the home
office or branch offices 200.00

Medical examinations and inspections of proposed risks 117.543.84

Advances to agents

GENEBAI. INTERROGATORIES

Does the company value on the full level premium reserve system, the

preliminary term, modified preliminary term, or the select and ultimate
basis? (If the company uses more than one of the above methods, give the
amounts of insurance and reserve under each method.) Answer: Modified
preliminary term and select and ultimate on preferred risk policies only.

Modified preliminary term, $332,131,145.00; reserve, $21,079,069.56. Select

and ultimate, $13,045,187.00; reserve, $238,725.95.

Has the company ever issued both non-participating and participating

policies? Answer: Yes.

Does the company at present issue both non-participating and participat-

ing policies? (State which kind is issued.) Answer: Non-participating.
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Give the aiTjf)unts of insurance in force under uon-partlcipating, annual
dividend, and deferred dividend business respectively. Answer: Annual
dividend, $15,514.20J>.00; deferred dividend. 16.2X7,280.00; ni^n-partitipatinp.

$323,374,843.28.

Has the company any Hssessment or stipulatt^l premium insuraiuc it;

force? Answer: No.

COLORADO BUSINESS DURINQ YEAR 1924

Number Amount
Colorado policies in force Dec. 31 of previous vear. . 1.019 $ 3.465,370.00

Colorado policies issued during the year ^T.'. L4 94,l«04.00

Total 1.4'.'1 > ).i«6O.274.0O

Deduct ceased to be in force during tin- N«ar Mb 1.120.057.Oh

Policies in force Dec. 31, 1924 1.14i; ^ .S40.217.0<»

Losses and claims unpaid Dec. 31 of previous year
Losses and claim.s incurred during the year ^ 36.758.0<^

Total 9 $ 36,758.00

Losses and claims settled during the yenr in cash.

$34,758.00; by compromise, $ 34.758.00

Losses and claims unpaid Dec. 31, 192} 2,orM).00

Premiums collected or secured in cash and notes ur

credits without any deduction for losses, divi-

dends, commissions, or other expenses.

CI.ASSIFICATIOM OF COI.ORADO I.OSSES AND CLAIMS

Death claim.s paid during 1921

Endowments paid during 1921

Annuities paid during 1924

Disability benefits paid during 19L'l

Cash stirrenders paid during 1924.
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THE MANHATTAN LIFE INSURANCE COMPANY
NEW YORK. N. Y.

Organized 1850. Commenced business August 1, 1850.

Commenced business in Colorado May 10, 1883.

Home office, 64-70 Broadway, New York, N. Y.

President. THOMAS E. LOVEJOY. Secretary. M. DE MOTT.
Vice-President. JOHN F. ROCHE.

CAPITAI.

Capital paid up in cash, $100,000.00.

INCOME

Premium income: first year, $351,870.92; re-

newal, $1,799,045.71 $ 2,150,916.63

Total investment income 1,138,906.58

Miscellaneous income 44,762.45

Total income $ 3,334,585.66

I^edger assets December 31, 1923 18,974,343.94

Total $ 22,308,929.60

DISBtJBSEMENTS

Paid policyholders for losses, matured endow-
ments, annuities, cash surrenders, etc $ 2,549,704.07

Div^idends to policyholders 147,554.59

Paid stockholders for interest or dividends.... 23,317.98

Commissions 257,640.75

Other disbursements 699,454.36

Total disbursements $ 3,677,671.75

Balance $ 18,631,257.85

ASSETS

Total admitted assets $ 19.201,064.73

X.IABII.ITIES

Reserve $ 17.227,601.00

Other liabilities 1,267.768.46

Capital, $100,000.00; surplus, $605,695.27 705,695.27

Total liabilities $ 19,201,064.73

EXHIBIT OF POI.ICIES

Number Amount
Outstanding December 31, 1923 35,395 $ 75,951.527.00

Outstanding December 31, 1924 34,870 76,037,635.00
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GAIN AlTD I.OSS EXHIBIT

Loading on gross promiunis of the year (aver;' ••' " i 7 '" " »-

cent, of the gross premiums) . ~ ^^j..^. 381.499.79

Insurance expenses Incurred durirtr th.- vf-nr 635.037.53

Loss from loading 253,537.74

Interest earned during the year 1,098.958.45

Investment expenses incurred during the year. 294,247.76

Net income from investment 8n4.710.fi9

Interest required to maintain reserve. 619.404.00

Gain from interest 185.306.69

Expected mortality on net amount at risk 753.117.00

Actual mortality on net amount at risk 552.295.79

Gain from mortality 200,821.21

Per cent, of mortality for year. .
73.3

Net expected disbursement to annuitants 10,039.76

Net actual annuity claims incurred 13,510.76

Loss from annuities 3,471.00

Total gain during the year from surrendered and lapsed policies 56,357.61

Dividends declared to stockholders 23,317.98

Decrease in surplus on dividend account 115,782.43

Increase in special funds and special reserve during the year. . .'>0.000.00

Net gain on account of total and permanent disability benefits

or additional accidental death ht-nefits included in life

policies 15.203.49

Increase in surplus 22.750.74

INTERHOOATOSIES SSGABDINQ NEW BUSINESS

Expected death losses during 1924 on all policies issued during
said year per mortality tables used by company in comput-
Its premiums $

Death losses incurred during 1924 on B»|d poi|ci<^ (not deduct-

ing reserves)
Reserves released during 1924 on lapsed policies on which

premiums for not more than ONE Yfi]-\R had been paid less

$ being cash value, or the value of term extenslf^i

or paid-up insurance allowed thereon
T..ouding on first year's premiums on policies issued in 1924

(averaging 26.20 per cent, of the gross premiums)
Expenses sp<«incally chargeable to first year's Insurance, viz.:

CommlsHlons on first years premiums
Compen8atlt»n not paid by commission for services in ob-

iHininff new insurance, exclusive of salaries paid in

good faith ff»r agency supervision either at the hom.
office or branch offices j,,,^.., ^...^

Medical examinations and inspections of proposed risks

Advancen to agents

27.500.00

2ir. 00

099.22

575.60148

20. 474.67

147.72

OENBRAL INTERROOATORIB8

Do«'S the company vuluis un tin full level prenUuin reserve systt-m. ihe

preliminary t«Tm, modlhed piflltnlnury term, or the select and ultimate

baiiiii? (If th«» company uses more than one of tho nbove m«>thodH. glvt< the

Rmountn of Insurance and ri'serve under each method.) Answer: Kull level

premium reserve system on all polUb-s excepting Issues of 1»20 to \9ti Inclu-

nlvo. whU'h are valued on select and ultimate basis.

r> Reserve. .$15,070,987.00Full level premium reserve t-

H«'lect and ultimate IhinIm.. ReHerve. 144.5S6.00

Haa the compnny ever Issui-d both nuii-pi«rtlvip«tlnK and partlclpatlnK

policUa? Answer: Yea.
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Does the company at present issue both non-participating and participat-

ing policies? (State which kind is issued.) Answer: Participating.

Give the amounts of insurance in force under non-participating, annual

dividend, and deferred dividend business respectively. Answer: Non-partici-

pating. $5,541,190.00; annual dividend, $68,045,225.00; deferred dividend, $2,-

451.220.00.

Has the company any assessment or stipulated premium insurance in

force? Answer: No.

COI.ORADO BUSINESS DURING YEAR 1924

Number Amount
Colorado policies in force Dec. 31 of previous year.. 2,029 $ 3,826,372.70

Colorado policies issued during the year 414 831,174.00

Total 2,443 $ 4,657,546.70

Deduct ceased to be in force during the year 349 756,274.00

Policies in force Dec. 31, 1924 2.094 $ 3,901,272.70

Losses and claims unpaid Dec. 31 of previous year. . 3 $ 2,420.00

Losses and claims incurred during the year 18 25,130.00

Total 21 $ 27,550.00

Losses and claims settled during the year in cash,

$ ; by compromise, $ 18 $ 22,750.00

Losses and claims unpaid Dec. 31, 1924 3 4,800.00

Premiums collected or secured in cash and notes
or credits without any deduction for losses, divi-

dends, commissions, or other expenses 120,735.30

CI.ASSIFICATION OF COLORADO I^OSSES AND CI.AIMS

Death claims paid during 1924 $ 18,720.00
Endowments paid during 1924 4,030.00
Annuities paid during 1924
Disability benefits paid during 1924
Cash surrenders paid during 1924 40,104.63
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MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY
SPRINGFIELD, MASS.

Incorporated May ]5, 1S51. Commenced business August 1. 1851.

Commenced business in Colorado September 6. 1887.

Home Office, 500 Main Street, Springfield, Mass.

1 ...xiu. i.L. WILLIAM W. McCLENCH. Secretary, WHEELEK ri ti.Ki.L.

Vice-President. WILLIAM H. SARdEANT.

CAPITA]^

Capital paid up in cash, Mutual.

INCOME

Premium Income: first year. $6,170,473.6:1: re-

newal, 129.452,049.25 $ 35.622,522.88

Total investment income 9,607,575.92

Miscellaneous income 4.262,708.00

Total income i 49.492.806.80

Ledger assets December .; 1 . 1 !»-':: 174.28l,650;33

Total 1223.774.457.13

DISBURSEMENTS

Paid policyholders for losses, matured endow-
ments, annuities, cash surrenders, etc $ 13,086,646.29

IHvldends to policyholders »'.. 633.989.28

Paid stockholders for interest or dividends

Commi.sslons 4,342,102.32

other disbursementH .. 4.989.612.08

Total disbursements I 29.052,349.91

halaiP $194,722,107 ir.

ASSETS

Total admitted ass. t 1204.464.41 1 81

I.IABII.ITIE8

lleHerve .... $ 1 70.r,20.7S3 00

Other IlHblim.- 22.056.301.87

CiiplUl. Mutual. MurpIuM, 1 1 .SH7..:2ii.7 » 1 1.887.326.7 «

Total llHblllth.H j.tM »,,,.ni tsi

XHXBXT or POI.ICIB8

N*iiml»«»r Amount
oulntnndlng TVr.mbor SL 1923 •» |l.018.401.«7S.OO

outMtnndlnR iVc-mbHr 31. 1924 J 1.151.487.971.00
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gain and i.oss exhibit

Loading on gross premiums of the year (averaging I'J.o per

cent, of the gross premiums) . $ 6,899,436.33

Insurance expenses incurred during the year 6,957,948.16

Loss from loading 58,511.83

Interest earned during the year 10,122,204.33

Investment expenses incurred during the year 379,637.77

Net income from investment 9,742,566.56

Interest required to maintain reserve 6,031,705.06

Gain from interest 3,710,861.50

Expected mortality on net amount at risk 10,707,101.03

Actual mortality on net amount at risk 5,354,671.34

Gain from mortality 5,352,429.69

Per cent, of mortality for year 50.0

Net expected disbursement to annuitants 32,491.98

Net actual annuity claims incurred 51,613.03

Loss from annuities 19,121.05

Total gain during the year from surrendered and lapsed policies 137,718.85

Dividends declared to stockholders

Decrease in surplus on dividend account 7,023,454.29

. . . .crease in special funds and special reserve during the year

Net gain on account of total and permanent disability benefits

or additional accidental death benefits included in life

policies 104,045.00

Increase in surplus 2,500,484.31

INTERROGATORIES REGARDING NEW BUSINESS

Expected death losses during 1924 on all policies issued during
said year per mortality tables used by company in com-
puting its premiums $ 869,426.00

Death losses incurred during 1924 on said policies (not deduct-
ing reserves) 292,638.00

Reserves released during 1924 on lapsed policies on which pre-

miums for not more than ONE YEAR had been paid less

$ being cash value, or the value of term extension or

paid-up insurance allowed thereon 104.028.00

Load^^ on first year's premiums on policies issued in 1924
(Wveraging .... per cent, of the gross premiums) 987,039.91

Expenses specifically chargeable to first year's insurance, viz.:

Commissions on first year's premiums 2,176.231.40

Compensation not paid by commission for services in ob-
taining new insurance, exclusive of salaries paid in

good faith for agency supervision either at the home
office or branch offices

Medical examinations and inspections of proposed risks 252,819.43

Advances to agents

OENERAi; INTERROGATORIES

Does the company value on the full level premium- reserve system, the
preliminary term, modified preliminary term, or the select and ultimate basis?
(If the company uses more than one of the above methods, give the amounts
of insurance and reserve under each method.) Answer: Full level premium
reserve system.

Has the company ever issued both non-participating and participating
policies? Answer: No.

Does the company at present issue both non-participating and partici-

pating policies? (State which kind is issued.) Answer: Participating only.
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<;ive the amounts of insurance in force under non-participating, annual
dividend, and deferred dividend business respectively. Answer: $1,151,4»7.-

971.00. all annual dividend business.

Has the company any assessment or stipulated premium insurance in

policies? Answer: No.

COI.ORADO BUSINESS DURING TEAR 1924

Numbei
Colorado policies in force Dec. 31 of previous year.. 2,515

Cf)lorado policies issued during the year

'i'otal

Deduct ceased to be In force during the year . .

Policies in force Dec. 31, 1924

Losses and claims unpaid Dec. 31 of previous year.

Losses and claims incurred during the y.-ar

Total

S'umber Amount
2,515 5.662,343.00

449 1.627.357.00

2.964 7.289.700.00

215 .-.60.461.00

-' " 6.729,239.00

20 80.809.00

20 80.809.00

18 75.809.00

2 5.000.00

Losses and claims settled during the year in ea.««h,

I by compromise, $

Losses and claims unpaid Dec. 31. 1924 . .

Premiums collected or secured in cash and notes or

credits without any deduction for losses, divi-

dends, commissions, or other expenses . . Jl 1 _'2S 1 .J

CI>ASSIPICATZON OF COI.OKADO X.OSSSS AND GZ.AIMS

Death claims paid during 1924 $ 7r).809.00

Endowments paid during 19LM .155.00

Annuities paid during 1924 .

Disability benefits paid during i:>-i

<^ash surrenders paid during 1924 : ^ . . i
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THE MASSACHUSETTS PROTECTIVE LIFE ASSURANCE
COMPANY

WORCESTER, MASS.

Incorporated February 29, 1924. Commenced business July 1,.]924.

Commenced business in Colorado October 24, 1924.

Home Office, 18 Chestnut Street. Worcester, Mass.

President, CHAS. A. HARRINGTON. Secretary, LEMUEL G. HODGKINS.
Vice-President, WM. C. JOHNSON. Treasurer, FRANK C. HARRINGTON.

CAFITAI.

(ai-ital paid up in cash, $200,000.00.

iircoMi:

Premium income: first year, $31,818.98; renewal,

$6.13 $ 31,825.11.

Total investment income 4.727.19

Miscellaneous income .301, .507. 13

Total income $ 338,059.43

Ledger assets December 31, 1923

Total $ 338,059.43

DISBUBSXn^ENTS

Paid policyholders for losses, matured endow-
ments, annuities, cash surrenders, etc $

Dividends to policyholders

Paid stockholders for interest or dividends
Commissions 5,730.07

Other disbursements 13,792.70

Total disbursements - $ 19,522.77

Balance $ 318.536.66

ASSETS

Total admitted assets $ 334.245.65

IiIABELITIES

Reserve $ 29,212.00

Other liabilities 1,551.96

Capital. $200,000.00; surplus, $103,481.69 303.481.69
Total liabilities $ :{.J4,245.65

EXHIBIT OF POI.ICIES

Number Amount
Outstanding December 31, 1923 ... $

Outstanding December 31, 1924 1,267 2.370.800.00
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GAZir AND I.OSS EXHIBIT

Loadinp: on pross premiums of tlie year (averaging 5.75 per
• cent, of the s:ross premiums) . ,...,...'......•,.., $ 3,676.75

Insurance expenses incurred durinir tii^ \.^Mr
. . , .'."T. 22.945.77

I^oss from loading 19,269.02

Interest earned during the year C.V* 8,373.13

Investment expenses incurred during the year 230.29

Net Income from investment 8.142.84

Interest re(|uired to maintain reserve 106.50

Gain, from interest . 8.036.34

Expected mortality on net aniount at risk 4,980.79

Actual mortality on net amount at risk

Gain from mortality 4,980.79

Per cent, of mortality for year

Net expected disbursement to annuitants
Net actual annuity claims incurred

from annuities

Total gain during the year from surrendered and lapsed policies

I^ividends declared to stockholders

Decrease in surplus on dividend account
. . . .crease in special funds and si>ecial reserve during the y«'ar

Net gain on account of total and permanent disability benefits

or additional accidental death benefits included in life

policies 107.61
I .

.•..'. wo in surplus 10> iv i r.>.

INTEBBOaATOBIES BEGABDIKO JSTEW BUSINESS

Kxijected dr^ath losses during 1924 on all policies issued during
said year per mortality tables used by company in com-
puting its premiums % 4.!>vn.7'»

Death losses Incurred during 1924 on said policies (not deduct-

ing reserves) ,.••••.•'•••••••• s

Heserves relea.sed during 1924 on lapsed policies on which pre-

miums for not more than ONK YKAR had been paid less

$ being casli value, or the value of term extension

or paid-up insurance allowed tliereon

Loading on first years premiums on policies isRued in 1924

(averaging B.7fi per cent, of the gross premiums) 3.67»i 7.".

Kxpenses speciflcnlly chargeable in first year's insurance, viz.:

Commissions on first year's premiums r>.7no n:

(Vunju-n.Mfttlon not paid by commission for services in ob-
taining new Insurance, exrhislve of salaries paid in

good faith for agency supervision either at the horv
office or branch ofllcos

Medical examlnntl<ni»< 'H'l insp. . i i.uiK ..f )> i.i.iivi.i .iskvi

Advances to aicent

OENERAI. INTEBBOOATOBIES

I)oi»s the compHhy value on the full level premium re»«'rvi> system, the

preliminary term, mwllft'Ml i.reHnilnnry term, or the select and ultimate haslMr
(If the <M»mpan,v utmm mori- than one of the above methods, glvi* the amounts
of Insurance and rnmrvr under i«nch method.) Answer: Sel^^t and ultimate
twain.

Has the company ever i^-m .! t.ntti nnn p.-trtlclpai > i>Mrtlclpatinf|

policies? Answer: N"
Does the compan.\ partlripatlnir and partlcl-

pallnic pollrli.^- (Rtate whit h kind Is Issued.! Anaw<»r: Ifi«U«» non-parllcl-
pntlnir policies only.
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Give the amounts of insurance in force under non-participating, annual

dividend, and deferred dividend business respectively. Answer: $2,370,800.00,

all non-participating.

Has the company any assessment or sti])ulated premium insurance in

force? Answer: No.

COI.OBADO BUSIITESS DURING YEAR 1924

Number Amount
Colorado policies in force Dec. 31 of previous year. . ... $

Colorado policies issued during the year 23 32,000.00

Total 23 $ 32.000.00

Deduct ceased to be in force during the year ...

Policies in force Dec. 31. 1924 23 $ 32,000.00

Losses and claims unpaid Dec. 31 of previous year. . ... $

Losses and claims incurred during the year ...

Total

Losses and claims settled during the year in cash,

$ ; by compromise, $ ... $

Losses and claims unpaid Dec. 31, 1924 ...

Premiums collected or secured in cash and notes or

credits without any deduction for losses, divi-

dends, commissions, or other expenses ... 531.99

citASSiFicATioir ar ooi;orai>o i.ossz:s aitd ctlaims

Death claims paid during 1924 $

Endowments paid during 1924

Annuities paid during 1924 ;

Disability benefits paid during 1924

Cash surrenders paid during 1924
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METROPOLITAN LIFE INSURANCE COMPANY
NEW YORK, N. Y.

Incorporated Mny, 186C. Commenced business January. 1867.

Commenced business in Colorado December 7. 1917.

Home Office, 1 Madison Avenue, New York, N. Y.

President, HAI.KY FISKE. Secretary. JAMES S. ROBERTS.
A'u*--Prp-<i<l.».t FRHT^KRTPK H. F/'KER. Trfa^nvf-r HKVHV '^r GEORGE.

CAFITAi;

Capital paid up in cash, Mutual.

IKCOME

Premium income: first year (ordinary) J36,-

364.082.25; renewal (ordinary). $155,-

184.522.91; Industrial, $179,233,418.21 $ 370,782,023.37

Total investment income 77,919,850.09

Miscellaneous Income (including accident and
health department) 8,471,293.64

Total income $ 467,173,167.10

Ledger assets December 31. 1923 1.374.432,596.70

Total $1,831,605,763.80

DISBURSEMISNTS
Paid policyholders for losses, matured en-

dowments, annuities, cash surrenders,

etc $ i L'»..j<;i>,iKih ^5

Dividends to policyholders 26.187.197.50

Compen.satlon in Industrial department to

managers, assistant managers and agents 44.119,884.61

Paid stockholders for Interest or dividends. .

<V)mmisslons 19.282,789.19

<^»ther disbursements (Infiiwnnt-- !i<-.(ii..nf nn.i

health department i 51.400.346.44

Total disbursement.- I 267.928,224.59

ItalniP $1,563,677,539.21

ASSETS
Total admitted aMsets $1,628,174.84820

i.iABrLrm:s

Ittnprvc $1,461,693,897.00

ftxiwr liabilities (tnchidlnfr accident and
health departm«nt) 85.392.SK0.49

Capital. Mutual: surplua. $91,088,070.7) 91.088,070.71

Total llabllItU'. $1,628,174,848.20

EXHIBIT or POI.IOIBS

NiMubir Amount
rhilntiindlnir T-rrmbrr 81. 1928. 30.221.727 I 9.238.254.068 00

OulntJiMillnic I eiombrr 81. 1924 .12.447.644 10.622.484.769 00
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qaust and i.oss exhibit

Loading- on gross piemiums of the year (axe "'"v V ' p-.r

cent, of the gross premiums) . . .$ 87,426,946.34

Insurance expenses incurred durinsj ilif vop.r ... 99,491,650.66

Loss from loading 12,064,713.32

Interest earned during the year 81,869,651.58

Investment expenses incurred durin.? the year 4,113,772.13

Net income from investment 77,755,879.45

Interest required to maintain reserve. ... 51,654,426.04

Gain from interest 26,101,453.41

Expected mortality on net amount at risk 95,125,766.00

Actual mortality on net amount at risk 53,626,179.63

Gain from mortality 41,499.586.37

Per cent, of mortality for year 56.37

Net expected disbursement to annuitants 408.793.95

Net actual annuity claims incurred 504,007.19

Loss from annuities 95,213.24

Total gain during the year from surrendered and lapsed policies 8,615,321.93

Dividends declared to stockholders

Decrease in surplus on dividend account 33,532,563.38

Increase in special funds and special reserve during the year. . . . 3,572,640.06

Net loss on account of total and permanent disability benefits

or additional accidental death benefits included in life

policies 1,336,582.64

Increase in surplus 16,338,658.48

INTZIBI&OGATOSIZIS BEGABDIITG NEW BUSINESS

Expected death losses during 1924 on all policies issued during
said year per mortality tables used by company in com-
puting its premiums $ 5,170,317.00

Death losses incurred during 1^2^4 oji s^id policjes (no.t ded^uct-^
,

ing reserv^sV^ .V.:'.\ .'.
. .

.'?."..'. !": V. '..':..'.
. ... .'..'.'.".

. . .;.fff" ^*i.5l5,334.00

Reserves released during 1924 on lapsed policies on which pre-

miums for not more than ONE YEAR had been paid less

$ being cash value, or the value of term extension
or paid-up insurance allowed thereon 311,142.48

Loading on first year's premiums on policies issued in 1924

(averaging 16.02 per cent, of the gross premiums) 4,980.460.90

E^xpenses specifically chargeable to first year's insurance, viz.:

Commissions on first year's premiums 10,019,676.55

Compensation not paid by commission for services in ob-

taining new insurance, exclusive of salaries paid in

good faith for agency supervision either at the home
ofl!ice or branch oflices 194,050.54

Medical examinations and inspections of proposed risks 2.002,779.73

Advances to agents

GENEBAI. INTEBROGATOBIES

Does the company value on the full level premium reserve system, the

preliminary term, modified preliminary term, or the select and ultimate basis?
(If the company uses more than one of the above methods, give the amounts
of insurance and reserve under each method.) Answer: Full level premium
reserve system, except a small amount assumed from Niag-ara Life Insurance
Co. in 1923.

Has the company ever issued both non-participating and participating
policies? Answer: Yes.

Does the company at present issue both non-participating and partici-

pating policies? (State which kind is issued.) Answer: Participating.
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Give the amounts of insurance in force tinder non-participating, annual
dividend, and deferred dividend business respectively. Answer: All annual
dividend business except paid-up or temporary and pure endowment insurance
issued or grranted in exchmpe for lapsed or surr»»ndered policies, certain poli-

cies of re-insurance, and certain assumed policies.

Has tlie company any assessment or stipulated premium insurance in

force? Answer: None except $41,000 assumed from Niagn' " ' *" '-^ -r

Co. in 1923.

COI.OBADO BUSINESS DUBINQ YEAR 1924

Colorado policies in force Dec. 31 of previous year.

Colorado policies issued during the year

Total

Deduct ceased to Ih^ in force during the year. . . .

Policies forcp- Dec. 31. 192 1

Ix)sses and olaims unpaid Dec. 31 of previous ye;

Losses and claims incurred during tlie year....

Total

N'uml>er

«4.699

27.8H9

$

Amount
24.576.343 00

9.169.692.00

92.56«

15.«S9

1 33.746.035.00

5.525,797.00

7'l."<f>9 $

%

28.220.23S.00

3.4S2.65

240.S36.72

772 $ 244.319.37

Los.sos and cl;nins settle.! «lniiii^ ti;e year in cash,

1237.142.87 : by compromise, $

Lo.sse8 and claims unpaid Dec, 31. 1924. .

Premiums colleeted or secured in cash and notes or

credits without any deduction for losses, divi-

dends, commissions, or other expenses

756

16

7.142. SI

1,036.735.85

CI.ASSIFICATION OF COZ.OBAI>0 Z.OSSES AUTD Cn.AmS

Death claims paid during 1924..

BndowmentH paid during 1924..

Annuities paid during 1924

Disability l>eneflts paid «lurlng 1924

Cash surrenders pahl during 192 1

•oo.5i9.sn

r; 2.303.00

3.793.5S

4.714 57

50.415.S9
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MIDLAND LIFE INSURANCE COMPANY
KANSAS CITY, MO.

Incorporated January 26, 1909. Commenced business August 2, 1909.

Commenced business in Colorado September 4, 1909.

Home Office, 3 East Armour Boulevard, Kansas City, Mo.

President, DANIEL. BOONE, JR. Secretary, JOHN M. SMULLIN.
Vice-President, WALTER J. BALES. Treasurer, WALTER J. BALEs!

CAPITAI.

Capital paid up in cash, $100,000.00.

iNCOMi:

Premium income: first year, $148,822.26; re-

newal, $646,678.89' $ 795,501.15

Total investment income 188,075.20

Miscellaneous income 33,129.27

Total income $ 1.016,705.62

Ledger assets December 31, 1923 2,943.980.17

Total $ 3,960,683.79

DISBURSEMEXTS

Paid policyholders for losses, matured endow-
ments, annuities, cash surrenders, etc $ 219,846.88

Dividends to policyholders 52,926.27

Paid stockholders for interest or dividends .... 16,000.00

Commissions 132,847.43

Other disbursements 174,687.42

Total disbursements $ 596,308.00

Balance $ 3,364,377.79

ASSETS

Total admitted assets $ 3,472,21 9.80

Z.IABII.ITIES

Reserve i 2,835,912.00

Other liabilities 392,287.09

Capital. $100,000.00; surplus, $144,020.71 244.020.71

Total liabilities . . .
^ "

: 72,219.80

EXHIBIT OF POIiICIBS

Number Amount
Outstanding December 31. 1923 11.829 $25,756,559.00

Outstanding December 31. 1924 . 12.270 26,638.680.00
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GAIN AND I.OSS EXHIBIT

Loading on gross premiums of the year (avtTaging 2" '^ "••-

cent, of the gross premiums)
Insurance expenses incurred during the year

Loss from loading

Interest earned during the year
Investment expenses incurred during the year
Net income from investment
Interest required to maintain reserve-

Gain from interest

Expected mortality on net amount at risk

Actual mortality on net amount at risk .

Gain from mortality

Per cent, of mortality for year
Net expected disbursement to annuitants . . .

Net actual annuity claims incurred

.... from annuities

Total gain during the year from surrendered and lapsed policies

Dividends fleclared to stockholders

Decrease in surplus on dividend account
. . . .crease in special funds and special reserve during the year

Net loss on account of total and permanent disability benefits

or additional accid^'iit.il <l<:iLli htii.-tUs irulu(l»<l in life

policies

Increase in surplu-

155,370.74

263,164.83

107.794.09

182,645.78

7.885.45

174.760.33

101.220.32

73,540.01

204.797.62

83.652.25

121.145.37

40.8

5.825.55

16.000.00

65.812.61

147.02

16.801.64

INTERBOOATOBIES REQARDINQ NEW BUSINESS

Kxpeited death losses during 1924 on all policies issued during
snid year per mortality tables used by company in com-

• puting its premiums $

Death losses incurred during 1924 on said policies (not deduct-

ing reserves)

Reserves released during 1924 on lapsed policies on which pre-

miums for not more tlian ONK YKAR had been paid less

I being cash value, or the value of term extension or

paid-up insurance allowed thereon

(.foading on first year's premiums on policies issued in r.»2«

(averaging 80 per cent, of the gross premiums)
Exp«'nMeH HpecKlcally clmrgeable to first years insurance, viz

Commissions on first year's premiums
Compensation nut paid by commission for services in ot>-

tuinlng n«'W insurance. ex«"Iusive of salaries paid in

irood faith for agen<"y supervision either at th.- »••••<-•

• fflce or branch offices

;.........• •xaniinutlonM m--! '• "• ti-...^ ..f .».-......w..,i ,i^\.^

AdvnnreH to agents .

1

1 r>

.000.00

4.-..S .-.<>

.134.71

OENERAI. XNTERROOATORXE8

l>iM-« ihf company valur on tho full l«»vel pnwniunt rf*s#»rve s.vslfin. the

prollnilnnry tvrm. modified prtlimtnary term, or the nelrct and ultimate bssts?

(If llic <Mimpiiny um'S more than one of the above methods, itive the umnunta
of Innurnnco nnd ros«»r\'e under fa«'h nwthod ) Answt-r: Modified prellml-

fuinr trrm.

fins the ronipnny • v< r t-^Hm •! ti..tli imh piirticlpstlnK nnd particlimtlr :

polb-lon"' Answer: N<'

iNtes the company partlciimtlnK and pnrti'

P«tlnK pollrlm'* (Stste which kind ts Issund.) Answer: Non-partlolpatitu.

only.
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Give the amounts of insurance in force under non-participating, annual
dividend, and deferred dividend business respectively. Answer: $26,638,680.00.

Has the company ;)ii> ;issessment or stipulated premium insurance in

force?' • Answer: No. \.''.T'; ' T A riTn/N/T ^ 'T r, %: ';^ ;*; |/, . T^ 2fTT

COZ.ORADO BUSINESS DURING TEAR 1924

Number
Colorado policies in force Dec. 31 of previous year.. 1,260

Colorado policies issued during the year 75

Total

Deduct ceased to be in force during the year

1,335

109

Amount
2,521,796.00

188,080.00

2,709,876.00

301,510.00

Policies in force Dec. 31, 1924 1,226 $

Losses and claims unpaid Dec. 31 of previous year. . ... %

Losses and claims incurred during the year 8

Total

2.408,366.00

16,418.00

16,418.00

Losses and claims settled during the year in cash,

$ ; by compromise, $

Losses and claims unpaid Dec. 31, 1924
Premiums collected or secured in cash and notes or

credits without any deduction for losses, divi-

dends, commissions, or other expenses

13,918.00

2.500.00

67,148.14

CI.ASSIFICATION OF COZ.ORADO IiOSSES AND CI.AIMS

Death claims paid during 1924 $ 13,918.00

Endowments paid during 1924
Annuities paid during 1924 ;. .^'a-'e-miJieilC

Disability benefits paid during 1924
Cash surrenders paid during 1924
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THE MINNESOTA MUTUAL LIFE INSURANCE COMPANY
ST. PAUL. MINN.

Incorporated August 6, 1880. Commenced business August •>. 1880.

Commenced business in Colorado March 27, 1922.

Home Office, Commerce Building, St. Paul. Minn.

Presidenl. K. W. RANDALL. Secretary, H. W. ALI^STROM.
Vice-President. T. A. PHILLIPS.

CAFITAI.

Capital paid up in cash, Mutual.

iircoMi:

Premium income: first year. $814,288.55; re-

newal, $2,545,074.00 . i .•?..'?5».3fi2.55

Total Investment income »>08,325.44

Miscellaneous income 45,912.19

Total income . . $ 4.07.3,600.18

I^edger assets December ;n, 192;^ 10.953.175.94

Total S 15.026.776.12

DISBURSEMENTS

Paid policyholders for losses, matured endow-
ments, annuities, cash surrenders, etc $ 1.168,112.29

Dividends to policyholders 604.293.13

Paid stockholders for Interest or dividends

Commissions 556,131.89

Other disbursements . 617,381.25

Total dlshnrs.'m.nt> $ 2,945.918.66

RalatM $ 12.080.S57.56

ASSETS

TotJil admitted n.HH..ts ) 12.694.366 70

I.IABII.ITIE8

R*»mTve < '0.1K6,646 00

Oth.T llubllltl. V 1. 397. 728. 16

rapltnl. Muluiil; MurpiiiM. I l.00».t)U2 '• i 1,009.992.64

TotHi lliihllltl.-N $ 13.594. S<6

EXHIBIT or POI.ICIE8

.N'unil>«r .\ini»iinl

OiitNlandIng |H<..-inh«r 31. 1921. v517 I

OutMtandlnir l><>.-..ml>or 31. 1924. »M79 I"
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gaik and i.oss exhibit

Uoading on gross premiums of the year (averaging 30.9 per

cent, of the gross premiums) $ 1,017,015.57

Insurance expenses incurred during the year 1.066,485.25

Loss from loading 49,469.68

Interest earned during the year 671.785.80

Investment expenses incurred during the year 36,382.40

Net income from investment 635,403.40

Interest required to maintain reserve 353,023.00

Gain from interest 282,380.40

Expected mortality on net amount at risk 1,028,604.94

Actual mortality on net amount at risk 509,870.46

Gain from mortality 518,734.48

Per cent, of mortality for year 49.5

Net expected disbursement to annuitants 2.799.42

Net actual annuity claims incurred 3,445.60

L/Oss from annuities 646.18

Total gain during the year from surrendered and lapsed policies 37,876.64

Dividends declared to stockholders

Decrease in surplus on dividend account 550.493.55

Increase in special funds and special reserve during the year... 26.690.06

Net loss on account of total and permanent disability benefits

or additional accidental death benefits included in life

policies 57.679.77

Increase in .«;urplus 132.738.25

UTTEBROGATORIfiS BEGABSINa NEW BUSINESS

Expected death losses during 1924 on all policies issued during
said year per mortality tables used by company in com-
putiijis^, its. preiniunis , . ,..^, .j. ,. ..^ ,- ..f^,.-i^,,y .^f . -,.*.OTT-(f:yi -t-T- vtI .

•
. 121,968.24

Death losses incurred during 1924 on said policies (not deduct-
ing reserves)

'

27,006.00

Reserves released during 1924 on lapsed policies on which pre-

miums for not more than ONE YEAR had been paid less

% being cash value, or the value of term extension
or paid-up insurance allowed thereon ^...... 854.50

Loading on first year's premiums on policies issued in 1924

(averaging 56.34 per cent, of the gross premiums) . 398,018.54

Expenses specifically chargeable to first year's insurance, viz.:

Commissions on first year's premiums 395,274.31

Compensation not paid by commission for services in ob-
taining new insurance, exclusive of salaries paid in

good faith for agency supervision either at the home
office or branch offices

Medical examinations and inspections of proposed risks 59.945.20

Advances to agents 8.852.85

GENERAX INTEBBOGATOBIES

Does the company value on the full level premium reserve system, the
preliminary term, modified preliminary term, or the select and ultimate basis?
(If the company uses more than one of the above methods, give the amounts
of insurance and reserve under each method.) Answer: Preliminary term.
Illinois standard, except term policies, which are valued as level premium.
Level premium plan $5,866,100.00. reserve $77,836.00; preliminary term $101.-

287,698.00, reserve $10,128,972.00.

Has the company ever issued both non-participating and participating
policies? Ajiswer: Yes.

Does the company at present issue both non-participating and partici-

pating policies? (State which kind is issued.) Answer: Participating only.
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Give the amounts of !Tre\iraTice fn force under non-participatini?, annual
dividend, and deferred dividend business respectively. Answer: Deferred divi-

dend, $1.20B.415.00; annual dividend (including assessments). $93,944,283.00;

non-participatins. $12,003,100.00.

Has the compHny any assessment or stipulated premium insurance in

force? Answer: Yes. Give the amount thereof, $80,000.00.

COI.OaAI>0 BUSINESS DURING TEAS 1924

Number Amount
Colorado policies in force Doc. 31 of previous year.. 143 $ 297,456.50

Colorado policies issued durini? the yenr IS 144.301.00

Total

Deduct ceased to be in force during tlie yt-ar. . .

Policies in force Dec. 31, 192 4

191 $ 441.757.50

37 101.657.00

154 i

i

] lo i<m 50

3 9.000.00

Losses and claims unpaid Dec. 31 of previous year..

Losses and claims incurred during the year

Total .'. i 9.000.00

Losses and claims settled during the year in cash.

$ ; by compromise, $ ; $ 9.000.00

Losses and claims unpaid Dec. 31. 1924

Premiums collected or secured In cash and notes or

credits without any deduction for losses, divi-

dends, commissions, or other expenses VJ.062.83

CI.ASSinCATION OF COI.O&AI>0 I.OSSES AND CI.AXMS

Death claims paid during 1924. . $ 9.000.0D

Kndowments paid during 1924

Annuities paid during 1924

Disability benefits paid during 1924. 21 76

Cash surrenders paid during 1921
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MISSOURI STATE LIFE INSURANCE COMPANY
ST. LOUIS, MO.

Incorporated November 23, 1892. Commenced business December 1, 1892.

Commenced business in Colorado July 2, 1909.

Home Office, 1501 Locut Street, St. Louis, Mo.

President, M. E. SINGLETON. Secretary, F. H. MORGAN.
Vice-President, T. F. LAWRENCE.

CAFITAi:.

Capital paid up in cash, $2,000,000.00.

INCOME

Premium income: first year, $3,379,458.45; re-

newal, $11,970,178.42 $ 15,349,636.87

Total investment income 3,020,415.79 •

Miscellaneous income (including- accident de-

partment) 907,692.64

Total income $ 19,277,745.30

Ledger assets December 31, 1923 42,621.497.33

Total $ 61,899.242.63

DISBUBSSMEITTS

Paid policyholders for losses, matured endow-
ments, annuities, cash surrenders, etc $ 5.207,392.91

Dividends to policyholders 827,184.08

Paid stockholders for interest or dividends 240,000.00

Commissions 2.608,040.33

Other disbursements (including accident depart-
ment) 3,316.371.14

Total disbursements $ 12,198,988.46

Balance $ 49,700,254.17

Asszrrs

Total admitted assets $ 58,574,011.04

i.iABZx;mEs

Reserve $ 44.843,807.73

Other liabilities (including accident department) 5,664,296.56

Capital, $2,000,000.00; surplus. $1,065.906.75 3,065,906.75

Total liabilities $ 53,574.011.04

EXHIBIT OF POI.ICIES

Number Amount
Outstanding December 31, 1923 172.016 $475,735,998.00

Outstanding December 31. 1924 188,513 538,212.313.00
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GAIN Ain> I.OSS EXHIBIT

Ixading on gross r»remiiims of th*- year (averaging 19 per cent.

of the gross premiums* $ 2,901.580.44

Insurance expenses incurred during the year 4.976,915.34

I.OSS from loading 2,075.334.90

Interest earned during the year 3,120,269.94

Investment expenses incurred during the year 407.877.94

Net income from investment 2.712,392.00

Interest required to maintain reserve 1,520,651.00

Gain from interest 1,191,741.00

Expected mortality on net amount at risk 5.179,555.00

Actual mortality on net amount at risk 2.888.267.73

Gain from mortality 2.291,287.27

Per cent, of morality for year 55.7

Net expected disburserrient to annuitants S. 059. 74

Net actual annuity claims incurred. 17.458.40

Loss from annuities 9.398.66

Total gain during the year from surrendered and lapsed policies 87,181.01

Dividends declared to stockholders 240.000.00

liecrease in surplus on dividend accb'tinii'. 764,128.04

Decrease in special funds and special reserve during the year.. 152.97

Net loss on account of total and permanent disability benefits

or additional accidental death benefits included in life

F.olicies .

.*

/. 155.024.28

IiH-rease in surplus 159.355.06

INTHBROOATOKIES BEGABDIKG ITBW BUSINESS

Kxp«'(t«'(i death losses during 19:i4 on all policies issued during

said year per mortality tables used by company In com-
puting its premiums % 1,521,964.00

Death losses incurred du ring.. IS|^4( ^^Oj 8^4 -P^^ies (not deduct-

ing reserves) jTs ^Ti i>n

Reserves released during 1924 on lapsed policies on which pre-

miums for not more than ONK YKAR had been paid less

% being cash value, or the value of term extension

or pald-uj) in!<^tiranoe allowed thereon I''..2"in6

I.'lading on first yesir'u premiums on policies issued in iv

(averaging 60.53 per cent, of the gross premiums). ......

Kxi>enses specifically .chargeable to first year's insurance, vir.;

Commisslfnis on fitHt year's premiums 1.894. 450. 7_'

(omiK^n.satlon not paid by commission for services In ob-

taining new Insurance, exclusive of salaries paid in

good fnlth for agency supervision either at the home
office or branch ofllces. . -e^^ap-^ 61.982 1

1

Medl<-al examinations and Inspections of proposed risks 233.241.1:1

Advanrroa to 'ngents 38.930.27

OBNBBAX. ZZTTSBBOOATOBIES

Does the complin)- valu# on the full level premium renerve aysten^. tiftb

preliminary term. ih»Mlin«'d pri-lfrtilrthy^' Ti'ri^. or the <»Hf*c't find' ultimate baalh?

Pull level premium, preliminary term and modified preliminary term. (If the

company uhcm more than one of th«' al>ove methods, give the amounts of In-

'•liirun**^ and reMorve uniier »»srh method.) Answer! V\i\\ level premium.
! • 1119.024,377 00. re««iTVi« $ l..'i07.r>H7.73

; preliminary term, amount 17.-

rearrve l4.Ho^ftI8.0fr; (nio(tMe(l |if4liailnnry term, amount $411.-

, resorvft $39.1<>fi.404 00.

rhar company tver isaued both' non*partlripiiilnfr and participating
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Does the company at present, issue both non-participating and partici-

pating policies? (State which kind is issued.) Answer: Yes.

Give the amounts of insurance in force under non-participating, annual

dividend, and deferred dividend business respectively. Answer: Non-partici-

pating, $414,198,422.00; annual dividend. $114.5S9,4H2.00; deferred dividend,

$9,424,429.00.

Has the company any assessment or stipulated premium insurance in

force? Answer: Yes. Give the amount thereof, $245,373.00.

COIiOBASO BUSI1T£SS DUBUra TEAB 1924

Number
Colorado policies in force Dec. 31 of previous year.. 2.763

Colorado policies issued during the year 367

Total 3.130

Deduct ceased to be in force during the year 336

Policies in force Dec. 31. 1924 2.794

Losses and claims unpaid Dec. 31 of previous year.. 4

Losses and claims incurred during the year .14

Total : IS

Losses and claims settled during the year in cash.

$38,877.91; by compromise, $1.400.00 15

Losses and claims unpaid Dec. 31. 1924 3

Premiums collected or secured in cash and notes or

credits without any deduction for losses, divi-

dends, commissions, or other expenses ...

CIiASSIFICATION* OF COI.ORADO I.OSSES AlTD CI.AXMS

Death claims paid during 1924 $ 38,877.91

Elidowments paid during 1924 2,710.00

Annuities paid during 1924

Disability benefits paid during 1924 5,306.59

Cash surrenders applied during 1924 424.92

Cash surrenders paid during 1924 24.353.64

<4»

Amount
5,991.174.00

868,394.00

6.859,568.00

835,792.00

6,023.776.00

5,390.96

37.189.09

42,580.05

38,877.91

3,702.14

191,057.25
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MONTANA LIFE INSURANCE COMPANY
HELENA, MONT.

Incorporated June ?0,.1910. Commenced business September 10, 1910.

Commenced business In Colorado November 14, 1921.

Home Office. Montana Life Building-, Helena, Mont

Pret>i(ient. A. C. JOHNSON. Secretary, CARL. E. Hl->Ht<i inn.
Vice-President. H. R. CUNNINGHAM. Treasurer. F. A. HOWARD

CAPZTAI.

Capital paid up in cash, $500,000.00.

INCOM£

Premium income: first year, $271,571.79; re-

newal. $1,035,887.80 ..$ j...v..^,..t.59

Total investment income 307.429.04

rv,......!U,neous income 137.494.56

Total income ;? ..;.._,.......

ledger assets December 31. 192 5,127,730.33

Total $ 6.SS0.113.52

DISBU&S£M£irrS

Paid policyholciers for losses, matured endo^^

ments. annuities, cash surrenders, etc...

l>lvldends to policyholders i.Tli.Tn

Paid stockholders for Interest or dividends. .
;(i,000.00

Commissions ::;>6, 785,24

Other disbursements . 307.575.95

Total disbursement $ l.D|^.901.U0

Balance I 5.784.211.62

ASSETS

Total admitted ass^tH I S.979.2G0.17

x.ZABii.rnxs

HcRirvf. * 4.037,301.00

Other nAbllitleH 939.359.14

Cfipltnl. tKOO.OOO.On; Hiirpi ii.-m. » ..m- ;.:hi u.j 1.002.B90.0S

•IV.. .1 ...,i,.vt!. -
. $ 5.*»7«' "•"

'

sxHiBiT or poi«xciaa

Numbf>r Aniount

Outntandlnir iM-r.-mlKr 31. 1923 I 35.247.470 00

OutPtiindlnir lNTrriit>«r SI. 1924 37.CS9.409 00
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gain and i.oss exhibit

Loading on gross premiums of tlie year (averaging 28.91 per

cent, of the gros^s premiums) $ .'i68,5:'.7.69

Insurance expenses incurred during the j'ear .'

.,
453,582.32

Loss from loading 85,044.63

Interest earned during the year^. ; » . .->:y?r.^'i:^',r.;j • ft<T aj30.><- :i0f),009.37

Investment expenses incurred during tlie year 26,20fi.6B

Net income from investment 279,802.71

Interest required to maintain reserve 14(5,399.27

Gain from interest 133,403.44

Expected mortality on net amount at risk .",36,323.00

Actual mortality on net amount at risk 147,917.00

Gain from mortality 188.406.00

Per cent, of mortality for year 43.9

Net expected disbursement to annuitants

Net actual annuity claims incurred

.... from annuities

Total gain during the year from surrendered and lapsed policies 9.252.00

Dividends declared to stockholders 40,000.00

Decrease in surplus on coupon account 136.012.90

Decrease in special funds and special reserve during the year.. 30.000.00

Net loss on account of total and permanent disability benefits

or additional accidental death benefits included in life

policies ••r^-'-.- ••''•,•• 5,059.62

Increase in surplus . .V. ?.'. ..'.'! 99.950.51

INTX:SB.OaATOIbI£S REaABDING NEW BUSINESS

Expected death losses during 1924 on all policies issued during
said year' per Mortality tables usecl d5^ company Iti coin- '

•

puting its premiums ....$ 38,173.00

Death losses incurred during 1924 on said policies (not deducf-
ing reserves) '..,.. 7.000.00

Reserves released during 1924 on lapsed policies on which pre-

miums for not more than ONE YEAR had been paid less

$ being cash value, or the value of term extension

or paid-up insurance allowed thereon 5,845.00

Loading on first year's premiums on policies issued in 1924

(a\eraging 63.05 per cent, of the gross premiums) 167,554.84

Ji,xpenses specifically chargeable to first year's insurance, viz.:

Commissions on first year's premiums 202,951.77

Compensation not paid by commission for serA'ices in ob-

taining new insurance, exclusive of salaries paid in

good faith for agency supervision either at the home
office or branch offices 4.886.50

Medical examinations and inspections of pioposed risks 27,305.94

Advances to agents

GENESAI. INTBKROGATOBIES

Does the compan>' value on the full level premium reserve system, the

preliminary term, modified preliminary term, or the select and ultimate basis?
(If the company uses more than one of the above methods, give the amounts
of insurance and reserve under each method.) Answer: Illinois standard
modified to twenty-payment life.

Has the company ever issued both non-participating and participating
policies? Answer: No.

Does the company at present, issue both non-participating and partici-

pating policies? (State which kind is issued.) Answer: Non-particij;>ating

only.

24
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Give the amounts of insurance in force under non-participating, annual
dividend, and deferred dividend business respectively. Answer: Non-partici-

pating. J37.639,409.00.

Has the company any assessment or stipulated premium insurance in

force? Answer: No.

COX.ORADO BUSINESS DURING TEAS 1924

Number Amount
Colorado policies in force Dec. 31 of previous year.. 142 % 412.000.00

Colorado policies issued during the ye.ir 154 235.000.00

Total 29»; $ 647.000.00

Deduct ceased to be in force during the year *U 111.000.00

Policies in force Dec. 31. 1924 2^2 $ 536.000.00

Losses and claims unpaid Dec. 31 of previous year. . ... $

Losses and claims incurred during the year ...

Total

Losses and claims settled during the year in ca.«ih.

I : by compromise, $ . J

Losses and claims unpaid Dec. 31, 1924

Premiums collected or secured in cash and notes or

credits without any deduction for losses, divi-

dends, commissions, or other expenses . . 16.395.72

CI.ASSrPICATIOir of C0I.0RAD0 I.0S8ES and CI.AIMS

Deatii claims paid during 1924 ?

Endowments paid during 1924

Annuities paid during 1924

Disability benefits paid during 1924 . .

Cash surrenders paid during 1924 729 42
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MOUNTAIN STATES LIFE INSURANCE COMPANY
DENVER, COLO.

Incorporated October 27, 1920. Commenced business October 28, 1920.

Commenced business in Colorado October 28, 1920.

Home Office. 403 Denham Building, Denver, Colo.

President, C. W. FAIRCHILD. Secretary, L. D. COLLINS.
Vice-President, WILLIAM A. OTIS. Treasurer, WILLIAM L. VE-RNON.

CAPITAX

Capital paid up in cash, $162,000.00.

INCOME

First year's premiums on original policies with-

out deduction for commissions or other ex-

penses, less $2,687.46 for tirst year's rein-

surance I 96,204.17

First year's premiums for total and permanent
disability benefits 1,942.10

For additional accidental death benefits in-

cluded in life policies, less $1,161.75 for first

year's reinsurance 326.25

First year's premiums on original poli-

cies $ 98,472.52

New premiums $ 98,472 52

Renewal premiums without deduction for com-
missions or other expenses, less $8,880.71

for reinsurance on renewals $ 203,876.99

Renewal premiums for total and permanent dis-

ability benefits 1,336.81

For additional accidental death benefits included
in life policies, less $2,666.09 for reinsurance
on renewals -473.90

Dividends applied to pay renewal premiums.... 8,377.21

Health and accident premiums 2,707.36

Surrender values applied to pay renewal premi-
ums 39,010.22

Renewal premiums $ 254,834.69

Total premium income $ 353,307.21

Dividends left with the company to accumulate
at interest $ 821.09

Ledger assets, other than premiums, received
from other companies for assuming their

risks 113,613.31

Gross interest on mortgage loans $ 20,600.59

Gross interest on collateral loans 19.75

Gross interest on bonds and dividends on stocks,

less $152.99 accrued interest on bonds
acquired during 1924 4.582.36

Gross interest on premium notes, policy loans or
liens 5,022.42



724 MoLTNTAiN States Life Inscraxce Company

Gross interest on deposits in trust companies
and banks I .i;;.').:;*;

Gross interest on other debts due the company:
Note? 'receivable, $S3.65: school warrants.
$9.fi4: county warrants. $rt."i.r)1 ... . I5>.>'i

Total interest and rents. $ :'.l.nl!)2*?

From other sources:

Premiums paid in advance ^ • " ' .

Investment expenses
Renewal loan due agents
Increase in suspense
First year loan due agents
Increase in renewal fund
Proceeds from sale of slock

Purchase and sales tlATIOJlO. . . .

% 2l.llS.r.?.

_ : ( ._

:m' '.'1

41, Gl

3,,;',Oft..5o

15,,112 .83

Total income I 523.379.22

Ledger assets December 31. 1923 559.904.31

Increase of capital during th^ m-mv
. . 3.170.00

Total S 1. 0S«?. 453.5.'

DISB-JRSBMEITTS

For death claims •
: -

Weekly health and accident i»ayni.MUs ni;uli> t

policyholders during the year

Net amount paid for losses and matured
endowments $ 31.735.:;".*

Premium notes and liens \'oided by hipse 2 77«?..'^l

Surrender values paid in cash or applied ii;

liquidation of loans or notes.'

Surrender value.s applied to pay new premium.*^

Surrender values applied to purchase paf(T-up in

snrance and annuities

Dlvidendfl paid to policyholders i

plied in liquidation of loans or tii.tts ^
Dividends applied to pay renewal premiums... ^

Dividends left wltb the company to accumulate
at Interest

CommlsHlons to agents (less commission on re-

insurance) ; first year's pr'Mnltim.s. $77,921.09;

renewal premiums. $17,440.82 'i-, -^i m

I'ommuled renewal commlHslon.v

Compensation of managers and jik.imm mx
i

l*y I iimmlsslnn for servlcea in oblalnlnjr nev

, luMuranco

Agency fitipervlnlon and trnvelluR. «xpeni«e«i «>'

NupervlNorN (except compnn««tl«>n for -boni<

•ifDoo supervision )

liriinch odlco MX|>«nii«L Inrhjdlng nalarlen o:

manngers and «!lerks .

Medical examln*>rii' feen. t5.a90<i8( in»p^«tlon <<i

risks. I73H 86 i'. .v.i..»».. .

Siiati-M iiixl 1)11 otlitT comp^iuwUon of mi >

I nd horn* olllo# «cnt>lnrc^

'
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Advertising-, $1,525.65; printinp: and stationery,

$7,153.56; postage, telegraph, telephone and
express, $4,802.96; exchange, $29.57 13,511.74

Leg'al expense 4,909.50

Furniture, fixtures and safes 3,606.58

State taxes on premiums 4,931.87

Insurance department licenses and fees 1,815.41

Federal taxes . 2,353.83

Personal property tax 327.04

Other disbursements:

Expense Liberty merger. $1,402.83; Fidelity

auto expense, $16.50; library and periodicals,

$408.51; miscellaneous office expense, $1,-

347.95; office supplies, $2,017.67; charity.,

$20.00; general traveling expenses, $4,122.86;

fire insurance premiums, $70.56; loss by
theft, $45.00; local and state assoc, $139.00;

entertainment, $482.00;. auto expense,
$495.47; depository bonds, $83.35; actuarial,

$1,533.75; wprKmen's compensation, $11.94;

fidelity bonds, $122.50; conservation (salary

and expense), $4,087.36; special investiga-

tion, $45.63>; receiver's certificates charged
off, $5,803.77; premium shortage, $73.43 .... . 22,330.08

Agents! balances charged off 8,499.07

Total disbursements $ 390.419.70

Balance . . . .
i^.^T-TIMqA TOT« BTaBBA TOUOa

a

j 696.033.83

IiEDG-EB ASSETS

Real estate under contract ^$ 68,340.70

Book value of real estate 10. 000. 00

Mortgage loans on real estate 366,505.11

Loans secured by pledge of bonds, stocks or

other collateral "^bb'.ollf'

Loans made to policyholders on this company's
policies assigned as collateral 42,481.75

Premium notes on policies in force 13,847.85

Book value of bonds. $1 14.3 12.78. and stocks.

$902.00 ... .^^.^'?^'.^. .^^^.^.^ .«.*^ .^.^f'^f-:? •^^^^im^i'^
Cash in company's office : /'.Vl'i i .-i '..':'.''.•'.'..-"• '"'

' ''=73f3.57

Deposits in trust companies and* 'bah*ks r^bt ' on

'

interest .'.,'.. ..'.'. ;''.
. .

.''.'.?'*''
'3fe,^'8f9.i2

Deposits in trust companies f|n^, Panics, op.: 'i^-j,jj. ,,.'<
< .(,,-?>,,

terest ...._.,,.,, .
*. .........' ' 32,014.07

Agents' balances (debit, $9,&75).04; credit, $2. • ,•

538.19) .....:,. ,. 7.136,85

Due from reinsurance companies, $100.90; ad-
vance expenses, $89.49; city warrants,
$230,00; advance expense officers, $45. 00; tax
certificates, $341.08; auto, $1,233.75; advance
Lake Service! Co., -$929.81. .-.i.^.. 2.970.03

Total ledger as.sets
'

> "
^ 696,033.83
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s-ON-itEsaBB Assirrs

Interest due. $3,877.17 and accrued, 15,643.67 on
mortgages I 9.520 80

Interest accrued on bonds not in default 1,589.78

Interest accrued on collateral loans 10.00

Interest accrued on premium notes, policy loans 225. 54

Interest due and accrued on other assets: Cer-

tificates of deposit. $35.94; bank deposits,

$182,06 218.00

Total interest and rents due and accrued $ 11.564.12

Market value of real estate over book value. . . . 2,000.00

New
Business Renewals

Gross premiums due and unreported on
policies in force December 31, 1924 . .$-1,815.57 $22,614.25

Gross deferred premiums on policies in

force December 31, 1924 (less rein-

surance premiums) 9,236.70 31,930.90

Totals $ 7.421.13 $54,545.15

Deduct loading 5,078.21 6.213.76

Net amount of uncollected and
deferred premiums $ 2,«42.92 $48,331.39

$ 50,674.31

Due from reinsurance companies 1,705.16

Gross asset? $ 761,977.42

DBBUCT ASSETS NOT ADMITTED
Auto $ 1.233.75

Agents' debit balances, gross 9,675.04

Cash advanced to or In the hands of officers or

agents 1.064.30

Premium notes, policy loans and other policy as-

sets in excess of net value and of other pol-

icy liabilities on Individual policies 2.704.50

Bank In hands of receiver 1,683.81

Book value of stocks over market value 500.00

16.861.40

Total admitted nnsots.. I 745,116.02

x.ZABii.mis, 8Tjmpx.nB akd onarm, rvinys

Net present value of all th<- outHtatidlng policies

In force on the .list «lay of December, 1924,

American Kxperlence table at 3H per cent.

f»n Mountain States, I.,lb«Tty National Life,

I'hoenix National Life and Fidelity Reserve
business t 473.426.18

American ICxperlence table at 4 per c?«nt. on Fi-

delity Reserve and Mountain States business 68.978.00

Htandard Ind')-'-'-' . 18. 00

Total t 6.1i:.4lfi.lS

rxtduct net vnluc of risks of (his coropany r«lii

•ured in other solvent companies

N«t rrserve (pald-for basts) S 612.840 18



1.000 .00

$ 8.750 00

e

3.129.13

\- 5.497.32

934.73

683.26
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Extra reserve for total and permanent disability

benefits, $2,916.75: and for weekly accidental

and health benefits, $2,377.77 included in life

policies 5.294.52

Claims for death losses reported for which no
proofs have been received $ 7.750.00

Claims for death losses and other policy claims

resisted

Total policy claims

Dividends left with the company to accumulate
at interest, and accrued interest thereon.

Gross premiums paid in advance, including sur-

render values so applied, less discount, if any
Unearned interest and rent paid in advance
Commissions to agents, due or accrued
"Cost of collection" on uncollected and deferred

premiums, in excess of the total loading

thereon 835.48

Salaries, rents, office expenses, bills and accounts
due or accrued 1,322.84

Medical examiners' fees 245.00

Estimated amount hereafter payable for federal,

state and other taxes based upon the busi-

ness of the year of this statement 5.299.40

Dividends or other profits due policyholders, in-

cluding those contingent on payment of

outstanding and deferred premiums 1.208.89

Dividends declared on or apportioned to annual
dividend policies payable to policyholders to

and including April 1st, 1925. whether con-

tingent upon the payment of renewal premi-
ums or otherwise 6.161.G2

Amounts set apart, apportioned, provisionally

ascertained, calculated, declared or held

awaiting apportionment upon deferred divi-

dend policies 6.053.61

Suspense 921.84

$ 559,177.82

Capital paid up 162.000.00

Unassigned funds (surplus) 23.938.20

Total $ 745,116.02
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coi.obado business dubhtg yeas 1924

Colorado policies in force Dec. 31 of previous year.

Colorado policies issued during the year

Total

Deduct ceased to be in force during the yeai

Policies in force Dec. 31. 1924

Losses and claims incurred during the year

Total

Losses and claims settled during the year in cash..

Premiums collected or secured in cash and notes or

credits without any deduction for losses, divi-

dends, commissions or other expenses

ci;assification qt coi^oiiAno i.osses and ci^aims

Death claims paid during 1924 $ 17,500.00

Slumber
710

447

$

Amount
3,245,370.00

1,801,222.00

1,157

26S
% 5,046.592,00

1,144,047.00

•

889

5

3.902,545.00

17,500.00

5 17.500.00

17.500.00

126.804.00

Gain in Loss inGAIX AND I.OSS EXHIBIT
Sunning' Expenses Surplus Surplus

Gross premiums received during the year.$354,654.51

Deduct gross uncollected and deferred

premiums of the previous year 25,596.23

Balance $329,058.28

Add gross uncollected and deferred

premiums December 31, 1924 61,966.28

Total $391,024.56

Deduct gross premiums paid in advance

December 31. 1924 v.^f. . &i495:.32

Balance iIl__l:Ll'J_::- $385,527.24

Add gross premiums paid in advance De-' -

cember 31 of previous year i_r_ "899.80

Gross premiums of the year ^ $386,427.04

Deduct net premiums on the same___ 241,056.65

Loading on gross premiums of the year

(averaging 26.5 per cent of the gross

premiums) i—L $145,370.39

Insurance expenses paid during the year_$206,228.96

Deduct insurance expenses unpaid De-

cember 31 of previous year (including

$7,522.00 loading on iincollected and

deferred premiums) -. 20.317.00

Balance $185,911.96

Add insurance expenses unpaid Decem-
ber 31, 1924 (including $11,291.97

loading on uncollected and deferred

premiums) 20,599.43

Insurance expenses incurred during the

year 206.511.39

Loss from loading $ 61,141.00
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Gain in Loss in

Surplus Surplus

Interest

Interest, dividends and rents received

during the year $ 31,519.28

Deduct interest and rents due and ac-

crued December 31 of previous year. 8,007.19

•

Balance $ 23,612.09

Add interest and rents due and accrued

December 31, 1924 11,564.12

Total $ 35,076.21

Deduct interest and rents paid in ad-

vance December 31, 1924 934.78

Balance $ 34,141.48

Add interest and rents paid in advance

December 31 of previous year 468.79

Interest earned during the year $ 34,610.27

Investment expenses paid during the

year $ 1,222.78

Balance $ 1.222.78

Investment expenses incurred during the

year 1,222.78

Net income from investments.

_

$ 33,887.49

Interest required to maintain reserve 9,715.80

Gain from interest S 28,671.79

Mortality

Expected mortality on net amount at ri«k $ 69,051.45

Devth losses paid during the year $ 27.085.83

Balance _ $ 27.085.33

Add death losses unpaid December 81,

1924 .- 8,750.00

Death losses incurred during the year,

including the commuted value of in-

Ulment death losses.. _ 1 85.885.88

Deduct terminal reserves released by

death of insured... 1,689.78

Actual mortality on net amount at risk. I S4,296.55

Gain from mortality I 84,766.90

urreaders, Xtapses aad Clxang-«B

Terminal reserves on poHcies and addi-

tlonn surrendered for cash value dur-

ing the year 1109.118.94

Deduct amount paid on ih« same 106.112.08

Gain during the year on said policisa

•urrenderrd for cash I 8.004.91
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Terminal reserves on policies on account Gain in Loss in

of which extended insurance was Surplus Surplus

granted during the year $ 377.93

Deduct indebtedness and initial reserves

on said extended insurance 377.93

Gain during the year from reserves re-

leased on lapsed policies on which

no cash value, paid-up or extended

insurance was allowed 3,737.43

Total $ 6,744.34

Total gain during the year from sur-

rendered and lapsed policies $ 6,744.34

Dividends

Dividends paid policyholders in cash, $16,595.85; left

with the company to accumulate, $2,812.33 $ 19,408.08

Dividends applied to pay renewal premiums 8,377.21

Total $ 27,785.29

Deduct decrease in unpaid, deferred, apportioned and

provisionally ascertained dividends 10,799.13

Decrease in surplus on dividend account $ 16,986 16

Profit and l^oss (Ezcludinsf Investments)

Carried to profit account $ 19,246.85

Carried to loss account 15,779.10

Net to profit account $ 3,467.75

iNVESTMznrr exhibit
Real Estate

Gains

:

From change in difference between book and

market value during the year $ 2,000.00

Total gain carried in $ 2,000.00

Stocks and Bonds

Liberty National Life ledger assets $113,613.31

Liberty reserves 145,422.65

$ 31.809.34 $ 31,809.34

Gain from assets not admitted $ 2,607.21

Miscellaneous

Net loss on account of total permanent and tem-

porary disability benefits or additional accidental

death benefits included in life policies $ 570.72

Gain from all other sources

:

Due from other companies $ 1,705.16

Total gains and losses in surplus during the

year $ 74.952.15 $110,507.22

Surplus

Surplus December 31. 1923 $ 59,493.27

Surplus December 31, 1924 23,938.20

Decrease in surplus 35,555.07

Totals $110,507.22 $110,507.22
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intsrhogatobies regarding new business

Lvxj.f. tt-d death losses iluiing lS^2-4 on all policies issuetl during
said year per mortality tables used by the company in com-
puting: its premiums .,.,,,,.,..$

,

7.»v>s.un

Death losses incurred during 1924 on said policies (not deduct-

ing reserves) 2,250,00

Loading on first year's premiums on policies issued in 1924

(averaging 70 per cent, of the gross premiums) .,....•••••• 68,930.76

Elxpenses specifically chargeable to first year's insurance, viz.:

Commissions on first j'ear's premiums $ 77,921.09

Compensation not p*id by commission for

services in obtaining new insurance, ex-

clusive of salaries paid in good faith for

agency supervision either at the home
oflSce or at branch ofllces 13,125.43

Medical examinations and inspertlons ot

proposed risks 6.129.77

Toi.'tl J ?<7.17f,.-jrt

OENERAX. INTERROGATORIES REGARDING GAIN AND I.OSS EXHIBIT

Does the company value on the full It vel premium re:?erve , system, the

preliminary term, the modified preliminary term or the select and ultimate

basis? Answer: All except select and ultimate.
, j, , . .,. , .

,•

If the company uses more than one of the above methods, give the

amounts of insurance and re.<?erve under each method: 'Full level, amount
$50,000.00, reserve $4,133.25; full preliminary, amount $5,649,000.00, reserve

$29,816.36; modified preliminary, amount $7,505,321.00. reserve $484,185.09.

Has the company ever issued both non-participating and participating

policies? Answer: Yes.

Does the company at present i».e!ue both non-participating and partici-

pating policies? (If the company does not at present issue both, state which
kin<l is issued. ) Answer: Yes,

flive the amounts of insurance in ff»ice under each of these plan-**, stating

separately amo\ints of annual dividend business and deferred divid«jud busi-

ness respertively: Annual dividend. $7,230,000.00; deferred dividend. $634.-

126.00; non-pnrticipatlng. $5,340,105.00.

Has the company any assessment or stipulated premium hisuranco in

f, .,;.,.> A.,s,.„^.j.- vos If so. give tlie amount thereof, $10,000.00.

REAI. ESTATE O'W^NED, CT.A88IFIED BY STATES

Market Value

Nebr.i.vka $ 15.000.00

Arizona S5.000.00

Total 100.000.00

MORTGAGES OWNED. CltASSITIED BT STATES

Amount of Prlnrlpul Unpaid
Piirm Other

Htate ITopertlo." Properties

Colorndo t 23.207 09 ) 159.621.18
"

, t:()o (»o 1 1.7'n on

70, .'{•.•7 fin

4.000 00

16.02934 .;i.ii i

J r»5 in.t n.i t 244 .t7i i
^



Mountain States Life Insurance Company 738

COI.I.ATESAI. I.OANS IN FOBCE DECEMBEB 31, 1924

Par
Value

Two mortgage loans, first mortgage assigned_$l,500.00

BONDS OWNED

4th Liberty Loan 1938 4i/is

3rd Liberty Loan 1928 4%s

Adams, Arapahoe School . 1953 5^,l>s

Aguilar, Colo., 1932 Si/os

Alamosa. Colo 1947 5s

Berwick, Pa., Water 5s

Brush, Colo 1944 6s

Cheyenne, Wyo 1934 SVgs

Dona Ana, Las Cruces, N. M 1949 5yos

Douglas, Wyo ^ 1953 SV^s

Elbert County, Colo 1950 6s

El Paso County, Colo 1949 6s

Town of Gallup, New Mexico 1954 6s

International Silver Co. of N. J 1933 6s

La Plata County, Colo 1934 6s

Limon, Colo. 1932 6s

Meeker, Colo 1937 6s

Moffat Tunnel Imp. Dist 1950 51/28

Navajo County, Ariz 1943 6s

Oklahoma Gas & Electric Co 1941 7%s
Otero County, Colo 1942 6s

Park County, Wyo 1947 6s

Phillips and Sedgwick Cos., Colo 1952 6s

Town of Pierce, Colo 1936 6s

City of Pueblo, Colo 1939 6s

Rifle, Colo 1943 6s

Simla, Colo 1937 6s

Southern 111. Light & Pow. Co 1931 6s

Sterling, Colo 1942 6s

City of Trinidad. Colo 1942 6s

County of Uinta, Wyo 1946 51/28

Keota, Weld County, Colo 1934 6s

Selhman Electric & Mfg. Co 1938 6i^s

Chicago, Great West. Ry. Co ___1959 4s

$114,312.78 $111,100.00 $114,365.03

SUMMAS-r OF BONDS
Book Par Market

Value Value Value

Government $. 10,000.00 $ 10,000.00 $ 10,000.00

State, Province, County and Municipal 98,812.78 92,600.00 95,865.03

Railroad 3.000.00 3,000.00 3.000.00

Public Utilities ^ 5,500.00 5.500.00 5,500.00

Total Bonds $114,312.78 $111,100.00 $114,365.03

Market Amount Maturity

e Value Loaned of Loan
00 $1,500.00 $500.00 4-3-25

:d
Book Par Market
Value Value Value

$ 8.000.00 $ 8.000.00 $ 8.000.00

2,000.00 2,000.00 2.000.00

4,864.50 4,500.00 4.864.00

3,000.00 3,000.00 3,000.00

7,158.50 7.000.00 7.158.50

500.00 500.00 500.00

12,418.33 12.000.00 12,418.33

4,000.00 4,000.00 4.000.00

5,244.59 5,000.00 5.244.59

1,990.00 2.000.00 1.990.00

1,060.48 1,000.00 1,060.48

5.350.00 5.000.00 5,350.00

5.293.50 5,000.00 5,293.50

1,000.00 1,000.00 1,000.00

2.112.00 2.000.00 2,112.00

1,046.56 1,000.00 1,046.56

1.037.70 1.000.00 1.037.70

3,204.52 3.000.00 3.204.52

7,000.00 7,000.00 7.000.00

293.25 300.00 300.00

1,038.40 1,000.00 1.038.40

5.292.60 5.000.00 5.292.60

1.053.20 1,000.00 1,053.20

500.00 500.00 500.00

1,060.90 1.000.00 1.060.90

2,034.96 2.000.00 2,034.96

1,003.70 1.000.00 1.003.70

254.25 300.00 300.00

6.254.40 6.000.00 6,254.40

5,175.44 5.000.00 5,175.44

5,091.00 5.000.00 5,091.00

500.00 500.00 500.00

5.500.00 5,500.00 5.500.00

3.000.00 3.000.00 3.000.00
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stocks owited
No. Shares

Book Par Market
Value Value Value

10 Chicago. Great Western R. R. Co $ 500.00 $ 1,000.00 $ 500.00

Chicago. Great Western R. R. Co. Scrip 402.00 402.00 402.00

ToUls $ 902.00 $ 1.402.00 $ 902.00

ZiZi SAZiASZES, COMPENSATIOIIS AND UNLOJmJTNLKNTS RECXXVED UK
THE TCAB 1924 BT OFFICXSIS AND DZB£CTOBS

(AUTHOBIZZn> B-Sr BOARD OF DIRECTORS AND STOCKSOIfDERS)

Title Payee Addres.s ' Amount
Agent H. R. Coddington Denver $ 8,818.04

Agent George R. Johnson Denver 6,808.60

Agent H. O. Cox Chicago. Ill 16,990.58

Director and Branch Office

Supervisor C. P. Gaylord St. Louis. Mo. . 3,600.00

General Agent Mt. States Service Co. .. .Denver 26,829.60

President C. W. Fairchild Denver 4,200.00

Secretary-Treasurer William L. Vernon Denver 4.200.00
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THE MUTUAL BENEFIT LIFE INSURANCE COMPANY
NEWARK. N. J.

Incorporated January 31, 1845. Commenced business April, 1845.

Commenced business in Colorado April 13, 1887.

Home Office, 750 Broad Street, Newark, N. J.

President, JOHN R. HARDIN. Secretary, J. WILLIAM JOHNSON.
Vice-President, EDWARD E. RHODES. Treasurer, HERMAN G. HORNFECK.

CAFITAl^

Capital paid up in cash, Mutual.

iKCOMi:

Premium income: first year, $7,932,729.08; re-

newal, $51,203,387.01 $ 59,136,116.09

Total investment income 18,155,320.89

Miscellaneous income 3,276,643.14

Total income $ 80,568,080.12

Ledger assets December 31, 1923 347,139,251.96

Total $427,707,332.08

DISBUBSEMEKTS

Paid policyholders for losses, matured endow-
ments, annuities, cash surrenders, etc $ 27,113,800.78

Dividends to policyholders 15,405,546.97

Paid stockl\olders for interest or dividends
Commissions 6,291,294.25

Other disbursements 6,405,065.53

Total disbursements $ 55,215,707.53

Balance $372,491,624.55

ASSETS

Total admitted assets $386,416,557.04

I^IABZI^ITIES

Reserve ' $336,998,257.00

Other liabilities 33,736,155.69

Capital, Mutual; contingency reserve funds,

$15,682,144.35 15,682,144.35

Total liabilities $386,416,557.04

EXHIBIT OF FOI.ICIES

Number Amount
Outstanding December 31, 1923 521,904 $1,653,277,782.00

Outstanding December 31, 1924 542,956 1,784,000,311.00
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GAIN AMD I.OSS EXHIBIT

I^oaiUns: «n srross prpmiums of the \ ,
... ..,;„g i,v,.7j p.-i

/Q^Vit.jtf the gross premiums) .... . .^. .J/^:^ . .$ 11. 183.726. 6»?

In.suraiice exi)eiis«-s incurred durin" i 10,069,347.70
Gain from lo.ading : . . . 1.113,378.96
Interest earne<l during the year. 18.890,976.06

In\e.«!tment expenses incurred during the year 815,652.05
Net income from investment ] 8,075.324.01

Interest required to maintain reserve 10.408,821.99

Gain from interest. 7.666.502.02

Expected mortality on net amount at risk 17.933.666.11

Actual mortality on net amount at risk.. 9. 950. 168.29

Gain from mortality 7,983,498.12

Per cent, of mortality for year. . 55.48

Net expected disbursement to aniuii; 109.742.46

Net actual annuity claims inciirretl.. 156.985.10

lyoss from annuities 47.242.64

Total gain during the year from surrendered and lapsed policies 122.050.36

Dividends declared to stockholders,.^..^^ .

De<rease in surplus on dividend acounf 15,606,329.78

Increase in special funds and special reserve dining the year.. 3.209,234.08

Net on account of total and permanent disability beneflt.s

or additional accidental deatli benefits included in li

policies

. . . .cr^-asf in surplus

INT£BROOATOBIES BECrABDING NEW BUSINESS

t- .\|).' tiMi <l««;iih In.ssfs citirinK 1HJ4 an all politics issued duririir

said year per mortality tables used by company in com-
puting its premiums. .. .i<T.T>j:a^ii-w*i.- J aei-a ^' '

"' '"" "^

Death losses Incurred during 1924 on said policies (not dedu
Ing reserves) . . . i

.* '..'.....;...

Reserves rolea.scd flurlnsf 19^4 on Iflpsed policies on which pr

mlums for not tnofe than ONR YKAR had been paid le.-,.^

$24,290.00 being cash value, or the value of t^rtn extensfoti .

or paid-up Insurance allowed thereon

Loading on first year's prenilums on policies Issued In It^

(averaging 21 per cent, of the gross premiums)

i:v|..nKeM specifically chargeable to first year's Insurance, vi

(.'ommlHKlons on first years premiums
Compensation not paid by commission for services In «•:

i:iiriii)K new Insuranco. e^<^|iiye of salaries paid lu

Kood faith for ng«'ncy MUporvlslon either at the home
oinc« or branch offlcvii

Medlcnl exnmlnntlons and InMrecllnns of proposed risks

Adv.u • rr- WTiaieiAUL

'jtiiNkiKfLL. TWTBMMOXtATOUlUS

\^^n*n .'iMV \;'lti<- on the ftill l»'\ .1 pnMiHiim

prellmlnnry term, mndlflrd pieHmlnHry term, or the sehv't and alttmnte Iwhi

I If th«- ronip.Hiv useii more than ono of the alnjve methods, give thr unmurt
.,<• ,! . nerve under enrh method.) Answer: ^'^l^ lev.»I pr.>mJi

r • < r \ «• 'II

Ifns the company evi^H»*<»tWr 1>M^ "WMWHlclimtlnn and pnrticlpntuw

iii.l). (oh" .Vii-w.-r Yen.

:it prfftfnt lunue l>oth non-parthMpntlng and parM '

whi.-h kind \n Innued > Annwof Pnrthip.ntlng
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Give the amounts of insurance in force under non-participating, annual
dividend, and deferred dividend business respectively. Answer: Participat-

ing. $1,780,789,025.00: non-participating. $3,211,286.00.

jiii Has the company any assessment or stipulated premium In.suranceX'pi

force? Answer: No. r -,

.IVJ L y

COI^OBADO BUSIirZ»S DTTRINa YEAR 1924

Number Amount
Colorado policies in force Dec. 31 of previous year.. 4.544 $ 1.3, 884, 711. no

Colorado policies issued dxiring the year 42fi 1.707,173 00

' Total 4,970 $ 15.591.884.O0

Deduct ceased to be in force during- the year -209 685,999.00

Policies in force Dec. 31, 1924, 4.761 $ 14.905.885.00

Losses and claims unpaid Dec. 31 of previous year. . 1 $ 632.00

Tjosses and claims incurred during the year 40 141.396.00

•JMOJIII
Total 41 $ 142.028.00

Losses and claims settled durinar the year in cash, •

$125,417.00: by compromise. $ 38 $ 125.417.00

Losses and claims unpaid Dec. 31. 1924 .. 3 16.61100

Premiums collected or secured in cash and notes or

credits without any deduction for losses, divi-

dends, commissions, or other expenses ... 440,344.07

CI^ASSIFICATION OF COI.ORADO I.OSSES AJSTH CI.AXMS

Death claims paid during 192;^.... .,.,...._,. .,.^. . $ 48,857.00

tJndowments paid during 1924. y.TT^'7 .^.~'/.TT.\'. 76.560.00

Annuities paid during 1924 3, 847. 02

Disability benefits paid during 1924. ... ..........
Cash surrenders paid during 1924. .....'. lOi.446.94

?-arTi.n3Aici
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THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK
NEW YORK, N. Y.

Incorporated April 12, 1842. Commenced business February 1, 1843.

Commenced business in Colorado May 5, 1883.

Home Office, 34 Nassau Street, New York, N. Y.

President, CHARLES A. PEABODY. Secretary, WM. FREDERICK DIX.

Vice-President, WM. H. TRUESDALE. Treasurer, CHAS. H. W^ARREN.

CAPITAI.

Capital paid up in cash. Mutual.

INCOMXl

Premium income: first year, $22,972,933.38; re-

newal, $89,705,937.09 $112,678,870.47

Total investment income 34,269,283.67

Miscellaneous income 7.327,570.82

Total income $154,275,724.96

Ledger assets December 31, 1923 689,837.800.78

Total $844,113,525.74

DISBURSEMENTS

Paid policyholders for losses, matured endow-

ments, annuities, cash surrenders, etc $ 75,142,080.86

Dividends to policyholders 37,627,794.83

Paid stockholders for interest or dividends

Commissions 11,343,345.66

Other disbursements 16,139,531.25

Total disbursements $140,252,752.60

Balance $703,860,773.14

ASSETS

Total admitted assets $714,063,793.06

IiIABHiITlES

Reserve $593,555,890.00

Other liabilities*
'. .'. 120,507,903.06

Capital, Mutual; surplus,

Total liabilities $714,063,793.06

EXHIBIT OF FOI.ICIES

Number Amount

Outstanding December 31, 1923...... 1,016.053 $2,817,761,195.00

Out.standing December 31, 1924 1,056,973 3,008,991,612.00
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G-AIIT AITD I.OSS EXHIBIT

Loading- on gross premiums of the year (averaging 21.77 per

cent, of the gross premiums) $ 24,222,495.95

Insurance expenses incurred during the year 20,401,583.17

Gain from loading 3,820,912.78

Interest earned during the year 35,056,180.98

Investment expenses incurred during the year 2,840,445.57

Net income from investment 32,215,735.41

Interest required to maintain reserve 18,811,083.77

Gain from interest 13,404.651.64

Expected mortality on net amount at risk 32.255,903.25

Actual mortality on net amount at risk 18,148,774.58

Gain from mortality 14,107,128.67

Per cent, of mortality for year 56.2

Net expected disbursement to annuitants 1.679,555.79

Net actual annuity claims incurred 1,619,604.64

Gain from annuities 59.951.15

Total gain during the year from surrendered and lapsed policies 1,480,734.47

Dividends declared to stockholders

Decrease in surplus on dividend account 29,048,920.77

Increase in special funds and special reserve during the year. .. 7,072,961.47

Net loss on account of total and permanent disability benefits

or additional accidental death benefits included in life

policies 2.160,735.67

.... crease in surplus

INTKRBOCrATOBIES BEQABDINQ irznV BUSIITESS

Expected death losses during 1924 on all policies issued during
said year per mortality tables used by company in com-
puting its premiums $ 2.159,129.00

Death losses incurred during 1924 on said policies (not deduct-
ing reserves) 479,499.00

Reserves released during 1924 on lapsed policies on which pre-

miums for not more than ONE YEAR had been paid less

$ being cash value, or the value of term extension
or paid-up insurance allowed thereon 633.801.00

Loading on first year's premiums on policies issued in 1924
(averaging 23.70 per cent, of the gross premiums) 3,569,943.85

Expenses specifically chargeable to first year's insurance, viz.:

Commissions on first year's premiums 7,266,187.26

Compensation not paid by commission for services in ob-
taining new insurance, exclusive of salaries paid in

good faith for agency supervision either at the home
office or branch offices 1,006,330.26

Medical examinations and inspections of proposed risks 943,333.48
Advances to agents 133,746.13

GBITBRAI. UTTEBBO&ATOBIES

Does the company value on the full level premium reserve system, the
preliminary term, modified preliminary term, or the select and ultimate basis?
(If the company uses more than one of the above methods, give the amounts
of insurance and reserve under each method.) Answer: The full net level
premium system only.

Has the company ever issued both non-participating and participatmg
policies? Answer: Yes; both were issued prior to January 1, 1907; since then
participating only.
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Does the company at present issue both non-participating and partici-

pating policies? (State which kind is issued.) Answer: Participating only.

Give the amounts of insurance in force under non-participating, annual
dividend, and deferred dividend business respectively. Answer: Non-partici-

pating. $96,378,248.00; annual dividend. $2,835,047,836.00: deferred dividend,

$77,565,528.00.

Has the company any assessment or stipulated premium Insuranxe In

force? Answer: No.

COI.OBAI>0 BUSINIISS DUBINQ TEAS 1924

Colorado policies in force Dec. 31 of previous ycnr

Colorndo policies issued during the year

Total

Ill t « L'ased to be in force during tlit- ><.i

Policies in force Dec. 31. 1924

Losses and claims unpaid Dec. 31 of previous year. .

Losses and claims incurred during the year.

Total

IvOsses and claims settled during the year in cash.

$269,099.75; by compromise. $

Additional accidental death benefits paid

Losses and claims unpaid Dec. 31. 1924

Premiums collected or secured In c^sh and notes or

credits without any deduction for losses, divi-

dends, commissions, or other expenses

dumber Amount
9,912 21,583.674.00

M76 3,278.655.76

1 1.0S8 24.862.329.76

721 1.727.402.76

1 •' t: 7 23.134.927.00

23,364.19

114 249.099.75

118 272.463.94

115 269.099.75

2.500.00

3.364.19

786.819.42

CX.ASSIFICATION OF COZ.ORAI>0 I.OSS£8 AKD

Death claims paid during H<24 f 203.0S7 75

Endowments paid during 1924.. 66.012.0*

Annuities paid during 1924 46.061.58

Disability benefits paid during 1924.. '..820 00

CaKh surrenders paid during 1924 -7r..S06.4S
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THE NATIONAL BENEFIT LIFE INSURANCE COMPANY
WASHINGTON, D. C.

Incorporated November 25. ISHS. Commenced bysine.«s January 1, 1899.

Commenced business in Colorado October 2, 1923.

Home Office. 609 F. Street Northwest, WashiuKton, JP|.,P„. ;

^(I'l i'-,.fr:

President, R. H. RUTHERFORD. Secretary. S. W. RUTHERFORD.
Vice-President, DR. M. A. WARFIELD. Treasurer, R.:^.. RUTHERFORD.

CAPITAL

Capital paid up in cash. $123,438.82.

INCOME

Premium income: first year, $100,182.25; indus-

trial premium income, $1,32'7,774.79; renewal,

$83,020.59 % 1,510,977.53

Total investment Income. 52,398.87

Miscellaneous income 140.109,11

Total income ?.:?;.'vr- $ 1,703.485.51

Ledger assets December 31, 192?. 824,671.39

Subscriptions received on additional capital .«tock 9.660.00

Total $ 2,537,816.90

DISBURSEMENTS

Paid policyholders for losses, matured endow-
ments, annuities, cash surrenders, etc $ 380.462,75

Dividends to policyholders

Paid stockholders for interest or dividends 7.244.55

Commissions 435,645.92

Other disbursements 788.374.28

Total disbursements $ 1.611,727.50

Balance 926,089.40

ASSETS

Total admitted assets $ 978,306.52

LIABILITIES

Reserve $ 676,008.00

Other liabilities 105,51 6.93

Capital. $150,360,00: surplus. $46.421.59 196.781.59

Total liabilities $ 978.306.52

EXHIBIT OF POLICIES
Number Amount

Outstanding December 31. 1923 138.196 $ 21.303.214.00

Outstanding December 31, 1924 166.550 28,519.899 00
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gain and z.oss sxhibzt

Loading on gross premiums of the year (averaging 56 per cent.

of the gross premiums) S 602,475.73

Insurance expenses incurred during the year 838.645.91

Loss from loading 236,170.18

Interest earned during the year 51.207.77

Investment expenses incurred during the year 31.25

Net income from investment 51.176.62

Interest required to maintain reserve 26,942.64

Gain from interest 24.233.88

Expected mortality on net amount at risk 274,036.00

Actual mortality on net amount at risk 128.817.62

Gain from mortality 145,218.38

Per cent, of mortality for year 47.0

Net expected disbursement to annuitants

Net actual annuity claims incurred

.... from annuities

Total gain during the year from surrendered and lapsed policies 113.206.12

Dividends declared to stockholders

Decrease in surplus on dividend account

Increase in special funds and special reserve during the year... 12,478.15

Net .... on account of total and permanent disability benefits

or additional accidental death benefits included in life

policies

Inorease in surplus 1i->-i7

nTTElUtOaATOBIXIS B£3AJLDIira ISTEW BUSIVESS

Expected death losses during 1924 on all policies issued during

said year per mortality tables used by company in com-
puting its premiums S 90.431.00

Death losses incurred during 1924 on said policies (not deduct-

ing reserves) 18.675 50

Reserves released during 1924 on lapsed policies on which pre-

miums for not more than ONE YEAR had been paid less

I being cash value, or the value of term extension

or paid-up insurance allowed thereon 3.700.83

Loading on first year's premiums on policies issued in 1924

(averaging 70 per cent, of tlie gross premiums) 286.692.50

FDxpenses specifically chargeable to first year's Insurance. vl«.;

Commissions on first year's premiums 271.202.10

Compensation not paid by commission for services In ob-

taining new Insurance, exclusive of salaries paid In

good faith for agency supervision either at the home
offlce or branch offices 937.80

.M.Mir.ii examinations and Inspectlohs of proposed risk." "" ''* ''

Advances to agents

OEITEBAI. UrrXIBBOOATORIIIS

Does the company value on the full level premium reserve system, the

pr««llmlnnry term, roodlfit-d preliminary term, or the select and ultimate basis^

( If the company uiifls more than one of the tthove methods. kIv« ihe amounts

of Insurance and reserve under each method.) Answer: Modine<l preliminary

term. New Jrrsey. 1920. minimum basis. $3,054,750.00; modified preliminary

term. 11,390.500.00; old New York basis. 124.074.649.00.

Has the company cv«r l«Nue<S t>oth non-partldpatlnic and partlrlpatlnir

policies? Answer: Yea.

I)o4>s thn rf>mpany at pr^nent Issue txith non-partlclpatlnir and partlcl-

t.;.fintf lu.Miien" (8tate which kind la Issued.) Answer: Yea.



National Benefit Life Insurance Company 743

Give the amounts of insurance in force under non-participating, annual
dividend, and deferred dividend business respectively. Answer: $4,445,250.00

participating, $24,074,649.00 non-participating.

Has the company any assessment or stipulated premium insurance in

force? Answer: Yes. Give the amount thereof, $2,548,070.00.

coi;aRAi>o Busnrziss dubinq tiiab 1924

Number Amount
Colorado policies in force Dec. 31 of previous year..

Colorado policies issued during the year

Total

Deduct ceased to be in force during the year.

Policies in force Dec. 31, 1924 . .

Losses and claims unpaid Dec. 31 of previous year,

Losses and claims incurred during the year

Total

Losses and claims settled during the year in cash,

$ ; by compromise, $

Losses and claims unpaid Dec. 31, 1924

Premiums collected or secured in cash and notes or
credits without any deduction for losses, divi-

dends, commissions, or other expenses

CLASSmCATIOlI' OF COI^OSAI>0 I.OSSES AND (TLAIMS

Death claims paid during 1924 $

Endowments paid during 1924

Annuities paid during 1924

Disability benefits paid during 1924

Cash surrenders paid during 1924
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NATIONAL LIFE INSURANCE COMPANY
MONTPELIER, VT.

Incorporated November 13, 18 48. Commenced business February 1, 1350.

Commenced business in Colorado October 22. 1888.

Home Office. 131 State Street, Montpelier. Vt.

President. FRED A. ROWLAND. Secretary. OSMAN D. CLARK.
Vice-President, HARRY M. CUTLER. Treasurer. WILLIAM W. RUSSELL.

CAPITAI.

Capital paid up in cash. Mutual

INCOME

Premium income; first year. $2.»)1T.3S-I T

newal. $11,831,695.89 . . 1.419.080.62

Total investment income.. ».»T55.450.43

.Misffllaneous income .... 4*ft,S93.27

Total income $ 19,531,124.32

Ledger assets December 31, li»l' 85.435,086.98

1v}t«f|A«i?.awA raaaoa o i..:;^. -"^Yif.966,2ii 30

>
. . . . ^

*

:

DISBURSEMENTS

Paid policyholders for losses, jnatured endo^^

ments, annuities, cash surrenders, etc. . .

Dividends to jio-licyholders •.70;J.3jit.33

Paid stockholders for interest or divlden<i-

Commissions 1.657.000.54

Other disbursements 2.117.053.68

Total dlsbursemeiii % 15.815,299 "i

Balan | 89.650.912.D1

ASSETS

Total ndmln $ 94.1 i

I.IABII.ITIE8

It««IHTV#» ...

Othrr llahlllti.

Capital. Mutual; Murplus. $:>. 768.740 ' > :'.;Uii.;4U.u4

Tof.il llHhilltixx I 94.147.17J.08

EXHIBIT or POI.ICIB8

NumbiT .\in.Mint

Out«tAnr1lnK I>>-rrml>f<r 31. 1921 .154.096
OutatandlnK D'« «»mb.'r 31. 192* .161.307
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GAIN AND I.OSS EXHIBIT

Loading on gross premiums of the year (averaging 20.02 per

cent, of the gross premiums) I 2,929,031.69

Insurance expenses incurred during the year 3,287,835.89

Loss from loading 358,804.20

Interest earned during the year 4,597,202.91

Investment expenses incurred during the year^I?. .Q5A^?.Q»JP. . . 180,764.14

Net income from investment 4,416,438.77

Interest required to maintain reserve 2,590,950.69

Gain from interest ;

'.

• 1,825,488.08

Expected mortality on net amount at risk 4,311,282.35

Actual mortality on net amount at risk 2,062,595.28

Gain from mortality 2,248,687.07

Per cent, of mortality for \-ear 47.8

Net expected disbursement to annuitants 423,654.50

Net actual annuity claims incurred. . . 492,689.08

Loss from annuities 69,034.58

Xotal gain during the year frcjm surrendered and lapsed policies 123,499.10

Dividends declared to stockholders .

,

, . . .

Decrease in surplus on dividend account 3,938,937.32

Decrease in special funds and special reserve during the year. . 588.00

Net loss on account of total and permanent disability benefits

or additional accidenta.1. dejat.h benefits i.n,c;lude4| iji ^.Iji,^^,
,

i, .

policies 1 ^ v.. : :^ ..:..:,. ..,^,^,,..^;,.^,,j,^.'.,.^.;',,, ',;,:,47, 691.00

Increase in surplus .'.'..'.. ....,'...... . . . . . . .
.'.

. .[ . . .... . 275,029.90

INTEBBOGATORIX^S REGARDING NEW BUSINESS

Expected death losses during 1924 on all policies issued during
said year ger mortal>tyr:.t3b.^a us^e^l i)^ ponrpginy in computSK A Jc;

ing its premiums ; $ 296,103.68

Death losses incurred during 1924 on said policies (not'deduet-
ing reserves) 32.107.70

Reserves released during 1924 on lapsed policies on which
premiums for not more than ONE YEAR had been paid less

$ being cash value, or the value of term extension

or paid-up insurance aliowed- thereon 48,734.07

Loading on first year's premiums on policies issued in 1924

(averaging 20.23 per cent, of the gross premiums) 355,667.47

Expenses specifically chargeable to first years insurance, viz.:

Commissions on first year's premiums 845,401.02

Compensation not paid by commission for services in ob-

taining new insurance, exclusive of salaries paid in

good faith for agency supervision either at the home
office or branch offices 25,207.87

Medical examinations and inspections of proposed risks. 126,243.83

Advances to agents

GENERAI. INTERROGATORIES

Does the company value on the full level premium reserve system, the

preliminary term, modified preliminary term, or the select and ultimate

basis? (If the company uses more than one of the above methods, give the

amounts of insurance and reserve under each method.) Answer: Full level

premium reserve system.

Has the company ever issued both non-participating and participating

policies? Answer: Yes.

Does the company at present issue both non-participating and participat-

ing policies? (State which kind is issued.) Answer: Participating only
since December 31, 1912.
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Give the amounts of insurance in force under non-participating, annual
dividend, and deferred dividend business respectively. Answer: Non-par-
ticipating. $9,304,085.71; deferred dividend. $1,881,010.00; annual dividend.

$410,380,763.71.

Has the company any assessment or stipulated premium insurance in

force? Answer: No.

COI.OBADO BUSINESS DURING TEAS 1924

Colorado policies in force Dec. 31 of previous year
Colorado policies issued during the year

Total

Deduct ceased to be in force during the y^sr.

Policies in force Dec. 31. 1924

Losses and claims unpaid Dec. 31 of previous year
Losses and claims incurred during the year

Total

Losses and claims settled during the year in cash.

$47,993.40; by compromise. $

Losses and claims unpaid Dec. 31. 1924
Premiums collected or secured in cash and notes or

credits without any deduction for losses, divi-

dends, commissions, or other expenses

Amount
$ 2.240.685.81

420.619.68

$ 2.661.305.49

227.815.89

4.', S 2433,489.60

. 1.002.00

;>^ 49.993.40

41 $ 50.995.40

39 $ 47.993.40

2 $ 3.002.00

74.409.07

CI.ASSIFICATIOH OF COI.ORADO I.OSSES AITS CI.AIM8

Death claims paid during 1924 $ 14.996.00

Endowments paid during 1524 32.997.40

Annuities paid during 1924 15.892.28

Disability benefits paid during 1924

Cash surrenders paid during \^2i . S.386.78



National Life Insurance Co. of the U. S. of A. 747

NATIONAL LIFE INSURANCE COMPANY OF THE UNITED
STATES OF AMERICA

CHICAGO, ILL.

Incorporated July 25, 1868. Commenced business August 1, 1868.

Commenced business in Colorado July 1, 1903.

Home Office, 29 South La Salle Street, Chicago, 111.

President, A. M. JOHNSON. Secretary, ROBEiRT I>. LAY.
Vice-President, R. E. SACKETT. Treasurer, LEVERING MOORE.

CAFITAI.

Capital paid up in cash, $1,000,000.00.

nrcoMi:

Premium income: first year, $865,151.31; re-

newal, $3,746,378.70 $ 4,611,530.01

Total investment income 1,392,313.42

Miscellaneous income (including casualty de-

partment) 132,542.82

Total income . . 7*% V. . //vHw. 7.^ . . /.

.

$ 6,136,3S6.25

Ledger assets December 31, 1923 23,439,590.32

Total $ 29,575,976.57

DISBXJBSEMENTS

Paid policyholders for losses, matured endow-
ments, annuities, cash surrenders, etc $ 2,726,369.03

Dividends to policyholders 239,826.05

Paid stockholders for interest or dividends 200,000.00

Commissions 633,610.96

Other disbursements (including casualty de-

partment) 1,316,191.23

Total disbursements $ 5,115,997.27

Balance $ 24,459,979.30

ASSETS

Total admitted assets $ 27,012,306.07

IiZABIXilTISS

Reserve $ 22,401,361.67

Other liabilities (Including casualty depart-
ment) 1,597,801.56

Capital, $1,000,000.00; surplus, $2,013,142.84... 3,013,142.84

Total liabilities $ 27,012,306.07

SZKZBZT OF FOI.ZCZSS

Number Amount
Outstanding December 31, 1923 75,892 $154,036,069.90
Outstanding December 31, 1924 77,746 160,079.797.16
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OAIir AKD X.OSS EXHIBIT

Loading on gross premiums of the year ...ri... i - .-, pg^

J'^^dent.! of the &ross premiums) . y. ,. . x'^A'AV9^P^'-J^.
Insurance expenses iiicurre^d 4urit('^ tn.. 1,573.938.40

Loss from loading : ; .^^ ; . 863,032.68

Interest earned during the year 1,440,321.86

Investment expenses incurred during the year. . . 59,200.18

Net income from Investment.... 1. 381.121.68

Interest required to maintain reserve . . 804,222.00

Gain from interest. . . 576,899.68

Expected mortality on net amount at risk 1,541,383.00

Actual mortality on net amount at risk 826.943.09

Gain from mortality.... 714,439.91

Per cent, of mortality for year 53.6

Net expected disbursement to annuitants.... 23,575.50

Net actual annuity claims incurrt^^ »,.j^j^ ^ . 24,945.40

IjOSS from annuities 1,369.90

Total gain during th^ year from surrendered and lapsed policies 37,653.25

Dividends declared to stockholders 200,000.00

Decrease in surplus on dividend account. .
'. 194,752.64

Increase in special funds and special reserve during the year.. ?7,31fi 42

Net gain on account of total and permanent disability benefits

or additional accidental death In-nefit.s iiu lurl.-d in 111%-

policies :t>.899.1S

Increase in surplus -S:{,068.95

INTERROQATOBIXIS BEOARDINO NEW BUSINESS
•

I .. . . . • .: ! H> If f> ,. I

Expected death losses during 1924 on all policies issued during
said year per mortality tables used by Company in com-
puting its premiums % 99.843.00

Death losses incurred during }^^:^^^%\^]J^^£^s (not deduct-

ing reserves) '...'......'/. 29.428.00

Reserves released during 1924 oh lapsed policies Mr ^hlch t*^^
mlums for nht mnte than OSK YEAR "had beeh paid lej^

$ being ^'ash' value, or the value of term extension or
paid-up insurfehr^ allowed thereon. .:'.'.!.'.'..:=.'.'.'.'....'.:'. 1^'' 34,8^-.8fll

Loading on first year's premiums on policies issued In 1924 .
'

.'

(averaging 42 per cent, of the gross premiums) .:'.. .V.'.VV."^^ 349,829.46

Expen.ses specifically chargeable to first year's insurance, vl«.:
^

'
'

Commissions on first year's premiums 418.108.08
'• f". •.«-:. tlon not paid by ri>mmIsslon for s^i'Vlf^S ^H^nrf-

'"''''

ii»^ new Insurance, exclusive of salaries paid In

I ralth for agency supervl.slon either at the home
offhe or branch offices 97,463.21

Medical examinations and Insp.Mtion.s* <if propo.sed risk.s 69.813 51

Advti'rtoeir' t© fegents. m . . n

OENERAI. tNTERROOATORIES

Poeii the company v;ilu.- ou the. fulj^ leyel pr-

prt'llmlimry tern]^ r>i(.»ill<U«<l pr<liMiliiarv ».rfn <»r \h>

Full h'Vfl premjviru, ,pr»!|Unliiary
, l« r • il prcl|iu,\|4im,j^ l^riy. iIX

the company uses more than one of luxls. give the amounts of

Lnnyranc.^ and r«»M»'rve und<>r each tneih.-.i > .vnswer:
,,.,[,.1,^,, (^i ,t

Full level premium $43,227 70t S2 Reserve.. | 6.0S8.1SS.98

Pnllmlnnry term tKZas;XO<I ttt"

'

' Renerve.. 10.086.712.00

Mo«VOi;U i>r.llmliia,r^- .^iirm ho Reserve.. 7.741.588 80

" H«>i lh» *onM»*»»V ev.r iNMue4 boUv non-pMrticJlMiri i.artlolpattnr

^IkslMt Answer: 'T«s. k ' ••• j.ui. w.i t.-

.
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Does the company at present issue botli non-participating: and partici-

pating policies? (State which kind is Issued.) Answer: Non-participating
only.

Give the amounts of insurance in force under non-participating, annual
dividend, and deferred dividend business respectively. Answer:
Non-participating '. $137,633,807.10

Deferred dividend 17,922,395.56

Annual dividend 4,523,594.50

Has the company any assessment or stipulated premium Insurance In

force? Answer: Yes. Give the amount thereof, $1,605,094.00.

COZ.ORADO BUSINESS DURING YEAR 1924

Number Amount
Colorado policies In force Dec. 31 of previous year. . 1,966 $ 4,053,311.36

Colorado policies issued during the year 256 470,945.81

Total 2,222 $ 4,524,257.17
U.mulA

Deduct ceased to be In force during the year 235 552,965.68

Policies in force Dec. 31, 1924 1,987 $ 3,971,291.49

Losses and claims unpaid Dec. 31 of previous year. . ... %

Losses and claims incurred during the year 17 29,000.00

Total 17 $ 29,000.00

Losses and claims settled during the year In cash,

$26,000.00; by compromise. $ 15 26,000.00

Losses and claims unpaid Dec. 31, 1924 2 3,000.00

Premiums collected or secured in cash and notes or
credits without any deduption for losses, divi-

dends, commissions, or other expenses .... .' 127,015.32

CI^ASSIFICATION OF COI^ORADO I.OSSX:S AND CI^AIMS

Death claims paid during 1924 $ 26,000.00

Endowments paid during 1924 11,000.00

Annuities paid during 1924 547.65

Disability benefits paid during 1924

Cash surrenders paid during 1924 21,796.44

arxaasA

aaxTXJiaAijr

-^aroiiXO^ ^o naiaxa
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NEW ENGLAND MUTUAL LIFE INSURANCE COMPANY
BOSTON. MASS.

Incorporated April 1, 1835. Commenced business December 1, 1843.

Commenced business in Colorado November 15, 1889.

Home Office, 87 Milk Street. Boston, Mass.

President, D. F. APPEL. Secretary, FRANK T. PARTRIDGE.
Vice-President, REGINALD FOSTER.

CAFITAI.

Capital paid up in cash, Mutual.

nrcoMi:

Premium income: first year, $4,133,824.69; re-

newal. $21,465,831.28 $ 35,599,655.97

Total investment income 7,317.151.08

Miscellaneous income 1,043,866.55

Total income
Ledger assets December 31, 1923

Total

$ 33.960.673.60

137.166.326.14

$171,126,999.74

I>ISBT7BS£MX:irT8

Paid policyholders for losses, matured endow-
ments, annuities, cash surrenders, etc S 10.861,036.05

Dividends to policyholders 4.671,882.78

Paid stockholders for interest or dividends
Commissions 2,953.516.70

Other disbursements 2,849.739.17

Total disbursements

Balance

$ 21.336,174.65

$149,790,825.09

ASSETS

Total admitted assets. $153,956,139.48

X.IABIItlTUB8

Reserve
Other liabintiPH

Capital. Mutual: aurplua. 110.338,768. 9:<

Totnl liabilities

$131,122,227.44

12.495.143.11

10.888.768.9S

tl5S.n«.lS9.48

EXKTBIT or POX.XCISS

Outatandlnff DaoMnbar SI. 1918,

OUtStsr^Hnf l»«.r.»*^ri»vor %^ 1 Q t» 4

Number
L'33.0R5.

1-4 4 956

Amount
$719. 421. 634.00

7fcl OS4.9fi7 00
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GAIll' AND I.OSS EXHIBIT

Loading- on gross premiums of the year (averaging 20.48 per

cent, of the gross premiums) $ 5,187,843.61

Insurance expenses incurred during the year 4,865,951.32

Gain from loading 321,892.29

Interest earned during the year 7,580,677.55

Investment expenses incurred during the year 360,550.45

Net income from investment 7,220,127.10

Interest required to maintain reserve 4,311,738.41

Gain from interest 2,908,388.69

Expected mortality on net amount at risk 7,889,428.81

Actual mortality on net amount at risk 4,156,943.29

Gain from mortality 3,732,485.52

Per cent, of mortality for year 52.6

Net expected disbursement to annuitants 8,506.15

Net actual annuity claims incurred 15,714.20

Loss from annuities 7,208.05

Total gain during the year from surrendered and lapsed policies 134,670.18

Dividends declared to stockholders

Decrease in surplus on dividend account 6,085,150.43

Increase in special funds and special reserve during the year.. 500,000.00

Net gain on account of total and permanent disability benefits

or additional accidental death benefits included in life

policies ; 106,082.57

Increase in surplus 1.172,233.46

INTEIbBOaATORIES SEOARDING- NISW BUSINESS

Expected death losses during 1924 on all policies issued during
said year per mortality tables used by company in com-
puting its premiums , $ 516,140.74

Death losses incurred during 1924 on said policies (;not deduct-
ing reserves) 99,997.00

Reserves released during 1924 on lapsed policies on which pre-

miums for not more than ONE YEAR had been paid less

$ being cash value, or the value of term extension
or paid-up insurance allowed thereon 74,438.87

Loading on first year's premiums on policies issued in 1924

(averaging 21.47 per cent, of the gross premiums) 694,514.95

EJxpenses specifically chargeable to first year's insurance, viz.:

Commissions on first year's premiums 1,622,439.08

Compensation not paid by commission for services in ob-
taining new insurance, exclusive of salaries paid in

good faith for agency supervision either at the home
oflfice or branch offices

Medical examinations and inspections of proposed risks 198,432,05

Advances to agents

GENEBAI. INTERROOATOBIES

Does the company value on the full level premium reserve system, the

preliminary term, modified preliminary term, or the select and ultimate basis?

(If the company uses more than one of the above methods, give the amounts
of insurance and reserve under each method.) Answer: Full level premium
reserve system.

Has the company ever issued both non-participating and participating

policies? Answer: No.

Does the company at present issue both non-participating and partici-

pating policies? (State which kind is issued.) Answer: Participating only.
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Give the amounts of insurance in force under non-participating, annual
dividend, and deferred dividend busin^-ss respectively. Answer: Annual divi-

dend. $774,091,178.00; five year dividend. $6,993,789.00.

Has the company any assessment or stipulated premium insurance in

force? Answer: No.

COI.OBADO BUSINESS DUBHTG YEAR 1924

Colorado policies in force Dec. 31 of previous year.

Uolorado policies issued during the year

Total

Deduct ceased to be in force during the year

I'olicies in force Dec. 31. 1924

Ix)S8es and claim.s unpaid Dec. 31 of previous year.

Losses and claims incurred during the year

Total

rasli.Losses and claims settled during iln %.•;•.

i

$66,235.00; by compromise. $

loesses and claims unpaid Dec. 31, 1924

Premiums collected or secured in cash and notes or

credits without any deduction for losses, divi-

dends. oomTniHsicms. c>r other expenses

S'umber Amount
2.037 6,602,668.00

275 957.157.00

2,312 7,559,825.00

210 684.060.00

-.102 6.875.765.00

«j 10.130.00

27 59,152.00

30 69,282.00

27 66.235.00

3 3,047.00

213.927.65

CI.ASSIFICATI01T OF COI.OKABO I.OSSi:S AND CI.AIMS

Death claim.'< paid during 1924... :< 4."i,500.00

FOndowments paid during 1924... n. 785.00

Annuities paid during 1924 84.28

Disability benefits paid during U': 787.50

Cash surrenders paid during 192-1 ;^, 080 94
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NEW YORK LIFE INSURANCE COMPANY
NEW YORK, N. Y.

Incorporated May 21, 184]. Commenced business April 17, 1845.

Commenced business in Colorado May 10, 1883.

Home Office. 346 Broadway, New York, N. Y.

President, DARWIN P. KINGSLEY. Secretary, SEYMOUR M. BALLARD.
Vice-President, THOS. A. BUCKNER. Treasurer, HAROLD PALAGANO.

CAPITAI.

Capital paid up in cash, Mutual.

nrcoMz:

Premium income: first year, $32,858,630.58;

renewal, $147,682,850.59 $180,541,481.17

Total investment income •. • • • 50.498,340.35

Miscellaneous income 11,656,854.52

Total income ;*_,;
. oT. ;%crr}i:j%-' !'2.'42,696,676.04

Ledger assets December 31, 1923 1,009,837,958.97

Total $1,252,534,635.01

SISBUItSEMEirrS

Paid policyholders for losses, matxired endow-
ments, annuities, cash surrenders, etc. . . . . $ 87,289.910.18

Dividends to policyholders 82,403,408.54

Paid stockholders for interest or dividends. ...

Commissions 18,561,973.06

Other disbursements 23,475,133.73

Total disbursements .$ 211,730,425.51

Balance $1,040,804,209.50

ASSETS

Tota.l admitted assets $1,055, 896,210. 42

I.IABII.ITIZ:S

Reserve l-;'/.'.': .$810,393,980.00

Other liabilities ,.^.,..^^ 245.502,230.42
Capital. Mutual; surplus

Total liabilities $1,055,896,210.42

EXHIBIT OF POI^CIES

Number Amount
Outstanding December 31, 1923 1.809.506 $4,376,729,804.00
Outstanding December 31, 1924 1,910.999 4.695.104.195.00

25
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QAiir Anny i^oas ExaiBir

IvOadingr on prross premiums of the year (averaging 23.04 per

cent, of the ^ross premiums) :..'.. ,-.'${ O.X53,258.25

Insurance expenses incurred clur.i;ig tJ>£ ye^r^. .... . 32,697,199.62

Gain from loading •.
. .v. . /:/\\-'. ?. . .^^ . . : 7.656.058.63

Interest earned during the year 52.138,165.85

Investment expenses incurred during the year :?. 956.080. 63

Net income from investment 4S. 182. 085. 22

Interest required to maintain reserve. 25,600.000.00

Gain from interest . 22,582,085.22

Expected mortality on net amount at risk. . 44,033,200.00

Actual mortality on net 'amount nt risk.. 24,575.180.25

Gain from mortality 19,458.019.75

Per cent, of mortality for yeai 55.8

Net expected disbursement to annuitants 591,247.00

Net actual annuity claims incurred 549,333.85

Gain from annuities 41,913.15

Total gain during the year from surrendered and lapsed policies 6,339.190.20

Dividends declared to stockholders

Decrease in surplus on dividend account.;. 42,958,619.12

Increase in special funds and special reserve during the year.. . 35,970.972.05

Net loss on account of total and permanent disability benefits

or additional accidental death benefits included in life

policies 4.597,365.92
.-ro;(«so in surplus

ZHTXSlSOaATOBIIS BEOAKBIVa HEW BUSEVSSS

EJxpected death losses during 1924 on all policies issued during
said year per mortality tables used by company in com-
puting Its premiums I 3,169.351.00

Death losses incurred during 1924 on said policies (not deduct-

ing reserves) 773.190.00

Reserves released during 1924 on lapsed policies on which pre-

miums for not more than ONK YKAR had been paid less

S bi'lng cash value, or the value of term extension
or paid-up Insurance allowed thereon 1,800.310.00

landing on first year's premiums on policies issued in 1924

^averaging 23.39 per cent, of the gross premiums) 6,5^2. r>^.1i:^

Expenses specifically chargeable to first year's insurance, viz..

Commissions on first year's premltims i; <••. i

Compensation not paid by oommisslon for services In oi'

tiilnlng new Insurance, exclusive of salaries paid in

good fiilth for agency supervision either st the home
office or branch ofllcen 53.975 9*

.MedlrnI examinations and Inspections of proposed risks.. 1.34S,3S3 54

Advances to agents

•BnmAx. nrTEmmooATOKixs

I>oes the company viilm* •>ii tin* full |e\fl premium re.si»r\«' "tystem. the

preliminary term. mo<!lfled preliminary term, or the select and ultlmnte basis"

<If the rompsny use« more than on«» of the aliove methods, give the amounts
of Insurancfi nnd re»K»rve iin«l»«r each methnd.) Answer: On the full level pre

mlum reserve system.

Has the rompsny ever tsatiM both nnn-iMirttrlpatlng and participating

pollrlaaT Answer Taa.

Does the p«impany at prem-nt Issue both non«partl<MpAtlng and pnrtlcl

patlng policies" tHtate which kind Is Issued > Answer Partlripnting onlv
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Give the amounts of insurance in force under non-participating, annual

dividend, and deferred dividend business respectively. Ajiswer: Deferred

dividend. $116.512.628.00; ,annual dividend. ,$4.415.§94,39.6.00; non-participating,

$162,897,171.00.
' ''' -' '

""" '

. --. •
....;,i ii-

. • .

Has the company any assessrrei stipulated premium insurance i*i

force? Answer: No.

COI.ORADO BUSnrZlSS DURING YEAR 1924

Number Amount
Colorado policies in force Dec. ?^^ of pr<^viou.«5 yonr.. 20,890 % 42,903.047.00

Colorado policies issued durinar th^ year 3,841 8,916.385.00

Total 24.7.".l $ 51.819,432.00

L.va.oi ceased to be in force during the year 1,S9S 4.229.842.00

Policies in force Dec. 31. 1924: 22.833 $ 47.589,590.00

Losses and claims unpaid Dec. 31 of previous year.. 22 $ 18.807.00

Losses and claims incurred during the year 311 *500.804.70

Total 333 $ 619,611.70

Losses and claims settled during tlie year in cash.

$610,502.70: by compromise, % 313 S 610,502.70

Losses and claims unpaid Dec. 31, 1924 20 9.109.00

Premiums collected or secured in cash and notes or

credits without any deduction for losses, divi-

dends, commissions, or other expenses ... 1.770,765.66

CZ.ASSIFlCATIOir OF COZ.0RAI>0 Z.OSSES AJSTD CX.AIMS

Death claims paid during 1924 $ 398.469.38

Ehidowments paid during 1924 212,033.32

Annuities paid during 1924 9,588.67

Disability benefits paid during 1924 22,733.21

Cash surrenders paid during 1924 274.767.95
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NORTH AMERICAN LIFE INSURANCE COMPANY
OF CHICAGO
CHICAGO, ILL.

Incorporated January 12, 1907. Commenced business February 4. 1907.

Commenced business in Colorado April 26, 1921.

Home Office. 36 South State Street, Chicago, 111.

President, J. H. McNAMARA. Secretary, F. W. MARZLUFF.
Vice-President. E. S. ASHBROOK. Treasurer, W. P. KENT.

CAPITAX.

Capital paid up in casJi, $700,000.00.

nrcoMx:

Premium income: first year, $306,320.26; re-

newal, $1,506,275.90 $ 1,812,602.16

Total investment income 493,880.43

Miscellaneous income 16,711.65

Total income $ 2.323,194.24

Ledger assets December 31, 1923. 8,093.098.58

To^Ul 1,1-0,416,292.82

DISBURSZIMZirrS

Paid policyholders for losses, matured endow-
ments, nnnulties, cash surrenders, etc $ .>., n

iJlvfdends to policyholders

Paid stockholders for interest or dividends 139,950.00

< 'ommlsslonH 240,946.97

< HUvr disbursements 441,382.01

Total dlsbur.^on.onts ) 1,669.691.09

nalanc . 8,846,701.78

ASSETS

Totiil admitted aSH* < $ 9. 246,566. Ss

ZJABIUTXES

I. - VH < 7,734,032.00

••ii.r llnbllitlfM 362.181.84

<'«ptt«l, 1700,000 00; HurpluH, |460.»&3.* 1.160.353.04

Total llnblllltex I 9.246.666.s<

BXKZBXT or poucxaa
Numlwr Ain<»nnJ

I. 1923. . 28.722 t •

II. 1924. . S2.886
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QAIir Ain> I.OSS EXHIBIT

J.oading on gross premiums of the year (averaging- 17 per cent.

of the gross premiums) $ 299,520.07

Insurance expenses incurred during the year 655,462.77

Loss from loading 355,942.70

Interest earned during the year 509,424.11

Investment expenses incurred during the year 28,625.92

Net income from investment 480,798.19

Interest required to maintain reserve 267,028.54

Gain from interest 213,769.65

Expected mortality on net amount at risk 564,365.00

Actual mortality on net amount at risk 329, 006. 50

Gain from mortality 235,358.50

Per cent, of mortality for year 58.3

Net expected disbursement to annuitants 37.78

Net actual annuity claims Incurred -389.00

Gain from annuities 426.78

Total gain during the year from, surrendered and lapsed policies 30,752.51

Dividends declared to stockholders 140,000.00

Decrease in surplus on dividend account
. . . .crease in special funds and special reserve during the year

Net gain on account of total and permanent disability benefits

or additional accidental death benefits included in life

policies 46,497.41

Increase in surplus 31.806.51

IITTEBROGATOBIIIS REGAXbDIN-Q JSUSW BUSIITESS

Eixpected death losses during 1924 on all policies issued during
said year per mortality tables used by company in com-
puting its premiums $ 47,466.00

Death losses incurred during 1924 on said policies (not deduct-

ing reserves) 21,500.00

Reserves released during 1924 on lapsed policies on which pre-

miums for not more than ONEl YEAR had been paid ,less

$ being cash value, or the value of term extension
or paid-up insurance allowed thereon 5,308.00

Loading on first year's premiums on policies issued in 1924

(averaging 58 per cent, of the gross premiums) 110,633.00

Expenses specifically chargeable to first j'ear's insurance, viz.:

Commissions on first year's premiums 148.413.19

Compensation not paid by commission for services in ob-

taining new insurance, exclusive of salaries paid in

good faith for agency supervision either at the home
office or branch offices

Medical examinations and inspections of proposed risks 84.561.75

Advances to ac^ents (net repaid) -7.223.12

GE^^BAIi INTERBOaATOBIES

Does the company value on the full level premium reserve system, the

preliminary term, modified preliminary term, or the select and ultimate basis?
(If the company uses more than one of the above methods, give the amounts
of insurance and reserve under each method.) Answer:

Eull Level Premium $11,727,531.00 Reserve $3,054,310.00

Modified Preliminary Term... 52,782,795.00 Reserve.... 4.722,011.00

Has the company ever issued both non-participating and participating
policies? Answer: No.

Does the company at present issue both non-participating and partici-

pating policies? (State which kind is issued.) Answer: Non-participating
only.
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Give the amounts of intiurance ip forc^e uiid^, non-participating, annual
dividend, and deferred dividend business respectively. Answer: All non-
participatingr.

Has the company any a.'^ses.sment or stipulated premium insurance in

force? Answer: No.

COZ.OBADO BUSI17SSS DUBHra TEAS 1934

Number
Colorado policie.« in force Dec. 31 of previous year.. 176

Colorado policies issiifd durinp the yesr 142

Total

Deduct ceased to be in force during the year

Policies in force Dec. 31, 1924

I^osses and claims unpaid Dec. 31 of previous year..

T^««p« and claims inmrr^iH .Im-inr' t}.C' \t.ur

Total

Losses and claims settled during the year in cai«]i.

I : by compromise, $

Losses and claims unpaid Dec. 31, 1924

Premiums collected or secured in cash and notes or

credits without any deduction for losses, divi-

dends, commissions, or other expenses

[Mb

29 4

Amount
322.548.00

199,000.00

521.54S.00

.15. S 11.00

485.7i'7.O0

ll,95fi 14

CI.ASSZFICATION OF COi;OXtADO I.OSS£S AKD CZ.AZMS

I'.-.iiii l.iinis paiti during \'J2-i. . .

Endowments paid during 1924..

Annuities paid during 1924

Dl.sabllity benefits paid during 1924

r\'i.sh siirrcnd'-rs f»aid diiriii^f 11*24.

i
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NORTHWESTERN LIFE INSURANCE COMPANY OMAHA,
NEBRASKA
OMAHA. NEB.

Incorporated May 9, 1919. Commenced business May 17. 1919.

Commenced business in Colorado June 26. 1924.

Home Office. Douglas at Seventeenth Street, Omaha, Neb.

President, CLYDE G. SMITH. Secretary. K. I. PAULSON.
Vice-President. JAMES A. RODMAN Treasurer. JAMES A. RODMAN.

CAFITAI.

c-.r.iT'.i i.^io up in cash. S155.000.00.

TSCOVLE

Premium income: tirst year. $69,857.77: re-

newal. $192,663.84 ... $ 262.521.61

Total investment income. 30,561. 70

Miscellaneous income 1,277.58

Total income $ 294.360.89

I>edger assets December 31. 1923. . . 639,103.79

Total $ 933.464.68

Paid policyholders for losses, matured endow-
ments, annuities, cash surrenders, etc $ 12,691.65

Dividends to policyholders 21,349.62

Paid stockholders for interest or dividends
Commissions 105.754.22

Other disbursements 19.343.86

Total disbursements I 159.139.3:

Balance $ 774,325.33

Total admitted assets $ 783,578.30

l^TAKn^ITEES

Reserve $ 410.094.50

Other liabilities 147,520.56

Capital, $155,000.00; surplus, $70,962.24 225.963.24

Total liabilities $ 783.578.30

EXHIBIT OF POI^ICIES

Number Amount
Outstanding December 31. 192.? . 1.544 $ 6.717.000.00

Outstanding December 31. 1924. .. 2.1S4 7. S60. 900.00
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GAIN AKD I.OSS EXSIBXT

I.oadingr on gross premiums of the year (.averuKing 3,1.72 per
cent, of the gross premiums) $ 88,605.75

Insurance expenses incurred during the year 124,974.50

Loss from loading 36,368.75

Interest earned during the year 31,000.33

Investment expenses incurred during the year 1,498.98

Net income from investment 29.501.35

Interest required to maintain reserve 13,405.56

Gain from interest 16,095.79

Expected mortality on net amount at risk 61,521.06

Actual mortality on net amount at risk 8.501.40

Gain from mortality 53,019.66

Per cent, of mortality for year 13.8

Net expected disbursement to annuitants
Net actual annuity claims incurred
.... from annuities •

Total gain during the year from surrendered and lapsed policies 5.033.50

Dividends declared to stockholders 7.750.00

Decrease in surplus on dividend account 12.419.96

. . . .crease in special funds and special reserve during the year
Net .... on account of total and permanent disability benefits

or additional accidental death benefits included ^'^ ^'^-^

policies

Incrense in .surplus T.'^.'iJ) ?,4

nrrirRBOGATOitiES beoahoino itbw bushtzss

Expected death losses during 1924 on all policies Issued during
said year per mortality tables used by company In com-
puting Its premiums $ 18,90.=> 72

Death losses Incurred during 1924 on said policies (not deduct-

ing reserves) 2.000.00

Reserves released during 1924 on lapsed policies on which pre-

miums for not more than ONE YEAR had been paid less

I being cash value, or the value of term extension
or paid-up Insurance allowed thereon

Loading on first year's premiums on policies Issued In 19?t

(averaglnp 71 per cent, of the gross premiums)
Rxpenses specifically chargeable to first jear's insurance, vi7

Commissions on first year's premiums 66.354. '.»0

r'ompensatlon not paid by commission for services In ob-

tnlning new Insurance, exclusive of salaries paid In

good fnlth for agency supervision either at the home
office or branch offices K31B.50

MMllcal examinations nn<1 In^pectl^rtft Af proposed risks '.4 6.•><;?>

Advances to nuents "•' >'

GENERAI. IITTEBBOGATORIES

I - •••• ...i.ii.ir,.. \.i!ii,. ,,i, thi' full li'vrl pn ijjium reserve synleni. th.'

pr»«l 'd pr«»Umlnary term, or the snloct and ultimate Msln"
(If ' I'HA timn one of th«» above metho<ls. irlvo the nmotintN

of lnMnran<'i> nnrt r««iM»rve iinil-r rm-U methml.) Answer: Modified prollmlnary

ii«rm nnd select nnd iiltlmntr M^hIIHimI prollmlnnry term. S7.25.«i.900 00; select

fend «iltlm«te. 1602. 000.on

Han the company •%•( >. 1 K.xh ii..ii i..ii tlilpatlnir and partlclpnilnir

pollrlenT Anawrr: Yr^

iKw* tho ..ifnrifiM\ ;. partlripatinir nnd pnrtlrl-

ind In liniuvd > Annw^r- Nnn-purtlelpattng
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Give the amounts of insurance in force under non-participating, annual
dividend, and deferred dividend business respectively. Answer: Participating,

$4,474,000.00; non-participating. $3,386,900.00.

Has the company any assespment or stipulated premium insurance in

force? Answer: No.

COI^ORADO BUSnrXISS DURING TEAS. 1924

Number
Colorado policies in force Dec. 31 of previous year.. ...

Colorado policies issued during the year 35

Total

Induct ceased to be in force during the year

Policies in force Dec. 31, ]rt24 35

lx>sses and claims unpaid Dec. 31 of" previous year. . ...

Losses and claims incurred during tlie year . ...

Total

Amount

80,500.00

80,500.00

80.500.00

Losses and claims settled during tlie year in casli.

$ ; by compromise, $ ... .<;

Losses and claims unpaid Dec. 31, 1924 ...

Premiums collected or secured in cash and notes or

credits without any deduction for losses, divi-

dends, commissions, or other expenses ... 2.144.26

CI.ASSIFICATION OF COZ.ORASO I.OSSZ:S AXTB CX.AIMS

Death claims paid during 1924 $

Endowments paid during ^^H'cvi:is::t&3rOSiaa
Annuities paid during 1924

Disability benefits paid during 1924

Cash surrenders paid during 1924
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THE NORTHWESTERN MUTUAL LIFE INSURANCE
COMPANY

MILWAUKEE. WIS.

Incorpor;tt*?d March. 1857. Commenced business November 25, 1858.

Commenced business In Colorado May 12, 1883.

ITome Office, 210 ^Visconsin Street. Milwaukee. Wis.

President. W. D. VAN DYKR Secretary. EI D. JONES.
Vice-President, P. R. SANBORN.

CAFITAX.

Capital paid up in cash. Mutual.

ivcoMx:

Premium income: first year, $13,392,862.59; re-

newal, $80,650,775.69 $ 94.043,638.28

Total Investment income 30.326.447.94

Miscellaneous income 4,156,635.01

Total income $128.526.7J1.23

Ledger assets December 31. 1923 570.058.035.58

Total $698,584,756.81

DZSBUIlSEMEirrS

Paid policyholders for losses, matured endow-
ments, annuities, cash surrenders, etc $ 42.956.57 4.26

Dividends to policyholders 25.157.141.58

Paid .stockholders for lntor«^st or dividend.*?

Commissions 10.274.804.90

Other disbursements ... 8.481,379.93

Total ilLsbursenioi $ 86,869.900.67

italiiii' • $611,714,856.14

ASSETS

Total admitted annrtn.

I.TARZZ.mi:8

$632.002.040.S6

ReMcrvc $536,585,123.00

Othir llabillti-^ 52.037.772.42

Capital. Mutual. Murplun. I43..179.1 It !• 4S.S79.1 44.93

Toinl liahllllli«

EXHiBrr or pox.icib8

$632,002,040 3.-^

\ :m ' \ mount
!M»r .11. im. s nns 00

t.<»r XI. 1fl4 . SSI no
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aJLIXr ATSTD I.OSS EXHIBIT

I^oading on gross premiums of the year (averaging' 20.54 per

cent, of the gross premiums) $ 19.531.828.70

Insurance expenses incurred during the year 16,364,811.89

Gain from loading 3,167,016.81

Interest earned during the year 31,299.975.24

Investment expenses incurred during the yea.T:^..^^.^^y.'i-:.... 1,323,729.85

Net income from investment 29,976.245.39

Interest required to maintain reserve 17.087,938.01

Gain from interest . 12,888,307.38

Expected mortality on net amount at risk .* 30,205.981.70

Actual mortality on net amount at risk 14.345,205.83

Gain from mortality 15,860.775.87

Per cent, of mortality for .vear 47.5

Net expected disbursement to annuitants 135,781.50

Net actual annuity claims incurred 79,601.91

Gain from annuities 56.179.59

Total gain during the year from surrendered and lapsed policies 309.164.90

Dividends declared to stockholders

Decrease in surplus on dividend account 27.037.790.72

Increase in special funds and special reserve during the year. . . 5.143.947.39

Net gain on account of total and permanent disability benefits

or additional accidental death benefits included in life

policies 41. 708. 71

. . : . crease in surplus

IKTEBBOaATOBIES BEGABDrN-Q ITEW BUSINESS

i^xpected death losses during 1924 on all policies issued during
said year per mortality tables used by company in com-
puting its premiums $ 1,465,736.00

Death losses incurred during 1924 on said policies (not deduct-
ing reserves) 318,000.00

Reserves released during 1924 on lapsed policies on which pre-

miums for not more than ONEi YEAR had been paid less

% being cash value, or the value of term extension
or paid-up insurance allowed thereon 166,470.00

Loading on first years premiums on policies issued in 1924

(averaging 21.59 per cent, of the gross premiums) 2,252,323.96

Expenses specifically chargeable to first year's insurance, viz.:

Commissions on first year's premiums 5,064,287.90

Compensation not paid by commission for services in ob-
taining new insurance, exclusive of salaries paid In

good faith for agency supervision either at the home
office or branch offices

Medical examinations and inspections of proposed risks 405.239.92

Advances to agents

QENEBAI. INTEBBOQATOBIES

Does the company value on the full level premium reserve system, the

preliminary term, modified preliminary term, or the select and ultimate btisis?

(If the company uses more than one of the above methods, give the amounts
of insurance and reserve under each method.) Answer: Full level premium
reserve system only.

Has the company ev-^r issued both non-participating and participating

policies? Answer: Yes.

Does the company at present issue both non-participating and partici-

pating policies? (State which kind is issued.) Answer: Participating only.
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Give th»* amounts of insuramo in tonm u\hXqv non-participating, annual
dividend, and deferred dividend business respectively. Answer: Annual divi-

dend, 12,832.605.376.00; deferred dividend, semi-tontine, $47,000.00; renewable
term. $3,303.68:^.00; non-participatinj?, $43,067,826.00.

Has the company any a.»<.'<essnient or .stiinilated premium in.'^urance in

force? Answer: No.

COI.OSADO BUSIITESS DUBHTQ TEAS 1924

Number Amount
CJOlorado policie.s in force Dec. 31 of prcviou.« year.. 13,071 $ 39,099,464.00

Colorado policies issued duritig the ye:!i 982 3,763,400.00

I'ntal . 14.053 $ 42.862,864.00

I , . . ised to l>e Ml i.Mi,. during the yeui 725 1,988,577.00

Policies in force Dec. 31, 1924 13.32^ ? 40, v;74. 287.00

l..oHses and claims unpaid Dec. 31 of previous year.. 1- J 42.212.00

I..osses and claims incurred during the year.. 158 373,214.98

Total 170 $ 415.426.98

Losses and claims settled during the year in cash,

$411,145.98; by compromise, $ 163 411.145.98

I>osses and claims unpaid Dec. 31, 1924 7 4.281.00

Premiums collected or secured In cash and notes or

«redit.v without any deduction for losaee, divi-

dends, commissions, or other expenses ... 1.269,893.34

CI.ASSIFICATION or COZ.OBADO ItOSSES AlTD CZ.AIMS
*

Death claims paid during 1924 . . . J 300,704.98

Kndowments paid during 1924 110,441.00

Annuities paid during 1924 i' 089.00

Dl.Mnbility benefits paid during 1924 1.141.89

C&Bh surrenders paid during 1924 1.286.49
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NORTHWESTERN NATIONAL LIFE INSURANCE
COMPANY

MINNEAPOLIS, MINN.

Incorporated September 15, 1885. Commenced business September 15, 1885.

Commenced business in Colorado March 28, 1913.

Home Otfice, Oak Grove and Fifteenth Streets, Minneapolis, Minn.

President, JOHN T. BAXTER. Secretary, M. V. JENNESS.
Vice-President, H. W. COOK. Treasurer, HE;SrRY F. WHITE.

CAFITAI^

Capital paid up in cash. Mutual.

nrcoMx:

Premium income: first year, $1,038,571.94; re-

newal, $4,268,331.93 $ 5.306,903.87

Total investment income 985,264.97

Miscellaneous income 154,705.88

•. ~ rr -n 7 - .
•

Total income $ 6,446,874.72

Ledger assets December 31, 1923 15,781,167.92

Total $ 22,228.042.64

DISBURSEMSirrS

Paid policyholders for losses, matured endow-
ments, annuities, cash surrenders, etc $ 1,441,103.40

Dividends to policyholders 775,836.72

Paid stockholders for interest or dividends
Commissions 845,518.91

Other disbursements 991,362.36

Total disbursements $ 4,053,821.39

Balance $ 18,174.221.25

ASSETS

Total admitted assets $ 19.002,473.55

Z.IABII.ITIX:S

Reserve $ 15.580.637.00

Other liabilities 2,211.575.32
Capital. xMutual; surplus. $1,210.261.23 1.210,261.23

Total liabilities $ I9,002,473.5.'i

EXaiBIT OF POi;iCIE8

Number Amount
Outstanding December 31, 1923 80.010 $173,309,166.00
Outstanding- December 31, 1924. . 87,438 195,366,671.00
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GAIN AHD I.OSS EXHIBIT

Loading: on pross piemiwms ol the year (.averaging' 2r..f» i>er

cent, of the Kross pi-emiums) ,..,...,..., $ 3,371. 563. 6G

Insurance expen.«!es Incurred during the \-t-nr 1,721,110.36

Ix)ss from loading 349.546.70

Interest earned during the year 918,700.81

Investment expenses incurred during the year 148,592.76

Net income from investment 770,108.05

Interest required to maintain reserve 544,137.00

Gain from interest 225,971.05

lOxpected mortality on net amount at risk 1,748,968.00

Actual mortality on net amount at risk 673,584.93

Gain from mortality 1.075,383.07

Per cent, of mortality for year 38.5

Net expected disbursement to annuitants 2,510.08

Net actual annuity claims incurred 2. 510. OS

from annuities

Total gain during the year from surrendered and lapsed policies 59,989.43

Dividends declared to stockholders
D(?crease in surplus on dividend account 834.042.27

Increase in special funds and special reserve during the year. . . 40.000.00

Net gain on account of total and permanent disability benefits

or additional accidental death benefits included In life

policies S. 402. 27

Tri'TPit^o in surplus r>7 SP"^ -ir.

UrrHRKOGATOBIX^ REGAROUirO NEW BUSIXTESS

Kxpected death losses during 1924 on all f^rst year policies per

mortality tables used by company in computing its pre-

miums $ 436.755.00

Death losses incurred during 1924 on said policies (not deduct-

ing reserves) 96.643.00

Reserves released during 1924 on lapsed policies on which pre-

miums for not more than ONK YKAR had been paid less

$ being cash value, or the value of term extensio-

or paid-up Insurance allowed thereon .767.00

Loading <m first year's premiums on policies Issued in 1924

(averaging 54.6 p«*r cent, of the gross premiums) 567,108.10

Expenses specifically chargeable to first ye.ir's Insurance, viz.:

Commissions on first year's premiums 677.287.82

Compensation not paid by commission for services In ob-

taining new Insurance, exclusive of salaries paid In

good faith for agency supervision either at the home
office or branch offices 58.917.84

Medical examinations and Inspections of proposed risks 74.265.36

Advances to agents 134.977.53

QEITEItAI. IVTX»KOOATOItIIUi

I)oe» the company value on the full level premium reserve system, the

preliminary term, modlfled prellmlnnry term, or the selei't nn«l ultimate ImKls"

(If the company uses more than one of the almve mothodi*. give th^ amount m

of Insunince and res«»rv<» under «'nch metho^l. » AnMW««r: V^iU pre|lm1nnr>

term prior to July 1. 1!<06; modiricd preliminary term. Illlnola standard. July

1. 1906, and later. Full prellmlnnry term I?, 922. 763.00. reserve f 1.031.846.00

m<Mline<l prellmlnnry trrn», ilUno^ •landard |I»2.443.90R.OO. reserve |14

633.»04.00.

Hnm the lompnny ever Issued both nnn>piirtlr1|Hitii <rllcipAting

pfjilcirs? Answrr Ves.
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Does the company at present issue both non-participating and partici-

pating policies? (State which kind is issued.) Answer: Participating only,

except group and reinsurance.

Give the amounts of insurance in force under non-participating, annual
dividend and deferred dividend business respectively. Answer: Non-partici-

pating, $34,376,071.00; annual dividend, $159,516,300.00; deferred dividend, $1,-

474,300.00.

Has the company any assessment or stipulated premium insurance in

force? Answer: Yes. Give the amount thereof, $636,761.00.

COItOBABO BUSINESS DURIir& TTHAB, 1924

Number Amount
Colorado policies in force Dec. 31 of previous year. . 1,125 $ 2,107.141.00

Colorado policies issued during the year 315 671.337.00

Total 1,440 $ 2.77K,478.00

Deduct ceased to be in force during the year 223 485,214.00

Policies in force Dec. 31, 1924 1,217 $ 2.293,264.00

Losses and claims unpaid Dec. 31 of previous year.. 8 $ 8,853.40

Losses and claims incurred during the year 17 21,043.53

Total 25 $ 29,896.93

Losses and claims settled during the year in cash,

$29,123.03; by compromise, $ 24 $ 29,123.03

Losses and claims unpaid Dec. 31, 1924 1 773,90

Premiums collected or secured in cash and notes or

credits without any deduction for losses, divi-

dends, commissions, or other expenses ... 77,517.07

CZ^SSIFZCATION OF COI.OBADO I.OSSES AlTD CXmATBOS

Death claims paid during 1924 $ 29.123.03

Endowments paid during 1924 2,000.00

Annuities paid during 1924 500.00

Disability benefits paid during 1924 1.050.00

Cash surrenders paid during 1924 2,457.90
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OCCIDENTAL LIFE INSURANCE COMPANY
ALBUQUERQUE, N. M.

Incorporated June 13, 1906. Commenced business January 1. I'JOl.

Comm»'nced business in Colorado June 2, 1911.

Home Office, Third Str'^^-f tp^ Oold Avenue, Albuquerque, N. M.

President. A. B. McMILLEN. Secretary. GEORGE ROSLINGTON
Vice-President, GEORGE ROSLINGTON Treasurer, C. E. HYRE.

CAPITAI.

Capital paid up in cash, $200,000.00.

INCOMX:

Pr<-mium income: first year, $1 IS, 095. 67; re-

newal, $45.3.980.69 $ 572,076.36

Total investment income 127,251.58

Miscellaneous income (including accident de-

partment> 89. 979. 07

Total income $ 789.307.01

Ledger asseta December 31, 1923 2.087.160.06

Increase of capital during the year.. 50.000.00

Total $ 2.926.467.0:

DISBUBSEMEITTS

Paid policyholders for losses, matured endow-
ments, annuities, cash surrenders, etc $ 227,159.83

Dlvlden<lM to policyholders

Paid stockholders for interest or dividends 67,600.00

Commissions 127.264.90

Otht-r disbursements (including accident depart-

ment

)

180.260.75

T.il;ii .ii>,.M.-.rii.>M> I 602.

ASSETS

Total admltti-d mh.s.i^ I 2.4BS.193 "

I.IABII.ITTES

|{,.v, 047. 200. 64

<nh.- - ; .* .• ; 131.407.94

CapltAl. 1300.000.00: NurpluH. $74,884.4^ S74.SS4 4R

TotHi llnbllitlfH $ 2.45S.Ifl.06

BZHXBXT or POI.X(7XaS

Number Aiu.MinJ

t.or 31. 1' M7I '162 00

iM.r 31. !•.• I •.S8« vJSSOO
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aAIir AKD I.OSS EXHIBIT

I^oading on gross premiums of the year (averaa^ins 17 Per cent.

of the gross premiums) $

Insurance expenses incurred during the year
Loss from loading

Interest earned during the year VivP.Y. .

Investment expenses incurred during the year
Net income from investment
Interest required to maintain reserve

G-ain from interest

EJxpected mortality on net amount at risk

Actual mortality on net amount at risk

Gain from mortality

Per cent, of mortality for year
Net expected disbursement to annuitants
Net actual annuity claims incurred

from annuities

Total gain during the year from surrendered and lapsed policies

Dividends declared to stockholders
Decrease in surplus on dividend account
. . . .crease in special funds and special reserve during the year.

Net loss on account of total and permanent disability benefits

or additional accidental death benefits included in life

policies

Decrease in surplus

96.717.75

210,854.78

114.1.37.03

127,292.79

9.805.47

117,487.32

71,328.00

46,159.32

180,027.00

103,346.71

76,680.20

57.4

1,350.98

1,350.98

11,016.58

67,500.00

203.94

5.183.00

34,879.61

INTEBROaATOBIES REGASDINa imw BUSHTZISS

Expected death lo.sses during 1924 on all policievS issued during
said year per mortality tables used by company in com-
puting its premiums .? 22.221.04

Death losses incurred during 1924 on said policies (not dpduct-

ing reserves) 5,r»00.00

Reserves released during 1924 on lapsed policies on which, pre-

miums for not more than ONE YEAR had been paid less

$ being cash value, or the value of term extension
or paid-up insurance allowed thereon

Ivoading on first year's premiums on policies issued in 1924

(averaging 59 per cent, of the gross premiums) 70.47S.53

Expenses specifically chargeable to first year's insurance, viz.:

Commissions on first year's premiums 98.453.19

rompensation not paid by commission for services in ob-

taining new insurance, exclusive of salaries paid in

good faith for agency supervision either at the home
oflfice or branch offices

Medical examinations and inspections of pioposed i-isks 14.352.11

Advances to agents

GENEBAI. IlTTBBBOaATOBIBS

Does the company value on the full level premium reserve system, the

preliminary term, modified preliminary term, or the select and ultimate basis?

(If the company uses more than one of the above methods, give the amounts
of insurance and reserve under each method.) Answer: One year preliminary

term and Illinois standard after January 1, 1921.

Has the company ever issued both non-participating and participating

policies? Answer: Yes.

Does the company at present issue both non-participating and partici-

pating policies? (State which kind is issued.) Answer: No; non-partici-

pating only.
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CJive the amounts? of insiuance in iorce under non-participating, annual
dividend, and deferred dividend business respectively. Answer: 1404,200.00

d«'ferr«'d dividend, balance non-participating.

Has tile company any as.*<eHsment or stipulated premium insurance in

force? Answer: No.

COI.ORADO BUSII7X:SS DURII7G YEAS 1924

Number Amount
Colorado policies in fun e L't-t-. 31 «»f previous year.. 2,0^2 $ 3,961^.105.00

Colorado I'^licies Issued during the ycnr '.

5>27 1,029,000.00

TotMl .. 2.«09 I 4.998.105.00

Dedui't ceased to be in force during the year 472 949,684.00

Policies in force De<-. .31. 1924 2.1?.T I 4.048.421.00

l.,osses and claims unpaid E)ec. HI of previous year '^

Tx>v<^Hs and claims Incurred diirinu Xhf \c.'ir • 8.458.00

Total fi $ 8.458.00

Ix^isses and claims settled during the ye;ir In (r-sT..

$ : by compromise. % 8.45R.00

Ixtsses and claims unpaid Dec. 31, 1924.

Premiums collected or secured in cash and notes or

credits without any deduction for losses, divi-

dends, commissions, or other expense- 119,0R2.30

CX.ASSIPICATION OF COZ*ORADO I.OSSX:S AND CZ.AIMS

Death claims paid duriuK H'-4. < ^ 4'^ nn

F'ndowmeuts paid during 1924.

Annuities paid during 192 4

DiBabllity benefits paid during 1924

Cash surrenders paid during 1924.. .
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OCCIDENTAL LIFE INSURANCE COMPANY
LOS ANGELES, CALIF.

Incorporated June 30, l{t06. (Vimmenced bvif^iness August 14. 1!>06.

Commenced business in Colorado Auerust 15, 1923.

Home Office, Sixth and Sjirinp: Streets. Los An^eles^ Calif.

President, H. J. BrRKHARD. Secietary. ROBERT J. GILES.
Vice-President. J. F. BT'RKHARIt. Tieasurer. .JOHN W. VACGHN.

CAFITAI^

Cnpital paid up in cash, $250,000 00.

INCOMX:

Premium income: first year, .$408.S4S.84 ; re-

newal. $1,267,567.28 $ 1,UT6.416.12

Total investment income 357.021.76

Miscellaneous income (including accident and
health department) 1.S30.740.41

Total income .$ 3.864,178.29

Led'ger assets December 31, 1923 : 4,916,405.57

Total $ 8,780.583.86

DISBUBSXlMEirTS

Paid policyholders for losses, matured endow-
ments, annuities, cash surrenders, etc $ 509.372.92

Dividends to policyholders 135.061.26

Paid stockholders for interest or dividends 20.000.00

Commissions 297,255.67

Otlier disbursements (including accident and
health department) 833.S45.93

Total disbursements $ 1,795.535.78

Balance $ 6,985,048.08

ASSETS

Total admitted assets $ 7.445,394.56

X.IABII.ITIZ:S

Reserve $ 6.006,108.67

Otlier liabilities (including accident and health
depai-tment) 1.014.956.54

Capital. $250,000.00: surplus. $174,329.3.' 424.329.35

Total liabilities $ 7.445,394.56

Exhibit of poz.iciz:s

Number Amount
Outstanding December 31. 1923 20.143 $ 48,664.246.00
Outstanding December 31. 1924 27.257 66.403.139.13
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OAIir AND I.OSS EXHIBIT

I.oading^ on pross premiums of the year (averaging -'" ?'"> '>'^r

cent, of the gross premiums) ; ."j l-:\,\[.
.

'.]. .'.=. T. . .

Insurance expenses incurred during tho vp;n-

I^ss from loading . .

Interest earned during the year. .

Investment expenses incurred during the year.

Net Income from Investment
Interest required to maintain reserve.

Gain from interest

Expected mortality on net amount at risk

Actual mortality on net amount at risk

Gain from mortality

Per cent, of mortality for year
Net expected disbursement to annuitant.s. .

Net actual annuity claims incurred

Ix>ss from annuities

Total gain during the year from surrendered and lapsed policies

Dividends declared to stockholders

Decrease In surplus on dividend account
Increase in special funds and special reserve during the year. . .

Net gain on account of total and permanent disability benefits

or additional accidental death benefits included in ''f'-

policies
[:.><•!•. .:iso in surpln.s

4.54.044.3S

8:12.203.72

398. 159. .39

394,879.60

20.598.95

374.280.65

183,332.31

190.94S.34

481.591.86

236.044.05

245.547.81

49.0

374.00

600.00

226.00

41.223.76

22.500.00

231.426.79

2.980.40

,4 :',*»"< 0'

IITTESBOaATO&IXIS REOASDING STETW BUSINESS

txpected death losses during 1924 on all policies issued during
said year per mortality tables used by company in com-
puting its premiums i. ...,:....;.,•, i . i. $

Death losses incurred during 1924 on said policies (not deduct-
ing reserves )

Reserves released during 1924 on lapsed policies on which pre-

miums for not more than ONE YKAR had Ix'cn paid less

I being cash value, or the value of term extenslo

or paid-up insurance allowed thereon
Loading on first year's premiums on policies issued in 19'Ji

(averaging 59.9 per cent, of the gross pr»»mlums)
Kxpenses specifically chargeable to first yearn insurance. vl7

Commissions on first year's premiums
<^'ompensHtlon not paid by commission for services In ol»-

tnining new Insurance, exclusive of salnrles paid In

good faith for ag«^ncy su|..'r\ ivii,,n either at the ii.wii,.

office or braneh office.^ . .

Medical examinatlon.s .imi Ihhixti .inposed risks

Advatic^tf to agents

51.275 00

1 1.4!>7.49

OENE&AI. UrrxniROOATORIES

DfteM ihe <-ompariv viihif on the full luvei i/rerhni) i<Mei^e Myfleni. lli*

prellmlnnrv term. mtMlin*'<l preliminary term, or the Helect ami ulUroHte Imsl^

Iff lh#» company uhvm more than one of the aliove methuJN. rIva th# amoum
of Insursnr^ and renorve under each method.) Annwer Full level premluo
full preliminary term, and modified preliminary lerni

ininolM Htnndnrd $41.1 76.41R R9) Ren. i x $4,049.04934
Prr>|lmlnarv Term h i ir. n ;• ?.-. !>«!<) < . -ito :,o«i ao

Full lx»ve| premltiin i ,,.,,,. i; . i 'S*; ,-.s-, oo

Has th» rompany •vrr inauM both non-partlcipatln* and p«rtlctpatln
pnllolea? Answer: Tua.
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Does the company at present issue both non-participating and partici-

pating- policies? (State which kind is issued.) Answer: Yes; both.

Give the amounts of insurance in force under non-participating, annual
dividend, and deferred dividend business respectively. Answer: Annual divi-

dend. $2,576,361.00: quinquennial dividend. $.15,258,709.19; deferred dividend,

$3,800,097.00; non-participating. $44,769,971.^4.

Has the company any assessment or ^ipiilated premium insurance in

force? Answer: No.

coImObjlho Bi7Siirx:ss duriitg year 1924

• :. ..../. I'. Number Amount
Colorado policies in forte "Dec; -^1 Of previous year:. 29 $ 106,000.00

Colorado policies issued during the year 96 279,976.43

Total ...............:..:. 125 $ 385,976.43

Deduct ceased*to be in force durin'g'^fie VWr 7 32,976.43

i;rf iHlifp

Policies in force Dec. 31, 1924 118 $ 353,000.00

Losses and claims unpaid Dec. 31 of previous year. . ... $

Losses and claims incurred during the year. . 1 553.07

Total 1 $ 553.07

Losses and claims settled during the year in cash,

$553,07 ; by compromise. $ 1 $ 553.07

Losses and claims unpaid Dec. 31, 1924 .

Premiums collected or secured in cash and notes or

credits without any deduction for losses, divi-

dends, commissions, or other expenses ... 6.321.96

CLASSIFICATION- OF COI.OBABO I.OSSi:S AXTB CTLATMS

Death claims paid during 1924 $ 553.07

Endowments paid during 1924

Annuities paid during 1924

Disability benefits paid during 1924 553.07

Cash surrenders paid during 1924
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THE OLD LINE INSURANCE COMPANY OF LINCOLN.
NEBRASKA

LINCOLN, NEB.

Incorporated June 28, 1913. Commenced business June 28. 1913.

Commenced business in Colorado May 26, 1924.

Home Office. 204 South Eleventh Street, Lincoln. Neb.

President. JOHN G. MAHICR. Assistant Secretary, E. P. MARTIN.
Vice-PresiriPiit, J. FRANK MONTGOMErRY

CAFITAI.

Capital paid up in cash. $200,000.00.

INCOME

Premium income: first year, $154,016.13; re-

newal, $384,120.90 $ 538,137.03

Total investment income 78,589.88

Miscellaneous income (including accident and
health department) 33.048.98

Total income $ 649.775.89

Ledger assets December 31, 1923 1.323,448.53

Total $ 1.973.224.42

DISBURSmmiTTS

Paid i>«>ii(> iioiiirt s lor losses, matured endow-
ments, annuities, cash surrenders, etc $ 101.288.81

Dividends to policyholders 391.20

Paid stockholders for interest or dividends
Commissions 155, 106.55

Other disbursements Hncluding accident and
health department) 134.963.25

Total dlslmrsemeTils I 394.749.82

Balan. . $ 1.578.474.60

ASSXTTS

Total admitted ans- t $ 1 6n.4H.'> 04

I.IABII.ITII»

KeMorvi» I I.I -•;>._ "-N ^1

nthor IlAhllItl«ii (Inrludlnir ncold«nt nnd health

dppnrtment) 196.986.21

Capltnl. 1200,000.00; nurplua. 190.290.01 290.290 01

Total llnhllltloM $ 1.611.48504

EXHIBIT or POX.ICTES

Nunjher Amount
Outnlnnrtlnir l>«comlM»r 31. 1928. 6.207 S 13.276.S18.70

OiUMlnnilliitf He. imiiImm- .".1 1924 7.801 16.297.R0970

i
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GAIIT Ain> I^OSS EXHIBIT

Loading on gross premiums of the year (averaging 22 per cent.

of the gross premiums) $ 127,857.11

Insurance expenses incurred during the year 231,216.95

Loss from loading 103.359-84

Interest earned during the year. . . . . . .'V! .'J'-. IV;^. .'.".'"Iv.''^ . .\'^.^. . 73,242.69

Investment expenses incurred during the year 125.00

Net income from investment 73,117.69

Interest required to maintain reserve 31.890.18

Gain from interest 41,227.51

Expected mortality on net amount at risk 122,667.47

Actual mortality on net amount at risk 20,416.77

Gain from mortality «• 102,250.70

Per cent, of mortality for year 16.6

Net expected disbursement to annuitants *.

Net actual annuity claims incurred

from annuities

Total gain during the year from surrendered and lapsed policies 29.298.24

Dividends declared to stockholders

Decrease in surplus on dividend account 1,391.20

Decrease in special funds and special reserve during the year. . . 9,000.00

Net gain on account of total and permanent disability benefits

or additional accidental death benefits included in life

I^olicies 3,038.80

Increase in surplus 20.185:57

utteksooatoribs bega&dim-g- jstew business

Expected death losses during 1924 on all policies issued during
said year per mortality tables used by company in com-
puting its premiums $ 23,618.35

Death losses incurred during 1924 on said policies (not deduct-

ing reserves) 1.000.00

i^eserves released during 1924 on lapsed policies on which pre-

miums for not more than ONE YEAR had been paid less

$ being cash value, or the value of term extension
or paid-up insurance allowed thereon

Loading on first year's premiums on policies issued in 1924

(averaging 60 per cent, of the gross premiums) 91.846.29

Expenses specifically chargeable to first year's insurance, viz.:

Commissions on first year s premiums 131.100.11

rompensation not paid by commission for services in ob-

taining new insurance, exclusive of salaries paid in

good faith for agency supervision either at the home
office or branch offices 18,665.00

Medical examinations and inspections of proposed risks 14.899.33

Advances to agents 3,000.00

GENEBAI. UTTERBOaATOBIES

Does the company value on the full level premium reserve system, the

preliminary term, modified preliminary term, or the select and ultimate basis?

(If the company uses more than one of the above methods, give the amounts
of insurance and reserve under each method.) Answer: Level premium re-

serve and Illinois standard. Level premium $1,186,500.00, reserve $28,868.21;

Illinois standard $15,111,009.70, reserve $1,101,426.66.

Has the company ever issued both non-participating and participating

policies? Answer: Yes.

Does the company at present issue both non-participating and partici-

pating policies? (State which kind is issued.) Answer: Yes.
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Give the amounts of insurance in force under non-participating, annual
dividend, and deferred dividend business respectively. Answer: Participat-

ing. $392,000.00; non-participating. $15,905,509.70.

Has tile company any a.ssessm«'nt or stipulated premium insurance in

force? Answer; No.

COI.OBADO BUSINESS DUBINa YEAS 1924

Colorado policies in force Dec. I?l of previous year..

rolorado policies issued during the year

Total

Deduct ceased to be in force duiing the year.

Policies in force Dec. 31, 1924

Iy<isses and claims unpaid Dec. 31 of previous year.

Tx»sses and claims incurred during tlie year

Total

\'umber Amount

111 193,000.00

111

10

193.000.00

29,500.00

101 163.500.00

!>>.»<ses and claims settled during the year In cash.

$ : by compromise. $

Losses and claims unpaid Dec. 31. 1924...

Pfemiums collected or secured in cash and notes or

credits without any deduction for losses, divi-

dends, commlSBicnis, or other expenses. . c;i.l£C.i

a

£!Q.S^. 74.30

CI.A8SIFICATION OF COI.ORADO I.OSSXM3 AWD CI.AIMS

I>€Uith claims jKiid duriiiK 1 J*-4

Kndowments paid during 1924

Annuities paid during 1924

Disability benefits paid during 1924

Cash surrenders paid during 1924..
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OMAHA LIFE INSURANCE COMPANY
OMAHA, NEB.

Incorporated January 27, 191 »>. Commenced business February 3. 191»j.

Commenced business in Colorado March 27, 1923.

Home Office, Fifteenth and Dodge Streets, Omaha, Neb.

President, E. M. SEARLE, JR. Secretary, H. E. WORRELL.
Vice-President, W. E. McCANDLESS. Treasurer, H. E. WORRELL.

CAFITAI^

Capital paid up in cash, $150,000.00.

INCOME

Premium income: first year, $122,843.25; re-

newal, $341,415.78 $ 404,259.03

Total investment income 75.221.46

Miscellaneous income 2.105.33

Total income $ 541,585.82

Ledger assets December :)1, l'.>2;^ 1.176.7 73 09

Total .< 1.71S.35S.91

DISBURSEMEirrS

Paid policyholders for lo.sses, matured endow-
ments, annuities, cash surrenders, etc $ 105,189.67

Dividends to policyholders 26,412.94

Paid stockholders for interest ur dividends 6,000.00

Commissions 105.727.69

Other disbursements 129.686.06

Total d'sburseni'M (s % :^7.',.016..'56

Balance ? ; :;45,342.55

ASSETS

Total admitted asset.s $ 1,371.284.66

I.IABII.ITrBS

Reserve J 1,1 21,897.00

Other liabilities 28.425.99

Cnpital. Sl.'iO.OOO.OO; surplus. S70,96]..;7 220.961.67

Total liabilities $ 1,37 l.i'^ 4.Sti

EXHTBIT OF FOI.ZCIZ:S

Number Amount
Outstanding December 31, 1923 3.S80 $ 13.316,412.45

Outstanding December 31, 1924 5,098 15,468.495.35
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OAIN JLIfD I.OSS EXTTTRIT

I^iadinp on pross premiums of the year (averaging 70 per cent.

of the gross premiums) $ 140,067.85

Insurance expenses incurred during th'^ vj^nv 233,879.40

Ivoss from loading 93,811.55

Interest earned during the year 75.889.11

Investment expenses Inclined during the year. 2.935.27

Net income fr<im investment 72.953.84

Interest re<iuired t«» maintain reserve 43,281.33

Gain from interest 29.672.51

H>cpected mortality on !iet amount at risk 135.720.11

A<tual mortality on net amount at risk... 45,487.54

Gain from mortality 90.232.57

Per cent, of mortality for year 30.5

Net expected disbursement to annuitants 11.42

Net actual annuity claims incurred
Gain from annuities 11.42

Total gain during the year from surrendered and lapsed policies 5,799.26

Dividends declared to stockholders '1.000.00

Decrease in surplus on dividend account .'>.S23.47

. . . .crease In special funds and special reserve during the year. .

Net gain on account of total and permanent disability benefits

or additional accidental death benefits included in life

policies 1.719.45
' -•-. In surplus 2.742 6f>

nrTESBoaATOBiES RZKiASDiira virw businisss

F^xpected death losses (jui-ing 1!«2-1 on all pf)licies issued during
said year per mortalit.v tables used by company in com-
puting Its premiums % l»'..9m2:;

Death losses incurred during 1924 on said policies (not deduct-
ing reserves )

Reserves released during 1924 on lapsed policies on which pre-

miums for not more than ONE YICAR had been paid less

i being cash value, or the value of term extension
or paid-up insuranci' allowed thereon

f^Kifling on first years premiums on policies issued In 1924

(averaging 70 per cent. «»f the gross premiums) 94,851.58

l-'xponses specifically (*hargeable to first .vear's insurance. vi«.

:

i'ommlsslons on first year's premiums R3.8M.04
<*<irnpeiis;itlon riot paid by commission for services in ob-

talrilng new Insurance. «'xcluslve of Halaries paid In

good f;iltli for agency supervision either at the home
offl<e or branch oftlct h 1.040.18

Medical exuminatlons and luMpectionM of proposed rlskv I
' "?»* ?'>

Advances to agents

OENHRAZ. IirTBBBOaATORI2»

Dm's the company value on the full b'vel premium reserve system, the

prellmlniiry term. miKllfled preliminary term, or the select and ultimate ImisI*?

(If the (Miinpuny itn^n more Duin one of the Hbove metho<l«. Rive the nmounts
of lufurancf and reserve under ejich method.) Answer: Full prellmlnnry

term and m<Mllfied Illlnoli* Htnndard. Full preHminHry term $4,784,000.00. r<

nervf |77l). 152.(10; llllnolH standnrd f 10.(tN4.495 35. reserve $361,785.00.

Mrs the compHny tvt>r lMSU«*tl i>oth non-pnrticlpntlng and pnrticlpntli .

IMiIlrlrn? Annwer: Yes.

m»ep t -> company nt prrsent Issue iMtih non-partlci|HitlnfC and piirtl< '

PallriK pnlh '• '" iHtuIr wlibh klml Is Usiied > Answ«>r: Yes.
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Give the amounts of insurance in force under non-participating, annual

dividend, and deferred dividend business respectively. Answer: Non-partici-

pating, $9,409,495.35: annual dividend. $6,059,000.00.

Has the compa.ny u-nj • tt«se.ssment or stipulated t>rennium insurance in

force? Answer: No.

COI.ORADO BUSINESS DURINGr YEAS 1924

Number Amount
Colorado policies in force Dec. 31 of previous year. . Tfi $ 259,57«.00

Colorado policies issued during the year 270 524,571.90

Total

Deduct ceased to be in force during- the >ear.

Policies in force Dec. 31, 1924

Losses and claim.s unpaid Dec. 31 of previous year
Tx)sses and claims incurred during tho year

Total

34 6 $ 784,147.90

35 104.711.00

:; ] ] $

$

679,436.1)0

2 3,000.00

2 $ 3.000.00

- $ 3,000.00

Losses and claims settled during the year in cash,

$ : by compromise, $

Losses and claims unpaid Dec. 31, 1924

Premiums collected or secured in cash and notes or

credits without any deduction for losses, divi-

dends, commissions, or other expenses ... 14,475.64

d^SSIFICATION OP COI.OBADO IiOSSES ASTD CI.AIMS

Death claims paid during 1924 $ 3,000.00

Eindowments paid during 1924

Annuities paid during 1924

Disability benefits paid during 1924 44.00

Cash surrenders paid during 1924
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THE PACIFIC MUTUAL LIFE INSURANCE COMPANY OF
CALIFORNIA

LOS ANGELES, CALIF.

Incorporated December 2S, 1867. Coniiuenced business May 1. 1868

Commenced business in Colorado October 26, 1885.

Home Office. .tOI West Sixtli Street, Los Angeles, Calif.

President, GEORGE I. COCHRAN. Secretary, S. F. McCLUNG.
Vice-President, LEE A. PHILLIPS. Treasurer, HOWARD S. DUDLETX-.

CAFITAI.

Capital paid up in cash, $1,500,000.00.

INCOMi:

Premium income: first year, $3,624,858.17; re-

newal. $14,836,262.47 $ 18.461.120.64

Total investment income .000.270.93

Miscellaneous income '>92,986.78

Total income $ 24.054.378 .^5

Ledger a.ssets December ^^^. ^'yl^. 72. 403. 932. 36

Total . $ !>*^

DISBrntSEMENTS

Paid policyhoUl* IS for lo.sses. matured endow-
ments, annuities, cash surrenders, etc.. : i)iK{,7ss.i .{

Dividends to policyholders -•35.;>2.'>.50

Paid stockholders for interest or dividends ?>0.000.00

Commissions ' ^17.044.79

other disbursements ...364.636.25

Total dlsbm- "•• $ 15.510.

I?;i1mh.-.> S 80 947 :ilrt 04

ASSETS

Total ndmltti'd nssetfl ( imhiding .icfld»>nt and
healtlr '*: « »' ^'^

I.IABII.iTiC8

RPMi I 71S14.07S.00

Oth«T I I.I iti I I i MS I ilKiiiiiiliK ;ii ' int-iit iiii'i '

d«'|»iirlmonl )

«•'•' « 1,500. 000 00; HurpluK. $4,268,088.62

.1 .) nabllltt«»n rin«lii.Iliiir nr.idont nil.

I

ilth dopnrlm. • $ !)1.»98.«61.20

EXHIBIT or poi^cm
N'imh«'r Amount

OutBtandlnic I>«M"mb.'r 31. I92S r- .
.o? $499.040. Ml.00

Otimtiindlnic D.M-rmtM.r 31. 1924.. J-Mo; 6S7.314.727 00
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GAIK Ain> I.OSS EXHIBIT

Loading on gross premiums of the year (averaging 20.59 per

cent, of the gross premiums) $

Insurance expenses incurred during the year

Loss from loading

Interest earned during the year

Investment expenses incurred during the vear

Net income from Investment \ V. >....'.'

Interest required to maintain reserve

Gain from interest

Expected mortality on net amount at risk

Actual mortality on net amount at risk

Gain from mortality

Per cent, of mortality for year
Net expected disbursement to annuitants
Net actual annuity claims incurred

Loss from annuities
Total gain during the year from surrendered and lapsed policies

Dividends declared to stockholders

Decrease in surplus on dividend account
Increase in special funds and special reserve during the year. . ,

Net loss on account of total and permanent disability benefits

or additional accidental death benefits included in life

policies

Increase in surplus

3.837

5.308

1,470

5,204

538

4,666

2,484

2,181

4.906

2,125

2,781

109

26

264

90

2,222

2

.830.22

,176.86

,346.64

,825.43

,821.06

,004.37

,563.00

,441.37

,683.00

.466.66

,216.34

43.3

,556.24

.556.24

,000.00

,020.56

,000.00

,879.63

,762.79

181,510.0a

1,022,414.51

UrrZiRROGATOKZES RSCrARDnirG HH'W BUSINESS

Expected death losses during 1924 on all policies issued during
said year per mortality tables used by company in com-
puting ,jjtjs^ prei^iuips. ,..,,-,>. ^.^,.,.^,.. ^, . . .... . . .., . ... . . ,^^.. .$,

Death, losses incurred during 1924 on said policies (not deduct-
ing reserves)

Reserves released during 1924 on lapsed policies on which pre-

miums for not more than ONE YEAR had been paid l€ss

$ being cash value, or the value of term extension
or paid-up insurance allowed thereon

Loading on first year's premiums on policies issued in 1924

(averaging 50.4 per cent, of the gross premiums)
Expenses specifically chargeable to first year's insurance, viz.:

Commissions on first year's premiums
Compensation not paid by commission for services in ob-

taining new insurance, exclusive of salaries paid in

good faith for agency supervision either at the home
office or branch offices

Medical examinations and inspections of proposed risks

Advances to agents

340,082.00

37,513.00

113,361.00

1,418,374.00

1,782,226.18

96,491.47

214,380.46

6.185.26

GUNERAIm IirrEIlBOGATOBIBS

Does the company value on the full level premium reserve system, the
preliminary term, modified preliminary term, or the select and ultimate basis?
(If the company uses more than one of the above methods, give the amounts
of insurance and reserve under each method.) Answer: F\ill reserve, prelim-
inary term, modified preliminary term. Full level premium $152,055,457.00, re-

serve $28,847,272.00: preliminary term $382,688,720.00, reserve $42,069,725.00;
modified preliminary term $2,570,550.00, reserve $1,761,669.00.

Has the company ever issued both non-participating and participating
policies? Answer: Yes.

Does the company at present issue both non-participating and partici-

pating policies? (State which kind is issued.) Answer: Yes.



782 ' The Pacific Mutual Life Insurance Company

Give the amounts of Insurance In force under non-participating, annual
dividend, and deferred dividend business respectively. Answer: Non-partici-

pating. $166.690. SSS.nO; annual dividend $352,972,736.00; deferred dividend.

$17,651,103.00.

Has the company ;iny assessment or stipulated premium insurance in

force? Answer: No.

COI.OBADO Busnniss Diniiira> tzlaji 1924

Number Amount
Colorado policies in force Dec. 31 of previous year.. 5,658 $ 11,774,935.00

Colorado policies issued during the year 564 1.291.691.00

6.222 $ 13.066,626.00

534 1.092.394.00

5.688 $ 11.974.232.00

1

47

$ 1.000.00

90.566.00

Total

Deduct ceased to be in force during the year

Policies in force Dec. 31, 1924

Ijos.ses and claims unpfiid Dec. 31 of previous year. .

Losses and claims incurred during the year

Total 4S $ 91.566.00

Ivosses and claims settled during the year in cash,

$89,530.00; by compromise. $ 45 $ 89.530.00

Losses and claims unpaid Dec. 31. 1924 3 2.036.00

Premiums collected or secured in cash and notes or

credits without any deduction for losses, divi-

dends, commissions, or other expenses 448.<?89.40

CX>AJSSrFZCATZOV OF COZiOBAIK) ZiOSSZS AJn> CI.AIMS

Death claims paid during 1924 J 83.994.00

Rndowments paid during 1924 66.176.00

Annuities paid during 1924 1.376.38

Disability benefits paid during 1924.. 5.536.00

Cash surrenders paid during 1924. . . . 96.325.58
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THE PENN MUTUAL LIFE INSURANCE COMPANY
PHILADELPHIA, PA.

Incorporated February 24, 1847. Commenced business May 25, 1847.

Commenced business in Colorado May 15, 1883.

Home Office, Southeast Corner Sixth and Walnut Streets, Philadelphia, Pa.

President, WILLIAM A. LAW. Secretary, SYDNEY A, SMITH.
Vice-President, WM. H. KINGSLEY. Treasurer, PAUL ALEIXANDER.

CAPITAI.

Capital paid up in cash. Mutual.

nfCOME

Premium income: first year. $7,456,201.90; re-

newal, $38,729,365.75 $ 46,185,567.65

Total investment income 14,754,191.51

Miscellaneous income 3.765,287.31

Total income $ 64,705,046.47

Ledger assets December 31, 1923 261,047,956.37

Total $325,753,002.84

DISBUKSEMEZTTS

Paid policyholders for losses, matured endow-
ments, annuities, cash surrenders, etc $ 24,628,807.33

Dividends to policyholders 10,575,291.03

Paid stockholders for interest or dividends
Commissions 5,370,599.94

Other disbursements 7.075,829.65

Total disbursements $ 47,650.527.95

Balance $278,102,474.89

ASSETS

Total admitted assets $290,961,224.90

X.IABZI.ITZE8

Reserve $?34,358,897.00

Other liabilities 56.602.327.90

Capital, Mutual ; surplus, $

Total liabilities $290,961,224.90

EXHIBIT OF POI.ICIXS

Number Amount
Outstanding December 31. 1923 361.226 $1,262,418,267.00
Outstanding December 31, 1924 376.358 1,359.840.184.00
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GAIN AHD liOSS EXWTBIT

Ixiadinp: on kposs premiums of thp year (avernirinpr 19.42 per
cent, of the kioss premiums^ $ 8.513,346.71

In.surance expen.ses inturred diTrfnp thp year. . . 8,847,440.66

Gain from loadinp 66,906.06

Interest earned during the year 15,137.355.82

Investment expe-n.'^es incurred during the year 811,965.10

Net income from investment 14,325.390.72

Interest required to maintain reserve 7,808,113.83

Gain from interest f,. 517, 276. 89

Kxpected mortality on net amount at risk 14. 788. 103. 38

Actual mortality on net amount at risk.. S.769.S90.29

Gain from mortality 6.018.213.09

Per cent, of mortality for year 59.3

Net expected disbursement to annuitants 282,163.10

Net actual annuity claims incurred.,vM .- ^ 241,908.20

Gain from annuities 40.254.90

Total gain during the year from surrendered and lapsed policies 247.166.88

Dividends declared to stockholders

Decrease in surplus on dividend account^ 11.034,433.00

Increase in special funds and special reserve during tlie year. .. 4.654.879.29

Net loss on account of total and permanent disability benefits

or additional accidtMitril dcMth hfn.'iits iru-lndcd in life

policies -.27

«^rease In surplus

INTXIKBOOATOBZES BEQABDIKO STTW BUSIlf£SS

Expected death losse.v during 1924 on all iiolicies issued during
said year per mortality tables used by company in com-
puting Its premiums J S44. 190.00

Death losses Incurred during 1924 on said poMoles (not deduct-
ing reserves) 284.216 78

Reserves released during 1924 on lapsed policies nn wlilch pre-

miums for not more than OXIC YI^AR had Vn-en paid less

I being cn»h value, or the value of term exteneion
or paid-up Insurance allowed thereon 1B2.S94.11

L**ml\uff on first year's premiums on policies issued in 1924

(nveraglng 20.326 per cent, of the gross premlumst ....'.'. .'.' 1,215,930.14

f!}xpeiiNeN speciflcnlly chargeable to first year's insuraii'

CommlSBlonH on first year's premiums 2.831.761.92

Compensation not paid by commission for services in ob-

taining new insurance, exclusive of salaries paid In

good faith for agency supervision either at the home
oHUe or branch offices :7.'\<^'/.

M4*dlcnl examinations and Inspections of proposed risks

Advances to ngr^nts " l

OEHZatAZ. INTBBBOaATOBIJCS

Does the rompjiny value on the full level premium reserve system, the

pffllmlnnry term, modified preliminary term, or the select and ultimate basis?

(If thf c<>mi»nny usen morr ilinn one nt the al>ove n)eth<Hli«. give the amounts
Of insurance and r • •- ' "'• a. .-<«.. i.'..ii i..> .' ,......,1.11.1

reserve system.

Has the COmpiin> i-nli. ia>ii-|Ml ilcipntinK mill |>.k r i m ip.i i itiit

policies? Answer: Y»-

the compony at pr.-.i.t infur both non • ting and purtld-

lIclCN" (Htnte whh h kind Is Issued ) Ar <rtiilpntlnff only.



The Penn Mttual Life Insurance Company 785

Give the amounts of insurance in force under non-participating, annual

dividend, and deferred dividend business respectively. Answer: Annual divi-

dend, $1,351,455,^09.0Q;^ ,defei:re<cl • diyidi^nd, $8,219,086.00; ., non-participating,

$165,189.00.
--''''-'-• .JOy;,!-.. I ..i'

.

Has the company any assessment ot [Stipulated premium insurance in

force? Answer: No.

COI.OBADO BUSIlTIiSS DUBIir& YUAB. 1924

I,.;, 'T .1 > 1

Number Amount
Colorado policies in force Diec- 31 .of previous year.. 3.406 $ 10,762,143.00

Colorado policies issued during the year 368 1.207,055.00

Total 3.774 $11,969,198.00

Deduct ceased to be in force during the year 275 930,293.00
Jr<f., "i: A : /'. D

Policies in force Dec. 31, 1924 3,499 $ 11,038,905.00

Ivosses and claims unpaid Dec. 31 ol\previous year.. 3 .? 10,000.00

Losses and claims incurred during the year 29 200.709.00

Total 32 $ 210.709.00

Losses and claims settled during the year in cash.

$ ; by compromise, $ 32 $ 210,709.00

Losses and claims unpaid Dec. 31, 1924 ...

Premiums collected or secured in cash and notes or

credits without any deduction for losses, divi-

dends, commissions, or other expenses ... 370,192.19

d^ASSiriCATION OF COZ.OBADO IiOSSES AITD CI.AIMS

Death claims paid during 192'4;?!?rf?.*:'^M^?r.^. $ 210,709.00

Endowments paid during 1924 , . .,, ..,.,... v . 31,713^00
Annuities paid during 1924 3,455.63

Disability benefits paid during 1924 300.00
Cash surrenders paid during 1924 57.400.00

26
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PEORIA LIFE INSURANCE COMPANY
PEORIA, ILL

Incorporated October 23, 1907. ("ommenoed business February 17. 1908.

Commenced business in Colorado December 27, 1924.

Home Office, 1100 Peoria Life Building, Peoria, 111.

President, EMMI-TT C. MAY. Secretary, G. B. PATTISON.
Vice-President, HENRY I.OIX'KS. Treasurer. E. N. WOODRUFF.

CAPITAIi

Capital paid up in casli, 1250,000.00.

nrcoMx:

Premium income: first year. 1768.420.84; re-

newal. $2,326,706.53 % 3,095,12737

Total investment income 523.829.27

Miscellaneous income 192.127.82

Total income J 3.S11.084.46

Ledger assets December 31. 1923 7.566.734.81

Increase of paid-up capital during the y^^ar 25.000.00

Total $ 1 1.401.819.27

DZSBU&SEMX:ITTS

Paid policyholders for losses, matured endow-
ments, annuities, cash surrenders, etc I 673.539.70

Dividends to policyholders 75. 055. S3

Paid stockholders for Intorrst or dividends 50.000.00

Commissions 596.745 91

Other disbursements . . 943.564 55

Total dlsbnrsementv % 2.33H.905.9t

Bnlan-

.

$ 9062.91S.28

Assirrs

Total admitted assets I 9.325.847.25

I^ABIUCTXES

KUTV S 8.10S.541 00 •

Other llabllltl. 869.291 6o

Cnpltml. $250.000 00: surplus. 1104.014 ••' 364,014.AS

Total llabnUleN t 9..12S.S47 IS

EZKTBXT OF POX^CISS
Number Amount

Out«tnndln» I>^r».mb«T 31. 192.1 19.S35 $ 44.S2S.8110*

O.imtandlnK Don-mbor 31. 1924 46.284 100.708.OS3.00
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gaiit and z.oss exhibit

Trading on gross premiums of the year (averaging 19.18 per

cent, of the gross premiums) $ 583,093.05

Insurance expenses incurred during the year 1.340,766.37

Ix)ss from loading 757,673.32

Interest earned during the year 544,314.02

Investment expenses Incurred during the year 123,342.86

Net income from investment .}.9P: r.^?.-^?/. . . 420,971.16

Interest required to maintain reserve 279,834.45

Gain from interest 141.136.71

Expected mortality on net amount at risk. . 877,662.00

Actual mortality on net amount at risk 269.492.81

Gain from mortality 608.169.19

Per cent, of mortality for year 30.7

Net expected disbursement to annuitants 1,379.18

Net actual annuity claims incurred 2.429.23

Loss from annuities 1.050.05

Total gain during the year from surrendered and lapsed policies 69.700.66

Dividends declared to stockholders 50.000.00

Decrease in surplvis on dividend account 1 17.817.25

. . . .crease in special funds and special reserve during the year

Net gain on account of total and permanent disability benefits

or additional accidental death benefits included in life

policies 53.674.28

Decrease in surplus 47,730.07

nmrBRoaATOBiES REOABDiira hew business

Expected death losses during 1924 on all policies issued during
said year per mortality tables used by company in com-
puting its premiums % 135,583.00

Death losses incurred during 1924 on said policies (not deduct-

ing reserves) 19,644.0©

Reserves released during 1924 on lapsed policies on which pre-

miums for not more than ONE YEAR had been paid less

I being casli value, or the value of term extension
or paid-up insurance allowed thereon 4,998.39

Trading on first year's premiums on policies issued in 1924

(averaging 56.58 per cent of the gross premiums) 398.117.55

E^xpenses specifically chargeable to first year's insurance, viz.:

Commissions on first year's premiums 457.854.36

Compensation not paid by commission for services in ob-

taining new insurance, exclusive of salaries paid in

good faith for agency supervision either at the home
office or branch oflfices 3.155.00

Medical examinations and inspections of proposed risks 62.854.73

Advances to agents 90,235.88

GENESAI. INTEBBOQATOBIES

Does the company value on the full level premium reserve system, the

preliminary term, modified preliminary term, or the select and ultimate basis?

(If the company uses more than one of the above methods, give the amounts
of insurance and reserve under each method.) Answer: Modified preliminary
term (Illinois standard).

Has the company ever issued hotli non-participating and participating
policies? Answer: Yes.

Does the company at present issue both non-participating and particl-

pati)ig policies? (State which kind is issued.) Answer: Yes.
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Give the amoiiiits of insiiran<-e in force under non-participating, annual

dividend, and deferred dividend busine.ss respectively. Answer: Annual divi-

dend. II 6.747. 828.00: deferred divid«^nd. $509,822.95; non-participating. $32.-

977,960.00.

Has the company any a.ssessment or stipulated premium insurance in

force? Answer: Yes. Give the amount thereof, $177,000.00. •

COI.OBADO BUSIKESS DUBHTG- TEAS 1924

Number
Colorado policies in force Dec. 31 of previous year..

Colorado policies issued during- the year

Total

I '(duct ceasod to be in force diiring the year

Policies in force Dec. 31, 1924

I>osse8 and claims unpaid Dec. 31 of previous year,

Liosses and claims incurred during the year

Tota

Amount

.LfOSses and claims settled during the year in cash,

$ ; by compromise. $

Ix)sses and claims unpaid Dec. 31. 1924

Premiums collected or secured Ip^casb ar^d notes pr^

credits'^ wttTiout any deduction for losses. aWl-
dends, commissions, or other expenses

CI.ASSIFICATION OT OOI.OBAI>0 Z.06SZS AITD CLAIMS

Death claims paid during 1924 J

''lOndowments paid during 1924

Annuities paid during 1924

Disability benefits pnid during 1924

Cash surrenders paid during 19L'l
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PHOENIX MUTUAL LIFE INSURANCE COMPANY
HARTFORD, CONN.

Incorporated May, 1851. Commenced business May, 1851.

Commenced business in Colorado August 11, 1893.

Home Office, 79 Elm Street, Hartford, Conn.

President, A. A. WELCH. Secretary, H. E. JOHNSON.
Vice-President, S. H. CORNWEL.L.

CAPITA!.

Capital paid up in cash. Mutual.

INCOME

Premium income: first year, $3,236,576.82; re-

newal, $11,401,728.14 $ 14,638,304.96

Total investment income 3,804,987.56

Miscellaneous income 1,869,985.69

Total income $ 20,313,278.21

Ledger assets December 31, 1923 72,159,875.13

Total $92,473,153.34

DISBURSEMENTS

Paid policyholders for losses, matured endow-
ments, annuities, cash surrenders, etc $ 7,534,021.88

Dividends to policyholders 2,468,734.97

Paid stockholders for Interest or dividends ....

Commissions
,i,-,«,t ^n j ',',•> ,/^, .1.340,352.71

Other disbursements ,-,. v.-.,iAM?.f -.iX- ..t^ft".' 2,796,064.08

Total disbursements $ 14,139,173.64

Balance $ 78,333.979.70

ASSETS

Total admitted assets $ 82,347.320.71

I.IABII.ITIES

Reserve $ 67.671.803.00

Other liabilities 14.675.517.71

Capital. Mutual; surplus, $

Total liabilities $ 82,347.320.71

EXHIBIT OF POIklCIES

Number Amount
Outstanding December 31, 1923 140,940 $370,000,733.00

Outstanding December 31, 1924 147.401 395.979,296.00
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OAIir AITD X.OSS EXHIBIT

Loading on gross premiums of the year (averaging 19.8 per
cent, of the gross premiums) ...... L .,',.. .1 .. ii'.'.-JJ.I. .?.. .$ 2,9^8,913.44

Insurance expenses incurred durhig the y^^'i ^^^ 3,201,714.97

Loss from loading '. 272,801.53

Interest earned during the year 4,220,189.80

Investment expenses incurred during the year 372,115.82

Net income from investment 3,848,073.98

Interest required to maintain reserve 2,391,967.54

Gain from interest 1,456,106.44

Expected mortality on net amount at risk 3,970,805.00

Actual mortality on net amount at rislc ..•....:.. 2,358,733.91

Gain from mortality 1,612,071.09

Per cent, of mortality for year 59.4

Net expected disbursements to annuitants . 495,595.00

Net actual annuity claims incurred 594,260.90

Loss from annuities 98.665.90

Total gain during the year from surrendered and lapsed policies 222,070.10

Dividends declared to stockholders

Decrease in surplus on dividend account

Increase in special funds and special reserve during the year.

Net gain on account of total and permanent disability benefits

or additional accidental death benefits Included in life

policies 78.941 <V.

.... crease in surplus

2,620.347.34

515,811.90

INTEBROOATOBIES BEQARDING NEW BUSINESS

Expected death losses during 1924 on all policies issued during
said year per mortality tables used by company in com-
puting its premiums $

Death losses incurred during 1924 on said policies (not deduct-

ing reserves) ;

Reserves released during 1924 on lapsed policies on Whl<'h pr-

miums for not more than ONE YEAR had been paid less

$1,238.00 being cash value, or the value of term extension

or paid-up insurance allowed thereon

Loading on first year's premiums on policies issued In 1924

(averaging 23.4 per cent, of the gross premiums)
Expenses specifically chargeable to first year's insurance, viz.:

Commissions on first year's premiums
rompensation not paid by commls.Mi<in for services In ob-

taining nf'W insurance, exclusive of salaries paid in

gfxirt faith for agency supervision either at the home
ottire or branch offices

Medical examinations and inspections of proposed risks

Advances to agents ...

297.845.00

t.SOO.OO

43.639.00

395.241.00

648.256.56

143.833.62

79.242.37

OENERAI. INTERBOQATORIES

!»....- ;... . ..i>.»ii\ v.»hi. oil llu- full l«v. 1 prnnluin r« s. ; . ... . :.--

pn-llmlrwiry term, modified pnlimlnar>"' torm, or the sebct and ultimate basis?

(If the company uses more than one of the above mothodn, give (he amounts
of Insuninro and reserve under each method.) Answer: Full level premium
res««rv«' systom.

Has the company ovrr iimtlng and partlcipatinK

p«»Iirles? Answer: Tes.

r>oes the company st prosmt issue both non-pHrtlclpatlng /ind pnrti«l-

putlnif riollfii'M " (,miiif> wlili-)) WImiI Im tuMHi-tl ^ AnMWir- Part Irtim t <nc otiIv
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Give the amounts of insurance in force under non-participating, annual
dividend, and deferred dividend business respectively. Answer: Non-partici-

pating, $13,565,563.00; participating annual dividend, $382,413,733.00.

Has the company any assessment or stipulated premium insurance in

force? Answer: No.

COIiORADO BUSINESS DURING YEAR 1924

Number Amount
Colorado policies in force Dec. 31 of previous year. . 2,356 $ 4,735,451.42

Colorado policies issued during the year 306 715,252.00

Total 2,662 $ 5,450,703.42.

Deduct ceased to be in force during the year 265 529,186.70

Policies in force Dec. 31, 1924 2,397 $ 4,921,516.72

Losses and claims unpaid Dec. 31 of previous year. . 1 $ 1,000.00

Losses and claims incurred during the year 24 46,832.70

Total 25 $ 47,832.70

Losses and claims settled during the year in cash,

$ ; by compromise. $ 23 $ 44,432.45

Losses and claims unpaid Dec. 31, 1924 2 3,400.25

Premiums collected or secured in cash and notes or
credits without any deduction for losses, divi-

dends commissions, or other expenses ... 139,415.54

CI.ASSIFICATION OF COI.ORADO I^OSSES AND CI.AIMS

Death claims paid during 1924 $ 16,014.55

Endowments paid during 1924 28,417.90
Annuities paid during 1924 , . . . 3,661.25

Disability benefits paid during 1924 463.35
Cash surrenders paid during 1924 10,928.83



'1)2 Prairie Life Insurance Company

PRAIRIE LIFE INSURANCE COMPANY
OMAHA, NEB.

Incorporatod June 24, 19l:J. Commeuced business July 16, 1913.

Commenced business in Colorado April 24, 1922.

Home Office, 352 Aquila Court, 1615 Howard Street, Omaha, Neb.

President, DR. W. R. McGRBW. Secretary. H. L. McGREW.
Vice-President, T. W. BLACKBURN. Treasurer. M. J. FLYNN.

CAPITAXi

Capital paid up in cash, $100,000.00.

orcoMi:

Premium income: first year, $36,299.93; re-

newal, $133,360.84 $ 169,660.77

Total investment income 35.376.05

Mi.scellaneous income 3.307.40

Total income $ 20S.344.Ji

Lediarer assets December 31, 1923 678.217.02

Total $ 886.561.24

DISBXraSEMENTS

Paid policyholders for losses, matured endow-
ments, annuities, cash surrenders, etc $ 56,849.99

Dividends to policyholders

Paid stockholders for Interest or dividends
< •f>mmissions 25,977.06

Oth.T disbursements 50.826.30

Total .li.sbursem.Mit.s $ 133.653.35

Halan. . $ 752.907.89

ASSETS

Total admitt.'.I .i.s.s. $ 765.171 69

I.IABII.ITIES

Renof $ 586.138.68

Other iiiiiiii.i I.N 19.834.70

t'npltal. $100,000.00; HurplUM. t60.19X.3l 160.19831

Total llablmlv^ $ 765. 171. 6»

EXHIBIT or POI.ICXES

Nuinb«T Amount
OutHlnndlnic I>«v'omlM»r SI. 1923. 2.667 $ 5.655.753.00

<>iitMt..ii.nii^ I ihIm I- .Ti rt'i _• s.'. 1 »*,r.»is2900
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(kAXN AND I^OSS EXHIBIT

Ix>ading on gross premiums of the year (averaging 16.6 per

cent, of the gross premiums ) . $

Insurance expenses incurred during the year

IjOss from loading

Interest earned during the year , -j-,-,;,-;^-. • •

Investment expenses incurred during the year

Net income from investment
Interest required to maintain reserve

Gain from interest

h^lxpected mortality on net amount at risk

Actual mortality on net amount at risk

Gain from mortality

Per cent, of mortality for year .

Net expected disbursement to annuitants
Net actual annuity claims Incurred

from annuities

Total gain during the year from surrendered and lapsed policies

Dividends declared to stockholders
Decrease in surplus on dividend account
....crease iii special funds and special reserve during the year
Net loss on account of total and permanent disability benefits

or additional accidental death benefits included in life

policies

Increase in surplus

28,202.40

73,362.19

45,159.79

40,463.84

1,713.00

38,750.84

20,472.67

18,278.17

50,836.37

20,018.66

30,817.71

39.3

3.019.15

1,893.39

372.87

nmrBJEtOGATaBCBS begasdino unrw Busninsss

Expected death losses during 1924 on all policies issued during
.said year per mortality tables used by cornpany in bom-
puting its premiums $ 12,525.80

Death losses incurred during 1924 on said policies (not deduct-
ing reserves)

Reserves released during 1924 on lapsed policies on which pre-

miums for not more than ONE YEAR had been paid less

$ being cash value, or the value of term extension
or paid-up insurance allowed thereon

leading on first year's premiums on policies issued in 1924

(averaging per cent, of the gross premiums) 19,369.14

Kxpenses specifically chargeable to first j^ear's insurance, viz.:

Commissions on first year's premiums 24.807.48

Compensation not paid by commission for services in ob-

taining new insurance, exclusive of salaries paid in

good faith for agency supervision either at the home
oflice or branch offices

Medical examinations and inspections of proposed risks 3,125.00

Advances to agents

GinniBAZ. INTEXtROGATOBIES

Does the company value on the full level premium reserve system, the

preliminary term, modified preliminary term, or the select and ultimate basis?

(If the company uses more than one of the above methods, give the amounts
of insurance and reserve under each method.) Answer: Preliminary term
and Illinois standard ten and fifteen payment life; ten, fifteen and twenty
year endowment (both single and .ioint) are Illinois standard; all others are
preliminary term.

Has the company ever issued both non-participating and participating

policies? Answer: No.

Does the company at present issue both non-participating and partici-

pating policies? (State which kind is issued.) Answer: Non-participating.

26a
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Give the amounts of Ihi^tittti*^ Aln^^^r^'^ ^nlUr^ rion-participatin^, annuaJ
dividend, and deferred dividend business respectively. Answer: 16,121,829

non-participating.

TTas the company any assessment or stipulated premium insurance In

fojrce? Answer: No.

COI.OSADO BUSINESS DUitnra tear 1924

Colorado policies in force Dec. 31 of previous year

Colorado policies issued during the year

Total

Deduct ceased to be in force during the. year.

Policies in force Dec. ."^l. 1924

Ix>sses and claims unpaid Dec. 31 of previous year
losses and claims incurred during ni«^ v^nr

Total

S'vimber

47

128

Amount
80,500.00

316.000.00

175

10

396,500.00

26.500.00

Ifif, 370.000.00

M : •.) ... .

Losses and claims settled during the yteaFin.cash.

$ ; by compromise, $ , ... %

Ltosses and claims unpaid Dec. 31, 1924

Premiums collected or secured in cash and notes or

credits without any deduction for losses^ divip. y^yoa-aaTKi
dends, commissions, or other expenses . . 10,081.98

cx.ASSirzcATio» or coz.orai>o i.ossts JLvrn cz.ajmb

Death claims paid during 1924 <

EJndowments paid during 1924. . .

Annuities paid during 1924

Disability benefits paid during 1924. .

Cash stirrenders paid during 1924
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PROVIDENT MUTUAL LIFE INSURANCE COMPANY OF
PHILADELPHIA

PHILADELPHIA, PA.

Incorporated March 22, 1865. Commenced business June, 1865.

Commenced business in Colorado March 17, 1902.

Home Office, Northwest Corner Fourth and Chestnut Streets, Philadelphia, Pa.

President. ASA S. WING. Secretary, LEONARD C. ASHTON.
Vice-Pr-esident, M. ALBERT LINTON. Treasurer, SAMUEL H. TROTH.

CAPITAI.

Capital paid up in cash. Mutual,

. ,
JXrCOME

Premium income: first. .^;ear, $4,089,229.7.5; re-

newal, $21, 416,369. 7S $ 25. .505, 599. 53

Total investment income 7.169,222.20

Miscellaneous income 2.698,764.23

Totarincdme !.'.'(?.':.;..:..:..:.".". V.\ '''^"i 35.373,585.96

Ledger as.sets December 31, 1923 131,564,603.96

Total $166,938,189.92

DISBUBSEMENTS

Paid policyholders for losses, matured endow-
ments, annuities, cash surrenders, etc $ 12,165,505.19

Dividends to policyliolders 4,363,489.74

Paid stockholders for interest or dividends

Commissions 2,653,134.73

Other disbursements 2,605,150.46

Total disbursements $ 21,787.280.12

P.alance $145,150,909.80

ASSETS

Total admitted as.sets $158,952,172.97

I.XABIi;iTrES

Reserve $138,603,251.00

Other liabilities 20,348.921.97

Capital. Mutual; surplus. $

Total liabilities $158,952,172.97

EXaiBIT OP FOI^ICIES

Number Amount
Outstanding December 31. 1923 237.933 $657,609,790.00

Outstanding December 31. 1924 250.910 705.356.432.00
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OAnr Ain> x.os8 exxxbtt

Ix>adinR on pross premiums of the year (a\»MaKing 18.06 per

cent, of the grom^ premiums) ..-(.^4/ I 4,616,861.00

Insurance expenses incurred durinp the ^e:^r 4,411,164.56

Gain from loading 204.696.44

Intere.st earned during tho year 7.626,401.64

Investment expen.se.s incurred during the year 584,727.05

Net income from investment 7,041,674.59

Interest required to maintain reserve 4.796,095.00

Gain from interest 2,245,579.59

Expected mortality on net amount at risk 6,630,156.00

Actual mortality on net amount at risk 3,224,815.29

Gain from mortality 3,405,340.71

Per cent, of mortality for year 48.6

Net expected disbursement to annuitants 90,498.00

Net actual annuity claims Incurred 70,714.06

Gain from annuities 19,783.94

Total gain during the year from surrendered and lapsed policies 220,146.24

Dividends declared to stockholders
Decrease in surplus on dividend account 4,730,454.97

Increase in special funds and special reserve during the year... 2.504,985.92

Net gain on account of total and permanent disability benefits

or additional accidental death benefits included in life

policies 6,476.6*

.... crease in surplus

nrrxatKOGATOBix^ BSQAHDiira vnw buszhx»8

Kxp.M i,-,i death losses during 1924 on all policies issued during
said year per mortality tables used by company in com-
puting its premiums I 466.863.00

Death losses incurred during 1924 -on said policies (not deduct-

ing reserves) .;...'.. .......'..'. 92,.SOO OO

Reserves released during 1924 on lapsed policies on which pre-

miums for not more than ONE YKAR had been paid less

I being cash value, or the value of term extension

or paid-up insurance allowed thereon 45,255.00

Ix)ading on first y.ear*s premiums on policies issued in 1924

(averaging 18.89 per cent, of the gross premiums) 676,828.85

EJxpensos specifically chargeable to first year's Insurance, viz.

:

Commissions on first year's premiums 1,239.732.95

Compensation not paid by commission for services in ob-

taining new insurance, exclusive of salaries paid In

good faith for agency supervision either at the home
office or branch ofllcea. . . . . ^ ^ 25.626.89

Medical examinations and inspections of proposed risks. 119.520 S8

Advances to Agents S. 370. 41

4

oxnmKAx. nrrsKmooATORiES

I»o*n the company value on the full level premium reserve aystem. th.-

preliminary term, modified preliminary term, or the select and ultimate basis?

(If the company uses more than one of the above methods, iflve the amounta
of Initurance and reserve under each method > Answer: Full level premium
ronerve Nystem M»e<l only.

Has the r-ompuny evi-r 4as«o(l both non^partlelpntlng and participating

pollclea? Answer: Yea.-

I1n«>i» the riirnpany at preiient Issue botlt nnn-pnrlleipntinR and pnrttci-

^atlna p'dlrlex'' (Ktate which kind Is Issued* Answer: Participating only.
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Give the amounts of insurance in force under non-participating, annual
dividend, and deferred dividend business respectively. Answer: All partici-

pating.

Has the company any assessment or stipulated premium Insurance in

force? Answer: No.

COi;OKADO BUSnTESS DURING TSAS 1934

Number Amount
Colorado policies in force Dec. 31 of previous year. . 4,441 % 9,891,866.00

Colorado policies issued during the year 702 1,855,240.00

Total 5,14:? $ 11,747,106.00

Deduct ceased to be in force during the year 508 1,349,796.00

Policies in force Dec. 31. 1924 4,635 $ 10,397,310.00

Losses and claims unpaid Dec. 31 of previous year.. 2 $ 4,197.00

Losses and claims incurred during the year 23 67,168.00

Total 25 $ 71,365.00

Losses and claims settled during the year in cash,

$70,268.00; by compromise, $ 24 % 70.268.00

Ivosses and claims unpaid Dec. 31, 1924 1 1,097.00

Premiums collected or secured in cash and notes or

credits without any deduction for losses, divi-

dends, commissions, or other expenses ... 307,590.64

CTLASSIFICATIOir OT COI^ORABO I^OSSES AlTD CI^AXBIS

Death claims paid during 1924 % 70,268.00

Endowments paid during 1924 21,224.00

Annuities paid during 1924 4,207.71

Disability benefits paid during 1924 500.00

Cash surrenders paid during 1924 41,046.54
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THE PRUDENTIAL INSURANCE COMPANY OF AMERICA
NEWARK, N. J.

Incorporated 1873 Commenced business 1876.

Commenced business in Colorado November 5, 1888.

Home Office, 755-769 Broad Street, Newark. N. J.

President. EDWARD D. Dl'FFIELD. Secretary. WILI^RD I. HAMILTON.
Vice-President. JOHN K. GORH Treasurer, FREDERIC A. BOYLE.

CAFITAI.

Capital paid up in cash. J2.0<i0.000 00.

nrcoMx:
Premium income: first year (ordinary), $20,-

652.574.90: renewal (ordinary). $90.-

765,893.23; premium income (industrial),

$178,443,988.53 ? 289,S62,4r)6.66

Total Investment income.. 55.151.986.95

Miscpllnneous income 5.685.282.72

Total income $ 350,699.726.33

IvCdger assets December 31. 192:' 1.007,291.498.87

Total $1,357,991,225.20

DISBURSEMENTS
Paid policyholders for losses, niatmtd i

n-

dowments, annuities, cash surrenders, etc.$ 82,247.940.59

Dividends to policyholders 40.437.716.26

Paid stockholders for interest or dividends.. 460,000.00

Commls.Mion.«» 39,633.200.99

Other disbur.Mements 35.618,383.01

Total disbursement- $ 19S.397.300.S5

Balm;.. $1,159,593,924.35

ASSETS
Total admitted awsets .. $1,196,348,261.09

I.IABII.ITZSS
Renorve $1,066,786,041.00

Other llahiiitiis

•Capital. 12,000,000.00; surplup. $45,050,768.64 47.050.758.64

Total llabllitti- $1,196,348,261.09

EXHIBIT or poi.iciia

( In. ln-liiik- < ;i-.m|. l;,v,n.in. . >

Amount
UutMtundlng iHccmbci i 37.083.391.00

Outstnndlnfc D«CflmlN>r' 31, 1921 ) 149.707.406.00

• $1 ' par viilui' of the cnpltnl nlork iif th«« rompniiy him been
piirchnio .til to the proviHinnii of rhupter 99 of the laws of New Jerney
for the yr«r li*13. and aanlKnod to Aunten Cnlvate. truntee for the polioyhohl-
era of the company.
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aAJXr AJ7D I^OSS EXHIBIT

Loading on gross premiums of tlie year (averaging 23.78 per

cent, of the gross premiums) $ 69,371,419.72

Insurance expenses incurred during the year 69,447,103.77

Loss from loading. . . . . . 75,684.05

Interest earned during; the year 58,101,387.95

Investment expenses incurred during the year 4,759,399.00

Net income from investment 53,341,988.95

Interest required to maintain reserve 37,528,697.26

Gain from inter^gt.- •.-•.,•.,.• •--;..•:•'>'•<-* ';•: ^t5:":r-Tft' Vn.KSrVfrc '
" 15,813,291.69

Expected mortality ori'net am'bunt at riskV.'! ." '.
.
..":.":.

. . 69,902,325.34

Actual mortality on net amount at risk. . 41,666.603.11

Gain from mortality 28,235,722^23

Per cent, of mortality for year 59.61

Net expected disbursements to annuitants 202.855.02

Net actual annuity claims incurred 163.025.03

Gain from annuities 39,829.99

Total gairt during the year from surrendered and lapsed policies 8,973,490.09

Dividends declared to stockholders 25.279.88

Decrease in surplus on dividend account 47,144,745.08

. . . .create in special funds and special reserve during the year
Net loss on accdunt of total and permanent disability benefits

or additional accidental death benefits included in life

policies 989,770.27

Increase in surplus. . 1.713,440.30

UTTIIBROGATOBIIIS BEGABDINa NEW BUSINESS

Expected death losses during 1924 on all policies issued during
said year per mortality tables used by company in com-
puting its premiums $ 3.936,763.00

Death losses incurred during 1924 on said policies (not deduct-
ing reserves) 1,044,405.00

Reserves released during 1924 on lapsed policies on which pre-

miums for not more than ONE YEAR had been paid less

$33,005.00 being cash value, Or the value of term extehsion
or paid-up insurance allowed thereon 915,547.00

Loading on first year's premiums on policies issued in 1924

(averaging 16.42 per cent, of the gross premiums) 3,203,509.56

Expenses specifically chargeable to first year's insurance, viz.:

Commissions on first year's premiums 6.774,723.15

Compensation not paid by commission for services in ob-

taining new insurance, exclusive of salaries paid in

good faith for agency supervision either at the home
office or branch offices 3.100.00

Medical examinations and inspections of proposed risks 1,167.172.15
Advances to asrents 137.12

GENEBAI. INTEBBOGATOBIES

Does the company value on the full level premium reserve system, the
preliminary term, the modified preliminary term or the select and ultimate
basis? (If the company uses more than one of the above methods, give the

amounts of insurance and reserve under each method.) Answer: Pull level

premium reserve system.
Has the company ever issued both non-participating and participating

policies? Answer: Prior to August 1, 1907, both participating and non-par-
ticipating policies were issued. Prom August 1, 1907, to April 4, 1915. inclu-

sive, non-participating policies only were issued. Since April 5, 1915, partici-

pating policies only have been issued. All policies issued as non-participating
except paid-up policies issued in exchange for lapsed policies were made par-
ticipating by the voluntary action of the company.
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Does the company at present issue both non-partlcipatiiiK and partici-

pating policies? (If the company does not at present issue both, state which
kind is issued.) Answer: Participating only.

Give the amounts of insurance in force under each of these plans, stating

separately amounts of annual dividend business and deferred dividend busi-

ness respectively. Answer: Annual dividend, $7,358,580,541; deferred divi-

dend, 1460.538.922; non-participating paid-up policies, $330,587,943.

Has the company any assessment or stipulated premium insurance in

force? Answer: No.

COI.ORADO BUSIKESS lyTTRXNa TXIAJI 1924

(Including Group Insurance)

Number Amount
Colorado policies in force Dec. 31 of previous year. . 175,983 $ 58,767,468.00

Colorado policies issued during the year 33,835 14. 977,745. 00

Total 209,818 $ 73,745.213.00

Deduct ceased to be in force during the year 18.324 7,211,488.00

Policies in force Dec. 31. 1924 191.494
, $ 66.533.725.00

I.,osses and claims unpaid Dec. 31 of previous year.. 38 $ 16.479.36

T>osses and claims incurred during the year 1.640 526,328.02

Total 1.678 $ 542.807.38

losses and claims settled during the year in cash,

$523,322.72: by compromise, $500.00 1.631 $ 523.822.72

I.,o.sses and claims unpaid Dec. 31. 1921 47 18,984.66

Premiums collected or secured in cash and notes or

credits without any deduction for losses, divi-

dends, commissions, or other exi)enses ... 2.301.214.56

CI.A8SZ7ICATION Or COI.ORADO I.08SX:S AITS CZ.AIMS

Death claims paid during 1924 $ 428.403 99

Kndowments paid during 1924. . . 88.786.53

Annuities paid during 1924 4.044.03

Disability benenta paid during 19lm 22.188,17

• 'nsh surrenders paid during 1924 149.SS3 9:
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THE REINSURANCE LIFE COMPANY OF AMERICA
DES MOINES, IOWA

Incorporated June 15, 1917. Commenced business August 18, l'J18.

Commenced business in Colorado August 21, 1923.

Home Office, Hubbell Building, Des Moines, Iowa.

President, R. M. MALPAS. Secretary, E. L. MARSHALI^
Vice-President, ALEX FITZHUGH. Treasurer. ALEX FITZHUGH.

CAPITA!^

Capital paid up in cash, $500,000.00.

INCOME

Premium income: first year, $112,230.20; re-

newal, $299,701.88 $ 411.932.08

Total investment income 54,096.74

Miscellaneous income 244.85

Total income $ 466,273.67

Ledger assets December 31, 1923 1.292,710.67

Total i 1.7.T8.H84.34

DISBURSEMENTS

Paid policyholders for losses, matured endow-
ments, annuities, cash surrenders, etc $ 148,401.23

Dividends to policyholders

Paid stockholders for interest or dividends . . . 60,000.00

Commissions 12.072.61

Other disbursements 69.073.55

Total disbursements $ 290.447.39

Balance $ 1.468.536.95

ASSETS

Total admitted assets $ 1,542.702.03

X.IABII.ITIES

Reserve $ 275.378.62

Other liabilities 267,323.41

Capital. $500,000.00; surplus. $500.000.00 1.000,000.00

Total liabilities $ 1,542.702.03

EXHIBIT OF POLICIES
Number Amount

Outstanding December 31, 1923 6,494 $ 35,299,068.00

Outstanding December 31, 1924 7,684 41,053,636.00
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gain and z.oss exhibit

I^oadiiT <•" cross premiums of the year (averaging per

Insuri i'< uses incurred h^rir\gthi^ year ^-./y^ 77,027.49

Loss from loading -/.V/.Q.i. ..As*.*^.vM .
?^.'/.Q 184,796.20

Interest earned during the year 72,897.75

Investment expenses incurred during the year 3,424.34

Net income from investment 69,473.41

Interest required to maintain rese'i^'Ve . 16,806.75

<;ain from interest ..'.'. .': . 52,666.66

Hxpet ted mortality on net amount at risk 388,632.53

Actual mortality on net amount at risk . . 111,117.31

r.ain from mortality 277,515.22

Per cent, of mortality for year 28.5

Net expected disbursement to annuitants .

Net actual annuity claims incurrrfl" ..."." C .1

from annuities
Total gain during the year from surrendered and lapsed pidicies 1,387.02

Dividends declared to stockholders 60.000.00

Decrease in surplus on dividend account
Increase in special funds and special reserve during the year.. 1 1 l.lJliS 4.')

Net gain on account of total and permanent disability benefits

or additional accidental death benefit.s included in life

policies 25,073.99

crease in surplus

INTERROGATORIES REGARDING NEW BUSINESS

Hxpected deatli losses during 1924 on all policies issued during
said year per mortality tables used by company in com-
puting its premiums I 153.Sn2.09

Death losses incurred during 1924 pn said policies (not deduct-

ing reserves) *....'. .... 4,554.15

lieserves released during 11«24 on lapsed policies on which pre-

miums f<ir not nn»re tlian ONF] YEAJi had been paid less

$ being cash value, or the value of term extension or

paid-up insurance allowed thereon

Loading on first year's premiums on p«)llcies issued In 19L'

(averaging .... per cent, of the gross premiums)
F-xiM-nses specifically chargeable to first year's insurance, viz.:

< 'ommlsslons on first year's premiums • • • •

< <.ni|iensatlMri not paid by commission f«»r services In nl.

taining ntw InsurHnce, exclusive of salaries paid in

good faith for agency sup< i \ isi .n either at the home
offb-e or liraneli o(TI<-eH .

Medical examlnatb.n.v and In.'ipe. i i.i..p,,.s,d risk.*; v <.

AdvRn<-ii4 to Hgt-iith * " '
^"

OBVBRAI. INTERROGATORIES

I»o<'» the (onipxny valuu on the full level premium reserve system. t)o

prellmitmry term. mi>dined preliminary term, or the Melecl an«l ultimate busi^

(If the company unmh more than one of thf abovw.nifthods. irivo th« amount^
of liiiiurMnt'** iiiul ie»««T\e und<»r each method) 'Answer; Full level rower n •

biioi'* arid Illlnoln mnmlnrd. Full level prrmlum rpM«rv^ ImhIs $39.{77.0&8.oi'

M . ve |23r.,I79.«2: MllnolH Htandard |I.77fi.S7s 00. reserve 176.623.22.

Has lh« company rvM" IfMM'britli nr>n-plirtl<lpatlnir and imrtlclimtliu

P«iltrles7 Answ«r< Mo.

|v>/>fi It • rompuny at prcpent ls«u» both nitn-rMirtlclpnttng and partb i

fMifltiK |M.Ii«i. h" (9tiitr whbh kind Is InnuhiI.) Answer; Nnn-pnrtlct|»atini{
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Give the amounts of insurance in force under non-participating, annual
dividend, and deferred dividend business respectively. Answer:

Has the company any assessment or stipulated premium insurance in

COI.OBADO BtrSINESS DURING YEAR 1924

Colorado policies in force Dec. 31 of previous year

Colorado policies issued during the year . . . :

Number

20

Total

Deduct ceased to be in force during the year

Policies in force Dec. 31, 1H24

Amount
151,839.00

185,377.00

337,216.00

16,199.00

321,017.00

Losses and claims unpaid Dec. 31 of previous year,

Losses and claims incurred during the year

Total

Losses and claims settled during the year in cash.

I ; by compromise, $

Losses and claims unpaid Dec. 31, 1924

Premiums collected or secured in cash and notes or

credits without any deduction for losses, divi-

dends, commissions, or other expenses ,951.88

CI.ASSIFICATION OF COI.ORADO IiOSSES AND CZ.AIMS

Death claims paid during 1924....,

Endowments paid during 1924 .t?7!:.-.

Annuities paid during 1924
Disability benefits paid during 1924

Cash surrenders paid during 1924 . ,
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RELIANCE LIFE INSURANCE COMPANY OF PITTSBURGH
PITTSBURGH, PA.

Incorporated March 31, 1903. Commenced business May 4, 1903.

Commenced business in Colorado July 11, 1910.

Home Office, Fifth Avenue and Wood Street, Pittsburgh. Pa.

President, JAMES H. REED. Secretary. H. G. SCOTT.
Vice-President. A. E. HRAUX. Treasurer. GEOROB C. MOORE.

CAPITAX.

Capital paid up in c.isli. $ 1.000, 000. 00

zircOMx:

Premium income: first year, $2,354,»i 17 7f>; re-

newal, $7,033,629.24 S 9.388,277.00

Total investment income 1.370.712.89

Miscellaneous income (including accident aiui

health department) 1.139.643.64

Total income J 1 1.898.633. .53

I,.(ik''r a.ssets December 31, 1923 25,266,432.96

Total J :^' "- '^'V^ i >

Paid policyholder.^ for losses, matured endow-
ments, annuities, cash surrenders, etc $ 2.315.312.33

Dividends to policyholders S76. 677.1 6

Paid stockholders for Interest or dividends 60.000 00

Commissions 1.645.242.03

Otht-r disbursements (including accident and

health dcpnrtmont) 2.023.021.97

Total disbursements % 6.920.25.1.49

Habin. . S 30.244.813.00

ASSETS

Total admitted ass. i - f .11.317.147 09

I.IABII.ITII»

UoHtrvo » 2«,22n.9OM.O0

Other llabllltleii (Includlnir accident nnd health

department) 3.139.789.51

Ciipltfil. $1,000,000.00: aurplun. $95«.449.^>^ 1.9S6.449 5X

Total Mabintlen t SI.317.147.01

BxxiBrr OF pox.icxini

N'«nnb«'r Amount
OntntnndlnK T>oci.mb«r 31. 1923 . 113.148 $366.869,«8«.00

iH.tNtnn.tlnir !>.>. ..mbor .11. 1924... 125.236 S8B.S84.904.00
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GAnr Axu Z.OSS exhibit

Ix)ading on gross premiums of the year (averaging 26.73 per

cent, of the gross premiums) $ 2,486,145,86

Insurance expenses incurred during the year 3,001,132.96

Ivoss from loading 514,987.10

Interest earned during the year 1,426,603.92

Investment expenses incurred during the year. . . . ,,...- 10,008.09

Net income from investment 1,416,595.83

Interest required to maintain reserve 871,498.08

Gain from interest 545,097.75

EJxpected mortality on net amount at risk 2,349,083.00

Actual mortality on net amount at risk 1,159,868.65

Gain from mortality 1,189,214.35

Per cent, of mortality for year 49.38

Net expected disbursement to annuitants 7,614.46

Net actual annuity claims incurred 15,866.08

Ivoss from annuities 8,251.62

Total gain during the year from surrendered and lapsed policies 141,438.77

Dividends declared to stockholders 60,000.00

Decrease in surplus on dividend account 942,038.89

Increase in special funds and special reserve during the year. . . 100,000.00

Net loss on account of total and permanent disability benefits

or additional accidental death benefits included in life

policies ... 1'. . i . :'. .'. .
:'.':

.

43,611.00

Increase in surplus .....'..'.....' 343,257.57

nrrZOtROOATOBmS BEOABDINa .ZTETW BUSniESS

Expected death losses during 1924 on all policies issued during
said year per mortality tables used by company^ in com-
puting its premiums. .

.'. .•:?^ ''.'Tf /:>.]': .'.
. V :'. ; . .: ?v: .-r/;'^/\V "^ 286,374.00

Death losses incurred during 1924 on said policies (not deduct-
ing reserves) '.

, 87,874.38

Reserves released during 1924 on lapsed policies on which pre-

miums for not more than ONE YEAR had been paid less

$ being cash value, or the value of term extension
or paid-up insurance allowed thereon 29,428.00

Loading on first year's premiums on policies issued in 1924

(averaging 61 per cent, of the gross premiums) 1,174,691.93

Expenses specifically chargeable to first year's insurance, viz.:

Commissions on first year's premiums 1,226,053.51

Compensation not paid by commission for services in ob-

taining new insurance, exclusive of salaries paid in

good faith for agency supervision either at the home
office or branch offices

Medical examinations and inspections of proposed risks 171,920.52

Advances to agents

aSNEBAI. nmiBBOGATOBIES

Does the company value on the full level premium reserve system, the
preliminary term, modified preliminary term, or the select and ultimate basis?
(If the company uses more than one of the above methods, give the amounts
of insurance and reserve under each method.) Answer: Modified preliminary
term since July 1. 1909: full level premium reserve prior to that date. Pull
level reserve system, 142,518,912.00: modified preliminary term, $242,765,992,00.

Has the company ever issued both non-participating and participating
policies? Answer: Yes,

Does the company at present issue both non-participating and partici-

pating policies? (State which kind is issued.) Answer: Yes.
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Give the amounts of il»aiV<it)Ae 'tTi>#orc« Ain^fer non-participating, annual
dividend, and deferred dividend business respectively. Answer: Non-partici-

pating, $165,275,392.00: deferred dividend, $11,267,366.00; annual dividend.

$108.741146.00. . >- i r-'-.'.-A >.\: :•• :v.

Has the company any Mssessmen^ or .«?tipulntod prenii'iim Insuranct^ In

^orde? Answer: No

OOI.ORADO BUSinXSS DUBnrG- TEAB 1924

Number Amount
Colorado policies in force Dec. 31 of previous year.. 1.604 $ 2,782,438.00

Colorado policies issued during the year 31S 502,000.00

Total

Deduct ceased to be in force during the year

Policies in force Dec. 31. 1924

Losses and claims unpaid Dec. 31 of previous year
Losses and claims incurred during the year

Total

1.922

201

$ 3,284,438.00

404.644.00

1.721

1

$ 2.S79.794.00

480.64

21.027.75

s $

.•1..^>0S.39

21.508.39

95.589.89

Lo.sses and claims settled during the year in cash,

$21,508.39; by compromise, $

Losses and claims unpaid Dec. 31, 1924

Premiums collected or secured in cash and notes or

credits without any deduction for losses, divi-

dends, commissions, or other expenses

CZ.ASSIFICATION OF COI.OBADO ItOSSES AND CI.AXMS

Death claims paid during 1924 $ 24.000.00

Endowments paid during 1924 1.000.00

Annuities paid during 1924 257.50

Disability benefits paid during 192 t 070.00

Cash surrenders paid during 1924 !.».ooo 00
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ROYAL UNION LIFE INSURANCE COMPANY
DES MOINES, IOWA

Incorporated December 18, 1917. Gommenced business August 2, 1919,

Commenced business in Colorado September 23, 1922.

Home Office, Seventh and Grand Avenue,. Des Moines, Iowa.

President, A. C. TUCKER. Secretary, :D. Q. GOSTELJLO.
Vice-President, WILLIAM KOCH. Treasurer, U:: G. TURNER.

CAPZTAi;

Capital paid up in cash, $250,000.00

INCOMS

Premium income: first ' yekr,'''^759,S53.06';' il*4-"
''^"

newal, $3,095,545.62 :'.'•..'.'
.
.'..'.'!$ 3,85.5,398.68

Total investment income . 726,935.17

Miscellaneous income 596,720.23

Total -1X6^^1^^ .r.^r'. ««^.?«^?.?« ^^l^^'^^'-^^O'^^J -^^ -5,179,054.08

Ledger assets December 31, 1923 14,853,011.78

Total $ 20,032,065.86

DISBURSEMENTS

Paid policyholders for losses, matured endow-
ments, annuities, cash surrenders, etc I 1,271,449.98

Dividends to policyholders 408.373.73

Paid stockholders for interest or dividends ....

Commissions 806,734.52

Other disbursements 1,549,116.37

Total disbursements I 4,035,674.60

Balance $ 15,996.391.26

ASSETS

Total admitted assets $ 17,061,347.06

XTHOT A nO JI 5* •? T,

i;ZABZX^ITIES

Reserve $ 14,691,361.92

Other liabilities 1.869,251.20

Capital. $250,000.00; surplus. $250,733.94 500,733.94

Total liabilities $ 17,061.347.06

EXHIBIT OF POi;iCIES

Number Amount
Outstanding December 31, 1923 57,921 $109,447,793.00

Outstanding December 31. 1924 61.113 118,031.431.00
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OAIH AVD XiOSS BXSIBIT

Loading on gross premiums of tlie year (averaging 33.18 per
cent, of the gi-o»»; premiums >i >.-...; $ 1,158,993.57

Insurance expenses incurred during the yt-ur 1,568,535.86

Loss from loading '. . , .:. . 409,542.29

Interest earned during the year 884,156.49

Investment expenses incurred during the year 115,921.89

Net income from investment 768,234.60

Interest required to maintain reserve 535,186.81

Gain from interest 233,047.79

Expected mortality on net amount at risk vU 1,049,215.00

Actual mortality on net amount at risk 460.185.97

Gain from mortality '. .- 58i«,029.03

Per cent, of mortality for year 43.8

Net expected disbursement to annuitants 1.370.98

Net actual annuity claims incurred . .7 .v/-^ 1.852.80

Loss from annuities 481.82

Total gain during the year from surrendered and lapsed policies 83.135.25

Dividends declared to stockholders
Decrease in surplus on dividend accoju^t 400,165.28

Decrease in special funds and special reserve during the year. . 472.S67.65

Net gain on account of total and permanent disability benefits

or additional accidental death benefits included in life

policies 32u.45

Decrease in surplus 106.999.75

IirTXRROOATORIES REOARDZVO NEW BUSINESS

Expected death losses during 1924 on all policies issued during
said year per mortality tables used by company in com-
puting its premiums % 92,685.00

I»eath losses incurred during 1924 on said policies (not deduct-

ing reserves) t T.-:.?,V< . :V.^:V<<k^ 16.444.00

Reserves released during 1924 on lapsed policies on which pre-

miums for not m(»re than ONK YEAR had Ju-en paid less

I being cash value, Or the value of term extension or

paid-up insurance allowed thereon 6.351.00

Loading on first year's premiums on policies isRued In 1924

(averaging .... per cent, of the gross premiums)
F'xpenses specifically chargeable to first year's insurance, vi/.

<'«»mmlsslonH on first year's premiums 561,872.07

(Compensation not paid by commission for services In <rt:M' !'•'' I

taining new insurance, exclusive of salaries paid In

good faith for agency supervision either at the home
office or branch offices 27.850.00

Medical examinations and inspectlonv-cif rproposed risks 43,839.90

Advances tf» agents

OEHBrnAX ZVTBmmOOATOBZBS
\ .^ ." .T)r A I.I

Does the company value on the full level premium reserve system. th«

preliminary term, modlflod preliminary term, or the select and ultimate basis?

(If the company uses more than one of the above methods, give tho amounts
of Insuranco and reserve under each method.) Answer: Issues b«foru Octo-

I»er. 1907. full preliminary term: later Issues net level, modified preliminary

(Illinois standard) and select and ultlmatr: full prellmlnAr>' term. 15.205,743.00.

renervt. 12.514.609.00; net level. $1,724,774.00. reserve. $66,409.00; modified

pnliminary term (IlllnolH staiiilMM). $1l)7,4IG.»0«.00, rvs«rve, |ll.tS1.640 0«

selcrt and ultimate. 11.765,51:6. 00. reserve, $24,673 00

Has the aomiuiuy oVer lMU«d both non-pU-llclpatlnc and pnrtlolpatlnt

iMilU leu'.* AriMU«r Yes.
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Does the company at present issue both non-participating and partici-

pating policies? (State which kind is issued.) Answer: Yes.

Give the amounts of insurance in force under non-participating, annual
dividend, and deferred dividend business respectively. Answer: Non-partici-
pating amount, $41,628,368.00; annual dividend, $59,812,533.00; deferred divi-

dend, $14,690,148.00. ' /lAI'l .

Has the company any assessment or stipulated premium insurance in

force? Answer Yes. Give the amount thereof, $1,900,382.00.

COI^ORADO BUSINESS DURING YEAR 1924

Number
Colorado policies in force Dec. 31 of previous year. . 151

Colorado policies issued during the year 31

Total

Deduct ceased to be in force during the year.

Policies in force Dec. 31, 1924

182

55

127

Losses and claims unpaid Dec. 31 of previous year . .

Losses and claims incurred during the year

Total

Losses and claims settled during the year in cash,

$4,941.00; by compromise, $

Losses and claims unpaid Dec. 31, 1924

Premiums collected or secured in cash and notes or

credits without any deduction for losses, divi-

dends, commissions, or other expenses

Amount
$ 495,188.00

87,500.00

$ 582,688.00

152,175.00

430,51 :V00

4 4.941.00

4 $ 4,941.00

4 I 4,941.00

14.937.39

CIiASSIFICATION OF COI.ORADO I^OSSES AND CI^AIMS

Death claims paid during 1924 ...,,_... $

Endowments paid during 1924 ••
,
••••

Annuities paid during 1924
Disability benefits paid during 1924
Cash surrenders paid during 1924

4.941.00
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THE STATE LIFE INSURANCE COMPANY
INDIANAPOLIS, IND.

Incorpcirated Srptemlxir 5, 1884*. Commented business Heptember 24, 1894.

'.'ommenced business in Colorado June 29. 1898.

Home Office. State Lift- BuihlinK. Indianapolis, Ind.

President, H. W. BENNKTT. Secretai-y, ALBERT SAHM.
Vice-President. C. F. COFFIN. Treasurer. ALBERT SAHM.

CAPITAI.

Capital paid up in rash. Mutual.

IKCOMi:

I*remium income: first year. $1,220,446.60; re-

newal, $r.. 265. 968. 59 t 6.486.415.19

Total investment income 1.725,785.42

Miscellaneous income 156.619.63

Total incoiii. % 8.368.820.24

Lodger as.sets December M, 1923 30.213,012.24

Total % 38.581.832.48

DISBURSEMEMTS

Paiil policyholders lor losses, matured endow-

ments, annuities, cash surrenders, etc f 2.5^7,214,39

Dividends to policyholders............... l 317,786.61

r»aid stockholders for Interest or dividends

Commlssl.ins 1.242.963.78

other disbursement."- 924.28:i.42

T«.tal disbnsements I 6.062,248.20

Balan.. I 32.519.684.28

ASSETS

ToUil admitted uss- I 33.456.650 7 •

X.IABIX.ITIE8

(: ' rv#» ,

Oi*..r liBbillne^

(^ttpltnl. Mutual. MurphiH. |2.i»0U.0(>u OU

llabtlltler.

BXHiBiT or pox.icias

ctutMtxiniiint* '

Oiitwinndlnic !

J :'s sv 1 :.;- I .;

:.<..;...•• 1 ^ •.)•

2.000.000 00

1 SJ.45«.6M.T.

Numb. 1 Amount
: .'.

1 ^ V $17v 7.S.316.00

*,. •... l". 7^1.750 00
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gain- and i.oss exhibit

TxJadlnp: on gross preinimns of ttie year ( av«-r;iRiviji; L'4 47 pei-

cent, of the k'*^ss premiums^ $ l,fi05. 197.13

Ins\irance expense.s incurred during the .vear 2,052.437.09

Loss from loading" 447,239.9fi

Interest earned during the year 1.758.050.93

Investment expenses incurred during the year 44,882.67

Net income from investment 1,713,168.26

Interest required to maintain reserve. {\H{>tiQi>. 919,754.69

Gain from interest 793,413.57

Expected mortality on net amount at risk 2,065,041.29

Actual mortality on net amount at risk 935,835.61

Gain from mortality 1,129.205.68

Per cent, of mortality for year 45.3

Net expected disbursement to annuitants -2.099.22

Net actual annuity claims incurred 1,200.00

I.OSS from annuities 3.299.22

Total gain during the year from surrendered and lapsed policies 36.146.43

Dividends declared to stockholders

Decrease in surplus on dividend account 1.438,287.55

Increase in special funds and special reserve during the year. . . 9,787.43

Net loss on account of total and permanent disability benefits

or additional accidental death benefits included in life

policies . 94,744.87

. . . .crease in surplus

IKTEBBOaATORIES REGABDINQ NEW BUSINESS

Expected death losses during 1924 on all first year b\isiness per

mortality tables used by company In computing its pre-

miums $ 370,346.90

Death losses inc\irred during 1924 on said policies (not deduct-

ing reserves'! ....'..... '. 100.019.00

Reserves released during 1924 on lapsed policies on which pre-

miums for not more than ONE YEAR had been paid less

$ being cash value, or the value of term extension
or paid-up insurance allowed thereon 10,179.38

I^oading on first year's premiums on policies issued in 1924

(averaging 57.30 per cent, of the gross premiums) 699.290.49

F^xpenses specifically chargeable to first year's insurance, viz.:

Commissions on first year's premiums 819.129.58

Compensation not paid by commission for services in ob-

taining new insurance, exclusive of salaries paid in

good faith for agency supervision either at the home
oflflce or branch offices

Medical examinations and inspections of proposed risks 71,342.49

Advances to agents 3 42.39

GBNEBAI. INTEBBaGATOBIBS

Does the company value on the full level luemium reserve system, the

preliminary term, modified preliminary term, or the select and ultimate basis?

(If the company uses moi"e than one of the above methods, give the amounts
of insurance and reserve under each method.) Answer: Full preliminary

term, level net, and Indiana standard.

Full Preliminary Term .$ 94,000.00 Reserve.... $ 83,100.33

Level Net 33,979.688.00 Reserve 7,363.301.16

Indiana Standard 162.708.062.00 Reserve.... 21.469.378.20

Has the company e\ er issued both non-particiiiating and participating

policies? Answer: Yes.



812 The State Life Insurance Company

Does the company at present issue both non-participating and partici-

patingr policies? (State which kind Is issued.) Answer: Yes.

Grive the amounts of insurance in force under non-participating, annual
dividend and deferred dividend business respectively. Answer: Annual divi-

dend, 1182,861.012.00; deferred dividend. $5, 527. 246. GO; non-participating, $8,-

393,492.00.

Has the company any a.^ses-sinent or stipulated premium insuranr*- in

force? Answer: No.

COIiOBAIK) BUSIM-ESS DURING TEAR 1924

Number Amount
Colorado poliiie.s in force Dec. 31 of previous year.. 1,075 $ 3.887,197.00

Colorado policies issued during the year 113 155,933.00

Total 1 .T>!S I 4,043.130.00

Deduct ceased to be in force during the year 123 522.500.00

Policies in force Deo. 31. 1924 V'^'>' « -j-^on rt,i no

Losses and claims unpaid Dec. 31 of provloiis: \

.

. $

Dosses and claims Incurred during the yeai 16 47,000.00

Total 16 I 47.000 on

lyosses and claims settled during the year in cash.

J47,000.00; by compromise, $ 16 $ 47.nno no

Losses and claims unpaid Dec. 31. 1924

Premiums collected or secured in cash and notes or

credits without any deduction for losses, divi-

dends, commissions, or other expenses ... SO. 420. 39

CX.ASSIFICATION OF COI.OBADO IiOSSES AN1> CImAIMS

Death claims paid during 1921 $ 47.000.00

endowments paid during 1924... h nno on

Annuities paid during 1924

Disability benefits paid during 192 1 > -

Cash surrenders paid during 1924 ' " mt *^:^



State Life Insurance Company of Montana 813

*STATE LIFE INSURANCE COMPANY OF MONTANA
GREAT FALLS, MONT.

Incorporated January 6, 1913. Commenced business April 1, 1914.

Commenced business in Colorado June 16, 1923.

Home Office, Minot Building, Great Falls, Mont.

President, GEO. H. STANTON. Secretary, F. E. BEATY.
Vice-President. SAMUEL PHILLIPS. Treasurer, W. S. HOSKING.

CAFITAI.

Capital paid up in cash, $117,500.00

INCOME

Premium income: first year, $38,759.96; re-

newal, $144,133.90 $ 182,893.86

Total investment income 39,809.94

Miscellaneous income 19,797.51

Totar^ridoiri©' yi'AV. jr'.^jg.^A^R«.9W^OTAOOa«aT>^i 242,501.31

Ledger assets December 31, 1923 683,263.17

Total $ 925,764.48

DISBURSEMENTS

Paid policyholders for losses, matured endow-
ments, annuities, cash surrenders, etc. ...ii|.i _ 28,280.50

Dividends to policyholders ' . ^'. ,'9trlKv 19,771.40

.Paid stockholders for interest or dividends ....

Commissions 31,682.27

-Other disbursements 57,798.48

Total disbursements $ 137,532.65

111 (-.-•'> I ."tt»}-. •

Balance :..,. $ 788,231.83

ASSETS

Total admitted assets $ 829,872.62

I^IABII.ITIES

Reserve $ 462,193.99

Other liabilities .
;". .7'.".':7:':';. l". .:'. .'IV. 121,448.96

Capital, $117,500.00; surplus, $128,729.67 246,229.67

Total liabilities $ 829,872.62

EXHIBIT OF FOIiICIES

Number Amount
Outstanding December 31, 1923 2,702 $ 6,015,244.00

Outstanding December 31, 1924 2,798 6,087.852.00

Withdrew as of February 28, 1925.
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GAIN AITD Z.OSS EXHIBIT

Loading on gross premiums of the year (averaging 21.97 per
cent of the gross premiums) ^ I 39,896.38

Insurance expenses Incurred during the year ! 79.453.98

Loss from loading 39,557.60

Interest earned during the year 48,035.23

Investment expenses incurred during the year 1,929.75

Net income from investment 46,105.48

Interest required to maintain reserve 18,540.65

Gain from interest 27,564.83

Expected mortality on net amount at risk 45,815.05

Actual mortality on net amount at risk 7,605.89

Gain from mortality 38.209.16

Per cent, of mortality for year 16.6

Net expected disbursement to annuitants
Net actual annuity claims Incurred

from annuities
Total gain during the year from surrendered and lapsed policies 2,751.40

Dividends declared to stockholders
Decrease In surplus on dividend account
Increase In special funds and special reserve during the year. . 7,938.00

Net gain on account of total and permanent disability benefits

or additional accidental death benefits included in life

policies 3.473.89

Increase In surplus 40.098.41

nrTEBBOOATOBIES BEQABDINO NEW BUSINESS

Expected death losses during 1924 on all policies issued during
said year per mortality tables used by company In com-
puting Its premiums % 6.503.95

Death losses Incurred during 1924 on said policies (not deduct-

ing reserves) 1 .000.00

Reserves released during 1924 on lapsed policies on which pre-

miums for not more than ONE YEAR had he»'n paid less

$ being cash value, or the value of term extension or

paid-up insurance allowed thereon 396.79

Loading on first year's premiums on policies Issued In 1924

(averaging 69 per cent, of the gross premiums) 27.198.02

Expenses specifically chargeable to first year's insurance, vix.

:

Commissions on first year's premiums 28,797.09

Compensation not paid by commission for services In ob-

taining new insurance, exclusive of salaries paid in

good faith for agency supervision either at tlie liome

office or branch offices 262.83

Medical examinations and inspections of proposed risks 4.756.23

Advances to agentn

QENEBAI. INTEBBOOATOBIB8

l»oeH the conip.'iiiy viilii«> on the full level premiuin r<'.s.>r\o .sy.sUMn, lh.>

preliminary term, modlfit-d preliminary term, or the select and ultimate basis"

(If the rfimpany usas more than one of Iho above methi>ds, give the amounts
of Insurance and reserve under earh method.) Answer: Modlflf^d prelim-

inary term, twenty-payment life basis.

Has thi» company cvsr lssu<*d both nnn^nHrtlclpnting and particii>atlnc

policies? Answ«)r: No.

r>r>«s thn company st prenfiit Issue both non-partlcl|mtlng and partlci-

pstlnv pol!cl«»s'» (Stats which kind Is issueil ) ,\nswer Non-p«rtlclpatlnK

only.
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Give the amounts of insurance in force under non-participating, annual
dividend, and deferred dividend business respectively. Answer: Non-partici-
pating, $6,087,852.00.

Has tlie company any assessment or stipulated premium insurance in

force? Answer: No.

COI^ORADO BUSINESS DUBINO YEAR 1924
Number Amount

Colorado policies in force Dec. 31 of previous year . 6 $ 19,500.00

Colorado policies Issued during the year 13 21,025.00

Total 19 $ 40,525.00

Deduct ceased to be in force during the year ...

Policies in force Dec. 31, 1924 19 $ 40,525.00

Losses and claims unpaid Dec. 31 of previous year. . ... |

Losses and claims incurred during the year. ....... ...

Total

Losses and claims settled during the year in cash,

$ ; by compromise, $ ... $

Losses and claims unpaid Dec. 31, 1924 ...

Premiums collected or secured in cash and notes or

credits without any deduction for losses, divi-

dends, commissions, or other expenses ... 920.46

CLASSIFICATION OF COI^OBADO I^OSSES AND CIiAIMS

Death claims paid during 1924 1

Endowments paid during 1924
Annuities paid during 1924

Disability benefits paid during 1924
Cash surrenders paid during 1924
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THE TRAVELERS INSURANCE COMPANY
HARTFORD, CONN.

Incorporated June 17, 1863. Commenced business July 1, 1866.

Commenced business in Colorado June 11, 1883.

Home Office, 700 Main Street. Hartford, Conn.

President, 1X)UIS F. BUTLKJ*. Secretary. BENEDICT D. Fi^VNN.
Vice-President, WILLIAM BROSMITH. Treasurer. L. EDMUND ZACHER.

CAFITAI.

Capital paid up in cash, $10.0UO,OOU.OO.

nrcoMi:

Preniiuiij uuoine: first year, $14,114,014.26; re-

newal. $49,759,493.58 .../.J ^3.573, 507.84

Total investment income 1 l.B3d!323.6S

Miscellaneous income 2,52&,041.5y

Total income $78,032,873.11

r^edger assets December 31, 1923 210.154.826.60

DISBURSEMENTS

Paid policyholders for losses, matured .endow-
ments, annuities, cash surrenders, etc... ... . .j^ ;JCi.3S5,687.02

Dividends to policyholders 203.988.20

Paid stockholders for interest or dividends 1.000. 000. OU

Commissions 7.603,762.15

Other disbursenunts 11,548.243.75

T<.tal disl.i!'-. ..t^ $ 45,641,681.1-

lUilaiu. 1242,546 01 S.r>H

Assirrs

Total admitted HSHotf* (Inrludlnp fMHunlty «le-

rtartmenti $329,096,081.12

I.IABII.ITII»

R*'wrve $225,521,229.00

(Mhrr llahilltleB 76.994.074.37

'-.•t.,i $10,000,000.00; surplus. $17.680.777.76... 27. 580.777. 75

total liiihllltifN (Inrliidinu cuKualtv do-

pnrtment) $329,006,081.12

BXHIBIT or POX.IOXBB

\ umiIm • Anxnint

t»rr 31. 1!' : :.I4B.00

'
I «»cr 31. IM ( ^632. 00
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qaitsr and i.oss exhibit

Loading on gross premiums of the year (averaging 4.79 per

cent, of the gross premiums) ..'.'..'.*
.

.
'.'

$ 3,049,174.20

Insurance expenses incurred during the year 16,945,178.42

Loss from loading 13,896,004.22

Interest earned during the year 12,111,550.25

Investment expenses incurred during the year 832,731.00

Net Income from investment 11,278,819.25

Interest required to maintain reserve 8,052.104.00

Gain from interest 3,226,715.25

Expected mortality on net amount at risk 26,646,160.00

Actual mortality on net amount at risl< 13,029,124.41

Gain from mortality 13,617,035.59

Per cent, of mortality for year 48.90

Net expected disbursement to annuitants, ;.•..;;';:-. ...,,.. 317,334.00

Net actual annuity claims incurred 311,675.34

Gain from annuities ....:.-..; 5,658.66

Total gain during the year from surrendered and lapsed policies 1,401,680.98

Dividends declared to stockholders 1,000,000.00

Decrease in surplus on dividend account 247,201.63

Increase in special funds and special reserve during the year. . . 811,314.14

Net loss on account of total and permanent disability benefits

or additional accidental death benefits included in life

policies ..iJi .-^luiul^. KeJlU'^i 1,483,200.92

Increase in surplus ....'...;..; ....... .i 2,254,587.72

nSTTEBROG-ATOBIES BEGABDINO NEW BUSINESS

Expected death losses during 1924 on all policies issued during
said year per mortality tables used by company in com-
puting its premiums....,^.....,.,,....,.......... ....,...$ 2,221,180.00

Death losses incurred during 11924 on said policies" (not deduct-'
ing reserves) , 616,452.00

Reserves released during 1924 on lapsed p'olicies on which pre-

miums for not more than ONE YEAR had been paid less

$ being cash value, or the value of term exter;sion

or paid-up insurance allowed thereon ^ 58,894.00

Loading on first j^ear's premiums on policies issued in 1924

(averaging 6.88 per cent, of the gross premiums) 879,652.00

Expenses specifically chargeable to first year's insurance, viz.:

Commissions on first year's premiums 5,126,833.00

Compensation not paid by commission for .^services in ob-

taining new insurance, exclusive of salaries paid in

good faith for agency supervision either at the home
ofl5ce or branch offices 4,450.14

Medical examinations and inspections of proposed risks 617,457.56

Advances to agents 281.78

GznnEatAX. intbbbogatobibs

Does the company value on the full level premium reserve system, the

preliminary term, modified preliminary term, or the select and ultimate basis?

(If the company uses more than one of the above methods, give the amounts
of insurance and reserve under each method.) Answer: The company values

on the full level premium reserve system.

Has the company ever issued both non-participating and participating

policies? Answer: The company issued both plans from August 1, 1903, to

December 31, 1906.

Does the company at present issue both non-participating and partici-

pating policies? (State which kind is issued.) Answer: The company now
issues non-participating policies only.

27
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Give the amounts of Insurance In force under non-participating, annual
dividend, and deferred dividend business respectively. Answer: Non-partlcl-

pating, $2,807,576,989.00; participating, annual dividend, $3,991,558.00; deferred

dividend, $3,729,985.00.

Has the company any assessment or stipulated premium insurance in

force? Answer: No.

COI.ORAI>0 BUSINESS DURING TEAS 1924

Number Amount
Colorado policies in force Dec. 31 of previous year.. 4.362 $ 14,252.361.00

Colorado policies issued during the year 747 2,668,305.00

Total 5.109 $ 16,920.666.00

Deduct ceased to be in force during the year 513 1.917.640.00

Policies in force Dec. 31, 1924 4.50»5 $ 15.003.026.00

Losses and claims unpaid Dec. 31 of previous year. . 1 $ 2,000.00

Losses and claims incurred during the year 59 169.776.15

Total 60 $ 171.776.15

Losses and claims settled during the year in cash,

$171,776.15; by compromise. $ 60 $ 171.776.15

Losses and claims unpaid Dec. 31. 1924

Premiums collected or secured In cash and notes or

credits without any deduction for losses, divi-

dends, commissions, or other expenses ... 353.553.67

CLASSIFICATION OF COI.OBADO ItOSSES AND CItAIMS

Death claims paid during 1924 $ 138.214.87

Endowments paid during 1924 . . 27.732.00

Annuities paid during 1924 . . 2.802.69

Disability benefits paid during 1924 5.829.28

Cash surrenders paid during 1924 56.886.34
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THE UNION CENTRAL LIFE INSURANCE COMPANY
CINCINNATI, OHIO

Incorporated February 2, 1867. Commenced business April 14, 1867.

Commenced business in Colorado April 12, 1889.

Home Office, 1-7 West Fourth Street, Cincinnati, Ohio.

President, JOHN D. SAGE. Secretary, R. FREDEOEUCK RUST.
Vice-President, GEX)RGE L. WILLIAMS. Treasurer, JESSE R. CLARK, JR.

CAFITAl^

Capital paid up in cash, $2,500,000.00.

ZXrCOME

Premium income: first year, $5,257,251.45; re-

newal, $29,941,604.34 $ 35,198,855.79

Total investment income 11,021,248.77

Miscellaneous income 1,906,459.41

Total income $ 48,126,563.97

Ledger assets December 31, 1923 . : 179,626,183.93

Total $227,752,747.90

DISBURSEMENTS

Paid policyholders for losses, matured endow-
ments, annuities, cash surrenders, etc $ 17,525,594.79

Dividends to policyholders 6,136,692.59

Paid stockholders for interest or dividends 150,000.00

Commissions 4,140,022.54

Other disbursements 5,488,822.88

Total disbursements $ 33,441,132.80

Balance $194,311,615.10

ASSETS

Total admitted assets $205,954,402.84

JmIASHmTTTES

Reserve $172,456,206.00

Other liabilities 20,253,322.53

Capital, $2,500,000.00; surplus, $10,744,874.31 13,244.874.31

Total liabilities $205,954,402.84

EXHIBIT OF FOIilCIES

Number Amount
Outstanding December 31, 1923 322,156 $1,007,110,385.00

Outstanding December 31, 1924 338,825 1,102,191,892.00
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GAIN AND Z.OSS EXHIBIT

Loading on pross premiiims of the year ( a\ ei ;iKi»m IS. 46 per
cent, of the gross premiums) ''•''>9/. 6,483.957.65

Insurance expenses incurred during the year 7,254,114.83

Loss from loading 770.157.18

Interest earned during the year 11.351,358.67

Investment expenses Incurred during the year 1.215,447.17

Net Income from investment 10,135.911.50

Interest required to maintain reserve 6.065,235.00

Gain from interest 4,070,676.50

Expected mortality on net amount at risk 10.991,273.00

Actual mortality on net amount at risk 5,547,655.15

Gain from mortality 5.443.617.85

Per cent, of mortality for year 50.4

Net expected disbursement to annuitants 21,468.00

Net actual annuity claims incurred 38,416.12

Loss from annuities 16.948.12

Total gain during the year from surrendered and lapsed policies 213,447.96

Dividends declared to stockholders 150,000.00

Decrease in surplus on dividend aoGOunt. 7,606.036.28

Increase in special funds and special reserve during the year. . . 1?? "'' '".

Net loss on account of total and permanent disability benefits

or additional accidental death benefits included In life

policies 29,S79.78

!•" -'^ in surplus 1. 308. 044. 68

zxrms&ooATOsixs bega&dino xtew Busnnsss

Expected death losses during 1924 on all policies issued during
said year per mortality tables used by company in com-
puting its premiums I 652,707.00

Death losses incurred during 1924 on said policies (not deduct-
ing reserves) 291.000.00

Reserves released during 1924 on lapsed policies on which pre-

miums for not more than ONE YEAR had been paid less

$123,819.10 being cash value, or the value of term extensi.u

or paid-up insurance allowed thereon. ... ^. 7i,f>iri.90

Loading on first year's premiums on policies issued in H'-

»

(averaging 17.52 per cent, of the gross premiums) 7 7 ^ >".'•; sT'

Expenses specifically chargeable to first year's insurance, vl*.:

Commissions on first year's premiums 1.987.813.29

Compensation not paid by commission for services In ob-

taining new Insurance, exclusive of salaries paid In

good faith for agency 8up.ervi|i0D either at the home
office or branch offices '. .f. . . .

liedlcoJ examlnatlonR and inspections of proposed risks. 204.liO&.93

Advances to agents

oeiti:rai. iim:&HOOATOBix»

Dofls the company full level premium renerv« system. thA
prrllmlnnry terra. moUlflevl pi t itminHry term, or the mMect and uUlmnte basis?

(If the company us«is niur» than one of tho above methudH. give the amounta
Of Insurance and reserve under each method.) Answer: Pull level premium
ffitprv© Mystom only.

Hum the i-ompnny evetrijoaaad boCb DCMKpaJXtrlpntlnfr and participating

pollclea? Answer: Yea.

Dooa the company at iirment Isnur b<uh non-partlrlnstlnir and pnrtlcl>

pattnc policies? (State which kind Is Issued.) Answer: Farticlpatlnir only.
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Give the amounts of insurance in force under non-participating, annual

dividend, and deferred dividend business respectively. Answer: Non-partici-

pating, $13,000,637.00; deferred dividend, $6,152,565.00; annual dividend, $1,-

083,038,690.00.

Has the company any assessment or stipulated premium insurance in

force? Answer: No.

COI^ORADO BUSUTZSSS DUBUTG TEAR 1924

Number Amount
Colorado policies in force Dec. 31 of previous year.. 6,866 $ 18,256,055.00

Colorado policies issued during the year 1,361 3,512,304.00

Total 8,227 $ 21,768,359.00

Deduct ceased to be in force during the year 884 2,314,506.00

Policies in force Dec. 31, 1924 7,343 $19,453,853.00

Liosses and claims unpaid Dec. 31 of previous year.. 1 $ 3,272.00

Losses and claims incurred during the year 69 183,064.40

Total 70 $ 186,336.40

Losses and claims settled during the year in cash,

$186,336.40; by compromise, $ 70 $ 186,336.40

Losses and claims unpaid Dec. 31, 1924 ...

Premiums collected or secured in cash and notes or
credits without any deduction for losses, divi-

dends, commissions, or other expenses ... 633,057.06

dVASSIPICATION OF COI^OBADO I.OSSE8 ANl) CZiAIMS

Death claims paid during 1924 $ 123,736.00
Endowments paid during 1924 62,600.40
Annuities paid during 1924
Disability benefits paid during 1924 280.00
Cash surrenders paid during 1924 104,166.73
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UNION MUTUAL LIFE INSURANCE COMPANY
PORTLAND, ME.

Incorporated July 17, 1848. Commenced business October 1, 1849..

Commenced business in Colorado May 30, 1883.

Home Office, 396 Congress Street, Portland, Me.

President, ARTHUR L. BATES. Secretary, SYLVAN B. PHILLIPS.
Vice-President, J. FRANK LANG.

CAFITAI.

Capital paid up in cash. Mutual.

INCOME

Premium income: first year, $293,272.61; re-

newal, 52.170,421.18 $ 2,463,693.79

Total investment income 908,872.32

Miscellaneous income 125,952.35

Total income $ 3,498,518.46

Ledger assets December 31, 1923 19,858,612.60

Total } 23,357,131.06
-• - ' r: '! •. • J^-

DISBURSEMENTS

Paid policyholders for losses, matured endow-
ments, annuities, cash surrenders, etc | 2,224,344.46

Dividends to policyholders 420,464.61

Paid stockholders for Interest or dividends ....

Commissions 214,812.87

Other disbursements 441,190.41

ToUl disbursements .. I 3,300,812.35

Balance . $ 20.056.318.71

ASSETS

Total admitted assetfl I 19.431.389.8S

I.IABII.ITIES

Ufnerve $18,030,377.00

Other UabHltlM . 687.394.86

CaplUl. Mutual: aurpluM. I ((U.61 . 813.617.96

Total llabllitlea .

.

I 19.431.889.88

aZHIBIT or POI.ICIBS

Number Amount
Outntandln* December 31, 192. 39.104 | 73.465.808.00

OutntAndlnff December 31. 1924 38.828 73.687.349.00

i
4
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gain and i.oss exhibit

Loading on gross premiums of the year (averaging 19.50 per
cent, of the gross premiums) $ 484,163.48

Insurance expenses incurred during the year 518,370.27

Loss from loading 34,206.79

Interest earned during the year '.VfV^'?. P.^.^.^P.^^. .

.

908,726.88

Investment expenses incurred during the year 85,571.93

Net income from investment 823,154.95

Interest required to maintain reserve 581,253.00

Gain from interest 241,901.95

Expected mortality on net amount at risk 745,064.00

Actual mortality on net amount at risk 448,499.24

Gain from mortality 296,564.76

Per cent, of mortality for year 60.2

Net expected disbursement to annuitants 2,137.68

Net actual annuity claims incurred 4,164.11

Loss from annuities 2,026.43

Total gain during the year from surrendered and lapsed policies 45,616.43

Dividends declared to stockholders
Decrease in surplus on dividend account 423,678.83

. . . .crease in special funds and special reserve during the year
Net .... on account of total and permanent disability benefits

or additional accidental death benefits included in life

policies fi^.u , i. . ; . >.

Increase in surplus I *-;;.;! 301,806.71

INTERROGATORIES REGARDING NEW BUSINESS

Expected death losses during 1924 on all policies issued during > JO
said year per mortality tables used by company in com-
puting its premiums . . . % 35,749.00

Death losses incurred during 1924 on said policies (not deduct-
ing reserves) .-.,'... 11,000.00

Reserves released during 1924 on lapsed policies on which- pre-

miums for not more than ONE YEAR had been paid less"

$ being cash value, or the value of term extensioh or

paid-up insurance allowed thereon 14,352.00

Loading on first year's premiums on policies issued in 1924
(averaging 21.63 per cent, of the gross premiums) 44,367.26

Expenses specifically chargeable to first year's insurance, viz.:

Commissions on first year's premiums 100,340.61

Compensation not paid by commission for services in ob-
taining new insurance, exclusive of salaries paid in

good faith for agency supervision either at the home
office or branch offices

Medical examinations and inspections of proposed risks 14,582.07

Advances to agents

GENERAI. INTERROGATORIES

Does the company value on the full level premium reserve system, the

preliminary term, modified preliminary term, or the select and ultimate basis?

(If the company uses more than one of the above methods, give the amounts,
of insurance and reserve under each method.) Answer: On the full level

premium reserve system.

Has the company ever issued both non-participating and participating

policies? Answer: No, except a few miscellaneous non-participating cases

years ago.

Does the company at present issue both non-participating and partici-

pating policies? (State which kind is issued.) Answer: Participating.
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Give the amounts of insurance in force under non-participating, annual
dividend, and deferred dividend business respectively. Answer:

Has the company any assessment or stipulated premium insurance in

force? Answer: No.

COI.OBADO BUSIITESS DURING TEAR 1924

Number Amount
Colorado policies In force Dec. 31 of previous year.. 625 $ 1,386.637.42

Colorado policies issued during the year 61 194,335.87

Total 686 % 1.580,973.29

Deduct ceased to be in force during the year 89 196,560.76

Policies in force Dec. 31, 1924 597 | 1,384,412.54

Losses and claims unpaid Dec. 31 of previous year. . 1 $ 16.91

Losses and claims incurred during the year 14 19,497.79

Total 15 $ 19.514.70

Losses and claims settled during the year in cash,

$15,468.47; by compromise, $1,500.00 11 $ 16.968.47

Losses and claims unpaid Dec. 31, 1924 4 2.546.23

Premiums collected or secured in cash and notes or
credits without any deduction for losses, divi-

dends, commissions, or other expenses ... 50.472.88

CI.ASSIFICATION OF COI.OSADO I.OSSES AlTD CI.AZ1IS

Death claims paid during 1924 $ 12.923.02

Endowments paid during 1924 4.000.00

Annuities paid during 1924 1
.'>

Disability benefits paid during 1924

Cash surrenders paid during 1924 12. SIS. 16
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UNITED STATES NATIONAL LIFE AND CASUALTY
COMPANY

CHICAGO, ILL.

Incorporated May 26, 1923. Commenced business September 7, 1923,

Commenced business in Colorado Marcli 1, 1924.

Home Office, 29 South La Salle Street, Chicago, 111.

President, ALBERT M. JOHNSON. Secretary, HENRY. .S. BURROUGHS.
Vice-President, CHAS. H. BOYER. Treasurer, ALBERT M. JOHNSON.

CAFITAI.

Capital paid up in cash, $300,000.00.

INCOMi:

Premium income: first year, $4,154.99; renewal,

$18,304.98 $ 22,459.97

Total investment income 25,048.82

Miscellaneous income (including casualty de-

partment) 3.881,488.36

Total income $ 3,928,997.15

Ledger assets December 31, 1923 634,627.79

Total $ 4,563,624.94

DISBURSEMSNTS

Paid policyholders for losses, matured endow-
ments, annuities, cash surrenders, etc $ 9,376.25

Dividends to policyholders :

Paid stockholders for interest or dividends
Commissions 3,129.37

Other disbursements (including casualty de-

partment) 3,613,120.06

Total disbursements $ 3,625,625.68

Balance $ 937,999.26

ASSETS

Total admitted assets $ 910,035.72

Reserve $ 139,499.00

Other liabilities (including casualty department) 244,805.37

Capital, $300,000.00; surplus. $225.731.35 525.731.35

Total liabilities $ 910,035.72

ZZXHIBIT OF FOIiICIES

Number Amount
Outstanding December 31, 1923 $

Outstanding December 31, 1924 6,002 2,249,749.00

27a



9,979.51

44.278.03

34.298.52

23.848.74

23.848.74

2.509.60

21.339.14

S. 218. 16

5.S52.08

2.366.08

71.2

14.53

826 United States National Life and Casualty Company

QAIir AND I.OSS EXKTBIT

Loading on gross premiums of the year (averaging 40.5 per
cent, of the gross premiums) $

Insurance expenses incurred during the year
Loss from loading
Interest earned during the year
Investment expenses incurred during the year
Net income from Investment
Interest required to maintain reserve

Gain from interest ....,*

Expected mortality on net amount at risk

Actual mortality on net amount at risk

Gain from mortality
Per cent, of mortality for year
Net expected disbursement to annuitants
Net actual annuity claims incurred

from annuities

Total gain during the year from surrendered and lapsed policies

Dividends declared to stockholders

Decrease in surplus on dividend account
Increase in special funds and .««pecial reserve during the year. . . 9.31 7. .")7

Net .... on account of total and permanent disability benefits,

or additional accidental death benefits included in 11f<^

policies

Increase in surplus •._'.s<>7.51

nmrBSOGATOBIES BEGASDIira ITEW BUSINESS

E2xpected death los.^es during 1924 on all policies issued during
said year per mortality tables used by company In com-
puting Its premiums $ l.^ii2.1ti

Death losses incurred during 1924 on said policies (not deduct-

ing reserves)

Reserves released during 1924 on lapsed policies on which pre-

miums for not more than ONE YEAR had been paid less

I being cash value, or the value of term extension
or paid-up Insurance allowed thereon 10 32

Loading on first year's premiums on policies issued in 19J t

* (averaging 65 per cent, of the gross premiums) . ;:.' 4.)

EJxpenses specifically chargeable to first year's Insurance, viz :

Commls.Hlons on first year's premiums 1.094.19

Compen«atlon not paid by commission for services In ob-

taining new Insurance, exclusive of salaries paid In

good faith for agency supervision either at the hom-
offlce or branch offices

Medical examinations and inspections of proposed rinks. .
"

Advances to agents

oimxBAi. imti:bbooatobiz:8

Doea the rornpany valup on the full level premium reserve system, th**

preliminary t«»rm, modlfled preliminary term, or the select and ultimnto Im-His"

(If the company uses more than one of the above methods, givo the amount.^

of Innurnnre and reserve under each method.) Answer: Pull level. mo<llfi«Ml

prolimlnary term. Modified preliminary term (ordinary and Intermediator

$1,243,212 00, reserve $]3R.&45.00 ( induMtrlnl) |>S2.229.00: full level (Induntrlan

174.298.00. reserve $9(4,00.

Ifas the company ever ls«u«>d both non>partlclpatlnff and participating

pollcfleaT Anawer: No.
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Does the company at present issue both non-participating and partici-

pating- policies? (State which kind is issued.) Answer: Non-participating

only.

Give the amounts of insurance in force under non-participating, annual
dividend, and deferred dividend business respectively. Answer:

Has the company any assessment or stipulated premium insurance in

force? Answer: No.

COI.OBADO BUSnrZISS DURING TSAR 1924

Number
Colorado policies in force Dec. 31 of previous year. . ...

Colorado policies issued during the year 2

Amount

Total

Deduct ceased to be in force during the year,

Policies in force Dec. 31, 1924

Losses and claims unpaid Dec. 31 of previous year
Losses and claims incurred during the year

Total

Losses and claims settled during the year in cash,

$ ; by compromise, $

Losses and claims unpaid Dec. 31. 1924

Premiums collected or secured in cash and notes or
credits without any deduction for losses, divi-

dends, commissions, or other expenses

500.00

$ 500.00

$

$

500.00

%

%

9.38

CDASSIFICATIOir OF OOI^ORADO I-OSSES AND CI.AIMS

Death claims paid during 1924 $

EJndowments paid during 1924 ;

Annuities paid during 1924
Disability benefits paid during 1924
Cash surrenders paid during 1924
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WEST COAST LIFE INSURANCE COMPANY
SAN FRANCISCO, CALIF.

Incorporated February 8, 1915. Cominenced business February 8, 1915.

Commenced business in Colorado July 26, 1919.

Home Office, 605 Market Stree't, San Francisco, Calif.

President, JOHN A. KOSTER. Secretary, GO'rDON THOMSON.
Vice-President, GORDON THOMSON. Treasurer, GEORGE D. CLARK.

CAPITAI.

Capital paid up in cash, $500,000.00.

INCOME

Premium Income: first year, $784,932.31; re-

newal, $1,988,692.42 $ 2,773.624.73

Total investment income 614,828.24

Miscellaneous Income 352,482.91

Total income $ 3.740,935.88

Increase of paid-up capital during the year .... 250,000.00

Ledger assets December 31. 1923 . . 8,418,718.97

Total $ 12,409.654.85

DISBURSEMENTS

Paid policyholders for losses, matured endow-
ments, annuities, cash surrenders, etc. <

Dividends to policyholders i
, .

Paid stockholders for Interest or dividend.- 7 ::' ) i:

Commissions 529,037.46

Other disbursements 724.229.64

Total dlsbur.«!cmcnt.^ $ 2.338,353.37

Balan< . I 10.071.301.48

ASSETS

Total admitted assets . I 10.649.568.31

X.IABII.ITIES

l:. .rve $ 8.661.684.00

(»ther llablllticn ... 889,547.90

Capital. 1500.000.00: surplus, |6U8.336.4l 1.108.336.41

ToUl llabllltloH I 10.649.568.S1

EXHIBIT or POZ.ICIB8

Number Amount
Ouisundin* Dccsmber 81. r-: 35.313 I 64.667.811.00

fMifMfiindinir I»o€PmlM«r 31. r.'lM 40.661 77.068.168.00
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GAIN AND i;OSS EXHIBIT

Loading on gross premiums of the year (averaging .... per

cent, of the gross premiums) $

Insurance expenses incurred during the year
Loss from loading
Interest earned during the year *»

Investment expenses incurred during the yeSiTaUU.. txU£>.AiX.iOij

Net income from investment
Interest required to maintain reserve
Gain from interest

Expected mortality on net amount at risk i . 1 .'. .':

Actual mortality on net amount at risk

Gain from mortality ;

Per cent, of mortality for year
Net expected disbursement to annuitants
Net actual annuity claims incurred ^^ ..^ . .^

Loss from annuities ....'.....

Total gain during the year from surrendered and lapsed policies

Dividends declared to stockholders .

Decrease in surplus on dividend account
. . . .crease in special funds and special reserve during the year
Net loss on account of total and permanent disability benefits

or additional accidental death benefits included in life

policies . '.T'.".'. 1
.'..'..

Increase in surplus ...'...*.'..."...

771

,151

379

621

68

552

307

245

752

422

329

67

37

190

884.90

516.38

631.48

473.68

879.60

594.08

119.17

474.91

715.24

929.53

785.71

56.2

369.27

509.29

140.02

825.84

241.00

117.68

13,671.21

287,657.72

INTEBROGATOBIES REGARDING NEW BUSINESS

Expected death losses during 1924 on all policies issued during
said year per mortality tables used by company in com-
puting its premiums ........ .\ ... ,.i ....,..$ 119,755.89

Death losses incurred during 1924 on said policies (not deduct-
ing reserves) 24.289.61

Reserves released during 1924 on lapsed policies on which pre-

miums for not more than ONE YEAR had been paid less

$ being cash value, or the value of term extension or
paid-up insurance allowed thereon 27,624.34

Loading on first year's premiums on policies issued in 1924

(averaging 59 per cent, of the gross premiums) 442,424.19

Expenses specifically chargeable to first year's insurance, viz.:

Commissions on first year's premiums 434,810.70

Compensation not paid by commission for services in ob-
taining new insurance, exclusive of salaries paid in

good faith for agency supervision either at the home
office or branch offices 70,323.98

Medical examinations and inspections of proposed risks 56,006.36

Advances to agents -5,281.58

GENERAI^ INTERROGATORIES

Does the company value on the full level premium reserve system, the
preliminary term, modified preliminary term, or the select and ultimate basis?
(If the company uses more than one of the above methods, give the amounts
of insurance and reserve under each method.) Answer: Full level premium
reserve system, Illinois standard, and full preliminary term. Full level

premium reserve system $15,981,249.00, reserve $905,257.00; Illinois standard
$59,083,039.00, reserve $6,613,904.00; full preliminary term $1,993,880.00, reserve
$1,052,607.00.

Has the company ever issued both non-participating and participating
policies? Answer: Yes.

Does the company at present issue both non-participating and partici-

pating policies'' (State which kind is issued.) Answer: Yes.
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Give the amounts of insurance in force under non-participating, annual
dividend, and deferred dividend business respectively. Answer: Non-partici-
pating. $46,123,574.00; annual dividend, 126,535,800.00; deferred dividend,

$4,398,794.00.

Has the company any assessment or stipulated premium insurance In

force? Answer: No.

COI.OSADO BUSIITESS DURING TEAK 1924

Number
Colorado policies in force Dec. 31 of previous year.. 118

Colorado policies issued during the year 155

Total

Deduct ceased to be in force during the year

Policies in force Dec. 31, 1924

Losses and claims unpaid Dec. 31 of previous year.

Losses and claims incurred during the year

Total

Losses and claims settled during the year in cash,

$ ; by compromise, $

Losses and claims unpaid Dec. 31, 1924

Premiums collected or secured in cash and notes or
credits without any deduction for losses, divi-

dends, commissions, or other expenses

273

19

254

15

15

12

3

Amount
333,836.00

234,200.00

568,036.00

94,678.00

473,358.00

558.71

658.71

433.71

125.00

18.750.92

CI.ASSIPICATION OF COZ.ORADO I.OSSES AND CI.AIMS

Death claims paid during 1924 $ 43.74

Endowments paid during 1924
Annuities paid during 1924
Disability benefits paid during 1924
Cash surrenders paid during 1924 486.86
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THE WESTERN NATIONAL LIFE INSURANCE COMPANY
CHEYENNE, WYO.

Incorporated March 23, 1911. Commenced business April 15, 1912.

Commenced business in Colorado April 25, 1917.

Home Office, Citizens National Bank Building, Cheyenne, Wyo.

President, J. T. KENDALL. Secretary, W. E. MULLEN.
Vice-President, DR. GEO. P. JOHNSTON.

CAPITAI.

Capital paid up in cash, $225,000.00.

INCOME

Premium income: first year, $104,315.71; re-

newal, $314,179.01 $ 418,494.72

Total investment income 44,085.74

Miscellaneous income 82,453.91

Total income $ 545,034.37

Ledger assets December 31, 1923 874,677.67

Total $ 1,419,712.04

DISBTTRSEMEITTS

Paid policyholders for losses, matured endow-
ments, annuities, cash surrenders, etc. ....$ 87,737.80

Coupons to policyholders 15,941.09

Paid stockholders for interest or dividends ....

Commissions 102,270.27

Other disbursements 204,554.80

Total' disbursements $ 410,503.9^6

Balance $ 1,009,208.08

ASSETS

Total admitted assets $ 1,082,117.83

I.IABII.ZTIES

Reserve $ 748,108.42

Other liabilities 90,034.17

Capital, $225,000.00; surplus, $18,975.24 $ 243,975.24

Total liabilities $ 1,082,117.83

EXHIBIT OF POI^ICZBS

Number Amount
Outstanding December 31, 1923 4,508 $ 12,554,414.00

Outstanding December 31, 1924 5.322 13,605.827.00
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gain and i;oss exhibit

Loading on gross premiums of the year (averaging 33.46 per
•orient, of the gross premiums) ....;.....,..../. t,./^. . /'r7-i^F.Z l?3.6}f8.31

Insurance expenses incurred dui;ijig ti^e jr^f . • -^r.
Loss from loading -.V. '. /.\ . .'V/.vV.^i A9:f^r
Interest earned during the year
Investment expenses incurred during the year
Net income from Im^estment
Interest required to maintain reserve
Gain from interest '.

Expected mortality on net amount at risk ...

Actual mortality on net amount at risk

Gain from mortality
Per cent of mortality for year
Net expected disbursement to annuitants
Net actual annuity claims incurred . . .. .i ^.'\

from annuities

Total gain during the year from surrendered and lapsed policies

Dividends declared to stockholders
Decrease in surplus on dividend accduirt

Increase in special funds and special reserve during the year.

Net gain on account of total and permanent disability benefit-

or additional accidental death ])onefits included in lii^

policies

Decrease in surplus

237,087.75

103.399.44

48.763.73

48.763.73

24.404.02

24.3.^.9.71

112.872.8.5

45.388.16

67.484.69

40.2

4.846.70

16.458.99

1 d 7.71

20,308.08

16.420.98

INTERROGATORIES REGARDING NEW BUSINESS

Expected death losses during 1924 on all policies issued during
said year per mortality tables used by company in com-
puting its premiums $ 34.728 46

Death losses incurred during X924 on said pqUcies (not deduct-

ing reserves)

Reserves released during 1924 on lapsed policies on which pre-

miums for not more than ONE YEAR had been paid less

$ being cash value, or the value of term extension or

paid-up Insurance allowed theroon

Loading on first year's premiums on policies Issued in 191?

(averaging 70 per cent, of the gross premiums)
Expenses sperlflcally chargeable to first year's insurance, viz.:

Commissions on first year's premiums 758.22

Compensation not paid by commission for services Ifi oh

talning new Insurance, exclusive of salaries paid in

good faith for agency supervision either at the home
office or branch offices

Medical examinations and InspectloftiJ Af -^opoaed risks 9.265.31

Advances to agents ..•»,«: oo

OBNSXAX ZNTBKBOOATORIES
•
.:,'; ;,'. 1 ,

^ ' •

Does the company value f»n the full level premium reserve system, the

:)rellmlnftry term, modified preliminary term, or the select and ultimate h.Tsl.^?

(1{ th«» company u»eii more tlinn one of the abov<» methods, give the amounts
.•>f Insuninco and reier\'o under each method.) Aoawer: Preliminary term,

modified preliminary term and sel.M-t and ultimate Preliminary term 4'':.

12.631.500.00. reserve, $237,969.40; preliminary term 3^%. $8,089,600.00. re-

serve. $454,616.01; select and ultimate 49^, $85,500.00. reserve. $1,772.82; modl-

r " ' •' ' •' '75,000.00, J"«#arva. *a9.8a2.85: level premium SH%.
t '. .33; extended Innunince and paid up insurance.

I, iiy ever Issued both non-psrtlclpntlT

Tiotir ' Yes.
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Does the company at present issue both non-participating and partici-

pating policies? (State which kind is issued.) Answer: Non-participating.

Give the amounts of insurance in force under non-participating, annual
dividend, and deferred dividend business respectively. Answer: Particicat-

ing annual dividend, $2,640,^00.00; .non-participating, $10,965,827.00.

Has; the company any assessment of stipulated premium insurance in

force? Answer: No.

COI.ORADO BUSINESS DURING YEAR 1924

Number Amount
Colorado policies in force Dec. 31 of previous year.. 1,252 $ 3,510,328.00

Colorado policies issued during the year 941 1,904,229.00

Total 2,193 $ 5,414,557.00

Deduct ceased to be in force during the year 375 1,085,131.00

Policies in force Dec. 31,1924 1,818 $ 4,329,426.00

Losses and claims unpaid Dec. 31 of previous year. ... $ ,.

Losses and claims incurred during the year 6 12,500.00

Total 6 $ 12,500.00

Losses and claims settled during the year in cash,

$12,500.00; by compromise, $ 6 $ 12,500.00

Losses and claims unpaid Dec. 31, 1924 ...

Premiums collected or secured in cash and notes or

credits without any deduction for losses, divi-

dends, commissions, or other expenses ... 118,990.83

CI.ASSZFICATION OF COI.ORADO ZiOSSES AND CZiAIMS
x." li^lu Zi. ti-h "J hi. £i tJL

Death claims paid during 1924 $ 12,500.00

Endowments paid during 1924 .

Annuities paid during 1924 -. . . .

Disability benefits paid during 1924 uL-i.-i... . . . 626.29

Cash surrenders paid during 1924 . . .Hii*i>i Jib .i<i J}^ai>Jul .'ifii . . . . 4,021.64
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WESTERN UNION LIFE INSURANCE COMPANY
SPOKANE, WASH.

Incorporated October 31, 1906. Commenced business November 23, 1906.

Commenced business in Colorado November 4, 1920.

Home Office, West 1023 Riverside Avenue, Spokane, Wash.

President, R. L. RUTTER. Secretary. LEIGH H. MILLIKIN.
Vice-President, TRUE UNCAPHBR. Treasurer. LEIGH H MILLIKIN.

CAPITAI^

Capital paid up in cash, $200,000.00.

INCOMX:

Premium income: first year, $358,239.43; re-

newal. $1,482,643.26 $ 1.840,882.69

Total investment income 479,286.32

Miscellaneous income 98,474.67

Total income $ 2,418.643.68

Ledger assets December 31, 1923 7,748,422.39

Total $ 10.167.066.07

DISBURSEMXSirrS

Paid policyholders for losses, matured endow-
ments, annuities, cash surrenders, etc $ 709,674.39

Dividends to policyholders 163,561.44

Paid stockholders for Interest or dividends

Commissions 1 17.195.68

Other disbursements 526.628.27

Total disbursements . . $ 1.507.059.78

Balance $ 8.660.006 29

ASSETS

Total admitted assets.. $ 8.969.6S4.00

i.iABii.ini:8

i:- -rve % '

<»thor liabilities

Capital. 1200.000.00: surplus. $588,829 .! i

r. 348, 242.60

833.062.19

788.S29.S1

$ToUl liabilities 8.969.6S4.00

EXHIBIT or POX.ICZBS

mdlnir Dcrombrr SI, 192S. .

uiilInK I>vr««mbrr SI. 1924..

Number
22.848

23.381

1

Amount
54.7S9.001.00

58.0S«,96200
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GAIir AND I.OSS EZETBIT

Loading on gross premiums of the year (averaging 25.31 per

cent, of the gross premiums) $ 466,331.29

Insurance expenses Incurred during the year 593,769.12

Loss from loading 127,437.83

Interest earned during the year 468,250.38

Investment expenses incurred during the year 60,307.81

Net Income from investment 407,942.57

Interest required to maintain reserve 330,516.17

Gain from interest 77,426.40

Expected mortality on net amount at risk 425,894.36

Actual mortality on net amount at risk 254,558.36

Gain from mortality 171,336.00

Per cent, of mortality for year 59.7

Net expected disbursement to annuitants 71.89

Net actual annuity claims incurred 100.00

Loss from annuities 28.11

Total gain during the year from surrendered and lapsed policies 51,369.58

Dividends declared to stockholders
Decrease in surplus on dividend account
Increase in special funds and special reserve during the year. . . 98,991.72

Net gain on account of total and permanent disability benefits

or additional accidental death benefits included in life

policies 22,679.98

Increase in surplus 95,348.66

iirrERRoaATOsrES ssaARDiKa ztew susnnsss

Expected death losses during 1924 on all policies issued during
said year per mortality tables used by company in com-
puting its premiums $ 34,794.70

Death losses incurred during 1924 on said policies (not deduct-
ing reserves) 14,000.00

Reserves released during 1924 on lapsed policies on which pre-

miums for not more than ONE YEAR had been paid less

$ being cash value, or the value of term extension
or paid-up insurance allowed thereon 3,156.86

Loading on first year's premiums on policies issued in 1924
(averaging 36.98 per cent, of the gross premiums) 81,014.37

Expenses specifically chargeable to first year's insurance, viz.:

Commissions on first year's premiums 86,540.85

Compensation not paid by commission for services in ob-
taining new insurance, exclusive of salaries paid in

good faith for agency supervision either at the home
office or branch offices 11,225.00

Medical examinations and inspections of proposed risks 14,253.55

Advances to agents 3,589.31

QEITEBAIk IZm»BOaATORIX:S

Does the company value on the full level premium reserve system, the

preliminary term, modified preliminary term, or the select and ultimate basis?

(If the company uses more than one of the above methods, giva the amounts
of insurance and reserve under each method.) Answer: 1906-1919 and part
1923-1924, all term insurances on full level premium system; 1920-1922 and
part 1923-1924, on select and ultimate basis. Full level premium $43,297,102.00,

reserve $6,118,394.52; select and ultimate $14,739,850.00, reserve $1,084,660.72.

Has the company ever issued both non-participating and participating

policies? Answer: No.
Does the company at present issue both non-participating and partici-

pating policies? (State which kind Is issued.) Answer: Non-participating
only.



836 Western Union Life Insurance Company

Give the amounts of Insurance In force under non-participating, annual
dividend, and deferred dividend business respectively. Answer: Non-particJ-

patlng, $58,036,952.00.

Has the company any assessment or stipulated premium insurance In

force? Answer: No.

COI.OBADO BUSIITESS DUBIKO TSAJt 1924

Number
Colorado policies in force Dec. 31 of previous year.. 198

Colorado policies issued during the year 211

Total

Deduct ceased to be in force during the year.

Policies in force Dec. 31, 1924

Losses and claims unpaid Dec. 31 of previous year.

Losses and claims incurred durine ti... \ ^ar

•Total

Losses and claims settled during the Ve^'IA cash,

$10,770.00; by compromise, $ ..•.•.•.•••.•.•.. .

Losses and claims unpaid Dec. 31, 1924 .....•.•.-....

.

Premiums collected or secured in cash and notes or

credits wltft6"ift' any deduction for losses, divi-

dends, commissions, or other expenses

409

100

309

Amount
377.270.00

484.300.00

861,576.00

191,770.00

669.806.00

10.770.00

10. 770. on

10.770.00

17.228.39

CI.ASSIFZCATIOir OF COZ.OBADO IiOSSBS AITD CLAIMS

Death claims pai'l during 1924. .
'

FJndowments paid during 1924..

Annuities paid during 1924

Disability benefits paid during 1924

Cash surrenders paid during 1924

•n oo

289.72
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H:\S Statistical Tables—Life

COLORADO BUSINESS—LIFE—

Policies in Force
NAME 'OF COMPANY December 31, 1923

No. Amount
Acacia Mutual Life As-

sociation, Washing-
ton. D. C 347 $ 577,500

Aetna Life Ins. Co.,
Hartford, Conn t 4.675 13.647.727

American Central Life
Ins. Co., Indianapolis,
Ind 200 382.208

American Life Ins. Co.,
The, Denver. Colo... 4,871 9,579,115

American Life Ins. Co.,
Detroit. Mich 168 318.166

American Life Re-Ins.
Co.. Dallas, Tex 112 345.725

American Old Line Ins.
Co., Lincoln, Neb... 68 113,000

Bankers Life Co., Des
Moines. Iowa 5,790 13.861,549

Bankers National liife
Ins. Co.. Denver. Colo. 129 613,500

Bankers Reserve Life
Co., The, Omaha, Neb. 1,136 . . 2,424,265

Business Men's Assur-
ance Co. of America,
Kansas City, Mo 133 320.000

Capitol Life Ins. Co.,
The, Denver. Colo. . . f 5,493 19,340.357

Central Life Assurance
Society of the United
States, Des Moines,
Iowa 576 1,048.814

Central States Life Ins.
Co., St. Louis, Mo... 2,074 3.708.172

Cloverleaf Life and
Casualty Co., Jack-
sonville, III. (Ordi-
nary) 266 218.140

Cloverleaf Life and
Casualty Co., Jack-
nonvllle. 111. (Indus-
trial) 337 38,503

Columbian National
Life Ins. Co.. The,
Boston. MasH 2.628 6.26r..513

ColumbuH Mutual Life
InH Co., The, Colum-
bun. Ohio 31 59.000

Connecticut Oeneral
Life Ins. Co., Hart-
ford. Conn t 398 1,076.306

Connecticut Mutual
Life Inn. Co.. The.
Hartford. Conn 3.676 8.114.664

Continental Annuranre
Co, Chlrnico. Ill 372 «98.42&

Tontlnrntal LIfo Inn.
Co. Ht. I^)ulii. Mo... 2.200 8.679,288

Dakota Llf«» Inn. Co.,
Watrrtown. 8. D 66 192.000

eVjultiihl.- r.if.. Afiiiur-
nil of th«»
Ui 'H, Th<».
N'

.

•
, V 7884 1 « I 7 n VT

Policies Issued
in 1924

No. Amount

160

1.288

108

1.352

13

21

697

281

76

132

1.130

197

311

28

611

237

327.500

4,777,453

230.517

2.514,053

2,500

65.199

40,500

2,074.969

1,019.000

172,984

290.700

4,604,320

432.762

681,196

47,200

S9.645

689.751

Policies
Terminated 1924

No. Amount

21

688

55

1,204

13

16

7

463

70

70

50

709

164

236

49

68S

8 40,50(

1,969.081

111.63

2,466,034

26,0411

64,578

28,500

1.329.038

190.000

269.347

135.840>

1,809.876

345.662

523.50et

61.001

77. 0'^!

241 708.213 81

664 1.638.808 498 1.187. '.OS

1 11 287.027 60 120. lOS

218 470.822 184

18 76.000 SO

1
404 4 of;o ri2i 784 2.271.al
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FOR THE YEAE 1924

Policies in Force
December 31, 1924
No. Amount

Losses and Claims
Incurred in 1924
No. Amount

Premiums Received
Without Any Deduc-

tion for Losses,
Losses and Claims Claims, Dividends,

Paid in 1924 Commissions and
No. Amount Other Expenses

486 $ 864,500 2 $ 2,000 $ 250

5,275 16,456,091 58 120.741 58 120,978

253 501,092 1 1,000

5,019 9,627,135 19 51,000 19 51,000

155 294,625 3 4,500 2 3,500

109 346,346

82 125,000 . . . ,

6,024 14,607,480 63 136,821 60 130,828

340 1,442,500 1 1.000 1 1,000

1,142 2,327,901 3 8,500 3 8,500

215 474,860 .... 1 1,900

5,914 22,134,801 39 127,292 38 127,110

609 1,135,914 2 2,000 2 2,000

2,149 3.865,868 4 5,500 5 7.000

23,387.35

415,100.13

12,082.04

370,229.53

7,378.78

4,691.66

3,344.13

401,474.35

48,488.90

80,240.06

9,202.08

498,941.33

36,258.48

111,248.45

245 204,340 1,000 1,000 4,553.95

366 50,247

2,637 6,300,123 25 57.724 26 57,609

20 41,000-

558 1,477.746 6 11,001 6 11,001

3,741 8,565,524 18 37.767 19 38,205

423 865,348 1 1,000 1 1,000

2,229 3,723,110 16 23,525 16 24,525

43 174,000

1,491.20

199,306.70

2,223.60

39,039.29

270,898.61

27,041.67

123,312.88

5.309.66

5.594 20,736,508 104 228.474 103 228.349 733.178.45
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COLORADO BUSINESS—LIFE—

Policies in Force
NAME OF COMPANY December 31, ] 923

No. Amount
Equitable Life Ins. Co.

of Iowa, Des Moines,
Iowa 232 769,799

Farmers and Bankers
Life Ins. Co., The,
Wichita. Kan 579 1.083,765

Farmers Life Ins. Co.,
The. Denver, Colo... 1,810 3,403,164

Federal Life Ins. Co.,
Chicago, 111 100 241,887

Fidelity Mutual Life
Ins. Co., The. Phila-
delphia. Pa 495 1,479,432

Franklin Life Ins. Co..
The, Springfield, 111. 735 1,825.297

Great Northern Life
Ins. Co., Wausau.
Wis 8 17,000

Great Western Ins. Co.,
Des Moines, low^a... 5 8,000

Guardian Life Ins. Co.
of America, The, New
York, N. Y 2,138 3,828.101

Home Life Ins. Co.,
New York, N, Y 2.622 6.741.618

Inter-Moiintain Life
Ins. Co., Salt L^ke
City. Utah 87 123.170

International Life Ins.
Co., St. Louis, Mo... 1,608 3,284,733

JefTerson Standard Life
Ins. Co., Greensboro,
N. C. 193 380.000

Kansas City Life Ins.
Co., Kansas City, Mo. 9.346 20,294,055

Liberty Life Ins. Co..
The, Topeka. Kan... ?.] 145.000

Lincoln Liberty Life
Ins. Co., Lincoln, Neb

Lincoln National Life
Ins. Co., The. Fort
Wayn.'. Ind 1.019 3.4r,.f..370

Manhattan Life Ins.
Co., The. New York.
N. Y 2,029 3,826,373

Mnssachusetts Mutual
Llf« Ins. Co., Spring- ^ ^
Held. Mass 2.615 5.662.343

Mas;
tl .

c.
Ma«.s 32.000

Metropolltftn L«tfe Ins.
Co., New York. N. Y.
(Ordinary) tlO.696 H.8S3.829

Metr- "• LIfo Ins.C rk, N. Y.
(I, 64,00S 9,e»2.614

Midland Life Ins. Co.,
KnnuMN city. Mo 1.260 2.521.796

Mlnn«»sota Mutual I..lfc

Ins. <'n.. Th©. St.

Paul, M""n K't -«*" 4B«

Policies Issued
in 1924

No. Amount

Policies
Terminated 1924

|

No Amount

177 376.679 61

75 141,434 120 223. lOS

524 993,895 373 837,186

25 57,862 28 68.466

64 218.189 46 156.421

224 680,668 160 386,321

2 2.000 3

j

7.931

12 20.500 4 7.006

329 658.247 156 400. :^7?

183 623,882 127 36r., ,,

13 24.540 5 6.516

398 855.711 794 1.329.5SI

169 597.300 85 179 r^na

1.570 3,959.818

6.500

1,086 2.901

24 56.000

475 1.494.904 348 1.12n

414 831,174 349 ,

449 1.627.357 215 .^>-. 0.4 61

2.874 4.795. To." 1.738

24,996 4.S78.»M^ il.931

76 188.080 109

48 U4.:^i»i 37

8.12'
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FOR THE YEAR 1924
Premiums Received
Without Any Deduc-

tion for I^osses.
Policies in Force Losses and Claims Losses and Claims Claims, Dividends,
December 31, 1924 Incurred in 1924 Paid in 1924 Commissions and
No. Amount No. Amount No. Amount Other Expenses

65.067 11,669,020 600 9.07

1,226 2.408,366 8 16.41

348 962,610 2 2.000 2 2,000 44,282.50

534 1,002,096 3 8,000 3 8,000 30,252.47

1,961 3,559,874 11 15,500 11 15,500 106,703.92

97 231,283 3 3.000 3 3,000 5,340.36

513 1,541,200 21 105,634 24 121,963 54,620.34

799 2,119,643 6 10,000 5 9,000 59,424.86

7 11,069 .... 383.61

13 21,500 .... 593.81

2,311 4,085,970 28 75,488 26 64,495 144,492.43

2,678 6,996,456 27 57,537 25 55,611 218,334.56

95 141,200 .... 5,425.03

1,212 2,810,912 8 14.960 5 10,960 88,081.73

277 797,800 2 4,000 2 4,000 28,447.74

9.830 21,352,602 43 79,500 42 72,216 639,473.67

34 151,500 .... 1,145.46

24 56,000 .... 1,978.85

1,146 3,840,217 9 36,758 7 34,758 80,476.66

2.094 3,901,273 18 25.130 18 22,750 120,735.30

2,749 6,729,239 20 80.809 18 75,809 211,228.13

23 32,000 531.99

11,832 16,551,218 157 149.759 151

605

154 340.100 3 9.000

145,624 541,748.43

91.518 473,502.78

13.918 67,148.14

9,000 12.062.83
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COLORADO BUSINESS—LIFE—

Policies In Force
NAME OF COMPANY December 31, 1923

No. Amount
Missouri State Life Ins.

Co., St. Louis, Mo. ..t 2,763 5,991,174

Montana Life Ins. Co.,
Helena, Mont 142 412,000

Mountain States Life
Ins. Co., Denver, Colo. 710 3.245.370

Mutual Benefit Life Ins.
Co., The, Newark,
N. J 4,544 13,884,711

Mutual Life Ins. Co. of
New York, The, New
York. N. Y 9,912 21,583,674

National Benefit Life
Ins. Co.. The, Wash-
ington, D. C No Colorado Business

National Life Ins. Co.,
Montpeller. Vt 905 2,240,686

National Life Ins. Co.
of the United States
of America, Chicago,
111 1,966 4.053,311

New England Mutual
Life Ins. Co.. Boston.
Mass 2.037 6,602,668

New York Life Ins.
Co., New York, N. Y. 20,890 42,903.047

North American Life
Ins. Co. of Chicago,
Chicago. Ill 176 322,548

Northwestern Life Ins.
Co. Omaha. Nebraska,
Omaha. Neb

Northwestern Mutual
Life Ins. Co., The,
Milwaukee, Wis 13,071 39.099.464

Northwestern National
Life Ins. Co.. Minne-
apolis. Minn 1,125 2,107,141

Occidental Life Ins. Co.,
Albuquercjue, N. M. . 2,082 3.969.105

Occidental Life Ins. Co.,
Los Angeles. Calif. . . 29 106.000

Old Line Ins. Co. of
Lincoln. Nebraska,
The. Lincoln. Neb

Omaha Life Ins. Co
Omaha. Neb 259.576

Par-inr Mutual Life In-
fo of rallfornla.The,
I^.s AiiK'les, C'allf. . . €.668 11.774.936

p. .1 Life Ins.
Phlladel-

I 8.406 10.762,148

P*oriii I Aim Ina. Co..
Peoria. Ill No Colorado Business

Phoenix Mutual Life
Ins. Co., Hartford,
Conn 2.5R« 4 71R.461

Prairie Life Ins. C^
Omsho. Neb ' r.co

Pro " . • 'f„
I

:-

S 4.441 9.8»].8««

Prud^j.i l.il U,h »•«. of
AmTl'-n. Th**. N«'W-
mrk N r rOrfllnnrv M? 1 ,432 2RBRfi4««»

Policies Issued
inl924

No. Amount

367 868,394

154 235.000

447 1,801,222

426 1,707,173

1,176 3,278,656

106

35

Policies
Terminated 1924

No. Amount

336 835.792

64 111,000

268 1.144.047

209 685.999

721 1.727,403

420.620 66

80.500

982 3,763,400 725

315 671.387 223

527 1.029.000 472

96 279.976 7

111 193.000 10

270 624.572 35

564 1.291.691 634

868 1,207.065 276

227.816

256 470.946 235 552,966

275 957,167 210 684,060

J, 841 8.916.385 1,898 4,229,848

142 199,000 24 35,841

1,988.67:

486.214

949,684

82.976

29.600

104.711

1.092.S94

980.29S

806 716.262 266 629.1F:

128 316.000 10 :r..r.oo

702 1.866.240 BOH 1.S49.796

904 r. 017 n-(\. 1 «inr. ? sro «jo
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FOR THE YEAR 1924

Policies in Force
December 31, 1924
No. Amount

2,794 6.023,776

232 636,000

889 3,902.545

Premiums Received
Without Any Deduc-

tion for Losses,
Losses and Claims Losses and Claims Claims, Dividends,
Incurred In 1924 Paid in 1924 Commissions and
No. Amount No. Amount Other Expenses

14 37,189

17,500

15 38,878

17,500

191,057.25

16,395.72

126,804.00

4,761 14,905,885 40 141,396 38 125,417 440,344.07

10,367 23,134,927 114 249,100 115 269,100 786,819.42

945 2,433,490 39 49,993 39 47,993 74,409.07

1,987 3,971,291 17 29,000 15 26.000 127,015.32

2,102 6,875,765 27

22,833 47,589,590 311

59,152 27

600,805 313

66,235

610,503

213,927.65

1,770,765.66

294

35

485,707

80,500

13,328 40,874,287 158 373.215 163 411,146

11,956.14

2,144.26

1,269,893.34

1,217

2,137

118

2,293,264

4,048,421

353.000

17

6

1

21,044

8,458

553

24

6

1

29,123

8,458

553

77,517.07

119,082.30

6.321.96

101

311

163,500

679,437

5.688 11,974,232

3,499 11,038,905

3,000

90.566

200,709

45

3,000

89,530

210,709

4,274.30

14.475.64

448,889.40

370.192.19

2,397 4,921,516 24 46,833 23 44,432 139,415.54

165 370,000 .... .... 10,081.98

4,635 10,397,310 23 67,168 70,268 307,590.64

!3,531 32,596,919 236 294.453 226 290.366 985,430.95
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COLORADO BUSINESS—LIFE-

Policies in Force Policies Issued Policies
NAME OF COMPANY December 31. 1923 in 1924 Terminated 1924

No. Amount No. Amount No. Amount
Prudential Ins. Co. of
America, The, New-
ark, N. J. (Industrial)154, 551 30,207.999 29.931 8,060,675 16.519 4.331.868

Reinsurance Life Co.
of America, The, Des
Moines, Iowa 15 151.839 26 185,377 4 16.199

Reliance Life Ins. Co.
of Pittsburgh, Pitts-
burgh, Pa 1.604 2.782,438 318 502.000 201 404,64 1

Royal Union Life Ins.
Co.. Des Moines. Iowa 151 495.188 31 87,500 55 152.17'

Standard Life Ins. Co.,
Decatur. Ill Merged with International Life Insurance Company of St. Louis, M"

State Life Ins. Co., The.
Indianapolis, Ind. .. 1.075 3,887.197 113 155.933 123 522,5

State Life Ins. Co. of
Montana, Great Falls,
Mont 19 40,525 ....

Travelers Ins. Co. The,
Hartford. Conn t 4.362 14.252.361 747 2.668.305 513 1.917.^-

Union Central Life Ins.
Co., The, Cincinnati,
Ohio 6.866 18.256.055 1.361 3.512.304 884 2.3;4..v

Union Mutual Life Ins.
Co.. Portland, Me 625 1,386,637 61 194,336 89 196.5^1

United States National
Life and Casualty Co.,
Chicago. Ill 2 500 ,

West Coast Life Ins. I
Co.. San Francisco. I
Calif 118 333.836 155 234.20i» 19 94.67|1

Western National I^lfe
Ins. Co.. The. Chey-
enne. Wyo 1,262 3.510.328 941 1.904.229 375 1.085.131

Western Union Life
Ina. Co.. Spokane.
Wash 198 377.270 211 484.306 100 191.770

Totals 403,780 1477.701.642 91.919 J103.759.209 53.830 $61,711,710

f
jpoi.wK.., Ordinary and Group Insurance.
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FOE THE YEAR 1924
Premiums Received
Without Any Deduc-

tion for Losses.
Policies in Force Losses and Claims Losses and Claims Claims. Dividends.
December 31, 1924 Incurred in 1924 Paid in 1924 Commissions and
No. Amount No. Amount No. Amount Other Kxpenses

167,963 33.936,806 1,404 231,875 1,405 233,457 1,335,783.61

37 321,017

1,721 2,879,794 7 21,028 8 21,508

127 430,513 4 4,941 4 4,941

1.065 3.520,630 16 47,000 16 47,000

19 40,525

4,596 15,003,026 59 169,776 60 171,776

7,343 19,453,853 69 183,064 70 186,336

597 1,384,413 14 19.498 11 16,968

2 500 ....

254 473.358 15 559 12 434

1,818 4,329,426 6 12,500 6 12,500

309 669,806 2 10,770 2 10,770

3,951.88

95.589.89

14.937.39

80,420.39

920.46

353.553.67

633,057.06

50,472.88

18,750.92

118,990 83

17.228.39

441,860 $519,749,141 4,041 $ 4,514,560 4,001 $ 4,640,777 $ 16.583.309.50



•a
-3

^



Fidelity, Surety and Casualty

Insurance Companies

1924

Abstracts compiled from the annual state-

ments of the Fidelity, Surety and Casualty

Insurance Companies authorized to trans-

act business in the State of Colorado, show-

ing their financial condition on December

31, 1924.



848 The Aetna Casualty and Surety Company

THE AETNA CASUALTY AND SURETY COMPANY
HARTFORD, CONN.

Incorporated May 2, 1883. Commenced business May 26, 1907.

Commenced business in Colorado April 9, 1910.

Home Office, 650 Main Street, Hartford, Conn.

President, M. B. BRAINARD. Secretary, TYILMOT M. SMITH.
Vice-President, C. H. REIMINGTON. Treasurer. M. G. BULKELEY, JR.

CAFITAI.

Capital paid up in cash, $2,000,000.00. nj^;^U^ r^

jxGOMH r
'

- ! . « ^ ; I ij* k / ti'Ji ! I ' 1

Net premium income i
.' $14,^17,387.39

Total investment income
V'fiS

742.221.31

Miscellaneous income I-.S-OJ 41,209.24

Total income $15,300,817.94

Ledger assets December 31. 1923 17.963.176.43

Total .AH\t\H" 133.263.994.37

Net amount pald^ policyhoj^rs for losses $ 5,379.446.61^

Paid stockholders for interest or dividends 240,000.00

Other disbursementfe ..,..,..,. .,., 7,59^.753.93

Totpl, .disbursements, ...;.,, ^j.^^ ji-fjt ,|jlf|213.200.62

Balance $20,050,793.75

Asszrrs

Total admitted assets . .$21,440,130.77

i.iABii.mx:s

LJabllltle.q. except capital and surplus $14,278,645.02

Capital. $2,000,000.00: surplus, $5,161.486.16 7.161.48616

Total llabllltle.v ..$21,440,130.77

UNDERWBITIKa EXHTBIT

Tr. iiii...!,-. ....i..d durInK Ii*:J4 ...$13,341,200.81

Underwritlnjc income earned during 1924. . .. 13.300.720.65

IxiuMfn Inrurroil durlnfc 1924 6.663.018. 95

rniltTwrllUiK exponHOH Incurrod during 1924 7.429.629.4'>

r:.ilii frnift un.lorwrUliicr durlnK H»24 218.172 22

zwESTMiurr exhibit

InvcHtmcnt Income earned during 1921 ^ 1.179.020 7*^

l.nmH on Invpntmcntii during 1924 "^

Irwcniment expcnNm Incurred during 1924 '

Ofiln from Invciitmenta during 19?i i '!^".».»ii
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MZSCXrE.I.ANX:OUS EXHIBIT

Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924

Per cent, of losses incurred to premiums earned..

Per cent, of underwriting expenses incurred to premiums earned

Per cent, of investment expenses incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total income earned

240.000.00

846.246.77

42.4

55.7

5.3

92.4

COI.ORABO BUSnrSSS DUKIITG THE TEAS 1924

Net Premiums on
Risks Written or

Renewed During
the Year

Accident $

Health
Non-cancellable Accident and Health
Automobile Liability

Liability other than Automobile...
Workmen's Compensation
Fidelity

Surety
Plate Glass
Burglary and Theft
Steam Boiler

Engine and Machinery
Automobile Property Damage
Automobile Collision

Property Damage and Collision other
than Auto

Live Stock
Credit .•

Sprinkler

486.86

48.00

7,155.46

126.73

9,098.18

24,769.43

3,302.76

6,795.90

452.00

7,366.21

3.755.11

141.42

.53

Net Net
Losses Losses
Paid Incurred

105.36 $ 105.36

270.00

303.57

166.50

3,930.15

1,001.47

4,094.86

1,137.77

3,385.05

347.50

270.00

303.57

166.50

3.930.15

1.001.47

4.094.86

1.137.77

3.385.05

347.50

Totals $ 64,377.59 $ 14,742.23 $ 14,742.23

Coverag-e on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision 3,755.11 3,385.05 3,385.05

Property Damage 7,366.21 1,137.77 1.137.77

Ehnbezzlement
Liability 7,155.46 270.00 270.00

Totals $ 18,276.78 $ 4,792.82 $ 4,792.82



850 Aetna Life Insurance Comi'anv

AETNA LIFE INSURANCE COMPANY
(CASUALTY DEPASTMENT)

HARTFORD, CONN.

Incorporated June, 1820. Commenced business October. 1850.

Commenced business In Colorado Au&ust 20, 188S.

Home Office, 650 Main Street, Hartford, Conn.

President, M. B. BRAINARD Secretary. J. M, PARKKR. JR.

Vice-President, C. H. REMINGTON. Treasurer, M. G. BULKELEY. JR.

CAPITAL
Capital paid up in cash, $10,000,000.00.

nrcoMz:

Net premium income $ 26.041,130.43

Total Investment income 1.319.208.47

Miscellaneous income 11,336.71

Total income $ 27.371.675.61

Ledger assets December 31. 1923 31.797.406.59

Total I 59.169.082.20

DISBURSIIMENTS
Net amount paid policyholders for losses % 13,753.456.07

Paid stockholders for interest or dividends 600,000.00

Other disbursements 12.222.636.72

Total disbursements $ 26.576.092.79

Balance I 32.592.989.41

Assxrrs

Accident and liability department $ 33.771.099.45

Life department 211,785.519.86

Tf»f.il .TrIniitf.M! .TssiPts * $24 .'> 5.^«.»11 il :U

LIABILITIES
Accident and Uability department $ 24.060.247.75

Life department 190.496.240.88

Liabilities, except capital and surplus.. $214,556,488.63

Capital I 10.000.000 00

Surpluii. accident and liability department 4.710.851.70

Surplus, life department 16.289.278.98

t 31.000.1S0.68

Total llabllltleN $245,556,619.31

UHDERWRrmfO EXJEIBrr
Prnminmn i-arnod durInK Hi-4 f ?S •?T«.S82.56

Twrltlnsr Income earned during 1924.. 'J 010.14

'1 Inrurrrd .lurlmr 1924 ^7 «fi0 9.1

rwrltlns • nrurred durlnir 192

1

'•:i

from un<i ; durlnic 1924 .• :s m; • :.<<
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nrVESTMElTT EXHIBIT

Investment income earned during 1924 $ 1,362,343.86

Loss on investments during 1924 >T'Qffi' ^* • • • 3.377.78

Investment expenses incurred during 1924 ^^ 119.182.20

Gain from investments during 1924 ^ X»:^. . -.4 ^ 1.239.783.88

Misci:ij.Am:ous exhibit

Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924

Per cent, of losses incurred to premiums earned
Per cent, of underwriting expenses Incurred to premiums earned
Per cent, of investment expenses incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total income earned

600.000.00

877.803.46

52.1

47.3

8.9

96.8

COI.OHADO BUSIHESS BURIHG THE -fEAH 1924

Risks Written or Net Net
Renewed During Losses Losses

the Year Paid Incurred
Accident $ 19,767.18 % 2,412.55 $ 2,340.23

Health 3,412.27 781.81 788.95

Non-cancellable Accident and Health
Automobile Liability 9,750.36 1,112.50 1.112.50

Liability other than Automobile. . . 18,241.51 346.25 346.25

Workmen's Compensation 24,653.16 19,678.49 19.678.49

Fidelity

Surety
Plate Glass
Burglary and Theft

Engine and Machinery
Automobile Property Damage
Automobile Collision

Property Damage and Collision other
•

Live Stock
Credit

Sprinkler

Totals $ ^5,824.48 $ 24.331.60 $ 24.266.42

Coverag-e on Automobiles in Colorado During- 1924

Fire

Theft
Collision

Property Damage
Embezzlement . . . .

Liability

Net Premiums Net Losses Net Losses
Received Paid Incurred

.$ $ $

9,750.36 1,112.50 1.112.50

Totals $ 9.750.36 $ 1.112.50 $ 1.112.50
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AMERICAN AUTOMOBILE INSURANCE COMPANY
ST. LOUIS, MO.

Incorporated December 21. 1911. Commenced business January 1, 1912.

Commenced business In Colorado June 12, 1912.

Home Office, 1652 Pierce Building. St. Louis, Mo.

President CHARLES W. DISBROW. Secretary, P. FL RYAN.
Vice-President, L. A. HARRIS. Treasurer. Ll A. HARRIS.

CAFTTAIf

Capital paid up in cash. $300,000.00.

INCOMZ:

Net premium income $ 5,122,357.54

Total investment income 194,194.04

Miscellaneous income 14,735.37

Total income $ 5.331,286.95

Ledger assets December 31, 1923 4,681.706.97

Total $10,012,993.92

DISBUBSmCENTS

Net amount paid policyholders for losses $ 1,948,955.65

Paid stockholders for Interest or dividends 60.000.00

Other disbursements 2.203,510.57

Total disbursements I 4.212,466.21

Balancp I 5,800.527.70

ASSETS

Total admitted assets 9 I 5,915.210.99

IiIABII.ITIZ:S

Liabilities, except capital and surplu.s . .1 4,538,215.10

Capital. $300,000.00; surplus. $1,076,995.89. .. 1.376.995.89

Total liabilities $ 5.915.310.99

Premiums earned during 1'.*L'4 ? 4. flOO. 230.87

f 'n<!trwrltlng Inromo earned during 1'' '
'744.17

I... .H Incurred during 1924 »*.93.78

Underwriting pxprnMen Incurred during l'J2\ .'.-15.902.67

Onin from undi-rwrltlng during 1924 86.147.81

ITMENT EXHIBIT

Investment Income rerncd during \92i * "" ""'• ^'^

IxjBs on Inventmrnts during I02I ;»7.;:;.':i

Investment expenses lnrurr«Ml during 1924. 5.K0.(?B

Gsin from Investments during 1924 822.521.92
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Miscz:i.z.ANz:ous extttrit

Dividends declared to stockholders during 1924 $ 60,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 348,669.74

Per cent, of losses incurred to premiums earned 48.9

Per cent, of underwriting expenses incurred to premiums earned 48.8

Per cent, of investment expenses incurred to interest and rents

earned 2.6

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 92.9

cai^OBADO Busnruss DURiira the teas 1924

Net Premiums on
Risks Written or Net Net
Renewed During Dosses Losses

the Year Paid Incurred
Accident $ $ $

Health
Non-cancellable Accident and Health
Automobile Liability 21,628.77 2,072.02 1,997.02

Liability other than Automobile ...

Workmen's Compensation
Fidelity

Surety
Plate Glass
Auto Fire and Theft 13,880.66 1,754.97 1,847.11

Steam Boiler .

Engine and Machinery
Automobile Property Damage 10,029.34 2,695.10 3,155.74

Automobile Collision 2,761.69 3.60 -96.40

Property Damage and Collision other
than Auto

Live Stock . . . ^

Credit

Sprinkler

Totals $ 48,300.46 $ 6,525.69 $ 6,903.47

Coverage on Automobiles In Colorado Dnrlng- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 4,922.44 $ 40.98 $ 55.98

Theft 8,958.22 1,713.99 1.791.13

Collision 2,761.69 3.60 -96.40

Property Damage 10,029.34 2,695.10 3,155.74

Embezzlement
Liability 21,628.77 2,072.02 1,997.02

Totals $ 48.300.46 $ 6,525.69 % 6,903.47
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AMERICAN CREDIT-INDEMNITY COMPANY OF
NEW YORK

NEW YORK, N. Y.

Incorporated April 28, 1893. Commenced business May 1. 1893.

Commenced business in Colorado March 21. 1902.

Executive Office, 511 Locust Street. St. Louis, Mo.

President, J. F. McFADDEN. Secretary, L. J. NOUSS.
Vice-President, H. H. HAENSSLER. Treasurer, GEORGE B. BROWNLEE.

CAPITAI.

Capital paid up in cash. $750,000.00.

XS^COBCE

Net premium income $ 2.012.174.41

Total investment income... 131.999.39

Miscellaneous income 61,722.87

Total income . . J 2.205.896.67

Ledger assets December 31, 1^23 2,926,553.86

Increase in paid-up capital during yeai 50,000.00

Total I 5,182,450.53

DISBUKSUMi:NTS

Net amoxjnt paid policyholders for 1o.«:sps $ 812,118.86

Paid stockholders for interest or dividends 129,347.92

Other disbursements 1.073.511.62

Total disbursements I 2.014. 97S. 40

Balanc. $ 3.167.472.1S

ASSETS

Total admitted ass.: 5 3.025.172.93

I.IABII.ITIS8

I .lainiit u's. txcrpi c-apitai an«l surplu.s.... ...| 1.673,792.49

Capital. 1750,000.00; surplus, $601,380.44. .. 1. 351. 380.44

Total llabllltle.s ^ 3.025.17S.93

UNDERWRITINO EXHTBIT

•.n,;u,u-, ...,,M-M .,.....,« Ij.i $ 1.TS4.202.91

ii<l< rwrltlnic Income earned durlnff 1924.. 1.667.771 r>;

>>vsr» Incurred durlnic 1914 i 818.SS7.li.

r .1. rwrltlnK expenncn Inrurrtvl during ltl4 991,104.25

from iin.l.Twrllljur iliirhnf 1924 146.969.92

IirVI»TMi:VT EXSIBIT

Inventment Income earned durJnir 192< J 29.''.. 205 96

l.MHf* .»t» In \ ••«!»>.nfM iliirl II »r 1924 :•'>."*?':><"»

I durlnir 1924.

K 1924
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miscez.!.anxious exhibit

Dividends declared to stockliolders during 1924 $ 129,347.92

Dividends declared to policyholders during 1924 .'^Xr.^. . .

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 47,644.36

Per cent, of losses incurred to premiums earned 45.9

Per cent, of underwriting expenses incurred to premiums earned 55.8

Per cent, of investment expenses incurred to interest and rents

earned 2.2

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 100.2

COI.OBADO BUSIITESS DURING THE YEAR 1924

Net Premiums on
Risks Written or Net Net
Renewed During Losses Losses

the Year Paid Incurred

Accident $ $ $

Health
Non-cancellable Accident and Health
Automobile Liability

Liability other than Automobile ...

Workmen's Compensation
Fidelity

Surety
Plate Glass
Burglary and Theft
Steam Boiler

Engine and Machinery
Automobile Property Damage
Automobile Collision

Property Damage and Collision other
than Auto

Live Stock
Credit 17,458.44 3,774.15 3,774.15

Sprinkler

Totals $ 17,458.44 $ 3,774.15 $ 3,774.15

Coverag-e on Automobiles in Colorado Durin^f 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision -

Property Damage . .^ii^v..^ »';!.

Embezzlement
Liability .. I'rt'.

!':•:'•' ";':vi;'. ..

.

Totals $
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AMERICAN EMPLOYERS' INSURANCE COMPANY
BOSTON, MASS.

Incorporated February 10, 1923. Commenced business March 2. 1923.

Commenced business in Colorado November 1, 1923.

Home Office, 33 Broad Street, Boston, Mass.

President, SAMUEIL APPLETON. Secretary. FRANKLIN P. HORTON.
Vice-President. EDWARD C. STONE. Treasurer. FTtANTCLIN P. HORTON.

CAPITAI^

Capital paid up in cash. $1,000,000.00.

nrcoMi:

Net premium income i 723,145.72

Total investment income 86.170.70

Miscellaneous income 30.605.00

Total income % 839.921.42

Ledger assets December 31. 192:? 2,172.159.43

Total I 3.012.080.85

DiSBUitsin!ia:NTS

Net amount paid policyholders for losses S 242.245.95

Paid stockholders for interest or dividends

Other disbursements 323.170.58

Total disbursement.'^ % 565.416.53

Balance .. * 2.446,664.32

ASSETS

Total admitted a.ssets S 2.484.195.43

IiIABIItlTISS

Liabflltien. except capital and surplus J 578.630.72

Capital. $1,000,000.00; Burplu.s. $905.««'. i 1.905.664.71

Total llabllltleH
..., ..r.r,.

UirSEKWRXTZHO SXSIBIT

I'rrmJumB oarnod durlnR ^'^'2\ * »:'1.661 91

iiid. rwrltlnK Income enrn«Ml during I''-' 479.201.63

I .nsHon Incurred during 1924 S45.662.95

ITnderwrltlnR exprniioji lncnrr»«d durlnx l^-* 352.520.69

Ix>iin from undcrwrltlnic durlnic 1924 218.982.01

LavimTmiTT exhibit

Inveaiment Income earned durlnic 1»2< » 144.€lMi

Lonii on lnvpiitmcnt« durJnn 1924 «t».00

InvcMtmrnt rxpinnoii Incurred during 1914 2.611.69

(J«ln from lnve«lm.Mi- .i...!..!^- \'MA 141.377.86
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MISCrEIiI^ANllOTJS EXHIBIT

Dividends declared to stockholders during 11*24 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Decrease in surplus during 1924

Per cent, of losses Incurred to premiums earned
Per cent, of underwriting expenses incurred to premiums earned
Per cent, of investment expenses incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total income earned

77,604.15

70.3

71.7

2.9

112.4

COI.ORADO BXTsnariss during thz: tbas 1924

Net Premiums on
Risks Written or

Renewed During
the Year

Accident $

Health
Non-cancellable Accident and Health
Automobile Liability

Liability other than Automobile. . . .

Workmen's Compensation
Fidelity

Surety
Plate Glass
Burglary and Theft
Steam Boiler

Engine and Machinery
Automobile Property Damage
Automobile Collision

Property Damage and Collision other

than Auto
Live Stock
Credit

Sprinkler

1S1.89

113.50

1.901.04

270.48

570.65

20.75

2,425.33

838.22

483.93

365.00

.52

.30

Net
Losses
Paid

121.42

217.64

142.75

66.44

428.85

281.89

547.10

Net
Losses

Incurred
122.42

337.64

497.75

66.44

428.85

514.89

795.10

Totals % !.046.61 $ 1,806.09 $ 2,763.09

Coverag'e on AutomobileB in Colorado During* 1924

Fire

Theft
Collision

Property Damage
Embezzlement . . . .

Liability

Net Premiums Net Losses Net Losses
Received Paid Incurred

.$ $ $

188.30

687.52

Totals $

1,901.04

2.776.86 5

547.10

142.75

795.10

497.75

689.85 $ 1,292.85

2Sa
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AMERICAN OLD LINE INSURANCE COMPANY
(CASUALTY DSPASTMXINT)

LINCOLN, NEB.

Incorporated 1903. Commenced business 1903.

Commenced business in Colorado March 1. T^Ki

Home Office, Little Block. Lincoln, Neb

President, M. D. HATCH.
Vice-President, G. M. HATCH.

Secretary, O. HAYWARD.
Treasurer. M. D. HATCH.

CAPITAi;

Capital paid up in cash, $150,000.00.

iircoMi:

Net premium income $ 28,515.94

Total investment income
Miscellaneous income (including- life department) 191,546.05

Total income
Ledger assets December 31, 1923

Total

220,061.99

341,569.10

561.631.09

DISBUBSEMEirrS

N. t ..iM.MMii p.n.i policyholders for l<».«-so.s $ 15.498.06

Paid stockholders for interest or dividends
Other disbursements (including life department). 200,677.87

Total disbursements 216.175.93

Balance

Total admitted as.v.

Assxrrs

I.ZABII.ITIi:S

Liabilities, except capital and surplus dncludliiK life depart-

ment) *

Capital. $160,000.00: surplut, $29,956.17

Total liabilities . . .i

UNDERWRITING EXHIBIT

iiiirii.s iTiriii'fl (liirinK 192 I

rwrltlng iticome rarnod during ir» '
-

"M Incurred during 1924

writing fXpenneM Incurred during 1924...
•,..,,, ...,.(. .VI .11 iiiL' during 1024

zwssTMSirr hxkibit

Inv«»ntm««nt Income i-nrncd during 192 i

i»iiii on lnvcfitm«*ntM during 1921

Inv«iitmont cxpfiiMCN incurred durlnf 1SS4

.... from Inveiitmont* during 1924

8<»c

, Spc
See
See

345,455.16

348.481.32

16S..._.. i..

179.956.17

348.481.32

life report

life report

life report

life report
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MISCZIIJCAinBOUS EXHIBIT

Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Decrease in surplus during 1924 31,545.91

Per cent, of losses incurred to premiums earned 51.5

Per cent, of underwriting expenses incurred to premiums earned 29.2

Per cent, of investment expenses incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total income earned

COI.OBADO BUSIITBSS DTJBING TEE YBAB 1924

Net Premiums on
Risks Written or Net Net
Renewed During Losses Losses

the Year Paid Incurred

^^^^,^J"^ } $ 876.00 $ 258.37 $
Health

\

Non-cancellable Accident and Health
Automobile Liability

Liability other than Automobile ...

Workmen's Compensation
Fidelity

Surety
Plate Glass
Burglary and Theft
Steam Boiler

ESngine and Machinery
Automobile Property Damage
Automobile Collision

Property Damage and Collision other
than Auto

Live Stock
Credit

Sprinkler

Totals $ 876.00 $ 258.37 $

Coverag-e on Automobiles in Colorado During* 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $ $ $



860 American Re-Insurance Company

AMERICAN RE-INSURANCE COMPANY
HUNTINGDON, PA.

Incorporated March 15, 1917. Commenced business April 2, 1917,

Commenced business in Colorado April 8, 1920.

Executive Office. 242 South Thirteenth Street. Philadelphia, Pa.

President. HARRY BOULTON. Secretary. W. B. ATHEY
Vice-President, H. B. SWOOPE. Trea.surer. O. H. IRWIN.

CAFITAX.

Capital paid up in cash. $750,000.00.

urcoMx:

Net premium income $ 1,068,155.68

Total Investment income 226.500.72

Miscellaneous income 145,315.04

Total income I 1.439,971.44

Ledger assets December 31. 1923 3,881.309.87

Total $ 5,321,281.31

DISBURSEMENTS

Net amount paid policyholders for losses $ 375,156.08

Paid stockholders for interest or dividends 150.000.00

Other disbursements 510.279.15

Total disbursements ... ) 1.035,435.23

Balan- S 4.285.846.08

ASSETS

Total admit!..! .-.sKt'ts- i 4.4n'.t.;t4r,.S2

UABri.ITIES

Liabilities, except capital and surplus . .1 2.804.521.66

Capital. 1750,000.00; surplus. |88.'i i " ' 1.685,426.17

Tof-.i 11.. i,m»i,.« t i 1 •?'» «i ••• ^"

UNDBRWHZTZHO EZXZBIT

Prrmlums enrnod duringr 1924 S 1.150.182.7
'

T'ndorwrttlnK- Income onrn«'d durlni; 1924. 1.215.681.64

lx>Miio« Incurred durlnfc 1924 683,906.52

rnd'Twrltlnir pxpen«e« Incurred during 19'J i :''1.S93.22

Onin from undorwrlthiR during 1924 ''.881.90

ZWBSTMEirr EZKXBIT

Invrntmcnt Incnmi* earned duiiuK IV- 1 J ' ' " '^'^

LoHH on InveHtmontN diirlnir 1924 •' 1

'

Investment exprnnes incurred durln* 1V24 J.9R1.40

OnIn from Investments during 1924 i..M69.S6
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nosci:i.i.ANz:ous exstbit

Dividends declared to stockholders during 1924 $ 150.000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924 . . , .J.X . .>6c,..

Increase in surplus during 1924 215,510.06

Per cent, of losses incurred to premiums earned 50.8

Per cent, of underwriting expenses incurred to premiums earned 51.5

Per cent, of investment expenses incurred to interest and rents

earned " 1.3

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 80.7

COIiOBADO BUSINESS DUBING THE YEAH 1924

Net Premiums on
Risks Written or

Renewed During
the Year

Net
Losses
Paid

185.71

Net
Losses

Incurred
Accident $ 141.20 $

93.04

$

Health
Non-cancellable Accident and Health

185.71

Automobile Liability 65.64

1.57

27.00

39.38

Liability other than Automobile. . . . .94

17.55

Fidelity

Surety
Plate Glass
iBurglary and Theft •
Steam Boiler

Engine and Machinery
Automobile Property Damage
Automobile Collision

Property Damage and Collision other
than Auto

Live Stock
Credit

Sprinkler

Totals $ 328.45 $ 185.71 $ 243,58

Coverage on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ %

Theft
Collision

Property Damage
Embezzlement
Liability 65.64 39.38

Totals % 65.64 S | 39.38
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AMERICAN SURETY COMPANY OF NEW YORK
NEW YORK, N. Y.

Incorporated April 14, 1S84. Commenced business Ap>ril 15. 1884.

Commenced business in Colorado June 22. 1885.

Home Office. 100 Broadway, New York. N, T.

President. F. W. I^AFRKNTZ Secretary, CHAS. W. GOETCHIUS.
Vice-President. R. R. BROWN. Treasurer. CHAS. W. GOETCHIUS.

CAFITAI.

Capital paid up in cash. $5,000,000.00.

nrcoMi:

Net premium income $ 8,141,420.82

Total investment income 1.284.783.60

Miscellaneous income 12,410.59

Total income I 9,438.615.01

Ivedger assets December 31, 1923 16.737.500.22

Total $26,176,115.23

DISBUKSZHMLIIirrS

Net amount paid policyholders for losses $ 2,843.001.90

Paid stockholders for interest or dividends 600,000.00

Other disbursements 5.399.630.10

Total disbursements $ 8.S42.632.00

Balan. . 117.333.483.23

ASSETS

Tf»t:ii ;i(imitte«J assi t- f 1 7,;:.^4.:;:;r,.sfi

X.IABII.ITIi:S

I..iabilltie8. except capital and surplus $ 9,703.483.44

Capital. 15,000.000.00: Burplus. $2. 650.853. 41' 7.650.853. 4

j

Total ll:ibmti«K $1 7.3f»4.38B^^

UHDERWRmiTQ SXHIBIT

Pr*'mlum« rnrned dtirlnK l!'-« J 7.972,645.0'

rn«I«Twr!tlnK Int-ome I'arnrd durlnK I"*-' 7. 987. 190. S'.'

I«OKiu>n Incurred «lurlnK 1924 :i.072.015. 4-.'

rndrrwrltlnic oxponHcn Inrurrrd durinR 19 J I 4.8 13.667.76

Oaln from undcrwrltlnic durliiK 1924 71.507.64

JMYW&TWKMWr EXHIBIT

Invpntmont incnm<* eHrnrcl durlnic 1924 J 1.496.29S r><

liOMH on Invontmontfi durinir 1924 104.331 1.^

Invffitm^nt rxvfnn*>u Incurred during 1924. . 400.071 IT

Oaln from Inventmrnta durlnir 1924 991.893 24
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"MJSCEU^AHrEOTJS EXHIBIT

Dividends declared to stockholders during 1924 $ 600,000.00

Dividends declared to policyholders during- 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 463,400.88

Per cent, of losses incurred to premiums earned 38.5

Per cent, of underwriting expenses incurred to premiums «sarned 60.7

Per cent, of investment expenses incurred to interest and rents

earned 30.7

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 95.1

COi;OItADO BUSIimSS DUBHTG THI! TEAR 1924

Net Premiums on
Risks Written or Net Net
Renewed During Losses Losses

the Year Paid Incurred
Accident $ $ $

Health
Non-cancellable Accident and Health
Automobile Liability

Liability other than Automobile ...

Workmen's Compensation
Fidelity 32,974.52 22,330.85 34,028.47

Surety 57,617.91 34,807.51 9,933.74

Plate Glass
Burglary and Theft 3,874.55 836.50 836.50

Steam Boiler

Engine and Machinery
Automobile Property Damage
Automobile Collision

Property Damage and Collision other

than Auto . . . .v.H-i-i

Live Stock ...:....
Credit
Sprinkler

Totals $ 94,466.98 $ 57,974.86 $ 44,798.71

Coverag-e on Automobiles in Colorado Duringf 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage
Embezzlement .^ .........

Liability

Totals $



864 Benefit Association of Railway Employees

BENEFIT ASSOCIATION OP RAILWAY EMPLOYEES
CHICAGO, ILL.

Incorporated December 27, 1922. Commenced business Februnrv 14 1923.

Commenced business In Colorado May 17, 1924.

Home Office, 901 Montrose Avenue, Chicago, III.

President. ROBERT A. LEITZ. Secretary, G. M. CULVER.
Vice-President, F. B. AIIARA. Treasurer, A. BLOOMFIELD.

CAPITAIi

Capital paid up in cash. Mutual.

INCOMi:

Net premium income % 1,558,683.81

Total Investment Income 45,816.90

Miscellaneous Income : 1.654.53

Total Income $ 1.606.155.24

Ledger assets December 31. 1923 799,631.36

Total $ 2,405.786.60

DISBUKSEMXKTS

Net amount paid policyholders for losses $ 731,911.63

Paid stockholders for Interest or dividends

Other disbursements 691.662.95

Total disbursements I 1.423.574.58

Balance $ 982.212.02

ASSETS

Total admftted assets I 992.556.05

Liabilities, except capital and surplus $ 295.326.96

Capital. Mutual: surplus. $697,229.09. 697,229.09

Total llabiUtle.s $ 992.556.05

UVDEKWRmNO EXKIBIT

Premiums earned during lOJI S 1.507.J3« 40

T^ndorwrlllnK Inromo earnod durlnfC 1924 1,491.866 84

Ixinsos Incurred durlnif 1924 818.461.00

I'ndprwrltlnjc oxp«'n«oH Incurred durlnpr I9t4.. 676. 295. 6S

Oaln from underwriting during 1924 2. 110. SI

!W I mm I EXKXBZT

Investment Inrome earned during 192^ J 47.975 34

T,os« on Investments during 1924

Invnutmcnt #«xponnrs Incurred during 1924 ll.RR7.ll

Oiiii. frofn liiv«>«»trM«»ntn diirlnit 1924 16.118 18



Benefit Association of Kailway Employees 865

Miscz:i^z.ANi:ous exhibit

Dividends declared to stockholders during- 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 28,228.54

Per cent, of losses incurred to premiums earned 53.9

Per cent, of underwriting expenses incurred to premiums earned 44.8

Per cent, of investment expenses incurred to interest and rents

earned 46.3

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 98.1

COX.ORADO BUSIITESS DURIITO THS YEAB 1924

Accident
health
Non-cancellable Accident and Health
Automobile Liability

Liability other than Automobile...
Workmen's Compensation
Fidelity

Surety
Plate Glass
Burglary and Theft
Steam Boiler

Engine and Machinery
Automobile Property Damage
Automobile Collision

Property Damage and Collision other

than Auto
Live Stock
Credit

Sprinkler

Net Premiums on
Risks Written or Net Net
Renewed During Ix>sses Losses

the Year Paid Incurred

I $ 4,654.80 $ 6,851.11 $ 6,851.11

Totals $ 4,654.80 $ 6,851.11 $ 6,851.11

Coverage on Automobiles in Colorado During* 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $ $ $



866 Brotherhood Accident Company

BROTHERHOOD ACCIDENT COMPANY
BOSTON, MASS.

Incorporated April 4. 1911. Commenced business April 4, 191;

Commenced business in Colorado March 1, 1924.

Home Office, 294 Washington Street, Boston, Mass.

President, CHAS. S. FARQUHAR.
Vice-President. CHAS. S. POWELL.

Secretary, CHAS. M. ESTABROOK.
Treasurer. JOSEPH W. ESTABROOK.

CAPITAI.

Capital paid up in cash, |100,000.00.

INCOMS

Net premium income $ 485,099.11

Total investment income 14,068.57

Miscellaneous income 34,204.50

Total income
Ledger assets December ?>l. 192.3

Total

DiSBURSi:iviz:irTS

Net amount paid policyholders for losses $ 237.935.24

Paid stockholders for interest or dividends 10.000.00

Other disbursements 238,185.88

Total disbursements

Balance ...

ASSETS

'lutal admltt^'M :.--•<-

$ 533.372.18

394,126.13

,498.31

486.121.12

441.877.19

44:i.r.i'i ii

iiiABii.mi:s

Liabilities, except capital and surplus.

Capital, $100,000.00: surplus. $164.555.f.^

Total linbilitleH

WDnn'WArrTVG ezsibxt

PremlumH earned during 1924

rndfirwritipK income earned durinv J924...

I/4IHHCM Incurred durlnR 1924

nndorwrttinK exp»-nHOM Incurn-d durlnir 1924

Claln from undcrwrlllnK durlnK 1924

ZWEBTMXirr EXHIBIT

Invnntment Inromo ournrd durlnR 1924

I^Hn on InvenlmontH durinic 1924

Inventment oxpenHon Incurred durlnir I9ii

Oaln from Inveatmenta durinr 1924

178,962.43

264.S65.68

«? n

483.557.01

484,136.26

246.679.67

203.560.63

33.996.06

19.799.12

19.799.tt



Brotherhood Accident Company 867

miscxi^aneous exhibit

Dividends declared to stockholders during 1924 $ 10,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 43,795.38

Per cent, of losses incurred to premiums earned 50.9

Per cent, of underwriting expenses incurred to premiums earned 42.0

Per cent, of investment expenses incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total income earned 913

COI.OBADO BUSIlTXiSS DURING THE TEAR 1924

Net Premiums on
Risks Written or

Renewed During
the Year

Heaur.:;:::::::::::::::;::;::|» »*««
»

"^"-^

»

Non-cancellable Accident and Health
Automobile Liability

Liability other than Automobile ...

Workmen's Compensation
Fidelity

Surety
Plate Glass
Burglary and Theft
Steam Boiler

Engine and Machinery
Automobile Property Damage
Automobile Collision

Property Damage and Collision other
than Auto

Live Stock .........

Credit

Sprinkler

Net Net
Losses Losses
Paid Incurred

Totals $ 814.00 $ 620.43 $

Coverag'e on Automobiles in Colorado During* 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $



868 Business Men's Assurance Company of America

BUSINESS MEN'S ASSURANCE COMPANY OF AMERICA
(CASUALTY DEFABTMEirr)

KANSAS CITY, MO.

Incorporated June 28, 1909. Commenced business July 1. 1909.

Commenced business in Colorado July 7, 1920.

Home Office, Gates Building, Tenth and Grand Avenue, Kansas City, Mo.

President, W. T. GRANT. Secretary, A. J. RIEDER.
Vice-President, J. H. TORRANCE. Treasurer, L. D. RAMSEY.

CAPITAI.

Capital paid up in cash, $250,000.00.

IHCOMZ:

Net premium income $ 3,005.108.35

Total investment income
Miscellaneous income (including life department). 517.060.84

Total income $ 3,522.169.19

Ledger assets December 31, 1923 2,062.566.69

Total I 5.584.735.88

DJSBJj'Rsin/iEirrs

Net amount paid policyholder.s for lo.sses | 1.586.389.46

Paid stockholders for interest or dividends

Other disbursements (including life department). 1,495.951.51

Total disbtirsement.s % 3.082.340. )7

Balani . % 2.502.394.91

ASSETS

Total admitted ns.s. t $ 2.592.41 7. L'S

I.IABII.ITZES

Liabilities, except capital and surplus (including life <lepnrt-

mont) I 1,938.117.69

Capital, $250,000.00; surplus. $404,299.59 664.299.59

Total liablime.s ..$ 2.592.417.?8

UIVDERWRrriNO EXHIBIT

I'rrmmmH e.'inud (liiriiiK 1 ".2 4 * " ' "'"^.l 27. 15

t'ndiTwrltlnif Income earned durlnR 1924.. •'.58.93

I»Hn#»ii ineurred during 1924 i,. ,..,389.13

rnderwrlling expenMPS Incurred during 1921 1.218. 113. SI

*;.!.. fr,.,.. i-'M.r)t|n,f during 1924 .ui^'. •>9

in V flSTMSHT EXXIBIT

InvcntmMit Inoomo onrnrd during 1924 . .8f»o life report

LosM on lnv<»stmonls during 1924 Hof> life report

Invsstment expennes Inrurrod durlnff 19S4 .'^.•.< life report

. . fnim Invi'Mtmentu during 1924 .'^•m' life report



Business Men's Assurance Company of America S69

MISCEIiIiAlTEOUS EXHIBIT

Dividends declared to stockholders during- 192 4 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 86,186.04

Per cent, of losses incurred to premiums earned 59.3

Per cent, of underwriting expenses incurred to premiums earned 40.6

Per cent, of Investment expenses incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total Income earned 102.1

COLORADO BUSINESS DURIirCr THB TBAB 1924

Net Premiums on
Risks Written or Net Net
Renewed During Dosses Dosses

the Year Paid Incurred

Accident $ 31,385.69 $ 16,440.78 $

Health 58.287.70 32,954.60

Non-cancellable Accident and Health
Automobile Dlability

Diability other than Automobile ...

"U'orkmen's Compensation
Fidelity

Surety
Plate Glass
Burglary and Theft
Steam Boiler

Engine and Machinery
Automobile Property Damage
Automobile Collision . . . . i

Property Damage and Collision other
than Auto

Live Stock . . . ,

Credit

Sprinkler

Totals $ 89,673.39 $ 49,395.38 $

Coveragfe on Automobiles in Colorado 'Durmgr 1924

Net Premiums Net Dosses Net Dosses
Received Paid Incurred

Fire $ $ $

Theft
Collision

,

Property Damage
,

Embezzlement
,

Liability .
.

'

Totals $



870 Cloverleap Life and Casualty Company

-CLOVERLEAF LIFE AND CASUALTY COMPANY
(CASUALTY DUPABTMIINT)

JACKSONVILLE, ILL.

Incorporated August 30, 1911. Commenced business May 22, 1912.

Commenced business in Colorado May 15, 1918.

Home Office, 306 Kast State Street, Jacksonville, 111.

President, F. H. ROWE. Secretary, R. Y. ROWti
Vice-President, W. C. BRADISH. Treasurer, C. Y. ROWE.

CAFITAI.

Capital paid up in cash, $250,000.00.

incomj:

Net premium income $ 1,527,541.16

Total investment income 4,581.88

Miscellaneous income (including- life department) . 512,952.37

Total income $ 2.045,075.41

Ledger assets December 31. 1923 1,078.797.44

Total % 3,123,872.86

DISBUBSEMEKTS

Net amount paid policyholders for losses $ 544,926.23

Paid stockholders for interest or dividends 13.750.20

Other disbursements (including life department) . . 1,365,396.66

Total disbursements I 1,924.073.09

Balanc . I 1.199.799.76

ASSETS

Total .admitted assets.. ..J 1.20r»..102.19

I.IABII.ZTIi:S

I.lnblllties. Pxcept capital and surplus mm. ln.iinu' it-

ment) $ 926.347.81

Papltal, $260,000.00: surplus. |2R.9r.4.3^ 278.954.38

Total llnbllltlcs ..S 1.206.302.19

UlTDXISWRITINQ EXHIBIT

Promlumii earned during 1924... I 1.497.877.20
'••

' rwrltlnir Inromr rnrnod durln*. '-' 1.49.t.«42.98

. Incurred during 1924 5r,S.S51.2S

vvrltlnR rxppnnoB Incurred during '•*' •
'.','.•'. 7 2S r».l

from underwrltlnir during 19>4.. > ' '• ^"

• M#»rgod with nnd look Iho nam* of The American Kankern Inwurmnce

Company na of February 28, 1928.



4,539.12

419.59

13,750.20

59,861.49

37.3

63.9

Cloverleaf Life and Casualty Company 871

hrvestment exhibit

Investment income earned during 1024 $ 4.119.53

Loss on investments during 1924

Investment expenses incurred daring 1924

Loss from investments during 1924

MISCEIiI^AlTEOUS EXHIBIT

Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Decrease in surplus during 1924

Per cent, of losses incurred to premiums earned
Per cent, of underwriting expenses incurred to premiums earned

Per cent, of investment expenses incurred to interest and rents

earned 110.1

Per cent, of total losses and expenses incurred and dividends
declared to total income earned. . ., 102.4

COI^OBASO BUSIITESS DUBHTQ THE 7EAB 1924

Net Premiums on
Risks Written or Net Net
Renewed During Losses Losses

the Year Paid Incurred

HeaUh"^ C
'^ 26,284.04 $ 10,892.64 $

Non-cancellable Accident and Health
Automobile Liability

Liability other than Automobile ...

Workmen's Compensation
Fidelity

Surety . ,

Plate Glass
Burglary and Theft
Steam Boiler . . . :

Engine and Machinery
Automobile Property Damage
Automobile Collision

Property Damage and Collision other
than Auto

Live Stock
Credit

Sprinkler

Totals $ 26,284.04 | 10,892.64 $

Coverage on Automobiles in Colorado Duringr 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ %

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $ $ $



c^72 Columbia Casualty Company

COLUMBIA CASUALTY COMPANY
NEW YORK, N. Y.

Incorporated February 4, 1920. Commenced business May 1, 1920.

Commenced business in Colorado September 13, 1920.

Home Office, 114 Fifth Avenue, New York, N. Y.

President, CHARLES H. NEELY'. Secretary, J. FRED RANGES.
Vice-President, HENRY COLLINS.

CAFZTAI.

Capital paid up in cash, $1,000,000.00.

nrcoMz:

Net premium income % 4,477,605.19

Total Investment income 184,948.55

Miscellaneous income 604,740.67

Total income $ 5,267.294.41

Ledger assets December 31, 1923 4,754,621.04

Total $10,021,915.45

disbubsx:mz:nts

Net amount paid policyholders for losses $ 1,929,453.11

Paid stockholders for interest or dividem^y

Other disbursements 1,963,464.73

Total disbursements $ 3.892.917.84

Balancr ) 6,128,99761

ASSETS

$ 6124. SCI. 96

i.iABrLm£s

LlabllitifH. except capital and surplus .$ 4.168.453.76

^•ilttal. 11.000,000.00; surplus. $956,40S 2" 1.956. 408.20

4.S61.96

VVDHRWMITIIIQ HXXIBTT

Pnrnlunns earned durlnK 1924 ? 3.924.867.66

iri-l.-rwrltlnir Income earned during 1924... :'.ST0.827.07

I...V.-.H Incurred during 1924 2.187.323.14

I ndi^rwrttlng exponnes Inrurrt-d during 192 1 2.008.061.60

LoNM from underwriting during 1924 324.657.67

ZWESTMXNT EXirXBIT

Inveatment Income earned during 1921 $ 193.618. 17

Lose on Inventmrnta during 1924 94.6S6.S6

Investment exprnnoM Incurred during 1924 4.666.18

Loss from Inveetmcnts during 1924 294.SS6.74



Columbia Casualty Company 873

MISCEIiIiAiniOUS EXHIBIT

Dividends declared to stocl^liolders during- 1924 $

Dividends declared to policyholders during 1924. .^tx.« #^

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924

Per cent, of losses incurred to premiums earned
Per cent, of underwriting expenses incurred to premiums earned
Per cent, of investment expenses incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total income earned

333,212.10

55.7

51.1

2.4

100.7

COI.ORASO BUSIITESS DUBINO TIEE TEAS. 1924

Risks Written or Net Net
Renewed During Losses Losses

the Year Paid Incurred
Accident $ 647.96 $ 22.50 $ 22.50

Health 62.96 40.70 -859.30

Automobile Liability 4,018.75 1,533.00 1,958.00

Liability other than Automobile... 1,620.40 440.32 362.32

TVorkmen's Compensation 3,475 42

Fidelity 579 10

Surety 2,793.72

947.19Plate Glass 40.80 40.80

Burglary and Theft 562.88

77.49

67.85

957.08

Steam Boiler . ... ...

Engine and Machinery
•

Automobile Property Damage 209.48 281.73

Automobile Collision 453.37 208.45 208.45

Property Damage and Collision other

than Auto 32.55

Live Stock
Credit

Sprinkler !. f-r'i'

Totals $ 16,296.72 $ 2,495.25 $ 2.014.50

Coverag-e on Automobiles in Colorado During- 1924

Fire

Theft
Collision

Property Damage
Embezzlement ....

Liability .

Net Premiums
Received

.$

453.37

957.08

4,018.75

Net Losses
Paid

208.45

209.98

1,533.00

Net Losses
Incurred

208.45

281.73

1.958.00

Totals $ 5,429.20 $ 1,951.43 $ 2.448.18



874 The Columbian National Life Ixsur.ANCE Company

THE COLUMBIAN NATIONAL LIFE INSURANCE COMPANY
(CASUALTY DEFASTMEITT)

BOSTON, MASS.

Incorporated June 5. 1902. Commenced business September 11, 1902.

Commenced business in Colorado June 3, 1911.

Home Office, 77 Franklin Street, Boston, Mass.

President. ARTHUR E. CHILDS. Secretary. WILLIAM H. BROWN.
Vice-President. FRANCIS P. SEARS. Treasurer, HEIRBERT L NEWTON.

CAPITAIi

Capital paid up in casli, $1,500,000.00.

HTCOMi:

Net premium income $ 414,817.61

Total investment income
Miscellaneous income (including life department). 6,882,581.57

Total income $ 7.297.399.18

Ledger assets December 31, 1923 26.459,103.07

Increase of capital during the year 500.000.00

Total $34,256.502. S5

DISBURSEMEirrS

Net amount paid policyholders for losses S 217,934.85

Paid stockholders for Interest or dividends

Other disbursements (including life department). . 5.383.276.71

Total disburscment.s I 6.601,211.56

Balan.. $28,655,291.29

ASSETS

Total admitted aHi*<- .. 129.672.420 7f^

I.IABII.ITrES

Llnbilillen, except capital and Hurplus (including life depart-

ment ) $27,247,851.46

Capital. 11.500.000.00; surplus. $924,769.30. 2.424.769 SO

Total llnbllltlcR •>'• ''~' "'^ 75

UNDERW&ITZirO SXKZBZT

I»r««mlum»i rarned during l'.»2 4 417.47607

1 ! !< rwrltlng Income enrniHl during 1924.. 416.770.24

I om incurred dtirlnir 1924 201.r.S? 4:i

Underwriting expennen Incurred during 11>2« v-

CJiiln from undTwrltlng during 1924



The Columbian National Life Insurance Company 875

nrVESTMENT EXHIBIT

Investment income earned during 1924 See life statement
Loss on investments during 1924 .• See life statement

Investment expenses incurred during 1924 See life statement

from investments during 1924 See life statement

MISCILLI^iLNEOUS EXHIBIT

Dividends declared to stockholders during 1924 See life statement
Dividends declared to policyholders during 1924
Receipts from Home Office in 1924

Remittances to Home Office in 1924

.... crease in surplus during 1924 See life statement
Per cent, of losses incurred to premiums earned 48.8

Per cent, of underwriting expenses incurred to premiums earned 44.9

Per cent, of investment expenses incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total income earned

COIiORADO BUSIITES^ DURING THE TEAR 1924

Net Premiums on
Risks Written or

Renewed During
the Year

Accident $ 1,747.42. $

Health 1,329.52

Non-cancellable Accident and Health 60.70

Automobile Liability

Liability other than Automobile ...

Workmen's Compensation
Fidelity

Surety
Plate Glass »

Burglary and Theft
Steam Boiler

Engine and Machinery
Automobile Property Damage
Automobile Collision

Property Damage and Collision other

than Auto
Live Stock
Credit

Sprinkler

Net Net
Losses Losses
Paid Incurred

951.74 $ 559.24

617.93 1,437.93

Totals $ 3,137.64 $ 1,569.67 $ 1,997.1'

Coveragre on Automobiles in Colorado During* 1924

Net Premiums Net Dosses Net Losses
Received Paid Incurred

Fire $ r^f-.^- « ^

Theft ....'.

Collision

Property Damage
Embezzlement
Liability

Totals $ $ $



876 Commercial Casualty Insurance Company

COMMERCIAL CASUALTY INSURANCE COMPANY
NEWARK. N. J.

Incorporated April 2, 1909. Commenced business February 25, 1910.

Commenced business in Colorado September 23, 1922.

Home Office, 43 Washington Street, Newark, N. J.

President, C. W. FEIGENSPAN. Secretary, W. VAN WINKLE.
Vice-President, J. HORACE SHALE. Treasurer, W. C. GARRISON.

CAPITAI.

Capital paid up in cash, $1,500,000.00.

INCOMX:

Net premium income $ 8,291,930.18

Total investment income 320,114.55

Miscellaneous income 715,058.53

Total income 5 9,327,103.26

ledger assets December 31, 1925 7,128,459.91

Tn^TPase of paid up capital fluriticr the vear 500.000.00

Total 116.955.563.17

DiSBUBSimiEirrs

Net amount paid policyholders for losses $ 3.771.276.18

Paid stockliolders for interest or dividends 200,000.00

Other disbursements 4,089.743.11

ToUl dlsbur.sements I 8.061,019.29

Balanr. I 8.894.543.88

ASSETS

Total admitted asnei J 0.024.917.19

i.iABii.rTii:s

Liabilities, except rapltnl an<l surpluH .
1*6. 124. 917. 19

Capltnl. $1,500,000.00; suri.lu.M. $1,400,000.00 -.900.000.00

Total nnhllltlPM $ 9.024.917.19

UHDIISWRITTirO EXHIBIT

Pnrnlumn earned durinir 1924... J 7.7«l.Bt4.61

••'—-wrltlnR Income enrnrd durinK >•*->•.. 7 7?rv059.Rl

In* urrod during 1924 i t r><9.07

wrltlnir picp«»nPoii Incurrrd durlnir l**'*' .:.''.. 489. 41

rrom und«»rwr1tlnjr durlnir 1914.. 29S.S78.97

• Note: Includen additional Voluntary Rea«rve for Workman'a Comp«iiaa-

tlon loiii»«»fi of $191.07*1 79.



Commercial Casualty Insurance Company 877

iirvz:sTMz:N'T exhibit

Investment income earned during- 1924 $

Loss on investments during 1924

Investment expenses incurred during 1924

Gain from investments during 1924

MISCIZI.I.AN'EOUS EXSIBIT

Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1 924

Increase in surplus during 1924

Per cent, of losses Incurred to premiums earned
Per cent, of underwriting expenses incurred to premiums earned
Per cent, of investment expenses incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total income earned

538,717.89

772.45

33,154.82

504,790.62

200.000.00

400,000.00

62.6

50.4

10.1

99.9

COI^aRADO BUSnmSS DUBIITO THB YEAS, 1924

Accident $

Health
Non-cancellable Accident and Health
Automobile Liability

Liability other than Automobile. . . .

Workmen's Compensation
Fidelity

Surety
Plate Glass
Burglary and Theft
Steam Boiler

Engine and Machinery
Automobile Property Damage
Automobile Collision

Property Damage and Collision other

than Auto
Live Stock
Credit

Sprinkler

Net Premiums on
Risks Written or

Renewed During
the Year

7,742.42 $

5.818.45

7.733.90

187.52

1,507.04

279.50

4,853.24

1,680.49

1,131.17

3,294.46

479.65

ii^«ift-:

Net
Losses
Paid
2,370.28

3,606.13

1,839.40

337.82

7.65

535.68

330.39

367.77

Net
Losses

Incurred
3,517.40

3,556.13

889.40

342.82

7.65

770.68

455.39

12.77

Totals ?; 34,707.84 $ 9,395.12 $ ,552.24

Coverag-e on Aiitomobiles in Colorado During- 1924

Fire

Theft
Collision

Property Damage
Embezzlement . . . .

Liability

Net Premiums Net Losses
Received Paid

. •$ $

Totals .$

479.65

3,294.46

7.733.90

11,508.01 $

367.77

1,839.40

Net Losses
Incurred

12.77

889.40

2.207.17 $ 902.17



878 Commonwealth Casualty Company

COMMONWEALTH CASUALTY COMPANY
PHILADELPHIA, PA.

Incorporated March 20. 190G. Commenced business April. 1906.

Commenced business in Colorado October 8, 1915.

Home Office, 210-212 South Fifth Street, Philadelphia. Pa.

President, H. C. STEWART. Secretary. E. S. COOK.
Vice-President. E. W. COOK. Treasurer. CHARLES T. MBGEE.

CAPITA]^

Capital paid up in cash, $300,000.00.

nrcoMx:

Net premium income $ 1.207,288.82

Total investment income 32.183.04

Miscellaneous income 10.678.72

Total Income $ 1,250.150.58

Ledger assets December 31, 1923 927,183.26

Total $ 2.177.333.84

DISBUKSEMXIirrS

Net amount paid policyholders for losses i 586.468.67

Paid stockholders for interest or dividends

Other disbursements 555,834.68

Total disbursements % 1.142,303.35

Balan< < I 1,035.080.49

ASSETS

Total admitted assets $ 1.035.466.54

ZOABrLITtES

Liabilitiea. except capital and surplus $ 664.567.29

Capital. $300,000.00: Hurplus. 170.909.2.'. 370.909.25

Total UabJlltles $ 1.085.466.54

uiTDxatwsinKo exhibit

PrcmiumH oiirtu'd (lurlnK r.»J I % 1.120,721.68

I • I' fwrltlnpc Incomo oarned during l'-^ ' ^ * T

I <"H Incurred during 1924 J i

UnderwrltlnK c'Xpennon Incurred durlnir 192 » ^
'

- '"

lA>nm from undrrwrltlnic diirlnir 1924 i -. •<' .W)

ZWESTMElfT EXHIBIT

InveNtment Inromn rnrn»*d durinir 192 1 < 982.65

IxtMn on InvcNtmontn durlnic 1934

InveNtment expcnN<*ii Incurred durlnir 1924 1.194.81

OBin from Invommmtii during 1924 40,788.24



Commonwealth Casualty Company 879

MISCi:i.I.ANEOUS IIXHrSIT

Dividends declared to stockholders during 1924 $

Dividends declared to policyhoWers during 1924. -i.r> .

Receipts from Home Office in 1924 ....'.'... '.
.

Remittances to Home Office in 1924

Increase in surplus during 1924 .......,.* 24,477.94

Per cent, of losses incurred to premiums earned 53.1

Per cent, of underwriting expenses incurred to premiums earned 48.0

Per cent, of investment expenses incurred to interest and rents

earned 3.5

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 97.8

COI.ORASO BUSINESS DUBHTG the TEAA 1924

Net Premiums on
Risks Written or Net Net
Renewed During Losses Losses

the Year Paid Incurred

Accident $ $ 2,337.14 $

Health 7,2«8.73 1,133.88 135.00

Non-cancellable Accident and Health
Automobile Liability

Liability other than Automobile ...

Workmen's Compensation '. . .

.

Fidelity

Surety
Plate Glass
Burglary and Theft
Steam Boiler

Engine and Machinery
Automobile Property Damage
Automobile Collision .

Property Damage and Collision other
than Auto . . • •,

Live Stock
Credit

Sprinkler

Totals $ 7,288.73 $ 3,471.02 $ 135.00

Coveragre on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage
Embezzlement
Liability

Totals ? $ $



880 Connecticut General. Life Insurance Company

CONNECTICUT GENERAL LIFE INSURANCE COMPANY
(CASUAI.TY DEPAJEITMIINT)

HARTFORD, CONN.

Incorporated June, 1865. Commenced business October, 1S65.

Commenced business in Colorado March 17, 1922.

Home Office, .64 Pearl Street, Hartford, Conn.

President, ROBT. W. HUNTINGTON. Secretary, ARTHUR P. WOODWARD.
Vice-President, GEORGE M. BUCKLEY.

CAPITAI.

Capital paid up in cash, $2,000,000.00.

nrcoMi:

Net premium income $ 1,519,673.74

Total investment income 247.49

Miscellaneous income (including life department). 18,728,968.86

Total Income $20,248,890.09

Ledger assets December 31. 1923 49.384,993.33

Increase of paid up capital during the year 1,000,000.00

Total $70,633,883.42

DISBUBSEIVCEirTS

Net amount jr.wn policyholders for lo.sse.s $ 531,934.51

Paid stockholders for interest or dividends

Other disbursements (including life department). 11,033,283.27

Total disbursements $1

Balance . $59.06s.r,r,r>.'i4

ASSETS
Total admitted assets. ...$63,249,312.01

UAjBrLirrcs

Liabilities, except capital and Hurplu.s ( iii>ludlni? life depart-

ment) ...$56,863,036.15

Capital. $2,000,000.00; surplus. $4.38«.276 7«> ... 6,386.276.76

Total llabllltle.s ..$63,249.31291

UNDEBWRITIVa EXHTBIT
T'r<-mluin» nariKd UuririK 1 '.•!,'

I

? "I""' •
<;0

T'rxl.rwrltlnjc Iri'omo oarnod during 1924. .
'7

I/OVMOH Incurn-fl diirliif; 1924 ''2

rfi<l«Twrltln(c •xponwoH ln«Mirr<Ml during 1924... • ^T
';'• '•••••"i"T during 1924 •

^ :;s

XVYBBTMSNT BXHTBZT

InvNtment Incomo earned durlnic 192 » ,<.» Ilfo report

LosM on Inveiitrnenffl during 1924 .<•«• life report

Investment exp<»nse« Inrurr'^d during 1924 .S«»o life report

.... from Investments during 1924 S«»*» life report



Connecticut General Life Insurance Company 881

Misci:i;i;Airi:ous exhibit

Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 1,073,307.14

Per cent, of losses incurred to premiums earned 40.2

Per cent, of underwriting expenses incurred to premiums earned 57.6

Per cent, of investment expenses incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total income earned 96.6

COI^ORADO BUSINESS DURING THB YBAB 1924

Net Premiums on
Risks Written or

Renewed During
the Year

Accident $ 9,349.03 $

Health 1,031.60

Non-cancellable Accident and Health 4,791.95

Automobile Liability

Liability other than Automobile. . .

Workmen's Compensation
Fidelity . . .

."

Surety
Plate Glass
Burglary and Theft
Steam Boiler

Engine and Machinery
Automobile Property Damage
Automobile Collision

Propertj^ Damage and Collision other
than Auto

Live Stock
Credit

Sprinkler

Net Net
Losses Losses
Paid Incurred
3,536.86 $ 545.45

214.01 120.00

542.76

Totals $ 15,172.58 $ 4,293.63 $ 665.45

Coverag-e on Antomoliiles in Colorado During* 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage
Embezzlement .'

Liability

Totals $ $ $



882 Continental Casualty Company

CONTINENTAL CASUALTY COMPANY
HAMMOND, IND.

Incorporated November, 1897. Commenced business December. 1897.

Commenced business in Colorado November 3. 1900.

E^cecutive Office, 910 South Michigan Avenue. Chicago, 111.

President, H. G. B. ALEXANDER. Secretary. E. G. TIMMIS-
Vice-President, H. A. BEHRENS. Treasurer, W. H ROBERTS.

CAPITAI^

Capital paid up \n rash. .<2. 000. 000. 00.

INCOMi:

Net premium income. . . $12,298,761.06

Total investment income... 495,900.28

Miscellaneous income 70.900.74

Total income $12,865,562.08

Ledger assets December 31. 1923 11.776.274.78

Total $2» '-n

DISBUSSEMXirrS

Net amount paid policyholders for losses $ 5.825,902.77

Paid stockholders for interest or dividend.^ 295.596.00

Other disbursements •'.,344,650.95

Total disbursements $12,466,149.72

Balance .. $12,175,687.14

ASSETS

Total admit tod assets.

I.IABII.ITIZ:S

^abilities, except capital and .<4nrplus. .

Capital. 12.000.000.00: Hurplu.s, $1,000.000. Oi

Total llabllltl.

UNI)Z;.RWItIT2NO EXHIBIT

Premlumii earn»»d during i;>'i

T'iiderwrltln»f Income rarnnl

I»MMe8 Incurred durlnR 192 1

Undprwrltlnic fXp»Mi»p» Incurittl tUuiiiK !••

Ijonn from unili-rwrltlns durlnR 1924

$ 9.871.829.48

3,000.000.00

12.871.819.48

ni.nn^.Ton.i'^

TO

' .. ^
, . ; ,:o

1 IS.l ^ t 'S

iMVJBBTMSirr EXHIBIT

Inv<-nim«»nl Inmmi* ofirnc<! durlnir 19:"

I,-. < iMi lii\ < Htii.' titM iHirtnK 1924...

<1 (lurlnR

MK 19J4.



Continental Casualty Company 883

Miscz:i.z.ANx:ous exhibit

Dividends declared to stockholders during 1924 1 296,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924 ...

. . . .crease in surplus during 1924

Per cent, of losses incurred to premiums earned 52.1

Per cent, of underwriting expenses incurred to premiums earned 51.5

Per cent, of investment expenses incurred to interest and rents

earned 4.6

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 99.7

COI.OBADO BUSINESS DUBING THE TEAB 1924

Net Premiums on
Risks Written or Net Net
Renewed During Losses Losses

the Year Paid Incurred
Accident $ 61,126.69 $ 39,991.36 $

Health 33,911.38 19,354.85

Non-cancellable Accident and Health 3,558.16 166.65

Automobile Liability 14,295.78 4,275.00

Liability other than Automobile. . . . 2,133.69

Workmen's Compensation 12,975.81 7,302.48

Fidelity 632.11 1,088.29

Surety 2,590.24

Plate Glass 938.54 222.92

Burglary and Theft 2,177.61 135.00

Steam Boiler 167.1

6

Kngine and Machinery
Automobile Property Damage 6,675.80 1,992.61

Automobile Collision 3,913.22 445.23

Property Damage and Collision other

than Auto
Live Stock ".

.

Credit

Sprinkler

Totals $ 145,096.19 $ 74.974.39 $

Coverage on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision 3,913.22 445.23

Property Damage 6,675.80 1,992.61

Embezzlement
Liability 14,295.78 4,275.00

Totals $ 24,884.80 $ 6,712.84 $



884 Continental Life Insurance Company

CONTINENTAL LIFE INSURANCE COMPANY
(CASUAI.TY DITPASTATinrr)

ST. LOUIS, MO.

Incorporated March 13, 1907. Commonced business July 20, 1907.

Commenced business in Colorado March 1, 1920.

Home Office. Tenth and Olive Streets. St. Louis, Mo.

President, EDMUND P. MEI^ON. Secretary, J. DE WITT MILLS.
Vice-President, PICKENS M. HARPETl.

CAPITAI.

Capital paid up in cash, $500,000.00.

IKCOME
Net premium income $ 79,745.38

Total Investment income 1,298.60

Miscellaneous Income (including life department). 5,242,064.67

Total income % 5,323,108.65

Ledger assets December 31, 1923 5,950,530.74

Increase of paid up capital during the year 10,000.00

Total $11,283,639.39

BISBXJRSEMSITTS

Net amount paid policyholders for lo.s.ses $ 31.520.02

Paid stockholders for interest or dividends

Other disbursements (including life department) . . 2,734,156.87

Total disbursements I 2,765,676.89

Balance I 8.517.962.50

ASSETS
Total admitted assets.. J 9,014,197.99

I.IABII.ITrBS

Liabilities, except capital and surplus (irKlndlnp life depart-

ment) .1 8,800,480.16

Capital. 1600.000.00; aurpluB. 121.^.717 SI 713.717.84

Total llabilitle.s ..| 9.014. 197. 99

uiTDBSwBiTnra ezhibit
I'n rniiirn.M f.irmel (iuruiK 1 '•-4 J 78.473.70

rrulfrwrltlng income enrnod durlny 1924.. 77.766.74

I^o.sMi-n incurred durJnR 1924 32,964.93

(tKlirwrlting expriisoH incurred during 1924 t.1.741.68

< ; . '. ri..t.. ii.,,i,rvv I It till' ,luring 1024 i or.n ?s

nrr exhibit
Invrntment Income earned during 192 1 t 1.271.71

I»iiii on Inventmrnti* during 1924 ...
Inventment expenweii Incurred during 1924

Oaln from invemmentu during 1924 1.271 72



Continental Life Insurance Company 885

Misci:i.i.AN-z:ons exhibit

Dividends declared to stockholders during 1924 1

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

•Decrease in surplus during 1924 98,454.45

Per cent, of losses incurred to premiums earned 42.0

Per cent, of underwriting expenses incurred to premiums earned 55.7

Per cent, of investment expenses incurred to interest and rents
earned

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 97.0

COI.OBASO BUSHTESS DURING THB YEAR 1924

Net Premiums on
Risks Written or

Renewed During
the Year

Accident 1 ^^^^^ ^^^^^ ^^^^^
Health f

Non-cancellable Accident and Health
Automobile Liability

Liability other than Automobile ...

Workmen's Compensation
Fidelity

Surety
Plate Glass
Burglary and Theft
Steam Boiler

ETngine and Machinery
Automobile Property Damage . ,

Automobile Collision

Property Damage and Collision other

than Auto . . .
.'

Live Stock
Credit

Sprinkler

Net Net
Losses Losses
Paid Incurred

Totals $ 879.59 $ 796.19 $ 885.47

Coverag-e on Autoxaoblles in Colorado During* 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $ % I



886 Detroit Fidelitv *xr, St-hety Company

DETROIT FIDELITY AND SURETY COMPANY
DETROIT, MICH.

Incorporated May. 1920. Commenced business April. 1921.

Commenced business in Colorado June 12, 1924.

Home Office. Cass and Milwaukee Avenues, Detroit. Mich.

President, HOMER H. McKEEL Secretary, RALPH J. DALY.
Vice-President. S. F. MASTER. Treasurer, RALPH J. DALY.

CAFITAI^

Capital paid up in cash, $2,000,000.00.

INCOMi:

Net premium income . . .$ 867,571.63

Total investment income ... 222,047.90

Miscellaneous income . . 218,533.88

Total income I 1,308.163.41

Ledger assets December 31, 1923 3.465.785.76

Increa.se of paid up capital durinj? tli'- ' * • 211.368.41

Tot-.i $ 4 '(s- :;o7 -iS

DISBUBSEMUNTS

Net amount paid policyholders for losses % 196,851.3f»

Paid stockholders for Interest or dividend^ 54.568.50

Other disbursements 498.221.69

Total disbursement.- f 749.611.58

I{;.l:u, $ 4.2S5.666.00

ASSETS

Total aUmttled a.sHels. « .(.>.<.. hm, i i

ItLABUMmiiS

Liabtlitlen. except capital and iiurphis <
, .:. -^^ ;.

Capital, |2,6oO.OOO.OO: surplus. n,106.737.7:' 3.105.7.17.72

Total llabllltle- I 3. 833. 106.1 4

UlTDEBWRITINO EXHIBIT

Prcfnlumv earned duriiiK r.«-i J :;«('..., lo

l.'udtTwritlriic ln<ome earned durinic r.* '
...»., 4 i>.i.:

LuMMuit Incurred UurlnR 15124 '• '
•

'•"

I'lulerwrlllnic expenHvu ineurred durlnK '•'-' *

Loan from undorwrltlnr during 1924

Inventmrnt Ineomo oiirn<Hl durinir l!«-i ^ '' ' •
'

I^MiM on invoMtmcntR durlnc 1924 :..<•;.» i.-,

Inveniinrnt extienneii Incurred durlnir 1B24. 11.717.23

Onln from lnv«.ntmrntii durtnir 1»24 207.049.87



Detroit Fidelity and Surety Company 887

misctei^ikaneous exhibit

Dividends declared to stockholders dining 1924 $ 54,568.50

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office In 1924

Decrease in surplus during 1924 10,101.43

Per cent, of losses incurred to premiums earned 31.5

Per cent, of underwriting expenses incurred to premiums earned 29.0

Per cent, of investment expenses incurred to interest and rents

earned 5.5

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 88.9

COI.OBADO BUSINESS DUBINa THE VEAB 1924

Net Premiums on
Risks Written or Net Net
Renewed During Jjosses Losses

the Year Paid Incurred
Accident .$ $ $

Health
Non-c'ancellable Accident and Health
Automobile Liability

Liability other ihan Automobile. . .

Workmen's Compensation
Fidelity 45.00 6.76 6.76

Surety 12,231.39 8,622.54 8,622.54

Plate Glass
Burglary and Theft
Steam Boiler

Engine and Machinery
Automobile Property Damage
Automobile Collision

Property Damage and Collision other

than Auto . . .
-

Live Stock
Credit

Sprinkler

Totals $ 12.276.39 $ 8,629.30 $ 8,629.30

Coverag-e on Automobiles m Colorado During* 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $ $ $



888 Employers Indemnity Corporation

EMPLOYERS INDEMNITY CORPORATION
KANSAS CITY, MO.

Incorporated January 30, 1914. Commenced business July 1, 1914.

Commenced business in Colorado July 22, 1915.

Home Office. Insurance Buildingr. Tonth and Oak Streets, Kansas City, Mo.

President. E. G. TRIMBLE, Secretary. JOHN WOODHEAD.
Vice-President. DENNIS HUDSON. Treasurer, JOHN WOODHEAD.

CAPITAi;

Capital paid up in cash, $700,000.00.

INCOWCE

Net premium income .$ 2,018,813.14

Total investment income 82.048.56

Miscellaneous income 43.664.25

Total income $ 2.144,525.95

Ledger assets Docmbcr :'.!. ini'.l 3,067,455.40

Total $ 5.211,981.35

DISBURSEl^IXIirrS

Net amount paid policyholders for losses | 1.025.102.49

Paid stockholders for Interest or dividends 84,000.00

Other disbursements 1.075.992.62

Total disbursements I 2.185.095.11

Balanc. | 3,026.886.24

ASSETS

Total admitted asaoty .$ 2.632.970.5;?

XiZABZI.TTIX:S

Liabilities, except capital and surplus ( l.514.185.6'.t

Capital. $700,000.00; surplus, |418,7S4.M 1.118.784.84

Total lliiblUtloH $ 2,632.970..'>3

UKDERWRITIKO EXHTBIT

Promliims csrnod durln* 1924 $ 1.994.7SJ04

t ' MorwrltlnR lncom«» ciirnpd during I'JJ i '.',013.879.91

I...S .M Incurred durlnn 1924 1. 039,614. J6

rndorwrlllnic i«xi>rMs«'s incurrrd durlnx ll»24 961.S29.04

rjaln from undiTwrlllnir durlnic 1924 12.436.61

Invwstmrnt Inromr rnrnMl durlnic 1924 I 95,919.87

IXNis on InvAstmrntH during 1924 194.132.48

InvoMtmrnt «*xprnn«<N lnrurr<*d during 19S4. 4. 773. 28

lx>fia from lnv«tstnt«nta during 1934 102.985.89



Employers Indemnity Corporation 889

anscmiTiAinious exhibit

Dividends declared to stockholders during 1924 $ 84,000.00

Dividends declared to policyholders during 1924 12,154.38

Receipts from Home Office in 1924

Remittances to Home Office in 1924

.

Increase in surplus during 1924 13.295.74

Per cent, of losses incurred to premiums earned 52.1

Per cent, of underwriting expenses Incurred to premiums earned 48.2

Per cent, of investment expenses incurred to interest and rents
earned , 5.9

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 108.8

COI^O&ASO BUSHTESS DXJSIKG- THX! -THAS 1924

Net Premiums on
Risks Written or

Renewed During
the Tear

Accident )

Health j
'

Non-cancellable Accident and Health
Automobile Liability

Liability other than Automobile...
Workmen's Compensation
Fidelity

Surety
Plate Glass
Burglary and Theft
Steam Boiler

Engine and Machinery
Automobile Property Damage
Automobile Collision

Property Damage and Collision other
than Auto

Live Stock
Credit

Sprinkler

9,894.05 %

1,635.76

19.02

1,329.28

653.89

9,209.37

453.88

459.60

101.50

Net
Losses
Paid

Net
Losses

Incurred

4.282.95 $ 6.010.10

14.75

2.110.02

50.70

4.976.52

2,698.20 2,368.53

12.55 12.55

75.38

Totals $ 2^,756.35 $ 9.209.17 $ 13,443.68

Coverag'e on Antoxaobiles in. Coloxado During' 1924

Net Premiums
Received

Fire $ S

Theft
Collision 101.50

Property Damage 459.60

Embezzlement
Liability 1.635.76

Totals $ 2.196.86 $

Net Losses Net Losses
Paid Incurred

S

90.70

14.75

'5.98

105.45 S '5.38

29a



890 Employers' Liability Assurance Corporation, Ltd.

EMPLOYERS' LIABILITY ASSURANCE CORPORATION,
LTD.

LONDON, ENGLAND

Incorporated October 25, 1880. Commenced business in IJ. S. April, 1881.

Commenced business in Colorado July 27, 1915.

U. S. Branch Office, 33 Broad Street, Boston. Mass.

U. S. Manager. SAMUEL APPLCTON.

CAFITAi;

Deposit capital, $250,000.00.

INCOME

Net premium income $20,185,229.08

Total investment income 986,686.68

Miscellaneous income 1.095.014.40

Total income .. $22,266,930.16

Ledger assets December 31, 1923 . 30,387.708.85

Total 152.654.639.01

DISBUBSEMSNTS

Net amount paid policyholders for losses $11,224,466.51

Paid .stockholders for interest or dividend.^

Other disbursements l 1.391,907.46

Total disbursement.^ . $22,616,373.97

Balance .. $30,038,265.04

ASSETS

Total admitted asHCts $29,970,813.76

iaABzx.mEs

Liabilities, except capital and .surplus > J 1.679.946.72

Deposit capital. $250,000.00; surplus. $8.040.S«7 "'

i

.S. 290.867.04

Total liabilities <J0.970.813.76

UNDEBWRITINQ EXHIBIT

PromlumH oarn.-d durInK U'-« J J0..SJ3. 121.20

I'nilirwritinK Income (>arnod during 1914.. J0.627.921.S4

Ix)f^N..H Incurrrd during 1924 1 1.4.S1.191.51

rfwl'Twrltlnic ©xponHon Incurn'd during l»i'i 9.;02.04R.49

Ij*}'*?* from underwrltlnK durlnir 1924 5S.315.6S

Inv«»fitment lnrom»» ««rno<l during: ' • i ? 1. 133.50?. 26

I>i«4M on iMVrHtfii.iitN .hiriiiir 1P21 139.016.22

I durln» 1924 117.077. US

K- 1924 1,1S3.415 11



Employers' Liability Assurance Corporation, Ltd. 891

aosci:i.i.AiTz:ous exhibit

Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924 ...

Receipts from Home Office in 1924 9,

Remittances to Home Office in 1924 1,064,

Increase in surplus during 1924 , 73,

Per cent, of losses incurred to premiums earned
Per cent, of underwriting expenses incurred to premiums earned
Per cent, of investment expenses incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total income earned

887.55

042.63

944.37

55.9

44.S

12.2

94.9

COI.ORASO BUSINESS BURINO THE YEAS 1924

Net Premiums on
Risks Written or Net Net
Renewed During Losses Losses

the Year Paid Incurred

Accident $ 1,081.62 $ 433.45 iI -70.55

Health 878.94 506.89 831.89

Automobile Liability 3,520.21 1,304.50 -407.50

Liability other than Automobile. . . . 2,320.89 1,185.35 1,111.35

Workmen's Compensation 15,383.72 13,487.72 12,604.72

Fidelity 279.81

1,525.55Surety 126.83 126.83

Plate Glass 477.70 760.36 599.36

Burglary and Theft 337.77 45.82 36.82

Steam Boiler 129.17 357.95 357.95

Automobile Property Damage 1,161.30 525.81 268.81

Automobile Collision -146.69 145.83 145.83

Property Damage and Collision other
than Auto ,14.55 14.55

Live Stock
Credit "

Sprinkler

Totals $ 26,949.99 $ 18,895.06 $ 15,620.06

Coverag-e on Automobiles in Colorado During* 1924

Fire

Theft
Collision

Property Damage
Embezzlement . . . .

Liability

Net Premiums
Received

.$

Totals $

-146.69

1,161.30

3,520.21

Net Losses
Paid

145.83

525.81

1,304.50

Net Losses
Incurred

145.83

268.81

-407.50

4,534.82 $ 1,976.14 $ 7.14
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THE EMPLOYERS' MUTUAL INSURANCE COMPANY
DENVER, COLO.

Incorporated July 24, 1915. Commenced business July 27, 1915.

Commenced business In Colorado July 27, 1915.

Home Office, 244-246-247 Coronado Building, Denver, Colo.

President, JOHN J. ROCHE.
Vice-President, H. VAN MATER.

Secretary, H. F. NASH.
Treasurer, LEWIS A. HAYDEN.

CAPITA!^

Capital paid up in cash, Mutual.

ZKCOME
Net premiums:

Workmen's Compensation $ 360,611.02

Total
Gross Interest on bonds and dividends on stocks. .$

Gross interest on deposits in trust companies and
banks

35,493.76

2.305.46

360.611.02

Total Interest and rents

Excess reserve for reinsurance .

Total Income
Ledger assets December 31, 1923

Total

DISBURSEMENTS

Net amount paid policyholders for losses Work-
men's Compensation

Investigation and adjustment of Workmen's Com-
pensation claims

Salaries, fees, other compensation and traveling

expenses of officers, directors, trustees and
home office employees

Medical examiners' fees and salaries

Inspections, Including accident prevention
General office maintenance and expensi

Insurance Department licenses and foe

Federal taxes

City and County of Denver taxes
County and State taxes (automobiles)

Legal expenses, |4,999.92: printing and Htatluncry.

1798.39

Pollcyholdom* dividends
DepoMltH on policies, $643.27; suspense item,

$21.43

Refund excess premiums paM

Total dlHliiirnonionf n

Balanrr

$ 37.799.21

15,297.85

$ 413,708.08

987,939.43

$ 1,401,647.51

$ 132.506.47

11.250.01

19,916.63

1,200.00

7.941.60

.!. 291.08

$ 676.56

19.00

1.067.65

11.97

% 1.676.18

$ 5.798.S1

204.296.57

...C30.S9

$ $91,506.14

I 1.01O.14S.17
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i^edgeb assets
Book value of bonds $ 745,792.80

Cash in company's office $ 25.00

Deposits in trust companies and banks on interest 181,290.68

181.315.68

Gross premiums in course of collection, viz.:

On policies or renewals effective on or after Octo-
ber 1, 1924, Workmen's Compensation $ 72,283.61

Total $ 72,283.61

Other ledger assets, viz.:

Unearned reinsurance premiums 10,750.18

Ledger assets $ 1,010,142.27

Total admitted assets $ 1,010,142.27

I^IABII.ITIZ:S

Special reserve for unpaid liability and Workmen's
Compensation losses $ 651,224.37

Total unpaid claims $ 651,224.37

Total unearned premiums 92,482.02

Catastrophe reserve 25,000.00

Total amount of all liabilities, except
capital $ 768.706.39

Capital paid up, Mutual $

Surplus over all liabilities 241,435.88

Surplus as regards policyholders $ 241,435.88

Total $ 1,010,142.27

UNBEBWRITING AND INVESTMENT EXHIBIT
Freminms

Gain in Loss in

Surplus Surplus
Total premiums $360,611,02

Add unearned premiums Dec.

31, 1923 93,125.29

Total $453,736.31

Deduct unearned premiums
Dec. 31, 1924 . . 92,482.02

Premiums earned during 1924. $361,254.29

Underwriting' Profit and £oss Items

Underwriting income $ 15,297.85

Gain from underwriting profit

and loss items $ 15,297.85

Underwriting income earned
during 1924 $376,552.14

bosses

Total losses paid $132,505.47

Deduct unpaid losses Dec. 31,

1923 665,532.23

Balance $-533,026.76

Add unpaid losses Dec. 31, 1924 651,224.37

Losses incurred during 1924 . . $118,197.61
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Underwriting- Expenses
Gain in Loss in

Expense for handling claims ..$ 21,420.73 Surplus Surplus
TTnderwritingr expenses paid
during 1924 33.282.47

Total $ 54,703.20

Deduct underwriting expenses
unpaid Dec. 31, 1923 190.13

Balance $ 54,513.07

Underwriting expenses in-

curred during 1924 $ 54,513.07

Underwriting losses and ex-

penses $172,710.68

Gain from underwriting during
1924 $203,841.46

INVESTMENT EXHIBIT
Interest and Bents

Interest and rents earned dur-

ing 1924 $ 37,799.21

Profit on Investments

Investment income earned dur-
ing 1924 $ 37,799.21

Gain from investments during
1924 $ 37,799.21

Total gains and losses

from underwriting
and investments . $241. 640. ei

MISCEI.I.ANEOnS EXHIBIT
Gain in Loss in

Surplus Surplus
Dividends declared to policy-

holders during 1924 $204,296.57
Incroa.se In spr-cial reserves . . . 204.79

N'*^t loss $204,501.36

Total K.iins ;uifl losses

In surplu.s during
1924 KMl.tHO.HT $2o-».;,.., ....

Surplus Dec. 31, 1923 .. $204,296.57
Surplus Dec. 31, 1924 2n.4.?r.S8

IncreaRe In nurplus duriner 1924 $ 37,139.31

Totals $241,640.67 $241,640 67

Per cent, of losses to premiums earned 32.7

Per cent, of underwriting fxpenses tnrurreil to premiums earned .... 16.08

Per cent, of Investment rxprnsfs Incurred to intcrrst and rents earned.
none.

Per rent, of total 1oh«»i-.m mid f'XpenseH Inrtirred and dividends declared to

total Income earned. 90 :»

OBITBXAI. INTERXOOATOBIES
<»r«iHs premiums (less rrlnsurnnce and return premiums re-

ri'lvod since nriranlsatlon of company « 3.300.443.4'.>

Net lonses pali! since orRanlr.at Ion S98.1 40.79
Nit dividends paid to pollryholders since nrvanlsstiox 1..'^24..170 9«
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EXHIBIT OF PREMIUMS

In force December 31, 1923

Written or received during the year

Totals %

Deduct expirations and cancellations

"Workmen's
Compensation
.% 414,206.17

393,561.68

807,767.85

414,206.17

In force at the end of the year $ 393,561.68

Deduct amount reinsured 32,950.66

Net premiums in force $

BUSINESS IN COI.OBADO DURING 1924

Gross Premiums

360.611.02

Less Return
Premiums on

Risks Written or

Renewed During Gross
the Year Losses Paid

Workmen's Compensation . ..$ 393,561.68 $

393,561.68 $

132,505.47

Totals 132,505.47

BONDS OWNED DECEMBER 31, 1924

Matur Book
ity Option Value Par Value

2nd Liberty Loan 4 1^ s M. &N. 1942 $ 82,500.00 $ 82,500.00

3rd Liberty Loan 4J4^s M. & S 1928 100,000.00 100,000.00

4th Liberty Loan 414s A. &0. 1938 160,000.00 160,000.00

4th Liberty Loan 4 14 s A. &0. 1938 21,856.00 25,000.00

4th Liberty Loan 4 14 s A & 1938 95,617.50 110,000.00

4th Liberty Loan 4%s A. &. 0. 1938 74,005.25 85,000.00

4th Liberty Loan 414s A. &0. 1938 20,395.20 21,000.00

National Defense, State of

Colorado 4 1^ s M. & S. 1931-i5 86,550.00 87,000.00

Garfield County, School
District No. 39 6s M. & S. 1941 1931 9,067.50 9,000.00

Kit Carson County, School
District No. 2 6s J. & J. 1951 1936 22,000.00 22,000.00

Kiowa County School Dis-
trict No. 7 6s J. &D. 1941 1931 7,000.00 7,000.00

Kiowa County, School Dis-

trict No. 9 6s M. & N. 1941 1936 9,179.10 9,000.00
Washington and Yuma

Counties, School District

No. 57 6s F. &A. 1950 1935 1.000.00 1,000.00
Pitkin County, Refunding. 5s A. &0. 1927-;31 4,950.00 5,000.00

County and Town of Gun-
nison 5s N. &M. 1937 1932 4,975.00 5,000.00

City and County of Den-
ver, North Denver S. S.

District No. 2 6s 0. &A. 1934 11,220.00 11,000.00
City and County of Den-

ver, Harmon Imp. Dis-
trict No. 1 5s M. &N. 1934 19,502.00 20.000.00

Englewood Sanitary Sewer
District No. 1 6s . N. & M. 1942 15,975.00

. .$745,792.80

15.000.00

Totals $774,500.00

SUMMART OP BONDS
Book Value Par Value

Government . . .$ 554,374.20 $ 583,500.00
State, county and municipal . .

. .
.$~

191,418.60

745,792.80 $

191.000.00

Totals 774,500.00
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THE EQUITABLE LIFE ASSURANCE SOCIETY OF THE
UNITED STATES

(CASUALTY DEPARTMENT)

NEW YORK, N. Y.

Incorporated July 26, 1859. Commenced business July 28, 1859.

Commenced business in Colorado May 10, 1883.

Home Office, 393 Seventh Avenue, New York, N. Y.

President, W. A. DAY. Secretary, W. ALEXANDER.
Vice-President, J. V. E. WESTFALL. Treasurer, M. C. LAFFEY.

CAFITAIi

Capital paid up in cash, $100,000.00.

INCOME

Net premium income % 1,453,505.40

Total investment income
Miscellaneous income (including life depart-

ment) 181,252,255.07

Total income $182,705,760.47

Ledger assets December 31, 1923 664,682,966.34

Total $847,388,726.81

DISBURSEMENTS

Net amount paid policyholders for losses $ 745,289.75

Paid stockholders for interest or dividends

Other disbursements (Including life depart-

ment) 146.598,249.89

Total disbursements $147,343,539.64

Balance $70O,O4r> i S7 17

ASSETS

Total admitted assets . . $725.811. 955. 71

I.IABII.ITIE8

Liabilities, except capital and Burplu.s (includlnR Ilfo depart-

ment) $675,474,128.73

Capital, $100,000.00: surplus. $50.037,826.9S . 60.1S7.8S6.9S

Total llabllltieH $725,611,955.71

UNDERWRITING EXHIBIT

Premiums earned during 1924 J 1.236,923.71

IJnderwrrltlnK Income earned during 1914. 1.240.812.89

Losses Incurred <lurlnif 1924 761.812.75

IJndorwrltlnir expenses Incurred during 192 1 229.206.73

Gain from underwriting during 1924. 24?>,79S 41
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investment exhibit

Investment income earned during 1924 See Life Report
Loss on Investments during 1924 See Life Report
Investment expenses incurred during 1924 See Life Report

from investments during 1924 See Life Report

UISCEi:.I.ANEOTXS EXHIBIT

Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924 on group acci-

dent and health policies 6,885.71

Receipts from Home Office in 1924

Remittances to Home Office in 1924
Increase in surplus during 1924 See Life Report
Per cent, of losses incurred to premiums earned 61.5

Per cent, of underwriting expenses incurred to premiums earned 18.5

Per cent, of investment expenses incurred to interest and rents
earned

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 80.4

COI.OBADO BUSINESS DURING THE YEAR 1924

Net Premiums on
Risks Written or Net Net
Renewed During Losses Losses

the Year Paid Incurred
Accident $ 118.46 $ $

Health 55.80 35.71 35.71

Non-cancellable Accident and Health 5,650.98 3,562.74 6,601.74

Automobile Liability

Liability other than Automobile . .

Workmen's Compensation
Fidelity

Surety
Plate Glass
Burglary and Theft .........

Steam Boiler
Engine and Machinery
Automobile Property Damage
Automobile Collision

Property Damage and Collision other
than Auto

Live Stock . . .
.*

Credit
Sprinkler

Totals $ 5,825.24 $ 3,598.45 $ 6.637.45

Coverag'e on AntomobileB In Colorado Dnring' 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage *. . . .

Embezzlement . .=t3A'v?p;

Liability

Totals $ $ $
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THE EUROPEAN GENERAL REINSURANCE COMPANY,
LIMITED

LONDON, ENGLAND

Incorporated May, 1911. Commenced business in U. S. September, 1911.

Commenced business in Colorado December 31, 1913.

U. S. Branch Office, 110 William Street, New York, N. Y.

U. S. Managers, FESTER, FOTHERGILL & HARTUNG.

CAPITAi;

Deposit Capital. $750,000.00.

INCOME

Net premium income $ 6,103,829.18

Total investment Income 401,590.69

Miscellaneous income 157,039.11

Total income $ 6.662.458.98

Ledger assets December 31. 1923 9.011,407.40

Total $15,673,866.38

DISBURSEMENTS

Net amount paid policyholders for losses $ 3,471,549.80

Paid stockholders for interest or dividends

Other disbursements 2,758.814.92

Total disbursements % 6,230.364.72

Balance I 9.443.501.66

ASSETS

'I ..lai .KUiut t.Mi $ 1 t

I.IABII.ITIES

Liabilities, except capital and surplus . .| 8,537.(>28.34

Deposit capital, $750,000.00; surplus. $750, 000.0c .. 1.500.000.00

Total liabilities ..$10,037,528.34

UNDERWRITING EXHIBIT

Promlums cariH-d durlnK l'*-» * :.;»0S610 66

l'r>dorwrltln»c Income parnod durlnir 19f4
LoHMfH Incurred durlni; 1924 .*

i

-

l7nd«TwrltlriK oxivnuoM Incurrnd durlnR 1924

I»Mfi from undorwrltlnic during 1924 i
:•• > i • •

•

INVESTMENT EXHIBIT

InvpHtmrnt Income onrncMl durlnic 1924 ^ 745.4.S4.94

lAtnm on Invrstmontu durlnic i;»24 J7,R81.18

Invontment rxp<'n«i'ii Incurrrd during 1914 9,87J.95

Qaln from Inventments during 1924 708.0S0.81
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Miscx:i.i.ANz:ous exhibit

Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924 191,866.67

.... crease in surplus during 1924

Per cent, of losses incurred to premiums earned 59.1

Per cent, of underwriting expenses incurred to premiums earned 42.8

Per cent, of investment expenses incurred to interest and rents

earned 2.4

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 91.1

COI^ORADO BUSINESS DURING THE YEAR 1924

Net Premiums on
Risks Written or Net Net
Renewed During Losses Losses

the Year Paid Incurred
Accident $ 9,417.89 $ 5,726.11 $ 5,726.11

Health 3,191.19 4,424.03 4,424.03

Non-cancellable Accident and Health 86.90

Automobile Liability 578.30

Liability other than Automobile . . 1,409.11

Workmen's Compensation 37.42

Fidelity 3,881.83 5,175.37 5,175.37
Surety 4,094.42 19,864.39 19,864.39
Plate Glass
Burglary and Theft 11,561.53 1,120.57 1,120.57
Steam Boiler 203.04
Engine and Machinery 377.89

Automobile Property Damage
Automobile Collision . . :

Property Damage and Collision other
than Auto

Live Stock
Credit

Sprinkler

Totals $ 34,839.52 $ 36,310.47 $ 36,310.47

Coverag'e on Antomobiles in Colorado Dnringr 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft ;

Collision

Property Damage '.

. .
.'.

Embezzlement
Liability 578.30

Totals $ 578.30 $ $
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FEDERAL CASUALTY COMPANY
DETROIT, MICH.

Incorporated March 19, 1906. Commenced business May 2, 1906.

Commenced business in Colorado February 14, 1907.

Home Office 2901 Woodward Avenue, Detroit, Mich.

President V. D. CLIFF. Secretary, H. A. CLIFF.
Vice-President, A. L. CLOTFELTER. Treasurer, V. D. CLIFF.

CAFITAI.

Capital paid up in cash, $350,000.00.

INCOME

Net premium income $ 554,277.37

Total investment income 29,945.62

Miscellaneous income 58,046.30

Total income I 642,269.29

Ledger assets December 31, 1923 536,031.56

Total « 1,178,300.85

DISBUBSEMIiNTS

Net amount paid policyholders for losses % 202,539.93

Paid stockholders for interest or dividends 21,000.00

Other disbursements 373.633.38

Total disbursements I 597,178.31

Balance .. $ 581.127.54

ASSETS

Total admitted assets I 60.'i.338.14

Z.IABZI.ITIES

Liabilities, except capital and surplus ... I 135.007.38

Capital, $350,000.00; surplus. $120,330.76 . .. 470.330.76

Total liabilities .. $ 606.338.14

TTVDERWRITIMO EXHIBIT

Pr«'mlum« «iirnod durlnR H'lil J 547. 865. 4S

IruliTwrltlnK Income enrn«ul durinir 1924 . r.46, 902.25

L...MH08 incurred during 1924 208.073.13

Undf^rwrltlng oxpennes Incurred during 1924 . 329.374.97

Oaln from underwriting durlnj: 1924 9,454.13

ZWESTMEIfT EXHIBIT

Investment Income earned during 1924 5 4t.t4S.Ct

Loss on lnvestm»»nts during 1924 t.ttf.OI

InvfNtment expcnsi-s Incurred during 1924 €85.19

(;:ilii from inviMtiiK'iilM durtiiif 1 '.*2 4 29.284.42



Federal Casualty Company 901

iciSGx:i^z.ANz:ons exhibit

Dividends declared to stockholders during 1924 $ 24,500.00

Dividends declared to policyholders during 1924
Receipts from Home Office in 1924

Remittances to Home flffice in 1924

Increase in surplus during 1924 24,238.55

Per cent, of losses incurred to premiums earned 37.9

Per cent, of underwriting expenses incurred to premiums earned 60.0

Per cent, of investment expenses incurred to interest and rents
earned 2.1

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 95.8

COI.OBADO BUSINESS DURING THE YEAR 1924

Net Premiums on
Risks Written or

Renewed During
the Year

Accident and Health $ 7,451.55 $

Non-cancellable Accident and Health
Automobile Liability

Liability other than Automobile . .

"Workmen's Compensation
Fidelity

Surety
Plate Glass
Burglary and Theft
Steam Boiler
Engine and Machinery
Automobile Property Damage
Automobile Collision

Property Damage and Collision other
than Auto

Live Stock
Credit
Sprinkler

Net
:jOSses

Net
Losses

Paid Incurred
2,120.50 $ 1,301.87

Totals $ 7,451.55 $ 2,120.50 $ 1,301.87

Coverage on Antomobiles in Colorado Dnring* 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage
Embezzlement
Liability

Totals ? $ $
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FEDERAL LIFE INSURANCE COMPANY
(CASUAZ.TY DEPARTMENT)

CHICAGO, ILL.

Incorporated September 8, 1899. Commenced business May 5. 1900.

Commenced business in Colorado March 1, 1917.

Home Office, 166-168 North Michigan Avenue, Chicago, 111.

President, ISAAC MILLER HAMILTON. Secretary, W. E. BRIMSTIN.
Vice-President, L. D. CAVANAUGH. Treasurer. O. E. MERLEY.

CAPITAi;

Capital paid up in cash, l.iOO.OOO.OO.

INCOMX:

Net premium income $ 1,570,076.02

Total Investment income
Mi.scellaneous income (including life department). 1.995,014.64

Total income $ 3,565,090.66

Ledger assets December 31, 1923 6,703,391.51

Total SIO.268,482.17

DISBURSEMENTS

Net amount paid policyholders for losses $ 715,880.45

Paid stockholders for interest or dividends
Other disbursements (including life department) . 2.302.181.94

Total disbursements . . . % 3,018,062.39

Balance I 7.250,419.78

ASSETS

Total admitted asset.*! I 7.561.878 27

X;iABII.ITIES

Liabilities, except capital and surplus (including life depart-

ment) ? 7.109.421.36

Capital. 1300.000.00: surplus. 1152.456" 452.456.91

Total liabilities » 7.561.878.27

UNDERWRITING EXHIBIT

i'r. ;i luni.'s .Jirnrd tl,mti« l.«24 * i .••--n.'n

I •!• rwrltlns Income oarnod during 1924 .

' M Incurrojl during 1924 • ^
writing cxpenKeM Incurri'd during 1914 841,1.'>8.30

r..in iii.f1.rw rif iMir durlntr 1024 34.481.11

INVB8TMBNT EXHIBIT

Investment tnromr earn«>d during 1924 ?«•«' Hfc rfport

Ixjss on lnv«»stp- •'»" '''irlng 1924 .See life report

Invsstmpnt oxi urnMl during 1924 See life report

fr..m IH «lijrlnir 1924 . See life report
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MISCEZiIiANEOUS EXHIBIT

Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 18,070.77

Per cent, of losses incurred to premiums earned 47.2

Per cent, of underwriting expenses incurred to premiums earned 54.8

Per cent, of investment expeness incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total income earned

' COI^ORADO BUSINESS DURING THE YEAR 1924

Net Premiums on
Risks Written or Net Net
Renewed During Losses Losses

the Year Paid Incurred
Accident and health $ 30,963.47 $ 8,190.12 $ 8,375.99

Non-cancellable Accident and Health
Automobile Liability

Liability other than Automobile . .

Workmen's Compensation
Fidelity

Surety
Plate Glass
Burglary and Theft
Steam Boiler

Engine and Machinery
Automobile Property Damage
Automobile Collision

Property Damage and Collision other
than Auto

Live Stock
Credit
Sprinkler

Totals $ 30,963.47 $ 8,190.12 $ 8,375.99

Coverag-e on Automobiles in Colorado During" 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $ $ $
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FEDERAL SURETY COMPANY
DAVENPORT. IOWA

Incorporated July 7, 1919. Commenced business July i. U»2rt.

Commenced business in Colorado November 15, 1921.

Home Oflfice, 809 Kahl Building, Davenport, Iowa.

President, CHARLES SHULER. Secretary, FRANK B. YETTEIl.
Vice-President, G. E. DECKER. Treasurer, FRANK B. YETTER.

CAPITA!.

Capital paid up in cash, $1,000,000.00.

INCOMS

Net premium income $ 978,921.15

Total investment income 51,234.83

Miscellaneous income 86,722.43

Total income I 1,116,878.41

Ledger assets December 31, 1923 1,466,419.14

Increase of paid up capital during the year 180,000.00

Total I 2,763.297.55

DISBUBSEMSNTS

Net amount paid policyholders for losses $ 279,007.44

Paid stockholders for interest or dividends 29,520.00

Other disbursements 601,333.32

Total disbursements I 909.860.76

Balance I 1.853.436.79

ASSSTS

Total admitted assets . I 1.845.866.47

Z.ZABII.ITI2:S

Liabilities, except capital uu<\ surplus ^ 685.296. s.-

Capital. 11,000.000.00; surplus, 1160.569.62 1.160.569.62

Total liabilities .$1,845,866.47

UNDERWRITING EXHIBIT

I'r/'mlums earned durlnK l^Zl I -

rwrllinK lrj<'«»mo cnrno<l during 1924 .
314.557.11

! > H lncurr«<i .inriru' 1924 4r.(<.41 1 90

I
: I- rwrltlPK iiKurriTl during 1984 77

1." < from un.i durliik* 1924 t ^ ..6

INVX8TMBNT EXHIBIT

Investment Income earned durlnjr 192 J 68,616. 67

I. ..-I <,f, iiiv.ui t,>..i.f « .iiii 111.' 1924

• I flurlnx 1921

1924 ..7 .i • 61



Federal Surety Company 905

MZSCEIiZiAKSOnS EXHXBIT

Dividends declared to stockholders during lc'24 $ 29,520.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 74.581.12

Per cent, of losses incurred to premiums earned 49.5

Per cent, of underwriting expenses incurred to premiums earned 56.4

Per cent, of investment expenses incurred to interest and rents

earned l.S

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 102.0

COI.OKAI}0 BUSnTESS DUSTNO TSX YSAS 1924

Net Premiums on
Risks "Written or Net Net
Renewed During Losses Losses

the Year Paid Incurred
Accident S 1,175.32 | 391.07 I 241.07

Health 882.74 21S.00 249.43

Non-cancellable Accident and Health
Automobile Liability 1,136.02

Liability other than Automobile . . 1,274.05

Workmen's Compensation 6.961.35 4.345.57 8.527.83

Fidelity 2,054.20

Surety 24,442.08 16,579.36 18,579.36

Plate Glass 744.38 471.21 542.71

Burglary and Theft 379.76

Steam Boiler
Engine and Machinery
Automobile Property Damage 409.23 m"-- 111.17

Automobile Collision 17.35

Property Damage and Collision other
than Auto

Live Stock
Credit

Sprinkler . . .

Totals .5 39.476.48 S 22.102.98 $ 28.251.57

CoTerage on Automobiles in Colorado During 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire .. I 5 J

Theft .

.

Collision 17.35

Property Damage . . . 409.23 97.77 111.17

Embezzlement .

.

Liability 1.136.02 ...

Totals S 1.562.60 % 97.77 S 111.17



906 Fidelity and Casualty Company of New York

FIDELITY AND CASUALTY COMPANY OF NEW YORK
NEW YORK, N. Y.

Incorporated March 20, 1876. Commenced business May 1, 1876.

Commenced business in Colorado June 14, 1883.

Home Office, 92-94 Liberty Street, New York, N. Y.

President, ROBERT J. HILLAS. Secretary, CHARLES L. NEWMILLER.
Vice-President, THEODORE E. GATY.

CAPITA!.

Capital paid up in cash, $4,000,000.00.

INCOME
Net premium income $20,707,948.81

Total investment income 1,392,973.65

Miscellaneous income 298,761.21

Total income $22,399,683.67

Ledger assets December 31, 1923 30,192,171.20

Total $52,591,854.87

DISBURSEMENTS
Net amount paid policyholders for losses $ 9,481,435.37

Paid stockholders for interest or dividends

Other disbursements 11,125,313.15

Total disbursements $20,606,748.52

Balance $31,985,106.35

ASSETS

Total admitted assets $31,917,861.21

I.IABII.ITIES

Liabilities, except capital and surplus $22,615,206.12

Capital, $4,000,000.00; surplus, $5,302,655.09 9,302,655.09

Total liabilities $31,917,861.21

UNDERWRITING EXHIBIT

Premiums earned during 1924 $19,938,782.71

Underwriting income earned during 1924 20,114,074.74

Losses incurred during 1924 11,118,528.41

Underwriting expenses incurred during 1924 10,118,413.03

Loss from underwriting during 1924 1,122,266.70

INVESTMENT EXHIBIT

Investment income earned during 1924 $ 2,439,677.91

Loss on investments during 1924 34,366.40

Investment expenses incurred during 1924 192,322.24

Gain from investments during 1924 2.212,989.27



Fidelity and Casualty Company of New Yoiik 907

MISCEXiIiANIIOUS EXHIBIT

Dividends declared to stockholders during 1924 $ 720,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 ^ 401,140.30

Per cent, of losses incurred to premiums earned 55.7

Per cent, of underwriting expenses incurred to premiums earned 50.7

Per cent, of investment expenses incurred to interest and rents
earned 13.8

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 98.3

COI.ORADO BT7SINESS DURING THE TEAR 1924

Net Premiums on
Risks Written or Net Net
Renewed During Losses Losses

the Year Paid Incurred
Accident $ 10,377.06 $ 7,285.94

Health 2,174.88 743.98

Non-cancellable Accident and Health
Automobile Liability 10,970.39 942.50

Liability other than Automobile . . , 12,698.51 3,646.75

Workmen's Compensation '.. 20,668.69 11,238.90

Fidelity 3,766.17 13,888.62

Surety 11,432.20 16,978.91

Plate Glass 3,168.02 916.49

Burglary and Theft 4,132.04 333.69

Steam Boiler 480.25- 688.47

Engine and Machinery 4,487.25 15,874.91

Automobile Property Damage 4,392.78 1,054.68

Automobile Collision 185.12

Property Damage and Collision other
than Auto 112.00 11.00

Live Stock
Credit

Sprinkler

Totals $ 89,045.36 $ 73,604.84 $

Coveragre on Automobiles in Colorado Dnrlngf 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision 185.12 ,

Property Damage 4,392.78 1,054.68

Embezzlement
Liability 10,970.39 942.50

Totals $ 15.548.29 $ 1,997.18 $



908 Fidelity and Deposit Company of Maryland

FIDELITY AND DEPOSIT COMPANY OF MARYLAND
BALTIMORE, MD.

Incorporated February, 1890. Commenced business June, 1890.

Commenced business in Colorado March 28, 1893.

Home Office, Northwest Corner Charles and Lexington Streets,

Baltimore, Md.

President, CHARLES R. MILLER. Secretary, ROBERT S. HART.
Vice-President, GEO. L. RADCLIFFE. Treasurer, ROLAND BENJAMIN.

CAFITAI.

Capital paid up in cash, $5,000,000.00.

INCOME

Net premium income $10,823,232.88

Total investment income 808,908.25

Miscellaneous income 422,815.75

Total income $12,054,956.88

Ledger assets December 31, 1923 16,615,912.37

Total $28,670,869.25

DISBUBSXIMENTS

Net amount paid policyholders for lo.ssos $ 3,247.530.45

Paid stockholders for interest or dividends 499,815.00

Other disbursements 6,544,838.25

Total disbursements $10,292,183.70

Balance $18,378,685.56

ASSETS

Total admitted assets . $18,131,761.88

Z.IABII.ITI2:S

Liabilities, except caplUil and Hurplus $11,187,117.33

Capital. 15,000,000.00; surplus, $1,944,644. 55 G.944,644.SS

Total llabllitieH $18.1J1.761.88

UNDERWRITING EXHIBIT

1-1 ..., .arn.d rturlnK ll'JI $10,184,817.04

Underwrltlnu In* <»mo earned during 19S4 10.2.'.1.8r»8 2».

I...SM..H Incurnd during 1924 4.130.161.86

I writing oxpcnueii Inrurred during 1924 .. r.. 089. 229 17

from underwriting during 1924 32.467.2:!

XWE8TMENT EXHIBIT

InvoBtment Inromo rnrnod during 1924 J 1.282.800.77

! ,.u- nn Invrntmontii during 1924 R9.nTr» 4fi

tmont fXpopHoii ln<Mirr«'d during 1924 "'^

fn.m Invt'Wtmrntu during 1924 •"' •

I



Fidelity and Deposit Company of Maryland 909

misci:i>i;ani:ous exhibit

Dividends declared to stockholders during 1924 $ 499,815.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924
Remittances to Home Office in 1924

Increase in surplus during 1924 \ 346,451.82

Per cent, of losses incurred to premiums earned 40.5

Per cent, of underwriting expenses incurred to premiums earned 59.8

Per cent, of investment expenses incurred to Interest and rents
earned 25.1

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 95.4

COI.ORADO BUSINESS DURING THE YEAR 1924

Net Premiums on
Risks Written or Net Net
Renewed During Losses Losses

the Year Paid Incurred
Accident $ $ $

Health
Non-cancellable Accident and Health
Automobile Liability

Liability other than Automobile . .

Workmen's Compensation 34.55

Fidelity 43,865.81 20,786.67 37,936.67

Surety 66,888.30 25,019.77 52,469.77

Plate Glass
Burglary and Theft 9,166.36 3,387.97 3,348.97

Steam Boiler

Engine and Machinery
Automobile Property Damage
Automobile Collision . .

Property Damage and Collision other
than Auto

Live Stock
Credit

Sprinkler

Totals $ 119,920.47 $ 49,228.96 $ 93,755.41

Coverag-e on Automobiles in Colorado Dnring* 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $ $ f,



910 General Accident Fike and Life Assurance Corp., Limited

GENERAL ACCIDENT FIRE AND LIFE ASSURANCE
CORPORATION, LIMITED

PERTH, SCOTLAND

Incorporated February 23, 1891. Commenced business In U. S. March 9, 1899.

Commenced business in Colorado June 29, 1906.

U. S. Branch OfEice, Fourth and Walnut Streets, Philadelphia, Pa.

U. S. Manager, FREDERICK RICHARDSON.

CAPITAZi

Deposit capital, JSOO.OOO.OO.

ZNCOMi:

Net premium income $12,481,690.82

Total investment income 411,894.81

Miscellaneous income 342.682.62

Total income $13,236,268.25

Ledger assets December 31, 1923 11,498,905.07

Total $-2i 7^' 173.32

DISBURSEMENTS

Net amount paid policyholders for losses $ 5,969,339.8;")

Paid stockholders for interest or dividends
Other disbursements 5,949,501.18

Total disbursements $11,918,841.03

Balance $12,816,332.29

ASSETS

Total ajlmltted assets $i:!.L'<>::, luolu

I.IABII.ITIES

LUbiUtlM, except capiUl and surplus $11,168,680.00

Deposit capiUl, ICOO.OOO.OO; surplus, $1,534,720.10 2,034.720.10

Total llabllltl. $13,203,400.10

UNDERWRITING EXHIBIT

|>remiuin8 earned during I'.'-l $12.210.!»::'

Undc'rwrlting Incomo earned during 1924

LonnrM Incurred during 1924

Underwriting txprnncH Incurred during ll»24

Lofm from undcrwrltInK during 1924 • .
">

ZVraSTMBNT EXHIBIT

Inv«fitment Inrumo earn<»d during I'.'Ji •.>.:. ;

*»

Lorh on InvrMtiM. nt.s during 1924 i i -
.

-
"»•

Invpntmrnt mcurnul during 19L'. m."'.1.46

Gain from Ir. rn during 1924 ... sj" «. io.82



General Accident Fire and Life Assurance Corp., Limited 911

Miscz:z.i.ANi:ous exhibit

Dividends declared to stockholdei's during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924

Per cent, of losses incurred to premiums earned
Per cent, of underwriting expenses incurred to premiums earned
Per cent, of investment expenses incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total income earned

195,889.07

176,857.06

57.1

44.0

10.6

95.5

COI^ORADO BUSINESS DURING- THE YEAR 1924

Accident $

Health
Non-cancellable Accident and Health
Automobile Liability

Liability other than Automobile . .

Workmen's Compensation
Fidelity

Surety
Plate Glass
Burglary and Theft
Steam Boiler

Engine and Machinery
Automobile Property Damage ....

Automobile Collision

Property Damage and Collision other
than Auto

Live Stock
Credit
Sprinkler

Totals $

Net Premiums on
Risks "Written or
Renewed During

the Year
..$ 21,055.65 $

13,107.53

7,402.00

892.20

11,375.42

2,760.52

3,697.71

3,480.67

930.03

-97.04

Net
Losses
Paid
3,836.09

9,207.02

736.50

8,265.72

1,170.83

1,250.22

1,251.07

926.21

63.00

Net
Losses

Incurred

64,604.69 $ 26,706.66 $

Coverage on Automobiles in Colorado During 1924

Fire
Theft
Collision

Property Damage
Embezzlement . . .

Liability

Net Premiums
Received

• $

Totals $

930.03

3,480.67

7.402.00

Net Losses
Paid

926.21

1,251.07

11,812.70 $

Net Losses
Incurred

736.50

2,913.78 $



9] 2 Georgia Casualty Company

GEORGIA CASUALTY COMPANY
ATLANTA, GA.

Incorporated April 20, 1909. Commenced business August 1, 1909.

Commenced business in Colorado July 26, 1915.

Executive Office, 552-54 Mulberry Street, Macon, Ga.

President, W. E. SMALL. Secretary, E. P. AMERINE.
Vice-President, WILL GUNN. Treasurer, J. C. MORTON.

CAFZTAZ.

Capital paid up in cash, $500,000.00.

INCOME

Net premium income $ 3,295,407.02

Total investment income 107,581.72

Miscellaneous Income 214,777.42

Total Income % 3,617.766.16

Ledger assets December 31, 1923 2,588,945.05

Increase of paid up capital during the year 199,460.00

Total $ 6,406,171.21

DISBURSEMENTS

Net amount paid policyholders for losses $ 1,477,536.31

Paid stockholders for interest or dividends 31,534.20

Other disbursements $ 1,504.529.53

Total disbursements % 3,013,600.04

Balance % 3,392.571.17

ASSETS

Total admitted aHsets % 3.251.719.96

I.IABII.ITIES

Liabilities, except capital and aurplus j :. 150.592.03

Capital. 1500.000.00; surplus. $301,127.9.: 801.127.93

Total liabilities . $ 3.251.719.96

UNDERWRITING EXHIBIT

Premiums earned duriuK r.»-t ? '
"

Underwriting Inconn^ «Mirnrd during 192 « l •

Losses incurred during 1924 l.j.s .. iZ.M

Underwriting cxpcnH<<H ln«urrod during 1924 1,658. 0.'.5. 09

L«Hfi fr.,rii mull rwrltlnc during l'.»24 149.9T*i,25

INVESTMENT EXHIBIT
ft

Investment Inrnmo oarnrd during 1914 J 142.200 43

Loss on Invcstmt'nts during 192H 5.1.722 OS

Investment exp«*nsen Incurred during 1914 . 8.498.31

Gain from Invrstmrnts during 1914 79.9K0.09



Georgia Casualty Company 913

MISCEI^IiANZiOUS EXHIBIT

Dividends declared to stockholders during 1924 $ 31,534.20

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 97,930.64

Per cent, of losses incurred to premiums earned . 51.6

Per cent, of underwriting expenses incurred to premiums earned 50.9

Per cent, of investment expenses incurred to interest and rents
earned 7.1

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 103.2

COI.ORADO BUSINESS DURING THB VBAR 1924

Net Premiums on
Risks Written or

Renewed During
the Year

Accident $ ^

Health
Non-cancellable Accident and Health
Automobile Liability 2,342.00

Liability other than Automobile .. 1,923.19

Workmen's Compensation 24,044.70

Fidelity

Surety
Plate Glass .. 527.42 183.50 183.50

Burglary and Theft 164.51

Steam Boiler

Engine and Machinery
Automobile Property Damage .... 855.00 198.00 198.00

Automobile Collision 70.00

Property Damage and Collision other
than Auto

Live Stock
Credit
Sprinkler

Net Net
Losses Losses
Paid Incurred

$

574.00 574.00

150.00 150.00

9,752.57 9,752.57

Totals $ 29,926.82 $ 10,858.07 $ 10,858.07

Coverage on Automobiles in Colorado During 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision 70.00

Property Damage .855.00 198.00 198.00
Embezzlement
Liability 2,342.00 574.00 574.00

Totals $ 3,267.00 $ 772.00 $ 772.00



914 Globe Indemnity Company

GLOBE INDEMNITY COMPANY
NEW YORK, N. Y.

Incorporated June 1, 1911. Commenced business December 4, 1911.

Commenced business in Colorado March 4, 1912.

Executive Office, Washington Park, Newark, N. J.

President, A. DUNCAN REID. Secretary, F. H. KINGSBURY.
Vice-President, W. J. McCAFFREY. Treasurer. HARRY FURZE.

CAFITAI^

Capital paid up in cash, $1,500,000.00.

iircoMx:

Net premium income $16,613,375.84

Total investment income 880,234.62

Miscellaneous income 124,642.25

Total income $17,618,252.71

Ledger assets December 31, 1923 21,195.823.40

Total $38,814,076.11

DISBURSEMENTS

Net amount paid policyholders for losses $ 7.290,391.56

Paid stockholders for interest or dividends 487.500.00

Other disbursements 7,294,419.76

Total disbursements .. $15,072,311.32

Balance $23,741,764.79

ASSETS

Totjtl riflmltfod -.-o..«« $24,110,744.13

Z.ZABII.ITIES

Liabilities, except capital and surplus . 119,110.744.13

Capital. $1,500,000.00: surplus. $3,500,000.00 5.000.000.00

Total liabilities . . •24,110.744.13

XJHDERWRITINQ EXHIBIT

Premiums earned during; l!tL'» $16.03r..91 1 28

Underwrltinfc Income rarnod durlnir 19S4 •
- :m

Losses Incurred durlnR 1924 >i ;s

Underwriting rxpcnses Incurred durlnff 1924 . 7.1 77. .".66. 77

Gain from undurwrltlnK during 1924 707.847 79

INVSSTMSNT EXHIBIT

Invrstmont Income earned during 192 t $ 1.611.661. SO

LoNS on Investments durlni; 1924 ir»r..991 87

Investment expinses Incurred during If14 ...

Onin from Investments durlni; 1924 i :
.;•.^^



Globe Indemnity Company 915

MISCEI.I.Aia'EOnS EXHIBIT

Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

. . . .crease in surplus during 1924

Per cent, of losses incurred to premiums earned
Per cent, of underwriting expenses incurred to premiums earned
Per cent, of investment expenses incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total income earned

487,500.00

50.6

44.7

13.3

91.2

COI^OSADO BUSINESS DURING THB YBAB 1924

Accident $

Health
Non-cancellable Accident and Health
Automobile Liability

Liability other than Automobile . .

.

Workmen's Compensation
Fidelity

Surety
Plate Glass
Burglary and Theft
Steam Boiler

Engine and Machinery
Automobile Property Damage
Automobile Collision

Property Damage and Collision other
than Auto

Live Stock
Credit

Sprinkler

Net Premiums on
Risks Written or

Renewed During
the Year

2,320.19 $

835.01

20,336.52

6,766.09

35,104.95

3,043.31

15,850.25

4,404.41

5.763.89

59.07

4,783.02

861.59

528.27

Net Net
Losses Losses
Paid Incurred

600.52 $ 947.52

3,776.09

2,319.60

17,860.40

584.12

-3,112.59

788.71

279.41

2,319.02

16.35

2.484.09

4,169.60

14,465.40

560.12

1,587.41

639.71

767.41

5,075.02

16.35

3.22 43.22

Totals $ 100,656.57 $ 25,434.85 % 28,755.85

Covexagre on Automobiles in Colorado Daring' 1924

Fire

Theft
Collision

Property Damage
Embezzlement . . .

Liability

Net Premiums Net Losses
Received Paid

.$ %

861.59

4.783.02

20,336.52

16.35

2,319.02

3,776.09

Net Losses
Incurred

16.35

3.075.02

4.169.60

Totals $ 25.981.13 $ 6.111.46 % 7,260.97



916 Great Northern Life Insurance Company

GREAT NORTHERN LIFE INSURANCE COMPANY
(CASUAZiTT DEPARTMENT)

WAUSAU, WIS.

Incorporated May 7, 1909. Commenced business May 7. 1909.

Commenced business in Colorado July 18, ]922.

Home Office, Fourth Street. Wausau. Wis.
Executive Office, Westminister Building, Chicago, 111.

President, H. G. ROYER. Secretary, C. O. PAULEY.
Vice-President, JOHN A. SULLIVAN.

CAPITAI.

Capital paid up in cash, $250,000.00.

INCOME
Net premium income $ 1,243,728.73

Total investment income 538.01

Miscellaneous Income (including life department) 891.771.41

Total Income J 2.136.038.15

Ledger assets December 31, 1923 2,742,123.44

Increase of paid up capital during the year 25.000.00

Total $ 4,00.?.lf,1.R9

DISBURSEMENTS
Net amount paid policyholders for losses $ 587,806.74

Paid stockholders for interest or dividends

Other disbursements (including life department). 1,203,344.10

Total disbursements $ 1,791,150.84

Balance 9 3.112.010.75

ASSETS
Total admitted assets I 3,209.941.13

Z.IABII.ITIES

Liabilities, except capital and surplus (includinj; life depart-

ment) I 2,784.757.66

Capital. $250,000.00; aurpUm. $175.18.3.47 425.183.47

Total liabilltleH 1 3.209.941.13

UNDERWBITINO EXHIBIT
Premiums earned during 1924 $ 1.228.067 77

Underwriting Income earned during 1924 - 1.223.578 l\

Leslies Incurred during 1924 BP"

Underwriting rxpenHOM incurred during 1924 &^'

Gain from underwriting during 1 ^2^ »...,•»;' o:.

IlfVXSTMSNT EXHIBIT
Invpstm#»nt Inromr *«rnrd during 19l.'i

' '"^
' *

T,n«» on InvoRtmcnts during 1924

Inv.'ntm««nf ••xpinmr'M lnrurr<»d during 1924
f III In from Imvi-mI iiu>ii»h ilurlnir \*.i'2i .i2

1
t**



Great Northern Life Insurance Company 917

miscx:i.i;anx:ous exhibit

Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 5,133.75

Per cent, of losses incurred to premiums earned 48.3

Per cent, of underwriting expenses incurred to premiums earned 47.8

Per cent, of investment expenses incurred to interest, and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total income earned 96.3

COI.OBADO BUSINESS DUBING THB TBAR 1924

Net Premiums on
Risks Written or Net Net
Renewed During Losses Losses

the Year Paid Incurred
Accident $ 8,244.53 $ 2,644.95 $

Health 11,886.19 5,588.35

Non-cancellable Accident and Health
Automobile Liability

Liability other than Automobile . .

Workmen's Compensation
Fidelity

Surety
Plate Glass
Burglary and Theft
Steam Boiler

Engine and Machinery
Automobile Property Damage
Automobile Collision

Property Damage and Collision other
than Auto

Live Stock
Credit . .

Sprinkler

Totals $ 20,130.72 $ 8,233.30 $

Coveragre on Antoxuobiles in Colorado During* 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage ,

Embezzlement
Liability

Totals $ $ $



918 Great Western Insurance Company

GREAT WESTERN INSURANCE COMPANY
(CASUAIiTY DEPARTMXIirr)

DES MOINES, IOWA

Incorporated June 18, 1914. Commenced business August 1, 1914.

Commenced business in Colorado August 1. 1914.

Home Office, 9th and Walnut Streets, Des Moines, Iowa.

President, H. B. HAWLEY. Secretary, R. D. EMERY.
Vice-President, W. G. TALLMAN. Treasurer, J. H. HOGAN.

CAFITAI.

Capital paid up in cash, $250,000.00.

INCOMZ;

Net premium income $ 736.402.03

Total investment income 34,033.61

Miscellaneous ^income (including life department) 130,059.79

Total income $ 900,495.43

Ledger assets December 31. 1923 705.402.71

Total % 1,605.898.14

DISBUBSEMENTS

Net amount paid policyholders for lf»sses $ 306,546.41

Paid stockholders for interest or dividends 30,000.00

Other disbursements (including life department). 510.228.48

Total disbursements $ 846.774.89

Balance I ^59.123.25

ASSETS

Total admitted a.ssots . .$ 754.294.48

I.IABII.ITIES

L.iabllltie8, except capital and surplus (including life depart-

ment) ..$ 379.294.48

Capital. 1260.000.00; surpluR. |125.000.00. . 375.000.00

Total liabilities 754.294.48

UNDERWRiriNa EXHIBIT

Premlumn earnod duriuK H*- » J 768.860.57

rridorwrlllng lM<nrac earned durinir 1924... 808.761.91

I»HMCH incurred durlnR 1924 317.866.96

L'nderwrllInK PxpenHen Inrurri'd during 1924 261.522 41

Oaln from undorwrltlnK durinu 1924 29.372.64

ZWBSTMBITT EXKIBIT

Inv«»iitm«*nt Income iMirnrd d<irlnR 1924 $

Ixmn on InvrHtmentn durlnK 1924

Invpntmcnt cxpt'tiNcn Incurred diirinir 1924. Shu.SO

(}nln from Invottmrntn durlnR 1924 37.346.40



Great Western Insurance Company 919

MISCZiia^ANXOUS EXHIBIT

Dividends declared to stockholders during 1924 $ 30,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office In 1924

Remittances to Home Office in 1924

. . crease in surplus during 1924

Per cent, of losses incurred to premiums earned 41.3

Per cent, of underwriting expenses incurred to premiums earned 34.1

Per cent, of investment expenses incurred to interest and rents

earned 2.1

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 94.3

COI.OIULDO bushtess dukhtg the yeab 1924

Net Premiums on
Risks Written or

Renewed During
the Year

Accident $ 15,496.90 $

Health 12,679.29

Non-cancellable Accident and Health
Automobile Liability

Liability other than Automobile. . .

Workmen's Compensation
Fidelity

Surety
Plate Glass
Burglary and Theft
Steam Boiler

Engine and Machinery
Automobile Property Damage
Automobile Collision

Property Damage and Collision other

than Auto
Live Stock
Credit

Sprinkler

Net Net
.osses Losses
Paid Incurred

5,223.67 $ 6,309.37

5,436.88 6,566.88

Totals $ 28,176.19 $ 10,660.55 $ 12,876.25

Coveragre on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ % $

Theft
Collision

Property Damage
Embezzlement
Liability T

Totals $



920 Hartford Accident and Indemnity Company

HARTFORD ACCIDENT AND INDEMNITY COMPANY
HARTFORD, CONN.

Incorporated August 12, 1913. Commenced business August 12, 1913.

Commenced business in Colorado October 26, 1914.

Home Office, 690 Asylum Avenue, Hartford, Conn.

President, R. M. BISSELL. Secretary, J. COLLINS LEE.
Vice-President, NORMAN R. MORAY. Treasurer, D. J. GLAZIER.

CAPITA!^

Capital paid up in cash, 11,000,000.00.

iNCOisz:

Net premium income 120,618,021.49

Total Investment income 716,375.94

Miscellaneous income 7,167.61

Total income $21,341,565.04

Ledger assets December 31, 1923 19,956,260.68

Total J41.297.S25.72

DISBURSEMENTS

Net amount paid policyholders for losses % 9,223,344.52

Paid stockholders for interest or dividends 100,000.00

Other disbursements 8,807.988.27

Total disbursements ... $18,131,332.79

Balance $23,166,492.93

ASSETS

Total admitted assets $23,814,006.27

Z.ZABZI.ZTIES

Liabilities, except capital and .surplus . $19,464,006.27

CapiUl, $1,000,000.00; surplus, $3,350,000 jni 4.350.000.00

Total liablUtleM $28,814,006.27

UNDERWRITING EXHIBIT

rromluma earned during l'.'-» $19,314,668....'?

IJndorwrltliiK Income earnod durtnir 1»24 19.203.797.76

LoimoH incurred durlnic 1924 1 1.591.828.83

tJndrrwrltInK rxptMiHon Inrurrrd during 1924 9.080.078 31

Loss from underwriting during 1924 1.468.109.38

INVB8TMBNT EXHIBIT

Investmont income earned during 1914 . . $ 1.490.279.77

Lomi on InvoMtmontii during 1924 1,804.19

Investment expensoH incurrod during 192i 18.312.87

Gain from Inventments during 1924 1.470.161.81



Hartford Accident and Indemnity Company 921

MISCEI^IiANEOUS EXHIBIT
Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924
Receipts from Home Office in 1924
Remittances to Home Office in 1924
Decrease in surplus during 1924
Per cent, of losses incurred to premiums earned
Per cent, of underwriting expenses incurred to premiums earned
Per cent, of investment expenses incurred to interest and rents

earned

Per cent, of total losses and expenses incurred and dividends
declared to total income earned

100,000.00

97,947.57

60.0

47.0

2.5

100.4

COI.OBADO BUSINESS DUBIITG THE YEAR 1924

Net Premiums on
Risks Written or Net Net
Renewed During Losses Lossets

the Year Paid Incurred

Accident $ 3,174.82 $ 573.56 $ 598.56

Health 982.07 117.41 117.41

Automobile Liability 16,617.51 3,430.76 3,483.63

Liability other than Automobile . . 2,145.92 25.00 30.00

Workmen's Compensation 27,795.00 27,380.53 27,413.32

Fidelity 9,032.27 2,408.87 8,408.87

Surety 26,368.54 9,170.73 9,288.26

Plate Glass 4,072.08 1,067.53 1.125.53

Burglary and Theft 6,319.03 3,461.72 3,461.72

Steam Boiler 100.00

Engine and IVIachinery .

Automobile Property Damage .... 4,915.74 1,796.90 1,789.52

Automobile Collision 1,453.04 88.15 88.15

Property Damage and Collision other

than Auto . 149.95

Live Stock
Credit

Sprinkler

Totals $ 103,025.97 $ 49,521.16 $ 55,904.97

Fire
Theft
Collision

Property Damage
Embezzlement . . .

Liability

Coverag-e on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

$ $ $

1,453.04

4,915.74

16,617.51

88.15

1,796.90

3,430.76

88.15

1,789.52

3,483.63

Totals $ 22,986.29 $ 5,315.81 $ 5. 361. SO

30a



922 Hartford Live Stock Insurance Company

HARTFORD LIVE STOCK INSURANCE COMPANY
NEW YORK, N Y.

Incorporated August, 1916. Commenced business Autrust inir.

Commenced business in Colorado March 1, 1920.

Home Office, 75 Maiden Lane. New York, N. Y.

President, R. M. BISSELL. Secretary. .TAS. L. D. KEARNEY.
Vice-President, JAMES WYPER. Treasurer. D. J. fJLAZIEIl.

CAPITAI.

Capital paid up in cash. $500,000.00.

INCOMS

Net premium income $ 1.120,864.10

Total investment income 39,398.64

Miscellaneous income

Total income $ 1,160.262.74

Ledger assets December 31, 1923 1.221.592.71

Total $ 2.381.855.45

DISBURSEMENTS

Net amount paid policyholders for losses $ 716.446.01

Paid stockholders for interest or dividends

Other disbursements 350,380.75

Total disbursements $ 1.096.826.76

Balance S 1.285.028.69

ASSETS

Total admlttfd nssfts $ 1.353.587.82

X.IABII.ITIES

Liabilities, except capital and surplti.s

Capital, 1500,000.00: surplus, $203. 981. Rs

Total llabllltloy

UNDERWRITING EXHIBIT

Prfmluma earned during; 1921

TJnderwrltlnK Inromo oarnod durlnff 1924

LonacB Incurred duriiiR 1924

tInrtorwrltInK «'xpenHoii Incurred during 1924

Lonn frt»m undcrwrltlnif during 1924

ZWESTMENT EXHIBIT

Invc«tm<»nt lncf>m«» earned durlnic 192 i

Ijnnn on InvoKtuwuf m iliirlnflr 1924

Invcmtmrnl « ..-urrrd durlnw 192 1

Oaln from ln\ durlni; 1924

$ 649.605.94

703.981.88

^ 1,358.587.82

« 1.003.139 t'S

1.000.286.15

713.684.07

364.823.71

78.221.63

; 66.808.«4

«44
1 t.l •, S'l

•;:.:<.• .;i



Hartford Live Stock Insurance Company 923

miscei^i^aneous exhibit

Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during l*j24

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Decrease in surplus during 1924 12,952.32

Per cent, of losses incurred to premiums earned 71.1

Per cent, of underwriting expenses incurred to premiums earned 36.3

Per cent, of investment expenses incurred to interest and rents
earned 2.5

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 101.2

COI.ORADO BUSINESS DURING THE YEAR 1924

Net Premiums on
Risks Written or Net Net
Renewed During Losses Losses

the Year Paid Incurred

Accident $ $ $

Health
Non-cancellable Accident and Health
Automobile Liability

Liability other than Automobile . .

Workmen's Compensation
Fidelity

Surety
Plate Glass
Burglary and Theft
Steam Boiler

Engine and Machinery
Automobile Property Damage
Automobile Collision

Property Damage and Collision other

than Auto
Live Stock 6,955.20 3,597.50 4,246.80

Credit
Sprinkler

Totals $ 6,955.20 $ 3,597.50 $ 4,246.80

Coverage on Automobiles in Colorado During* 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision ,\ .

.

Property Damage
Embezzlement
Liability

Totals $ $ t

I



924 The Hartford Steam Boiler Inspection and Insurance Co.

THE HARTFORD STEAM BOILER INSPECTION AND
INSURANCE COMPANY
HARTFORD, CONN.

Incorpora,ted June 30, 1866. Commenced business October 30, 1866.

Commenced business in Colorado May 18, 1888.

Home Office, 56 Prospect Street, Hartford, Conn.

President, CHAS. S. BLAKE. Secretary, L. F. MIDDLEBROOK.
Vice-President, WM. R. C. CORSON. Treasurer, WM. R. C. CORSON.

CAPITAI.

Capital paid up in cash, $2,500,000.00.

INCOME

Net premium income $ 4,078,945.58

Total Investment Income 558,326.70

Miscellaneous income 145,013.40

Total income | 4,782,285.68

Ledger assets December 31, 1923 $11,582,139.38

Total $16,364,425.06

DISBURSEMENTS

Net amount paid policyholders for losses % 811,865.85

Paid stockholders for Interest or dividends 350,000.00

Other disbursements 3,098.576.20

Total disbursements % 4.260,442.05

Balance $12,103,983.01

ASSETS

Total admitted assets . $13,455,862.17

I.IABII.ITIES

Liabilities, except capital and surplus . .$ 6.716.507.13

Capital, $2,500,000.00; surplus. $4,239,355.04 . . 6,7S9.3h5.04

Total liabilities ..$13,455,862.17

UNDERWRITING EXHIBIT

Premiums earned duriuK I'-l S .1.711.636.07

UnderwrltinK income earned during 1914 .,
.'.789.^25. Id'

Losses Incurred during 1924 751.741.0.,

UnderwritiiiK oxpenHcs Incurn-d during 1924 3.088.728.'.'

Loss from underwriting during 1924 50.644.2t>

INVESTMENT EXHIBIT

InT««tmont income cnrnccl durhiK 1921 ..$ 1. 392. 463. 92

Loss on Investments durinR 1924 32.431.l:i

Investment oxpcnscN IncurriMl durlnff 1924 80.913.21

(}aln from Investments durhiK 1924 1.279.119.58



The Hartford Steam Boiler Inspection and Insurance Co. 925

miscei^i^aneous exhibit

Dividends declared to stockholders during 1924 $ 350,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 879,192.37

Per cent, of losses incurred to premiums earned 20.2

Per cent, of underwriting expenses incurred to premiums earned 83.2

Per cent, of investment expenses incurred to interest and rents
earned 14.3

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 83.0

COI.ORADO BUSINESS DURING- THE VBAR 1924

Net Premiums on
Risks Written or
Renewed During

the Year
Accident $ $ $

Health
Non-cancellable Accident and Health
Automobile Liability

Liability other than Automobile . .

Workmen's Compensation
Fidelity

Surety
Plate Glass
Burglary and Theft
Steam Boiler 20,111.89 2,896.92 3,824.89

Engine and Machinery 8,410.37 250.00

Automobile Property Damage ....

Automobile Collision

Property Damage and Collision other
than Auto

Live Stock
,

• • • •

Credit
Sprinkler

Net Net
Losses Losses
Paid Incurred

\

Totals $ 28,522.26 $ 2,896.92 $ 4,074.89

Coveragre on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $



926 Indemnity Insurance Company of North America

INDEMNITY INSURANCE COMPANY OF NORTH AMERICA
PHILADELPHIA, PA.

Incorporated April 19, 1920. Commenced business September 15, 1920.

Commenced business in Colorado October 19, 1920.

Home Office, 212 South Third Street, Philadelphia, Pa.

President, BENJAMIN RUSH. Secretary, ROBERT W. FORSYTH.
Vice-President, C. F. FRIZZELL. Treasurer, JOHN J. CONNOR.

CAFITAI.

Capital paid up in cash, $1,000,000.00.

INCOME f

Net premium income $ 9,042.341.00

Total investment income 336,718.54

Miscellaneous income 17,682.60

Total income $ 9,396,742.14

Ledger assets December 31, 1923 8,079,225.90

Total $17,475,968.04

DISBURSEMENTS

Net amount paid policyholders for losses $ 3,752,149.46

Paid stockholders for interest or dividfiuls 50,000.00

Other disbursements 3,956.229.64

Total disbursement.s $ 7,758,379.10

Balance $ 9,717.588.94

ASSETS

T'.t-.i rwi„.iftf.(i assets Jin iTH i4'> r.S

I.IABII.ITIES

I.tabiltties, except capital and surplus . $ 7.446.618.24

Capital. $1,000,000.00; surplus. $1,723,831.34 .. 2.723. 8S1.S4

T«»tnl liabllltlos . .
cin ^n t ?-> -.';

UNDERWRITING EXHIBIT

PremlumH enrnod during l'.»LM $ 8.386.946 .'.»;

UndfTwrltlnp Inromo earned during 1924 8,357.590.40

JjnnnvH Incurred durJnR 1924 4.458.689.61

rndrrwrltlnif exprn«e» Incurred during 1924 4.112.988.97

LoHH from underwrltlnR during 1924 214.088.18

INVESTMENT EXHIBIT

Inveiitmrnt Income earned durliik' I'Ti ...$ S9t,ll6.42

Lomi on InveBtmentii durlnv 1924 ... 16.58

Inventmcnt expennen Incurred during 1924 7.962.01

r.nln from Inventmentn during 1924 S90.SS6.88



Indemnity Insurance Company of North America 927

Misci:i.i.ANz:ous exhibit

Dividends declared to stockholders during 1924 $ 50,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 326,248.70

Per cent, of losses incurred to premiums earned 53.1

Per cent, of underwriting expenses incurred to premiums earned 49.0

Per cent, of investment expenses incurred to interest and rents
earned 2.3

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 96.3

COZ.OBADO BUSINESS DUBINO THE YEAR 1924

Accident $

Health
Non-cancellable Accident and Health
Automobile Liability

Liability other than Automobile . .

Workmen's Compensation
Fidelity •. . .

Surety
Plate Glass
Burglary and Theft
Steam Boiler

Engine and Machinery
Automobile Property Damage ....

Automobile Collision

Property Damage and Collision other
than Auto

Live Stock
Credit

Sprinkler

Net Premiums on
Risks Written or

Renewed During
the Year

3,729.85 $

1,027.00

5,081.49

1,225.85

11,963.90

2,326.77

3,556.42

138.25

4,799.25

2,417.67

1,742.80

82.09

Net Net
Losses Losses
Paid Incurred

705.97 $ 840.97

332.13 332.13

295.00

440.00

4,604.97

192.70

20.77

1,616.37

589.82

193.90

625.00

190.00

4,945.97

139.70

20.77

3,457.37

239.82

470.90

Totals 38,091.34 $ 8,991.63 $ 11,262.63

Coveragre on Automobiles in Colorado Durlngr 1924

Fire

Theft
Collision

Property Damage
Embezzlement . . .

Liability

Net Premiums
Received

Totals $

1,742.80

2,417.67

5,081.49

Net Losses
Paid

193.90

589.82

9,241.96 $

295.00

Net Losses
Incurred

470.90

239.82

1,078.72 $

625.00

1,335.72



928 Independence Indemnity Company

INDEPENDENCE INDEMNITY COMPANY
PHILADELPHIA, PA.

Incorporated October 31, 1922. Commenced business December 26, 1922.

Commenced business in Colorado April 2, 1923.

Home Office, Northeast Corner Third and Walnut Streets,

Philadelphia, Pa.

President, CHARLES H. HOLLAND. Secretary, J.\:mES MORRISON.
Vice-President, A. L. JOHNSTON. Treasurer, JAMES MORRISON.

CAFITAI^

Capital paid up in cash, $1,500,000.00.

INCOME

Net premium income $ 5,236,610.93

Total investment income 115,555.97

Miscellaneous income 1,005,123.01

Total income $ 6,357,289.91

Ledger assets December 31, 1923 3,906,025.38

Increase of paid up capital during year 500,000.00

Total $10,763,315.29

DISBURSEMENTS

Net amount pjiid policyholders for losses $ 1,784,555.41

Paid stockholders for interest or dividends

Other disbursements ... 2,290,810.49

Total disbursementP % 4,075.365.90

Balance $ 6.687.949.39

ASSETS

Total admitted assets S 6.733.811.19

I.IABII.ITIES

l>i;ii)iiiti'-.N. .x. . pi ...jMi... .tn«l .surplus I 3,728.651.93

Capital, 11,500,000.00; surplus, Jl. 505, 159. 26 3.005.159.26

Total liabilities ... > 6,738.811.19

UNDERWRITING EXHIBIT

I'romluniH .ariud during l.»:i^ * 4.132.594.68

TlndorwrltlnR Inrome onrn.d during 1924 4.026.192.92

LoMscs Incurrtd during 1924 2. 207. 477. 86

Underwriting expen»oM Incurri'd during 1J>24 2.407.230.79

Loup ''•"- M-.-i.Tviriiiinr during l'.>24 588.516.73

INVESTMENT EXHIBIT

Investment Income ©urned durink' i-'.> » 196.604.37

Loss on Invontmcnts during 1924 11.091.86

Invrntmrnt rxponnos Incurred during 1914 5. 161. 81

Oaln from Investments during- i''?4 180.860 70



Independence Indemnity Company 929

miscei.i.ani:ous exhibit

Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924
Receipts from Home Office in 1924
Remittances to Home Office in 1924
Increase in surplus during 1924 433,818.30
Per cent, of losses incurred to premiums earned 53.4

Per cent, of underwriting expenses incurred to premiums earned 58.2

Per cent, of investment expenses incurred to interest and rents
earned 3.8

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 109.6

COI^OBADO BUSINESS DURING THB YEAR 1924

Net Premiums on
Risks Written or Net Net
Renewed During Losses Losses

the Year Paid Incurred
Accident $ $ $

Health
Non-cancellable Accident and Health
Automobile Liability 160.19

Liability other than Automobile . .

Workmen's Compensation 25.00

Fidelity 31.25

Surety 1,905.78 " 5,227.63 5,228.63

Plate Glass 76.36

Burglary and Theft
Steam Boiler

Engine and Machinery
Automobile Property Damage .... 45.21 38.30 38.30

Automobile Collision 24.70

Property Damage and Collision other
than Auto

Live Stock ....;....
Credit '.

Sprinkler

Totals $ 2,268.49 % 5,265.93 $ 5.266.93

Coverag'e on Automobiles in Colorado Dnringr 1924

Net Premiums Xet Losses Net Losses
Received Paid Incurred

Fire $ $ %

Theft
Collision 24.70

Property Damage 45.21 38.30 38.30

Embezzlement .

Liability 160.19

Totals % 230.10 % 38.30 % 38.30



930 International Indemnity Company

INTERNATIONAL INDEMNITY COMPANY
LOS ANGELES, CALIF.

Incorporated December 20, 1911. Commenced business June 1, 1912.

Commenced business in Colorado May 19, 1919.

Home Office. 347 South Hill Street, Ix)s Angele.s, Calif.

President. N. BLACKSTOCK. Secretary, EMIL JOHNSON.
Vice-President, MAX E. HAYWARD. Treasurer, N. BLACKSTOCK.

CAPITA!^

Capital paid up in cash, $300,000.00.

INCOME

Net premium income I 1,738,542.58

Total investment income 87,872.08

Miscellaneous income 55,045.85

Total income $ 1.881.460.51

Ledger assets December 31. 1923 1.719,125.17

Total % 3.600,585.68

DISBURSEMENTS

Net amount paid policyholders for losses | 655.243.06

Paid stockholders for interest or dividends

Other disbursements 946,889.50

Total disbursements $ 1,602.132.56

Balance . $1,998,453.12

, ASSETS

Total admitted assets $ 1.964.763.22

I.IABII.ITIES

Liabilities, except capital and surplus . .$ 1,462.216.66

Capital. $300,000.00; surplus. $202,547.50 . .. 502.547.66

Total liabilities $ 1.964,763.22

UNDERWRITINO EXHIBIT

Premiums earned durInK l.'i: I $ 1.633,228.84

UnderurltlnR Income earned during 1924 . 1.625.9.17.60

Lossew Incurred durloR 1924 761.980.87

rndorwrltlnR expenses Incurred during 1924 . 934.026.94

I.,oss from underwrltlnic during 1924 70.0.10.21

INVESTMENT EXHIBIT

Investment Income earned during 1924 J i

Loss on Investments during 1924 n
Invejitment expenses Incurred during 1924 •

Ctftin from Investments during 1914 Ill ' i ^



International Indemnity Company 931

Misci:i<z.ANi:ous exhibit

Dividends declared to stockholders during 1924 |

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924

Per cent, of losses incurred to premiums earned
Per cent, of underwriting expenses incurred to premiums earned
Per cent, of investment expenses incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total income earned

24,374.37

46.6

57.1

8.1

97.5

COI.OBADO BUSINESS DURINQ THE YEAR 1924

Net Premiums on
Risks Written or

Renewed During
the Year

Accident $

Health
Non-cancellable Accident and Health
Automobile Liability

Liability other than Automobile . .

Workmen's Compensation
Fidelity

Surety
Plate Glass
Burglary and Theft
Steam Boiler

Engine and Machinery
Automobile Property Damage ....

Automobile Collision

Property Damage and Collision other
than Auto '

Credit

Sprinkler

76.68

31.68

31.974.76

1.554.52

4,462.18

1,835.79

Totals $ 39,935.61 $

Net
Losses
Paid

3.00

7,532.52

441.82

976.19

107.43

9,060.96 $

Net
Losses

Incurred
3.00

7,039.38

502.82

1,197.39

137.43

8,880.02

Fire

Theft
Collision

Property Damage
Embezzlement . . .

Liability

Coverag-e on Automobiles in Colorado During* 1924

Net Premiums Net Losses
Received Paid

$ 5,830.93 $ 2,805.49

13,889.82 3,317.24

1,835.79 107.43

4.462.18 976.19

2,559.95 189.41

9.694.06 1.220.38

Net Losses
Incurred

2,972.49

2,644.10

137.43

1,197.39

-337.59

1,760.38

Totals $ 38,272.73 $ 5,616.14 $ 8,374.20



932 Inter-Ocean Casualty Company

INTER-OCEAN CASUALTY COMPANY
INDIANAPOLIS, IND.

Incorporated February 2, 1907. Commenced business February 2, 1907.

Commenced business in Colorado April 14, 1919.

Home Office, 821 Union Central Building, Cincinnati, Ohio.

President, J. W. SCHERR. Secretary, W. G. ALPAUGH.
Vice-President, G, A. NORTHCOTT.

CAPITA!^

Capital paid up in cash. $200,000.00.

INCOME

Net premium income $ 1,658,950.52

Total Investment income 20,266.38

Miscellaneous income 11,910.74

Total income $ 1,691.127.64

Ledger assets December 31, 1923 549.001.55

Total $ 2.240.129.19

DISBURSEMENTS

Net amount paid policyholders for losses $ 702.790.94

Paid stockholders for interest or dividends 24,000.00

Other disbursements 895.244.07

Total disbursements I 1,622,035.01

Balance I 618.094.18

ASSETS

Total admitted assets I 576.027.59

I.IABII.ITIBS

Liabilities, except capital and Burplu.s % 317.936.17

Capital, 1200.000.00: surplus. $58,092.42 . 258.092.42

Total liabilities i 576,027.59

UNDERWRITING EXHIBIT

Premlumw enrn«Ml during 1 :*- I

UnderwrltlMK ln««>m«' enrnod during 1924

Lohhoh incurri'd durlnfc 1924

Und«TwrltlnR exponMPW ln<Mirrf«l during 1924..

LoHii from underwrltlnK during 1924

INVE8TMBNT EXHIBIT

InvcRtment lnrom« enrnrd durlnir 192»

I^»m on InvrHtmpntH during 1924

Invcntment exponnrn Inrurrod during 1924

r;i.iri fr<.fii InvfuJmciif M (liirli)i; 1924

1.592.327.46

1.586. 644. 9B

717.259.79

^OS.212.07

2S.S26.9l

L-i.779.64

100.00

527.16

29.lBt.4R
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misci:i>i;aneous exhibit

Dividends declared to stockholders during 1924 $ 24,000.00

Dividends declared to policyholders during 1924
Receipts from Home Office in 1924
Remittances to Home Office in 1924

Decrease in surplus during 1924 42,025.12
Per cent, of losses incurred to premiums earned 45,0

Per cent, of underwriting expenses incurred to premiums earned 56.4

Per cent, of investment expenses incurred to interest and rents
earned 2.6

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 101.4

COI^ORADO BUSINESS DURING THE TEAR 1924

Net Premiums on
Risks Written or Net Net
Renewed During Losses Losses

the Year Paid Incurred
Accident $ 966.60 $ 594.66 % 594.66

Health
Non-cancellable Accident and Health
Automobile Liability

Liability other than Automobile . .

Workmen's Compensation
Fidelity

Surety
Plate Glass
Burglary and Theft
Steam Boiler

Engine and Machinery
Automobile Property Damage ....

Automobile Collision

Property Damage and Collision other *

than Auto
Live Stock
Credit '.

Sprinkler

I

Totals $ 966.60 $ 594.66 $ 594.66

Coveragre on Antoxuobiles In Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision .

Property Damage
Embezzlement
Liability

Totals $



934 The Liberty Life Insurance Company

THE LIBERTY LIFE INSURANCE COMPANY
(CASUAI.TT DEPABTMENT)

TOPEKA, KAN.

Incorporated March 22, 1919. Commenced business May 5, 1919.

Commenced business in Colorado November 18, 1924.

Home Office, Liberty Life Building, Topeka, Kan.

President, WILDER S. METCALF. Secretary, ELI G. FOSTER.
Vice-President, CHARLES A. MOORE. Treasurer, CLAUD L. CLARK.

CAPITAI.

Capital paid up in cash, $300,000.00.

INCOME

Net premium income % 105,067.28

Total investment income 3.00

Miscellaneous income (including life department). 2.093.143.94

Total income $ 2.198.214.22

Ledger assets December 31, 1923 5.011.55

Total S 2,203.225.77

DISBURSEMENTS

Net amount paid policyholders for lo.s.ses % 41.418.43

Paid stockholders for Interest or dividends

Other disbursements (including life department) 517.215.62

Total disbursements I 558,634.06

Balance I 1.644.591.72

ASSETS

Total admitted assets % 1.747.132.99

I.IABII.ITIBS

Liabilities, except capital and surplus (inrlndlng life d«'part-

ment)
Cnpltnl, J300,000.00; surplus, $92,893.06 ..

ToUl liabilities . .

UNDERWRITING EXHIBIT

Premiums earned during 1924

UndfTwrltlng lnrf)mn enrnod during 1924

ttnnn*^n Incurred during 1924

Und«Twrltlng expmHOH Inrurrod during 1924

Ijnn^ r i-..^.. ^m ..^r during l'»24

unrmuTMMVT exhibit

Invcfltmf«nt Income •»«rned during 1924 . .
J ^ ^^

tionn on Invrnim. .,»« ihirlng 1924

Invfnlmrnt «^ M«'urr«»d during 1924

Oaln from In^ during 1924 ... "^0

% 1.354.239.98

392.893.06

$ 1. 747.132.99

« <?', Sf-n 57

; ; 13

1 ; -10 .12

.;:: s.;:; 39

:•:. :'<( 28
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miscei.i.anz:ons exhibit

Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924
Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 21,677.39

Per cent, of losses incurred to premiums earned 54.7

Per cent, of underwriting expenses incurred to premiums earned 73.2

Per cent, of investment expenses incurred to interest and rents

earned .•

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 130.6

COI^ORADO BUSINESS DURING THE YEAR 1924

Net Premiurns on
Risks Written or

Renewed During
• the Year

Accident $ 79.00 $

Health
Non-cancellable Accident and Health
Automobile Liability

Liability other than Automobile . .

Workmen's Compensation
Fidelity

Surety
Plate Glass
Burglary and Theft
Steam Boiler

Engine and Machinery
Automobile Property Damage ....

Automobile Collision

Property Damage and Collision other
than Auto

Live Stock
Credit

Sprinkler

Net Net
Losses Losses
Paid Incurred

203.30 $ 203.30

338.00 338.00

Totals $ 79.00 $ 541.30 $ 541.30

Coverag-e on Antomobiles in Colorado During* 1924 '

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $



936 Liberty Mutual Insurance Company

LIBERTY MUTUAL INSURANCE COMPANY
BOSTON, MASS.

Incorporated January 1, 1912. Commenced business July 1, 1912.

Commenced business in Colorado June 16, 1922.

Home Office, Park Square Building, Boston, Mass.

President, S. BRUCE BLACK. Secretary, CLARK E. WOODWARD.
Vice-President, DAVID S. BEYER. Treasurer, OSCAR H. SIMMONS. JK.

CAPITA!.

Capital paid up in cash, Mutual.

INCOME *

Net premium income $ 8,630,964.05

Total investment Income 289,519.25

Miscellaneous income 36,478.46

Total income $ 8,956,961.76

Ledger assets December 31, 1923 7,894,015.89

Total $16,850,977.66

DISBURSEMENTS

Net amount paid policyholders for losses $ 4,158.027.35

Paid policyholders for dividends 1,893,320.82

Other disbursements 1,943,155.76

Total disbursements I 7.994,503.93

Balance I 8,856.473.72

ASSETS

Total admitted assets $ 9.^-'» "''•
^ *

I.IABII.ITIES

Liabilities, except capital and surplus $ 7,553.952.22

Capital. Mutual; surplus, 11.505.312.92 . 1.605.312.92

Total linblUtles . $ 9.059.265.14

UNDERWRITINQ EXHIBIT

Premiums earned during T»-« ? 8.346.459.52

Underwriting Income earned during 1924 8.846.188.24

losses Incurred during 1924 4.939.763.44

Undorwrltlng oxponm'H Inrurrod during 1924 1.916.ri98.96

Gain from underwriting during 1 924 1.489.825.84

INVESTMENT EXHIBIT

Investment Income cnrnod during ]'.>"'< ">4.(;.'i6.7I

Loss on Investments during 1924 11.108.25

Investmi^nt cxptMisrs InrurriMl during 19"! 7.167.46

Oaln from InviMlmrntM durlnif 1924 4S6.3il.OO



Liberty Mutual Insurance Company 937

MISGX:i.I.ANi:OUS EXHIBIT

Dividends declared to stockholders during 1924 %

Dividends declared to policyholders during 1924 1,961,196.91

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 170,210.25

Per cent, of losses incurred to premiums earned 59.1

Per cent, of underwriting expenses incurred to premiums earned 22.9

Per cent, of investment expenses incurred to interest and rents

earned 2.3

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 99.8

COI^ORADO BUSINESS DURING THE TEAR 1924

Net Premiums on
Risks Written or Net Net
Renewed During Losses Losses

the Year Paid Incurred
Accident $ $ $

Health ."

Non-cancellable Accident and Health
Automobile Liability 68.19

Liability other than Automobile . .

Workmen's Compensation 29.30

Fidelity

Surety
Plate Glass
Burglary and Theft
Steam Boiler

Engine and Machinery
Automobile Property Damage 3.20

Automobile Collision

Property Damage and Collision other

than Auto
Live Stock .....

Credit

Sprinkler

Totals $ 100.69 $

Coverag^e on Automobiles in Colorado During* 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ %

Theft
Collision

Property Damage 3.20

Embezzlement
Liability 68.19

Totals $ 71.39 I $



938 Lloyds Plate Glass Insurance Company of New York

LLOYDS PLATE GLASS INSURANCE COMPANY OF
NEW YORK

NEW YORK, N. Y.

Incorporated May 22, 1882. Commenced business September, 1882.

Commenced business in Colorado February 3, 1885.

Home Office, 1 Liberty Street, New York. N. Y.

President, WILLIAM T. WOODS. Secretary, CHARLES E. W. CHAMBERS.
Vice-President, FREDERIC J. MIDDLEBROOK.

Treasurer, CHARLES E. W. CHAMBERS.

CAPITAI^

Capital paid up in cash, $750,000,00.

INCOMi:

Net premium income $ 1,047,914.90

Total investment income 80,545.66

Miscellaneous income 2,128.05

Total income ....

Ledger assets December 31, 1923

Total

DISBURSEMENTS

Net amount paid policyholders for losses | 338,163.49

Paid stockholders for interest or dividends 165,000.00

Other disbursements 683,767.38

I 1.130,588.61

1,901,043.01

I 3.031.631.62

Total disbursoment} $ 1.086.930.87

Balance

ASSETS

Total admitted assets

I.IABII.ITIES

LiubiUtleb, VA. . j.L ,

Capital. J760,000.00;

l>iL.tl aii<l surplus .

surplus. 1573.670.2:

Total liabilities

$ 1.944.700.75

$ 2.093.906.18

I 770.235.91

1.323.670.27

2.093.906.18

UNDERWRITING EXHIBIT

I'riniiuiiiH «iii ii«(l ilurliiK 1'*-* > 1.041.846.61

UnderwrlllnK Inrome ournrd during 1924 1.040.010.67

l.MMH.H Incurnd during 1924 337.793.87

I I' rwrltInK ixp^'Uhoh Inrurn-tl during 1924 . 676,911.16

.,.,11. fn.m und.rwrltlMK duriiik' \'.»2i 126.306.66

INVESTMENT EXHIBIT

Investment Income i«nrn«"d during 192 4 J 190,M1.M
LoHii on Inveatmenla during 1924 »,044.0f

InvcMlment ••xpcnnoM Inrurrrd during 1924 2,089.22

Call) fri.m InvoMtmrntii during 1924 149,647.96
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Miscz:i.i.ANz:ous exhibit

Dividends declared to stockholders during 1924 $ 165,000.00
Dividends declared to policyholders during 1924
Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 110,853.60
Per cent, of losses incurred to premiums earned 32.4

Per cent, of underwriting expenses incurred to premiums earned 55.2

Per cent, of investment expenses incurred to interest and rents
earned 2.4

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 90.7

COI^ORADO BUSINESS DURING THE YEAR 1924

Net Premiums on
Risks Written or Net Net
Renewed During Losses Losses

the Year Paid Incurred
Accident $ $ $

Health
Non-cancellable Accident and Health
Automobile Liability

Liability other than Automobile . .

Workmen's Compensation
Fidelity

Surety
Plate Glass 6,745.73 1,858.22 1,692.77

Burglary and Theft
Steam Boiler .

Engine and Machinery
Automobile Property Damage ....

Automobile Collision

Property Damage and Collision other
than Auto

Live Stock .... ^ ... .

Credit

Sprinkler

Totals r 6,745.73 $ 1,858.22 $ 1,692.77

Coveragfe on Aatomobiles in Colorado Dnring* 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage -.

Embezzlement
Liability

Totals $ $ $



940 London Guarantee and Accident Company, Limited

LONDON GUARANTEE AND ACCIDENT COMPANY,
LIMITED

LONDON, ENGLAND

Incorporated, 1869. Commenced business in U. S., 18S2.

Commenced business in Colorado February 25, 1893.

U. S. Brancli Office, 55 Fifth Avenue, New York, N. Y.

U. S. Manager. C. M. BERGER.

CAPITAIi

Deposit capital. $750,000.00.

INCOMi:

Net premium income $15,383,090.39

Total investment income 993,982.92

Miscellaneous income 332,944.75

Total income $16,710,018.06

Ledger assets December 31, 1923 18,657,948.46

Total $35,367,966.52

DISBURSEMENTS

Net amount paid policyholders for losses $ 9,475,669.13

Paid stockholders for interest or dividends

Other disbursements 8,827,329.79

Total disbursements $18,302,098.92

Balance $17,064,967.60

ASSETS

Total admitted assets $17,621,508.93

I.IABII.ITIBS

Liabilities, except capital and surplus . 114,988,636.78

Deposit capital, $750,000.00; .Murpln- i' ^'^ • «?' i-
. . 2.632.872.16

TfitJil nahlllti.'H 117 621 .*.08 9.1

UNDBBWRITINO EXHIBIT

Premiums earned during 1924 $16,647,696.67

Underwriting Income earned duiitiK i.'..t Ifi. 849.1 65.82

Losses Incurred during 1924 11.517.991.68

Underwriting expenses Incurred durlnr i<*'>4 7.511.850.64

Loss from underwriting during 1924 2,180.676.60

ZVVBSTMBNT EXHIBIT

Investment Income carnod duilnK l\*'H ... J 1.602.093.66

Loss on Investments during 1924 17.216.41

Invostment expenses Incurred during 1*24 661.789.99

Qsln from investments during 192« . 1,023.087 1<i
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MISCEI^I^ANIIOUS EXHIBIT

Dividends declared to stockholders during 1924 %

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Decrease in surplus during 1924

Per cent, of losses incurred to premiums earned
Per cent, of underwriting expenses incurred to premiums earned
Per cent, of investment expenses incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total income earned

242,055.23

5,547.52

69.1

45.1

55.3

106.2

COI.ORADO BUSINESS DURING THE TEAS 1924

Net Premiums on
Risks Written or Net Net
Renewed During Losses Losses

the Year Paid Incurred
Accident ...$ 27,282.41 $ 15,105.20 $ 15,552.55

Health 22,237.76

123.95

29,407.22

53.93

29,484.72

53.93Workmen's Collective

Automobile Liability 49,332.54 12,903.96 ^ 13,124.46

Liability other than Automobile 37,334.06 13,174.56 13,377.21

Workmen's Compensation 219,272.11 157,213.95 159,472.36
Fidelity 2,164.93

11,082.52

465 20 472 94

Surety -645.69 -579.91

Plate Glass . .

.

4,772.63

11 571 15

1,690.70

6,100.76

1,171.80

1 690 70

Burglary and Theft .... 6,125.26

1,171.80Steam Boiler 7.971.39

Engine and Machinery 1,117.16 338.99 338.99

Automobile Property Damage . 16,347.86 7,925.31 7,972.81

Automobile Collision 10,555 19 4,229.77 4,257.27

Property Damage and Collision other
than Auto 239.26 145.18 145.18

Live Stock
Credit

Sprinkler

Totals $ 421,404.92 $ 249,280.84 $ 252,660.27

Coveragre on Automobiles In Colorado During 1924

Fire
Theft
Collision

Property Damage
Embezzlement . . . .

Liability

Net Premiums Net Losses Net Losses
Received Paid Incurred

• $ $ $

10,555.19

16.347.86

49,332.54

4,229.77

7.925.31

12.903.96

4.257.27

7,972.81

13.124.46

Totals $ 76.235.59 $ 25,059.04 $ 25.354.54



942 Loyal Protective Insurance Company

LOYAL PROTECTIVE INSURANCE COMPANY
BOSTON. MASS.

Incorporated June 12, 1895. Commenced business September 1, 1895.

Commenced business in Colorado December 28, 1909.

Home Office, 581 Boylston Street, Boston, Mass.

President, C. M. GOODNOW. Secretary. F. R. PARKS.
Vice-President, P. W. ALLEN. Treasurer, E. L. GOODNOW.

CAPITAi;

Capital paid up in cash, $100,000.00.

INCOME

Net premium income $ 1,035.807.12

Total investment income 31,023.76

Miscellaneous income 105,689.76

Total income % 1.172.520.64

Ledger assets December 31, 1923 715,798.17

Total % 1.888,318.81

DISBURSEMXSNTS

Net amount paid policyholders for losses $ 558.188.89

Paid stockholders for interest or dividends 10.000.00

Other disbursements 532,960.11

Total disbursements $ 1,101.149.00

Balance I 787,169.81

ASSETS

Total admitted -.««.»« I 841.555.00

X.IABII.ITIES

Liabilities, except capital and surplus $ 425,193.65

Capital. $100,000.00: surplus, $316,361.35 . 416.361.35

Total liabilities $ 841.555.00

UNDERWRITING EXHIBIT

Prcmluma earned during i:t-i $ 1.036.483.70

UndorwrltlnK Income earned during 1924 . 1.034.650.80

LoHHoH Incurred during 1924 .'".88.688.89

llndorwrltlng expensen ln<*urrod during 1924 440.687.07

Ouln from undrrwrltlng during 1924 5.274.84

INVESTMENT EXHIBIT

InvcHtment Income parnod during 192J 77,187.01

LniiH on inventmontn during 1924 6.116.54

Invf'Mtmont cxponin-n Incurred during 1924 676.57

Unin from lnv(*Htmontfi during 1924 .0.394.91
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MISCEIiI^ANEOUS EXHIBIT

Dividends declared to stockholders during 1924 $ 10,000.00

Dividends declared to policyholders during 1924 11,045.92

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 44,623.83

Per cent, of losses incurred to premiums earned 56.7

Per cent, of underwriting expenses incurred to premiums earned 42.5

Per cent, of investment expenses incurred to interest and rents
earned 2.1

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 95.0

COI.ORADO BUSINESS DURING THB TBAB 1924

Net Premiums on
Risks Written or Net Net
Renewed During Losses Losses

the Year Paid Incurred
Accident and Health $ 7,816.22 $ 3,726.93 $ 3,490.78

Non-cancellable Accident and Health
Automobile Liability

Liability other than Automobile . .

"Workmen's Compensation
Fidelity

Surety
Plate Glass
Burglary and Theft
Steam Boiler

Engine and Machinery
Automobile Property Damage ....

Automobile Collision

Property Damage and Collision other
than Auto

Live Stock
Credit

Sprinkler

Totals $ 7,816.22 $ 3,726.93 $ 3,490.78

Coverage on Automobiles in Colorado During 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ %

Theft
Collision

Property Damage
E3mbezzlement
Liability

Totals $ $ $



944 LUMBERMENS MUTUAL CASUALTY COMPANY

LUMBERMENS MUTUAL CASUALTY COMPANY
CHICAGO, ILL.

Incorporated November 18, 1912. Commenced business November 25. 1912.

Commenced business in Colorado January 10, 1920.

Home Office, 4624 Sheridan Road. Chicago, 111.

President. JAMES S. KEMPER. Secretary, EDWIN E. HOOPEai.
Vice-President, GEO. J. FARNSWORTH. Treasurer, HOMER W. CHANDLER.

CAPITAI^

Capital paid up in cash, Mutual.

INCOMS

Net premium income $ 3,670.962.67

Total investment income 107.034.77

Miscellaneous income 11,723.81

Total income $ 3,789,721.25

Ledger assets December 31. 1923 2.716,395.01

Total $ 6..'>Ot;.n»5 2r,

DISSUlbSEMENTS
Net amount paid policyholders for losses % 1,141.699.50

Paid policyholders for interest or dividends 544.518.09

:>ther disbursements 1,175,269.07

Total disbursements . . $ 2.861.476.66

Balance I 3.644.639.60

ASSETS

Total admitted assets * :^784.081 58

Z^ABII.ITrBS

Llab|]iti(>n. except cnpltal and surplus $ .1.194.940.19

CaptUl. Mutual: surplus, $589,141.39. 589.141.39

Total liabilities ..$8,784,081.58

UlTDEBWRITINO EXHIBrT

Premluma earned during; r.'L'i $ 3.S84.3S0.99

I'ndorwrltlnjr Inromc onrni'd durlnfi 1924.. .1.S6S.457.17

Tx)Hnea Incurrod diirinR 1924 1.B93.520.63

Underwriting oxpenneH Incurn-d dxirlnir 1924... 1.192. 649.01

Gain from undorwritlnK durhiK 1924 582.3S7.&3

ZVTaBTMENT EXHIBIT

InvAiitmcnt Inromo caruPil durInK 191.'

J

? 196.207 27

Loan on InvoatmcnlH during 1924
' Imont oxponMPM Inrurrnl durlnr 1924 3.802. OS

<..iT, from Inveatmentn during 1924 192.405 24
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MISCEI^AirEOUS EXHIBIT

Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924 544,518.09

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 130,274.68

Per cent, of losses incurred to premiums earned 47.1

Per cent, of underwriting expenses incurred to premiums earned 35.2

Per cent, of investment expenses incurred to interest and rents

earned 33
Per cent, of total losses and expenses incurred and dividends

declared to total income earned 93.5

COI.ORADO BUSINESS DURING TSE YEAR 1924

Net Premiums on
Risks Written or

Renewed During
the Year

Accident $ I

Health •

Non-cancellable Accident and Health
Automobile Liability 6,936.22

Liability other than Automobile... 15.56

Workmen's Compensation 4,516.05

Fidelity 85.00

Surety
Plate Glass 788.13 554.19 574.19

Burglary and Theft . 90.23

Steam Boiler

Engine and Machinery
Automobile Property Damage 2,923.54 401.67 573.67

Automobile Collision 55.81

Property Damage and Collision other
than Auto

Live Stock
Credit

Sprinkler

Net Net
Losses Losses
Paid Incurred

$

99.40 17.40

59.15 59.15

2,207.64 2,819.64

Totals $ 15,410.54 $ 3,322.05 $ 4,044.05

Coverag-e on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision 55.81

Property Damage 2,923.54 401.67 573.67

Embezzlement
Liability 6.936.22 99.40 17.40

Totals $ 9,915.57 $ 501.07 % 591.07

31



946 Maryland Casualty Company

MARYLAND CASUALTY COMPANY
BALTIMORE, MD.

Incorporated February 9, 1898. Commenced business March 1, ISOM

Commenced business In Colorado June 21, 1909.

Home Office, 40th Street and Cedar Avenue, Baltimore. Md.

President. F. HIGHLANT>S BURNS. Secretary, JOHN A. HARTMAN
Vice-President, E. J. BOND. JR. Treasurer. JAMES H. PATTON.

CAPITAZ.

Capital paid up in cash, $5,000,000.00.

nrcoMi:

Net premium income $24,086,381.80

Total investment income 1,361.599.94

Miscellaneous income 1,695.508.14

Total income $27,143,489.8"^

Ledger assets December 31. 1923 32.207,518.60

Total $59,351,008.18

DISBURSEMIINTS

Net amount paid policyholders for losses $12,083,020.66

Paid stockholders for Interest or dividends 899,991.00

Other disbursements 12.887,833.51

Total disbursements . $25,870,845.17

Balance $33,480,163.31

ASSETS

Total admit f^-1 .--..to «•>- « i . «o :,.-).=>

x.zABZi.rrixs

I.>iabillties. except capital and nitrplus. . .$22,949,366.03

Capital. $6,000,000.00; mirplus. $5. 495.439. .
M'

.

10,495.439.52

Total llabllltlrH — ' -
•

' <!ns 55

UVBEHWBITINO EXHIBIT

Promlum« earned during 11»2« S- '..467.62M9
Underwriting Inromo earned durinK 19-' 23.309,567.15

LofiHon Incurred durlnK 1924 13.014.562.31

Underwriting oxpen»e« Incurred during 1924 11.752.041.45

LOHH from underwriting during 1924 1.457.036.61

nrvESTMEirr exhibit

Inventment Inromo earned durinir 1924. ? ' i '*'^
•'

'
'

'•'^

l»ii« on InvoKtmontu during 1924 u •
(

:>4

Invonimeni exponften Incurred durlni( 191'

i

60.811.88

Oaln from Inventmenta durlnR 19# i ?94.885.77



Maryland Casualty Company 947

Miscz:i.i.Am:ous exhibit

Dividends declared to stockholders durinp: 1J)24 ?

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Decrease in surplus during- 1924

Per cent, of losses incurred to premiums earned
Per cent, of underwriting expenses incurred to premiums earned
Per cent, of investment expenses incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total income earned

S!)0,99].OO

110.680.52

55.4

60.1

4.4

101..^

OOLOBASO BUSIKTESS DURINQ THE TEAB 1924

Net Premiums on
Risks Written or Net Net
Renewed During Losses Losses

the Year Paid Incurred

Accident $ 4,608.90 $ 510.60 $ 465.60

Health 1.036.72 281.46 406.46

Non-cancellable Accident and Health
Automobile Liability 19,335.48 816.86 1,090.19

Liability other than Automobile .. . 3,717.17 440.00 240.00

Workmen's Compensation 39,889.75 25,400.28 19,529.15

Fidelity 7,200.78 2,664.87 3,887.87

Surety 19,735.83 11,634.75 10,534.75

Plate Glass 5,900.68 2,317.48 2.317.48

Burglary and Theft 5,319.78 321.14 228.14

Steam Boiler 2,375.67 342.64 1,842.64

Engine and Machinery
Automobile Property Damage 5,616.61 1,800.47 1.979.30

Automobile Collision 350.25 707.50 7.50

Property Damage and Collision other

than Auto 211.90 156.25 156.25

Live Stock .....

Credit

Sprinkler 2,589.04 834.60 909.60

Totals $ . 117.888.56 $ 48,228.90 $ 43.594.93

Coverage on Autoiuobiles in Colorado During 1924

Fire

Theft
Collision

Property Damage
Embezzlement . . . .

Liability

Net Premiums Net Losses Net Losses
Received Paid Incurred

.$ $ $

350.25

5,616.61

19.335.48

707.50

1,800.47

816.86

7.50

1.979.30

240.00

Totals $ 25.302.34 $ 3,324.83 S 2,226.80



948 Massachusetts Bonding and Insurance Company

MASSACHUSETTS BONDING AND INSURANCE COMPANY
BOSTON, MASS.

Incorporated July 29, 1907. Commenced business November 26, 1907.

Commenced business in Colorado March 31, 1908.

Home Office, 14-20 Kilby Street, Boston, Mass.

President. T. J. FALVETT. Secretary, JOHN T. 3URNETT.
Vice-President, JAMES L. RICHARDS. Teasurer, JOHN T. BURNETT.

CAPITAI.

Capital paid up in cash. $1,500,000.00.

INCOMi:

Net premium income I 7,605,410.71

Total investment income 301,955.70

Miscellaneous income 127,268.69

Total income $ 8,034,636.10

Ledger assets December 31, 1923 8,292.505.19

Total 116,327.140.29

DISSURSEMUNTS

Net amount paid policyholders for losses $ 3,331,517.23

Paid stockholders for interest or dividends 120.000.00

Other disbursements 3,951,431.48

Total disbursements $ 7.402,948.71

Balance I 8.924.191. f.S

ASSETS

Total admitted assets ..» 9,078,870.22

I.IABIXaTIES

Uabilltlea. except capital and surplus . . J 5.777,272 :o

Capital, 11,600.000.00; surplus. |1,801,59S o • ... 3.301.698 i>j

TotMi ii-.J.lllties 5 9 0TS..S70 2:

UITDBBWKZTINO EZHZBIT

Premiums earned during 1924 $ 7.366.961.0.

UnderwrltinK Income earned during 1924.. 7,338.644.10

Ix)n«oii Incurred during 1924 3.896. 262.63

' r I. rwrltlng cxpcnnoa Incurred during 1924.. 3.816,419.71

from underwriting durlnR 1924 126.971.84

INVESTMENT EXHIBIT

Investment Income earned during 1914.... S 640.479.64

T.^1111 on InvoBtmentn during 1924 40.078.98

tmcnt expcnMOB Incurred during 19S4. 22.986.81

from InvoNtmontii during 1924 477.464.86



Massachusetts Bonding and Insurance Company 949

mis^ei^i.an'eous exhibit

Dividends declared to stockholders during 1924 % 120,000,00

Dividends declared to policyholders during" 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 484,436.69

Per cent, of losses incurred to premiums earned 46.0

Per cent, of underwriting expenses incurred to premiums earned 51.8

Per cent, of investment expenses incurred to interest and rents

earned 7.4

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 93.8

COI.ORADO BUSINESS DURING THE VEAS 1924

^et Premiums on
Risks Written or Net Net
Renewed During Losses Losses

the Year Paid Incurred
Accident $ 23,429.29 $ 7,859.21 $

Health 19,938.16 8,686.31

Non-cancellable Accident and Health
Automobile Liability 74.35

Liability other than Automobile . .

.

218.36 » . . .

Workmen's Compensation
Fidelity 18,098.11 23,807.67

Surety 59,560.51 3,797.97

Plate Glass 2,902.80 666.41

Burglary and Theft 1,835.91 56.25

Steam Boiler

Engine and Machinery
Automobile Property Damage 95.30

Automobile Collision 132.00

Property Damage and Collision other
than Auto

Live Stock : . .

Credit

Sprinkler

Totals « $ 126,284.79 $ 44,873.82 $ ,

Coverag'e on Antomobiles in Colorado During* 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire % $ $

Theft
,

Collision 132.QO
,

Property Damage 95.30

Embezzlement .ii...;-.

Liability • 74.35

Totals $ 301.65 $ $



950 The Massachusetts Protective Association, Inc.

THE MASSACHUSETTS PROTECTIVE ASSOCIATION, INC.

WORCESTER, MASS.

Incorporated June 10, 1895, as a fraternal association.

Reincorporated as a stock company June 12, 1909.

Commenced business June 29, 1895.

Commenced business in Colorado May 2, 1910.

Home Office, 18 Chestnut Street, Worcester, Mass.

President, CHAS. A. HARRINGTON. Secretary, LEMUEL G. HODGKINS.
Vice-President. WM. C. JOHNSON. Treasurer, FRANK C. HARRINGTON.

CAFITAI. •

Capital paid up in cash. $500,000.00.

INCOME

Net premium income $ 5,554,003 06

Total investment income 193.046.25

Miscellaneous income 560.292.66

Total income $ 6,307,341.97

Ledger assets December 31, 1923
*

3.809,800.27

Total $10,117,142.24

DISBURSEMENTS

Net amount paid policyholders for losses $ 3.352,785.58

Paid stockholders for interest or dividends 50.000.00

Other disbursements 2,103,646.57

Total disbursements $ ;>.;)iMi.4,<2. 15

Balanro $ 4.61 ^ "• ^ ^'•

ASSETS

Total admitted asst-ts $ 4.766.034.40

I.IABII.ITIES

Liabilities, except capital and surplus... ...$ 3.163.893.03

rjipiial. $500,000.00: surplus. $ 1 .01«2.1 tl ..TT ... 1.692.141.87

Totnl liabilities $ 4.756.0S4.40

UNSESWBITINO EXHIBIT

rremlumn earned diirln»c r.»24 $ 5.240.2S8.28

f'nderwrltlnic Income cjirn.-d durlnR 1924 5.222.832 14

I.OHHen Incurred during 1924 3.457.918.24

rnderwrltlnn expennon Incurrod durlns 1924.. 1.642,837 84

Oaln from undorwrlllnR durhiK 1924 !L'L'.07fi66

INVESTMENT EXHIBIT

Invi'Htmrrit Income i-artUMl (IiiiIdk Iti24... M^ 171 40

T,owii on lnvrntm««nlM durlnir 1924 200 00

Invmtmorit oxpcnnoii Incurred durlnir ^9ii : 0.59.1.80

Oaln from Inventmrntii durtnir 1914. 808.877.80



The Massachusetts Protective Association, Inc. 951

])OSCi:ia^ANx:ous exhibit

Dividends declared to stockholders during 1924 % 50,000.00

Dividends declared to policyholders during- 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 380,454.16

Per cent, of losses incurred to premiums earned 65.9

Per cent, of underwriting expenses incurred to premiums earned 31.3

Per cent, of investment expenses incurred to interest and rents
earned 5.2

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 93.1

ooi^OBADO bushtess DUBirra the iteab 1924

Net Premiums on
Risks Written or Net Net
Renewed During Losses Losses

the Year Paid Incurred

t^^'^f^J'^ \% 4,564.33 % 1,875.82 % 1,931.45
Health I

Non-cancellable Accident and Health 131,225.43 95,001.59 92,303.77

Automobile Liability

Liability other than Automobile ...

Workmen's Compensation
Fidelity

Surety
Plate Glass
Burglary and Theft
Steam Boiler

Engine and Machinery
Automobile Property Damage
Automobile Collision

Property Damage and Collision other

than Auto
Live Stock , . . .

Credit

Sprinkler

Totals % 135,789.76 % 96,877.41 % 94,235.22

Coverag-e on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ % %

Theft
Collision

Property Damage
Embezzlement
IJability

Totals $



952 The Metropolitan Casualty Insurance Company of N, Y

THE METROPOLITAN CASUALTY INSURANCE COMPANY
OF NEW YORK

NEW YORK, N. Y.

Incorporated April 22, 1874. Commenced business April 22. 1874.

Commenced business in Colorado March 3, 1884.

Home Office, 55 Fifth Avenue, New York, N. Y.

President, J. SCQFIELD ROWE. Secretary, S. WILLJAM BURTON.
Vice-President. LUTHER E. MACKALU

CAPITAI^

Capital paid up in cash. $1,000,000.00.

rN-COME

Net premium income 3,214,138.86

Total Investment income 85.597.70

Miscellaneou.s income 509,311.75

Total income J 3.809,048.31

Ledger assets December 31, 1923 2,198.986.45

Increase In capital during the year 250,000.00

Total $ 6,258.034.76

DISBURSEiyrENTS

Net amount paid policyholders for lo.s.ses $ 747.490.89

Paid stockholders for interest or dividends 120.000.00

Other disbursements 1.526.956.86

Total disbursements % 2,394.447.75

Balance I 3.863.587.01

ASSETS

Total admitted as.sets. $ 3.988.435.20

I.IABIX.m£S

LJabllltles, exc.-,.t . ..|..i... ..i,.l Hiirphis . .1 2.213.986.91

Capital, 11.000.000.00: surpluH. $774,449.29 1.774.449.29

Total IlabllitlPK J 3.988.485.20

UWDERWRITINQ EXHIBIT

PromiumH ««jirnod during I'JU t $ 2.28«.740.15

TTnderwrltlnir Income earno<1 durlnr 1*24 2.231.883.9fi

LoMHiH ln<Mirro«l durtnK 1924 1.0S6.S70.I4

I'nrlorwrlllnK rxponncH Incurroil durlnir 19'-'

I

1.64S.6S4.SA

I..).MM from iindrrwrJtInK durlnjc 1924 497.620.64

nrVESTBCENT EXKIBIT

Invontment Income earned dwrlnK 19'.M I 201.844 44

l^nn on lnve«lm«»nt» durlnir 1924 1.809.00

Invrntment oxponj»<»« ln<'urrr«<I durlnic 1924 2.731.34

r,n\n from InvcBtmnntii during 1924 197.604.10



The Metropolitan Casualty Insurance Company of N. Y. 953

miscei.i.anx:ous exhibit

Dividends declared to stockholders during 1924 $ 120,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

79,883.56

Per cent, of losses incurred to premiums earned
Per cent, of underwriting- expenses incurred to premiums earned

Per cent, of investment expenses incurred to interest and rents

earned

47.4

71.8

2 8

Per cent, of total losses and expenses incurred ar

declared to total income earned

COI^OBADO BUSINESS DURING THE
Net Premiums on
Risks Written or

Renewed During
the Year

Accident $ S

id dividends

YEAS 1924

Net
Losses
Paid

$

117.2

Net
Losses

Incurred

Health
Non-cancellable Accident and Health
Automobile Liability 267.40

Liability other than Automobile . ,

.

Workmen's Compensation
Fidelity

Surety
Plate Glass
Burglary and Theft
Steam Boiler

39.37

436.35

14,676.80

233.21

777.78

3,381.21

777.78

3,381.21

Engine" and Machinery
Automobile Property Damage 68.74

46.00Automobile Collision

Property Damage and Collision other

than Auto
Live Stock
Credit - . .

Sprinkler

Totals $ 15,767.87 $ 4,158.99 $ 4,158.99

Coverag-e on Automobiles in Colorado During* 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision 46.00

Property Damage 68.74

Embezzlement
Liability 267.40

Totals $ 382.14 $

la



954 Metropolitan Life Insurance Company

METROPOLITAN LIFE INSURANCE COMPANY
(CASUALTY DEPABTMEirr)

NEW YORK, N. Y.

Incorporated May, 1866. Commenced business January, 1867.

Commenced business in Colorado December 7. 1917.

Home Office, 1 Madison Avenue, New York, N. Y.

President, HALEY FISKR Secretary, JAMES S. ROBERTS.
Vice-President, FREDERICK H. ECKER. Treasurer. HENRY W. GEX)RGE.

CAPZTAK
Capital paid up in cash, Mutual.

iKCOMi:

Net premium income $ 3.218.058.25

Total investment income
Miscellaneous income (including life depart-

ment) 453,955.108.85

Total income $ 457.173.167.10

Ledger assets December 31. 1923 1,374.432.596.70

Total Jl, 831. 605.763. 80

DXSBUBSXaOIHTS
Net amount paid policyholders for losses $ 1.686,143.11

Paid stockholders for interest or dividends. ...

Other disbursements (including life depart-
ment) . 266.242,081. 4S

Total di.shursfiii.-nts » jf> ;.1<.'S.224.69

Balar -^ Jl. 563. 677. 539. 21

ASSETS
Total admitted as.sets ^ M128.174.848.20

I.IABIX.mES

Liabilities, except capital and Hurplu.s (in hiiling lir«> dopnrt-

ment) <':-:- 49

Capital, Mutual: nurplus^. $91.088.070 71. i ^ 'MTl

Total llnhllltl. . $1,628,174,348 50

UNDEKWRITIlfa EXHIBIT
Premlum« i^arni-fl (hiring 19-4 .

^
, , ,—

Underwriting lnrom« earned during 1924.

lAiHnt'n Incurrod during 1924 -^ •:

Undorwrltlng oxpunHpti Incurred dnrinr 1914. :> .

;

Oaln from un<liTwrltlng during 1?*?1 :'i..;«.:. i \

ZVTBaTMENT EXHIBIT
Inventment Inromo rarnod during T' S S9

LoNn on invcutnirntii during 1924.. f.A r><5

Invowfmeni cxpcnupn lncurr«»d during 1924

liOSii from tnveiitm«nta during 1924 i • '••



Metropolitan Life Insurance Company 955

Misci:i.i.Am:ous exhibit

Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924 155,129.17

Receipts from Home Office in 1924

Remittance^ to Home Office in 1924

Decrease in surplus during 1924 63,813.75

Per cent, of losses incurred to premiums earned 62.2

Per cent, of underwriting expenses incurred to premiums earned 34.6

Per cent, of investment expenses incurred to interest and rents
earned

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 102.5

COX.OBADO BUSINESS DUBIirG THE VEAK 1924

Net Premiums on
Risks Written or

Renewed During
the Year

Accident $ 1.177.21 $

Health 1.835.67

Non-cancellable Accident and Health 229.33

Automobile Liability

Liability other than Automobile. . .

Workmen's Compensation . . •.

Fidelity

Surety
Plate Glass
Burglary and Theft
Steam Boiler

Engine and Machinery
Automobile Property Damage
Automobile Collision

Property Damage and Collision other

than Auto
Live Stock
Credit

Sprinkler

Net Net
jOsses Losses
Paid Incurred

374.99 $ 463.98

3,513.41 3,615.81

35.71 50.30

Totals $ 3,242.21 $ 3,924.11 $ 4,130.09

Coverage on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage
Elmbezzlement
Liability

Totals $ $ $



956 Missouri State Life Insurance Company

MISSOURI STATE LIFE INSURANCE COMPANY
(CASUALTY DEPABTMElfT)

ST. LOUIS, MO.

Incorporated November 23. 1892. Commenced business December 1. 1892.

Commenced business in Colorado July 2, 1909.

Home Office, 1501 Locust Street. St. Louis, Mo.

President. M. E. SINGLETON. Secretary. F. H. MORGAN.
Vice-President, T. F. LAWRENCE.

CAPITAI.

Capital paid up in cash. $2,000,000.00.

nrcoME

Net premium income $ 438,770.34

Total investment income
Miscellaneous Income (Including life department). 18,838,974.96

Total Income >19,277,745.80
Ledger assets December 31, 1023 42,621,497.33

Total $61,899,242.63

DISBUKSTTMT.NTS

Net amount paid policyholders for losses I 167,216.69

Paid stockholders for Interest or dividends
Other disbursements (Including life department) . . 12,031,772.77

Total disbursements $12, 198.988.4*:

Balance 149.700.254.17

Assxrrs

Total admitted assets tR? «;-4 on 04

Z.IABIZ.XTIXS

lyiabilitieB, except capital and surplus (Including life depart-

ment) 150.508.104.29

Capital. 12.000.000.00; surplus. $1.065,906.76 S,065.906.7r.

Total llnbilttlefl $63,674.01104

UNDimWBmKO EXaiBZT

Prenjhimn nnrnert during lltLM « S76.519.8?

Underwriting Incnmo rnrned during 19J4 376,647.9:

Lonnefi Incurred during 1924 ',..,... 195.102.9^

Und«»rwrltlng expen«e.<< Incurred during 1924 249.228.0*"

I/OHH from underwriting durinff 1921 67.683.1?

Zmri^TMENT EXHIBIT

Inv«»«tm«»nt Income Piirned during 1924 See life report

Ix>iiii on InvfMf r.i.-ii(M during 1924 See life ropon
Inventmeni Incurred during lfI4. See life report

. . . . from ii MiH during 1934 See life report



Missouri State Life Insurance Company 957

Misci:i.i.AiTz:ous exhibit

Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office In 1924

. . . .crease in surplus during 1924

Per cent, of losses incurred to premiums earned 51.8

Per cent, of underwriting expenses incurred to premiums earned 66.2

Per cent, of investment expenses incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total income earned

COI.ORASO BUSn^ESS DUBING THB TBAIt 1924

Net Premiums on
Risks Written or Net Net
Renewed During Losses Losses

the Year Paid Incurred

Accident $ 646.17 % 19.29 $ 94.95

Health 20.75

Non-cancellable Accident and Health
Automobile Liability

Liability other than Automobile ...

Workmen's Compensation
Fidelity

Surety
Plate Glass
Burglary and Theft
Steam Boiler

Engine and Machinery
Automobile Property Dam.age
Automobile Collision

Property Damage and Collision other

than Auto
Live Stock
Credit

Sprinkler

Totals $ 666.92 $ 19.29 $ 94.95

Coverage on Automobiles in Colorado During" 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ S t

Theft
Collision

Property Damage
Embezzlement
Liability

Totals I



958 Monarch Accident Insurance Company

*MONARCH ACCIDENT INSURANCE COMPANY
SPRINGFIELD, MASS.

Incorporated as a mutual company August 15, 1901.

Reincorporated as a stock company September 2, 1921.

Commenced business January 16, 1902

Commenced business In Colorado December 12, 1921.

Home Office, 14 Maple Street, Springfield, Mass.

President, SAMUEL. W. MUNSELL. Secretary, CLYDE W. YOUNG.
Vice-President, G. W. GORDON. Treasurer, CLYDE W. YOT'NG.

CAPITAX;

Capital paid up in cash, $100,000.00.

IITCOMZ:

Net premium income $ 1,024,854.04

Total investment income 26,086.20

Miscellaneous income 178,172.48

Total income S 1,229.112.72

Ledger assets December 31, 1923 496,407.44

Total $ 1.725.520.16

DISBURSEMENTS
Net amount paid policyholders for losses $ 515,203.83

Paid stockholders for interest or dividends 10,000.00

Other disbursements 614,833.14

Total disbursements I 1.140,036.9'

Balance I 586.483. !•'

ASSETS
Total admitted assets . .J 600.083.66

T.TABII.ITIES

I^labllitles. except capital and surphi.s . .J 366.593.52

Capital, 1100,000.00: surplus, $133,490.1 t
. 233.490.14

TotJil llablUtleH . . $ fi00.0S3 «•:

USDEBWSITUrQ EXHIBIT
PromlumB earned during 1924 I 998.354. 4"

Underwriting Income earned during 1924.. 996.621.1b

Ix)HHeH Inrurrrd during 1924 r>.'i4.676.83

Underwriting expenMCH Incurred during i-'
• 4

•<• "."Ik wt

Gain from underwriting during 1924.

ZWxaiTXEirr sxhibit
InveHtment Income enrncil duiiiig l!«24 1.966.99

I/OMfi on Investmentn during 1924

Invcntmunt cxpcnHCN Incurred during 1924 l*. 527.96

fJaln from lnvi«ntmnnti« durli > : .438.03

* Formerly Maeonlc Artldnit iii*turuii' itn«- «hHngod ii!< nf Jnmi
nry 2. 1924.



Monarch Accident Insurance Company 959

Miscz:i:.z.AinE:oTJS exsibzt

Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924

Per cent, of losses incurred to premiums earned
Per cent, of underwriting expenses incurred to premiums earned
Per cent, of investment expenses incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total income earned

10,000.00

28,075.49

55.5

43.7

10.3

97.2

COI.ORADO BUSrNXSS DURIKG THI! VEAS 1924

Net Premiums on
Risks Written or

Renewed During
the Year

Accident $ 1,245.41 $

Health
Non-cancellable Accident and Health
Automobile Liability

Liability other than Automobile. . .

Workmen's Compensation
Fidelity

Surety
Plate Glass
Burglary and Theft
Steam Boiler

Engine and Machinery
Automobile Property Damage
Automobile Collision

Property Damage and Collision other
than Auto

Live Stock
Credit

Sprinkler

Net Net
Losses Losses
Paid Incurred

193.48 $

Totals $ ,1 245.41 $ 193.4!

Coverag-e on Atitoiuobiles in Colorado During- 1924

Fire

Theft
Collision

Property Damage
Embezzlement

n*"?.t^5 j

Liability '.

Net Premiums
Receiv ed

Net Losses
Paid

Net Losses
Incurred

Totals $



960 The Mutual Plate Glass Insurance Co. of Shelby, Oiho

THE MUTUAL PLATE GLASS INSURANCE COMPANY
OF SHELBY, OHIO
SHELBY, OHIO

Incorporated February 5, 1880. Commenced business Febrixary 16. 1880.

Commenced business in Colorado July 26, 1924.

Home Office. 20 West Main Street, Shelby, Ohio.

President, HENRY WENTZ. Secretary. L. A. DENNIS.
Vice-President, R. C. SKILES. Treasurer, HENRY WENTZ.

CAPITAZ.

Capital paid up in cash, Mutual.

nrcoMi:

Net premium income $ 238,747.68

Total investment income 11,158.50

Miscellaneous income

Total income % 249,906.18

Ledger assets December 31, 1923 230,034.27

Total $ 479.940.45

disbursi:m2:nts

Net amount paid policyholders for lo.sye.s $ 103.940.09

Paid stockholders for Interest or dividends

Other disbursements 95.704.93

Total disbursements $ 199.645.02

Balance I 280,295.43

Assxrrs

Total admitted assets.. ..$ 276.29150

I.IABII.ITrBS

Liabilities, except capital and surpl .^ . $ 146.491.34

Capital. Mutual; surplus. »129.800 i 129,800.16

Total llabllltleH $ 276.291.50

UN^DEBWBITINQ EXHIBIT

PremlumH rarmMl durInK IIUI * iT'ifiOIS

TTnderwrltlnif Inconio onrned during 1924.. " ' ^ ^J

I ..MS..H jncurroil during 1924 !".:'' oi

iwrlllnjc expcnm«H Incurred during 19_M 101.902.76

from underwrltluK tlurlnjc 1924 10,317.07

OrViaiTMBIfT EXHIBXT

Investment incomo rnrned during 192 1 I 11.453.16

T^«s on Investments during 1924 3.040 37

IriMNtmcnt oxpruMHS Incurred during 19S4 2.6S7.H

.;,in fr.iiii liiMHtini-iitH durinir 1924 6.7B6.S.'.
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miscezii^aneous exhibit

Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

.

Increase in surplus during 1924 16,072.92

Per cent, of losses incurred to premiums earned 48.4

Per cent, of underwriting expenses incurred to premiums earned 46.8

Per cent, of investment expenses incurred to interest and rents
earned 23.0

Per cent, o^ total losses and expenses incurred and dividends
declared to total income earned 92.9

COI.ORADO BUSINESS DURING THE YBAJB 1924

Net Premiums on
Risks Written or

Renewed During
the Tear

Accident $ $

Health
Non-cancellable Accident and Health
Automobile Liability

Liability other than Automobile. . .

Workmen's Compensation
Fidelity

Surety
Plate Glass 1.968.54

IJurglary and Theft
Steam Boiler

iC^ngine and Machinery
Automobile Property Damage
Automobile Collision

Property Damage and Collision other

than Auto
Live Stock
Credit

Sprinkler

Net Net
Losses Losses
Paid Incurred

. S

Totals $ 1,968.54 $

Coveragre on Automobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ S

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $

k



962 National Casualty Company

NATIONAL CASUALTY COMPANY
DETROIT, MICH.

iTunrpnrated December 11^, 1904. » Commenced business December 31, 1904.

Commenced business in Colorado January 9, 1905.

Home Office. 422 Majestic Building, Detroit. Mich.

President. W. G. CURTIS. Secretary, E." A. GRANT.
Vice-President. H. S. CURTIS. Treasurer. H. S. CURTIS.

CAPITAi;

Capital paid up in cash. $200,000.00.

INCOM2:

Net premium income $ 1,397,315.37

Total investment income 29,402.81

Miscellaneous income . . 44,992.55

Total income I 1,471.710.73

Ledger assets December 31. 1923 623,465.77

Total I 2,095.176.50

DISBURSEMIIirrS

Net amount paid policyholders for losses I 592.808.15

Paid stockholders for interest or dividends 32.000.00

Other disbursements 747.110.68

Total disbursements | 1,371.918.83

Balanr

.

. $ 723.257.67

ASSETS

Tf>tal admitted asset." % 739. .'SIT 74

i:.iABii.rni:s

Llabilltlefi, except capital and surplus. ..$ 333.300.00

Capital. 1200.000.00: surplus. $206,217.7 1 .. 406.217.74

Total llabllltlo^

UITDXIKW&ITINO BXHIBFT

Premhimn famed during ];«24 I 1. 328. 903.11

i'n«!erwrltlnR income earned durlnR \'.>" ' 1.327,763.93

I^.HMfn tnrurfed durlnfC 1924 605.884.85

I'nderwrltlnic <»xpenHOH Incurred during l-''' 703.694.74

Gain from undorwritlnir during 1924 18.174.34

nrriiSTMJinT exhibit

Inventmrnt Income enrned during 192 J $ 34.000.42

Tx>NN on Investments during 1924 5.024.24

Inventmont exprnnes Incurred dtirlny 1924. 749.71

Gain from Investments during 1924 28.226.47
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MISCEZiIiANEOUS EXHTBIT

Dividends declared to stockholders during 1924 $ 32,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office In 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 14,400.81

Per cent, of losses incurred to premiums earned 45.5

Per cent, of underwriting expenses incurred to premiums earned 52.9

Per cent, of investment expenses incurred to interest and rents

earned 2.3

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 98.9

COI.OBADO BUSINESS DUBING THE YEAS 1924

Net Premiums on
Risks Written or Net Net
Renewed During Losses Losses

the Year Paid Incurred

Accident ) 13,968.66 $ 4,372.52 $ 4,372.52
Health j

Non-cancellable Accident and Health
Automobile Liability

Liability other than Automobile ...

Workmen's Compensation
Fidelity '.

Surety
Plate Glass
Burglary and Theft !

Steam Boiler ' . .

Engine and Machinery
Automobile Property Damage
Automobile Collision

Property Damage and Collision other
than Auto

Live Stock
Credit ;

Sprinkler

Totals $ 13,968.66 $ 4,372.52 $ 4,372.52

Coverag'e on Automobiles in Colorado Dnringf 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage
EJmbezzlement
Liability

Totals $



964 National Life Insurance Company of the U. S. of A,

NATIONAL LIFE INSURANCE COMPANY OF THE
UNITED STATES OF AMERICA

(CASUALTY DEPABTr/tEirr)

CHICAGO, ILL.

Incorporated July 25, 1868. Commenced business August 1, l^»i8

Commenced business in Colorado July 1, 1903.

Home Office, 29 South La Salle Street, Chicago. 111.

President, A. M. JOHNSON. Secretary, ROBERT D. LAY.
Vice-President. R. E. SACKETT. Treasurer, LEVELING MOORE.

CAPITAI^

Capital paid up in cash, $1,000,000.00.

nrcOMi:

Net premium income 5 92.078.10

Total investment income
Miscellaneous income (including life department). 6.044,308.15

Total income $ 6.136.386.25

Ledger assets December 31, 1923 23,439.590.32

Total $29,575,976.57

DISBUBSEItCENTS

Net amount paid policyholder.s lf)r lo.s.so.'^ $ 38.457.72

Paid stockholders for interest or dividends

Other disbursements (including life department). 5,077,539.55

Total disbursements $ 5.115.997.27

Balanc $24,459,979.30

ASSETS
Total admitted assets $27,012.306 07

Z.IABII.ZTIES

I^iablUties, except cnpltnl and surplus (Including life depart-

ment) . . $23.999. 163. 2S

Capital, $1,000,000.00; surplus. $2.013.142.84 3.013.142.84

Total llnhllltles . . $27.012.30«.07

UN^BBWBITIKO EXHIBIT

Pr*'tnluniH «'HirnM| iliinnK IJ*-* ^ ^3.161.31

rnd«TwrltliiK liieorne ojirned durlnic 19:'; S4.240 6S

LoHMrx Incurred <hirln»c 1924 40.342.33

L'nderwrltlnK exp«'n«eH Ineurrcd durluR 1921 27.312.66

Gain from ••..i. . v^ r)» lnj? durlric !?*-•• i^r.sr, ,:i

XaiTBSTMBNT EXHIBIT
Invcutmont lneom« earned durlnic 192« .^.•.- life report

I^iin on Invefitmentu durinir 1924 s<«o life report

Inv«iitment oxpenf»i»»i Incurred durlnir 1*24. .See life report

from Inventmentd durlnir 1924 . .See life report
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MISCEIiIiAKEOUS EXHTBIT

Dividends declared to stocklaolders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home OfRce in 1924

Remittances to Home Office in 1924

.... crease in surplus during 1924

Per cent, of losses incurred to premiums earned 48.5

Per cent, of underwriting expenses incurred to premiums earned 32.8

Per cent, of investment expenses incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total income earned

COIiORADO BTJSIXESS DURING THZ! YEAR 1924

Net Premiums on
Risks Written or

Renewed During
the Year

t''''^^,T^ I
791.90 $ 156.25 $Health [

Non-cancellable Accident and Health
Automobile Liability

Liability other than Automobile. . .

"Workmen's Compensation
Fidelity

Surety
Plate Glass
Burglary and Theft .^.

.

Steam Boiler .

Engine and Machinery
Automobile Property Damage
Automobile Collision

Property Damage and Collision other

than Auto
Live Stock
Credit

Sprinkler

Net Net
Losses Dosses
Paid Incurred

Totals $ 791.90 $ 156.25 $

Coverag-e on Automobiles in Colorado Daring* 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage
,

EJmbezzlement
,

Liability
,

Totals $ $ $



966 National Surety Company

NATIONAL SURETY COMPANY
NEW YORK, N. Y.

Incorporated February 24, 1897. Commenced business June 9, 1897.

Commenced business in Colorado August 6, 1897.

Home Office, 115 Broadway, New York, N. Y.

President, R A. ST. JOHN. Secretary, HUBERT J. HEWITT.
Vice-President, RALPH W. SMITH.

CAFITAIi

Capital paid up in cash. $10,000,000.00.

nrcoMz

Net premium income $17,007,657.09

Total investment income 1.422,025.37

Miscellaneous income 557,824.78

Total income $18,987,507.24

Ledger assets December 31, 1923 32.081.250.10

Total $51,068,757.34

DISBUKSEMSirrS

Net amount paid policyholders for losses $ 6.955.524.78

Paid stockholders for interest or dividends 899.952.75

Other disbursements 9,322.834.28

Total disbursements .. . $17,178,311.81

Balance .. $33,890,446.53

ASSETS

Tot.il admitted assets $:^.'? M;?.629 45

UabUitles, except capital and surplus $18,446,101.18

Capital. $10,000,000.00: Burplus. $4.997.52s.L'T 14.997.528.27

Total liabilities

TODEBWRITIirO EZHXBIT

PremlumB earned durInK i;*-' I S 17. 103.196.00

TTndorwrltlnj Income earned during 1924.. 17. 1S5.036.38

Ix>Mne8 Incurrod during 1924 7.5.''.9.947.47

T*n«lcrwrltlnir PXpon«e8 Incurred dnrlnir 1924... '.M43.264.77

Qnln from underwrltlnR durlnic 1924 481.823.14

iKYixTvijnrr exkibit

Invr«tm«»nt Income enrnod durlnir 191.'

i

$ 2.704.660.57

Ix»Mii on Inveiitmontii durlnit 1924 1.313.940.76

InveHtmmt rxpon»ieB Incurred durlnir 1924 35.069.13

Gain from invefitmentii during 1924 1.3&&.660.68
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MiscEi;i.Airi:ous exhibit

Dividends declared to stockholders during 1924 $ 900.000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 936.337.96

Per cent, of losses incurred to premiums earned 44.2

Per cent, of underwriting expenses incurred to premiums earned 53.4

Per cent, of investment expenses incurred to interest and rents

earned 2.4

Per cent, of total losses and expenses incurred and dividends
declared to total income earned . 95.2

COI.ORADO BUSIKESS DUBHTG THE TEAR 1924

Net Premiums on
Risks Written or Net Net
Renewed During Losses Losses

the Year Paid Incurred
Accident $ $ $

Health
Non-cancellable Accident and Health
Automobile Liability

Liability other than Automobile ...

Workmen's Compensation
Fidelity 80.234.10 32,667.57 35,721.63

Surety 113,937.55 209,946.54 214.962.81

Plate Glass
Burglary and Theft 11,139.59 201.40 56.50

Steam Boiler

Engine and Machinery
Automobile Property Damage
Automobile Collision

Property Damage and Collision other

than Auto '.
. . .

Live Stock
Credit

Sprinkler

Totals $ 205.311.24 $ 242.815.51 $ 250.740.94

Coverag-e on Automobiles in Coloirado Daring- 1924

Net Premiums Net Losses Net Losses

Received Paid Incurred

Fire ' $ $ $

Theft
Collision

Property Damage
EJmbezzlement
Ldability

Totals $



968 Nebraska Indemnity Company

NEBRASKA INDEMNITY COMPANY
OMAHA, NEB.

Incorporated February 18, 1916. Commenced business July 1. 1917.

Commenced business in Colorado April 30, 1920.

Home Office, 638 Keeline Building, Omaha, Neb.

President, A. J. HASSON. Secretary, CARL F. SWANL-AND.
Vice-President, t. H. WAKE. Treasurer, J. F. McARDLR

CAPITAIi

Capital paid up in cash, $200,000.00.

OrCOM£

Net premium income $ 79,615.30

Total Investment income 20,861.39

Miscellaneous income

Total income I 100,476.69

Ledger assets December 31. 1923 328,656.89

Total $ 429.133.58

DiSfeUBSEMCNTS

Net amount paid policyholders for losses $ 21,263.00

Paid stockholders for interest or dividends
Other disbursements 64,501.74

Total disbursements . | 4.,..7i.4.74

Balance I m > '.-.v v4

ASSETS

Total admitted as.sets. .
;

. .

I.IABZI.ITIES

Liabilities, except capital and surplus... ..$ 67,031.69

Capital. $200,000.00; surplus. $86.646.26.. ... 286.646.26

Total liabilities ..$ 363.677.85

UNDEBWRITINO EXHIBIT

Premiums earned during H»l'4 > 71, 625. 44

I'nderwrltlng Income earned during 1924. 6>.4;'r» 97

LossoH incurred during 1924

rrxlcrwrltlng cxpeiiMCH Inrurnd during 1'.'

IxjhH from underwriting during 1924.

HrVESTMCVT EXHIBIT

Invi'H;^,,. ..i ...iii'il (liiriiiK ll<i:4... *

LoHB on InvoBlmfntu during 1924

Invostmont cxpnnses Incurred durhn^ i?f4

Oaln from Investments during 1'.

•Withdrew iii» of I)r< ember r?l. 1924. Formerly Nrbrnsks I.U

sursnce and Indemnity Cn. Named rhnng<Hl m« of Jiinunry 9. 1924
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MZSCEIiIiAinzOTTS EXHTBIT

Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during- 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 1.971.27

Per cent, of losses incurred to premiums earned 29.3

Per cent, of underwriting expenses incurred to premiums earned 87.7

Per cent, of investment expenses incurred to interest and rents
earned

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 96.5

COi;OBADO BUSINESS DURING TSU YEAR 1924

Net Premiums on
Risks Written or Net Net
Renewed During Losses Losses

the Year Paid Incurred

$ $

Automobile Fire 3*7.46 218.50 218.50

Automobile Theft .306.21 53.42 53.42

Automobile Liability 551.52

Liability other than Automobile...
Workmen's Compensation
Fidelity

Surety
Plate Glass
Burglary and Theft
Steam Boiler

Engine and Machinery
Automobile Property Damage 283.87 27.05 32.05

Automobile Collision 264.57

Property Damage and Collision other

Live Stock
Credit

Sprinkler

Totals $ 1,763.63 $ 298.97 $ 303.97

Coverag'e on Automobiles in Colorado Duringr 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ 357.46 $ 218.50 $ 218.50

Theft 306.21 53.42 53.42

Collision 264.57

Property Damage 283.87 27.05 32.05

EJmbezzlement
Liability 551.52

Totals $ 1,763.63 $ 298.97 % 303.



970 New Amsterdam Casualty Company

NEW AMSTERDAM CASUALTY COMPANY
NEW YORK, N. Y.

Incorporated December 31, 1898. Commenced business January 1, 1899.

Commenced business in Colorado September 15, 1911.

Home Office, 60 John Street, New York, N, Y.

E^xecutive Office, 227 St. Paul Street, Baltimore, Md.

President. J. ARTHUR NELSON. Secretary, SIFFORD PEARRE.
Vice-President, J. MONROE HOLLAND. Treasurer. SIFFORD PEARRR

CAFITAIi

Capital paid up in cash, $2,000,000.00.

zircoMx:

Net premium income , $ 9.813,360.45

Total investment income 575,300.16

Miscellaneous income 1,239,181.08

Total income $11,627,841.69

Ledger assets December 31, 1923 12.441,351.21

Increase of paid up capital during- the year 250.000.00

Total $24,319,192.90

BISBURSXIMENTS

Net amount paid policyholders for los.se.s $ 4,647,476.21

Paid stockholders for Interest or dividends 445.625.00

Other disbursements 4,421,960.05

Total disbursement.s $ 9. 515. 061. 2«

Balance $14,804,131.64

ASSETS

Total admitted assets. $14,661,045.65

ItlABELIXrES

T^labilitiefl, except capital and .surplus . $10,661,045.65

CapiUI. $2,000,000.00: surplu.s, $2.000.000.00.. 4.000.000.00

Total llahllltio- .. $14.661.045..^:.

UNDERWRITING EXHrBIT

Premluma oarnrd during K'-'l < 0.455.969 6m

TTndpfwrltlng Income parnrd during 1924. '^•" »s:. nr;

Ijnttncm lnrurr«<d during 1924 . n •. i .' ;•"•

T^ndnrwrltlng expon««-« Incurred during 1924.. 4.365..1K4.21

Ix>iin from undorwrlllng (Juring 1924 319.115.17

INVESTMENT EXHIBIT

Inventment Income onrncd during 191'

t

f 1.071.206 OS

Ix>»«« on InvpntmentB during 1924 25.564 24

Inventment exponneii lnciirri«d during 1924 IS. 843.72

Oaln from Invontmonlfi during 1924 1.031.798.12
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MISCEUtAlTEOUS EXHIBIT

Dividends declared to stoekholdors during 1924 $ 445,625.00

Dividends declared to policyliolders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1 924

Increase in surplus during 1924 400,000.00

Per cent, of losses incurred to premiums earned 56.5

Per cent, of underwriting expenses incurred to premiums earned 46.0

Per cent, of investment expenses incurred to interest and rents

earned 2.4

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 97.4

COI.aBADO BUSINESS DURING THE YEAS 1924

Net Premiums on
Risks Written or Net Net
Renewed During Losses Losses

the Year Paid Incurred
Accident $ 506.87 $ 253.42 $ 253.42

Health 137.67 152.38 152.38

Non-cancellable Accident and Health
Automobile Diabilitv 1,249.64

391.03

189.41

Liability other than Automobile...
Workmen's Compensation 56.70 -2,148 30

Fidelity 6.228.29 -542.42 512.55

Surety 9,097.74 2,361.25 4,527.75

Plate Glass 714.81 91.43 32.10

Burglary and Theft 1,465.50 184.41 184.41

Steam Boiler

Engine and Machinerv
Automobile Property Damage 35.62

Automobile Collision -40.85 -246.91 -246.91

Property Damage and Collision other

than Auto
Live Stock
Credit

Sprinkler

Totals $ 19,975.73 $ 2,310.26 $ 3,267.40

Coverag-e on Automobiles in Colorado During' 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision -40.85 -246.91 -246.91

Property Damage 35.62

Embezzlement
Liability 1,249.64

Totals $ 1.244.41 $ -246.91 $ -246.91



972 New Jersey FrosLiTY and Plate Glass Insurance Company

NEW JERSEY FIDELITY AND PLATE GLASS INSURANCE
COMPANY

NEWARK, N. J.

Incorporated April 21, 1868. Commenced business September 15. 1868.

Commenced business in Colorado April 12, 1893.

' Home Office, 271 Market Street. Newark, N. J.

President, S. C. HOAGL.AND. Secretary, H, C. HBDDP:N.
Vice-President, V. E. H. HOAGLAND. Treasurer, W. D. WARD.

CAFZTAi;

Capital paid up in cash, 1800,000.00.

INCOMi:

Net premium income $ 2,670,299.67

Total investment income 165,446.25

Miscellaneous income 3,227.20

Total income 5 2,838,973.12

Ledger assets December 31. 1923 3,682,765.79

Total $ 6.521,738.9]

disbuksi:mz:nts

Net amount paid policyholdtr.s for los.-^cs $ 999,704.78

Paid stockholders for Interest or dividends 52.000.00

Other disbursements 1,190.127.33

Total disbursements ) 2,241.832.11

Balance . . I 4,279.906.80

ASSXTTB

Total admitted assets. . . .$ 4.339.453.02

JJJLBUmITZES

I..iabilltleii, pxropt oapltnl and surplus S 2.684.025.16

Capital, $800,000.00: 8urplu.«». J865.427.87 . . 1.655.427.87

Total liabilities ..$ 4.339.453.02

UM^DERWRITTNO EXHrBFT

Pr«'mhimH ofirned durInK 1!'-' * - S^^O._'n.^ '". i

Underwrltlnjf liu-omo «'nrn««d duriiHT 1924. •• ^ ' " '

Ix^MUPM Inf'urriMl dtirlnfc 1924 "7 Ti" • i

I'nrlcrwrltlnK oxponnon InrurriMl durlnir 1924. 1.221.173.54

Onln from undcrwrllln»c durhiK 1921 13S.93J.24

nrvESTMEirr exhibxt

Inveiitmont Inmm* fnrn«»d during- 19'-M :i.55«.4J

liOHH on invrntmcntu durlnR 1924 1.807.14

Invi'ntmrnt rxponm-n ln<Mirrrd ilurlnir 1924 4.026.23

n.ilti from in\i>Mlmont» durlnit 1924 207.724.06
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misceijianxous exhibit

Dividends declared to stockholders during 1924 $ 52,000.00

Dividends declared to policyholders during 1924,.,,........^.,^..

Receipts from Home Office in 1924 .".'..'.... .•.'.'?..

Remittances to Home Office in 1924

Increase in surplus during 1924 189,560.29

Per cent, of losses incurred to premiums earned 47.1

Per cent, of underwriting expenses incurred to premiums earned 47.7

Per cent, of investment expenses incurred to interest and rents

earned 2.3

Per cent, of total losses and expenses incurred and dividends

declared to total income earned 89.5

COI.OBADO BUSni^SS DURING THE YEAR 1924

Net Premiums on
Risks Written or Net Net
Renewed During Losses Losses

the Year Paid Incurred

Accident $ $ $

Health
Non-cancellable Accident and Health
Automobile Liability 11.036.59 415.25 415.26

Liability other than Automobile. . . 537.07

Workmen's Compensation
Fidelity

Surety
Plate Glass 42,205.08 14,770.08 14,770.08

Burglary and Theft 15,745.32 3,634.98 3,634.98

Steam Boiler f.'VY'S^*^^
OCTTrp-'

Engine and Machinerv
Automobile Property Damage
Automobile Collision

4,255.65

291.74

1,189.27

68.30

1,189.27

68 30

Property Damage and Collision other

than Auto
Live Stock
Credit

Sprinkler

Totals $ 74,071.45 $ 20,077.88 $ 20,077.88

Coverage on Automobiles in Colorado During* 1924

Fire $

Theft
Collision

Property Damage
EJmbezzlement
Liability

Totals $

et Premiums
Received

$

$

Net Losses
Paid

%

Net Losses
Incurred

291.74

4,255.65

68.30

1,189.27

68.30

1,189.27

11,036.59 415.25 415.25

15,583.98 1,672.82 1.672.82



974 New York Indemnity Company

NEW YORK INDEMNITY COMPANY
NEW YORK, N. Y.

Incorporated December 15, 1921. Commenced business December 22, iy2l.

Commenced business in Colorado July 26, 1923.

Home Office, 115 Broadway, New York. N. Y.

President, E. M. LINVILLE. Secretary, HUBERT J. HEWITT.
Vice-President. THOS. L. BEAN. Treasurer, A. H. ROBINSON.

CAPZTAI^

Capital paid up in cash, $1,000,000.00.

INOOMi:

Net premium income $ 6,643.688.14

Total investment income 157,180.45

^Miscellaneous income 504.770.54

Total income I 7,305,639.13

Ledger assets December 31, 1923 4,381,686.29

Total $11,687,325.42

DISBURSEMENTS

Net amount paid policyholders for losses $ 2.308.961.03

Paid stockholders for interest or dividends
Other disbursements 2.521.316.66

Total disbur.sements J 4,830.277.69

Balance . I 6,857.047.73

ASSETS

'J"..t.tl admltto'l *" % 6.909.557.04

ioabh^ities

Liabilities, except capital and surplus .. .$ 5,179,506:':

Capital, $1,000,000.00; surplus. $730,050.07 1.730.050.07

Total liabilities . .
* 6.909.557.04

UNDERWRITINO EXHIBIT

Pr«mlumH earned <lurlnK r.'LM J 5,538.003.81

Underwriting Income earnort during 1924 5. 473. 461. SO

LoBSPS Inrurrod during 1924 a.68.l.9:«7.97

UndiTwrltInK cxponscs Inrurrod durinif 1924 . 2.732.769.91

Loss from undorwrltlnjc during 1924 943.246.58

INVESTMENT EXHIBIT

InveNtment Income learned during 192 1
"'..760.88

I,oss on InvrMi'-w.i.iu <hirlnK 1924

Invontmont •- ..urrcd durlnic 192 1 4.ISO.J9

fJnIn from In durlnic 1924 "loi.SIO.IS
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MISCEI.I.ANEOUS EXHIBIT

Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924
Decrease in surplus during 1924

Per cent, of losses incurred to premiums earned
Per cent, of underwriting expenses incurred to premiums earned
Per cent, of investment expenses incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total income earned

140,715.40

66.5

49.3

2.3

111.1

COZ.OBADO BUSINESS DUBING THE YEAB 1924

Net
Ris
Rer

Accident $

Health

Premiums on
ks Written or

lewed During
the Year

161.29 $

157.80

Net
Losses
Paid

Net
Losses

Incurred
$ ...

Automobile Liability

Liability other than Automobile. . .

.

Workmen's Compensation
Fidelity

Surety

2,550.79

1,074.88

6,919.07

85.00

133.00

, 3,867.49

1,812.69

159.40

1,770.53

1,246.29

148.60

6.00

320.00

20.00

1,396.49

2,570.00

20.00

2,996.49

Plate Glass
Burglary and Theft

454.80 454.80

Steam Boiler

Engine and Machinery
Automobile Property Damage ....

Automobile Collision

Property Damage and Collision other

135 00

43.00 43.00

Live Stock
Credit
Sprinkler

Totals $ 20,092.83 $ 2,234.29 $ 6.219.29

Coveragre on Aatonioliiles In Colorado Duringf 1924

Fire

Theft
Collision

Property Damage
Embezzlement . . . .

Liability

Net Premiums Net Losses Net Losses
Received Paid Incurred

..$ $ $

Totals $

148.60

1,246.29

2,550179

3,945.68 $

43.00

320.00

43.00

2,570.00

363.00 $ 2,613.00



976 The New York Plate Glass Insurance Company

*THE NEW YORK PLATE GLASS INSURANCE COMPANY
NEW YORK. N. Y.

Incorporated March 19, 1891. Commenced business March 19, 1891.

Commenced business in Colorado July 6, 1891.

Home Office, Maiden Lane and William Street, New York, N. Y.

President, J. C. FTIENCH. Secretary, JAMES K. CLARK.
Vice-President, C. H. BAINBRIDGE. Treasurer. F. H. POHLE.

CAPITAi;

Capital paid up in cash, $500,000.00.

INCOMX:

Net premium income % 1,359,164.75

Total investment income 97,780.82

Miscellaneous income 38.150.72

Total income I 1,495,096.29

Ledger assets December 31, 1923 1.991.923.44

Total i 3.487,019.73

DISBURSEMENTS

Net amount paid policyholders for losses $ 455,403.69

Paid stockholders for interest or dividends • 100,000.00

Other disbursements 721,788.41

Total disbursements | 1.277.192.10

Balance $ 2.209.827.63

ASSETS

Total admitted assets $ 2.413.913 22

I.IABII.ITIES

Liabilities, except capital and surplus % 888.421.39.

Capital. $600,000.00; surplus. $1.025,491.83 1,625.491.83

Total liabilities . * 2.413.913.22

UNDERWRITING EXHIBIT

Premiums etiriitMl durlMK \'.*2i 5 i :m« *vj7.49

Underwriting Income onrned duflng 1924 ;
s oi

Losses Incurred during 1924 .
l'l'

Underwriting oxpcnscs Incurred during 19«4 .
'-

Gain from undcrwrltinK durliiK 1924 l.^ •^^^7

INVESTMENT EXHIBIT

Investment Incnmo rarni'tl during 1'.' I Il8,081.t4

Loss nn Inventmrntn during 1924 ...

Inv«'stment ••xprn»rn Inrurnd during I'.'L i 2.1 12.61

Oaln from Investments ^rlng 1924 216.970 12

•haiiir.rl t.i New York I'liMUiiltv Cnipnnv n»« of February 3. 1926.
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MISCEI^ZiAlTISOUS EXHIBIT

Dividends declared to stockholders during 1924 $ 100,000.00

Dividends declared to policyholders during 1524

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 274,958.99

Per cent, of losses incurred to premiums earned 34.0

Per cent, of underwriting expenses incurred to premiums earned 54.1

Per cent, of investment expenses incurred to interest and rents

earned ^ 2.1

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 82.4

COI.ORADO BUSINESS DUBIITG THB YEAR 1924

Net Premiums on
Risks Written or Net Net
Renewed During Losses Losses

the Year Paid Incurred
Accident $ $ $

Health
Non-cancellable Accident and Health
Automobile Liability

Liability other than Automobile . .

Workmen's Compensation
Fidelity

Surety
Plate Glass 13,807.63 4,643.68 4,572.39

Burglary and Theft
Steam Boiler rriSVL'JP:^. .

Engine and Machinery
Automobile Property Damage ....

Automobile Collision

Property Damage and Collision other
than Auto

Live Stock
Credit

Sprinkler

Totals $ 13,807.63 $ 4,643.68 $ 4,572.39

Coverag'e on Antomobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ | $

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $ $ $

32



978 North American Accident Insurance Company

NORTH AMERICAN ACCIDENT INSURANCE COMPANY
CHICAGO, ILL.

Incorporated, May 13, 1886. Commenced business June 15, 1886.

Commenced business in Colorado November 10, 1899.

Home Office, 209 South La Salle Street, Chicago. 111.

President, E. C. WALLER. Secretary, A. E. FORREST.
Vice-President, A. E. FORREST. Treasurer, E. C. WALLER.

CAPITAi;

Capital paid up in cash, $200,000.00.

INCOME

Net premium income $ 2.419.968.37

Total investment income 61,409.09

Miscellaneous income 100,562.22

Total income i 2,581.939.68

Ledger assets December 31, 1923 1.418.751.07

Total » 4,000,690.75

DISBURSEMENTS

Net amount paid policyholders for losses | 884.291.73

Paid stockholders for interest or dividends 30.000.00

Other disbursements 1,496,064.31

Total disbursements $ 2.410,356.04

Balance I 1,590.334.71

ASSETS

....... .ulmittrd ns'"*^^ $ l.r>T3.;{25.47

IiIABII^ITIES

Liabilities, except capital and surplus . $ 1.182.945.15

Capital. $200,000.00; surplus. J190.380.32 390.380.32

Total llabllitl.

UNDERWRITING EXHIBIT

Premiums parnod during i;«L'J J 2.273,891 59

Underwriting Income earned during 1924 2.291.618.60

Losses Inrurn-d during 1924 943.8S5.90

Underwriting oxpi-nses incurred during 1924 1.416.848.61

Loss from undtrwrlllng during 1924 69.115.91

INVESTMENT EXHIBIT

Investment Income mrned during l'.'.' ^1,806.32

Loss on Investments during 1921 .. .

Investment oxp«'nses Incurred during I9i.'i 1.4 45.74

Gain from Investments during 1921 i"2.S«0 58
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Miscx:z.z.ANx:ous exhibit

Dividends declared to stockholders during 1924 $ 30,000.00

Dividends declared to policyholders during- 1924
Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 3,244.67

Per cent, of losses incurred'to premiums earned 41.5

Per cent, of underwriting expenses incurred to premiums earned 62.3

Per cent, of investment expenses incurred to interest and rents
earned 2.2

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 99.8

COIiORADO BUSINESS DURING THB YBAB 1924

Net Premiums on
Risks Written or Net Net
Renewed During Losses Losses

the Year Paid Incurred
Accident % 67,076.26 $ 33,140.67 $ 26,292.16

Health
Non-cancellable Accident and Health
Automobile Liability

Liability other than Automobile . .

'.

Workmen's Compensation
Fidelity

Surety
Plate Glass
Burglary and Theft
Steam Boiler

Engine and Machinery
Automobile Property Damage ....

Automobile Collision

Property Damage and Collision other
than Auto

Live Stock
Credit

Sprinkler

Totals $ 67,076.26 $ 33.140.67 $ 26,292.16

Coverag'e on Autoznobiles in Colorado During- 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $



980 Norwich Union Indemnity Company

NORWICH UNION INDEMNITY COMPANY
NEW YORK, N. Y.

Incorporated September 20, 1919. Commenced business November 12, 1919.

Commenced business in Colorado July 15, 1920.

Home Office, 75 Maiden Lane, New York, N. Y.

President, W. G. FALCONER. Secretary, H. L. KIDDER.
Vice-President, H. P. JACKSON. Treasurer, H. L. CALLANAN.

CAFITAI.

Capital paid up in cash, $500,000.00.

mrcoME

Net premium income % 2,645,427.10

Total investment income 83,707.36

Miscellaneous income 13,324.37

Total income $ 2,742,458.83

Ledger assets December 31, 1923 2,723,564.96

Total $ 5,466,023.79

DISBURSEMENTS

Net amount paid policyholders for losses % 1,172,559.50

Paid stockholders for interest or dividends

Other disbursements . . 1.228,390.68

Total disbursements I 2,400,950.18

Balancf | 3.065,073.61

ASSETS

Total admitted assets . I S.l 19,843.41

X.IABII.ITIBS

Llnbllltles. except capital and surplus 5 2,114.602.55

Capital. 1500,000.00: surpluH. fr,or,.24n s. 1.005.240.86

ioUl liabilities .1 3.119.843.41

UHDBBWRITINO EXHIBIT

n!um« earned durlnif 1924 ? ?/.7rvini.io

•wrltlnK Income earned durlnR i;»: i

"•''
' • '

*'-*

1 lncurr«>'i .i.iriiiu- 1924 M ;•. i.ir.

rwrlllnn • nrurrrd durinff 192' 1.248.497 04

1 from un.t. • during 1924 105.494.91
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INVESTMENT EXHIBIT

Investment income earned during- 1924 $ 134,076.48

Loss on investments during 1924 IJ^. . .XiJvi'WijLxilO'J •.'

Investment expenses incurred during 1924 2,785.36

Gain from investments during 1924 131,291.12

MISCEI.I^ANEOVS EXHIBIT
Dividends declared to stockholders during 1924 1

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Decrease in surplus during 1924

Per cent, of losses incurred to premiums earned
Per cent, of underwriting expenses incurred to premiums earned
Per cent, of investment expenses incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total income earned

38,781.54

55.6

48.4

3.2

100.9

COI.ORADO BUSINESS DURING THE YEAR 1924

Accident $

Health
Non-cancellable Accident and Health
Automobile Liability

Liability other than Automobile . .

Workmen's Compensation
Fidelity

Surety
Plate Glass
Burglary and Theft
Steam Boiler

Engine and Machinery
Automobile Property Damage ....

Automobile Collision

Property Damage and Collision other
than Auto

Live Stock
Credit
Sprinkler

Net Premiums on
Risks Written or

Renewed During
the Year

60.40 $

12,714.39

1,081.06

18,734.79

1,937.18

3,388.17

4,071.93

915.21

Net
Losses
Paid

2,306.75

150.00

6,369.36

445.44

82.52

1,194.85

142.49

Net
Losses

Incurred

2,836.75

150.00

15,683.86

445.44

82.52

1,497.85

142.49

Totals $ 42,903.13 $ 10,691.41 $ 20,838.91

Coverag'e on Antomobiles in Colorado During 1924

Fire
Theft
Collision

Property Damage
Embezzlement .. . .

Liability

Net Premiums
Received

.$

915.21

4,071.93

12,714.39

Net Losses
Paid

142.49

1,194.85

Net Losses
Incurred

142.49

1,497.85

2,306.75 2.836.75

Totals $ 17,701.53 $ 3.644.09 $ 4,477.09



982 Occidental Life Insurance Company

OCCIDENTAL LIFE INSURANCE COMPANY
(CASUAI.TY DEPARTMENT)

ALBUQUERQUE, N. M.

Incorporated June 13, 1906. Commenced business January 1. 1907.

Commenced business in Colorado June 2, 1911.

Home Office, Third Street and Gold Avenue, Albuquerque, X. M.

President, A. B. McMILLEN. Secretary, GEORGE. ROSLJNGTON.
Vice-President, GEORGE ROSLINGTON. Treasurer, C. E. HYRE.

CAPITAI.

Capital paid up in cash, $200,000.00.

INCOME
Net premium income > 79,017.98

Total investment income 9,780.47

Miscellaneous income (including life department) 700,508.56

Total income $ 789,307.01

Ledger assets December 31, 1923 2,087,160,06

Increase of capital during the year 50,000.00

Total $ 2,926,467.07

DISBURSEMENTS

Net amount paid policyholders for lot^.sLs i :JT..'j17 4.'.

Paid st«jckholders for interest or dividends
Other disbursements 574.628.03

Total di.sbursemtnt.-= $ 602.175.48

Balanc I 2.324.291.59

ASSETS
Total admitted assets I 2.453.193.06

i:.IABII.ITIES

LlHbintleH. except capital aiul .surplus (including llfp depart-

niffnt) * 2.l7S.fios :.v

Capital, $200,000.00: surplus. $74,584.4 ^ 274.584 I
^

Total! iidlng life department)

.

' 2.463.19S.06

UNDERWRITING EXHIBIT

i t • riiiiiiiiM I'.'iniid (liiririK i !*-4 ? 7 "» Jl - *> <

I 1 I' rwrltlHK linniin- liirni'd during 1924 .

I, '<.« lnrurr«'d during 1924 '
;
m

I'tMl. rwrlllni; «'Xp«'n»OH lncurrt>d during 1'.'-' ^ ^ ::

C i.t. from iiniliru r|l Intr ilurltlJC 1924 I^ '

"
'

4v

INVESTMENT EXHIBIT

Invfutment Inc«m»» i-ornrcl durlnic 192 4

Lrosn on Inveatmcntii durinfr 1924

InvpBtTi^nl exp^'niicii Incurred during 1924

Gain from InvcntmcntH durins 1924
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miscz:i.i;aneous exhibit

Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924
Remittances to Home Office in 1924
Increase in surplus during 1924 27,635.01
Per cent of losses incurred to premiums earned 38.7

Per cent, of underwriting expenses incurred to premiums earned 36.2

Per cent, of investment expenses incurred to interest and rents
earned

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 67,9

COI.ORADO BUSINESS DURING THB YBAR 1924

Net Premiums on
Risks Written or Net Net
Renewed During Losses Losses

the Year Paid Incurred
Accident $ 24,147.76 $ 11,636.20 $ 11,636.20

Health
Non-cancellable Accident and Health
Automobile Liability

Liability other than Automobile . .

"Workmen's Compensation
Fidelity

Surety
Plate Glass
Burglary and Theft
Steam Boiler

Engine and Machinery
Automobile Property Damage ....

Automobile Collision

Property Damage and Collision other
than Auto

Live Stock
Credit
Sprinkler

Totals $ 24,147.76 $ 11,636.20 $ 11,636.20

Coverag-e on Antomobiles in Colorado During* 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $
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OCCIDENTAL LIFE INSURANCE COMPANY
(CASUALTY DEPARTMENT)

LOS ANGELES, CALIF.

Incorporated June 30, 190i; Commenced business August 14. 1906.

Commenced business in Colorado August 15, 1923.

Home Office, Sixth and Spring Streets, Los Angeles, Calif.

President, H. J. BURKHARD. Secretary, ROBT. J. GILES.
Vice-President, J. F. BURKHARD. Treasurer, JOHN W. VAUGHN.

CAFITAI.

Capital paid up in cash, $250,000.00.

INCOMi:

Net premium income $ 227,296.43

Total investment income
Miscellaneous income (including life department) 3,636,881.86

Total income $ 3,864,178.29

Ledger assets December 31, 1923 4,916.405.57

Total I 8,780,583.86

DISBUBSEMENTS

Net amount paid policyholders for losses ? 90,535.99

Paid stockholders for interest or dividends

Other disbursements (including life department) 1,704,999.79

Total disbursements . . • - $ 1,795,535.78

Balance . % 6,985.048.08

ASSETS

Totni -..iMMtt..,! ;,«set.s $ 7.4-ir..C:M.56

I.IABII.ITIES

Liabilities, except capital and surplus (Including life depart-

ment) % 7.021.065.21

Capital, 1250,000.00: surplus, $174,329.::5 424.329.3S

Total llablllti. : ! , ;

UNDERWRITING EXHIBIT

1 *.- . .iji..4i iiuiiiiK' ut::i ^ L'S-.MO.ss

Undt^rwrltliiK Inoomo uarnrd during 1924 ••

'

I.K>8B(>8 Incurred durinfc 1924 " "*"

UndorwrltlnK oxpenMen Incurrt'd during 1924 l26.il7.0.T

Gain from underwrltUiK durlnn 1J24 12.622.81

INVESTMENT BXHIBIT

Invi>fitment Income onrncd durlnfC 1924 . . See life report

L,oa« on lnv«<"' •"•"«•* 'lurlMK 1924 See life rrpuri

Investment* mrurrtMl durInK 192 1 Soe life rep.. rt

from 1 Mi« durhiK 1924 .. .^..e life report
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miscei.i^ani:ous exhibit

Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

. . . .crease in surplus during 1924 See life report
Per cent, of losses incurred to premiums earned 38.4

Per cent, of underwriting expenses incurred to premiums earned 55.2

Per cent, of investment expenses incurred to interest and rents
earned

Per cent, of total losses and expenses incurred and dividends
declared to total income earned

COIiORADO BUSINESS DURING THE YEAR 1924

Net Premiums on
Risks Written or Net Net
Renewed During Losses Losses

the Year Paid Incurred

Accident $ i;i91.66 ? 142.32 $ 142.32

Health 641.67 237.98 237.98

Non-cancellable Accident and Health
Automobile Liability

Liability other than Automobile . .

Workmen's Compensation
Fidelity

Surety
Plate Glass
Burglary and Theft
Steam Boiler

Engine and Machinery
Automobile Property Damage ....

Automobile Collision

Property Damage and Collision other
than Auto

Live Stock
Credit

Sprinkler

Totals $ 1,833.33 $ 380.30 $ 380.30

Coverag-e on AutoxnoMles in Colorado During- 1924

Net Premiums Net Losses Net Losses

Received Paid Incurred

Fire $ % $

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $ $ $



986 Ocean Accident and Guarantee Corporation, Limited

THE OCEAN ACCIDENT AND GUARANTEE CORPORATION,
LIMITED

LONDON, ENGLAND .

Incorporated December 13, 1871. Commenced business in U. S. August 23, 1895.

Commenced business in Colorado February 5, 1901.

U. S. Branch Office, 114 Fifth Avenue, New York, N. Y.

U. S. Manager, CHARLES H. NEEL.Y.

CAFITAI.

Capital paid up in cash, $750,000.00.

INCOME
Net premium income $14,753,696.87

Total investment income 841,068.40

Miscellaneous income 212.238.07

Total income $15,807,003.34

Ledger assets December 31, 1923 19,334,573.46

Total $35,141,576.80

DISBURSEMENTS

Net amount paid policyholders for losses $ 7,701,439.81

Paid stockholders for interest or dividends
Other disbursements 7,647,854.17

Total disbursements $15,349,293.98

Balance $19,792,282.82

ASSETS

Tot.ll :.Hini»tf,1 .•.s^.^tvi $20,001 •',-.-. m

I.IABIX.ITIES

Liabilities, except capital and surplus $16,211,718.07

Capital, $750,000.00: surplu.s. $3,039,937.00 3.789.937.00

Total liabilities .. $20,001,655.07

UNDERWRITINO EXHIBIT

Premiums earned durlnj? 1'.t-i $14,364,624.96

Undorwritlnic Income enrnei] during 1924 14.399.944.72

Losses incurred during 1924 7.9Sl.<ir,8 04

UnderwrltlnR expenses incurred during 192i .
' • "' ^ '*» ".>0

Loss from underwriting durln»r 1924 : 'J2

INVESTMENT EXHIBIT

Inventment lnrom» earned during lf»:' '
''1

Loss on lnve«i!ii<iitH during 1924 . . ' • ' ".; <tB

Invostment • icurred during lyiM 4I.ok6.54

Gain from Inv . during 1924 1.374.887.71
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miscxsi^iianeovs exhibit

Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924 .^ . ._. y .
, »

Receipts from Home Office In 1924 •;
'. O-A*^. . I i-

Remittances to Home Office in 1 924 873,914.70

Increase in surplus during 1924 2,339,188.01

Per cent, of losses incurred to premiums earned 55.3

Per cent, of underwriting expenses incurred to premiums earned 46.2

Per cent, of investment expenses incurred to interest and rents
earned 4.9

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 92.5

COI^ORADO BUSINESS DURING THE TEAR 1924

Net Premiums on
Risks Written or Net Net
Renewed During Losses Losses

the Year Paid Incurred
Accident $ 9,523.08 $ 8,604.44 $ 3,979.44

Health 978.63 1,293.67 -1,606.33

Non-cancellable Accident and Health
Automobile Liability 14,085.86 817.44 6,630.38

Liability other than Automobile . . 13,121.03 259.00 1,409.00

"Workmen's Compensation 109,633.29 64,057.79 57,451.20

Fidelity 1,037.01 -800.00

Surety 1 153 58

Plate Glass 2,217.99 471.57 567.57

Burglary and Theft 2,788.04 768.85 1,418.85

Steam Boiler 484.56

810.68

249.49 -200.51

Engine and Machinery
Automobile Property Damage .... 4,996.49 1,341.71 1,332.37

Automobile Collision 789.62 240.46 240.46

Property Damage and Collision other
than Auto 961.82 309.62 309.62

Live Stock
Credit
Sprinkler

Totals $ 162,581.68 $ 78,414.04 $ 70,732.05

Coverag-e on Automobiles in Colorado During 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision 789.62 240.46 240.46
Property Damage 4,996.49 1,341.71 1,332.37

Embezzlement
Liability 14,085.86 817.44 6.630.38

Totals $ 19,871.97 $ 2,399.61 $ 8,203.21



988 Qld Line Insurance Company of Lincoln, Nebraska

THE OLD LINE INSURANCE COMPANY OF LINCOLN,
NEBRASKA

(CASUAI.TY DXTPASTMlIirT)

LINCOLN, NEB.

Incorporated June 28, 1913. Commenced business June 28. 1913.

Commenced business in Colorado May 26, 1924.

Home Office, 204 South Eleventh Street, Lincoln, Neb.

President. JOHN G. MAHER. Assistant Secretary, E. P. MARTIN.
Vice-President, J. BTIANK MONTGOMERY.

CAPITAX.

Capital paid up in cash. $200,000.00.

nrcoTffx:

Net premium income $ 25.048.49

Total investment Income
Miscellaneous income (including- life department). 624,727.40

Total income $ 649,775.89

Ledger assets December 31, 1923 1.323,448.63

Total I 1.973.224.42

DISBURSEMENTS
Net amount paid policyholders for losses $ 8.691.94

Paid stockholders for interest or dividends
Other disbursements (Including: life department).. 386,057.88

Total disbursements $ 394,749.82

BalHfK- I 1.578.474.60

ASSETS
Total admitted as.set.s $ 1.611.485 04

I.IABII.ITIES

Liabilities, except capital and .'^uri.lus ( iii> lu<llnF: life dep.-irt-

ment) j 1.321.195.03

Capital, $200,000.00; surplus. 190,290.01. 290.290.01

Total liabilities .. $ 1.611.485.04

UNDERWRITIKO EXHIBIT
i'Jvmuim.'s rarind tiiiniiK l'.'-4 $ i .'.(>.>.• i 4

Under\vrllln»c ln« onm earned durlnir 1924 19.059 14

LosMos Incurred during 1924 6.191 94

Under wrltinir expcnsoH Incurred during 1924 2.73'.* .

Ottlfi from iiiiili'i VI rit lilt; (ItirtriKr 1 '•'J 4 1 "i 1 L' 7 '
v

nrVESTBCElTT EXHIBIT
Investment Income earnMl during 1924.. to report

Loss on investments durinic 1924 ;•» report

Investment pxprnsfs Incurred during 191: • re report

f/om investmfntn during 1924 . re report
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Misci:i;i.Ann:ous exhibit

Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924
Receipts from Home Office in 1 924

Remittances to Home Office in 1924
Increase in surplus during- 1924 : 20,185.57

Per cent, of losses incurred to premiums earned 32.4

Per cent, of underwriting expenses incurred to premiums earned 14.3

Per cent, of investment expenses incurred to interest and rents
earned

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 46.8

COI.ORADO BUSINESS DURING THE YEAR 1924

Net Premiums on
Risks Written or

Renewed During
the Year

Accident ) ^ ^„ „^ «

Health |« ''" *

Non-cancellable Accident and Health
Automobile Liability

I^iability other than Automobile. . .

Workmen's Compensation
Fidelity

Surety
Plate Glass
Burglary and Theft
Steam Boiler

Engine and Machinery
Automobile Property Damage
Automobile Collision

Property Damage and Collision other

than Auto
Live Stock
Credit

Sprinkler

Net Net
Losses Losses
Paid Incurred

Totals $ 68.00 $

Coverage on Automobiles in Colorado Dtiring- 1924

Net Premiums Net Losses Net Losses

Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage
Embezzlement
Liability /fJ^T?. ^' 'IV

Totals I

I



990 Pacific Mutual Life Insurance Company of California

THE PACIFIC MUTUAL LIFE INSURANCE COMPANY
OF CALIFORNIA

(CASUALTY Di:FASTMi:iirr)

LOS ANGELES, CALIF.

Incorporated December 28, 1867. Commenced business May 1, 1885.

Commenced business in Colorado October 26, 1885.

Home Office, 501 West Sixth Street, Los Angeles, Calif.

President, GEX>RGE I. COCHRAN. Secretary S. F. McCLUNG.
Vice-President. LEE A. PHILLIPS. Treasurer, HOWARD S. DUDLEY.

CAFITAI.

Capital paid up in cash. $1,500,000.00.

nrcoMi:
Net premium income $ 4,977.849.22

Total investment income 397,621.96

Miscellaneous income 41,680.52

4

Total income $ 5,417,151.70

ledger assets December 31. 1923 6,433.199.03

Total $11,850,350.73

DISBURSEMENTS
Net amount paid policyholders for losses $ 1.749.600.15

Paid stockholders for interest or dividends 330,000.00

Other disbursements 2.309,607.32

Total disbursement^

HmI'it).-.. $ 7 -if'i 1 i-^ ?6

ASSETS
Total admitted, assets (Including, life department) . . . .|»l.i)i>8. 853.20

T.TABTT.TTPBg

TJahtUticfi, pxt-ept capital .iiid Hurpiu.s ( iTniiKllnfr Hff depart-

ment) . .$86.240.784.«8

C^apltal. |], 600. 000.00: surplu!*. $4. 258. 088. Bl' . . 5.758,088.62

Total llablUtleM . . .|»1.99«.8RS I'o

UlTDEllWItlTIlfQ EXHIBIT
I'r»MnhimH ««Hrn«Ml durlnfr IH21 < » ..:i 4'.«s.76

I'li.JiTwrltlnir Inrome earnGil durlnr 1924. 4.R20.96S.98

I...MM..H Incurrrd during H'24 i
-'.

1 ?<<! f.l

rti.l.Twrltlnjc oxpennoii Inrnrrod during 191'

i

"'.
' 10

< •• (-rwrltinjc durInK 1924 U.ouS 08

UrmiTMENT EXHIBIT
InvMitment Income oiirned durlnir 192 1 $ 426.64187
!,*»MH on InvrntmentB durInK U'24

InvioHtment expcnuoii Incurrm] durlns 1924 16.672.69

f}itln from InvoKimrnln durlnir 1924 410,970.16
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Miscz:i>i;Ann:ous exhibit

Dividends declared to stockholders during 1924 % 330,000.00

Dividends declared to policyholders during 1924
Receipts from Home Office in 1924
Remittances to Home Office in 1924
Increase In surplus during 1924 600,232.18

Per cent, of losses incurred to premiums earned 38.8

Per cent, of underwriting expenses incurred to premiums earned 49.8

Per cent, of investment expenses incurred to interest and rents

earned 3.8

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 87.9

COI.OSADO BUSINESS DUBING THE YEAB 1924

Net Premiums on
Risks Written or

Renewed During
the Year

Accident $ 63,987.53 $

Health 30,311.16

Non-cancellable Accident and Health 20,797.96

Automobile Liability

Liability other than Automobile. . .

Workmen's Compensation
Fidelity

Surety
Plate Glass
Burglary and Theft
Steam Boiler

Engine and Flywheel
Automobile Property Damage
Automobile Collision

Property Damage and Collision other

than Auto
Live Stock
Credit

Sprinkler

Net Net
Losses Losses
Paid Incurred
24,059.15 $ 24,950.01

15,907.40 20,094.04

6.298.32

Totals $ 115,096.65 $ 46,264.87 $ 45,044.05

Ck>verage on Automobiles in Colorado Duringr 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage
EJmbezzlement .-., .". . .^4. U. •" r Jt t *

Liability .,., , . ^.

Totals .?



992 Preferred Accident Insurance Company of New York

THE PREFERRED ACCIDENT INSURANCE COMPANY OF
NEW YORK

NEW YORK, N. Y.

Incorporated March 3, 1893. Commenced business May 6, 1893.

Commenced busines in Colorado May 22, 1893.

Home Office, 80 Maiden Lane, New York. X. Y.

President. KIMBALL, C. ATWOOD. Secretary, WILFRID C. P0TTI:R.
Vice-President, PHINEAS C. LOUNSBURY. Treasurer. GEO. H. ACKERMAN.

CAFITAI^

Capital paid up in cash. $1,400,000.00.

nrcoMS

Net premium income $ 4.928,629.97

Total investment income 366.012.43

Miscellaneous income 52,883.75

Total income J 5.347.526.15

Ledger assets December 31, 1923 8.851.932.90

Total J14. 199. 459.05

DISBTTSSEMXIirrS

Net amount paid policyholders for lo.s.'^es $ 2,175.953.19

Paid stockholders for Interest or dividends 252.000.00

Other disbursements

Total disbursements $ 4,807.448.82

Balance $ 9,392,010.23

ASSETS

Total admitted assets. I 9,483.652.06

Z.IABII.ITIi:S

Liabilities, except capital and surplus I 6.553.851.85

Capital, 11.400.000.00; .surplus. $1.529.HO0.2l . . 2.929,800.21

Total llablHtlos . . ^ 9.4RS.652 ft»^

UlTDE&WRITIirO EXKIBIT

Prnmiums oarn.-d durln»c r»L'1 I 4.855.204 Oi

TTnderwrltlnjc ln<omi» earned durlnic 1924. 4.821.864.14

l^nnon incurred durinjc 1924 2.306.766.29

rndorwrltlnR expenxen lnr«irr««d durlnff 1924 2.370.574.00

Gain from underwriting during 1924 144.513.85

nrVESTMEWT EXHIBIT

Invmtmenl Income earned durlnic 1924.. I 630,681.*•

l^mi on Inveiitmontii during 1924

Inventment oxpennen Incurred durlnv 1924 9.842.19

Oain from inventments during 1924 620,728.17
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Miscx:ij:.AinE:aus exhibit

Dividends declared to stockholders during- 1924 $

Dividends declared to policyholders during- 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924

Per cent, of losses incurred to premiums earned
Per cent, of underwriting expenses incurred to premiums earned
Per cent, of investment expenses incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total income earned

252,000.00

275,490.02

47.5

48.8

2.6

90.5

COLORADO BUSIITESS DUBIITa THB YBAB 1924

Risks Written or Net Net
Renewed During Losses Losses

the Year Paid Incurred

Accident ^ $ 9,666.62 $ 3,222.91 $ 3,222.91

Health 523.00 455.84 455.84

Non-cancellable Accident and Health
Automobile Liability .511 49

Liability other than Automobile...
Workmen's Compensation
Fidelity 488.49

Surety 3.394.92 9,050.00 9,050.00

Plate Glass .

Burglary and Theft 543.59 124.71 124.71

Automobile Property Damage 261.55 226.45 226.45

Automobile Collision 17.00

Property Damage and Collision other

than Auto
Live Stock
Credit

Sprinkler

Totals 15.406.66 I 13,079.91 $ 13.079.91

Ck>verag'e on Automobiles in Colorado During" 1924

Fire

Theft
Collision

Property Damage
Embezzlement . . . .

Liabilitv

Npt Premiums Net Losses Net Ix)sses

Received Paid Incurred

.$ $ $

204.25

17.00

261.55 226.45 226.45

511.49

Totals $ 994.29 $ 226.45 I 226.45



994 Reliance Life Insurance Company of Pittsburgh

RELIANCE LIFE INSURANCE COMPANY OF PITTSBURGH
(CASUALTY DEPABTMZJITT)

PITTSBURGH, PA.

Incorporated March 31, 1903. Commenced business May 4, 1903.

Commenced business in Colorado July 11, 1910.

Home Office. Fifth Avenue and Wood Streets, Pittsburgh, Pa.

President, JAMRS H. REED. Secretary, H. G. SCOTT.
Vice-President. A. R BRAUN. Treasurer, GEORGE C. MOORE.

CAPITAL

Capital paid up in cash, $1,000,000.00.

nsrcoym

Net premium income I 541,189.13

Total investment income 207,419.41

Miscellaneous income (including life department). 11.150.024.99

Total income $11,898,633.53

Ledger assets December 31. 1923 25,266,432.96

Total $37,165,066.49

DISBlTRSETVrRJrrS

Net amount paid policyholders for losses $ 240,147.14

Paid stockholders for interest or dividends

Other disbursements (including life department) . . 6,680,106.35

Total disbursements . $ 6,920,253.49

Balant

.

$30,244,813.00

ASSETS

Toi:il ;i(]nilttP(l :iss. •

. $3 1 .:n 7. 1 47 09

iiiABHiiTixai

Linbllitlen, except capital and siirphis (Intlutllng life depwrt-

ment) . . $29,360,697.:. i

Capital, $1,000,000.00: Hurphis. $966,449.58. 1.966.449. 5^

Total llabllltleH ..$31,817,147.09

UNDEBWBITINQ EXHIBIT

IV'-rnhim."* oarn«Ml during I'.'JJ * 49'J.. . ; > .

' I 1' rwrltlng ln<ome enrnod during 1924 492.211 S.I

],.,•, 'H Inctirrid during 1924 243.S29.71

Underwriting »»xp«»n»pn Incurred during 1924... 174.643.99

Gain from underwriting during 1924 73. 738. 13

nrVESTMElTT EXHIBIT

Inventment inromo enrned during 1924.... .See Ufc report

Ixjim on InventmentH during 1924

Inventment expenneii Incurred during 1924

Gain from Inventmenta during 1924.
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Miscz:u.ANz:ous exhibit

Dividends declared to stockholders during- 1024 See life report

Dividends declared to policyholders during- 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 $ 343,257.57

Per cent, of losses incurred to premiums earned 49.5

Per cent, of underwriting- expenses incurred to premiums earned 35.4

Per cent, of investment expenses incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total income earned 85.

COI^OBADO BUSINESS DX7BINO THE TEAB 1924

Net Pemiums on
Risks Written or

Renewed During
the Year

Accident $ 4,664.40 $

Health 2,666.39

Non-cancellable Accident and Health
Automobile Liability

Liability other than Automobile. . .

Workmen's Compensation
Fidelity

Surety
Plate Glass
Burglary and Theft
Steam Boiler

Engine and Machinery
Automobile Property Damage
Automobile Collision

Property Damage and Collision other

than Auto
Live Stock
Credit

Sprinkler

Net
^osses

Net
Losses

Paid Incurred
775.40 $ 831.40

612.03 749.53

Totals $ 7,330.79 $ 1,387.43 $ 1,580.93

Coverag-e on Automobiles In Colorado Dnringf 1924

Net Premmms Net Losses Net Losses

Recei^fed Paid Incurred

Fire $ $ $

Theft
Collision

Property Damage
Embezzlement > v^Tsxr^ "•I'v^'i^--;^'":" :-,• i

•'

Liability %

Totals $



996 Royal Indemnity Company

ROYAL INDEMNITY COMPANY
NEW YORK, N. Y.

Incorporated September 30, 1910. Commenced business February 15, 1911.

Commenced business in Colorado April 6, 1911.

Home Office, 84 William Street, New York. N. Y.

President, MILFORD R JKWETT. Secretary. JOHN G. MAYS.
Vice-President, FRANK J. O'NEILL.

CAFITAIi

Capital paid up in cash, $1,000,000.00.

nrcoMi:

Net premium income $14,024,133.54

Total investment income 760.190.17

Miscellaneous income 51.007.84

Total income $14,835,331.55

Ledger assets December 31. 1923 18.810,979.48

Total 133,646,311.03

DISBUSSEMSNTS

Net amount paid policyholders for losses $ 6.631.505.39

Paid stockholders for interest or (li\ idonds 200,000.00

Other disbursements . 6.345.923.32

Total disbursement.s $13,177,428.71

Balance $20,468,882.32

ASSETS

Total admitted M-cot- «».^ --.4 -.o»; i «j

LIABELITIES

Liabilities, except capital and snriflu.s ..$15,673,662.3:?

Capital. $1,000,000.00; surplus. $4.0sO..M . ^ 5.080.843.85

Total IlabUltloH ' •>
-" 1.506. IS

* VWDIOLWMmJKQ SXXZBIT

Premiums enrnc'd .lurlnic 1!».'4 . . $13.749.681.1

1

rnclwrwrlllnK Inromo earntMl ilurlnr 1924.. 13.500.476.36

IxiHses Incurroil durinR 1924 7. 332. 837. S9

Undorwrltlnic ««xp«M»MeM Incurred durinir 1924.. •*.
1 :vS. 135.95

Qnln from undorwrltlnK durlnK 1924 29.503.01

xw£Stmx:ht exhibit

Invpstm«»nt Income onrnod durinir ll>14 ..$ 1.198.2SS.81

fx>fiH on InvPMtmcntH durlnv 1934 . . SS.lSt.t?

Inventment cxpcnMes Inrurrod durlnx 1924 66.790.15

0«ln from Inventments durlnir 1924 1.108.36S.Sf
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MiscEi^i;AinE:ous exhibit

Dividends declared to stockholders during- 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Oflice in 1924

Remittances to Home Officfe in 1924

Increase in surplus during- 1924

Per cent, of losses incurred to premiums earned
Per cent, of underwriting expenses incurred to premiums earned
Per cent, of investment expenses incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total income earned > . . . .

200.000.00

802,866.40

53.3

44.6

8.5

93.6

COI^ORADO BUSINESS DURING THE YEAR 1924

Net Premiums on
Risks Written or Net Net
Renewed During Losses Losses

the Year Paid Incurred

Accident $ 1,962.85 $ 901.68 $ 451.68

Health 502.79 50.71 50.71

Non-cancellable Accident and Health
Automobile Liability 13,921.48 1,551.64 2,650 64

Liability other than Automobile... 8,106.70 710.00 360.00

Workmen's Compensation 22,181.55 21,202.69 28,238.69

Fidelity 6,909.94 3,884.62 1,288.62

Surety 7,038.25 8,690.62 8,690.62

Plate Glass 2,515.41 1,150.58 1,238.58

Burglary and Theft 6.600.04 2,144.02 1,394.02

Steam Boiler

Engine and Machinery 2,410.20 4,629.45 5,087.45

Automobile Property Damage 5,862.92 822.41 1,857.41

1,240.81

Property Damage and Collision other

. 72.50

Live Stock
Credit .

Sprinkler . . . : :

Totals $ 79,325.44 $ 45,738.42 $ 51,308.42

Coveragre on Automobiles in Colorado During* 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

% $ $Fire

Theft
Collision

Property Damage
Embezzlement ...

Liability

72.50

5.862.92

13.921.48

822.41

1,551.64

Totals 19,S56.90 $ 2.374.05 $

1.857.41

2,650.64

4,508.05



998 Security Mutual Casualty Company

SECURITY MUTUAL CASUALTY COMPANY
CHICAGO, ILL.

Incorporated September 6, 1913. Commenced business Septeml>er 6. 1913.

Commenced business in Colorado May 24, 1922.

Home Office, 3236 South Michigan Avenue, Chicago, 111.

President, J. M. CHAPLIN. Secretary, HENRY VEEDBR.
Vice-President, G. L. MALLERY. Treasurer, W. W. SHEHIMAN.

CAFZTAI^

Capital paid up in cash. Mutual.

INCOMX:

Net premium income % 2.576,455.13

Total investment income 325.810.37

Miscellaneous income 474.86

Total income % 2.902,740.36

Ledger assets December 31, 1923 7.185.729.33

Total $10,088,469.69

SISBURSEMSirrS

Net amount paid policyholders for losses $ 1,064,871.13

Paid policyholders for dividends 997.623.13

Other disbursements 484.520.62

Total disbursements . . % 2, 547. 014.

J

Balance I 7,541,464.81

ASSETS

Total admitted -,"-"t" I 7. 643. 423. sT

T.TA-RTT.Tn»TTT«

Uablllties, except capital and surplus. $ 5.233. 42S.87

Capital, Mutual: surplus. 12.410.000.00 2.410.000.00

Total liabilities I 7. 643.428. ST

UITDESWSITZHO EXSZBIT

Premiums onrnod during 1924 $ 2.639.402.9:^

Underwriting Income earned during 1924.. 2. 514. 626.67

Ix.MHi'H Incurred during 1924 1,415.714.19
I I I'Twrlllng expon«eH lnciirrp«l during 1924 48.T.973.62

•;ii;. from underwriting during 1924 614.948.96

ZVTBSTMSirT BXHIBXT

Investment Income «»srn«d during 1921 S 526.868.07

T^.' s on invriitmonts during 1924

fnjrnt rxprnses Incurred during 1924 10.062. 1.1

from inveiitmants during 1924 616.804.94
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MISC£IiI.ANX:OUS EXHIBIT

Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924 1,031, 75:?. 90

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during- 1924 100,000,00

Per cent, of losses incurred to premiums earned 55.7

Per cent, of underwriting expenses incurred to premiums earned 19.0

Per cent, of investment expenses incurred to interest and rents

earned 3.0

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 96.7

COI^ORADO BUSINESS DURING THB YBAR 1924

Net Premiums on
Risks Written or Net Net
Renewed During Losses Losses

the Year Paid Incurred
Accident $ $ $

Health
Non-cancellable Accident and Health
Automobile Liability 721.37 350.00

Liability other than Automobile. . . 3,299.61 1,200.00

TVorkmen's Compensation 9,375.78 4,346.31 6,650.00

Fidelity '

Surety
Plate Glass
Burglary and Theft .

Steam Boiler

Engine and Machinery
Automobile Property Damage 344.04 53.05 175.00

Automobile Collision

Property Damage and Collision other

than Auto , . . .

Live Stock
Credit

Sprinkler

Totals .$ 13,740.80 $ 4,399.36 $ 8,375.00

Ck>verag'e on Automobiles in Colorado During* 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ % $

Theft
Collision

Property Damage 344.04 53.05 175.00

Embezzlement
Liability 721.37 350.00

Totals $ 1.065.41 $• 53.05 $ 525.00



1000 SouTHEKN Surety Company

SOUTHERN SURETY COMPANY
DES MOINES, IOWA

Incorporated February 20, 1918. Commenced business February 27, 1918.

Commenced business in Colorado March 1, 1918.

Home Office, Register-Tribune Building, 715 Locust Street, Des Moines, luwa.

President, C. S. COBB. Secretary. E. G. DAVIS.
Vice-President, J. H. HUCKLEBERRY. Treasurer. ROY ARMSTRONG.

CAPITAI.

Capital paid up in ca.sh, ?1, 225, 000. 00.

INCOME

Net premium income $ 7,171,200.66

Total investment income 230,348.18

Miscellaneous income 247,803.94

Total income I 7,64y.:'.52.78

Ledger assets December 31, 1923 6,645.409.63

Increase In capital during the year 225,000.00

Total $14,519,762.31

DISBURSEMENTS

Net amount paid policyholders for los.^^cs $ 3.592,473.77

Paid stockholders for interest or dividends 140,000.00

Other disbursements 4,073,154.16

Total disbursements I 7.S0.'».627.93

Balance ) 6.714.134.38

ASSETS

Total admitted assets $ 7.046.0.-.4.66

I.IABII.ITIES

Liabilities, except capital and .Murplns $ 5,075,781.93

Capital. $1,226,000.00: surplus. $746,272.7:; 1,970.272.73

Total llabllltl* s $ 7.046.054 66

UNDERWRITING EXHIBIT

I'remlumH «»ariu'd durinK I'-'-t '
'

UnderwrltlMK lri<f»m« pnrned duririK 1924 " Gi

LofisoB Incurri'd during 1924 " 'i.'.

Underwriting fxpi'nwn Incurrrd durlnff 11«24 '99

LK>«fi from undorwritinK durliiK 1921 ^ •.o

XlfVliSTMBNT EXHIBIT

Inventmont Inromo earnrd durlnir 1924 .
.:15,776.58

Ix>iifi on InvcHtmrntii durlriK 1924 1.727.70

InvcHtmnnt rxpfnuoH Inrurrcd durlnK 191.'

»

; IS

Onln from InvcnUncntN during 1924 ' t To
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MISCEI.I.ANEOUS EXHIBIT

Dividends declared to stockholders during 1924 %

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924 . X'yJriX^^ ,

Increase in surplus during 1924

Per cent, of losses incurred to premiums earned

Per cent, of underwriting expenses incurred to premiums earned
Per cent, of investment expenses incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total income earned

140,000.00

136,455.80

50.6

55.3

21.2

101.2

COI^OBADO BUSINESS DURING THE VEAR 1924

Net Premiums on
Ris
Rer

Accident $

Health ....

ks Written or

lewed During
the Year

19,127.23 $

2,790.64

Net
Losses
Paid
8,420.05

1,462.67

Net
Losses

Incurred

$ 9,103.96

1,918.61

Automobile Liability

Liability other than Automobile. . . .

Workmen's Compensation
Fidelity

426.94

556.51

7,112.70

514.24

17,476.73

-25.67

405.51

517.50

165.00

12,784.47

38,238.06

305.70

1.017.50

195.00

29,114.02

1.00

Surety
Plate Glass

43,062.06

305 70

Burglary and Theft
Steam Boiler

EIngine and Machinery
Automobile Property Damage ....

Automobile Collision

228.68 191.18 191.18

Property Damage and Collision other
than Auto

Live Stock
Credit
Sprinkler

Totals ? i\l?,S>-[ $ 62,084.63 $ 84,909.03

Goverag-e on Automobiles in Colorado During* 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fire $ $ $

Theft ,

Collision

Property Damage 228.68 191.1

8

191.18

Embezzlement
Liability 426.94 517.50 1,017.50

Totals $ 655.62 $ 708.68 $ 1.20S.68
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THE STANDARD ACCIDENT INSURANCE COMPANY
DETROIT, MICH.

Incorporated May 29, 1884. Commenced business August 1, 1884.

Commenced business In Colorado October 24, 1885.

Home Office, 640 Temple Avenue, Detroit, Mich.

President, LEM W. B0WT:N. Secretary, CHARLES C. BOWEN.
Vice-President. D. M. F^RRY, JR. Treasurer, J. S. HEATON.

CAFITAIi

Capital paid up in cash. $2,500,000.00.

INCOME

Net premium income $13,917,764.67

Total investment Income 846,915.44

Miscellaneous income 6,142.48

Total income . . . $14,770,822.59

Ledger assets December ; i i :'-';; 16.290.193.06

Total $31,061,015.65

DISBUKSEMIIJMTS

Net amount paid policyliolders for losses $ 6.477,396.05

Paid stockholders for interest or dividend.'^ 210.000.00

Other disbursements 7.230.590.13

Total disbursements $13,917,986.18

Balance .. $17,143,029.47

ASSETS

Total admitted assets . . $17,500,394.36

X.IABrCITrES

Liabilitle.«. except caT»Jtal and suri.lns . . $12,809,457.74

Capital, $2,500,000.00: Burplus. $2.1 90,936. •'.: 4.690.9S«.62

Total llnblHtlos < 1 7.500.394.36

UNDEBWRrriKQ EXHIBIT

PremlumH earned durlnK '!'-« $13. 187. 707. 'i2

IJnderwrltInK Income earned durlnR 1924. 13.159.713.46

lx)MH4>H Incurred durlnR 1924 6.304. 643. B6

rnderwrltinic expennen Incurred during 1H24.. 7.336.988.24

IxiMM from und«;rwrillnif durlMK 1924 481.918.34

IWBSTMBKT EXHIBIT

InveNtment Income enrnrd during 19'JI ...I 1.0S7.640.80

I^oBii on Invemlmcnln durlnR 1924.... 74.998.91

InvoMtment expenMOH Incurred durlnR 1924 124.754.66

Oaln from Inventmrnts durlnR 1924 827,887.23
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Miscxn^i.ANi:ous exhibit

Dividends declared to .stockholders during- 1924 $

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during- 1924

Per cent, of losses incurred to premiums earned
Per cent, of underwriting expenses incurred to premiums earned
Per cent, of investment expenses incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total Income earned

210,000.00

10,968,89

47.8

55.6

14.6

99.0

COi;OBADO BUSINESS DURING THE YEAB 1924

Net Premiums on
Risks Written or Net Net
Renewed During

the Year
Losses
Paid

Losses
Incurred

Accident $

Health
Non-cancellable Accident and Health

12,251.55 $

5,798.26

8,472.01

2,248.15

$ 10,389.51

2,743.15

Automobile Liability

Liability other than Automobile. . . .

Workmen's Compensation
Fidelity

9,226.13

2,200.58

21,254.27

-2,309.87

26,643.54

561.44

1,166.14

220.00

11,795.99

.73

-2,477.01

120.62

366.14

220.00

11,532.56

73

Surety
Plate Glass

3,417.01

120.62

Burglary and Theft 1,138.91 41.75 41.75

Steam Boiler

Engine and Machinery
Automobile Property Damage
Automobile Collision .

2,468.83

621.61

798.33

228.75

762.16

228 75

Property Damage and Collision other

Live Stock
Credit

Sprinkler

Totals $ 79,855.25 $ 22,615.46 $ 29,822.3S

Coverag-e on Automobiles in Colorado During* 1924

Fire

Theft
Collision

Property Damage
Embezzlement . .

,

Liability

Net Premiums Net Losses Net Losses
Received Paid Incurred

.$ $ $

621.61

2,468.83

9,226.13

228.75

798.33

1,166.14

Totals $ 12.316.57 $ 2,193.22 $

228.75

762.16

366.14

1,357.05
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STATE COMPENSATION INSURANCE FUND
DENVER, COLO.

Created by Legislature of 1915. Commenced business August 1. 1915.

Commenced business in Colorado August 1, 1915.

Home Office, 230 State Office Building, Denver, Colo.

Manager. T. P. KEARNEY. Asst. Manager. H. W. REDDING.

CAPITAI.

Capital paid up in cash, State Fund.

INCOMX:

Workmen's Compensation, net premium I 412,733.56

Gross Interest on bonds acquired during 1924 $ 62,964.10

Gross interest on deposits in trust companies and
banks 1,573.00

State warrants . 2,374.01

Miscellaneous warrants 391.17

Delinquent premiums 19.34

Total interest $ 67,321.62

From premium balances previously charged off. . . 40.82

Gross Increase by adjustment In book value of
bonds 22.366.22

Total Income . I 502.462.22

Ledger assets December 31, 1923 1.624,646.91

Total . . $ 2.027.109.13

DISBUBSBUZUrrS

Net amount paid policyholders for lo.s.ses:

Workmen's Compensation ^ I 246.969.03

Investigation and adjustment of workmen's com-
pensation claims 6.635.01

Salaries, fees, other compensation and traveling
expenses of officers, directors, trustees and
homo office employees 16,069 41

Printing and stationery

PoHtage, telegraph, telephone, exchange and ox-

press, $311. 76; Insuranco. $137.70 43?. 4t;

Purnlturo and fixtures. $145.60: hooks, newspspers
and perlodlcal.H. $15.00 . . „ • 1.46«V'"<^

Bur^Au and a.s.^^nrlntlon duos nikl asfl^ftsmnenCa 1.56»' . t

Pnllryholdrrs for dividend^ 42. 1»^.' i

National Hafrty Coumll.. i 40.00

Copy of driTHo from PlHtn. i ^ " . S.90

Premium balances charged off .^iv...

Oroan dcrroase, by adjustment. In book value of
bonds • S.820.90

Total dlnburnomoniM $ 319.394.86

Balan... $ 1.707.714.37
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i^edqeb assets

Book value of bonds $ 1,585.131.00

State warrants $49,304.30

Miscellaneous warrants 4,798.86

Deposits in trust companies and banks
on interest 47,717.56

$ 101,820.72

Gross premiums in course of collection, viz.:

Workmen's Compensation on policies or

renewals effective on or after Octo-

ber 1, 1924 $ 1,879.44

Workmen's Compensation on policies or

renewals effective prior to October
1, 1924 2,549.88

Total $ 4,429.32

Due from public policyholders 16,333.23

Ledger assets $ 1,707,714.27

non-i.x:d6x:s assets

Interest accrued on bonds, not in default $ 13,577.91

Interest due on cash balances 391.64

Interest accrued on State of Colorado warrants. . . 410.87

Interest accrued on miscellaneous warrants 230.23

$ 14,610.65

Market value of bonds and stocks over book value 35,530.50

Gross assets $ 1,757,855.42

DEDUCT ASSETS NOT ADMITTED

Gross premiums in course of collection effective

prior to October 1, 1924 ,, % 2,549.88

Total admitted assets $ 1,755,305.54

I.IABZI.ITIES

Special reserve for unpaid liability and workmen's
compensation losses $ 988,404.83

Total unpaid claims $ 988.404.83

Total unearned premiums 42,439.63

Salaries, rents, expenses, bills, accounts, fees, etc.,

due or accrued 1,200.00

Dividends declared unpaid to policyholders 18,163.19

Reserve for dividends not yet declared public 29,081.75

Total amount of all liabilities, except cap-
ital $ 1,079,289.40

Surplus over all liabilities $ 676.016.14

Surplus as regards policyholders $ 676,016.14

Total $ 1,755.305.54
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nin>i:B'WTtinKQ exhtbit

Fremiums

Total premiums $412,733.56

Gain in Loss In

Surplus Surplus

Add unearned premiums and additional re-

serve Dec. 31. 1923 54,418.28

Total $467,151.84

Deduct unearned premiums and additional

reserve Dec. 31, 1924 42.439.63

Premiums earned during 1924 $424,712.21

Underwriting- Profit and Iioss Items

Gain from:
Tiium balances previously charged ofC..$ 10.82

Total gain $ 40.82

Ix)ss from:
•nium balance.s charged off $ 640 29

Total loss $ 640.29

Loss $ 599.47

Bills receivable and premiums
in course of collection not ad-

mitted Dec. 31, 1923 $ 796.80

Bills receivable and premiums
in course of collection not ad-

mitted Dec. 31. 1924 2.549.88

Loss $ 1.753.08

Loss from underwriting . profit and loss

Items $ 2.352.55

Underwriting income earned during 1924. . . $422..?.'')9.66

Iiosses

Los.scs paid $246,969.03

Deduct unpaid losses Dec. 31. 1923 SO.I.Oi i.4S

Balance . $-646,045.45

Add unpaid losses Dec. 31, 192 « . . 998.404.83

T.,osBe8 Incurred during 19L'i . $342,359.38

Underwriting- Expenses

Underwriting expensos paid during 1924...$ 26,Ty4.90

Dfduct underwriting erpen.^.-s unp.ild Dt»c.

31, 1923 . 500.00

Hulance $ 26.294.90

Add underwriting expenses unpaid Dec. 31,

1924 1.200.00

CJndf*rwrlting expenses Incurred during
1924 $ 27.494.90

Underwriting losses snd expen? I369.864.28

Gain from utidrrwrltlns durlnir 1924 % 52.B06 31
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nnrESTMEirr exhibit Gain in Loss in
Interest and Bents Surplus Surplus

Interest, dividends and rents received dur-
ing- the year $ 67.321.62

Deduct Interest, dividends and rents due
and accrued Dec. 31, 1923 13,819.58

Balance I 53,502.04

Add interest, dividends and rents due and
accrued Dec. 31, 1924 14,610.65

Total $ 68,112.69

Interest and rents earned during 1924 $ 68,112.69

Profit on Investments

Gain from increase in book value of ledger

assets $ 22,366.22

Gain from change in difference between
book and market value during 1924 35,530.50

Profit on investments during 1924 $ 57,896.72

Investment income earned during 1924 $126,009.41

Itous on Investments

Loss from decrease in book value of ledger

assets $ 2,820.90

Loss on investments during 1924 $ 2,820.90

Investment Expenses

Investment losses and expenses during 1924 $ 2,820.00

Gain from investments during 1924 $123,188.51

Total gains and losses from underwriting
and investments $175,693.89

MISCEI.I.AKEOUS EXHIBIT
Gain in Loss in

Surplus Surplus
Dividends declared to policy-

holders during 1924 $ $ 47.050.28

Gain from other sources:
Decrease in reserve for divi-

dends not yet declared public. . $ 12,525.06

Loss $ 34.525.22

Total gains and losses in surplus during
1924 $175,693.89 $ 34.525.22

Surplus Dec. 31, 1923 $5.14.847.47

Surplus Dec. 31, 1924 676,016.14

Increase in surplus during 1924 $141,168.67

Totals $175,693.89 $175,693.89

Per cent, of losses incurred to premiums earned 80.6

Per cent, of underwriting expenses incurred to premiums earned 6.5

Per cent, of investment expenses incurred to interest and rents earned,

Per cent, of total losses and expenses incurred and dividends declared to

total income earned 76.5
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EXTTTBIT OF P&EMITTMS

Workmen's Compensation:
In force December 31. 1923 t 111.356.56

Written or renewed during the year 412,733.56

Totals I 524.090.12

Deduct expirations and cancellations 328,216.73

In force at the end of the year $ 195,873.39

Net premiums in force I 195,873.39

OENESAIi nmnKBOOATOBXES
Gross premiums (less reinsurance and return premiums) re-

ceived since orgranlzation of company. $ 2,961,358.34

Net losses paid since organization 1.134,484.07

Net dividends paid to policyholders since organization 374.373.60

COI.OBADO BUSINESS DUBOTa- TBAB 1924

Net Premiums on
PJsks Written or Net Net
Renewed During Losses Losses

the Year Paid Incurred

Workmen's Compensation I 412,733.56 $ 246.969.03 $ 342.359.38

BOin>s own-Bs bbcbmbbb 31, 1924

Book Value Par Value Mkt. Value
U. S. 1st Liberty Loan converted. 194 7 414s $ 60.000.00 $ 60.000.00 $ 61.200.00

U. S. 2nd Liberty I^an 1942^ 4V4s 315,000.00 315.000.00 318.15000
U. S. 2nd Liberty Loan converted. 1942 414s 50.000.00 50,000.00 50.500.00

U. S. 3rd Liberty Loan 1928 4»4s 123.200.00 123.20a.00 124.432.00

U. S. 4th Liberty Loan 1938 4^8 597.900.00 597.900.00 609.85S.00

Treasury 1952 4\4s 302.500.00 302.500.00 317.625.00

State of Colorado, series 1909 ..1929 3s 5,157.00 5.400.00 5.130.00

State of Colorado, series 1910 ..I960 3s 4.524.00 5.800.00 4.524.00

State of Colorado, series 1914 ..1944 4s 79.000.00 79.000.00 79.000.00

State of Colorado. Highway 1951 Ss 1.860.00 1,850 00 1.942.50

State of Colorado. Highway 1952 5s 46.000.00 46.000.00 48.300.00

State of Colorado. Warrants . . . 49.304.30 49.304.30 49.304.30

County, City, Town. Irrigation

and School District Warrants 4.798.86 4.798.86 4.798.86

Bonds:
Oovernmeni
State, Province.

Municipal . .

SUMMABY OF BONDS
nook Value Par Value Market Vnlue

< 1 448.600.00 S 1,448.600.00 I 1.481.766.00

nt \

136.631.00 138,060.00 1S8.896.S0

Total* I 1.585.1S1.00 I 1,686.660.00 I 1.620.661 60
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SUN INDEMNITY COMPANY OF NEW YORK
.NEW YORK, N. Y.

Incorporated December 5, 1922. Commenced business January 1, 1923.

Commenced business in Colorado January 2, 1924.

Home Office, 55 Fifth Avenue, New York, N. Y.

President, EDWARD C. LUNT. Secretary, GEORGE W. ALLEN.

CAPITAI.

Capital paid up in cash, $700,000.00.

IirCOM£

Net premium income $ 1,635,241.74

Total investment income 51,943.27

Miscellaneous income 200,000.00

Total income $ 1,887,185.01

Ledger assets December 31, 1923 1,725,020.86

Total $ 3,612,205.87

DISBURSEMENTS
Net amount paid policyholders for losses $ 595,784.82

Paid stockholders for interest or dividends
Other disbursements 853,064.58

Total disbursements $ 1,448,849.40

Balance $ 2,163,356.47

ASSETS

Total admitted assets $ 2,233,425.29

ItlABIXITrBS

Liabilities, except capital and surplus $ 1,302,405.41
Capital. $700,000.00; surplus, $231,019.88 931,019.88

Total liabilities $ 2,233,425.29

UllDERWRITIirG EXHIBIT
Premiums earned during 1924 $ 1,393,075.32
Underwriting income earned during 1924 1,321,803.17
Losses incurred during 1924 834,358.82
Underwriting expenses incurred during 1924 882,296.87
Loss from underwriting during 1924 394,852.52

IITVESTMENT EXHIBIT
Investment income earned during 1924 $ 86,704.96
Loss on investments during 1924
Investment expenses incurred during 1924 1,364.37
Gain from investments during 1924 . 85,340.59

33
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Miscx:z.x.ANi:ous exstbit

Dividends declared to stockholders duriiij; l!t24 $

Dividends declared to policyholders during 1924

Receipts from Home Office In 1924

Remittances to Home Office in 1924

Decrease in surplus during: 1924 200,985.73

Per cent, of losses incurred to premiums earned 59.8

Per cent, of underwriting expenses incurred to premiums earned 63.3

Per cent, of investment expenses incurred to interest and rents
earned 2.4

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 121.9

COIiORASO BUSINESS DURIlTa THE TEAS 1924

^Jet Premiums on
Risks Written or Net Net
Renewed During Losses Losses

the Year Paid Incurred

1.114.48

10.59

Accident $ 30.00 $

Health
Non-cancellable Accident and Health
Automobile Liability 12.00

Liability other than Automobile... 116.30

Workmen's Compensation 215.60

Fidelity .^

Surety
Plate Glass
Burglary and Theft
Steam Roller

Knglne and Machinery
Automobile Property Damage
Automobile rollislon

Property Damage and Collision other

than Auto
Live Stock
Credit

Sprinkler

Totals ..$ 1.505.97 %

7.00

Coveraffe on Antomobilmi in Ck>lorado Dnrlnir 1934

Fire

Theft
r^olllBlon

Property Damaco
Kmbezzlement
LJnhinty ...

TotalH

Net Premiums
Received

J

Net Ix>ssefl

p., 1,1

7.00

Net Losses
Incurred

19.00 I ... -. . I
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THE TRAVELERS INDEMNITY COMPANY
HARTFORD, CONN.

Incorporated March 25,1903. Commenced business May 12, 1906.

Commenced business in Colorado July 12, 1907.

Home Office, 700 Main Street, Hartford, Conn.

President, LOUIS F. BUTLER. Secretary, JAMES H. COBURN.
Vice-President, ROBERT J. SULLIVAN. Treasurer, L, EDMUND ZACHER,

CAPITAi;

Capital paid up in cash, $1,500,000.00.

nrcoMx:

Net premium income $ 9,927,760.90

Total investment income 459,912.73

Miscellaneous income 88,991.82

Total income $10,476,665.45

Ledger assets December 31, 1923 10,795.149.17

Total $21,271,814.52

DZSBURSZiMEirrS

Net amount paid policyholders for losses $ 4,086,121.60

Paid stockholders for interest or dividends 210,000.00

Other disbursements 5,015,984.83

Total disbursements - $ 9,312.106.43

Balance $11,959,708.19

ASSETS

Total admitted assets $12,064,641.42

I.IABII.ITIi:S

Liabilities, except capital and surplus $ 8,634,174.97

Capital, $1,500,000.00; surplus, $1,930.466.45 3,430,466.45

Total liabilities $12,064,641.42

UlTDIObWRITIlTa EXHIBIT

Premiums earned during- 1924 $ 9,618,358.05

Underwriting income earned during 1924 9,581,314.57

Losses incurred during 1924 4,409,984.26

Underwriting expenses incurred during 1924 5,048,474.94

Gain from underwriting during 1924 122.855.37

INVESTMEirr EXHIBIT

Investment income earned during 1924 $ 598,292.61

Loss on investments during 1924 2.425.16

Investment expenses incurred during 1924 11,875.09

Gain from investments during 1924 583.992.36
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isiscjiimJmAweovs exhibit

Dividends declared to stockholders during 1924 $

Dividends declared to policyholders during 1924
Receipts from Home Office In 1924

Remittances to Home Office In 1924

Increase in surplus during 1924

Per cent, of losses incurred to premiums earned
Per cent, of underwriting expenses incurred to premiums earned
Per cent, of Investment expenses incurred to Interest and rents

earned
Per cent, of total losses and expenses Incurred and dividends

declared to total income earned

210,000.00

496.847.73

45.8

52.5

2.3

95.1

COI.ORADO BUSINESS DUBIKG TEB TBAB 1924

Net Premiums on
Risks Written or Net Net
Renewed During Losses Losses

the Year Paid Incurred

Accident $ 1,384.16 $ 475.18 $

Health
Non-cancellable Accident and Health
Automobile I^iablllty

Liability other than Automobile...
"Workmen's Compensation
Fidelity

Suretv
Plate Glass 2.002.39

6,844.00

387.12

335.04Burglary and Theft
Steam Boiler 3.127.81 334.26

Kngine and Machinery
Automobile Property Damage 11.957.52 3,178.78

Automobile Collision 1.983.98 1.653.44

Property Damage and Collision other

than Auto 68.13 15.00

Live Stock
Credit

Sprinkler

Totals $ 27.367.99 I 6.373.82 1

Coverage on Automobiles in Colorado During' 1934

Net Pr<'miums Net Ixisses Net IvOsses

Uci«'i\t(l Paid Tnciirrod

Flr<

Thpft

Collision

Property Damag«
Rmhorzlement
LJablllty ...

Total «

1.983.98

n.9r.7.r.2

1.653.44

3.173.78

13.941.60 I 4.827.2S |
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THE TRAVELERS INSURANCE COMPANY
(CASUALTY DXIFABTMZITT)

HARTFORD, CONN.

Incorporated June 17, 1S63. Commenced business April 1. 1864.

Commenced business in Colorado June 11, 1883.

Home Office, 700 Main Street, Hartford, Conn.

President, LOUIS F. BUTLER, Secretary, BENEDICT D. FLYNN.
Vice-President. "WILLIAM BROSMITH. Treasurer, L. EDMUND ZACHER.

CAFITAI.

Capital paid up in cash, $10,000,000.00.

ZNCOMi:

Net premium income $46,572,773.70
Total investment income 2,596,113.56

Miscellaneous income 1,049,112.58

Total income $ 50,217,999.84

Ledger assets December 31, 1923 61,993,500.69

Total $112,211,500.53

DISBUBSEMENTS
Net amount paid policyholders for losses $22,640,659.31

Paid stockholders for interest or dividends 1,200,000.00

Other disbursements 21,180,972.88

Total disbursements
'

$ 45,021,632.19

Balance $ 67,189.868.34

ASSETS
Total admitted assets (including life department) $329,096,081.12

l^IABITiITIES

Liabilities, except capital and surplus $301,515,303.37

Capital, $10,000,000.00; surplus, $17,580,777.75 27,580.777.75

Total liabilities (including life department) $329,096,081.12

VTSTDTiR'WB.Tmra EXHIKIT
Premiums earned during 1924 $ 45,226,402.09

Underwriting income earned during 1924 45,017,462.79

Losses incurred during 1924 27.404,424.67

Underwriting expenses incurred during 1924 21,668,085.09

Loss from underwriting during 1924 4.055,046.97

IirVESTMEirT EXHIBIT
Investment income earned during 1924 $ 5,668,260.46

Loss on investments during 1924 124.117.50

Investment expenses incurred during 1924 64,800.86

Gain from investments during 1924 5.479.342.10
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MISCi:i.I.AjrEOUS EXHIBIT

Dividends declared to stockholders during- 1H24 $ 1.200.000.00

Dividends declared to policyholders during 192 5

Receipts from Home Office in 1924
Remittances to Home Office in 1924

Increase in surplus during 1924 2,254,587.72

Per cent, of losses incurred to premiums earned 60.5

Per cent, of underwriting expenses incurred to premiums earned 47.9

Per cent, of investment expenses incurred to interest and rents

earned 2,4

PeT cent, of total losses and expenses incurred and dividends
declared to total income earned 99.5

coi.OBAi>o bushtess DUBiira the teab 1924

Net Premiums on
Risks Written or Net Net
Renewed During Losses Losses

the Year Paid Incurred

Accident $ 118,147.84 $

13.022.66

57,419.04 $

Health 8,569.84

Non-cancellable Accident and Health 588.22 600.00

Automobile Liability 31.682.22 5,223.75

Liability other than Automobile... 4.627.32 650.55

Workmen's Compensation 38,446.01 20.425.69

Fidelitv

Suretv
Plate Glass
Burglary and Theft

Engine and Machinery
Automobile Property Damage
Automobile Collision

Property Damage and Collision other

than Auto
Live Stock
Credit

Sprinkler

Totals I 206.514.27 $ 92,888.87 I

Coveraire on Automobiles in Colorado Diirin^ 1924

Net Premiums Net losses Net Jesses
lift c'i\ 111 Paid Incurred

F'lrc ^

Theft

CoUlsJon
Property Damngo
I'^bozzlemont
Liability 31.682.2 J2S 7!?

Totnlf. $ 8t.«82,
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*UNION AUTOMOBILE INSURANCE COMPANY
LINCOLN, NEB.

Incorporated February 4, 1918. Commenced business February 6, 1918.

Commenced business in Colorado April 21, 1919.

Executive Office, Suite 600 Lane Mortgage Building, Los Angeles, Calif.

President, JOSEIPH W. WALT. Secretary, N. H. BEDELL.
Vice-President, CHAS. A. SHOEiMAKEOEl. Treasurer, N. U. BEDELL.

CAPITAI^

Capital paid up in cash, $200,000.00.

IITCOMZ:

Net premium income $ 1,096,295.86

Total investment income 26,453.31

Miscellaneous income 40,811.68

Total income $ 1,163,560.85

Ledger assets December 31, 1923 994,398.79

Total $ 2,157,959.64

DISBURSEMENTS

Net amount paid policyholders for losses $ 333,745.61

Paid stockholders for interest or dividends 40,000.00

Other disbursements 512,238.52

Total disbursements $ 885,984.13

Balance $ 1,271,975.51

ASSETS

Total admitted assets $ 1.222,761.06

I.ZABZI.ZTIES

Liabilities, except capital and surplus $ 901,256.46

Capital, $200,000.00; surplus, $121,504.60 321,504.60

Total liabilities $ 1,222.761.06

UNDZISWSITIITG EXHIBIT

Premiums earned during 1924 $ 863,976.18

Underwriting income earned during 1924 , . 849,442.84

Losses incurred during 1924 '.

337,783.43

Underwriting expenses incurred during 1924 550,986.90

Loss from underwriting during 1924 39,327.49

* On September 25, 1924, a contract was entered into by this company
with the Union Automobile Insurance Company, a California corporation,

whereby the last named company assumed the liabilities of the Nebraska
company, as of January 1, 1925.
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UTVESTBCBirr EXHIBIT

Investment income earned during 1024 $ 31,246.05

Loss on investments during- 1924 77.50

Investment expenses incurred during 1924

Gain from investments during- 1924 31,168.55

Miscx:i^i.ANx:ous exsibit

Dividends declared to stocl<holders during 1924 $ 40,000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Decrease in surplus during 1924 18,619.45

Per cent, of losses incurred to premiums earned 39.1

Per cent, of underwriting expenses incurred to premiums earned 63.7

Per cent, of investment expenses incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total income earned 105.4

COI.OBASO BUSIKBSS DURIITG TEB TBAB 1924

Accident $

Health
Non-cancellable Accident and Health
Automobile Liability

Liability other than Automobile...
Workmen's Compensation
Fidelity

Surety
Plate Glass
Burglary and Theft
Steam Boiler

Engine and Machinery
Automobile Property Damage
Automobile Collision

Property Damage and Collision oth'^r

than Auto
Live Stock
Credit

Auto Plre. Thi'ft and all other

Net Premiums on
Risks Written or

Renewed During
the Year

45.00 $

26.120.92

11.983.35

6.046.48

;, 408.78

Net
Losses
Paid

Net
Losses

Incurred

763.67

Tola 1.604.53 $

5.136.96

1.712.67

4.152.49

11.765.78 $

1.088.67

5.133.35

1.613.97

4.148.54

11.984.53

Ck>v*r»ff« on Automobiles In Colontdo Durlnif 1934

Net Premltim.s Net lonses

K.

Accident
Fire . . .

Theft ..

Collision

Property Damage
Tornado
Uablllty

Totals

•rolv.Ml

45.00 $

:'..4 55.37

3.666.12

<>.046.4S

2S7.i:9

36.120.82

61.604.S8 t

Paid

3.219.93

912.56

1.712.67

6.1S6.95

20.00

768.67

Net Tx^sses

Incurred

3.244.98

888.61

1.618.97

5,188.85

20.00

1.088.67

11.76r.7s % 11.984 S.t
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UNION INDEMNITY COMPANY
NEW ORLEANS, LA.

Incorporated December 6, 1919. Commenced business Januarv 1, 1920.

Commenced business in Colorado September 10, 1920

Home Office. 830 Union Street. New Orleans, La.

President. W. IRVING MOSS. Secretary, ARTHUR S. HUEY.
Vice-President, MIKE M. MOSS. Treasurer, HORACE BROWNELL.

CAPITAI^

Capital paid up in cash, $2,450,000.00.

INCOME

Net premium income $ 6,503,513.06

Total investment income 258,710.31

Miscellaneous income 979,999.86

Total income $ 7,742,223.23

Ledger assets December 31, 1923 5,874,553.09

Increase of capital during- year 950.000.00

Total $14,566,776.32

DISBURSEMENTS

Net amount paid policyholders for losses $ 2,846,946.58

Paid stockholders for interest or dividends 210,000.00

Other disbursements 3,183,316.45

Total disbursements $ 6,240,263.03

Balance $ 8,326,513.29

ASSETS

Total admitted assets $ 8,358,829.72

I.TABTT.TTIES

Liabilities, except capital and surplus $ 4,890.153.78

Capital, $2,450,000.00; surplus, $1.018,675.94 3.468.675.94

Total liabilities $ 8,358.829.72

UNBEBWBITINa EXHIBIT

Premiums earned during 1924 $ 5,863,371.04

Underwriting income earned during 1924 5,713.589.37

Losses incurred during 1924 3,200,094.27

Underwriting expenses incurred during 1924 3,231,128.24

Loss from underwriting during 1924 717,633.14

INVESTMENT EXHIBIT

Investment income earned during 1924 $ 380,109.60

I-oss on investments during 1924 38.60

Investment expenses incurred during 1924 30.662.51

n;i in from investments during 1924 349.408.49
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Miscx:i.i.Airx:ous exhibit

Dividends declared to .stocliliolders during 1924 j: 225.000.00

Dividends declared to policyholders during 1924

Receipts from Home Office in 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 365,457.69

Per cent, of losses incurred to premiums earned 54.6

Per cent, of underwriting expenses incurred to premiums earned 55.1

Per cent, of investment expenses incurred to interest and rents

earned 117
Per cent, of total losses and expenses incurred and dividends

declared to total income earned 109.7

COI.OKADO BUSINESS DURING THE YEAB 1924

Net Premiums on
Risks Written or Net Net
Renewed During Losses Losses

the Year Paid Incurred
Accident $ 5.987.71 $ 45:i.79 1 741.79

Health 1.592.76 512.20 -102.80

Non-cancellable Accident and Health
Automobile Liability 2.465.4ti !i7.r)n 643.50

Liability other than Automobile. . . .

Workmen's Compen.sation

.'^14.8''

r> 12.84 167.55 200.55

Fidelity 1,289.04 109.77 110.77

Surety 9,912.27 4,457.34 4.457.34

Plate Glass 8.108.0:?

2.055.97

1.269.78

722.35

1.270.78

Burglary and Theft 722.35

Automobile Property Damage 967.15 347.15 281.15

Automobile Collision 247.80 1,000.12 870.13

Property Damage and Collision other

than Auto
LJve Stock
Credit ....

Sprinkler

Tot.ils .1 83.553.85 % 9.137.55 | 9.195.55

Ctoveraca on Aatoxnoblles in Colorado Dorln^r 1924

PI re

Theft

Collision

Property Damage
Rmbeizlement
Liability

TotnlH

Net Pr«»TT»lums No t 108.««eR Net I ..ossos

U.M-.i\ .-.I P:iid Inpiirrod

2 4 7..Ml l.dim 1
_• 870.12

ir.T K, :•.
1 T 1

". 281.15

r,43 50

1 3.680.41 1 1.444.:: .794.77
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UNION MUTUAL INSURANCE COMPANY
DENVER, COLO.

Incorporated September 21. 1921. Commenced business March 24, 1922.

Commenced business in Colorado March 24, 1922.

Home Office, 1441 Welton Street, Denver, Colo.

President. JOHN W. WILSON. Secretary, LEON G. A. JOHNSON.
Vice-President. H. S. DEAN. Treasurer, LEON G. A. JOHNSON.

CAPITAIi

Capital paid up in cash, Mutual.

Net premiums: INCOME
Accident and Health .^ .j.,...J 19,128.53

Health Special • .'. .'/!
. .

.

28.00

Auto Fire and Theft 112.31

% 19,268.84

Policy fees required or represented by applications 2,967.50

Certificates of indebtedness 45,931.48

Interest and discount ,. ».jii,>^. 11.347.01

Total income $ 79,514.83

Ledger assets December 31, 1923 128,115.77

Total $ 207,630.60

BISBUHSEMJjJMTS
Net amount paid policyholders for losses:

Accident and Health $ 5,895.03

Total ' $ 5,895.03

Investigation and adjustment of accident and
health claims

,
488.68

Commissions or brokerage, less amount received

on return premiums and reinsurance for Acci-

dent and Health, $11,929.51; Fire and Theft,

$2.07 11.931.58

Salaries, fees, other compensation and traveling

expenses of officers, directors, trustees and
home office employees 17,797.14

Medical examiners' fees and salaries 56.00

Rents 4.278.00

General office maintenance and expense 1,158.45

Insurance department licenses and fees $ 174.00

Taxes, general 56.66

$ 230.66

Legal expenses, $750.00; advertising, $78.60; print-

ing and stationery. $1,479.45 2,308.05

Postage, telegraph, telephone, exchange and ex-

press. $1,107.77 1,107.77

Furniture and fixtures, $ ; books, newspapers
and periodicals, $87.25 87.25

Collections expenses $ 57.34

Entertainments 203.01

260.35

Agents' balances charged off 3.

Total disbursements $ 45,602.65

Balance $ 162.027.95
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ZiXmaES ASSETS
Mortgage loans on I'eal estate $

Cash in company's office $ 307.25

E>eposits in trust companies and banks
not on interest -112.05

$

Bills receivable

Other ledger assets, viz.:

Accounts receivable $12,297.40

Furniture and fixtures 3.865.18

Bills and accounts payable

Ledger assets ....

174,700.00

195.23

910.97

16,162.58

-29.940.83

voisr-j,jnyQJin assets
Premiums in course of collection ou or after Oc-

tober 1. 1924 % 3.152.55

Premiums in course of collection prior to October

1, 1924 ?. 17.914.56

Deferred quarterly and semi-annual premiums. . . . 2,474.75

Gross assets

DEDUCT assets ITOT ADMITTED
Bills receivable $ 910.97

Furniture and Fixtures 3,865.18

Gross premiums in course of collection effective

prior to October 1, 1924 17,914.56

Accounts receivable ^,n..^j7.n. r, *gr. 12.297.40

Totnl adniitted a.'^scl.^^

I.IABII.mES
Ueporletl *»i- Incurred

in Process of but Not
Losses and claims: Adjustment Reported Resisted

Accident and Health $15,152.65 $2,401.10 $17,435.69

Auto. Fire and Theft 126.00

Totals $15,277.65 $ 2.401.10 $17,435.69

Total unpaid claims. . $

Total unearned premiums. . .

Total amount of all liabilities, «-xcept capital

Surplus as regards policyholders

Totnl

UNDEBVTRITINO EXHIBIT
Froiniiims < Jain in

Total premiums $ 19,26S.M Surplus

A*ld unpaid pr^mliimn Dec. 81.

1924. . .
:•

: .II.KC.

Total y J-. in.TO

r>edurt unpaid premluiiiH Dec.

31. 1923 94.189.61

nalanc* 1-61,378.82

Add unearned premlumi* T^rr.

31. 1923 • M.S2

Totnl
Deduct uneamod premluma 1 ••

81. 1924

Pr«»ml«mp rarnrd during 1924

4.50

S.96

162.027.95

23,541.86

$ 185,569.81

34.988.11

160.581.70

3.'>,n4.44

5.178.96

40.293.89

110.288.31

160.581.70

l.oM.H In

SiirpluH

1-24.329.46
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Underwriting- Profit and J,obb Items
Gain from: Gain in Lo.^s in

Policy fees $ 2.967.50 Surplus Suiplu.s

Other underwriting income.... 41. .343. 62

Total $ 44,311.12

Loss from:
Policy fees retained by agents. $ 3.69

Other underwriting disburse-

ments 16,209.58

Total $ 16,213.27

Gain $ 28,097.85

Bills receivable and premiums
in course of collection not
admitted Dec. 31, 1923 $ 54,003.31

Bills receivable and premiums
in course of collection not
admitted Dec. 31, 1924 34,988.11

Loss $ 19,015.20

Loss from underwriting profit

and loss items $ 47,113.05

Underwriting income earned
during 1924 $ 22,789.60

Iiosses

Losses paid $ 5,895.03

Deduct unpaid losses Dec. 31,

1923 13.057.15

Balance % -7,162.12

Add unpaid losses Dec. 31, 1924 35,114.44

Losses incurred during 1924... $ 27,952.32

Underwritinsr Expenses

Underwriting expenses paid dur-

ing 1924 $ 23,494.35

Deduct underwriting expenses
unpaid Dec. 31, 1923 16,034.87

Balance $ 7,459.48

Underwriting expenses incurred
during 1924 $ 7,459.48

Underwriting losses and ex-

penses $ 35,411.80

Loss from underwriting during
1924 S 12.622.20

tSJSCTJMlMAJSrEOTTS EXHIBIT
Gain in Loss in

Surplus Surplus

Total gains and losses in surplus during
1924 $ 12.622.20

Surplus Dec. 31, 1923 $122,910.51

Surplus Dec. 31, 1924 110.288.31

Decrease in surplus during 1924 % 12.622.20

Totals $ 12,622.20 % 12.622.20



1022 Union Mutual Insurance Company

Per cent, of losses incurred to premiums earned
Per cent, of underwriting- expenses incurred to premiums earned

Per cent, of investment expenses incurred to interest and rents earned.

Per cent, of total losses and expenses Incurred and dividends declared to

total Income earned, 115.3.

GENERAI. IirrERBOaATOBZES
' Gross premiums (less r<>insurance and return premiums) received since

organization of company, $160,073.98.

Net losses paid since organization, $46,917.04.

Largest gross amount insured in any one risks in each of the following

classes:

Accident and Health $5,000.00

Auto Fire and Theft 850.00

Largest net amount insured in any one risk in each of the following

classes:

Accident and Health $5,000.00

Auto Fire and Tlief t 850.00

EXHIBIT OF PREMIUMS
Health and Auto Firo

Accident and Theft

In force December 31, 1923 $ 15.529.23 $ 21,073.38

Written or renewed in 1924 20.352.13 131.00

Totals f $ 35.881.36 $ 21.204.38

Expired and canceled 29.503.56 21,073.38

In force December 31, i:^24 $ 6.377.80 $ 131.00

Net premiums in force % r.. 377. SO $ 131.00

COI.OBADO BUSIKI»S DUBINa TBAB 1924

Net Premiums on
Risks Written or Net Net
Renewed During Losses Losses

the Year Paid Incurred

Accident and Health $ 19.119.03 $ 5.895.03 $ 17,553.66

Automobile Fire and Theft 112.31 126.00

Totals $ 19.2.11.34 $ .'•».S9.=S 03 $ 17.fi7S.6.'i

Coverage on Antomobiles In Colorado Durlnir 1924

Not Premluma N*»t Lo8b«»b Not I^obsos

Received V '\ Ino«rr«Hl

Fifp Bnd Theft. ..$ 112.31 $ .« 125.00

roIUslon
Proiiorty DamaRc
Kmbi'JtzhfTi.Mt

Liability

TotHi f t 1.'.'; 00

MOBTOAOES OWMBD
...;. r I.I 1(1. In;il ni.p 1 !<l

CoIorndM ^ ^0

Wyoming ^ 00

iMt.i I 174.700.00
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UNITED STATES CASUALTY COMPANY
NEW YORK. N. Y.

Incorporated May 2, 1895. Commenced business May 3, 1895.

Commenced business in Colorado June 7, 1895.

Home Office, 80 Maiden Lane, New York, N. Y.

President, EDSON S. LOTT. Secretary, J. J. MEADOR.
Vice-President, D. G. LUCKETT. Treasurer, L. H. CLARKE.

CAPZTAi;

Capital paid up in cash, $1,000,000.00.

INCOMi:

Net premium income $ 8,000,684.48

Total investment income 375,880.86

Miscellaneous income 108,739.53

Total income $ 8,485,304.87

Ledger assets December 31, 1923 9,006,276.95

Total $17,491,581.82

DISBURSEMENTS
Net amount paid policyholders for losses $ 4,420,687.61

Paid stockholders for interest or dividends 100,000.00

Other disbursements 3,631,729.03

Total disbursements , $ 8,152,416.64

Balance $ 9,339,165.18

ASSETS

Total admitted assets $ 9,147,904.31

Z.IABII.ITIES

Liabilities, except capital and surplus . $ 7,040,138.66

Capital, $1,000,000.00; surplus, $1,107,765.65 , 2,107,765.65

Total liabilities $ 9,147,904.31

UNDERWRITING EXHIBIT

Premiums earned during 1924 $ 7,689,125.26

Underwriting income earned during 1924 7,682,793.69

Losses incurred during 1924 4,551.582.13

Underwriting expenses incurred during 1924 3,647,860.35

Loss from underwriting during 1924 516,648.79

INVESTMENT EXHIBIT

Investment income earned during 1924 $ 780,636.86

Loss on investments during 1924 27,933.11

Investment expenses incurred during 1924 9,621.14

Gain from investments during 1924 743.082.61
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Miscz:i.x.ANz:ous exhibit
Dividends declared to stockiiolders during 1924 $

Dividends declared to policyholders during 1924
Receipts from Home Office in 1924 . .

Remittances to Home Office in 1924
Increase in surplus during 1924
Per cent, of losses incurred to premiums earned
Per cent, of underwriting expenses incurred to premiums earned
Per cent, of investment expenses incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total income earned

100,000.00

26,433.82

57.9

47.4

25

98.5

COI.OBADO BUSINESS DURING THB YBAB 1924

Net
Ri£

Re

Accident $

Health

Premiums on
,ks Written or
newed During
the Year

8,499.28 $

5.882.61

Net
Losses
Paid
1,847.30

1.242.87

6,389.0"

Net
Losses

Incurred
% 1,902.30

1,297.87

Non-cancellable Accident and Health
Automobile Liability

Liability other than Automobile . .

Workmen's Compensation
Fidelity

Surety
Plate Glass
Burglary and Theft . ...

13,412.09

408.25

15.665.39

.422.95

10,697.20 14,497.20

1.710.88

2.443.79

603.10

1,593.92

603.10

2,168.92

Engine and Machinery
Automobile Property Damage ....

Automobile Collision

Property Damago nnd Collision other

than Auto
Live Stock
Credit
Sprinkler

r)4i.4.;

313.00

1,775.91

424.04

762.43

363.00

Totals $ 50.222.24 S 23.228.77 $ 31.017.77

Coveraff* on AntomobileB in Colorado Darlng^ 1924

Ne

Fire *

Theft
Colllnlon . . .

t Premiums Net Losses
Rerelved Paid

<

4L'4.U1 .: 1
.-. <Hi

1.775.91 :. n »:;

Not Losses
Incurred

.ib.t.on

Property Damage
Embexzlement
Liability

762.43

13.412.09 6.389.95 9.422.95

Totals 1 16.612.04 $ 7.LM «
•-
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UNITED STATES FIDELITY AND GUARANTY COMPANY
BALTIMORE, MD.

Incorporated March 19, 1896. Commenced business August 1, 1896.

Commenced business in Colorado May 3, 1897.

Home Office, U. S. Fidelity and Guaranty Building, Baltimore, Md.

President, R. HOWARD BLAND. Secretary, W. W. SYMINGTON.
Vice-President, CHAS. O. SCULL. Treasurer, W. GEORGE HYNSON.

CAPITAi;

Capital paid up in cash. $5,000,000.00.

INCOMZ:

Net premium income .
.'. $33,866,191.00

Total investment income 1,503,117.49

Miscellaneous income 754,331.70

Total income $36,123,640.19

Ledger assets December 31, 1923 38,226,363.59

Total $74,350,003.78

DISBTJBSEMSNTS

Net amount paid policyholders for losses $16,414,698.13

Paid stockholders for interest or dividends iOO.OOO.OO

Other disbursements 16,509,143.05

Total disbursements
,

$33,823.841.1

8

Balance $40,526,162.60

ASSETS

Total admitted assets $40,342,281.54

ZiIABIIiITIES

Liabilities, except capital and surplus $29,354,104.93

Capital. $5,000,000.00; surplus, $5,988,176.61 xO, 988. 176. 61

Total liabilities $40,342,281.54

TTKDEBWBITIM-G EXHIBIT

Premiums earned during 1924 $32,764,244.13

Underwriting income earned during 1924 33,241,292.63

Losses incurred during 1924 18,464,382.32

Underwriting expenses incurred during 1924 15,662,806.89

Loss from underwriting during 1924 885,896.58

INVESTMENT EXHIBIT

Investment income earned during 1924 $ 2.561,988.77

Loss on investments during 1924 70.122.10

Investment expenses incurred during 1924 459,604.06

Gain from investments during 1924 2.032.262.61
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MISCX:i.I.AKX:OX7S EXHIBIT

Dividends declared to stockholders during 1924 $ 900,000.00

Dividends declared to policyholders during 1924
Receipts from Home Office In 1924

Remittances to Home Office in 1924

Increase in surplus during 1924 1,046,366.03

Per cent, of losses incurred to premiums earned 56.3

Per cent, of underwriting expenses incurred to premiums earned 47.8

Per cent, of Investment expenses incurred to interest and rents

earned 30.0

Per cent, of total losses and expenses incurr-ed and dividends
declared to total income earned 99.3

COI.OBADO BUSINESS DUBING THB 7BAB 1924

Net Premiums on
Risks Written or Net Net
Renewed During Losses Losses

the Year Paid Incurred
Accident % 9,089.21 $ . 3.379.66 $ 7,107.66

Health 3,443.49 1.407.72 1,807.72

Non-cancellable Accident and Health
Automobile Liability 64.433.26 9.699.93 19,974.93

Liability other than Automobile .. 19,214.14 3.682.50 3,882.50

Workmen's Compensation 85,020.08 57,339.74 63.676.04

Fidelity 37.062.23 12,575.72 13,939.72

Surety 67,438.13 5,151.73 3.913.73

Plate Glass 6,114.81 1,872.32 1.770.32

Burglary and Theft 1 8.522.88 5,431.12 4,740.12

Steam Boiler
Engine and Machinery
Automobile Property I^^mage 12,570.86 4.113.41 4,273.41

Automobile Collision 2,597.29 1,433.37 1.198.37

Property Damage and Collision other

than Auto . -1.090.04 24.25 24.25

Live Stock . .

Credit . .

Sprinkler 4:'S.M 481.60 481.60

Total.'^ 324.915.15 % 106,593.07 9 126,790.37

Coverafire on Aatomobiles In Colorado Dnrlntr 1924

Net I'renilums Net Losses Net Losses
Received Puid Tnrum^rt

Fire

Theft
Collision

Property Damase
Embezrlement .

Llublllty

Totals

2, '->'.> 1 .2\<

12,570.86

1.4.<;{.:< 7

4.113.41

1 . 1 :• > .;

.

4.273.41

64.433.26 9.699.9S 19.974.9S

« 7*.«01.41 $ ir.,2 4r, 7 1 <
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UNITED STATES GUARANTEE COMPANY
NEW YORK, N. Y.

Incorporated January 18, 1890. Commenced business January 18, 1890.

Commenced business in Colorado June 1, 1891.

Home Office, 3 South William Street, New York, N. Y.

President, DANIEL. J. TOMPKINS. Secretary, WITJJAM E. SCHEINCK.
Vice-President, HENDON CHUBB. Treasurer, DANIEL J. TOMPKINS.

CAPITAZi

Capital paid up in cash, $550,000.00.

INCOME
Net premium income , Vv $ 901,884.22

Total investment income 81,545.70

Miscellaneous income 67,601.96

Total income $ 1,051,031.88

Ledger assets December 31, 1923 1,888,145.63

Total $ 2,939,177.51

DISBURSEMENTS
Net amount paid policyholders for losses $ 258,631.98

Paid stockholders for interest or dividends 55,000.00

Other disbursements 281,317.60

Total disbursements $ 594,949.58

Balance $ 2,344,227.93

ASSETS

Total admitted assets $ 2,335,768.23

i;iABII.ITIES

Liabilities, except capital and surplus
f, 1,132,040.73

Capital, $550,000.00; surplus, $653,727.50 1.203,727.50

Total liabilities $ 2,335,768.23

UNDERWRITING EXHIBIT

Premiums earned during 1924 $ 515,117.37

Underwriting income earned during 1924' 504,031.37

Losses incurred during 1924 340,380.35

Underwriting expenses incurred during 1924 313,658.00

Loss from underwriting during 1924 150,006.98

INVESTMENT EXHIBIT

Investment income earned during 1924 $ 140.786.37

T..OSS on investments during 1 924 861.25

Investment expenses incurred during 1924 . 2.182.53

Gain from investments during 1924 137.742.59
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miscei.i.aitz:ous exhibit

Dividends declared to stockholders during 11)24 $ ^r,, 000. 00

Dividends declared to policyholders d.ujrins-vl924'-. . .......

Receipts from Home Office in 1924 . . .
." .'.

. . .
.'

. . . . /. ^

Remittances to Home Office In 1924 Iv-lUV. .^i'dA
Increase in surplus during 1924 22,735.61

Per cent, of losses incurred to premiums earned 66.0

Per cent, of underwriting expenses incurred to premiums earned 60.8

Per cent, of investment expens,es incurred to interest and rents

earned 2.7

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 110.4

COZ.ORADO BUSINESS DURING THE TEAR 1924

Net Premiums on
Risks Written or Net Net
Renewed During Losses Losses

' the Year Paid Incurred

Accident $ ? 5

Health
Non-cancellable AcCidient and Health

Automobile Liability

Liability other than Automobile
Workmen's Compensation .

Fidelity 2.161.20

Surety .')0.00 30.00 30.00

Plate Glass
Burglary and Theft
Steam Boiler

Engine and Machinery
Automobile Property Damage ....

Automobile Collision •

Property Damage and Collision other

than Auto
Live Stock
Credit
Sprinkler

Total.s $ 2.211.20 > 30.00 % 30.00

Coverage on Automobllea In Colorado During- 1924

Net Premiums Net I..osseH Net Losses

Received Paid Incurred
« < «Fire

Th«ft
ColllHl.-n

Property Damage
EmbeZ7.h'in«'tit

Liability

Tola I

«
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UNITED STATES NATIONAL LIFE AND CASUALTY
COMPANY

(CASUAIiTT DEPARTMENT)

CHICAGO. ILL.

Incorporated May 26. 1923. Commenced business September 7, 1923.

Commenced business in Colorado March 1, 1924.

Home Office, 29 South La Salle Street, Chicago, 111.

President, ALBERT M. JOHNSON. Secretalry, H. SV'^BbRROUGHS.
Vice-President, CHARLES H. BOYBR. Treasurer ALBERT M. JOHNSON.

,
CAFITAI.

'"Capital paid up in cash, $300,000.00.

INCOMX:

Net premium income $ 3,661,128.36

Total investment income
Miscellaneous income (including life department) 267,868.79

Total income $ 3,928,997.15

Ledger assets December 31, 1923 634,627.79

Total $ 4,563,624.94

DISBURSEMENTS
Net amount paid policyholders for losses ........% 1,332,787.00

Paid stockholders for interest or dividends , . .

Other disbursements (including life department) 2,292,838.68

Total disbursements $ 3,625,625.68

Balance $ 937,999.26

ASSETS
Total admitted assets $ 910,035.72

i;iABIZ.ITIES

Liabilities, except capital and surplu^ (including life depart-
ment) $ 384,304.37

Capital, $300,000.00; surplus, $225,731.35 525,731.35

Total liabilities $ 910,035.72

UNDERWRITING EXHIBIT

Premiums earned during 1924 $ 3,644,097.10

Underwriting income earned during 1924 3,641,409.32

Losses incurred during 1924 1,352,519.27

Underwriting expenses incurred during 1924 2,202,182.98

Gain from underwriting during 1924 86,707.07

INVESTMENT EXHIBIT
Investment income earned during 1924 See life report

Loss on investments during 1924 See life report

Investment expenses incurred during 1924 See life report

from investments during 1924 See life report
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MISCEIiIiANEOUS EXHIBIT

Dividends declared to stockholders during 1924 $

Dividends declared to policylioiders during 1924 *.,

Receipts from Home Office In 1924 ...:.':

Remittances to Home Office in 1921

.... crease in surplus durijig 1924 See life report
Per cent, of^ losses incurred to premiums earned 37.1

Per cent, of underwriting expenses incurred to premiums earned 60.4

Per cent, of investment expenses incurred to interest and rents
earned

Per cent, of total losses and expenses incurred and dividends
declared to total income earned

COI.ORADO BUSINESS DURING THE TEAS 1924

Net Premiums on
Risks Written or Net Net
Renewed During Losses Losses

the Year Paid Incurred

^'^*^"^,*^f"^ U 3,576.97 % 1.095.78 $ 1.175.78
Health [

Non-cancellable Accident and Health
Automobile Liability

Liability other than Automobile . .

Workmen's Compensation
Fidelity

Surety
Plate Glass
Burglary and Theft
Steam Boiler

Engine and Machinery
Automobile Property Damage ....

Automobile Collision

Property Damage and Collision other

than Auto '

Live Stock . .

Credit ...

Sprinkler

Totals $ 3,576.97 $ 1,095.78 | 1.175.78

Coverage on Automobiles in Colorado DurinfiT 1924

Net Premiums Net Losses Net Losses
Received Paid Incurred

Fin;
* * *

Thtft
ColHf.)..M

Property Damage
Embezzlement
Liability ;.-..w...

Totals
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THE WESTERN AUTOMOBILE INSURANCE COMPANY
FORT SCOTT, KAN.

Incorporated March, 1911. Commenced business March, 1911.

Commenced business in Colorado August 27, 1920.

Home Office, First Street and National Avenue, Fort Scott, Kan.

President, W. E. BROOKS. Secretary, RAY B. DUBOC.
Vice-President, D. G. COBB. Treasurer, E. C. GORDON.

CAFITAZi

Capital paid up in cash. Mutual.

INCOME

Net premium income $ 952,083.36

Total investment income 44,076.28

Miscellaneous income 2,033.10

Total income $ 998,192.74

Ledger assets December 31, 1923 1,068,117.09

Total $ 2,066,309.83

DISBTTRSEMENTS

Net amount paid policyholders for losses $ 451,952.69

Paid stockholders for interest or dividends
Other disbursements 477,102.66

Total disbursements $ 929,055.35

Balance $ 1,137,254.48

ASSETS

Total admitted assets $ 1,174,292.41

I^IABIIiITIES

Liabilities, except capital and surplus $ 907,927.13

Capital. Mutual; surplus, $266,365.28 266,365.28

Total liabilities % l.i74.292.41

UNDERWRITING EXHIBIT

Premiums earned during 1924 $ 922,233.64

Underwriting income earned during 1924 894,622.16

Losses incurred during 1924 556,810.68

Underwriting expenses incurred during 1924 408,141.76

Loss from underwriting during 1924 70.330.28

INVESTMENT EXHIBIT

Investment income earned during 1924 $ 77,337.8a

Loss on investments during 1924 2,038.35

Investment expenses incurred during 1924 3.454.97

Gain from investments during 1924 71,844.53
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MiscEi.i.Airx:ous exhibit

Dividends declared to stockholders during 1 1>24 ?

Dividends declared to policyholders during 1924
Receipts from Home Office in 1924

Remittances to Home Office in 1924
Increase in surplus during 1924 1,51 4.25

Per cent, of losses incurred to premiums earned 60.3

Per cent, of underwriting expenses incurred to premiums earned 44.2

Per cent, of investment expenses incurred to interest and rents

earned 7.7

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 99.8

COI.OBADO BUSINESS DUBING THE TEAB 1924

Net Premiums on
Risks Written or Net Net
Renewed During Losses Losses
-lif the Tear Paid Incurred

Accident $ $

Health
Non-cancellable Accident and Health
Automobile Liability 4.633.59 2.682.80

Liability other than Automobile . .

Workmen's Compensation
Fidelity

Surety
Plate Glass *

Burglary and Theft ^mM^^fCUOT^V
Steam Boiler

Kngine and Machinery
Automobile Property Damage ... _.1...>.S1 r.42.'.il

Automobile Collision 272.12 440. :{9

Property Damage and ColllRion other

than Auto
Live Stock .

Credit
Sprinkler

Total.-

Flrr-

Theft
roIli.Hi..ii

Propfrty Damage
Embezzlemr-nt
LiHbtnty

TotAl.'^

.$ 7.064.52 $ 3.666.10 %

biles in Colorado During 1924

Net Prf-miunis

Received
Not Lo.sses

Paid Incurred

1 :. s M 542.91

4.633.59 2.682.80

Hf.t .^2 J 8.866.10 S
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WESTERN CASUALTY COMPANY
CHICAGO, ILL.

Incorporated December 14, 1914. Commenced business January 3, 1915.

Commenced business in Colorado December 31, 1915.

Home Office, 208 South La Salle Street, Chicago, 111.

President, A. WATSON ARMOUR. Secretary, GEO. M. WILLETTS.
Vice-President, C. J. FAULKNER, JR. Treasurer, PHILIP L. REED.

CAFZTAI^

Capital paid up in cash, $250,000.00.

INCOME
Net premium income $ 627,240.91

Total investment income 26,489.27

Miscellaneous income 24,401.48

Total income $ 678,1 31.66

Ledger assets December 31, 1923 921,188.56

Total $ 1,599,320.22

DISBUBSEMEITTS

Net amount paid policyholders for losses $ 456,686.52

Paid stockholders for interest or dividends 325,000.00

Other disbursements 105,679.13

Total disbursements $ 887,365.65

Balance % 711,954.57

ASSETS

Total admitted assets $ 717,842.18

I.IABII.ITIES

Liabilities, except capital and surplus $ 312,014.85

CapKal. $250,000.00; surplus, $155,827.33 405,827.33

Total liabilities $ 717,842.18

VNDEKWBITINO EXHIBIT

Premiums earned during 1924 $ 627,240.91

Underwriting income earned during 1924 627,240.91

Losses incurred during 1924 536.824.52

Underwriting expenses incurred during 1924 105,331.58

Loss from underwriting during 1924 14,915.19

INVESTMENT EXHIBIT

Investment Income earned during 1924 $ 49,796.96

Loss on investments during 1924 112.50

Investment expenses incurred during 1924 714.61

Gain from Investments during 1924 48.969.85
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MISCEI.I.AirEOnS EXHIBIT

Dividends declared to stockholders during 1924 | 325,000.00

Dividends declared to policyholders during 1924
Receipts from Home Office In 1924

Remittances to Home Office in 1924

Decrease in surplus during 1924 290,945.34

Per cent, of losses incurred to premiums earned 85.5

Per cent, of underwriting expenses incurred to premiums earned 16.7

Per cent, of investment expenses incurred to interest and rents

earned 2.7

Per cent, of total losses and expenses incurred and dividends
declared to total income earned 142.9

COI.ORA1JO BUSINESS DURING THE TEAS 1924

Net Premiums on
Risks Written or

Renewed During
the Year

Accident .' $ $

Health
Non-cancellable Accident and Health
Automobile Liability

Liability other than Automobile . . 320.68

Workmen's Compensation 8.792.78 5,049.69 8.441.69

Fidelity

Surety
Plate Glass
Burglary and Theft
Steam Boiler

Engine and Machinery
Automobile Property Damage ....

Automobile Collision

Property Damage and Collision other

than Auto
Live Stock
Credit
Sprinkler

Net Net
Losses Losses
Paid Incurred

J

Totals $ 9.113.46 $ 5,049.69 | 8.441.69

Ooveng9 on Automobiles in Colorado Dnring* 1924

Net Premiums Not Losses Net Ijossej*

Received Paid Incurred

Fire 5 ? ?

Theft ^.

Collision

Property Damage
Embezzlement
Liability

TotalH
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THE WESTERN CASUALTY COMPANY
DENVER, COLO.

Incorporated December 21, 1915. Commenced business January 25, 1916.

Commenced business in Colorado January 25, 1916.

Home Office, 940-946 Gas and Electric Building, Denver, Colo.

President, CHARLES F. TEW. Secretary, R. V. TOWNER.
Vice-President. C. M. IRELAND. Treasurer, R. V. TOWNER.

CAPITAi;

Capital paid up in cash, $200,000.00.

INCOMZ:

Net premiums:
Accident and health

Policy fees required or represented by applications

Gross interest on mortgage loans, less $46.96 ac-

crued interest on mortgages acquired during
1924 1

Gross interest on collateral loans

Gross interest on bonds and dividends on stocks..

Gross interest on deposits in trust companies and
banks

Gross interest on agents' debit balances
Interest on real estate sale

Gross rents from company's property

Total interest and rents

Commission on real estate loans

Total income
Ledger assets December 31, 1923

Total

DISBUKSZiMEirrS

Net amount paid policyholders for losses:

Accident and Health $ 194,387.97

Investigation and adjustment of accident and
health claims .'V .-t-z-.V.H-v^A- 942.36

Policy fees retained by agents 53.597.00

Commissions or brokerage, less amount received

on return premiums and reinsurance for acci-

dent and health 150,438.92

Salaries, fees, other compensation and traveling

expenses of officers, directors, trustees, and
home office employees 32,371.3^

Salaries, traveling and all other expenses of

branch office employees and agents not paid by
commissions 16.243.75

Medical examiners' fees and salaries 991.50

Rents 13.322.75

General office maintenance and expense 2.137.68

S 464,235.30

53,597.00

$ 17,351.61

30.58

1,644.60

117.50

10.00

57.83

4,121.10

$ 23,333.22

18.50

1 541,184.02

332,019.80

% 873.203.82
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Repairs and expenses (other than taxes) on real

estate

Taxes on real estate

State taxes on premiums
Insurance department licenses and fe« >

.

Federal taxes

Occupation tax
Municipal tax ...

Franchise tax

Agents' licenses

Revenue Stamps

Legral expenses, $56.50; advertising, $508.83; print-

ing and stationery, $6,983.49 7.548.82

Postage, telegraph, telephone, exchang'e. express

and duty 6,735.95

Furniture and fixtures 1,339.87

Stockholders for dividends 32,000.00

Policyholders for dividends 11.689.55

Commission on sale of mortgage 300.00

Agents' balances charged off 4,174.03

Gross loss on sale or maturity of ledger assets,

viz.: Bonds 56.01

6.770.24

1.372.68

5 8,144.38

1.819.75

3,417.83

420.00

219.57

100.00

581.50

17.72

$ 14.720.75

Total disbursements . . $ 551.141.15

Balance I 322,062.67

IiEDQEB ASSETS

Book value of real estate ? 34.456.43

Mortgage loans on real estate 226.100.00

Loans secured by pledge of bonds, stocks or other
collateral 454.63

Book value of bonds 30,060.20

Cash in company's office $ 3,170.04

Deposits in trust companies and banks
not on Interest 15,000.71

Depo.«;its In trust companies and banks
on Interest 6,535.36

$ 24,706.11

Bills receivable 6,281.68

Suspensf 3.72

Ladyor aasets I 322.062.67

non-i.i:doi:b assittb

Intrrrjit cIup, |3,05S.I3 and nrcruod. $5,419. xo on

mnrtfrnfceH $ 8,477.93

Interent hc< rued on bondn, not In default 11*0?

Intereflt accrued on coUatrrnl loans Ml

Premium In coumc of collection effective after Oc-
tober 1. 1924 1 S8.98S.89

Ueln«umnr««> duo 66.S8

PrlntlnE and utatlonerv. 12. SCO oOt furniture and
Axturen. $10,000.00 12.500.00

S.9LM :^fi

41.SS9 14

OroM ftSMts $ S7S.6S«.17
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DEDUCT ASSETS NOT ADMITTED

Bills receivable $ 6,281.58

Furniture and fixtures 10,000.00

Supplies, printed matter and stationery 2,500.00

Total admitted assets

18,781.58

353.744.59

IiIABrLITIES

Losses and claims:

Accident and Health. .

Reported
or in Process
of Adjustment
.$ 18,193.20

Total unpaid claims.

Total unearned premiums
Commissions, brokerage and other charges due or

to become due to agents or brokers on policies

effective on or after October 1, 1924, viz.: Acci-

dent and Health
Salaries, rents, expenses, bills, accounts, fees, etc.,

due or accrued
Estimated amount hereafter payable for federal,

state and other taxes based upon the business
of the year of this statement

Reinsurance

Total amount of all liabilities, except cap-
ital

Capital paid up $

Surplus over all liabilities

Surplus as regards policyholders.

Total

$ 18,193.20

36.812.72

7,245.72

783.37

11,034.73

119.27

$

$ 200,000.00

79,555.58

74,189.01

$ 279,555.58

$ 353,744.59

UZTDESWRITm-G EXHIBIT
Premiums

Total premiums $464,235.30

Add unpaid premiums Dec. 31,

1924 28,982.89

Total $493,218.19

Deduct unpaid premiums Dec.
31, 1923 27,994.05

Balance $465,224.14
Add unearned premiums and re-

insurance Dec. 31, 1923 33,685.39

Total $498,909.53

Deduct unearned premiums and
unpaid reinsurance Dec. 31,

1924

Premiums earned during 1924. .

36.931.9J

Gain in

Surplus

$461,977.54

Loss in

Surplus
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nnderwrltingr Profit and ]^S8 Items
Gain from:

Policy fees $ 53,597.00

Total $ 53.597.00

Loss from:
Policy fees retained by agents. $ 53,597.00

Agrents' balances charged off . . . 4,174.03

Other underwriting disburse-

ments 166,682.67

Total $224,453.70

Total loss $170,856.70

Bills receivable and premiums
In course of collection not

admitted Dec. 31, 1923 $ 20,686.07

Bills receivable and premiums
In course of collection not
admitted Dec. 31, 1924 18.781.58

Gain $ 1.904.49

Loss from underwriting profit

and loss items $168,952 21

Underwriting Income earned
during 1924 $293,025 33

IiOBses

Losses paid $194,387.97

Deduct salvage and reinsurance
recoverable Dec. 31. 1924.... 56.25

Balance $194,331.72

Add salvage and reinsurance
recoverable Dec. 31. 1923 416.59

Total $194,748.31

Deduct unpaid losses Dec. 31,

1923 20.011.35

Balance $174,736.96

Add unpaid losses Dec. 31. 1924 18.193.20

Losses Incurred during 1924... $192,930.16

Underwriting- ezpenaes

Underwriting expen.sos paid dur-

ing 1924 $ 80.111.00

Deduct underwriting oxpcn.sos

unpaid Dec. 31. 192 : 20.247.61

Hnlance I 69.863.49

Add underwriting expenses un-
paid Doc. 31. 1924 19,068.82

Underwriting expenses lnrurr«»d

during 1924 . I T8.9S7.S1

Underwriting 1 o s n e g and cx-

ponsr* $271,867.1?

Qaln from underwriting during
1024 I Sl.l«7.8f
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IirWESTMEMT EXSIBIT

Interest and Bents

Interest, dividends and rents

received during the year $ 23,333.22

Deduct interest, dividends and

rents due and accrued Dec.

31, 1923 11,566.82

Balance $ 11,766.40

Add interest, dividends and
rents due and accrued Dec.

31, 1924 8.924.36

Total $ 20,690.76

Interest and rents earned dur-

ing 1924 $ 20,690.76

Profit on Investments

Commission on loan $ 18.50

Profit on investments during
1924 $ 18.50

Investment income earned dur-

ing 1924 $ 20.709.26

£os8 on Investments

LfOss from sale of ledger assets.

$

56.01

Loss from other investments,

viz.: Commission on sale of

mortgage 300.00

Loss on investments during 1924 $ 356.01

Investment Expenses

Investment expen.ses paid dur-

ing 1924 $ 8,142.92

Balance $ 8,142.92

Investment expenses incurred

during 1924 $ 8,142.92

Investment losses and expenses

during 1924 % 8,498.93

Gain from investments during
1924

Total gains and losses from
underwriting and invest-

ments

Gain in Loss in

Surplus Surplus

S 12,210.33

$ 33.378.19
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Misci:i.i.ANi:ons bxhtbit

Loss in

Surplus
Dividends declared to stockholders during

1924 . . ; $ 32.000.00

Dividends declared to policyholders during
1924 11.689.55

Net los.«^ $ 43,689.55

Total gains and losses in surplus
during ^924 J 33.378.19 $ 43.689.55

Surplus December 31. 1923 $ 89,866.94

Surplus December 31, 1924 79.555.58

Decrease in surplus during 1924 $ 10,311.36

Totals $ 43.689.55 $ 43,689.55

Per cent, of losses incurred to premiums earned. 41.7.

Per cent, of underwriting expenses incurred to premiums earned, J17.0.

Per cent, of investment expenses incurred to interest and rents earned.

39.3.

Per cent, of total losses and expenses incurred and dividends declared to

total income earned. 103.2.

aHlTERAI. Omi&ROGATOBIIS
Gross premiums (less reinsurance and return premiums) received

since organization of company $ 2,922.691.75

Net losses paid since organization 1.175,857.03

Total dividends to stockholders declared since organization of

company, viz. : Cash 182.750.00

Net dividends paid to policyholders since organization 60,824.56

Total amount of the company's stock owned by the directors at

par valuo 96.385.00

EXHIBIT OF PBEMIXTMS
Accident and

Health
In force December 31. 1923 $ 37.162.15

Written or renewed during tli«- yiar 467.584.07

Total $ 504.746.22

Deduct expiration.'^ iiiid <;mr.-n;it1otis 40.2.435.90

In force December 31. 1924 f 42.S10.n2

Net premiums In forc« % 42.310.32

C0I.0IIAI>0 BUSINESS DUKIlTa THE YEAH 1924

Net I'roinluins on
Risks Written or Net
Renewed During Losses Lo.'^s.-.y

the Year Paid Incurred

^''* '.**'"* '' ';s|ivjr.n $ 28.018.93 $ 29.061.88
llenltli \

8PECIAI. DEPOSITS

Bhowlnir nil dcpOHli}< it liivej<tiiu uts mn In Id :-. .. ,

pollpyholdorw of the rnnipunv: When' drposltod. Ottnwii. Immlnlnn of ("^nadi;

dcurrlptlon of doponlt. Vl«tory bonds of the I>omlnloM of Canndn. pnr value.

18. BOO 00: IJb«Tfy bf.nds of tho I*nltcd HfHtcw. nnr vnlnr. t<t.BOO 00: Or.ind

Trunk Pnclrtr Hnllwriy Urnnch lAnr b<Mids. pnr vslur. flO.AffO 20.
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REAIi ZSTATE OWNEB
Colorado, market value $ 34,456.43

MOBTGAGES OWNED
Amount of Principal Unpaid

Farm Other
Properties Properties

Colorado $ 109,950.00 $ 116.150.00

Aggregate 226,100.00

OOIiIiATERAI. I.OANS IN FORCE DECEMBER 31, 1924

Par Market Amount Maturity
I>escription of Security Value Value Loaned of Loan

Stock of the Western Casualty Co $400.00 $800.00 $454.63 11-22-25

Borrower, T. J. Dowse.

BONDS OWNED DECEMBER 31, 1924

Nevada-California Electric Corp. 1946

Canadian Victory Bonds ...1934

Grand Trunk Pacific Branch Lines
Co., 1st Mortgage Sterling

Bonds 1939

U. S. Liberty Bonds, 3rd 1928

U. S. Liberty Bonds, 4th 1938

6s

5%s

4s

4^s
41/48

Book
Value

$10,000.00

3.500.00

10,060.20

1.000.00

5,500.00

Par
Value

$10,000.00

3,500.00

11,664.00

1,000.00

5.500.00

Market
Value

$10,000.00

3.500.00

10.060.20

1.000.00

5.500.00

Totals $30,060.20 $31,664.00 $30,060.20

Summary of bonds:
Government $ 6,500.00

State, Province, County and Municipal 3,500.00

Railroad 10.060.20

Miscellaneous 10.000.00

; 6,500.00

3,500.00

11,664.00

10,000.00

$ 6.500.00

3,500.00

10.060.20

10.000.00

Totals $30,060.20 $31,664.00 $30,060.20

34
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"ZURICH" GENERAL ACCIDENT AND LIABILITY
INSURANCE COMPANY, LTD.
ZURICH, SWITZERLAND.

Incorporated, 1872. Commenced business in U. S. January 1, 1913.

Commenced business in Colorado Ma^' 10, 1923.

U. S. Branch Office, 175 West Jackson Blvd., Chic&go, 111.

U. S. Manager and Attorney, ARTHUR W. COLLINS.

CAFITAI.

Deposit capital, $600,000.00.

INCOMX!

Net premium income $10,525,970.36

Total investment income 430,786.86

Miscellaneous income 136,714.25

Total income
Ledger assets December 31, 1923

Total

111.093,471.47

10.882,563.87

$21,976,035.34

DISBURSEMENTS

Net amount paid policyholders for losses $ 4.758.469,78

Paid stockholders for interest or dividends .

Other disbursements . 7 74.590.40

Total disbursements .

Balance

$ 9,533.060.18

112.442.975.16

ASSETS

Total admitted assets $12,725,301 99

I.IABII.ITIES

Liabilities, except capital ;iii<l surplus

Deposit capital. $600,000.00: surplus, $837,26::

Total liabilities .

111.288.038.48

1.437.263.51

$12,725,301.99

UNOERWRITINO EXHIBIT

Premiums cnriud duritiK I'.i-i

-UndorwrlthiR inrr)mf> oarncd during 1924 . . .

Losses Incurred during 1924

Underwriting <>xp<ns«>H ln(*urn'd during 1924

Loss from undorwrltlnn durliiK 1924

« •» 731.424 2

• ^ .77 «">

'

'1 7

INVESTMENT EXHIBIT

Invpstment Inromi* mrnrd during 1924 .

I^ss on lnv««'»'>' '>«" during 1924

Inv«<Htment ' inrurrtMl during 1924 .

Osln from li tn during 192 4

•-79.745 92

5.855 00

10.467 :•!

663.422 i«9



Zurich '^ General Accident and Liability Insurance Co. 1043

Miscz:i.z.Axz:ous exhibit

Dividends declared to stockholders during ]f)21 $

Dividends declared to policyholders during 1924
Receipts from Home Office in 1924
Remittances to Home Office in 1924
Decrease in surplus during 1924
Per cent, of losses incurred to premiums earned
Per cent, of underwriting expenses incurred to premiums earned
Per cent, of investment expenses incurred to interest and rents

earned
Per cent, of total losses and expenses incurred and dividends

declared to total income earned

53.757.07

555.275.46

201,470.61

59.8

43.2

2.3

97.1

COI.ORADO BUSINESS DURING THE YEAR 1924

Net Premiums on
Risks Written or Net Net
Renewed During Losses Losses

the Year Paid Incurred
Accident $ 203.94 $ -2,052.61 ^ -2,052.61

Health
Non-cancellable Accident and Health

3,721.69 195.12 395.12

Liability other than Automobile . . 2,576.15 131.50 131.50

Workmen's Compensation 5,508.38 3,333.37 4.070.37

Fidelity

Surety
Plate Glass 314.28 14.13 14.13

Burglary and Theft 2,579.05 42.00 1,332.00

Steam Boiler , .

Engine and Machinery
Automobile Property Damage .... 926.12 708.22 728.22

Automobile Collision 426.69

Property Damage and Collision other
than Auto . . 21.40

Live Stock
'

Credit
Sprinkler ....

Totals $ 16,277.70 $ 2.371.73 $ 4.618.73

Coveragre on Automobiles in Colorado Dnringf 1924

Fire

Theft
Collision

Property Damage
Embezzlement .. . .

Liability

Net Premiums Net Losses Net Losses
Received Paid Incurred

.$ $ %

426.69

926.12

Total $

3.721.69

5,074.50 $

708.22

195.12

728.22

395.12

903.34 $ 1,123.34
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1046 Statistical Tables—Casualty

COMPANY

Aetna Casualty and Surety Co., The
Conn ; $

Aetna Life Insurance Co. (Casualty Dept.), Hart-
ford, Conn

American Automobile Insurance Co., St. Louis, Mo.
American Credit-Indemnity Co. of New York, New

York. N. Y
American Elmployers' Insurance Co., Boston, Mass.
American Old Line Insurance Co. (Casualty Dept.),

Lincoln, Neb
American Re-Insurance Co., Huntingdon, Pa
American Surety Company of New York. New

York, N. Y
Benefit Association of Railway Employees, Chi-

cago, 111

Brotherhood Accident Company, Boston, Mass
Business Men's Assurance Co. of America (Cas-

ualty Dept.), Kansas City, Mo
Cloverleaf Life and Casualty Co. (Casualty Dept.),

Jacksonville, 111
.*

Total Premiums
Received

Less Reinsur-
ance and Return
Premiums and
Without Any
Deductions for
Losses, Com-
missions and
Expenses

Hartford,

Columbia Casualty Co., New York, N. Y
Columbian National Life Insurance Co., The (Cas-

ualty Dept.), Boston, Mass
Commercial Casualty Insurance Co., Newark, N. J.

Commonwealth Casualty Co.. Philadelphia, Pa
Connecticut General Life Insurance Co. (Casualty

Dept). Hartford, Conn
Continental Casualty Co., Hammond, Ind

Continental Life Insurance Co. (Casualty Dept).
St. Louis. Mo

Detroit Fidelity and Surety Co., Detroit. Mich
Eastern Casualty Insurance Co., Boston, Mass
Employers Indemnity Corporation, Kansas City,

Mo
Employers' Liability Assurance Corporation, Ltd.,

London, England
Employers' Mutual Insurance Co., The. Denver.

Colo
Equitable Life Assurance Society of the U. S.. The

(Casualty Dept.), New York, N. Y
Europt-nn General Reinsurance Co., Ltd.. The. Lon-

don. England
Federal Casualty Co., Detroit. Mich
Federal Life Insurance Co. (Casualty Dept.). Chi-

cago, 111

Federal Surety Co.. Davenport. Iowa
Fidelity and Casualty Co. of New York. New York.

N. Y.

Fidelity and I>epo«lt Company of Maryland. Balti-
more, Md

Gt-neral Accident. Fire and Life Assurance Corpo-
ration, Lid . Forth. Scotlnnd

Georgia Canunlty (\>.. Atlanta. Gn
Olohe Indemnity Co.. N*»w York. N. Y
Great Northern Life Insurance Co. (Casualty

I>pt. ). Waunnu. Wis
Great Western Innuranco Co. (Caaualty Dapt). Des

Moines. Iowa
Hartford Accident and Indemnity Ca. Hartford.

< 'oun

64.377.59

75,824.48

48,300.46

17,458.44

8.046.61

876.00

328.45

94,466.98

4.654.80

814.00

89.673.39

26,284.04

16.296.72

3.137.64

34,707.84

7.288.73

15.172.58

145,096.19

879.59

12.276.39

23.756.35

26.949.99

393.561.68

5.825.24

34.779 52

7.451.55

30.963.47

39.476.48

89,046.36

119.920.47

64.604 69

29.926.82

100.666.57

SO.130.71

28.176.19

10S.026 97

Total
Losses and
Claims
Paid

% 14.742.23

24.331.60

6,525.69

3,774.15

1,806.09

258.37

185.71

57,974.86

6,851.11

620.43

49.395.38

10.892.64

2,496.25

9.395.12

9,395.12

3.471.02

4.293.63

74.974.39

796.19

8.629.30

9.209.17

18.S95.06

132.605.47

3.698.46

36.310.47

2.120 60

8.190.12

22.102.98

73.604.84

49.228,96

26.706.66

10.868.07

26.434.86

8.233.30

10.660.65

4f> <i21 16



Statistical Tables—Casualty 1047

Total Premiums
Received

Less Reinsur-
* ance and Return

Premiums and
COMPANY Without Any

Deductions for
Losses. Com-
missions and
Expenses

Hartford Live Stock Insurance Co., New York,
N. Y 6,955.20

Hartford Steam Boiler Inspection and Insurance
Co.. The. Hartford, Conn 28,522.26

Indemnity Insurance Co. of North America, Phila-
delphia, Pa 38,091.34

Independence Indemnity Co., Philadelphia. Pa 2,268.49
International Indemnity Company, Los Angeles,

Calif 39,935.61

Inter-Ocean Casualty Company, Indianapolis. Ind. 966.60
Liberty Life Insurance Co., The, (Casualty Dept.),

Topeka, Kan 79.00

Liberty Mutual Insurance Co., Boston, Mass 100.69

Lloyds Plate Glass Insurance Co. of New York,
New York, N. Y 6.745.73

London Guarantee and Accident Co., Ltd., London.
England 421,404.92

Loyal Protective Insurance Co., Boston," Mass 7,816.22

Lumbermen's Mutual Casualty Co., Chicago, 111... 15,410.54

Maryland Casualty Co., Baltimore. Md 117.888.56

Massachusetts Bonding and Insurance Co., Boston,
Mass 126,284.79

Massachusetts Protective Association, Inc., The,
Worcester, Mass. .; . ., 135,789.76

Metropolitan Casualty Insurance Co. of New York,
The, New York, N. Y 15,767.87

Metropolitan Life Insurance Co. (Casualty Dept.),
New York, N. Y 3,242.21

Missouri State Life Insurance Co. (Casualty D^pt.),
St. Louis, Mo 666.92

Monarch Accident Insurance Co., Springfield, Mass. l,245.4i

Mutual Plate Glass Insurance Co. of Shelby, Ohio,
The, Shelby. Ohio 1.968.54

National Casualty Co.. Detroit, Mich 13,968.66

National Life Insurance Co. of the U. S. A. (Cas-
ualty Dept.), Chicago, 111 791.90

National Surety Co., New York. N. Y 205,311.24

Nebraska Indemnity Co., Omaha, Neb 1.763.63

New Amsterdam Casualty Co., New York, N. Y 19,975.73

New Jersey Fidelity and Plate Glass Insurance Co..
Newark, N. J 74.071.45

New York Indemnity Co., New York, N. Y 20,092.83

New York Plate Glass Insurance Co.. The, New
York, N. Y 13,807.63

North American Accident Insurance Co., Chicago,
111 67,076.26

Norwich Union Indemnity Co., New York. N. Y. . . . 42,903.13

Occidental Life Insurance Co. (Casualty Dept.),
Albuquerque, N. M 24,147.76

Occidental Life Insurance Co. (Casualty Dept.),
Los Angeles, Calif 1,833.33

Ocean Accident and Guarantee Corporation, Ltd.,
The, London, England 162,581.68

Old Line Insurance Co. of Lincoln, Nebraska, Lin-
coln, Neb 68.00

Pacific Mutual Life Insurance Co. of California.
The (Casualty Dept.). Los Angeles, Calif 115.096.65

Preferred Accident Insurance Company of New
York. The, New York, N. Y 15,406.66

.

Total
Losses and
Claims
Paid

3,597.50

2,896.92

8.991.63

5,265.93

9,060.96

594.66

541.30

1,858.22

249,280.84

3,726.93

3,322.05

48,228.90

44,873.82

96,877.41

4,158.99

3,924.11

19.29

193.48

4,372.52

156.25

242,815.51

298.97

2,310.26

20,077.88

2,234.29

4,643.68

33,140.67

10,691.41

11,636.20

380.30

78.414.04

46.264.87

13.079.91



1048 Statistical Tables—Casualty

Total Premiums
Received

Less Reinsur-
ance and Return •

Premiums and
COM PA N Y Without Any

Deductions for Total
Losses, Com- Losses and
missions and Claims
Expenses Paid

Reliance Life Insurance Co. of Pittsburgh (Cas-
ualty Dept.). Pittsburgh, Pa 7,330.79 1,387.43

Royal Indemnity Co.. New York, N. Y 79,325.44 45,738.42

Security Mutual Casualty Co., Chicago, 111 13,740.80 4.399.36

Southern Surety Co.. Des Moines. Iowa 48,613.51 62.084.63

Standard Accident Insurance Co., The. Detroit,
Mich 79,855.25 22.615.46

State Compensation Insurance Fund, Denver. Colo. 412,733.56 246.969.03

Sun Indemnity Co. of New York, New York, N. Y.

.

1,505.97

Travelers Indemnity Co.. The. Hartford. Conn 27.367.99 6,373.82

Travelers Insurance Co.. The (Casualty Dept.).
Hartford, Conn 206,514.27 92.888.87

Union Automobile Insurance Company. Lincoln,
Neb 51,604.53 11,765.78

Union Indemnity Co., New Orleans. La 33.558.85 9,137.55

Union Mutual Insurance Co., Denver, Colo 19,119.03 5.895.03

United States Casualty Co., New York, N. Y 50,222.24 23.228.77

United States Fidelity and Guaranty Co., Balti-
more, Md 324,915.25 106.593.07

United States Guarantee Co. New York, N. Y 2,211.20 30.00

United States National Life and Casualty Co. (Cas-
ualty Dept.), Chicago, 111 3.576.97 1.095.78

Western AutomoV)ile Insurance Co . The. Fort
Scott, Kan 7,064.52 8,666.10

Western Casualty Co., Chicago, 111 9.113.46 5,049.69

Western Casualty Co.. The, Denver, Colo 08.462.60 28.018.93

"Zurich" General Accident and Liability Insurance
Co., Ltd., Zurich. Switzerland 16,277.70 2.371.73

Totals $4,997,368.10 12.407.402.57



1924

ASSESSMENT

County Mutual Protective

Associations

Assessment Life and Casualty

Insurance Associations

RECIPROCAL OR INTER-INSURANCE
EXCHANGES

Abstracts compiled from the annual state-

ments of Assessment Insurance Associa-

tions and Exchanges authorized to trans-

act business in the State of Colorado, show-

ing their financial condition on December

31, 1924.

34a



1050 Colorado Farmers' Union Hail Protectr^e Association

THE COLORADO FARMERS' UNION HAIL PROTECTIVE
ASSOCIATION
DENVER, COLO.

Incorporated February 2. 1921. Commenced business March 1, 1921.

Home Office, 1026 Seventeenth Street, Denver, Colo.

President, W. P. JONES. Secretary. T. P. DBTAMORE.
Vice-President, R. K. WANN. Treasurer, T. P. DETAMORE.

INCOME
Membership fees ...,.,...,.. .. $ 13.481.30

$

Collection on old notes. . . v.l \ . ? 8,530.59

1,240.00

203.43

812.10

Borrowed money
Miscellaneous
Interest on deposits in banks

Total income
Balance on hand December 31. 1923

24.267.42

140.305.06

Total $ 164.572.48

DISBUKSXaiENTS
Net amount paid policyholders for losses $ 24,670.23

Commissions . . 2.486.48

Other disbursements 17,521.88

Total disbursements $ 44.678.59

Balance on hand December 31. 1924. . . $ 119.893.89

ASSETS
Total admitted assot'^ $ 4.658 44

I.IABII.mBS

Total unpaid clalm.'^

Other llabtlltles 403.85

Tot.'^l llfiMlltloM i 403. S6

RISKS AND FKimrCJMB
GroflsCash Notes or

.\mount Premiums Contingent
it RiHk Theroon Premium*

In force on the 3l8t day of !'•

b«r, lAHt y«»nr I I I

Written or rcn«-wiMl diirlnir the year 108.067.59 IS. 481. SO

TotnlH ..$ 10R.O«?7.59 $ lS.4SrS0 I

Deduct thorn* «<xplr«»d and marked
off :i« trrmlnitnd

lid of yrar.t 108.0«7.59 t 13.481J0 $



Colorado Farmers' Union Hail Protective Association 1051

gxutexiai. utteritogatobiis

Does association borrow to pay losses? No.

If so, does association pay back such borrowed money at end of each

fiscal year?

On December 31, 1924, did association owe money borrowed before De-

cember 31, 1923? No.

State amount, if any, of unpaid assessments levied during the year 1924.

None.

What policy, survey or membership fee does policyholder pay at issuance

of policy? Membership fee either cash or note based on crop and district.

What "percentage" per $100 of insurance does policyholder pay at issu-

ance of policy? Based entirely on variety and district.

What was the rate per $100 of insurance of such assessment? 2 per cent.

For what term are policies written? Any time after May 1st until Octo-

ber 1st.

What sections, if any, of association's by-laws have been amended since

January 1, 1924? Sec. 1. Art. 5; Sec. 2, Art. 5; Sec. 3, Art. 5; Sec. 1, Art. 6

Sec. 1, Art. 9; Sec. 2, Art. 9; Sec. 2, Art. 10; Sec. 3, Art. 10; Sec. 4, Art. 10

Sec. 1, Art. 11; Sec. 2, Art. 12; Sec. 3, Art. 12; Sec. 1. Art. 13; Sec. 2, Art. 13

Sec. 1, Art. 14; Sec. 1, Art. 17; Sec. 1, Art. 19.

Does this association write any lines of insurance other than hail? No.

Gross premiums and assessments received since organization of associa-

tion: $679,519.02.

Total losses paid since organization: $512,835.92.

Is the contingent mutual liability fixed by the by-laws, or is a deposit

note taken? Both.

Total amount loaned to directors or other officers: None.

Does any officer, director or trustee receive any commission on the busi-

ness of the association? No.

Largest gross aggregate amount insured in any one hazard. $4,920.00.

Largest net aggregate amount insured in any one hazard. $4,920.00.

Has this association guaranteed policies issued by any other company or

association and now in force? No.

COIiORADO BUSINESS DUBHTO TEAS

Gross risks written $ 109,623.00

Less $1,555.41 risks cancelled 1.555.41

Net risks written $ 108,067.59

Gross premiums on risks written $ 13.712.80

Less $ return premiums 231.50

Net premiums received $ 13,481.30

Losses paid (deducting salvage) $ 6.981.15

Net losses paid $ 6.981.15

Losses incurred $ 6,981.15

Net losses incurred $ 6.981.15



1052 Colorado Farmers^ Union Hail Protective Association

UKES OF nrSUBAITCi: written IK COI.OBADO OTHUS TSAN
FIRi: AND MARINE

Net Premiums Net Losses
Received Incurred

Motor Vehicles $ %

Tourist Baggage
Registered Mail
Windstorm and Tornado
Hail 13,481.15 6,981.15

Sprinkler Leakage
Riot, Civil Commotion and Explosion
Earthquake

Totals $ 13,481.30 % 6,981.15

If your company gives coverage on automobiles please fill In the follow-

ing for Colorado business.

Net Premiums Net Losses Net Losses
Received Incurred Paid

During 1924 During 1924 During 1924

Fire $ $ $

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $



Farmers' Morgan County Protective Association 1053

THE FARMERS' MORGAN COUNTY PROTECTIVE
ASSOCIATION

FORT MORGAN, COLO.

Incorporated May 3, 1909. Commenced business March 17, 1910.

Home Office, McGrew Building, Fort Morgan, Colo.

President, G. I. NEILL. Secretary, J. W. GROVES.
Vice-President, C. M. SNODGRASS. Treasurer, C. M. STITT.

INCOME

Membership fees $

Assessments
Premium income (increases and transfers) .... 1,248.22

Borrowed money
Interest on deposits in banks 60.60

Total income $ 1,308.82

Balance on hand December 31, 1923 1,546.15

Total $ 2.854.97

DISBURSEMENTS

Net amount paid policyholders for losses $ 150.00

Commissions . . .

Other disbursements 986.59

Total disbursements '

$ 1,136.59

Balance on hand Dec. 31, 1924 $ 1,718.38

ASSETS

Total admitted assets $ 1,718.38

I.IABII.ITIES

Total unpaid claims $

Other liabilities

Total liabilities $

RISKS AND PREMIUMS
Gross Cash Notes or

Amount Premiums Contingent

at Risk Thereon Premiums
In force on the 31st day of Decem-

ber, last year $ 946,934.00 $ %

Written or renewed during the year 193,605.00 1,141.63 20.00

Total $1,140,539.00 $ 1.141.63 $ 20.00

Deduct those expired and marked
off as terminated 124.885.00

Net amount in force at end of year.$ 1.015.654.00 $ 1.141.63 $ 20.00



1054 Farmers^ Morgan County Protective Association

genebai. intebbooatobies

Does association borrow to pay losses? Yes.

If so, does association pay back such borrowed money at end of each

flscal year? Yes.

On December 31, 1924, did association owe money borrowed before

December 31, 1923? No.

State amount, if any, of unpaid assessments levied during the year 1924.

None.

What policy, survey or membership fee does policyholder pay at issuance

of policy? None.

What "percentage" per |100 of Insurance does policyholder pay at issu-

ance of policy? 60 cents.

What was the rate per |100 of insurance of such assessment?

For what term are policies written? Five years.

What section, if any, of association's by-laws have been amended since

January 1, 1924? None.

Does this association write any lines of insurance other than fire and

lightning? No.

Gross premiums and assessments received since organization of asso-

ciation: $10,938.18.

Total losses paid since organization: 53,181.66.

Is the contingent mutual liability fixed by the by-laws, or is a deposit

note taken? By-laws.

Total amount loaned to directors or other officers: None.

Does any officer, director or trustee receive any commission on the

business of the association? Yes. If so, what amount? $2.50 per |1, 000.00.

Largest gross aggregate amount Insured in any one hazard. $6,000.00.

Largest net aggregate amount insured In any one hazard. $6,000.00.

Has this association guaranteed policies issued by any other company

or association and now In force? No.

COI.OBADO BUSINESS DUBINO THB TBAB

Oross risks written

$124,885.00 risks cancelled .

Net risks written

Orosa premiums on risks writti>ii

Less $ return premium

^

Net premiums received .

Losses paid (deducting salvave)

Net loaaea pnid

Ix>aaea Incurred .

Net loaaea incurred

1 193,605.00

124.885.00

$

i

68.720.00

1.24S.22

$

s

1.248.12

150.00

160.00

160.00

1 160.00



Farmers' Morgan County Protective Association 1055

Z.INX:S OF INSURANCE WRITTEN IN COI.ORADO OTHER THAN
FIRE AND MARINE

Net Premiums Net Losses
Received Incurred

Motor Vehicles $ $

Tourist Baggage
Registered Mail
Wind Storm and Tornado
Hail
Sprinkler Leakage '

. .

Riot, Civil Commotion and Explosion
Earthquake

If your company gives coverage on automobiles, please fill in the follow-

ing for Colorado business.

Net Premiums Net Losses Net Losses
Received Incurred Paid

During 1924 During 1924 During 1924

Fire $ $ $

Theft
Collision

Property Damage
Embezzlement
Liability



1056 The Farmers' Union Mutual Protective Assn. of Colo.

THE FARMERS' UNION MUTUAL PROTECTIVE
ASSOCIATION OF COLORADO

DENVER, COLO.

Incorporated January 2, 1914. (Commenced business April 15. 1914.

Home Office, 303 Bank lilock, Denver, Colo.

President, L. H. FAGAN.
Vice-President, E. A. BURCH.

Secretary. J

Treasurer, J. H.

H. GOLDEN.
GOLDEN.

INCOME

Membership fees $ 12,13.3.53

Assessments 33,578.29

Transfer fees 12.50

Borrowed money 1.000.00

Interest on deposits in banks 205.19

Total income
Balance on hand December 31. 1923

% 46.929.51

572.90

Total 47.502.41

DISBURSEMENTS

Net amount paid policyholders for lo.sses $ 29.415.19

Commissions 5.281.32

Other disbursements 5,964.19

Total disbursements

Balance on hand pocember 31. i:t24

ASSETS

Total admitted assets

$ 40.660.70

I 6.S41.71

I 6.775.29

Total unpaid clalm^

Other Ilnbimie.-i .

Totnl llnbllltlrH

I.IABII.ITIES

RISKS AND PREMIUMS
Orosa Cash

\M>n\iMt Premiums
It Rink Thereon

In forcp on tni- ;; Ist rlny nt iMMi-in-

bor. laiil year 115,999.340.00 | 156.526. 8S

Written or renrwrd dnrlnf? thr yonr 2.141.620.00 12.133.63

Notes or

ContlnRent
Premiums

Totals •»
$18.140.»«0.0O S 167 f,r.9 36

Deduct those «>xplred. and marked
off as terminated J.I8».«17.0o

Net amount In forca at end of year. 114.881.148.00 I 167.659.88 $



The Farmers' Union Mutual Protective Assn. op Colo. 1057

aenesai. i17tebbooatobies

Does association borrow to pay losses? Yes; whenever the losses demand.

If so, does association pay back such borrowed money at end of each

fiscal year? Yes; by December 29, 1924.

On December 31, 1924, did association owe money borrowed before De-

cember 31, 1923? No.

State amount, if any, of unpaid assessments levied during the year 1924.

None.

What policy, survey or membership fee does policyholder pay at issuance

of policy? 6 mills on the dollar.

What "percentage" per $100 of insurance does policyholder pay at issu-

ance of policy? 6 mills fee is the total collected.

WTiat was the rate per $100 of insurance of such assessment? IV^ mills

on the dollar.

For what term are policies written? Five years.

What sections, if any, of association's by-laws have been amended since

January 1, 1924? Sections 1. 12, 13. 16, 18, 19, 20, 39.

Does this association write any lines of insurance other than fire and

lightning? No.

Gross premiums and assessments received since organization of associa-

tion: $251,055.66.

Total losses paid since organization: $149,663.72.

Is the contingent mutual liability fixed by the by-laws, or is a deposit

note taken? By-laws.

Total amount loaned to directors or other officers: None.

Does any officer, director or trustee receive any commission on the busi-

ness of the association? Only when writing applications. If so, what amount?

Largest gross aggregate amount insured in any one hazard, $8,000.00.

Largest net aggregate amount insured in any one hazard. $8,000.00.

Has this association .guaranteed policies issued by any other company or

association and now in force? No.

COI.OBADO BUSINESS DUBIlTa TBAB

Gross risks written , $ 2,141,620.00

Less $3,289,617.00 risks cancelled 3,289,617.00

Net risks written $-1,147,997.00

Gross premiums on risks written $ 12.133.53

Less $ return premiums

Net premiums received $ 12.133.53

Losses paid (deducting salvage) $ 29,415.19

Net losses paid $ 29.415.19

Losses incurred $ 29,415.19

Net losses incurred $ 29,415.19



1058 The Farmers' Union Mutual Protective Assn. of Colo.

IiIKES OP nrSURAKC£ WRITTEN IN COIiORASO OTHER THAN
FIRE AND MARINE

Net Premiums Net Losses
Received Incurred

Motor Vehicles %

Tourist Baggage
Registered Mall
Windstorm and Tornado
Hall
Sprinkler Leakage
Riot, Civil Commotion and E^xploslon

Earthquake

Totals S

If your company gives coverage on automobiles please fill in the follow-

ing for Colorado business.

Fire

Theft
Collision

Property Damage
Embezzlement ...

Liability

Net Premiums Net Losses
Received

During 1924

Incurred
During 1924

Net Losses
Paid

During 1924

Totals %



The Grange Mutual Fire Insurance Company 1059

THE GRANGE MUTUAL FIRE INSURANCE COMPANY
GOLDEN, COLO.

Incorporated May 9, 3 895. Commenced business July 1, 1895.

Home Office, R. D. No. 1, Golden. Colo.

President, R. A. DILLBY. " Secretary, C. H. EASLEY.
Vice-President, W. B. DAVIDSON. Treasurer, P. RICKETTS.

nrcoscE

Membership fees ......$
Assessments 13,612.72

Premium income 10,750.85

Borrowed money 3,000.00

Miscellaneous 28.00

Total income
Balance on hand December 31, 1923

Total

DiSBUBSEiyiEirrs

Net amount paid policyholders for losses $

Commissions
Other disbursements

Total disbursements

Balance on hand December 31, 1924

$ 27,391.57

7,747.65

$

$ 21,911.93

35,139.22

9,207.24

s 31,119.17

$ 4,020.05

ASSETS

Total admitted assets $ 4,020.05

i;tabelities

Total unpaid claims $

Other liabilities

Total liabilities $

RISKS AND FBEMIXJMS

Gross Cash Notes or

Amount Premiums Contingent
at Risk Thereon Premiums

In force on the 31st day of Decem-
ber, last year $8,388,478.00 S 54,326.88 $

Written or renewed during the year 1,664,640.00 9.666.15

Totals $10,053,118.00 $ 63,993.03 $

Deduct those expired and marked
off as terminated 2,203,612.00 14,245.54

Net amount in force at end of year. $ 7,849,506.00 $ <«. 747.49 $
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aHlTSKAX. HmnUtOGATOBIES

Does association borrow to pay losses? Yes—sometimes.

If so, does association pay back such borrowed money at end of each

fiscal year? Yes.

On December 31, 1924, did association owe money borrowed before De-

cember 31, 1923? No.

State amount, if any, of unpaid assessments levied during the year 1924.

About $400 not yet collected^

What policy, survey or membership fee does policyholder pay at Issuance

of policy? Pays premium in full and $1.50 policy fee. No membership fee.

"What "percentage" per $100 of insurance does policyholder pay at issu-

ance of policy? Pajs in full

—

l^ of one per cent.

What was the rate per $100 of insurance of such assessment? 15 cents.

For what term are policies written? Five years.

What sections, if any, of association's by-laws have been amended since

January 1, 1924? Art. XVI, Sec. 2.

Does this association write any lines of insurance other than fire and

lightning? No.

Gross premiums and .nssessments received since organization of associa-

tion: $281,031.82.

Total losses paid since organization: $185,049.16.

Is the contingent mutual liability fixed by the by-laws, or is a deposit

note taken? Fixed by the by-laws

Total amount loaned to directors or other officers: None.

Does any officer, director or trustee receive any commission on the busi-

ness of the association? No.

T..argest gross aggregate amount insured In any one hazard. $8,000.00.

I^argest net aggregate amount insured in any one hazard. $8,000.00.

Has this association guaranteed policies Issued by any other company or

asHOClation and now in foroe? No.

COI.OBADO BUSINESS DUBINO YEAR

Orons risks written

Jje»H $2,203,612.00 ri.nks cancflled and expired

Net rl.Hks written...

OroMH premiums on rinks wrlttiMi

F.«'MM I return premium-^

$ l.«M. 640.00

2.203.612.00

$ -538.97200

$ 9.666 15

1.155.42

1 S.S1073N"t premlumn rece|\. 1

Tx>iifieii paid (dctluctinR huIx u: i,911.9S

N,l 1..VM.S r.al.l ..i 21.911.93

\jo»»9» IncurnM 1.911.9S

Net JoM«ft fn<nirr»«. $ 21.91 1.9S
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ImTxtes of nrsuBAirci: whitten in cox.orai>o other thak
FIRE AND MARINE

Net Premiums
Received

Motor Vehicles $

Tourist Ba.gga.ge

Registered Mail
Windstorm and Tornado
Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Earthquake

Totals

Net Losses
Incurred

If your company gives coverage on automobiles, please fill in the follow-

ing for Colorado business.

Net Premiums Net Losses
Received

During 1924

Fire $ 414.50

Theft
Collision

Property Damage
Embezzlement
Liability

Incurred
During 1924

$ 635.00

Totals $ 414.50 $

Net Losses
Paid

During 1924

$ 635.00

635.00 $ 635.00
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GRANGE MUTUAL HAIL PROTECTIVE ASSOCIATION
OF COLORADO
DENVER, COLO.

Incorporated April 18, 1921. Commenced business May 27, 1921.

Home Office, 220 Mint Block, Denver, Colo.

President, C. W. SWAYZE. Secretary, JOE A. LUNDGREN.
Vice-President, J. T. GLASIER. Treasurer, JOE A. LUNDGREN.

INCOMi:

586.65

117.65

%

Assessments collected from 1923
Prpmiiim inpome
Borrowed money, notes collected from 1923

Interest on above notes

Miscellaneous

32.20

3.22

25.00

Total income
Ba.lance on liand December 31 1923. . ....

140.00

14.00

630.15

764.72

349.33

Total

DISBURSEMENTS
Net amount paid policyholder.s for Ins.s. s $

Apent fees

1

1

1.114.05

Other disbursements

784.15

Balance on hand December 31, 1924

ASSETS

% 329.90

Total admitted assets. . . .1 278.10

I.IABIX.ITIES
Total unpaid claims

Other liabilities . .

Total llablliii.s

RISKS AND PREMIUMS

III fiirrt* on I Ml- .vi.st (1.1 \ Hi i M-««'in-

hor, Inst year I

Written or roti'-^' ! .i..-t.>.' f»M» ».vir

Amount
nt Risk

s

Gross Cash
Premiums
Thwrron

586.66

Notes or

ContlnKent
PrrmlumM

1

9.765.00

Toliil.'H I 9,76:>.nO I SS6.66 t

Duduct thono expired and marked
orr (IN tfrmlniited

Net amount In force at end of year. I I I
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GENXXbAI. INTESBOaATOBIES

Does association borrow to pay losses? No.

If so, does association pay back such borrowed money at end of each

fiscal year?

On December 31, 1924, did association owe money borrowed before De-

cember 31, 1923? No.

State amount, if any, of unpaid assessments levied during the year 1924.

No data given.

What policy, survey or membersliip fee does policyholder pay at issuance

of policy? None.

"What "percentage" per $100 of insurance does policyholder pay at issu-

ance of policy? 5, 6 and 7 per cent., according to classification of counties.

What was the rate per $100 of insurance of such assessment?

For what term are policies written? One year.

What section, if any, of association's by-laws have been amended since

January 1, 1924? No data given.

Does this association write any lines of insurance other than hail and

lightning? No.

Gross premiums and assessments received since organization of associa-

tion: No data given.

Total losses paid since organization: No data given.

Is the contingent mutual liability fixed by the by-laws, or is a deposit

note taken? By the by-laws.

Total amount loaned to directors or other officers: No data given.

Does any oflficer, director or trustee receive any commission on the busi-

ness of the association? No.

Largest gross aggregate amount insured in any one hazard.

Largest net aggregate amount insured in any one hazard. No data given.

Has this association guarnteed policies issued by any other company or

association and now in force? No data given.

COI.OKASO BUSINESS DUBINQ YBAB

Gross risks written $ 9,765.00

Less $ risks cancelled

Net risks written $ 9.765.00

Gross premiums on risks written $ 586.65

Less $ return premiums

Net premiums received $ 586.65

Losses paid (deducting salvage) $ 140.00

Net losses paid $ 140.00

Losses incurred $ 140.00

Net losses incurred $ 140.00
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i.ines of insvbanci: written in coi.obado other than
fire and marine

Net Premiums Net Losses
Received Incurred

Motor Vehicles % $

Tourist Bagg^age
Registered Mail
Windstorm and Tornado
Hail 586.65 140.00

Sprinkler Leakage
Riot, Civil Commotion and Explosion
Earthquake

Totals $ . 586.65 % 140.00

If your company gives coverage on automobiles, please fill in the follow-

ing for Colorado business.

Net Premiums Net Losses Net Losses
Received Incurred Paid

During 1924 During 1924 During 1924

Fire $ $ %

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $
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THE WELD COUNTY FARMERS' PROTECTIVE
ASSOCIATION

GREELEY, COLO.

Incorporated September 6, 1912. Commenced business January 20, 1913.

Home Office. 920 Ninth Avenue, Greeley, Colo.

President, E. R. BLISS. Secretary, D C. ROYER.
Vice-President, R. M. HAYTHORN. Treasurer. JOITN S. DAVIS.

rN-coMi:

Membership fees $

Assessments 4>

Contingent fees 16.149.80

Miscellaneous income 93.54

Interest on deposits jn banks 227.15

Total income $ 16,470.49

Balance on hand December 31. 1923 6,347.53

Total $ 22,818.02

DISBirBSEMEirrS

Net amount paid policyholders for losses..,.....,! 8,314.85

Commissions .:".'.'.'.":'.'. 5,270.56

Other disbursements 3,731.89

Total disbursements $ 17,317.30

Balance on hand December 31, 1924 $ 5,500.72

ASSETS

Total admitted assets % 5,500.72

I^IABrLITIES

Total unpaid claims ^ $

Other liabilities

Total liabilities I

BJSJC3 AND PBEnaUMS
Gross Cash Notes or

Amount Premiums Contlng-ent

at Risk Thereon Premiums
In force on the 31st day of Decem-

ber, last year $8,272,870.00 % %

Written or renewed during the year 2,182.250.00 15,288.30

Totals $10,455,120.00 $ 15,288.30 $

Deduct those expired and marked
off as terminated 1,599,850.00

Net amount in force at end of year. $ 8,855.270.00 $ 15.288.30 $
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genxirai. zntebbogatobixs

Does association borrow to pay losses? Yes.

If so, does association pay back such borrowed money at end of each

fiscal year? Yes.

On December 31, 1924, did association owe money borrowed before De-

cember 31, 1923? No.

State amount, if any, of unpaid assessments levied during the year 1924.

No assessments levied.

WTiat policy,' 'survey or membership fee does policyholder pay at issuance

of policy? None.

What "percentage" per $100 of insurance does policyholder pay at issu-

ance of policy? 80 cents per $100 of insurance, except on schools. $1.20 per

$100.

Wliat was the rate per $100 of insurance of such assessment? None.

For what term are policies written? Five years.

"WTiat sections, if any, of association's by-laws have been amended since

January 1, 1924? Section 14.

Does this association write any lines of insurance other than fire and

lightning? No.

Gross premiums and assessments received since organization of associa-

tion. $91,556.62.

Total losses paid since organization: $32,437.26.

Is the contingent mutual liability fixed by the by-laws, or is a deposit

note taken? By-laws.

Total amount loaned to directors or other officers: None.

Does any officer, director or trustee receive any commission on the busi-

ness of the association? Secretary, If so, what amount? 50 cents per $1,000

of Insurance written.

I..argest gross aggregate amount insured in any one hazard. $6,000.00.

I^^rgest net aggregate amount Insured in any one hazard. $6,000.00.

Has this association guaranteed policies issued by any other company or

association and now in force? No.

COX.OBAOO Busimss DU&nro tsab

Gross risks written

Leas $1,599,850.00 risks canrolled

Net risks wrlti<

Gross premiums on rinks written
I.iess $240. 2K return premiums...

Net premiums refclv'<1

I<osses paid (d*ductinit ^ •<' •

Net loiiS(>*4 i>.'ii<i

I/Oss#s Incurr*'!

Not lossM Incurred I R.S14.8S

< •-MS2.250.00

1.699.860.00

$

t

582.400.00

15.288.30

240 2R

1

$

15.048 0:.

8.314.85

i ' 8 .114 S5
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i.iires of ensubaitce wsitteit tn coi.orado otheb than
FERE AND MABINX:

Net Premiums Net Losses
Received Incurred

Motor Vehicles $ $

Tourist Baggage
Registered Mail K . . .

Windstorm and Tornado
Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion. . . . .v.i.^c . .

Elarthquake

Totals $

If your company gives coverage on automobiles please fill in the follow

ing for Colorado business.

Fire

Net Premiums
Received

During 1924

$

Net Losses
Incurred

During 1924

$

Net Losses
Paid

During 1924

$

Theft
Collision .

Property Damage
Embezzlement
Liability

Totals $ $ $
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*ST. PAUL MUTUAL HAIL AND CYCLONE INSURANCE
COMPANY

ST. PAUL, MINN.

Incorporated 1897. Commenced business 1897.

Commenced business in Colorado March 1, 1920.

Home Office, 805-806 Pioneer Building. St. Paul. Minn.

President, L. C. STEBBINS. Secretary, G. R. WALDING.
Treasurer, L. C. STEBBINS.

nrcoMx:

Net amount received from members and applicants.! 117,268.96

Total investment income 2,009.19

Miscellaneous income

Total income $ 119.278.15

Ledger assets December 31,1923 122,618.43

Total $ 241.896.58

DISBUKSEMEITTS
Total payments to members I 76.828.31

Other disbursements 61.982.25

Total disbursements $ l.-JS-SlOSe

ASSETS
Total admitted assets I 94.369. 33

I.IABII.ITTRS

Total unpaid claims ) 2.600.00

Other liabilities 900.00

Surplus 90.S69.33

Total liabilities I 94.369.33

BAI.ANCIS
Balance December 31.1924 | 103.086.02

BI8X8 AWD PRXrMXITMS
Ri.sk.s Premiums

Net amount In forf.* I>r<-onib.r III. pt.'l .N'o d.iti Na data

Busnrxss nr cox.ob.ado du&ino tks txiab

Number Amount
Ccrtinraton in fnno lX>t>. 31. 192:t S

C<'rtm«at«»« wrlitt'u during y«*ar. S.591.00

Certlflcatea IrirreuMed during y**ar

n*»duct tcrmlniitod or dPcroMHod during yoar
Total pollclon and cri tiflrati'H in f.tr<«> Dim-. 31. 1924 ;• fi91.00

BXBIBZT or HACL CX.AZBCS

Cnalmii unpaid Pop. 31. 1923 J

rialmii (face vnhiP) Incurred durlnir vear.

Clalmn paid during the yenr

Clalmfl unpaid Dec. 31. 1924.

•Withdrew •• of FVbruary 28. 19tS.
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ASSirssacENTS coi.x.i:cTi:i> fbom coi^obado membkbs DUKnra 1924

Hail $ 3r,7.S1

Expense

Total % 367.81

aTTNTntAT. IKTEIUbOaATOSIIIS
How are the expenses of the association provided? Premiums and assess-

ments.
Are notices of the assessments sent to the members? Yes. If so, do they

state for what purpose the money is to be used? Yes.

Does the association provide in its by-laws or policies (state which) for

the levying- of extra assessments and how and when? Yes, as required in

by-laws. Not to exceed one full premium.
Does the association retain the right to scale down claims in case assets

on hand and proceeds of next assessment are insufficient to pay claims at

maximum amount? Yes.

What is the amount of one full assessment on present membership? Not
pertinent.

How many assessments were collected during the year? Hail, none; cy-

clone, one.

Assessments collected since organization of association:

Losses and claims paid since organization of association: $2,554,967.91.

Has the association during the year levied extra assessments? No.

Or increased the basis or rate of assessments?
Or increased the number of assessments, the basis of rate remaining the

same?
Are the officers and directors elected by the members? Yes. If not,

how are they elected?

Are notices of election sent to members? When and how? Date of an-
nual meeting shown on policies.

Are the proxies contained in applications? No.

Is a policy exhibit and statement of financial condition mailed to each
member of the association annually? Only on request.

If so, do such exhibit and statement agree with the last preceding annual
statement made to this department?

Has the constitution, or have the laws of the association been amended
during the year, and if so, when? No.

Have you filed with this department all forms of policies of certificates

issued, a copy of the constitution and of all the laws, rules and regulations in

force at the present time? Yes. If not, please do so.

In what states is the association authorized to transact business? Minne-
sota, South Dakota, Wisconsin, Idaho, Colorado, Wyoming, Nebraska, Iowa
and Illinois.

Does any officer, director or trustee receive any commission on the busi-

ness of the association? No.
Were all the stocks, bonds and other securities owned December 31st last

in the actual possession of the association on said date except as shown by
the schedules of special and other deposits? Yes. If not, give full and com-
plete information relating thereto.

"Were any of the stocks, bonds or other assets of the association loaned

during the year covered by this statement?
Total amount loaned trustees, directors, or other officers. None.

Has any present or former officer, director, trustee, incorporator, or any
other person, or any firm, corporation, or association any claim of any nature
whatsoever against this association, which is not included in the liabilities

shown by this statement? No.

WTiat officials and heads of departments of the association supervised the
making of this report? President, secretary and treasurer.

State if an examination of this association's affairs has been conducted
during the year of this statement by any insurance department. No. If so,

by what department?
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THE STATE FARMERS MUTUAL HAIL INSURANCE
COMPANY

WASECA, MINN.

Incorporated March 2, 1896. Commenced business March 3, 1896.

Commenced business in Colorado March 11. 1909.

Home Office, Waseca. Minn

President F. T. DAY. Sc ioicw>, » II WATSON.
Treasurer, C. H. WATSON.

INCOM£
Net amount received from members and appli-

cants $ 124,639.56

Total investment income 1,611.07

Miscellaneous income 16,544.78

Total income i 142,795.41

Ledger assets December 31, 1923 245,745.69

Total $ 388.541.10

DISBURSEM£irrS
Total payments to members I 254,091.54

Other disbursements 77,054.91

Total disbursements i'l.'.". J I 331.146.45

ASSETS
Total admitted assets.

z.iAsrLrrxi:s

Total unpaid claims
Other liabilities !

Surplus 148.073.61

Total liabilities $ 1S6.0.12 74

BAI.ANCi:S
Balance December 31, 1924. .

* 7.384.66

BXBKS AND F&EMITrBSS
I: ^- Premiums

N'i .li II. .F.I 111 III fnrro Doromhor 31 , 1 !'-M { $

BUBINTISS nr COI.OBADO DUBING THE TEAR
Number .\tr.oiint

CertiflcateR In fore- ... $

CertlflratOH written durlriR yenr. 2J0 110.718.00

Cftrtlflratpn IncroAHed during y<»ni ...

Doduct terminated or decreanAd durln^ 220 110.71S.00

Total pollrlen nnd C4»rtlflcate8 in force D«- "i

1924 I

EXHIBIT or HAH. CX.AJMB
N'iiiiImm ,\tni»iiiit

< unpaid 1>«T. 31. 1928 i».... "i-'O I ^

<« (fnce vfilup) Inrurred during v«ar. . ir.

•< prild (lurlnr year... 24 71.402.62

H unpnid IHN. 21. 1924 311 16.066 01

1
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ASSESSMHITTS COIiZ>i:CTi:i> FROM COI.ORASO MEiyiBEBS DURING 1924

Hail $ It], TIG. 74

£2xpense

Total $ 16.746.74

GENESAI. INTEBROGATOBrBS

How are the expenses of the association provided? Premium a.ssessment.

Are notices of the assessments sent to the members? Yes. If so, do they

state for what purpose the money is to be used? Yes.

Does the association provide in its by-laws or policies (state which) for

the levjing of extra assessments and how and when? By-laws.
Does the association retain the right to scale down claims in case assets

on hand and proceeds of next assessment are insufficient to pay claims at

maximum amount? Yes.

"UTiat is the amount of one full assessment on present membership? None.
How many assessments were collected during the year? One.

Assessments collected since organization of association: $6,417,806.12.

Losses and claims paid since organization of association: $4,309,434.88.

Has the association during the year levied extra assessments? No.

Or increased the basis or rate of assessments? No.
Or increased the num.ber of assessments, the basis of rate remaining the

same? No.
Are the officers and directors elected by the members? Yes. If not. how

are they elected? By proxies.

Are notices of election sent to members? Yes. When and how? Insert

on policy.

Are the proxies contained in applications? Yes.

Is a policy exhibit and statement of financial condition mailed to each
member of the association annually? Upon request.

If so, do such exhibit and statement agree with the last preceding annual
statement made to this department? Yes.

Has the constitution, or have the laws of the association been amended
during the year, and if so. when? No.

Have you filed with this department all forms of policies of certificates

issued, a copy of the constitution and of all the laws, rules and regulations

in force at the present time? Yes. If not, please do so.

In what states is the association authorized to transact business? Minne-
sota, South Dakota. Iowa, Nebraska, North Dakota, Montana, Idaho, Colorado,

Wyoming, New Mexico, Texas and Illinois.

Does any officer, director or trustee receive any commission on the busi-

ness of the association? No.
Were all the stocks, bonds and other securities owned December 31st last

in the actual possession of the association on said date except as shown by
the schedules of special and other deposits? Yes. If not, give full and com-
plete information relating thereto.

Were any of the stocks, bonds or other assets of the association loaned
during the year covered by this statement? No.

Total amount loaned trustees, directors, or other officers? None.
Has any present or former officer, director, trustee, incorporator, or any

other person, or any firm, corporation, or association any claim of any nature
whatsoever against this association which is not included in the liabilities

shown by this statement? None.
"^Tiat officials and heads of departments of the association supervised the

making of this report? President and Auditor.

State if an examination of this association's affairs has been conducted
during the year of this statement by any insurance department. If so, by
what department? Montana department.
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NATIONAL LIFE ASSOCIATION
DES MOINES. IOWA

Incorporated October 24, 1899. Commenced business March 19. 1900.

Commenced business in Colorado October 5, 1905.

Home Office, 114 Eleventh Street, Des Moines, Iowa.

President. JAMES P. HEWITT. Secretary. E S. KINNEY.
Vice-President, M. L. McCOY.

zvcoMi:

Net amount received from members and applicants! 1,530,068.51

Total investment income 116.496.11

Miscellaneous income 3,560.16

Total income 1924 % 1.650.124.78

Ledger assets December 31. 192.S 2,229.705.50

Total $ 3,879,830.28

DISBUIISEM£NT8

Total payments to members and beneficiaries $ 659.184.47

Other disbursements 614.773.05

Total disbursements I 1,273.957.52

ASSETS

Total admitted assets I 2. 668. 074. 49

I.IABrLITrBS

Total unpaid claims ..J 40.304.40

Other liabilities . . 624.679.86

Surplus 2.003,090.23

Tr.tnl ll-,»>i!ifu's I 2.668.074.49

BAI.ANCX»

Balance on hand December 31, 1924, In the following funds:

Beneflt. $200,424.67: emerRency reserve. $1,784,076.82; emergency. $400.-

589.44; Reneral. $172,538.64; In.xtallment. $13,304.40: truHt fund, $34.939 89

Totnl, $2,605,872.76.

EXHIBIT OF CB&TIFICATES

Outntandlnjf Dec. 31. 192:!

Outatandlncr Dec. 31. 192 1

CertlAcates In force Dec. 81. 192.'.

i'..,-t\n.„t^n written durlnR year
• '* IncreaMcd durlnv year
1' — : urmlnated or dccroai«t<d during y*«r

Total policies and crrtincHtKn In force Der. SI. 1924..

Number
. 38.632

40.634

Amount
$80,060,600.00

84.637.600.00

UBUrO THE TCAB
N::n»..«r

Till

119

Amount
$ 1.688.500.00

27MOO.OU

69 178.600.0 •

SI. 1924.. 761 $ 1.788,000.0'
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EXHIBIT OF COI.OBADO DEATH CI.AIMS

Number Amount
Claims unpaid Dec. 31, 1923 $

Claims (face value) incurred during year 3 10.000.00

Claims paid during year 3 10,000.00
Claims unpaid Dec. 31, 1924

EXHIBIT OF COI.OBADO DISABII.ITY CI>AIMS

Number Amount
Claims unpaid Dec. 31, 1923 $

Claims incurred during the year ...

Claims paid during the year ...

Claims unpaid Dec. 31. 1924

ASSESSMEirrS COI.I.ECTED FROM COI.ORADO MEMBERS DUBIITG 1924

Benefit $ 19,582.36

Reserve '.

General 11,834.42

Old age disability

Total $ 31,416.78

GENEBAI^ INTESSOaATOBIES

What membership fee is charged? Answer: No membership fee. First

year premium only.

What are the limiting ages for admission? Answer: Sixteen to sixty

years.

What is the minimum and maximum insurance that may be issued on
any one life? Answer: $1,000.00 to $25,000.00.

Is a medical examination required before issuing a policy or certificate to

applicant? Answer: Yes. Is the medical examiner's fee paid by the appli-

cant or by the association? Answer: By association.

How are the expenses of the association provided? Answer: First year's

payments and subsequent annual loading not to exceed three-fifths of one
per cent, annuallj' of principal sum of insurance stated in policy.

Are the premiums or assessments graded on any table of mortality?
Answer: Yes, as to all insurance applied for after September 1, 1920.

If so, specify table and state whether premiums or assessments are levied

on age at entry or attained age. Answer: Percentage of American ETxperience

Table of Mortality and American Men. Age at entry. If on age at entry, are
they based on level premium or "step rate plan"? (Give full information.)

Answer: Policies are issued with level premium rates for life policies and on
yearly renewable term plan for term policies.

How are the periodical assessments or premiums apportioned among the
various funds? Answer: By distribution and credit to each fund of the

amount collected therefor.

Is any part of the mortuary, disability, reserve or any other benefit fund,

or the accretions from or assessments for the same used for expenses? An-
swer: Only for taxes and state fees, which may be paid from emergency
funds. If so. what amount and for what purpose? Answer: Same.

Does the association provide in its by-laws or policies (state which) for

the levying of extra assessments, and how and when? Answer: Articles of

incorporation and policies give the right to levy assessments only when neces-

sary to provide for losses in excess of mortality base.

Does the association promise to pay to the beneficiaries of the deceased
members a definite amount without regard to the amount one assessment may
produce? Answer: The policy specifies the amount to be paid in case of

death. If so, how is the amount guaranteed? Answer: By benefit income and
emergency and re.<5Prvp fiiTuls
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Does the association retain the right to scale down claims In case assets
on hand and proceeds of next assessment are insufficient to pay claims at max-
imum amount? Answer: No.

What is the amount of one full assessment on present membership? An-
swer: Premiums become due at annual, semi-annual or quarterly periods.

Collections during: last quarter of the year 1924 (call No. 100) were: Benefit

fund. $251,261.69; general fund, $71,977.24.

How many assessments were collected during the year? Answ^er: None,
except regular premiums for year. Other funds (give names and number of
assessments). None. Premiums collected are first distributed to benefit and
general fund.

Assessments collected since organization of association, viz.: Distributed
as follows: Benefit fund. $6,900,105.87; general fund, $3,927,156.77; emergency
fund, $173,783.14; emergency reserve, $734,374.55. Total, $11,735,420.33.

Losses and claims paid since organization of association, $5,725,875.66.

Has the association during the year levied extra assessments on policies

paying stipulated premiums, and how much? Answer: No. Or increased the
basis or rate of assessments? Answer: No. Or increased the number of

assessments, the basis or rate remaining the same? Answer: No.
How is the reserve fund created and for what purpose, and under what

circumstances can it be disbursed? Answer: The emergency and reserve

funds are accumulated by transfers from the benefit fund of amounts not
used for current losses. All interest collected on these funds becomes a part

of said funds. The emergency and reserve funds can be drawn upon only
when collections for the benefit fund at the maximum tabular mortuary rates

do not produce a sufficient amount to pay current losses.

Is a policy exhibit and statement of financial condition mailed to each
member of the association annually? Answer: Yes. If so. do such exhibit

and statement agree with the last preceding annual statement made to this

department? Answer: Yes.

If association or any insurance department computes any mathematical
reserve upon the association's policies or certificates, give results, name table

of mortality interest and methods used. Answer: American Experience Table
of Mortality. 4 per cent, interest; yearly renewable term, and whole life.

In what states is the assopiation authorized to transact business? An-
swer: Alabama, Arkansas, Arizona, California. Colorado. Georgia. Idaho,

Illinois, Indiana, Iowa, Kansas. Kentucky, Michigan, Missouri, Nebraska, New
Mexico, Oklahoma, Pennsylvania, South Dakota, Texas, Washington and Wyo-
ming.

Does any officer, director or trustee receive any commission on the busi-

ness of the association? Answer: No.

State If an examination of this association's affairs has been conducted
during the year of this statement by any Insurance department. If so.

by what department? Answer: t^amlnation now In process by Iowa and
Nebraska departments.
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INTER-STATE BUSINESS MEN'S ACCIDENT ASSOCIATION
DES MOINES, IOWA

Incorporated April IS, 1908. Commenced business April 18, 1908.

Commenced business in Colorado July 24, 1911.

Home Office. Fourth and Chestnut Streets, Des Moines, Iowa.

President. F. O. GREEN. Secretary, ERNEST W. BROWN.
Vice-President, F. H. HUNTER. Treasurer, ERNEST "W. BROWT<I.

INCOME

Net amount received from members and applicants.? 997,947.75
Total investment income 30,260.32
Miscellaneous income

Total income % 1,028,208.07
Ledger assets December 31, 1923 562,206.62

Total I 1,590,414.

DISBUItSEMZJNTS

Total payments to members and beneficiaries....? 461,000.41

Other disbursements 543,147.40

Total disbursements $ 1,004,147.81

ASSETS

Total admitted assets ? 620,257.66

IiIABUiITIES

Total unpaid claims $ 148,747.47

Other liabilities 50,223.78

Surplus 415,286.41

Total liabilities $ 620,257.66

BAI.ANCES

Balance on hand December 31. 1924, in the following funds:
Mortuary, $ ; reserve, $ ; accident, $330,515.20; sickness,

$235,376.94; general expense, $20,374.24. Total, $586,266.38.

exrrrit of poiiicies ob cebtiticatbs

bushtbss in coi.obado dubing tsb teab
Number Amount

Certificates in force Dec. 31, 1923 1,223 $

Certificates written and renewed during year 1,376

Certificates increased during year ...

Deduct terminated or decreased during the year 1,026

Total policies and certificates in force Dec. 31, 1924... 1,573
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exhtbit of death cisaxms

Numhpr Amount
Claims unpaid Dec. 31. 1923 i^^

Claims (face value) incurred during year . .

Claims paid during the year ...

Claims unpaid Dec. 31, 1924

EXHIBIT OF PEKMAlTEirr DISABII.ITT CIULIMS

Number Amount
Claims unpaid Dec. 31, 1923 $

Claims incurred during the year ...

Claims paid during the year ...

Claims unpaid Dec. 31, 1924

EXHIBIT OF SICK AHD ACCTDEKT CI.AIMS

Number Amount
Claims unpaid Dec. 31, 1923 8 % 953.07

Claims incurred during the year 143 9,038.55

Claims paid during the year 126 8.456.56

riaims unpaid Dec. 31, 1924 19 1.535.06

EXHIBIT OF OI.D AGE AND OTHEH CI.AIMS

Number Amount
Claims unpaid Dec. 31. 1923.

Claims incurred during the ytui

Claims paid during the year....

Claims unpaid Dec. 31. 1924

ASSESSMENTS COI1I.ECTED FROM COI.O&ABO MEMBERS DinEtINQ 1924

Mortuary f

Reserve
Accident 5.137.13

Sick 6.052.64

Kxpense . . . : 5,729.51

Total . . I 16,919.18

OENESAI. IKTE&BOGATO&IES

What membership fee is charged? Based on the amount of coverage.

What are the limiting ages for admission? 21 to 55 years; also on auto
policy. 18 to 55 years.

What tH ttie minimum aiul maximum insurance that may be issued on any

one life? $1,000.00 to 17.500.00.

In a medical examination required before insulng a policy or certificate to

applicants? No.

How arc the exix-nscH of the ii.s.vKU'latton provided? By membership fees

and afiflesflmentn.

Arc thi« promlut. graded on any table of mortality? No.

How are the perlodlrnl nwscHwmontH or promlumn apportioned among the

various fundn? 26 per cent, for the ncrld«Mit fund. 45 per cent, to the health

fund, and 30 per cent, to the Ki'nornl fund.

la any part of the mortuary, dinablllty, reaerve or any other benefit fund,

or the accrctlonii from or aa»»«'HHm«MJl« f«»r the Pnme u»«'d for expenses? No.

Dors the nf<N«M'l«tlon provide In ItM tivl.iws or pollclea for the levying of

(•xtra ai«N(>snnientM and how and when th. By board of directors any
time to protect nolvenry of fundn.
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Does the association promise to pay to the beneficiaries of the deceased
members a definite amount without regard to the amount one assessment may
produce? Old certificates do not. All forms now issued do.

Does the association retain the right to scale down claims in case assets

on hand and proceeds of next assessments are insufflcient to pay claims at

maximum amount? No.
What is the amount of one full assessment on present membership?

Accident, $138,127.69; expenses, $59,197.57.

How many assessments were collected during the year? Four.
Total assessments collected since organization of association, viz.: Acci-

dent. $3,349,691.24; expenses, $1,891,637.35; health, $2,458,810.06.

Losses and claims paid since organization of association: $5,402,983.38.

Has the association during the year levied extra assessments on policies

paying stipulated premiums and how much? No. Or increased the basis or

rate of assessments? No. Or increased the number of assessments, the basis

or rate remaining the same? No.

How is the reserve fund created and for what purpose, and under what
circumstances can It be disbursed? All balances in the accident and health
funds are held as reserve as provided by the Iowa statutes for the payment
of claims and cannot be used for any other purpose.

In "what states is the association authorized to transact business? Arkan-
sas, California, Colorado, Illinois, Indiana, Iowa, Kansas. Kentucky, Missouri,

Michigan, Minnesota, Maine, Montana, Nebraska, New Hampshire, North Caro-
lina, North Dakota, Ohio, Oklahoma, Pennsylvania, South Dakota, Tennessee,
Texas, Utah, Wisconsin, Wyoming, District of Columbia, Vermont, Delaware,
Rhode Island, Idaho, Maryland, West Virginia and Virginia.

State if an examination of this association's affairs has been conducted
during the year of this statement by any insurance department. Yes. If so,

by what departments? Washington, D. C.
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THE MUTUAL BENEFIT HEALTH & ACCIDENT
ASSOCIATION
OMAHA, NEB.

Incorporated March 5, 1909. Commenced business January 10, 1910.

Commenced business in Colorado September 23, 1918.

Home Office, Seventeenth and Douglas Streets, Omaha, Neb.

President. H. S. WELLBR, Secretary, G. H. CRAMER.
Vice-President, F. W. ENGLER. Treasurer, C. C. CRISS.

nrcoMi:

Net amount received from members and applicants. $ 3,799,480.60

Total investment income 22,679.18

Miscellaneous income 731.36

Total income J 3,822,891.14

Ledger assets December 31, 1923 511,427.57

Total t 4,334,318.71

DISBURSEMENTS

Total payments to members and l)eiu'(i(iaric.s | 2,022,124.19

Other disbursements 1.547.811.35

Total disbursements I 3,569,935.54

ASSETS

Total admilKd a.ssets % 705,287.06

ItIABII.mES

Total unpaid claims % 352,626.80

Other liabilities 83,622.55

Surplus 269,037.71

Total llabllitlr.s ) 706.287.06

BAI.ANCES

Balance on hand December 31. 1924. In the foUowinK funds:
Mortuary. % ; it serve, I ; dlMabiUty. $ ; sickness

an«l aiildiMl. $ «x|n'nH«\ $ ; general. $764,383.17. Total.

1764.383.17.

EXHIBIT OF POI.ICIES OB CEBTITICATEa
BUSIlfESS IK COI.OBADO DUBIira THE TEAM

(NrtldrnteM In fone Dec. 31. 1923 4.37S

<*rTtlflrat#«» wrlllrn and n-m-wed <1urlnfr yv.4i . . l.!»r>4

<'«TtinraleM Imri'MMf-d durlim year
IkmIucI terminnled or docmiHod during the year. .'.7«'.4

rotnl poliriM and ci>rttflc«Ces In foro« Dec. SI. 19S4. .

.

I.S68
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EXHIBIT OF DEATH CI.AIMS

Number Amount
Claims unpaid Dec. 31. 1923

CHaims (face value) Incurred during year.

Claims paid during year
Claims unpaid Dec. 31, 1924

16,100.00

12,100.00

4,000.00

EXHIBIT OF FEBMAITENT DISABZLITY CIiAIMS

Number Amount
Claims unpaid Dec. 31, 1923

Claims incurred during the year.

Claims paid during the j-ear

Claims unpaid Dec. 31, 1924

EXHIBIT OF SICK AND ACCXDElTr CI.AIMS

Claims unpaid Dec. 31, 1923

Claims incurred during the year.

Claims paid during the year
Claims unpaid Dec. 31, 1924

nber Amount
94 $ 5,678.21

866 35,727.71

858 36,361.91

102 5,044.01

EXHIBIT OF OI.D AGE AITD OTHER CIiAIMS

Claims unpaid Dec. 31. 1923

Claims incurred during the year,

Claims paid during the year
Claims unpaid Dec. 31. 1924

ASSESSMENTS COI.I.ECTED FROM COI.ORADO MEMBERS DURING 1924

Mortuary $

Reserve
Disability

Sick and accident

Expense .........

General 76,994.58

Total 76,994.58

GENERAI. INTERROGATORIES

What membership fee is charged? $5.00.

What are the limiting ages for admission? 17 to 65.

WTiat is the minimum and maximum insurance that may be issued on any
one life? $100.00 to $10,000.00.

Is a medical examination required before issuing a policy or certificate to

applicants? No.

How are the expenses of the association provided? By assessment.

Are the premiums or assessments graded on any table of mortality? No.

How are the periodical assessments or premiums apportioned among the

various funds? All to general funds.

Is any part of the mortuary, disability, reserve or any other benefit fund
or the accretions from or assessments for the same used for expenses? All

expenses paid from general fund.

Does the association provide in its by-laws or policies for the levying of
extra assessments and how and when? Yes. By-laws.

Does the association promise to pay the beneficiaries of deceased members
a definite amount without regard to the amount one assessment may pro-

duce? Yes.
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Does the association retain the right to scale down claims in case assets
on hand and proceeds of next assessments are insufficient to pay claims at

maximum amount? No.

What is the amount of one full assessment on present membership?
General. $1,012,368.08; expenses, $

How many assessments were collected during- the year? Four.

Total assessments collected since organization of association, viz.: Gen-
eral. $13,936,666.92; expenses, $

Losses and claims paid since organization of association: $6,828,783.81.

Has the association during the year levied extra assessments on policies

paying stipulated premiums and how much? No. Or increased the basis or

rate of assessments? No. Or increased the number of assessments, the basis

or rate remaining the same? No.

How is the reserve fund created and for what purpose, and under what
circumstances can it be disbursed?

In what states is the association authorized to tran.^^act business? Ari-

zona, Arkansas, California, Colorado. Idaho. Illinois, Indiana, Iowa, Kansas,
Kentucky. Louisiana. Minnesota, Missouri. Montana. Nebraska. New Mexico.

North Dakota. Ohio. Oklahoma. Oregon, South Dakota. Tennessee, Texas. I'tah

and Wyoming.

State if an examination of this association's affairs has been conducted
during the year of this statement by any insurance department. Yes. If so,

by what depaj-tments? California, Colorado, Kansas. Missouri, Nebraska.
South Dakota.
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ORDER OF RAILWAY EMPLOYEES
SAN FRANCISCO, CALIF.

Incorporated Aug-ust 17, 1906. Commenced business August 18,1906.

Commenced business in Colorado June 11, 1919.

Home Office, 1160 Phelan Building, San Franci&co, Calif.

President, W. V. STAFFORD. Secretary, K. B. BARRON.
Vice-President, C. S. TOLMAN.

in-caMi:

Net amount received from members and appli-

cants $ 441,173.07

Total investment income 11,726.52

Miscellaneous income 146.21

Total income I 453,045.80

Ledger assets December 31, 1923 247,169.44

Total $ 700,215.24

DISBURSEMENTS

Total payments to members and beneficiaries. .. $ 267,871.91

Other disbursements 120,259.90

Total disbursements $ 388,131.81

ASSETS

Total admitted assets $ 363.987.88

Z.IABII.ITIES

Total unpaid claims $ 34,148.00

Other liabilities 17,491.73

Surplus 312,348.15

Total liabilities $ 363,987.88

BAZ.ANCES

Balances on hand December 31, 1924, in the following fund.^;;

All funds, total, $312,083.43.

EXHIBIT or FOI.ICIES OB CERTIFICATES

BUSINESS IN COI.ORADO DURING TSE TEAR

Number Amount
Certificates in force Dec. 31, 1923 699 $

Certificates written and renewed during year 83

Certificates increased during year ...

Deduct terminated or decreased during the year 159

Total policies and certificates in force Dec.

31, 1924 623

35a
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exhibit of d£ate ci^aims

Number Amount
Claims unpaid Dec. 31, 1923 2 % 2,200.00

Claims (face value) incurred durinpr year 5 500.00

Claims paid during- year f5 1.800.00

Claims unpaid Dec. 31. 1924 1 900.00

EXHIBIT OF FBHMAITENT DISABII.ITT CI.AIMS

Number Amount
Claims unpaid Dec, 31, 1923, installments $ 1.200.00

Claims incurred during the year, installments 400.00

Claims paid during the year, installments ... 960.00

Claims unpaid Dec. 31, 1924, installments 640.00

EXHIBIT OP SICK AND ACCIDENT CT.AIMS

Number Amount
Claims unpaid Dec. 31, 1923 9 $ 504.00

Claims incurred during the year 222 12,045.04

Claims paid during the year 216 11.709.04

Claims unpaid Dec. 31, 1924 1 ri 840.no

EXHIBIT OF OIiD AGE AND OTHER CI.AIMS

Number Amount
Claims unpaid Dec. 31, 1923 $

Claims Incurred during the year ...

Claims paid during the year ...

Claims unpaid Dec, 31, 1924

ASSESSMENTS COI.I.ECTED FROM COI.ORADO MEMBERS DURINQ 1924

General funds . $ 22.284.99

Total . . ^ $ 22.284.99

G-ENmtAIi INTERROaATORTES

"VVTiat membership fee is char^'Ml? ('.-rtiilcate foe of $1.00.

WTiat are the limiting ages for admissiort? 16 to 60 years.

What is the minimum and maximum insiirance that may be issued on aM\

one life? Not life insurance; accident and health only.

Is a medical examination required before issuing a policy or certificate to

applicants? Take employing company examination.

How are the expenae.s of the association provided? From the general

fund of the order.

Are the premiums or asHossments graded on any table of mortalltN "

Graded on experience tables of the order.

How are the periodical asHeasmcnts or premiums apportioned omonR' the

various funds? Only one ftind as required by statute.

In any part of the mortuary, disability, reserve or any other benefit fund,

or thV accretlonM from or asMeHsmt-nts for the same used for expenses? Only
one fund.

Doen the AMAocintlon provide In itn by-Inw» or pollcleH for the levylnR of

extra nsseHsmentM and how and wh«»n? In discretion of directors. If neces-

sary: never has !>ecn necessary.

Does the association promise to pay the beneficiaries of deceased mem-
b«»r« a definite amount without regard to the amount one nsseasment mav
produce? Not life Insurnnce; accident and health only.

Does the nssorlatlon retain the right to scale down clalma In caa« assiM--

on hand and pro<<><>ds of ii«xt ••eaamenta ar« Inaufflclcnt to pay claims at

mnximtim amount ? No.
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What is the amount of one full assessment on present membership? Dis-

ability and expenses, $36,846.36.

How many assessments were collected during- the year? 12.

Total assessments collected since organization of association, viz.: Dis-

ability and expenses, $3,636,008.44.

Losses and claims paid since organization of association, $2,274,539.79.

Has the association during the year levied extra assessments on policies

paying stipulated premiums, and how much? No. Or increased the basis or

rate of assessments? No. Or increased the number of assessments, the

basis or rate remaining the same? No.

How is the reserve fund created and for what purpose, and under what
circumstances can it be disbursed? All surplus funds deposited with Califor-

nia Commissioner to extent required by law; balance in securities approved
by Commission.

In what states is the association authorized to transact business? Cali-

fornia, Colorado, Arizona, Kansas, Nevada, New Mexico and Utah.
State if an examination of this association's affairs has been conducted

during the year of this statement by an insurance department. If so, by
what departments? Yes; by California insurance department.
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AFFILIATED UNDERWRITERS
NEW YORK, N. Y.

Formed July, 1922. Commenced business September, 1922.

Commenced business in Colorado August 6, 1923.

Home Office, 212 Fifth Avenue, New York, N. Y.

Attorney-in-fact, ERNEST W. BROWN, INC.

INCOME

Total net deposits $ 748,448.69

Total investment income 36.778.08

Miscellaneous income 24,154.04

Total income $ 809,380.81

I>edger assets December 31, 1923 1.010.597.33

Total $ 1,819,978.14

DISBURSEMENTS

Net amount paid policyholders for losses $ 232,396.57

Unused deposits returned to subscribers

Other disbursements 361,567.94

Total disbursements $ 593.964.51

Balance December 31. 1924 $ 1,226,013.63

ASSETS

Total admitted assets % 1,239.644.65

I.IABII.ITIBS

Total unpaid losses and claims % 25.350.29

Unearned guarantee deposits 549,803.69

Other liabilities 88,353.42

Surplus . 576.137.25

Total liabilities $ 1.239.644.65

BISKS AND DEPOSITS
Rl8ks Deposits

.\. . .,,, . , ,. , :;i. i;tL' 1 $l.T:^.2'.n.703 00 $ 'no 77? fiO

OENEBAI. INTERBOOATOBIES

Do your nubHcrlbors limit ihelr nevfrnl linbllity In the event of current

loflfiefi <>xreodlnK current dopuslts received and accumulated funds? Several

liability Is limited.

To what jxti-nt la the liability of the aubscrlbers limited? One and one-

half tlmoH thoir annual premium on a single risk; ten times such premium
In a conflagration.

Total unused deposits returned tn subscribers since organisation: 1186.-

S38.12.

I^nrirest gronn aggregate amount Inaured In any one hnsard: |J00. 000.00.

KarK'«'Ht net iiggregnto amount Insured In any one haaard: $200,000.00.

I. . H Inrurr.d during 1I»24. $257,659.65.

«;iv.- kIndM «.f Insurance written: Flrr and lightning.
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Total losses less reinsurance paid since organization: $371,612.10.

What expenses are not paid by attorney-in-fact? All expenses.
Does the exchange appoint local agents? No.
What commission is paid local agents? None.
Is the commission paid out of premium deposit or by attorney-in-fact?
Are the accounts so kept as to disclose the individual account of each

member? Yes.

Is the right to assess restricted? Yes? How? Maximum liability of
each subscriber is ten times his annual premium.

COI^ORADO BUSINESS DURING YEAS
Gross risks written $ 641,093,00

Less $40,000.00 risks cancelled, and $ reinsurance 40,000.00

Net risks written $ 601,093.00

Gross deposits on risks written $ 5,136.04

Less $1,885.08 return deposits, and $ reinsurance 1,885.08

Net deposits received $ 3,250.96

Losises paid (deducting salvage) 85.00

Less losses on risks reinsured

Net losse.s paid $ 85.00

Losses incurred $ 85.00

Less losses on risks reinsured

Net losses incurred $ 85.00

I.INES OF INSURANCE WRITTEN IN COI.ORADO OTHER THAN
FIRE AND MARINE DURING 1924

Net Deposits Net Losses
Received Incurred

Liability (other than automobile) $ $

Property Damage .vi./. ...'.. ...

Motor Vehicle
Workmen's Compensation
Tourist Baggage
Registered Mail
Windstorm and Tornado
Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Earthquake

Totals $

Coverag-e on Automobiles in Colorado During* 1924

Net Deposits Net Losses Net Losses
Received Incurred Paid

Fire $ $ $

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $
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AMERICAN BANKERS INDEMNITY ALLIANCE
KANSAS CITY, MO.

Commenced business January 7, 1920.

Commenced business in Colorado July 18, 1922.

Home Office, 1308 Federal Reserve Bank Building, Kansas City, Mo.

Attorney-in-fact, THE BANKERS SERVICE COMPANY.

INCOME

Total net deposits $ 32,683.26

Total investment income 1,038.15

Miscellaneous income 21,427.29

Total income I 55,148.70

Ledger assets December 31, 1923 91,844.89

Total $ 146,99?.59

DISBURSEMENTS

Net amount paid policyholders for losses $ 3,580.30

Unused deposits returned to subscribers

Other disbursements 60,903.16

Total disbursements $ 64,483.46

Balance December 31, 1924 % 82,510.13

ASSETS

Total admitted assets $ 82.510.13

I.IABII.ITIES

Total unpaid losses and claims % 7,900.00

Unearned guarantee deposits 6,648.65

Other liabilities 11.172.10

Surplus 57,789.38

Total liabilities . I 82.510.1S

BISKS AND DEPOSITS
Risks Deposits

Net amount In force Dec. 81, 1921 1 707.160.00 | 11.297.29

OBNEBAI. INTERBOOATOBIES

Do your subHcrlbors limit th<tr Hivcnil liability In the event of current

1OS0«S exceedinK current deposits rocolved and nccumulntd funds? This cun-

tinsency covered by guarantee otintract.

To what extent Is tho llnblUty of the subscribers limited? Limited to one

additional premium dcponlt.

Total unused deposits n-turned to Huburrlbers since urffanlsnttnn: None
I.4irgcNt KroHH aggreKHtc amount insured in any one hnsard: $600,000.00

LarKPSt n<<t uKKrrKnt** nniount Insured In any one hasard: 110.000.00.

losses Incurred during 1924: 13.680.30.

Give kinds of Insurance written: Hankers blanket Indemnity coverace.

Total lfiMS(>H less reinsurance paid since organlBatlun: 131.246.19.
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What expenses are not paid by attorney-in-fact? Adjustment expense,
legal expense, taxes, insurance, department licenses, fees, re-insurance ex-
penss and expense of advisory council.

Does the exchange appoint local agents? No.
What commission is paid local agents?
Is the commission paid out of premium deposit or by attorney-in-fact?
Are the accounts so kept as to disclose tlie individual account of each

member? Yes.

Is the right to assess restricted? Yes. How? Limited to one additional
premium deposit.

COI.ORADO BUSINESS DURING THE YEAR
Gross risks written $ 175,000.00

Less $25,000.00 risks cancelled, and $135,000.00 reinsurance . . . 160,000.00

Net risks written $ 15,000.00

Gross deposits on risks written $ 3,515.27

Less $38.27 return deposits, and $3,129.30 reinsurance 3,167.57

Net deposits received '. . $ 347.70

Losses paid (deducting salvage) $

Less losses on risks reinsured

Net losses paid ."....$

Losses incurred $

Less losses on risks incurred

Net losses incurred $

IiINES OF INSURANCX: WRITTEN IN COI.ORADO OTHER THAN
FIRE AND MARINE DURING 1924

Net Deiiosits Net Losses
Received Incurred

Liability (other than automobile) $ $

Property Damage
Motor Vehicle
Workmen's Compensation
Tourist Baggage
Registered Mail
Windstorm and Tornado
Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Earthquake

Totals ^

COVERAGE ON AUTOMOBIIiES IN COIiORADO DURING 1924

Net Deposits Net Losses Net Losses
Received Incurred Paid

Fire $ ? ?

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $
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THE BELT AUTOMOBILE INDEMNITY ASSOCIATION
CHICAGO, ILL.

Formed July, 1915. Commenced business November 19, 1915.

Commenced Business in Colorado February 27, 1918.

Home Office, 1105 Lawrence Avenue, Chicago, III.

Attorney-in-fact. THE ALYEA-NICHOLS COMPANY

IirCOME

Total net deposits $ 924,688.91

Total investment income 14,812.69

Miscellaneous income 36,803.83

Total income I 976.305.43

Ledger assets December 31, 1923 514,497.04

Total i 1.490.802.47

DISBURSEMENTS

Nt-t amount paid policyholders for losses $ 483,930.36

Unused deposits returned to subscribers

Other disbursements 415,107.56

Total disbursements S 899.037.92

Balance December 31. 1924 .$ 591,764.55

ASSETS

Total admlted as.sets $ 623.460.59

I.IABII.ITIBS

Total unpaid lossos and claims $ 175.350.00

Unearned guarantee deposit.s 205.337.40

Other llabllitios 17,520.68

SurpluH .
225.252.51

Total liabilities I 62.-».460.5'>

KISXS AND DEPOSITS
Risks Deposits

.' •-. ••...-..,. p,.,. ni. ir>2) $23,424.166 00 ft 4inr,7i:<)

OENBRAX. INTERROOATORIBS

Do your nubHcrlberB limit tholr Hevoral linhllity In the evi-nt of curnut

\nmmfm excecdtng ourroiit deponlts reot^lvml and aocumulatwl funds? Yri*.

To what oxtt-nt Ih tho Ilnl>IHty of the subMrrlbcrs llmltf^d" To an amount

In «»arh rontrart y«»ar oqual to the aubacrlbor'8 annual premium deposit for

auph y^ar.

Total ununod df^poaltn n'turn«»d to auharrlhera aincc orfranlsation. $220.

991 14.

Unrtci^nt gmnn acirroRatr amount Inaurt^d In any on* haxard. $21,000.00

I^argcat not asgrogato amount Inaurcd In any on© hasard. $21,000.00.

Loaara Inrurrcd during 1924: $617,970.10,

Olvo kinds t»f Insurance wrlttan: Automobile Are. theft, collialon. publi

M,.l.llllt^- <.i..1 t>r..i,..rl t. ilii liiiiL'O
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Total losses less reinsurance paid since organization: $4,434,983.48.
What expenses are not paid by attorney-in-fact? Losses, legal and

adjustment expenses. Insurance Department fees and charges, taxes, pre-
miums on surety bonds, stationery and postage for collecting subscribers'
deposits.

Does the exchange appoint local agents? Yes.

What commission is paid local agents? 25 per cent.

Is the commission paid out of premium deposit or by attorney-in-fact?
Attorney-in-fact.

Are the accounts so kept as to disclose the individual account of each
member? Yes.

Is the right to assess restricted? Yes. How? To amounts equal to the
subscriber's annual premium deposit for such year.

COZ.ORADO BUSINESS DURING TEAR
Gross risks written $ 329,755.00
Less $ risks cancelled, and % reinsurance

Net risks written $ 329,755.00

Gross deposits on risks written $ 31,769.16

Less $657.20 return deposits, and $ reinsurance 657.20

Net deposits received $ 31,111.96

Losses paid (deducting salvage) • $ 13,873.62

Less losses on risks reinsured

Net losses paid $ 13,873.62

Losses incurred $ 1 4,223.62

Less losses on risks reinsured

Net losses incurred $ 14,223.62

I.INES OF INSURANCE WRITTEN IN COI.ORADO OTHER THAN
FIRE AND MARINE DURING 1924 ,

Net Deposits Net Losses
Received Incurred

Liability (other than automobile) $ $

Property Damage
Motor Vehicle ^^,^^^.,.,f^ 31.111.96 14.223.62

Workmen's Compensation
Tourist Baggage
Registered Mail
Windstorm and Tornado
Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Earthquake

Totals $ 31,111.96 $ 14.223.62

Coverage on Automobiles in Colorado During- 1924

Net Deposits Net Losses Net Lo.sses

Received Incurred Paid

Fire $ 7.539.98 $ 4.321.29 $ 4,266.29

Theft 6.688.16 2.855.38 2.805.38

Collision 1,385.19 1,078.20 1.003.20

Property Damage 5,997.70 1,668.60 1.603.60

Embezzlement
Liability 9,500.93 4.300.15 4,195.15

Totals $ 31.111.96 $ 14.223.62 $ 13.873.62
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CANNERS EXCHANGE SUBSCRIBERS AT WARNER
INTER-INSURANCE BUREAU

'

CHICAGO, ILL.

Commenced Issuing Policies December 27, 1907.

Commenced Issuing Policies in Colorado April 1, 1919.

Home Office, 155 East Superior Street, Chicago, 111.

Attorney-in-fact, LANSING B. WARNER, INCORPORATED

IKCOMi:

Total net expense and guarantee fund $ 1,350,837.56

Total investment income 61,782.59

Miscellaneous income 221,124.86

Total Income $ 1,633,745.01

Ledger assets December 31, 1923 1,690.036.78

Total $ 3.323.781.79

DISBURSEMENTS

Net amount paid policyholders for losses $ 1.017.620.55

Unused expense and guarantee fund returned to

subscribers 462,461.83

Other disbursements 424,034.26

Total disbursements S 1.904.116.64

Balance December 31. 1924 f 1.419.665.15

ASSETS

Total admitted assets $ 1. ...)•.«. ;)..i.iyy

I.IABII.ITIES
Total unpaid losses and claims $ 65.480.79

Unearned guarantee dip*).slts 480,776.82

Other liabilities . 14,540.72

Surplus 998.733.56

Total llabllltle.v I 1.65:v

RISKS AND EXPENSE AND GUARANTEE FUND
Expense and

RlskH (iuarnntoc Fund
Net amount in force Dec. 31. 192

»

.$98,021.01100 $ 961.663.64
;

oairsmAZ. iNTBRRooATomzas
Do your ubMcrilH-rH limit ih«lr H«v«riil lijiblllty In the event of current

|

Itmmt'm exro^dinir current vxpunHe and Kuxruntee fund received and nrcumu-
|

lat^d fundu? Yea.
]

To what extent In the llnblllty of the ftubfirribern limited? The ilnblllty
^

of the undrrnlKnod under nny policy of Innurnnre Innurd by vlrtur hiTfof. <

Hhalt be only Nurh proportionate Hhnrc of the Insuruncr Krnntod by nucli
|

policy an the total of the n'nvrvr fund deponlt of the underniirned. deponlted
j

or arref»d to be depoHlted. ahall bear to the total of the reserve fund depoeit
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of all subscribers, deposited or agreed to be deposited; and it is understood
and agreed that by the execution and delivery of this power of attorney the
undersigned will assume the same proportionate liability on all policies issued
to other subscribers in force at the date hereof. No policy of Insurance shall

be issued by which the liability of the undersigned on any one risk shall

exceed five times the amount of the reserve fund deposit of the undersigned,
deposited or agreed to be deposited, except where a risk is so divided that in

ordinary underwriting it would not be understood as subject to loss from
one cause.

Total unused expense and guarantee fund returned to subscribers since

organization: $3,l&i,693.28.

Largest gross aggregate amount insured in any one hazard: |350.000.00.

Largest net aggregate amount insured in any one hazard: $192,500.00.

Losses incurred during 1924: $861,838.59.

Give kinds of insurance written: Fire and lightning.

Total losses less reinsurance paid since organization: $3,686,240.42.

What expenses are not paid by attorney-in-fact? The attorney shall

pay all expenses of every kind in the execution of the power and authority
hereby granted, except the payment of losses, expenses incident to the adjust-
ment and settlement of losses (other than adjusters' fees and expenses),
counsel fees, costs and expenses of litigations, taxes, legal expenses and
assessments, license fees, expenses of fire patrol, fees, and expenses of the

advisory committee and expenses incident to the investment and custody of

funds and securities.

Does the attorney appoint local agents? No.

What commission is paid local agents? None.

Is the commission paid out of expense and guarantee fund or by attorney-

in-fact? None paid.

Are the accounts so kept as to disclose the individual account of each

subscriber? Yes.

Is the right to assess restricted? Yes. How? In case the reserve fund
deposit or deposits of the undersigned shall be reduced or encroached upon,

the amount of such reduction or encroachment shall be immediately restored

by the undersigned by the deposit of such amount with the attorney; and
the attorney is hereby authorized and empowered to enforce such deposit

by suit brought in the name of the attorney, or otherwise.

COI.ORADO INSURANCE DURING YEAR
Gross risks written $ 801,936.00

Less $353,946.00 risks cancelled, and $ reinsurance 353,946.00

Net risks written $ 447,990.00

Gross expense and guarantee fund on risks written $ 11,032.92

Less $4,370.54 return expense and guarantee fund, and

$ reinsurance 4,370.54

Net expense and guarantee fund received $ 6,662.38

Losses paid (deducting salvage)
Less losses on risks reinsured . .

Net losses paid ?

Losses incurred ?

Less losses on risks reinsured

Net losses incurred ^
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i.ines of insurance written in coi.orado other than
FIRE AND MARINE DURING 1924

Net Deposits Net Losses
Received Incurred

Liability (other than automobile) ?

Property Damage
Motor Vehicle
Workmen's Compensation
Tourist Baggage
Registered Mail
Windstorm and Tornado
Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Earthquake

Totals $

Coveragre on Automobiles in Colorado Daring* 1924

Net Deposits Net Losses Net Losses
Received Incurred Paid

Fire $ $ I

Theft
Collision

Property Damage ,. .

Embezzlement
Liability

Totals $ $ %
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CASUALTY INDEMNITY EXCHANGE, SUBSCRIBERS AT
ST. LOUIS, MO.

Commenced business 1912.

Commenced business in Colorado August 6, 1923.

Home Office, 506 Olive Street, St. Louis, Mo.

Attorney-in-fact, H. W. EDDY.

INCOME

Total net deposits $ 74,740.07

Total investment income 2,889.08

Miscellaneous income 644.05

Total income $ 78,273.20

Ledger assets December 31, 1923 91,807.29

Total $ 170,080.49

DISBURSEMENTS

Net amount paid policyholders for losses $ 7,591.89

Unused deposits returned to subscribers 27,085.69

Other disbursements 27,798.87

Total disbursements $ 62,476.45

Balance December 31, 1924 $ 107,604.04

ASSETS

Total admitted assets $ 107,073.73

Z.IABII.ITIES

Total unpaid losses and claims $ 3,000.00

Unearned guarantee deposits 27,278.37

Other liabilities 349.25

Surplus 76,446.11

Total liabilities $ 107,073.73

RISKS AND DEPOSITS
Risks Deposits

Net amount in force Dec. 31, 1924 $16,318,000.00 | 54.556.74

GENERAI. INTERROGATORIES

Do your subscribers limit their several liability in the event of current
losses exceeding current deposits received and accumulated funds? Yes.

To what extent is the liability of the subscribers limited? Annual de-

posit.

Total unused deposits returned to subscribers since organization: $171,-

575.63.

Largest gross aggregate amount insured in any one hazard: $5,000.00.

Largest net aggregate amount insured in any one hazard: $5,000.00.
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Losses incurred during 1924: $6,594.90.

Give kinds of insurance written: Casualty.

TotMl losses less reinsurance paid since organization: $54,086.57.

What expenses are not paid by attorney-in-fact? The equivalent of

thirty per cent, of all the premium deposits of all contracts made in virtue

hereof, shall be paid to said attorney who may deduct the same from any
moneys which may come into his hands, before transfer thereof to the sub-

scriber, but it is expressly agreed that for and in consideration of said

percentage as compensation for his services, said attorney shall himself

defray all expenses and disbursements of every character incident to the

ext-'hange of indemnity contracts in virtue hereof, except losses, counsel fees,

costs and expenses of lawsuits, taxes, legal assessments, fees and expenses

of Advisory Committee, and expenses incident to the adjustment of losses.

Does the exchange appoint local agents? No.

What commission is paid local agents? None,

Is the commission paid out of premium deposit or by attorney-in-fact?

Are the accounts so kept as to disclose the individual account of each

member? Yes.

Is the right to assess restricted? Yes. How? The power of attorney

is strictly limited to the uses and purposes expressed therein, and may be

revoked by the subscriber or by said attorney, upon either giving five days'

written notice to the other, it being understood that insofar as may concern

any transaction which may have been already entered into in behalf of the

subscriber or anything resulting from such transaction, or the adjustment
or settlement of the subscriber's account, the power shall continue in full

operation and effect; and it is further understood that the subscriber's ac-

count shall not be closed until thirty days after expiration and liquidation

of all contracts in which the subscriber lias been concerned, and that any
sum or sums to the subscriber's credit shall be irrevocably pledged to the

payment of all liabilities for which the subscriber may be or become liable,

and of any amount which may be due or unpaid by the subscriber, growing
out of the transactions therein provided for, and the liquidation of the sub-

scriber's account shall proceed accordingly and be completed with all con-

venient speed.

COI.ORADO BUSINESS DURING TEAR

Gross rl.sks written ... ...J 295,000.00

Less $55,000.00 risks cancelleil. and 4 i- insurance 55.000.00

I

Net risks written . . $ 240.000.00

3ross deposits on risks written $ 1.278.00

Loss $700.60 return deposits, nnri | rclnsuranrr 700.60

Net deposits recelv*.! ...| 577.40

Lf>sscs paid (deductinMT snlviijr**)

Less loMies on risks reinsur* •! .

Net losses paid

I«osM«-s incurred

I<f>MS loMNis on risks reinsure

Net losses Incurred
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i.ines of insurance written in coz.orado other than
fire and marine during 1924

Net Deposits Net Losses
Received Incurred

Liability (other than automobile) $ ?

Property Damage
Motor Vehicle
Workmen's Compensation
Tourist Baggage
Registered Mall
Windstorm and Tornado
Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Earthquake

Totals

Coverag-e on Automobiles in Colorado Duiring- 1924

Net Deposits Net Losses Net Losses
Received Incurred Paid

Fire $ $ $

Theft
Collision

Property Damage
Embezzlement
Liability .

Totals $

I
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CASUALTY RECIPROCAL EXCHANGE
KANSAS CITY, MO.

Commenced business January 1, 1912.

Commenced business in Colorado July 28, 1915.

Home Office, 28th and Wyandotte Streets, Kansas City, Mo.

Attorneys-in-fact, BRUCE DODSON, RALPH DODSON, BRUCE DODSON, JR.

INCOME

Total net deposits $ 831,956.54

Total investment income 39,920.29

Miscellaneous income 200.00

Total income $ 872,076.83

Ledger assets December 31, 1923 2,063,056.52

Total $ 2,935.133.35

DISBUKSEMENTS

Net amount paid policyholders for losses $ 360,147.27

Unused deposits returned to subscribers 222,494,66

Other disbursements 476,637.99

Total disbursements $ 1,059,279.92

Balance December 31. 1924 I 1,875.853.43

ASSETS

Total admitted assets $ 1.054.354.81

I.IABII.ITIES

Total unpaid losses and claims % 274.497.00

Unearned guarantee deposits 98,944.32

Other liabilities

Surplus 680,913.49

Total liabilities . I 1.064.354.81

RISKS AND DEPOSITS
iwi.'^K.'s DepusiiH

Net amt.unt In force Dec. 31. 11«2» ..$ $ 197.888.64

GENERAL INTERROGATORIES

I»o your Bub»4<rll.«rH limit their H»v»ral IhibllUy In Ihe evrnt ^^t current

losM>B vxceedInK currmt depoHitn received and accumulated funds? Yea.

To what extent la the liability of the subscribers limited? Amount of

one annual premium dep«»»lt on each rlak.

Tiital unused di^pusla nturned to Nulmcrlbers alncc oriranlsatlon: $1,409,-

• 16.20.
I .r... ._f ..r..u. ,..'.'r,.|f„t,, Hmount Insured In any one hasnrd: $20,000.00.

• |4- nntount Insured In any one hasard: $20,000.00.

irInK 1924: $361,949.70.

kinds of Insurance written: Teams. aut«»mobllo and i;

I losseH Irnit relnsursnco paid sinc« organlaatlon: $2.888.t>'
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What expenses are not paid by attorney-in-fact? Advisory committee,
legal, licenses, fees, taxes and prevention costs.

Does the exchange appoint local agents? No.
What commission is paid local agents? None.
Is the commission paid out of premium deposit or by attorney-in-fact?

None paid.

Are the accounts so kept as to disclose the individual account of each
member? Yes.

Is the right to assess restricted? No.

COI^ORADO BUSINESS DURING YEAR

Gross risks written $

Less $ risks cancelled, and $ reinsurance

Net risks written $

Gross deposits on risks written $ 5,018.60

Less 12,110.46 return deposits, and $ reinsurance 2,110.46

Net deposits received $ 2,908.14

Losses paid (deducting salvage) $ 541.37

Less losses on risks reinsured

Net losses paid $ 5 11.37

Losses incurred $ 526.67

Less losses on risks reinsured

Net losses incurred $ 526.67

ZiINES OF INSURANCE WRITTEN IN COI.ORADO OTHER THAN
FIRE AND MARINE DURING 1924

Net Deposits Net Losses
Received Incurred

Liability (other than automobile) $ 623.12 $ 25.00

Property Damage 330.67 132.20

Motor Vehicle 1,954.35 369.47

Workmen's Compensation .
.

'

Tourist Baggage
Registered Mall
Windstorm and Tornado
Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Earthquake

Totals i 2.908.14 $ 526.67

Coverag-e on Automobiles in Colorado During 1924

Net Deposits Net Losses Net Losses
Received Incurred Paid

Fire $ 431.83 % $

Theft 61.96 15.35 15.35

Collision

Property Damage 474.30 354.12 342.12

Embezzlement
Liability 986.26 15.00

Totals $ 1.954.35 $ 369.47 | 372.47



1098 Continental Auto Insurance Underwriters

CONTINENTAL AUTO INSURANCE UNDERWRITERS
SPRINGFIELD. ILL.

Commenced business April 21, 1917.

Commenced business in Colorado July 1, 1921.

Home Office, 505 Vi East Monroe Street, Springfield. 111.

Attorney-in-fact, CONTINENTAL UNDERWRITERS CO., INC.

INCOME
Total net deposits $ 465,219.37

Total investment income 41,922.58

Miscellaneous income

Total income

Ledger assets December 31, 1923

Total

DISBUBSXiMENTS
Net amount paid policyholders for losses $

Unused deposits returned to subscribers ....

Other disbursements

Total disbursements

Balance December 31. 1924

ASSETS
Total admitted assets

I.IABII.ITIES

'i..i,ii uii|..ii.i i...-^.'^t-.s and claini.s .

Unearned guarantee deposits . .

Other liabilities

Surplus

Total llabllitloH

$ 507.141.95

81.173.59

% 588.315.54

$ 150,398.15

%

329,814.76

480,212.91

% 108,102.63

$ 229.241.26

* 37.280.76

87.723.88

104,236.62

BISKS AND DEPOSITS
Risks I>epo.MitK

Net amount in force TVr. 31. I'.iL'i $10,911,862.00 $ 114.004.06

OENERAI. INTERROGATORIES

Do your subHerlberH limit their Hevenil liability in the event of current

lofisefi exceeding current depoHlts received and nccumuluted funds? Limit

to reHtrtctions In P«>wer of Attorney.

To what extent is the liability of the Hubscrlbern limited? A sum not

to exceed five dollars.

Total unused deposltH nturned to subscrlbors since organlsatlfu

083.&6.

I^rffest irross sgcregate amount Insured In nny one hnxard: 16.000 00.

T^argest net aggregate amount Insured In any one hasard: 12.000.00.

l.nHHvH Ituurred during 1924: $167,262.28.

fJlvi- kinds of Insurance written: Automobile fJre. theft, colllalon. win.

storm and Indi-mnlty
'r..t.il losses less reinsurance paid since organisation: II. 177.142. 27

' expenses are not paid by »ttorney-ln-facl7 All expenaea ner. vs.i

' Ion of exrhnnge.
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Does the exchange appoint local agents? Only through attorney-in-
fact.

What commission is paid local agents? Part application fees and part
deposits.

Is the commission paid out of premium deposit or by attorney-in-fact?
Application fee and deposits.

Are the accounts so kept as to disclose the individual account of each
member? Yes.

Is the right to assess restricted? Yes. How? Total maximum contin-

gent liability of the assured not to exceed $5.00.

COI.ORADO BUSINESS DURING YEAR
Gross risks written $ 262,986.00

Less $113,526.00 risks cancelled, and $3,000.00 reinsurance 116,526.00

Net risks written : $ 146,460.00

Gross deposits on risks written $ 8,017.02

Less $138.47 return deposits, and $29.71 reinsurance 168.18

Net deposits received $ 7,848.84

Losses paid (deducting salvage) $ 1,300.00

Less losses on risks reinsured

Net losses paid $ 1,300.00

Losses incurred $ 2,037.37

Less losses on risks reinsured

Net losses incurred $ 2,037.37

I.INZ:S OF INSURANCE WRITTEN IN COI.ORADO OTHER THAN
FIRE AND MARINE DURING 1924

Net Deposits Net Losses
Received Incurred

Liability (other than automobile) $ $

Property Damage
Motor Vehicle 7,848.84 2,037.37

Workmen's Compensation
Tourist Baggage
Registered xMail

Windstorm and Tornado
Hail
Sprinkler Leakage
Riot. Civil Commotion and Explosion
Earthquake .

Totals $ 7,848.84 $ 2,037.37

Coverag'e on Automobiles in Colorado Durinff 1924

Net Deposits Net Losses Net Losses
Received Incurred Paid

Fire $ 2,339.89 $ 400.00 $ 180.43

Theft 3.375.87 1.017.71 741.64

Collision 110.41 172.65

Property Damage 674.23 344.66 205.28

Embezzlement
Liability 1,348.44 275.00

Totals $ 7,848.81 $ 2,037.37 $ 1,300.00
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THE DRUGGISTS' INDEMNITY EXCHANGE
ST LOUIS, MO.

Commenced business 1907.

Commenced business in Colorado August 30, 1915.

Home Office, 506 Olive Street, St. Louis, Mo.

Attorney-in-fact, H. W. EDDY.

INCOME
Total net deposits > 165.546.45

Total investment incon.. 7,200.23

Miscellaneous income 2,024.89

Total income '•

$ 174.771.57

Ledger assets December :U. 192:: 249.729.63

Total $ 424.501.20

disbuiisx:mx:nts

Net amount paid policyholders for losses < 62.884.08

Unused deposits returned to subscribers 61.087.17

Other disbursements 51,245.53

Total disbursements $ 175,216.78

Balance December 31, 1924 $ 249.284.42

ASSETS
Total admitted assets ? 250,435.49

I.IABII.ITIES

Total unpaid losses and claims . I 11.602.59

Unearned guarantee deposits 6 4.128.1

1

Other liabilities 1,239.42

Surplus 173.465.37

Total liabilities % 250.435.49

BISKS AND DEPOSITS Risks Deposits

Net amount in force Dec. 31, 1924 .<! 1.443.1 !^6 77 $ 1?8.2r,<;??

OENEBAI. INTERROGATORIES
Do your subscribers liniit tlwir .several lial)ility in i... .>-.; .. »iiii...i

losses exceeding current deposits received and accumulated funds? Yes.

To what extent is the liability of the sub.scrlbers limited? Annual d.»-

poslt.

Total unused deposits returned to subscrlbors since organization: $766.-

437.88.

Largest gross aggregate amount Insured In any one hazard: $10,000 no

I..argest net aggregate amount Insured In nny one hazard: $10,000.00.

Losses Incurred during 1924: $63,361.15.

Give kinds of Insurance written: Fire.

Total losses less reinsurance paid since organization: $618,691.57.

What expenses are not paid by nttorn*'y-in-fart? The equlvnlont of

twonty-flve per cent, of all the premium deposits of all contracts made
In virtue hereof, shall be paid to said attorney who may deduct Iho

same from any moneys which may come Into his hands, before transfer

lhen-«if to the subscriber, but It Is expressly agreed that for and In con-

sideration «»f said percentage as cf»mpensatlon for his services, said attor-

ney shall himself defray all expenses and «llsbursemenls of every char-

ttrter Incident to the exchange of Indemnity n^ntraets In virtue lu»reof,

exeept lossos, c(>uns«l fecM. costs And expenses of lawsuits, taxes, legal assess-

rn* tit.<«. fees and expenses of Advisory Committee, and expenses Incident t<

t)f iidjuHtment of losses.
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Does the exchange appoint local agents? No.
What com'mission is paid local agents? None.
Is the commission paid out of premium deposit or by attorney-in-fact?
Are the accounts so kept as to disclose the individual account of each

member? Yes.

Is the right to assess restricted? "Yes. How? That the liability of

the subscriber on the risk, under or growing out of contracts made in vir-

tue hereof, is limited to and shall never exceed the amount of premium
deposit of such contract or contracts of indemnity as may, in virtue hereof,

hereafter be issued to and accepted by the subscriber, and to sucli propor-
tion of any risk as the amount of the premium deposit of such contracts of

the subscriber is of the sum of the premium deposit of all contracts ex-

changed hereunder on the risk.

COI.ORADO BUSINESS DURING YEAR
Gross risks written $ 250,350.00

Less $17,500.00 risks cancelled, and $ reinsurance 17,500.00

Net risks written $ 232,850.00

Gross deposits on risks written $ 3,645.12

Less $1,553.57 return deposits, and $ reinsurance 1,553.57

Net deposits received $ 2,091.55

Losses paid (deducting salvage) $ 1,103.32

Less losses on risks reinsured

Net losses paid $ 1.103.32

Losses incurred $ 1,103.32

Less losses on risks reinsured

Net losses incurred $ 1,103.32

IiINES OP INSURANCE WRITTEN IN COI.ORADO OTHER THAN
FIRE AND MARINE DURING 1924

Net Deposits Net Losses
Received Incurred

Liabilitj' (other than automobile) $ ?

Property Damage
Motor Vehicle
"Workmen's Compensation
Tourist Baggage
Registered Mail • •

Windstorm and Tornado
Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Earthquake

Totals I $

Coverag-e on Automobiles in Colorado During' 1924

Net Deposits Net Losses Net Losses
Received Incurred Paid

Fire ? ? ?

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $
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FEDERAL AUTOMOBILE INSURANCE ASSOCIATION
INDIANAPOLIS, IND.

Commenced business February 7. 1920.

Commenced business in Colorado September 23, 1922.

Home Office, 1709 North Meridian Street, Indianapolis, Ind.

Attorney-in-fact, THE FEDERAL. UNDERWRITERS. INC.

INCOMi:

Total net deposits $ 518.461.08

Total investment income 2.592.96

Miscellaneous income 12.736.00

Total income I 533.790.04

Ledger assets December 31. 1923 177,854.89

Total $ 711.644.93

DISBURSEMENTS
Net amount paid policyholders for losses $ 244,697.82

Unused deposits returned to subscribers
Other disbursements 256,678.06

Total disbursements $ 501.375.88

Balance December 31, 1924 I 210.269.05

ASSETS
T..t;il aflTnitt...i ^.^v.. t« $ 211.749.81

I.IABII.ITIES

Total unpaid losses and claims . $ 28.746.98

Unearned guarantee deposits 81.112.92

Other liabilities . . 38.553.52

Surplus 63.336.S9

Total llabllltle.s .. I 211.749.81

BISKS AND DEPOSITS
Risks Deposits

Net amount in force Dec. 31, 19L' . .1116.306.762.76 I 162,226.84

OEITEBAZ. INTEBROOATOBIB8

Do your HubncrlberH limit tli.lr srv<>r;il liability in the event of current

lonsefl oxrooding current dfpf>Hlts received and accumulated funds? No.

To what extent is the liability of the subscribers limited? Pro rat*

share of losses.

Total unuMod deposits returned to subscribers since organisation: None.

T^rKOHt grnnn nRgregnto amount Inmired In any one haxnrd: 110.000.00.

LargeHt net ngKreKate amount Insured in any one haxnrd: flO.OO.OO.

Losses incurred durlnR 1924: $247,117.16.

Givo kinds of Insurance written: Auto flro. theft, tornado, collision,

property dnmaKo. liability, nrlf Ifcnltlon. llfchtnlnK. cyclone and windnlorm.

Total loNHi'M lesH rolnnurnnce paid since orRnnlxatlon: 1488.083.46.

What expensen are not paid by attorney-in-fact? Lonnes. Iciral and ad-

justment oxprnse. Insurance Department fees and charxes. Federal. State.



Federal Automobile Insurance Association 1103

County and Mnanicipal taxes, premiums on surety bonds, stationery and post-
age for collecting subscribers' accounts.

Does the exchange appoint local agents? Attorney-in-fact appoints
agents.

What commission is paid local agents? 15 per cent, and 25 per cent,

of deposits and membership fees.

Is the commission paid out of premium deposit or by attorney-in-fact?
By attorney-in-fact.

Are the accounts so kept as to disclose the individual account of each
member? Yes.

Is the right to assess restricted? No.

COI.OBADO BUSINESS DURING YEAR
Gross risks written % 5,530,957.00

Less $981,319.00 risks cancelled, and $30,29.3.00 reinsurance 1.011,612.00

Net risks written $ 4,519,345.00

Gross deposits on risks written $ 13,212.64

Less $2,209.99 return deposits, and $119.47 reinsurance. . ; 2,329.46

Net deposits received $ 10,883.18

Losses paid (.deducting salvage) $ 5,511.68

Less losses on risks reinsured

Net losses paid $ 5,511.68

Losses incurred $ 5,556.92

Less losses on risks reinsured

Net losses incurred $ 5,556.92

IiINISS OF INSURANCE WRITTEN IN COI.ORADO OTHER THAN
FIRE AND MARINE DURING 1924

Net Deposits Net Losses
Received Incurred

Liability (other than automobile) $ $

Property Damage »

Motor Vehicle 10,883.18 5,556.92

Workmen's Compensation
Tourist Baggage
Registered Mail
Windstorm and Tornado
Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Earthquake

Totals $ 10.883.18 $ 5,556.92

Coverag'e on Automobiles in Colorado During- 1924

Net Deposits Net Losses Net Losses

Received Incurred Paid

Fire $ 894.01 $ 1.006.09 $ 1,006.09

Theft 1,581.74 1,254.62 1,277.78

Collision 1,879.80 1.203.10 1.297.70

Property Damage 1,867.52 1.111.11 1.111.11

Embezzlement
Liability 4,660.11 982.00 819.00

Totals $ 10.883.18 $ 5.556.92 $ 5.511.68
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INDIVIDUAL UNDERWRITERS
NEW YORK. N. Y.

Commenced business 1881.

Commenced business in Colorado June 1, 1916.

Home Office, 212 Fifth Avenue, New York, N. Y.

Attorney-in-fact. ERNEST W. BROWN. INC.

nrcOMz:
Total net deposits $ 671, 389. 84

Total investment income 55,815.72

Miscellaneous income 33.505.20

Total income $ 760,710.76

Ledger assets December 31. 1923 1.422.706.44

Total I 2,183.417.20

DISBURSEMENTS
Net amount paid policyholders for losses $ 304.122.12

Unused deposits returned to subscribers

Other di.sbursements 290.831.38

Total disbursements $ 594,953.50

Balance December 31. 1924 $ 1.588.463 70

ASSETS
Total admitted assets $ 1, .'>:<;*. 71'::. 26

I.IABII.ITIES

Total unpaid losses and claims J 20.925.15

Unearned guarantee deposits 497,55S.'02

Other liabilities 123.278.64

Surplus 957.961.45

Total n.-.l.ilifi.^; $ 1 r,'.t!t TL'.l 26

RISKS AND DEPOSITS
Risks Deposits

Net amount in force Dec. 31. 19L'; '..7.118.677.00 | 901.902.00

OENERAX. INTERROQATORIES

Do your KubsrrlherH limit their several liability in the event of current

loflseii excoodlng current deposits received and accumulated funds? Several

liability in limited.

To what extent IM the liability of the subscribers limited? One and one-

hnlf times thilr annual premium on a aingle risk; ten times such premium
in any one connugratlon.

Total unufied deposits returned to subscribers since organisation: IC-
171.682.71.

I.;irjvf«t r- ; •
"•• '• "-^red In any one haxard: 1400.000.00.

I... ri:. I I '1 In any one hasard: 1400,000.00.

I.ei.MHi ;t li;i ... .. ..;.., .._.. .;_... -.75.

Give kinds of Innurance wiitisn: Fire, lightning, sprinkler leakngf and
wlnd.^tnrm
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Total losses less reinsurance paid since organization: $5,511,513.80.
What expenses are not paid by attorney-in-fact? All expenses.
Does the exchange appoint local agents? No.
What commission is paid local agents? None.
Is the commission paid out of premium deposit or by attorney-in-fact?
Are the accounts so kept as to disclose the individual account of each

member? Yes.

Is the right to assess restricted? Yes. How? Maximum liability of each
subscriber is ten times his annual premium.

COI.ORADO BUSINESS DUBING TEAR
Gross risks written $ 907,650.00
Less $ risks cancelled, and $ reinsurance

Net risks written $ 907,650.00

Gross deposits on risks written $ 2,896.21

Less $1,193.85 return deposits, and $ reinsurance 1,193.85

Net deposits received $ 1,702.36

Losses paid (deducting salvage) $ 29.70

Less losses on risks reinsured

Net losses paid $ 29.70

Losses incurred $ 29.70

Less losses on risks reinsured

I

Net losses incurred $ 29.70

IiZNES OF INSTJRANCZ: WRITTEN IN COI.ORADO OTHER THAN
FIRE AND MARINE DURING 1924

Net DepQsits Net Losses
Received Incurred

Liability (other than automobile) $ $

Property Damage
Motor Vehicle
Workmen's Compensation

' Tourist Baggage
Registered Mail
Windstorm and Tornado j ....-.-;...

Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Earthquake

Totals ?

Coverag-e on Automobiles in Colorado Daring* 1924

Net Deposits Net Losses Net Losses
Received Incurred Paid

Fire $ ? 5

Theft
Collision

Property Damage '.

Embezzlement
Liability

Totals $

36
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MANUFACTURERS AND WHOLESALERS INDEMNITY
EXCHANGE

DENVER, COLO.

Commenced business June 20, 1919.

Commenced business in Colorado June 20, 1919.

Home Office, 636 Gas and Electric Building, Denver, Colo.

Attorney-in-fact. HIRAM C. GARDNER, INC.

IWCOME

Gross premium deposits

Deduct:
Reinsurance $

Return premium deposits

Total premium deposit;

Gross interest on mortgage loans %

Gross interest on bonds, less $382.70 accrued in-

terest on bonds acquired during 1924

Gross interest on deposits in trust companies and
banks

Total gross interest $ 4.363.58

Reinsurance commission 1.037.44

Gross Increase, by adjustment. .;, ....... w;

ledger assets, viz.: Bonds 801.05

$ 104.S19.39

% 2,230.13

10.174.97

i 12,405.10

$ 92.414.29

1 270.00

3,897.30

196.28

Total income I 98.616.36

I.^dger assets December 31. l'.»' 129.160.27

Total J :27. 776.63

DISBURSEMENTS

Orofm amount paid policyholders lor losses (in-

cluding 1879.50 occurring In previous years)..! 12,882.64

Net amount paltl pollcyholder.s for losses.

RxpenseH of ndJuHtm^nt and settlement of losses.

PJxpfnse of admtni.xtration

AdvlHory c^ommltlof (>xpens(». . .

State tnxon on pr«*mlum deposit

Insnranci' department llcensoH and t«M'«

All other licenses. ftTS and tuxes: Income tax...

L'nuscd premium deposits n-iurned to subscribers.

(}uaraht(M> fund
IWI...1 .ii>«burNi>mentH: AcrotM.i- . )iirir...« .»fr

12.882.64

4.849.15

23,922.79

1.5S2.S2

924.70

230.60

1.668.92

1S.9«4.S1

6.000.00

4.12

Tntnl illMtMirNiMi)«<iit $ 70.919.45

llsUn. I 1Si.857.18
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z.x:i>ai:B assets

Mortgage loans on real estate first liens $ 25.500.00

Book value of bonds 113,078.75

Deposits in trust companies and banks on interest 12,031.24

Deposits in course of collection, representing busi-

ness written on or subsequent to October 1,

1923 6,247.19

Total ledger assets.' I 156.857.18

NON-I.i:i>Oi:S ASSETS

Interest accrued on mortgages $ 44.25

Interest accrued on bonds not in default 1,518.33

Interest accrued on certificate of deposit 26.30

$ 1,588.88

Gross assets $ 158,446.06

Total admitted assets $ 158,446.06

I^IABILITIES

Gross claims for losses in process of adjustment
or in suspense, plus $ reserve for losses

incurred prior to December 31st, of which no
notice had been received on that date $ 13,907.52

Net amount of unpaid losses and claims. . % 13,907.52

Gross premium deposits (less reinsurance and
authorized deductions) received and receivable

upon all unexpired risks, $ ; unearned
premium deposits $ 32,985.30

Administration expense ' 1,561.80

All other liabilities, viz:

Contingent reserve 10.000.00

Reserve for expenses and taxes 2,174.45

Total amount of all liabilities except paid

up guarantee fund $ 60,629.07

Guarantee fund paid up $ 41,000.00

Surplus over all liabilities 56,816.99

Surplus as regards subscribers $ 97,816.99

Total liabilities $ 158.446.06

BISKS AKD DEPOSITS
Risks Deposits

In force on the 31st day of December $ $ 66,345.53

Written or renewed during the year 104,819.39

Totals $ $ 171.164.92

Deduct those expired and marked off as terminated 80.973.99

In force December 31. 1924 ? $ 90.190.93

Deduct amount reinsured and authorized deductions . . 24,220.33

Net amount in force % $ 65.970.60
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recapmrlation of ai.i. kisks and frzootjms

Gross Deposits Charged
Less Reinsurance Amount

Year and Authorized Fraction of Deposits
Written Term Deductions Unearned Unearned

1924 One year or less $ 65,970.60 1-2 $ 32.985.30

OElTZraAX. IirTERROaATbREES

Do your subscribers limit their several liability in the event of current

losses exceeding current deposits received and accumulated funds? No limit.

To what extent is the liability of the subscribers limited? No limit.

Total unused deposits returned to subscribers since organization, $52,-

239.88.

Largest gross aggregate amount insured in any one hazard, $40,000.00.

Largest net aggregate amount insured in any one hazard, $10,000.00.

Losses incurred during 1924, $19,074.49.

Give kinds of insurance written: Automobile public liability, property
damage, collision, fire and theft.

Total losses less reinsurance paid since organization. $36,831.46.

WTiat expenses are not paid by attorney-in-fact? License fees, taxes,

legal and finance committee expense.

Does the exchange appoint local agents? No.

What commission is paid local agents?
Is the commission paid out of premium deposit or by attorney-in-fact?

Are the accounts so kept as to disclose the individual account of each
member? Yes.

Is the right to assess restricted? No.

COI.O&ASO Busnrxss duhiko yxas

Gross deposits on risks written $ 61.442.71

Less $16,468.29 return deposits, and $392.18 reinsurance 16.860.47

Net deposits received . . $ 44.582.24

Ix>Rse8 paid (deducting salvage)
Lens losses on risks reinsured. .

Net losses paid

.-.r,o.T6

Lo.s.sfs Incurred
I^H.s losses on risks reinsured.

Net loHses Incurred

$ 7.560.76

$ 17.361.76

$ 17.361.76

Coveraff* on Automobiles In Colorado Daring' 1924

Net Doposltn Net Lnssos Net Ix>ssc8

Received Incurred Paid

Fire S 6.238.28 $ 674.62 } 674.62

'I-)i..rf 4 4M 10 vs.'. 4'» SV.% 49

i'»n I

"

rty Damiik'«* '• ' "

/xlemont
ily 82.819.S:: i .016.16

TotalH 66.t75.78 I 17.861.76 I t.660.76
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mORTaAGES OWITED, CZ.ASSIFIi:i> BY STATES

Colorado, amount of principal unpaid $ 25,500.00

U. S. 2nd Liberty Loan 4s

U. S. 3rd Liberty Loan 4iAs

U. S. 4th Liberty Loan 4V4s
Arapahoe Co., Colo., School Dist.

No. 4 51/^8

Aztec, San Juan Co., N. M 5V^s
Carbon Co., Wyo., Dist. No. 15. . .6s

City of Three Forks, Mont.,

Funding 6s

Clovis, N. M., School Building. .. 5 1/28

Cochise Co., Ariz., Dist. No. 14.. 6s

Cochise Co., Ariz., Dist. No. 14.. 6s

Cochise Co., Ariz., Dist. No. 14.. 6s

Cochise Co., Ariz., Dist. No. 14.. 6s

Cochise Co., Ariz., Dist. No. 14.. 6s

Cochise Co., Ariz., Dist. No. 14.. 6s

Conejos Co., La Jara, Dist. No. 1.5i/^s

Conejos and Alamosa Cos., Dist.

No. 24 6^s
Custer Co., Mont., High School

Bonds 6s

Deuel Co., Neb., Big Springs High
School 5y2S

Deuel Co., Neb., Big Springs High
School SV^s

Dona Ana, N. M., Las Cruces
Union High School 5%s

Eagle Co., Colo., Dist. No. 10 6s

E^glewood, Colo., Sewer Bonds.. 6s

Fall River Co., S. D., Rumford
School District 7s

Fall River Co., S. D., Rumford
School District 7s

Fall River Co., S. D., Rumford
School District 7s

Fall River Co., S. D., Rumford
School District 7s

Grand Co., Colo.. Dist. No. 1 5s

Gunnison Co., Dist. No. 30 5i^s

Kit Carson Co., Dist. No. 59 6s

Lincoln Co., Wyo.. Dist. No. 5 ... 6s

Lincoln and Torrence Cos., N. M..

Dist. No. 13 514 s

Logan Co., Colo., Dist. No. 1 6s

Mesa Co., Colo., Dist. No. 9 6s

Montrose and Ouray Cos., Colo.,

Joint Dist. No. 30 5 %s
Payette Co., Idaho, Dist. No. IL.S^^s
Sheridan Co., Wyo., Dist. No. 7..5^s
Summit Co., Colo.. Dist. No. 1..5%s

Totals $113,078.75 $110,000.00 $113,078.75

DECTIXI3EB 31, 1924

Book Par Market
Value Value Value

$ 1,000.00 $ 1,000.00 $ 1,000.00

1928 9,084.00 9,000.00 9.084.00

1938 16.000.00 16,000.00 16,000.00

1952 4,130.00 4,000.00 4,130.00

1942 3,135.00 3,000.00 3,135.00

1949 5,258.50 5,000.00 5,258.50

1943 5,104.50 5,000.00 5,104.50

1950 1,010.00 1,000.00 1,010.00

1927 1,040.00 1,000.00 1,040.00

1934 1,040.00 1,000.00 1,040.00

1937 1,040.00 1,000.00 1,040.00

1938 1.040.00 1,000.00 1,040.00

1941 1,040.00 1,000.00 1,040.00

1936 1,040.00 1,000.00 1,040.00

1949 3,067.50 3,000.00 3,067.50

1941 5,412.50 5.000.00 5,412.50

1933 3,165.00 3,000.00 3,165.00

1933 3,097.50 3,000.00 3,097.50

1934 2,065.00 2,000.00 2,065.00

1939 6,240.00 6,000.00 6,240.00

1949 1,057.50 1.000.00 1,057.50

1942 1,055.00 1,000.00 1,055.00

1926 500.00 500.00 500.00

1931 500.00 500.00 500.00

1936 500.00 500.00 500.00

1941 1,000.00 1,000.00 1,000.00

1943 4,000.00 4.000.00 4,000.00

1938 3,150.00 3,000.00 3.150.00

1952 1,571.25 1.500.00 1.571.25

1934 2,090.00 2.000.00 2,090.00

19-49 2,028.00 2,000.00 2.028.00

1949 4,260.00 4.000.00 4.260.00

1941 5,175.00 5.000.00 5.175.00

1955 1.040.00 1.000.00 1.040.00

i 1934 5,037.50 5.000.00 5.037.50

I 1945 4,080.00 4.000.00 4.080.00

1 1949 2.025.00 2,000.00 2.025.00
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MERCHANTS RECIPROCAL UNDERWRITERS
DALLAS, TEXAS

Commenced business March 15, 1916

Commenced business in Colorado July 1, 1921.

Home Office, 520 Tnterurban Building, Dallas, Texas.

Attorney-in-fact, R. A. BELKNAP AND E. T. HARRISON

INCOME
Total net deposits $ 120,773.51

Total investment income 1,679.11

Miscellaneous Income 26,264.52

Total income $

Ledger assets December 31, 1923

Total $ 416,145.60

DISBURSEMENTS
Net amount paid policyholders for losses . . 36,280.50

Unused deposits returned to subscribers . . . 27,291.86

Other disbursements 82,817.06

148,717.14

267.428.46

Total disbursements ...

Balance December 31, lUii i

ASSETS
Total admitted assets

I.IABII.ITIES

Tot<il unpaid losses and claims
Unearned guarantee deposits

Other llabJlitl.s

Surplus .

.

Total liabilities

146,389.42

m T^»> 1

216.701.24

0,970.84

36,228.36

16.622.28

159.879.76

RISKS AND DEPOSITS I^isks

.\.t amount In force Dec. 31. r.'L'J $9,446,705.00

QENERAI. INTERROGATORIES

2Ifi.701 24

Deposits
72.451.01

Do your HubHcrlbc-rs limit thc-lr Hcvt-ral liability in the event of current
losses excei'illng current deposits received and uccumulated funds? Yes.

To what oxtcnl Im the liability of the subsorlberH limited? One annual
premium which Is ri'lnnur<»d by subscribers to guaranty fund.

Total unused deposits returned to HubHcrll>ers since orgnnlxiitlon: 1154.-

flSS.OO.

1 ..
-..,.^t (tross fii^irreirnte nmount Inwurrd In any one hnsnrd: $20,000.00.

t net aRKri'tcnto amount InHurod In any one hasard: flO.OOO.OO.
m. ,,rr.,i .inrlnic 1924: $40,078.67.

luf wrllti-n: FIrr and automobile.

irisurnnrt> paid since organlBatlon: 1266,907.89.

What expenses are not paid by attorney-ln>fact? Taxes, legal sxpense.
relnsurunre, losses and adjustment expenses.
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Does the exchange appoint local agents? No.
What commission is paid local agents? None.
Is the commission paid out of premium deposit or by attorney-in-fact?

Are the accounts so kept as to disclose the individual account of each
member? Yes.

Is the right to assess restricted? Yes. How? By reinsurance against
assessment through guaranty fund agreement.

COX^OKADO BUSINESS DURING TEAR

Gross risks written $ 31,500.00

Less $5,000.00 risks cancelled, and $3,000.00 reinsurance 8.000.00

Net risks written $ 23,500.00

Gross deposits on risks written $ 367.75

Less $88.61 return deposits, and $27.84 reinsurance 116.45

Net deposits received § 251,30

Losses paid (deducting salvage)
Less losses on risks reinsured . .

Net losses paid $

Losses incurred $

Less losses on risks reinsured

Net losses incurred $

I.INES OF INSURANCE WRITTEN IN COI.ORADO OTHER THAN
FIRE AND MARINE DURING 1924

Net Deposits Net Losses
Received Incurred

Liability (other than automobile) $ $

Property Damage IJXfiAI*- ...

Motor Vehicle
Workmen's Compensation
Tourist Baggage
Registered Mail
Windstorm and Tornado
Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion^ ^^^' ^ - • • •

Earthquake

Totals $

Coverag'e on Antomobiles in Colorado Dnring- 1924

Net Deposits Net Losses Net Losses
Received Incurred Paid

Fire $ $ i?

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $
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NEW YORK RECIPROCAL UNDERWRITERS
NEW YORK, N. Y.

Commenced business 1891.

Commenced business in Colorado June 1, 1916.

Home Office, 212 Fifth Avenue, New York, N. Y.

Attorney-in-fact. ERNEST W. BROWN, INC.

INCOME
Total net deposits I 824.157.85

Total investment income 129,699.48

Miscellaneous income 87,844.02

Total income % 1.041, 701. .35

Ledger assets Deceml>er 31. 1923 3.289.321.60

Total $ 4,331,022.95

DISBURSEMENTS
Net amount paid policyholders for losses $ 211,603.29

Unused deposits returned to subscribers

Other disbursements 817,049.64

Total disbursements $ 1.028.652.93

Balance December 31, 1924 $ 3.302.370.02

ASSETS
Total admitted assets % 3.343.051.58

I.IABIX.ITIES

Total unpaid losses and claims I 50.288.65

Unearned gi^arantee deposits 609.951.63

Other liabilities 462.043.05

Surplus 2.220.768.25

Total llabilltle.s . . I 3.343.051.58

BISKS AND DEPOSITS Kjsks Deposits

Net amount in force Dec. 31. 1924 .. ..$392,924,695.00 Jl.200,891. 97

OBNXmAI. INTERROOATOmiBS

Do your MUbiwrlberM limit ih.ir .srvi-ral lliihillty In the event of <'urri'nt

loHsoB oxrofdlng curri'nt depoHitH received and uccumulated funds? Several

linbllity Is limited.

To whnt extent Is the llat>llity of the subscribers limited? One and one-

half times their premium «»n a single risk; ten times such premium In any

one conflagration.

Total unused deposits returned to subscribers since organlxatlo'

586.S8I.68.

Largest gmss aggregate amount Insured In any one hasard: $500,000 00.

I,argest net aggregate amount Insured In any one hasard: $500,000 00.

LoMNes ln« urred during 1924: $249,335.80.

(Jive kinds of Insurance written: Fire, lightning, sprinkler leakag« nnd

windstorm.
Total loNMCN Irnn relnsuraiirr paid since organisation: 11.687.819.69
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What expenses are not paid by attorney-in-fact? All expenses.
Does the exchange appoint local agents? No.
What commission is paid local agents? None.
Is the commission paid out of premium deposit or by attorney-in-fact?

None paid.

Are the accounts so kept as to disclose the individual account of each
member? Yes.

Is the right to assess restricted? Yes. How? Maximum liability of
each subscriber is ten times his annual premium in any one conflagration.

COI.ORADO BUSnrESS DUBING TEAB
Gross risks written $ 2,422,500.00

Less $20,000.00 risks cancelled, and $ reinsurance 20,000.00

Net risks written $ 2,402,500.00

Gross deposits on risks written $ 8,022.47

Less $5,712.35 return deposits, and $ reinsurance 5,712.35

Net deposits received $ 2,310.12

Losses paid (deducting salvage) $

Less losses on risks reinsured

Net losses paid $

Losses incurred $

Less losses on risks reinsured

Net losses incurred $

I^INES OF INSUBAirCX: WRITTEN IN COI.ORADO OTHER THAN
FIRE AND MARINE DURING 1924

Net Deposits Net Losses
Received Incurred

Liability (other than automobile) $ $

Property Damage
Motor Vehicle
Workmen's Compensation
Tourist Baggage
Registered Mail
Windstorm and Tornado
Hail
Sprinkler Leakage
Riot. Civil Commotion and Explosion
Earthquake

Totals $

Coverag'e on Antomobiles in Colorado During* 1924

Net Deposits Net Losses Net Losses
Received Incurred Paid

Fire ? $ ?

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $

36a
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RECIPROCAL EXCHANGE
KANSAS CITY, MO.

Commenced business December 1, 1900.

Commenced business in Colorado August 7, 1915.

Home Office, 28th and Wyandotte Streets, Kansas City, Mo.

Attorneys-in-fact, BRUCE DODSON, RALPH DODSON. BRUCE DODSON, JR.

INCOME
Total net deposits $ 744,155.64

Total investment income 44,672.55

Miscellaneous income 9,377.79

Total income $ 798,205.98

Ledger assets December 31, 1923 2,336.588.19

Total % 3,134,794.17

DISBURSEMENTS

N<.t amount paid policyholders for losses $ 168,108.07

Unused deposits returned to subscribers 249,538.09

Other disbursements 255.939.18

Total disbursements $ 673,585.34

Balance December 31. 1024 $ 2.461.208.83

ASSETS
Total admitted assets . $ 1,320.967.54

I.IABII.ITIES

Total unpaid losses and claims > 30.720.32

Unearned guarantee deposits 290.447.78

Other liabilities 93,011.87

Surplii 906.787.57

I olal liubilitlcH I 1,320.967.54

RISKS AND DEPOSITS
Ui.sk.s Deposits

Net amount In for<e Dee. .Tl. I'.tlil $74. 602. .100.00 I 562.445.78

OBWBSAX. INTBRBOOATOKZaS

Do your Bubscrll»erH limit th« Ir Hev»rj»l liability In tho event of rurrent

l«)HS4>s cxcecfllnK oUrr«>nt deposltn rncelved biuI nrrumulfttt»d funds? Yos.

To what nxtent 1m Iho liability of Iho HubserlberH limited? To the nmount
of t>ne annual premium ileponil on each non-Hprlnklored risk and to the

amount of two nnnuni premium dnpoHltH on each sprlnklered risk.

Total unused deposits n-turned to Hubscrlbers since organl«atl<»n: |2.-

7&2.B56.11.

T.rirc^st ffroMs nffffreirate nmount Insured In any one hasard: IGOO.000.00.

I. i^'.Ht net iiKKre»rni<* amount Insured In any one hasard: |100.000.00.

l.(.:..i<M Incurred durlnir l'.i24: S196.83&.52.

<;ive kinds of Insurnnre written. Fire, llfrhtnlnff. sprinkler leakage.

Total losseN leris relnsunuiee paid sinor orKsnlsatlon: 13.547,319.86.
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What expenses are not paid by attorney-in-fact? Advisory committee,
legal licenses, fees, taxes and preventive.

Does the exchange appoint local agents? No.
What commission is paid local agents? None.
Is the commission paid out of premium deposit or by attorney-in-fact?
Are the accounts so kept as to disclose the individual account of each

member? Yes.

Is the right to assess restricted? No.

COX.ORADO BUSINESS DURIITO YEAR
Gross risks written $ 1,269,025.00

Less $112,700.00 risks cancelled, and $ reinsurance .... 112,700.00

Net risks written $ 1,156,325.00

Gross deposits on risks written $ 14,902.47

Less $8,148.86 return deposits, and $ reinsurance 8,148.86

Net deposits received $ 6,753.61

Losses paid (deducting salvage) % 411.97

Less losses on risks reinsured

Net losses paid $ 411.97

Losses incurred $ 250.00

Less losses on risks reinsured ii>i'JU3.vl .ii

;

Net losses incurred $ 250.00

I.INES OF INSURANCE WRITTEN IN COI^ORADO OTHER THAN
FIRE AND MARINE DURING 1924

Net Deposits Net Losses
Received Incurred

Liability (other than automobile) $ ......... $

Property Damage • •j--^.',* v«^

Motor Vehicle
Workmen's Compensation
Tourist Baggage
Registered Mail
Windstorm and Tornado
Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion
EJarthquake

Totals $ $

Coverag'e on Automobiles in Colorado During' 1924

Net Deposits Net Losses Net Losses
Received Incurred Paid

Fire $ $ $

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $
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RECIPROCAL UNDERWRITERS
KANSAS CITY, MO.

Commenced business 1897.

Commenced business in Colorado June 6, 1922.

Home Office, R. A. Long Building, Kansas City, Mo.

Attorney-in-fact, ALDRIDGE CORDER & CO.

INCOME
Total net deposits $ 258,208.93

Total investment income 14,716.81

Miscellaneous income 3.427.50

Total Income $ 276,353.24

Ledger assets December 31, 1923 409.907.09

Total $ 686.260.33

DISBUBSEMSNTS

Net amount paid policyholders for losses $ 62,739.60

Unused deposits returned to subscribers

Other disbursements 260,842.98

Total disbursements $ 323,582.58

Balance December 31, 1924 % 362,677.75

ASSETS
Total admitted assets % 365,969.86

X.IABII.ITISS

Total unpaid losses and claims ?

Unearned guarantee deposits 104.643.54

Other liabilities 96.835.42

Surplus . 164.490.90

Tntnl 1!j.|.nit|.« $ 366.969.86

RISKS AHD DBPOSITS
Risks Deposits

Net amount In force Dec. 31. 1924 .$21,837,995.00 | 209.287.07

OENEBAI. INTERBOQATORIBS

Do your subHrrnHTH limit thdr sovornl lljiblllly In the event of current

loMie* exceeding current deposits received and Rccumulnted funds? No.

To what extent Is the liability of the subscriberfl limited? Limited aa

to a risk—otherwise unlimited.

Total unused deposits returned to nubscrihers since organlxatlon: |S.>

073.520.27.

largest gross aggregnto amount Insured In any one hnsard: $24,000.00.

Largest net aggregate amount Insured In any one hasard: 121.000. 00.

Losses Incurred during 1924: |62.73*.«.60.

Clve kinds <»f Insurance written: Klre.

Total Inmnnm Ii'ss relnsurnn<'e piild slm-e organisation: |I,SS1.S92.S0.

What expenses are not paid by n!torney-ln-fnrt? Adjusting losses, ad-

vertising, advisory rommlttee, auditing, Interest on s«ruritles purchased.
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legal expenses, licenses and taxes, manager's bond, postage and exchange,
printing, stationery and office supplies, telephone and telegraph.

Does the exchange appoint local agents? No.
What commission is paid local agents? None.
Is the commission paid out of premium deposit or by attorney-in-fact?

None paid.

Are the accounts so kept as to disclose the individual account of each
member? Yes,

Is the right to assess restricted? No.

COIiOBADO BUSIITBSS DURING TEAR
Gross risks written $ 727,250.00

Less $122,000.00 risks cancelled, and $8,000.00 reinsurance 130,000.00

Net risks written $ 597,250.00

Gross deposits on risks written $ 8,541.00

Less $4,953.25 return deposits, and $88.16 reinsurance 5,041.41

Net deposits received $ 3,499.59

Losses paid (deducting salvage) $

Less losses on risks reinsured

Net losses paid $

Losses incurred $

Less losses on risks reinsured

Net losses incurred $

ZiINES OF INSVRANCX: WRITTEN IN COI.ORADO OTHER THAN
FIRE AND MARINE DURING- 1924

Net Deposits Net Losses
Received Incurred

Liability (other than automobile) $ $

Property Damage
Motor Vehicle
Workmen's Compensation
Tourist Baggage
Registered Mail
Windstorm and Tornado
Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Earthquake

Totals $ $

Coveragfe on Aatoxnobiles in Colorado During 1924

Net Deposits Net Losses Net Losses
Received Incurred Paid

Fire $ $ $

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $
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THE SPRINKLERED RISK UNDERWRITERS
CHICAGO, ILL.

Commenced business April 1, 1907.

Commenced business in Colorado July 1, 1921.

Home Office, 332 South Michigan Avenue, Chicago, 111.

Attorney-in-fact, A. T. RECTOR & SON.

IirCOME

Total net deposits $ 216,855.60

Total investment income 15,683.97

Miscellaneous income

Total income $ 222,:,.:'..:>:

Ledger assets December 31, 1923 457,501.74

Total $ 690.041.31

DISBTJSSEMISNTS

Net amount paid policyholders for losses $ 101,555.13

Unused deposits returned to subscribers 92,587.21

Other disbursements 66,229.31

Total disbursements I 260,371.65

Balance December 31. 1H24 f ^2'* *"'•>•« ««>

ASSETS

Total admitted assets I 432.888.99

I.IABII.ITIES

Total unpaid losses and claims . ? 700.00

Unearned guarantee deposits ... 89,315.09

Other llabllltlts 1.053.94

Surplus 341.819.96

Total liabilities I 432.8S8.'.*'

BISKS AND DEPOSITS
lU.sks DepoHltR

Net amount In force Dec. .Tl. i;t 2 4 ?T4.512.;i62 00 |

lAi. zvTammooATomzas

I>o your nubHcrlberH limit thrir st-vrrnl lialtllity In the event of curn-iit

loHHen fXcoi'dlnK rurront dopofiltH rocolvod and arrumulnted funds? No.

To what «'Xt««nt In the linbllity of the 8ubH«rlbpr« llmltt'd? In event of

a ronftaKrntion involvlnic 8<>vi-riil rlnkn. llnltlllty of cnrh Hubdcriber la llmittii

to ten (10) tlm**!! tlw MubHcrlln'r'H niinual premium doponlt.

Total unuBod deponlta rcturnrd to HUl»Horlber» alnce organlxation: $601.-

836.57.

I^argest gmnn aggregate nnmunt Innurcd in any one hasard: 1350.000.00.

I.4irgeMt net aggrcgutc ainount lnnur«>d In any one hasard: 1360.000.00.

LoaHon incurred during r.*24: 1101.555.13.

Oive kindn of inHuriincr written: FIrr and nprinklrr lenknge.

Total loaaca leaa reinaurance paid ainre organiaation: $409.1 4<. 97.
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What expenses are not paid by attorney-in-fact? Taxes, legal expenses
and expenses incident to the custody of the funds.

Does the exchange appoint local agents? No.
What commission is paid local agents? None.
Is the commission paid out of premium deposit or by attorney-in-fact?

None paid.

Are the accounts so kept as to disclose the individual account of each
member? Yes.

Is the right to assess restricted? No.

COI^ORADO BUSINESS DURING YEAR
Gross risks written $ 483,500.00
Less $15,000.00 risks cancelled, and $ reinsurance 15,000.00

Net risks written $ 468,500.00

Gross deposits on risks written $ 2,51 8.03

Less $694.16 return deposits, and $ reinsurance 694.16

Net deposits received $ 1,823.87

Losses paid (deducting salvage) $

Less losses on risks reinsured

Net losses paid $

Losses incurred $

Less losses on risks reinsured

Net losses incurred $

I.INES OF INSURANCE WRITTEN IN COI.ORADO OTHER THAN
FIRE AND MARINE DURING 1924

Net Deposits Net Losses
Received Incurred

Liability (other than automobile) $ $

Property Damage
Motor Vehicle
Workmen's Compensation
Tourist Baggage
Registered Mail
Windstorm and Tornado
Hail
Sprinkler Leakage 48.68

Riot, Civil Commotion and Explosion
Earthquake

Totals $ 48.68 $

Coverag-e on Automobiles in Colorado Dnring- 1924

Net Deposits Net Losses Net Losses
Received Incurred Paid

Fire $ $ ?

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $
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UNITED STATES AUTOMOBILE INSURANCE EXCHANGE
KANSAS CITY, MO.

Commenced business March 1, 1917.

Commenced business in Colorado August 9, 1919.

Home Office. Twenty-third Street and Grand Avenue, Kansas City. Mo.

Attorney-in-fact, AMERICAN INSURERS, INC.

iircoMz:

Total net deposits $ 258.994.92

Total investment income 2,150.85

Miscellaneous income

Total income i 281.145.77

Ledger assets December 31. 1923 225.190.90

Total $ 486,336.67

DISBUBSXIMSNTS

Net amount paid policyholders for losses $ 111,044.71

Unused deposits returned to subscribers 32,884.09

Other disbursements 109,266.97

Total disbursement.s % 253.195.77

Balance Decemb. i :; i i
• i I 233.140.90

^. r li

ASSETS

Total admitted assets. . S 233.015.16

I.IABII.ITIES

Total unpaid losses and claims.. I 19,791.50

L'nearned guarantoe dopo.'^its 72.357.97

Other liabilities 14.986.08

Surplus 125.879.61

Total llabllltleH I 233.015 16

BISKS AND DEPOSITS
Risks Deposits

Net amount In force December 31. 19 i $ % 144.715 9«

OENXBAI. INTEBBOOATOBIXS

Do your Mtihw-rlbfrB limit th<»Vr wvprnl Unbillty In th<» ovoiu <»r »Mirr.Mi

losses ©xceodlng current U»i»o.«4liH rocvlvcd and acounuibitod funjls? Yen.

To what «»xtiT>i iblUty of, the subMcrlberM limited? To one nddi

tlnnnl premium.
Total unuspd dr|M..Hit>i inturned to subscribers since nriranlBHtlon. tl20.

S09.28.

r,nrfrr"»t ;:r. 'icnte amount Insured In any one hssard, tlStooooo

I ,,^. t r> !<• nmoniit Inntired in any one hsssrd. I&.OO*^ " '

> x^' 1924. S130.836.:i

written: F*»ill rovernne nutomnl»ll»»}»

HID' ptiUl sinoe organlsntlon. $713,117 S«;
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What expenses are not paid by attorney-in-fact? I^egal, adjusting, state

fees, taxes, losses and advisory board.

Does the exchange appoint local agents? No.
What commission is paid local agents? None.
Is the commission paid out of premium deposit or by attr)rii«'y-in-fact?

None paid.

Are the accounts so l^ept as to disclose tlie individual account of each
member? Yes.

Is the right to assess restricted? Yes. How? To one additional premium.

COI.ORADO BUSINESS DURIXa -JTISAS

Gross risks written $

Less $ risks cancelled, and $ reinsurance

Net risks written $

Gross deposits on risks written $ 3,309.85

Less $1,447.32 return deposits, and $ reinsurance 1.447.32

Net deposits received $ 1.862.53

Losses paid (deducting salvage) $ 57.70

Less losses on risks reinsured

Net losses paid CF.'TM^r' $ 57.70

Losses incurred % 57.70

Less losses on risks reinsured

Net losses incurred $ 57.70

IkllTES OF IirSURAirCE WBITTEir TXT COI.ORADO OTHES THAN
FIRE AND MARINE DURING- 1924

Net Deposits Net Losses
Received Incurred

Liability (other than automobile) $ $

Property Damage ^i.tin-K^ • • • • •

Motor Vehicle 1,862.53 57.70

Workmen's Compensation
Tourist Baggage
Registered Mall
"\A^indstorm and Tornado
Hail

Sprinkler Leakage
Riot, Civil Commotion and Explosion
Earthquake

Totals ? 1,862.53 $ 57.70

Coveragre on Antomobiles in Colorado During* 1924

Net Deposits Net Losses Net Losses
Received Incurred Paid

Fire $ 710.00 $ 44.95 $ 44.95

Theft 135.14 12.75 12.75

Collision

Property Damage
E3mbezzlement
Liability 1,017.39

Totals i 1.862.53 S 5770 % 57.70
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UNIVERSAL UNDERWRITERS
KANSAS CITY, MO.

Commenced business January 1, 1922.

Commenced business in Colorado September 29, 1923.

Home Office, 302 R. A. Long Building. Kansas City, Mo.

Attorney-in-fact, DORSEY-LYNN UNDERWRITING COMPANY.

INCOME

Total net deposits I 361,995.18

Total investment income 2,936.43

Miscellaneous income 313.06

Total income S 365.244.67

Ledger assets December 31, 1923 160,605.75

Total $ 525.850.42

DISBUBSEMEITTS

Net amount paid policyholders for losses | 33,385.73

Unused deposits returned to subscribers 93,007.94

Other disbursements 115,380.85

Total disbursements I 241.774.52

Balance December 31. 1924 S 284.075.90

ASSETS

Total admitted assets J 2^i•^.77:'. n?

I.IABII.ITIES

Total unpaid losses and claims . $ 6.300.72

Unearned guarantee deposits 130,326.07

Other liabilities

Surplus 147,146.30

Total llHl.llltl.s $ 2S:l.773.09

BISKS AlTD DEPOSITS
Risks IVposlts

Net amount In force Di^c. 31. 192« .$10,675,678.00 $ 260.6.'i2 13

OENEBAI. INTEBBOOATOBIES

Do your subHcrllMT.** limit th«lr H«virnl Ilnblllty In tin- ivont of ourriMU

lo«»ea eXfeodloK current dcpoHitH received and ncfumulnted funds? Yes.

To what extent l> the lliiblllty of tho subscribers limited? One annual

premium depoHlt.

Total unused deposits ri'turned to subscribers since oriranlsatlon: S1SS.-

61H.&2.

I^jirsest irross airirrcfrRtc amount Insured In any one hasard: $60,000.00.

I^rfest n<t nKirr<'Kuti< nmoutit Insuri'd In any one hasard: $6,000.00.

IxYSses Incurred durlnir 1924: $39,438.45.

nivo kinds of Insurance written: KIre. llffbtnInK snd dealers theft.

Total loases less relnaarancc paid since oriianltatlon: $68,111.61.
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What expenses are not paid by attorney-in-fact? Adjustment expensed,
taxes, inspection and rating bureaus fees, legal expense, committee of trus-
tees expenses, and expenses incident to custody of funds.

Does the exchange appoint local agents? No.
What commission is paid local agents? None.
Is the commission paid out of premium deposit or by attorney-in-fact?

None paid.

Are the accounts so kept as to disclose the individual account of each
member? yes.

Is the right to assess restricted? Yes. How? One annual premium de-
posit.

COI.OBADO BUSINESS DUBINQ YEAR
Gross risks written $ 560.500.00
Less $1,500.00 risks cancelled, and $288,000.00 reinsurance 289,500.00

Net risks written $ 271,000.00

Gross deposits on risks written $ 11,091.07

Less $109.08 return deposits, and $1,257.30 reinsurance 1,366.38

Net deposits received $ 9,724.69

Losses paid (deducting salvage) $

Less losses on risks reinsured

Net losses paid $

Losses incurred $

Less losses on risks reinsured

Net losses incurred $

ZtlNES OF IirSUBANCi: WRITTEN IN COI.ORADO OTHER THAN
FIRE AND MARINE DURING 1924

Net Deposits Net Losses
Received Incurred

Liability (other than automobile) $ $

Property Damage
Motor Vehicle
Workmen's Compensation
Tourist Baggage
Registered Mail
Windstorm and Tornado
Hall
Sprinkler Leakage
Riot, Civil Commotion and Explosion

Earthquake

Totals $ $

Coverag-e on Automobiles' in Colorado During- 1924

Net Deposits Net Losses Net Losses
Received Incurred Paid

Fire $ $ $

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $
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UTILITIES INDEMNITY EXCHANGE
ST. LOUIS, MO.

Commenced business December 1, 1911.

Commenced business in Colorado April 1, 1915.

Home Office. 511 Locust Street. St. Louis, Mo.

Attorney-in-fact. LYNTON T. BLOCK & CO.

INCOME
Total net deposits $ 767,139.31

Total investment income 10,033.92

Miscellaneous income 112,542.19

Total income $ 889.715.42

Ledger assets December 31, 1923 1,042,755.30

Total % 1.932.470.72

DISBURSEMENTS

Net amount paid policyholders for losses % 302,101.90

Unused deposits returned to subscribers 113,642.32

Other disbursements 291.611.04

Total disbursements I 707.355.26

glance December 31. 1924 % 1.225.115.46

Total admitted assets . % 471.664.51

I.IABII.ITIE8

Total unpaid losses and claims $ 169.909.65

lJnearn«'d puarantoo dopnslts . . 125.782.27

Other llabllltlf s 2.541.09

Surplus 173.431.60

Total liabilities .. I 471.664.61

RISKS AND DEPOSITS
KiskM Deposits

Net amount In force Dec. 31, 192 1 ..| ) 24S.777.48

OBNZRAI. INTBRROOATORIES

Do y«>ur Muhf«rrlbiT« limit thr«lr »pv#-ml llnMltty In Tho rvrnt of cMirront

loss«s eXficedlriK current dopoHlts roc«lv«<d nn<l nrcumulatpd funds? No.

To what i«xl««nt Is the llnblllty of the subscribers llmlt<>d?

TotHi unused «leposUs rt'turned to subscribers since oriranlsatlon: |7I4.-

665 62.

LarfCfst Kmss nRirrefcste amount Insured In any one hnsnrd: Varies.

i.<.rL'..«t net sirirreKnte smnunt insured In any one hasard: tlO.000.00.

4 Incurred during 1924: 1351.024.34.

KlfulH of Insurance written: Liability, workmen's compensation,

and '

i <"N \*am reinsurance paid since orvanlsatlon: II. 801.604.SI.



Utilities Indemnity Exchange 1125

What expenses are not paid by attorney-in-fact? License fees, taxes,
legal, preventative, and advisory board expense.

Does the exchange appoint local agents? Yes.
What commission is paid local agents? "Varies.

Is the commission paid out of premium deposit or by attorney-in-fact?
By attorney-in-fact.

Are the accounts so kept as to disclose the individual account of each
member? Yes.

Is the right to assess restricted? No.

COI.OBADO BUSINESS DUBHTO TEAR

.... reinsurance .

Gross risks written
Less $ risks cancelled, and ?

Net risks written

Gross deposits on risks written
Less $61,780.29 return deposits, and $6,326.03 reinsurance

Net deposits received

Losses paid (deducting salvage)
Less losses on risks reinsured t

Net losses paid

Losses incurred
Less losses on risks reinsured

Net losses incurred

160,359.30

68.106.32

92,252.98

23,399.77

23,399.77

21,696.59

21,696.59

X.I1TES OF INSURANCE WRITTEN IN COI.ORADO OTHER THAN
FIRE AND MARINE DURING 1924

Net Deposits Net Losses
Received Incurred

Liability (other than automobile) $ 1,234.82 $

Property Damage ".;'.. .".' 73.92

Motor Vehicle 90,944.24 21,696.59

Workmen's Compensation
Tourist Baggage
Registered Mail
W^indsterm and Tornado
Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Earthquake

Totals $ 92,252.98 $ 21.696.59

CoTerag-e on Antoiuobiles in Colorado During- 1924

Fire
Theft
Collision

Property Damage
Embezzlement . . .

Liability

Net Deposits Net Losses Net Losses
Received Incurred Paid

$ 10,668.02 $ 1,333.26 $ 'l,028.51

17,912.35 6,046.48 5,399.65

13.839.46 3,451.60 4,275.39

15,700.33 8,042.65 6.691.65

32,824.08 3,822.60 5.896.82

Totals $ 90,944.24 $ 21,696.59 $ 23.292.02
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THE WESTERN RECIPROCAL UNDERWRITERS
KANSAS CITY, MO.

Commenced business March 1, 1908.

Commenced business in Colorado July 19, 1916.

Home Office, Insurance Building, Kansas City, Mo.

Attorney-in-fact, CAMPBELL-HARVEY UNDERWRITING CO.

INCOME
Total net deposits $ 584,945.03

Total investment income 12,769.58

Miscellaneous income

Total income $ 597,714.61

Ledger assets December 31, 1923 445,745.26

Total $ 1.043.469.87

DISBURSEMENTS

Net amount paid policyholders for losses $ 269,969.06

Unused deposits returned to subscribers 141,800.54

Other disbursements 183.745.85

Total disbursements $ 595.515.45

Balance December 31. 1921 I 447.944.42

ASSETS
Total admitted assets $ 4r)U.4 8y.53

I.IABII.ITIES

Total unpaid losses and claims $ 45.055.55

Unearned guarantee deposits ... 219.174.28

Other liabilities 4,051.67

Surplus 182.208.03

T'.trH ll:.].iliti.-s J

KISKS AND DEPOSITS
Rinks Dt'poslls

Net amount In force Dec. 31. 19Ui tr.. 759. 530 00 | 438.348.56

OENERAI. INTERROQATORIES

Do your subscrlhorH limit tlulr sivtral Uubillty In the event of current

loSHen exceeding current d«'pnnltH received nnd nocumulated funds? Yes.

To what extent is thf llnhillty of the Hubncrlbern limited? One annual

premium deponlt on any rlHk during any one yoar.

Total unuiied duponlta returned to HubHcrlbera nlnce organisation: |66S.-

943.84. «

L.nrr'^Ht grof<8 aggregate amount Innurcd In any one hasard: $50,000.00.

LiTK'Ht nrt aggregate amount iuHuri'd In any one hasard: $25,000.00.

> • H lilt urrifd during 1924: |2«»1.032.61.

kIndM of tnnuranrr written: F'lre ami tornado.

I loKRea loHM relniiuranee paid ninre organisation: $1,270,456.03.

What expenneii are not paid by allorney-ln-fi»ct? Advisory oommlttee,

legal. relnfiurunei>. nnd taxwn.
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Does the exchange appoint local agents? No.
What commission is paid local agents?
Is the commission paid out of premium deposit or by attorney-in-fact?
Are the accounts so kept as to disclose the individual account of each

member? Yes.

Is the right to assess restricted? Y. s How? One annual premium
deposit on any risk during any one year.

COI.ORADO BUSINESS DURINO TEAS
Gross risks written % 3,142,919.00
Less $1,745,499.00 risks cancelled, and $19,000.00 reinsurance ... 1,764,499.00

Net risks written $ 1,378,420.00

Gross deposits on risks written $ 22,893.55
Less $8,901.46 return deposits, and $283.48 reinsurance 9,184.89

Net deposits received $ 13,708.66

Losses paid (deducting salvage) $ 3,478.50

Less losses on risks reinsured

Net losses paid $ 3,478.50

Losses incurred $ 5,678.50

Less losses on risks reinsured

Net losses incurred $ 5,678.50

IiINES OF INSURANCE WRITTEN IN COI.ORADO OTHER THAN
FIRE AND MARINE DURING 1924

Net Deposits Net Losses
Received Incurred

Liability (other than automobile) $ $

Property Damage
Motor Vehicle . ..-.

Workmen's Compensation
Tourist Baggage ;

Registered Mail .:....

Windstorm and Tornado ??A'^'!'?.*?.-'^TO

Hail
Sprinkler Leakage
Riot, Civil Commotion and Explosion
Earthquake

Totals $ $

Coverag'e on Automobiles in Colorado During' 1924

Net Deposits Net Losses Net Losses
Received Incurred Paid

Fire $ ^ ?

Theft
Collision

Property Damage
Embezzlement
Liability

Totals $
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WHOLESALE GROCERY SUBSCRIBERS AT WARNER
INTER-INSURANCE BUREAU

CHICAGO, ILL.

Commenced issuing policies October 11, 1913.

Commenced business in Colorado April 1, 1919.

Home Office, 155 East Superior Street, Chicago, IlL

Attorney-in-fact, LANSING B. WARNER, INCORPORATED.

INCOMi:

Total net guarantee deposits $ 536,693.70

Total investment income 21,305.31

Miscellaneous Income 304,282.90

Total income I 862.281.91

Ledger assets December 31, 1923 597.654.52

Total I 1,459,936.43

DISBURSEMENTS

Net amount paid policyholders for losses $ 307,042.75

Unused guarantee deposits returned to subscribers 178,132.83

Other disbursements 415,014.47

Total disbursements I 900,190.05

Balance December 31. 1924 $ 559.746.38

ASSETS

Total admitted assets $ 562.481.83

I.IABII.ITIES

Total unpaid losses and claims $ 30,860.69

Unearned guarantee deposits ... 211,285.70

Other liabilities 4.065.30

Surplus . 816,270.14

Total llabllltloH 5 .* . cS3

mi8X8 AVD GUARANTEE DEPOSITS
Ouarnntep

HlHks D«^po.sllH

Net amount In force Dec. 31. U'l «9, 474, 906.00 $ 422.571 41

OENERAI. INTERROGATORIES

Do your nubHrrllMTH hmlt lh«lr Hrvi-nil liiibillty tn tn.- .vent ..i «nrr< nt

lofifi«>ii excfodlnjc current Kuarnntf<> dopcmltH rccolved and ncruniulntod funds?

Y08.

To what i-xtent in the llnblllty of the nubmrlbern Ilmll.-d:* The liability

of the und^rnlRMPd under any policy of innurnnro innurd by virtue hereof.

Hhnll be only Hurh prop<»rtlonat«' iihnre of the- Innumnce frrantcd by nuch

polii V JIM flip totnl iif tlir r«H»rvf fund dipoHlt of the undernlKnod. dopo.«»lt«'d
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or agreed to be deposited; shall bear to the total of the reserve fund deposit
of all subscribers, deposited or agreed to be deposited; and it Is understood
and agreed that by the execution and delivery of this power of attorney the
undersigned will assume the same proportionate liability on all policies issued
to other subscribers in force at the date hereof. No policy of insurance shall
be issued by which the liability of the undersigned on any one risk shall
exceed five times the amount of the reserve fund deposit of the undersigned
deposited or agreed to be deposited, except where a risk is so divided that
in ordinary underwriting it would not be understood as subject to loss from
one cause.

Total unused guarantee deposits returned to subscribers since organiza-
tion: $894,130.34.

Largest gross aggregate amount insured in any one hazard: |100,000.00.

Largest net aggregate amount insured in any one hazard: $100,000.00.

Losses incurred during 1924: $326,943.98.

Give kinds of insurance written: Fire and lightning.

Total losses less reinsurance paid since organization: $1,705,201.97.

What expenses are not paid by attorney-in-fact? The attorney shall pay
all expenses of every kind in the execution of the power and authority here-
by granted, except the payment of losses, expenses incident to the adjust-
ment and settlement of losses (other than adjusters' fees and expenses),
counsel fees, cost and expenses of litigation, taxes, legal expenses and assess-
ments, license fees, expenses of fire patrol, fees and expenses of the advisory
committee, and expenses incident to the investment and custody of funds and
securities.

Does the attorney appoint local agents? No.

What commission is paid local agents? None.

Is the commission paid out of guarantee deposits or by attorney-in-fact?

None paid.

Are the accounts so kept as to disclose the individual account of each
subscriber? Yes.

Is the right to assess restricted? Yes. How? In case the reserve fund
deposit or deposits of the undersigned shall be reduced or encroached upon,

the amount of such reduction or encroachment shall be immediately restored

by the undersigned by the deposit of such an amount with the attorney;

and the attorney is hereby authorized and empowered to enforce such deposit

by suit brought in the name of the attorneys, or otherwise.

COI.OBADO BUSINESS DUBINO TEAS

Gross risks written $ 342,416.00

Less $9,546.00 risks cancelled, and $ reinsurance 9,546.00

Net risks written $ 332.870.00

Gross guarantee deposits on risks written $ 2,958.26

Less $1,141.73 return guarantee deposits, and $ reinsurance 1.141.73

Net guarantee deposits received $ 1.816.53

Losses paid (deducting salvage) $

Less losses on risks reinsured

Net losses paid ^

Losses incurred I

Less losses on risks reinsured

Net losses incurred %



1130 Wholesale Grocery Sub, at Warner Inter-Ins. Bureau

I.INES OF INSURANCZ: WRITTEN IN COI.OBADO OTHER THAN
FIRE AND MARINE DURING 1924

Net Deposits Net Losses
Received Incurred

Liability (other than automobile) % $

Property Damage
Motor Vehicle
Workmen's Compensation
Tourist Baggage
Registered Mail
Windstorm and Tornado
Hail

Sprinkler Leakage
Riot, Civil Commotion and Explosion
Earthquake

Totals $

Coverage on Automobiles in Colorado Daring 1924

Net Deposits Net Losses Net Losses
Received Incurred Paid

Fire $ $ $

Theft
Collision

Property Damage
Embezzlement
Liability

Totals I
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Fraternal Insurance Societies

1924

Abstracts compiled from the annual state-

ments of the Fraternal Insurance Societies

authorized to transact business in the

State of Colorado, showing their financial

condition on December 31, 1924.
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AID ASSOCIATION FOR LUTHERANS
APPLETON, WIS.

Incorporated November 24, 1902. Commenced business August 15, 1902.

Commenced business in Colorado October 26, 1922.

Home Office, Insurance Building, Appleton, Wis.

President, G. D. ZIEX5LER. Secretary. ALBERT VOECKS.
Vice-President, C. F. HOHENSTEIN. Treasurer, WM. H. ZUBHLKE.

nrcoM£

Net amount of assessments from member.s $ 1,122,133.29

Total investment income 174.510.76

Miscellaneous income ;. . . 4,141.73

i 'i

Total income % 1.300.785.78

Ledger assets December 31, 1923 2,637,433.19

Total $ 3. 93S. 218.97

DISBURSEMZirrS

Total benefits paid % 318.543.96

Salaries, fees and commissions to officers, deputies

and employees 186,627.47

Other disbursemejits
>ff "/Vt

49.271.41

Total dishursement.s j . 554.442 84
.1 I. -i

Balance ; 3,383.776.13

ASSETS

Total admitted assets I 3.911.311 92

x.iABiz.rni:s

Total unpaid claims .. . .$ 10.260.00

Other llabllltle.s 59.239.81

Total liabilities I fi0 4««Ki

BAItAVCXIS

Balance on hand December 31. 1924. In the followinfc fundn:

Mortuary. 13,231.281.96; reserve. $ : dl.Mnbinty. $119.480 67: sick

and acrldent. I : expense. $33,013 50. Total. $3.3K3.776.13.

BusiirESs nr cox.o&ado DUBnro tsb yeab 1924

Number .\»r..MHit

Bonent cerlincatcs In force Dec. 31. 1923. us per Inst

statement 11 J ''O

Benefit riTtincntes written durlnir the year T

«

" *>o

Bonent rrrtlflnitif* riM««lv<Ml by transfer durlnff y;' ••.UOO.OO

Benefit certin< .it.f irn rfjci-.l ihirliiK 'Im« vi'ar

Totals . . 86 $ 6«.260.00
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Deduct terminated, decreased or transferred durlngr
the year 2 2,000.00

Total benefit certificates in force Dec. 31. 1924 34 $ 54,250.00

Benefit certificates terminated by death during the
year 1 1,000.00

Benefit certificates terminated by lapse during the
year ...

Benefit certificates transferred during the year 1 1,000.00
Benefit certificates terminated by during the

year ...

Benefit certificates decreased during the year ...

ASSESSMEITTS BECEXVED FROM COZ.OBASO SCEMBEBS
DUBINa 7BAB 1924

Mortuary $ 325.30
Reserve ^

Disability

Sick and accident 18.24

Expense 353.68

Total

Losses and claims paid in Colorado in 1924

$ 697.22

Number Amount
1 $ 1,000.00

GBITBBAI. nrrBBBOGATOBIBS
I.s the association organized .nnd conducted on the lodge system, with

ritualistic form of work and representative form of government? Yes.
How many subordinate lodges or branches are there? 1,194.

How often are the meetings of the subordinate branches required to be
held? Monthly.

How often are regular meetings of the governing body held? Once a year.

^^''hen was the last regular meeting of the governing" body held? Decem-
ber 20, 1923.

What are the qualifications for membership? Male or female members
or communicants in good standing of the Lutheran Church within the Synod-
ical Conference.

What are the limiting ages for admission? 16 to 60 years.

What is the minimum and maximum insurance that may be issued on any
one life? $250.00 to $10,000.00.

Is a medical examination required before issuing a benefit certificate to

applicants? Yes.

Are assessments graded on any table of mortality? Yes.

If so, specify table and state whether assessments are levied on age at

entry or attained age. American at 4 per cent., levied on age of entry.

If on age at entry, are they based on the "level premium" or "step rate

plan"? (Give full information.) Level premium.
Give the date of last valuation, standards of mortality and interest

adopted and solvency percentage on that date. December 31, 1924. American
4 per cent.

Give the minimum and maximum number of assessments that may be

collected in any one y&ar. Four a.<;sessments annually, regardless of number
of deaths, and any number of extra assessments as may be necessary. The
surplus above the cost of mortality, necessary reserve and cost of manage-
ment is deducted from the following year's assessments.

What portion of assessments paid by new members is used for expenses?
Answer: First year on preliminary term basis.

Does the association promise to pay to the beneficiaries of the deceased
members a definite amount without regard to the amount one assessment may
produce? Yes, exceptin.g Class "A." which is a term certificate, for such an

37
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amount and for such time as the rates paid thereon will cover according to

Am, Exp. Table at 4 per cent. If so, how is the amount guaranteed? By
adequate rates and extra assessments.

Does the association pay or allow, or promise to pay or allow, any divi-

dend, paid-up or extended insurance, or any sum of money or thing of value
to the members without regard to physical condition? Yes; the surplus, as

explained above. Except in Classes "A" and "E" after the third year of mem-
bership paid-up and extended insurance and withdrawal equities based on full

reserve; on Class "E* extended insurance only.

Does the association pay an old age disability benefit? Yes. If so, at

what age does the benefit commence? 70 years.

Does the association issue annuity contracts or installment policies? No.

How many assessments were collected during the year? Mortuary, 4;

disability, 4; emergency or reserve. ... ; expense. 4.

What would be the amount of one full assessment on the membership,
December 31. 1924? Mortuary, $225,000.00; disability. $17,000.00; expense. $57.-

000.00 ; emergency or reserve, $ ; infantile branch. $

How is the emergency or reserve fund created, and for what purpose and
under what circumstances can it be disbursed? As contemplated by the

American Experience Table at 4 per cent., to guarantee the amounts due on
certificates and can be disbursed only as set forth above.

Has the constitution or laws of the association been amended during the

year? Yes. If so, when?
In what states is the association authorized to transact business, and how

many subordinate branches are there in each state? Wisconsin. 265; Illinois,

205; Minnesota, 142; Michigan, 69; New York, 69; Missouri, 74; Nebraska. 49;

Kansas. 26; Pennsylvania. .34; Maryland, 13; Indiana, 75; Iowa, 46; New Jersey,

8; Ohio. 40; District of Columbia. 1; Connecticut, 3; Texas, 15; Washington,
S: Oregon, 3; Oklahoma, 4; New Mexico. 0; Tennessee. 0; Utah, 0; Wyoming. 0;

Alabama, 2; Colorado, 4; Florida, 3; North Dakota, 11; Montana, 1; California.

8; South Dakota. 21.

Assessments collected from organization of association, viz.: Mortuary,
13,448.966.37; disability. $351. 625. S8; infantile branch. $

Losses and claims paid from organization of association, viz.: Death
clalm.s. $1,010,666.57; disability claims, $290,287.75.

Has the association reinsured, amalgamated with, or absorbed any com-
pany, order, society or association during the year? Answer: No.

State if an examination of this association's affairs has been conducted
during the year of this statement by any Insurance department and give

names of departments. No.
Does any officer, director or trustee receive any commission on the busi-

ness of the association? No.
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THE ALIANZA HISPANO-AMERICANA
(SUPREME LODGE OF)

TUCSON, ARIZ.

Incorporated January 29, 1896. Commenced business January 14. 1894.

Commenced business in Colorado January 16, 1919.

Home Office 129 1^ West Congress Street, Tucson, Ariz.

President, SAMUEL BROWN. Secretary, A. A. CELAYA.
Vice-President, J. S. SERRANO. Treasurer, MIGUEL CERVANTES.

jxrconLjs

Net amount of assessments from members $ 191,973.79

Total investment income 18,767.68

Miscellaneous income 15,967.85

Total income I 226.709.32

Ledger assets December 31. 1923. . 355,881.20

Total S 582,590.52

DISBTJRSElOlirrS

Total benefits paid $ 72,432.13

Salaries, fees and commissions to officers, deputies

and employees 21,053.06

Other disbursements 54,091.14

Total disbursements % 147,576.33

Balance I 435.014.19

ASSETS

Total admitted assets t 435,014.19

IiIABIXITrES

Total unpaid claims i 1,000.00

Other liabilities

Total liabilities I 1,000.00

BAJ.ANCES

Balance on hand December 31. 1924. in the following funds:

Mortuary, $423,845.02; reserve, $ ; disability, $ ; sick and
accident, % ; expense, $11,169.17: Total, $435,014.19.
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BXTSIITESS IN COI.ORADO jyJTRJIia TSE TEAS 1924

Number Amount
Benefit certificates in force Dec. 31. 1923, as per last

statement 423 $ 299,200.00

Benefit certificates written during the year 169 185,200.00

Benefit certificates received by transfer during year. . ...

Benefit certificates increased during the year ...

Totals

Deduct terminated, decreased or transferred during
the year

Total benefit certificates in force Dec. 31, 1924

Benefit certificates terminated by death during the
year

Benefit certificates terminated by lapse during the

year
Benefit certificates transferred during the year
Benefit certificates terminated by during the

year
Benefit certificates decreased during the year

592

171

421

$ 484,400.00

145,900.00

338.500.00

ASSSSSMEITTS KECIIIVi:!) FROM COi:.ORAI>0 MEMBXTRS
DXTRIira TEAR 1924

Mortuary $

Reserve
Medical
Sick and accident

Etxpense

Total

Losses and claims paid In Colorado in 192 1

7.456.75

75.50

5.450.00

Number
5

% 12.982.25

Amount
$ 4.200.00

QEITERAI. INTERROGATORIES

Is the association organized and conducted on the lodge system, with

ritualistic form of work and representative form of government? Yes.

How many subordinate lodges or branches are there? 133.

How often are the meetings of the subordinate branches required to be

held? Two to four times a month.
How often are regular meetings of the governing body held? EJvery three

years.

When was the last regular meeting of the governing body held? Janu-

ary. 1924.

What are the qunllflcHtions for memberHhlp? Oood health as per medical

examination, good and nmral chnnirU'r. and of whlto race.

What are the limiting agoN for udmlNslon? 16 to 50 years.

What Ih tho minimum an<l maximum Insurance that may be> issued on any
one life? |600 00 to 13,000.00.

Is a medical examination required before Issuing a b4>nent certificate to

applicants? Yes.

Are assesHMientM graded on any tal»lr of mortality? Yes.

If so, specify table and slate whulhor nsHessments are levied on age at

entry or attained age. Amrrlran Kxperlrnco Table. 4 por cent. Age st entry.

If on age at entry, are they hasod on the "level premlunj" or "step rat*

plan"? (Olvp full inrormntlnn ) I-evel prrmlum.
Give the date of last vsluatinn, standards of mnrta: interest
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adopted and solvency percentage on that date. December 31, 1920. American
Experience Table of Mortality and 4 per cent, interest.

Give the minimum and maximum number of assessments that may be

collected in any one year? 12 each year, and extra If necessary.
What portion of assessments paid by new members is used for expenses?

Answer: None.
Does the association promise to pay to the beneficiaries of the deceased

members a definite amount without regard to the amount one assessment may
produce? Yes, If so, how is the amount guaranteed? By assessments on
every member, collected monthly.

Does the association pay or allow, or promise to pay or allow, any divi-

dend, paid-up or extended insurance, or any sum of money or thing of value
to the members without regard to physical condition? No.

Does the association pay an old age disability benefit? No. If so, at

what age does the benefit commence?
Does the association issue annuity contracts or installment policies? No.
How many assessments were collected during the year? Mortuary, 12;

disability, . . . . ; emergency or reserve, . . . . ; expense, 4.

"What would be the amount of one full assessment on the membership,
December 31, 1924? Mortuary, $7,456.75; disability, $ ; expense, $5.-

450.00; medical, $75.50.

How is the emergency or reserve fund created, and for what purpose and
under what circumstances can it be disbursed? Prom 10 per cent, of the mor-
tuary fund. To be used only when reserve or mortuary fund may be ex-

hausted.

Has the constitution or laws of the association been amended during the

year? No. If so, when?
In what states is the association authorized to transact business, and how

many subordinate branches are there in each state? Arizona, 23, New Mexico.

35; California, 49; Texas, 3; Mexico, 13; Colorado, 10.

Assessments collected from organization of association, viz.: Mortuary,
$2,033,244.29; disability, $

Losses and claims paid from organization of association, viz.: Death
claims, $1,748,130.10; disability claims, $

Has the association reinsured, amalgamated with, or absorbed any com-
pany, order, society or association during the year? Answer: No.

State if an examination of this association's affairs has been conducted
during the year of this statement by any insurance department and give

names of departments. No.

Does any ofl^cer, director or trustee receive any commission on the busi-

ness of the association? No.
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THE AMERICAN WOODMEN (SUPREME CAMP OF)
DENVER, COLO.

Incorporated April, 1901. Commenced business April, I'jOl.

Commenced business in Colorado September 27, 1901.

Home Office, 1622 Arapahoe Street, Denver, Colo.

President. E. W. D. ABNER. Secretary, L. H. LIGHTNER.
Vice-President, H. L. BILLUPS. Treasurer. G. W. NORMAN.

INCOME

Membership fees } 1, 808.44

Assessments or premiums during first 12 months
of membership of which all or an extra per-

centage is used for expense 98.476.64

All other assessments or premium.s 482.975.03

Dues and per capita tax 12.895.00

Total . . . $

uct payments returned to applicants and mem
bers

596,155.11

Net amount received from members

Interest on

—

Mortgage loans

Bonds
Deposits
Other sources

Rents
Sale of lodge supplies .

('ommlsslon on loans

Payments to trust funds. . .

Cancelled refund checks

Total Income
..(•dger assets December 31, 1923

Total

3,057.11

$ 593.097.86

% 49.424.52

4.366.56

1.823.31

22.70

449.57

4.825.95

3.040.15

4.356.21

2.80

1 661.409.63

951.463.03

1 1.612.872.66

DISBURSEMENTS

D.ath clalmn $ 215.328.07

.Sl<k and accldopt rlnlms . 3.080.00

Old age bunent G60.00

Total b( n. niH paid I 21 8.9r.8.07

(NimmlBiilonB and (wn paid to deputies and oriran-

Isera I 9.808.47

KalarloH of deputies and orffanisert 76.S46.48

KHlarion of managers or agents not dsput

organlzorit 6.692.96

Knlnrlcn of officers and trustees 16.630.00

Kalarlns Goncral Council and Actuary 4.700 00

Hnlarles of oflflce employees 29.603 03

Kniarles and fees paid t6 Supreme ICadlcal Exam-
iners 110.00
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Salaries and fees paid to Subordinate Medical Ex-
aminers 4.00

Traveling and other expenses of officers, trustees
and committees 13,341.56

For collection and remittance of assessments and
dues 494.78

Insurance department fees • 821.50
Rent 10,764.50
Advertising, printing and stationery 10,423.67
Postage, express, telegraph and telephone 4,411.25

Lodge supplies 4,111.31

Official publication 836.89
Expense of District Lodge meetings 18,113.34
Legal expense in litigating claims 334.10
Other legal expenses 1,604.03

Furniture and fixtures 2,122.26

Taxes, repairs and other expenses on real estate. . 393.11

All other disbursements:
Premiums surety bonds 386.05

Taxes and insurance on office furniture .... 534.65

Trust fund settlements 1,700.00

Local camp dues 63.85

Local lodge balances charged off 1,397.67

Miscellaneous items , 830.76

Real estate * 4,617.83

Total disbursements $ 439,566.11

Balance $ 1,173.306.55

IfEDOEB ASSETS

Book value of real estate $ 152,061.51

Mortgage loans 798.560.69

Book value of bonds 124,986.44

Cash in society's office 2,261.06

Deposits in trust companies and banks on interest 83,725.22

Organizers' balances 2,618.38

Trust fund 9,093.25

Total $ 1,173,306.55

NON-IiEDGER ASSETS

Interest due, $10,143.13, and accrued, $7,918.26, on

mortgages $ 18,061.39

Accrued, $1,775.80 on bonds not in default 1,775.80

Total interest and rents due and accrued $ 19,837.19

Market value of bonds and stocks over book value $ 3,496.06

Assessments actually collected by subordinate

lodges not yet turned over to supreme lodge 40.000.00

Furniture and fixtures $ 10.000.00

Lodge supplies on hand 5.000.00

$ 15.000.00

Gross assets I 1.251.639.80
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deduct assets not admitted
Balance due from organizers not sfcurtMi by bonds. $ 2,61 8. :i8

Other items:

Furniture and fixtures | 10,000.00

Lodge supplies on hand 5,000.00

$ 17.618.38

Total admitted assets % 1,234.021.42

I.IABII.ITIES

Death claims reported during the year but not yet
adjusted $ 19,724.40

Death claims incurred in 1924, not reported until

1925 11.300.00

Total death claims % 31.024.40

Sick and accident claims reported during the year
but not yet adjusted $ 432.50

Sick and accident claims incurred in 1924, not re-

ported until 1925 280.00

Total sick and accident claims % 712.50
•

Total unpaid claims $ 31,736.90

Salaries, rents, expenses, commissions, etc., due
or accrued I 3.844-51

Trust funds $ 12.275.13

Deposit to secure office lease 225.00

I 12.500.13

Total $ 48.081.54

DISTRIBUTION OF ASSETS AND I.IABII.ITIES ACCORDING TO FUNDS

Beneficiary Local Camp
Mortuary Fund Trust Fund Trust Fund

Total ledger assets 11,154.317.56 I 3.181.88 ) 9.093.25

Add total Interest and rents due
and accrued 19.837.19

Add all other non-ledger assets... 43,496.06

Gross asset.

s

$ 1.217.650.81 I 3.181.88 | 9.09!^ 25

Deduct nHfl<>tR not ndmltt< •! 2.r>l8.38

Total admitted UHsetn I 1.215.032.43 I 3.181.88 | 9.093 15

Total unpaid claims I 31.736.90 J J

Add all oth.r llnhllltle.q except re-

•erv. 3.U1.88 9.0»S.tS

Total lliibllltles except r«-

m^rvo I 31.736.90 | 1.181. 88 I 9.093.15

Kxpon.Mo Fund TotuN
Total N'dKor ansots I 6.713.86 I 1.173.306.55

Add total Intwrest and rr-nts due and arcrue<I I 19,837.19

Add all othor non-l«dK«T ussi^tn 15,000.00 68.496.06

< irons SMS4»tf« I 11.711.88 | 1.261.639.80
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Expense Fund Totals

Deduct assets not admitted 15,000.00 17,618.38

Total admitted assets $ 6,713.86 $ 1,234,021.42

Total unpaid claims $ $ 31,736.90

Add all other liabilities except reserve 4,069.51 16,344.64

Total liabilities except reserve $ 4,069.51 $ 48,081.54

EXHIBIT OF CERTIFICATES
Total Business Business in Colorado

of the Year During Year
Number Amount Number Amount

Certificates in force Dec. 31, 1923. 58,180 $27,164,900.00 707 $338,350.00

W^ritten in 1924 17,513 8,087,900.00 63 31,250.00

Revived in 1924 1.636 755,400.00 8 4,000.00

Received by transfer 338 146,200.00

Totals 77,329 $36,034,450.00 1,116 $519,800.00

Deduct terminated, decreased or

transferred during year 19,309 8,850,600.00 141 64,100.00

Total certificates in force

December 31, 1924 58,020 $27,183,850.00 975 $455,700.00

Terminated by death 659 $ 298,050.00 7 $ 3,000.00

Terminated by lapse 18,648 8,547,900.00 96 43.100.00

Transferred reported during year. . ... 38 18,000.00

Terminated by corrections reported
during year 2 1,000.00

Decreased during the year ... 3,650.00 ...

Received during the year from members in Colorado:
• Mortuary, $5,935.48; expense, $1,681.25. Total, $7,616.73.

EXHIBIT OF DEATH CI.AIMS
Total Claims Colorado Claims

Number Amount Number Amount
Claims unpaid December 31, 1923 . . 105 $ 42,718.73 1 $ 500.00

Reported in 1924 659 298,050.00 7 3,000.00

Totals 764 $ 340,768.73 8 $ 3,500.00

Claims paid during the year 663 215,328.07 8 3,500.00

Balance 101 $ 125,440.66

Saved by compromising or scaling

down claims in 1924 $ 81,816.26

Rejected in 1924 37 17,000.00

Claims unpaid December
31, 1924 64 $ 26,624.00 ... $

EXHIBIT OF ACCIDENT CI.AIMS

Total Claims Colorado Claims
Number Amount Number Amount

Claims unpaid December 31, 1923 . . 20 $ 660.00 ... $

Reported during the year 96 3,457.50

Totals

Paid during the year . . . .

Rejected during the year

116 $ 4,117.50

89 $ 3,080.00

17 605.00

Claims unpaid December
31, 1924 10 $ 432.50

37a
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qenebai; intebbooatobies

Is the association organized and conducted on tlie lodge system, with
ritualistic form of work and representative form of government? Yes.

How many subordinate lodges or branches are there? 520.

How often are the meetings of the subordinate branches required to be
held? Monthly.

How often are regular meetings of the governing body held? Quadren-
nially.

"When was the last regular meeting of the governing body held? August,
1921.

What are the qualifications for membership? Physically sound, good
moral character, not engaged in a prohibitive occupation.

What are the limiting ages for admission? 16 to 50, inclusive.

What is the minimun* and maximum insurance that may be issued on
any one life? Minimum, $100.00; maximum, $3,000.00.

Is a medical examination required before issuing a benefit certificate

to applicants? Yes.

Are assessments graded on any table of mortality? Yes.

If so, specify table and state whether assessments are levied on age at

entry or attained age. N. F. C. 4%. Age at entry.

If on age at entry, are they based on the "level premium" or "step rate

plan"? Level premiums, preliminary term basis.

Give the date of last valuation, standards of mortality and interest

adopted and solvency percentage on that date. December 31, 1923. N. F. C.

4%.
Give the minimum and maximum nunUt.r of assessments that may be

collected in any one year. Minimum, 12; maximum, 24.

What portion of assessments paid by new members is used for expenses?
Answer: First year assessments to make up deficiency In expense fund.

Does the association promise to pay ti» the beneficiaries of the deceased
members a definite amount without regard to the amount one assessment
may produce? No.

Does the association pay or allow, or promise or allow, any dividend,

paid-up or extended insurance, or any sum of money or thing of value to

the members without regard to physical condition? No.

Does the association pay an old age disability benefit? No.

Does the association i.ssue annuity contracts or Installment policies? No.

How many assessments were collected during the year? Mortuary. 12;

disability ; emergency or reserve : expense, 12.

What would be the amount of one full assessment on membership
December 31, 1924? Mortuary, $39,583.65; expense. $13,540.50.

How Is the emergency or reserve fund created, and for what purpose and
under what circumstances can It be disbursed? The benefit fund of the ao-

clety Is its reserve fund, created, Invested and dlsburs«'d In accordance with

sections 28 and 29 of the society's laws.

Has the constitution or laws of the association been amended during the

year? No
In what states Is the as.^oclatlon authorized to transact business and

how many subordinate branches arc there In each state? Alabama. 47
' • . . ,. 1 rftdn. 3: California. 4; District of Columbia, 4; Florida. 63

M. 12; Indiana, 9; Kannnn. 6; Kentucky. S; Louisiana, 14

:....i > ...n... -. .....iilgan. 5; Missouri, 6; New Jersey, 16; North Carolina, 5

Ohio. 14; Oklahoma, 15; PontiHylvanin. 32; South Carolina. 16: Tennessee. 8

Ttfxas. 152; Vlriclnia. G: West Vlrirlnla. 4.

Assessments collected from rirsanlxatlon of association, vis.: Mortuar\

12,417.197.76,

T<osscs and rinlms paid from nrvanlxatlon of aaaoclatl

11.212.880.20.

Has the assorlntlon ri^lnsured. amnlKnmated with or absorbed any com
pany. ord«r. HiMlvty or association durlnir tlu« yoor? No.
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state if an examination of this association's affairs has been conducted
during the year of this statement by any insurance department and give
names of departments. No,

Does any officer, director or trustee receive any commissif)n on the
business of the association? No.

SCORTGAaZIS OW1Ti:i> DECEMBEB 31, 1924, CIiASSIFIED BY STATX»
Amount of

Principal

State Unpaid

Colorado $ 366.784.35

Florida 24,505.75

Georgia 5,000.00

Missouri 294.601.22

Texas 75,761.67

Oklahoma 18,907.70

South Carolina 13,000.00

Total $ 798.560.69

BONDS OWNED
Book Par Market

Liberty Loan— Value Value Value

1st Liberty Loan 1947 3i^s $ 385.60 $ 400.00 $ 404.00

2nd Liberty Loan 1942 414s 10,000.00 10,000.00 10,100.00

3rd Liberty Loan 1928 414s 590.55 600.00 606.00

4th Liberty Loan 1938 41/43 26,897.09 27,000.00 27.540.00

Moffat Tunnel 1948-55 5i/^s 41,878.00 39.000.00 43.630.00

Municipal

—

Colo. Springs Sewer Dis-

trict No. 3 1934 6s 14.000.00 14,000.00 14,000.00

Washington Park Paving
Dist. No. 1, Denver, Colo. 1935 5s 7,984.00 8,000.00 8.000.00

Washington Park Paving
Dist. No. 7, Denver, Colo. 1935 5s 4,987.50 5.000.00 5,350.00

Santa Fe Drive Paving Dis-

trict No. 1, Denver, Colo. 1935 5i/^s 5.000.00 5.000.00 5.100.00

East Capitol Hill Special

Sanitary Sewer District.

Denver, Colo 1935 5s 2,994.00 3,000.00 3.000.00

West and South Side San-
itary Sewer, Dist. No. 20,

Denver, Colo 1936 51^3 2,572.65 2,500.00 2,575.00

North Side Improvement,
Dist. No. 32. Denver,
Colo 1936 5i^s 1.021.60 1.000.00 1.027.50

Alley Paving, Dist. 102,

Denver, Colo 1936 5V2S 1,026.30 1,000.00 1.100.00

Alley Paving, Dist. 108,

Denver, Colo 1936 ol^a 5,136.00 5.000.00 5.500.00

North Side Improvement,
Dist. No. 33 1937 5^43 513.15 500.00 550.00

SUMMART OF BONDS
Book Par Market
Value Value Value

Government $ 37,873.24 $ 38,000.00 $ 38,650.00

State, Province, County and Municipal . . 87,113.20 84,000.00 89,832.50

Totals $124,986.44 $122,000.00 $128,482.50
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BROTHERHOOD OF AMERICAN YEOMEN
DES MOINES, IOWA

Incorporated December 27, 1897. Commenced business February 25. 1897.

Commenced business in Colorado 1902.

Home Office, Fifth and Park Streets, Des Moines, Iowa.

President, G-BORGB N. FRINK. Secretary, W. E. DAVY.
Vice-President, FRBD P. GILBEHIT. Treasurer, WARD F. SENN.

nrcoME
Net amount of assessments from members (in-

cluding infantile branch. $23.319.39) $ 6.354,535.90

Total Investment income (including Infantile

branch, $1,600.51) 269,875.38

Miscellaneous income (Including- infantile branch,

$ ) 25,373.72

Total income (including infantile branch,

$24,919.90) $ 6,649,785.00

Ledger assets December 31, 1923 (including Infan-

tile branch, $30.277.40) 4.962.841.12

Total (Including Infantile branch, $55,-

197.30) $11,612,626.12

DISSURSEMXirrs
Total benefits paid (including infantile branch.

$1,458.00) I 3,491,466.35

Salaries, fees and commissions to offlcer.s, deputies

and employees (Including infantile branch,

$5,645.34) 1.204,680.65

Other disbursements (including Infantile branch,

$728.98) .. . . 787,187.83

Total dlsbursoiii^nt.s (including Infantile

branch. $7.832.32 ) $ 6.483.32S.88

Balanc $ 6,129.30229

Assirrs
Total admitted aasots (Inchnlin^ inf.inlil*- liraiuh.

$49,163.61) $ 6.720.199.76

^lABIIiITEES
Total unpaid claims (including inrantiir biamii.

1600.00) $ 416.104.47

Other linbllltlea (Includlnir Infantile branch. 127,-

437.60 >
. . 4.299.988.66

Total i.aoMKM"- $ 4.716.043.12

BAIaAirCES
Balance on hand Dncember 31. 1924. In the followlnff fundn:

Mortuary. $1.537.«<67.29; lognl rcHcrvc. $4.03!»..163.50; rcncrve "A." $107.-

60000; rxpoiinr. $302,004.98: auxiliary bencAt. $76,811.46: undistributed

funda. $18.31008; Infnntllr brnnrh. $47,364.98. Total. $6,129,302.29.
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Busnrsss ik coi;oitAi>o DUHiNa the yeas 1924

Number Amount
Benefit certificates in force Dec. 31, 1923, as per last

statement (including- infantile branch No. 51, $9,-

248.00) 4,733 $ 6,276,498.00

Benefit certificates written during the year (including
infantile branch No. 56, $8,133.00) 803 815,333.00

Benefit certificates revived during year (including In-

fantile branch No , $18.00) 18.00

Benefit certificates increased during the year (in-

cluding infantile branch No $1,345.00) 29,845.00

Totals (including infantile branch No. 107.

$18,744.00) 5,536 | 7,121.694.00

Deduct terminated, decreased or transferred during
the year (including infantile branch No. 32, $5,-

995.00) 1,667 2,380,020.00

Total benefit certificates in force Dec. 31, 1924,

(Including infantile branch No. 75, $12,-

749.00) 3,869 | 4,741,674.00

Benefit certificates terminated by death during the

year (including infantile branch No $ ) 73 $ 87,900.00

Benefit certificates terminated by lapse during the

year (including infantile branch No. 32, $5,995.00) 1,594 2,240,620.00

Benefit certificates transferred during the year (in-

cluding infantile branch No $ ) ...

Benefit certificates terminated by during the

year (including infantile branch No. ... $ ) ...

Benefit certificates decreased during the year (In-

cluding Infantile branch No $ ) ... 51,500.00

ASSIISSMENTS RECEIVED FBOSI COZ.OSAI>0 KEMBEB8
DxnEtnra teas 1924

Mortuary $ 134,734.27

Reserve
Disability

Sick and accident

Expense 52,617.27

Infantile branch 255.25

Total $ 187.606.79

Number Amount
Losses and claims paid in Colorado in 1924 (including

infantile branch No $ ) 119 $ 113,029.51

QENEBAI. nrrESXtOaATOBIES
Is the association organized and conducted on the lodge system, with

ritualistic form of work and representative form of government? Yes.

How many subordinate lodges or branches are there? 2.795.

How often are the meetings of the subordinate branches required to be

held? Once a month.
How often are regular meetings of the governing body held? Quadren-

nially.

WTien was the last regular meeting of the governing body held? June,

1921.

What are the qualifications for membership? WTiite persons of sound

bodily and mental health.

TVTiat are the limiting ages for admission? 16 to 60 years.

WTiat is the minimum and maximum insurance.that may be Issued on any
one life? $500.00 to $10,000.00.

Is a medical examination required before issuing a benefit certificate to

applicants? Yes.
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Are assessments graded on any table of mortality? Yes.

If so, specify table and state whether assessments are levied on age at

entry or attained age. American Experience Table, 4 per cent, and 3V4 per

cent; N. F. C. 4 per cent.

If on age at entry, are they based on the "level premium" or "step rate

plan"? (Give full information.) N. F. C. 4 per cent, and American Experience
at age of entry on "B" and "C." Choice of step rate plan or level premium on
Form "A."

Give the date of last valuation, standards of mortality and interest

adopted and solvency percentage on that date. 1923 N. F. C. 4 per cent., Amer-
ican Exp. 4 per cent, and American Exp. 3% per cent.

Give the minimum and maximum number of assessments that may be
collected in any one year. Twelve assessments are collected each year, but
the by-laws give the board of directors power to levy assessments when it

shall be necessary for payment of death and disability benefits.

What portion of assessments paid by new members is used for expenses?
Answer: Form "C" ^1\^% of first year's payments.

Does the association promise to pay to the beneficiaries of the deceased
members a definite amount without regard to the amount one assessment may
produce? Form "A," no; forms "B" and "C," yes. If so. how is the amount
guaranteed? By monthly payments and legal reserve deposits.

Does the association pay or allow, or promise to pay or allow, any divi-

dend, paid-up or extended insurance, or any sum of monej- or thing of value
to the members without regard to physical condition? Form "A." no; Forms
"B" and "C," yes.

Does the association pay an old age disability benefit? On Form "A".

If so. at what age does the benefit commence? 70 years.

Does the association issue annuity contracts or installment policies? No.

How many assessments were collected during the year? Mortuary. 12;

disability, . . . ; emergency or roserve. . . . ; expense, . . . ; infantile branch, . . .

What would be the amount of one full assessment on the membership.
December 31, 1924? Mortuary, $370, 592. 5S: disability. $ ; expense.

$112,143.36; emergency or reserve, $ ; infantile branch, $

How is the emergency or reserve fund created, and for what purpose a«d
under what circunistances can it be disbursed? Form "A" from expectancy
deductions on all claims paid and interest on same to be used for payment of

claims when death rate exceeds 6 to 1,000 per year. Forms "B" and "C" lesral

reserve as required by law.

Has the constitution or laws of the association been amended during the

year? No.

In what states is the association authorized to transact business, and how
many subordinate branches are there In each state? Alabama. 6; Alberta. 9;

Arizona, 8; Arkansas. 32; British (^ohimbta. 1; California. 74; Colorado. 49;

Delaware, 1; Florida, 6; Idaho, 34: Illinois, 84; Indiana. 38; Iowa, 349; Kansas,
110; Kentucky. 22; IvOuislana, 1; Maine. 3; Miuiituba. 4; Maryland, 3; Michigan.

92; Minnesota, 245; Mississippi. 1; Missouri, 309; Montana, 66; Nebraska. 82;

Nevada, 6; New Hampshire. 1; New Jersey, 3; New Mexico, 12; New York. 6;

North Dakota, 198; Ohio, 46; Oklahoma. 167; Ontario, 1; Oregon. 37; Pennsyl-
vania, 21; Quebec, 1; Saskatchewan, 16; South Dakota, 110; Tennessee. 3;

Texas. 293; TTtah. 13; Vermont. 1; Virginia, 3; Washington. 93; Washington.
D. C. 2; West Virginia, 9; Wisconsin. 114; Wyoming. 23.

Assessments collected from organlxntlon of asHOclation ' 'rtuary.

|S9,S0&.693.62; disiiblllty. $ ; Infuntllo branch. $

Ix>sses and claims paid from orgnnlxutlnn of association, via.: I>eath

claims. $34,021,370.37; disability claims, $vS.076,740.92; Infantile brunch claims.

$

Has the association reinsured, amulgnmated with, or absorbed any com-
pany, order, society or asso< latlon during the year? Answer: No.

State if an examination of this asso<'lnt Ion's affairs has been conducted
during the year of this stali'ment by any Insurance department and givr

names of departments. Iowa and Kansas.
I>oes any ofTlcpr. director or trustee receive sny commission on the buwi

naas of the association? No.
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DEGREE OF HONOR PROTECTIVE ASSOCIATION
(SUPERIOR LODGE)
ST, PAUL, MINN.

Incorporated August 14, 1907. Commenced business June 3 5, 1896.

Commenced business in Colorado June 16, 1910.

Home Office, Degree of Honor Building, St. Paul, Minn.

President, FRANCES BUELL OLSON. Secretary, KATE S. HOLMES.
Vice-President, EMMA CHADWICK. Treasurer, JENNIE I. HENRY.

INCOME
Net amount of assessments from members (in-

cluding infantile branch, $1,209.67) $ 891,973.92

Total investment income (including infantile

branch, $ ) 572,261.55

Miscellaneous income (including infantile branch,

$3.31) 28,456.64

Total income (including infantile branch,

$1,212.98) $1,492,692.11

Ledger assets December 31, 1923 (including infan-

tile branch, $ ) 3.291,623.72

Total (including infantile branch, $1,-

212.98) $ 4.784,315.83

DISBURSEMENTS
Total benefits paid (including infantile branch,

$35.00) $ 409,127.88

Salaries, fees and commissions to officers, deputies

and employees (including infantile branch,

$ ) 96,085.05

Other disbursements (including infantile branch,

$ ) 134,158.51

Total disbursements (including infantile

branch $35.00) $ 639.371.44

Balance $ 4.144.944.39

ASSETS
Total admitted assets (including infantile branch,

$1,177.98) $ 4,383,567.44

I.IABII.ITIES
Total unpaid claims (Including infantile branch,

$ ) $ 3,000.00

Other liabilities (including Inf^intiU^ hranrh. $...» 5.207.90

Total liabilities . $ 8.207.90

BAI.ANCES
Balance on hand December 31, 1924, in the following funds:

Mortuary, $53,518.25; reserve, $3,998,847.51: office building account. $7.-

042.79; home and relief, $52,888.27: expense. $31,469.59: infantile branch.

$1,177.98. Total. $4,144,944.39.
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BusiNziss nr coitOrado dubhtq the teab 1924

Number Amount
Benefit certificates in force Dec. 31, 1923, as per last

statement (including infantile branch No
S ) 300 $ 272.355.00

Benefit certificates written during the year (including
infantile branch No $ ) . ,

Benefit certificates received by transfer during year
(including infantile branch No $ ) . . . ...

Benefit certificates increased during the year (in-

cluding infantile branch No $ ) ...

Totals (including infantile branch No
$ ) 300 ; 272.355.00

Deduct terminated, decreased or transferred during
the year (Including infantile branch No. . . $ ) 46 42.270.00

Total benefit certificates in force Dec. 31. 1924

(including infantile branch No. .. J ) 254 | 230,085.00

Benefit certificates terminated by death during the

year (Including infantile branch No % ) 8 7.000.00

Benefit certificates terminated by lap^e during the

year (including infantile branch No $ ) 38 35,270.00

Benefit certificate.s transferred during the year (in-

cluding infantile branch No $ ) ...

Benefit certificates terminated by during the
year (including infantile branch No $ ) ...

Benefit certificates decreased during the year (includ-

ing infantile branch No $ ) ...

ASSESSMENTS BECEXVES FBOM COI.O&ADO MEMBERS
DXTBHTQ TEAR 1924

Mortuary S »>,293.<?9

Reserve
Disability

Sick and accident.

P^pense 497.51

Infantile branch. . .

Total I 6.791. «0

Numb*»r Amount
Loflftes and claims paid In Tolorado !n 1924 (Includlnc

Infantile brnnch No $. > $ 8.600.00

OEITERAI. ZXTTERROOATORIES
If the aHBOclatlon organized an<l . on.iiicted on the lodge system, with

ritualistic form of work and n^presentiiUve form of government? Yes.

How many subordinate lodires or branches aro there? 861.

How often are the meetings of the subordinate branches required to b«

held? ni-monthly.
How often are regular meetli rnlng body held? F^ery thro,>

years.

WTion was the U«t regular m-'ting <»f the icovemlnff body held? June.

192S.

What are the quntincAtlons for membfrship? Persons of good moral rhnr-

Acter snd posscHMlng the nunHHrntlons pro««rr!hod by thn Snpromo Tx>dgc. A. O
V, W.. only shnll be Hdmlsslble to the Tiogrr>«> of Honor, nnd thrive only by th**

rompllfince with tho Inws of thr i1i«gr«o r«'.M|>o<*tlng admission

Whnt sre the limiting ngt>« for sdmlswion? 16 to 65 years.

Wbnt Is thn minimum nnd miixlmtim Insurance that msy be Issued

one life** 1260.00 to 13.000.00.

Is n mediral examination required before Issuing a benefit certificate t
>

•ppllcantfi? ye«



Degree of Honor Protective Association 1153

Are assessments graded on any table of mortality? National Fraternal
Congress table of mortality.

If so, specify table and state whether assessments are levied on age at

entry or attained age. Age of entry.

If on age at entry, are they based on the "level premium" or "step rate

plan"? (Give full information.) All admissions since 1910, on the "level

premium" plan; prior to 1910, "step rate" plan.

Give the date of last valuation, standards of mortality and Interest

adopted and solvency percentage on that date. N. P. C. table, 4 per cent. In-

terest; valuation made yearly.

Give the minimum and maximum number of assessments that may be
collected in any one year. 12 N. P. C, 36 old class. Law provides extra as-

sessments when necessary.

What portion of assessments paid by new members is used for expenses?
Answer: 5 per cent, for extension work and preliminary term.

Does the association promise to pay to the beneficiaries of the deceased
members a definite amount without regard to the amount one assessment may
produce? Yes. If so, how is the amount guaranteed? ^By levying extra

assessments.
Does the association pay or allow, or promise to pay or allow, any divi-

dend, paid-up or extended insurance, or any sum of money or thing of value
to the members without regard to physical condition? Yes; members on N.

F. C. table of rates can secure paid-up certificate. Monthly loan on extended
insurance after 3 years' assessments are paid; amount determined by actuary.

Does the association pay an old age disability benefit? Yes. If so, at

what age does the benefit commence? 60 to 70 years.

Does the association issue annuity contracts or installment policies? No,

How many assessments were collected during the year? Mortuary, N. F.

C. 12, old class 36; disability ; emergency or reserve ; expense, 12;

infantile branch, 12.

What would be the amount of one full assessment on the membership,
December 31, 1924? Mortuary, $56,694.15; disability, $........; Expense, $3,-

542.62.

How is the emergency or reserve fund created, and for what purpose and
under what circumstances can it be disbursed? All moneys in the beneficial

fund of the superior lodge beneficial department not drawn upon the 31st day
of December in each year, and not necessary to pay losses occurring prior

to said date, shall be transferred to the emergency or reserve fund, which
fund shall be drawn upon only when the beneficial fund collections of the pre-

vious year are insufficient to pay the death losses occurring during such year.

Has the constitution or laws of the association been amended during the

year? No.
In what states is the association! authorized to transact business, and how

many subordinate branches are there in each state? North Dakota, 75; Minne-
sota, 90; Michigan, 71; South Dakota, 75; Wyoming. 1; Wisconsin, 19; Mis-
souri, 55; West Virginia, 28; Utah, 1, Texas, 35; Pennsylvania, 8; Tennessee.
1; New York, 7; Ohio, 3; Oklahoma. 21; Oregon, 34; Iowa. 57; New Mexico, 1;

Montana, 27; Nevada, 1; Kentucky, 5; Indiana, 19; Illinois, 28; District of Co-
lumbia, 1; Colorado, 11; Idaho, 2; Canada, 1; California. 17; Arizona, 2: Arkan-
sas, 28; Washington, 37.

Assessments collected from organization of association, viz.: Mortuary.
$5,080,621.95; disability, $ ; infantile branch, $1,212.98.

Losses and claims paid from organization of association, viz.: Death
claims, $3,466,428.82; disability claims, $1,941.63; infantile branch claims.

$35.00.

Has the association reinsured, amalgamated with, or absorbed any com-
pany, order, society or association during the year? Answer: Yes.

State if an examination of this association's affairs has been conducted
during the year of this statement by any insurance department and give
names of departments. Yes; by South Dakota, home state.

Does any officer, director or trustee receive any commission on the busi-
ness of the association? No.
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EQUITABLE FRATERNAL UNION (SUPREME ASSEMBLY)
NEENAH, WIS.

Incorporated August. 1897. Commenced business Aueriist. 1SI*7.

Commenced business in Colorado April 29, 1908.

Home Office, 116 South Commercial Street, Neenah, Wi.s.

President, J. C. KAREL. Secretary, ORRIN THOMPSON.
Vice-President. R H. PALMER. Treasurer, J. C. HILTON.

IKCOM£

Net amount of aswessment.s from member.s $ 875.548.98

Total investment income... 207,211.36

Miscellaneous income 29,436.21

Total income .. .. J 1.112.196.55

Ledger assets December 31, 192^ . 3.602.143.07

Total . . I 4,714,339.6:

PISBURfi KM KWrS

Total benefits paid J i*20.065.29

Salaries, fees and commissions to officers, deputies

and employees 3.'i5,07S.76

Other disbursement 63,876.12

Total dlfburspments $ 1.239.020

Balant I 3.475.319.45

ABSBTS

Tc»tal admitted ji.s.'-. ;- S 3.63:.:M6 :S

i.iABii.rnxs

Total unpaid claim- J :;;• 7.T7.01

Other llabllltW" 2S.3S8.0S

Totiil llnbllltWv I «S.075 04

BAX.AHCES

BBlAnc« on hand T>4K'<>mb9r
" rollowtnic fundn:

Morlnnry. $8,279,161.74; r.Hcrvc. I : dlnnbllU.x. f

t7.210.79: •xpfnue, |188.»BC.92. Total. |S.47u.31».4B.
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Busnmss in coi^objlho dubing Tax: thas 1924

Number Amount
Benefit certificates in force Dec. 31, 1923, as per last

statement 224 $ 313,382.00

Paid-up contracts written during the year 9 28,074.34

Benefit certificates received by transfer during year. . ...

Benefit certificates increased during the year ...

Totals 233 $ 341,456.34

Deduct terminated, decreased or transferred during
the year 34 75,042.27

Total benefit certificates in force Dec. 31, 1924 199 $ 266,414.07

Benefit certificates terminated by death during the

year 1 $ 2,000.00

Benefit certificates terminated by lapse during the

year 24 31,500.00

Benefit certificates transferred during the year 7 11,000.00

Benefit certificates terminated by retired during the

year 2 3,042.27

Benefit certificates decreased during the year ... 27,500.00

ASSESSSUiirrS received FBaM COI.OBADO MEMBERS
DURING YEAR 1924

Mortuary $ 2.800.65

Reserve
Disability

Accident 19.75

Expense 3,285.91

Total ' $ 6,106.31

Number Amount
Ix)sses and claims paid in Colorado in 1924 3 $ 2,285.60

GENERAI. INTERROGATORIES
Is the association organized and conducted on the lodge system, with

ritualistic form of work and representative form of government? Yes.

How many subordinate lodges or branches are there? 476.

How often are the meetings of the subordinate branches required to be

held? "Regular meetings of the local assemblies shall be held at least once

in each month.

How often are regular meetings of the governing body held? Once in

four years.

When was the last regular meeting of the governing body held? In the

month of June', 1922.

What are the qualifications for membership? Each applicant must be a

white person of sound health, good moral character, and competent to earn a

livelihood.

WTiat are the limiting ages for admission? From 16 to 51 years.

What is the minimum and maximum insurance that may be issued on any

one life? $500.00 and $5,000.00.

Is a medical examination required before issuing a benefit certificate to

applicants? Yes.

Are assessments graded on any table of mortality? As to Plan One con-

tracts, no; as to all Adequate Rate contracts, yes.

If so, specify table and state whether assessments are levied on age at

entry or attained age? Plans ' E" and "G," N. F. C. 4 per cent, table. Other

Adequate Rate contracts, American Experience 4 per cent, table entry age.
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If on age at entry, are they based on the "level premium" or 'step rate

plan"? (Give full information.)

Give the date of last valuation, standards of mortality and interest

adopted and solvency percentage on that date. As of December 31, 1924, N.

P. C. 4 per cent, table; American experience 4 per cent, table.

Give the minimum and maximum number of assessments that may be

collected in any one year. Twelve assessments.
What portion of assessments paid by new members Is used for expenses?

Answer: All benefit contracts are issued on the one year preliminary term
plan.

Does the association promise to pay to the beneficiaries of the deceased
members a definite amount without regard to the amount one assessment may
produce? Yes. If so, how is the amount guaranteed? By the reserve.

Does the association pay or allow, or promise to pay or allow, any divi-

dend, paid-up or extended insurance, or any sum of money or thing of value
to the members without regard to physical condition? All Adequate Rate con-

tracts provide for paid-up and extended protection and have cash and loan

values after three years' membership.
Does the association pay an old age disability benefit? Yes. If so, at

what age does the benefit commence? Age 70.

Does the association issue annuity contracts or Installment policies? Plan
"E" carries an optional annuity at age 70.

How many assessments were collected during the year? Twelve. Mor-
tuary ; disability ; emergency or reserve ; expense

What would be the amount of one full assessment on the membership,
December 31. 1924? Mortuary, approximately $27,901.00; disability, $ ;

expense. $32,467.00; emergency or reserve. I

How is the emergency or reserve fund created, and for what purpose and
under what circumstances can it be disbursed? All money belonging to the

benefit fund not used for current benefit claims is Invested, but remains sub-

ject to use in payment of benefit claims.

Has the constitution or laws of the association been amended during the

year? No.

In what states is the association authorized to transact business, and how
many subordinate branches are there In each state? Wisconsin. 258: Michigan,
3.'i; Minnesota, 7.'S; South Dakota. 4; Texn.s, 39; Illinois, 24; Colorado. 8; Kan-
sas, 16; Utah. 1; rallfornia, 6; Missouri, 10.

Assessments collected from orgnntzatlon of association. vl«. : Mortuary.
$7,129,246.38; dl.sabllity. $

Losses and claims paid from organization of association, vlr. : Death
claims. $4,812,752.34; disability claims. $943,145.01.

Haw the association relnstired. amnlganmtod with, or absorbed any com-
pany, order, society or association <lurlng the year? Answer: No.

State if an examination of this assoi'iation's affairs has been conducted
during the year of this ntatomont by :iiiv insurance department and ^ve
names of departments. No.

Does any officer, diri'ctor or trnMt«»<» receive any commission on the busi-

ness of the association? No.
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THE FRATERNAL AID UNION
LAWRENCE, KAN.

Incorporated February 14, 1894. Commenced business October 1, 1890.

Commenced business in Colorado April 15, 1902.

Home Office, Eighth and Vermont Streets, Lawrence, Kan.

President. J. N. DOI>L.EY. Secretary, S. S. BATT.
Vice-President, F. L. BISHOP. Treasurer, T. J. SWEENEY.

ZNOOME
Net amount of assessments from members (in-

cluding infantile branch, $6,462.52) $ 3,311,655.34

Total investment income (including infantile

branch, $ ) 354,602.50

Miscellaneous income (including infantile branch,

$ ) 8.798.58

Total income (including infantile branch,

$6,462.52) $ 3,675.056.42

Ledger assets December 31, 1923 (including infan-

tile branch, $325.00) 5,931,726.23

Total (including infantile branch, $6,

787.52) $ 9,606,782.65

DISBURSEMEirrS
Total benefits paid (including infantile branch,

$432.50) $ 1,892,164.05

Salaries, fees and commissions to officers, deputies
and employees (including infantile branch,

% ) 389,566.45

Other disbursements (including infantile branch,

$ ) 186,037.17

Total disbursements (including Infantile

branch, $432.50) $ 2,467,767.67

Balance $ 7,139.014.98

ASSETS
Total admitted assets (including infantile branch,

$6,355.02) $ 7.571,880.05

Z.IABIX.ITIX:S

Total unpaid claims (including infantile branch,

$375.00) $ 270 626.14

Other liabilities (including infantile branch,
$529.49) 5.219,354.13

Total liabilities $ 5,489,980.27

BALANCES
Balance on hand December 31, 1924, in the following funds:

Benefit and heptasoph. $281,875.44; emergency reserve, $448,375.54; special

general fund, $1,220,797.25; juvenile, $6,355.02; special reserve, $4,667,087.83;

special surplus. $512,095.86; general. $2,428.04. Total, $7,139,014.98.
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BUSHTESS in C0I.0BAD0 DUBINO the teas 1924

Number Amount
Benefit certificates in force Dec. 31. 1923, as per last

statement (including infantile branch No ,

% ) 2.241 % 2.606.158.00

Benefit certificates written and revived during the
year (including infantile branch No. 20. $ ) 184 169.092.00

Benefit certificates received by transfer during year
(including infantile branch No $ ) . . 13 17.400.00

Benefit certificates increased during the year (includ-

ing Infantile branch No $ ) ;

Totals (including infantile branch No. 20.

S )

Deduct terminated, decreased or transferred during
the year (including infantile branch No. 9.

? )

Total benefit certificates in force Dec. 31, 1924

(including infantile branch No. 11, % ) 2.142

Benefit certificates terminated by death during the

year (including infantile branch No $ )

Benefit certificates terminated by lapse during the

year (including infantile branch No. 9, $ )

Benefit certificates transferred duriJig the year (in-

cluding infantile branch No % ) . . . .

Benefit certificates terminated by old age, disability

and expiry during the year including infantile

branch No $ )

Benefit certificates decreased during the year (includ-

ing infantile branch No $ )

ASSESSMENTS RECEIVED FROM COI.OBADO METVTBEKS
DURING YEAH 1924

Mortuary $ 9S.n04.32

Reserve .

Disability

Sick and accident

E^xpense 6.041.80

Infantile branch . . 40.95

S2.438 2.792.650.00

296

$

353.911.00

2.142 2.438.739.00

43 $ 59.163.00

234 263.747.00

11 12,280.00

8 14.870.00

?.. 851.00

Total . . S 103.087.07

Number Amount
Lx>HneH and claims paid in « <)M>i;i(iii m i;'-4 <iiuludlng

Infantile branch No I ) 60 $ 66.871.02

OENEBAI. INTERBOOATOBIE8

In the nHHorlntlon organized and ronductod on the lodRp nystem, with

ritualistic form of work and reprpnontatlve form of grovrrnment? Yes.

Ifow many nubordlnnte lodges or branehes are there? 1.826.

How often arc the meetings of the subordlnnte branches required

held? At least onco each month.
How often nre regular meetings of the irovcrninfr body held? Qundreti

ninlly.

When was the Inst reirulnr meeting of the Rovernlng body held? Jul>

1921.

What are the qunllflratlons for memtnTshlp? Any white person hetw«H»n

the nr«'.H nf ]C, .uifl :<^ r.»<lil. tit t.f th.- t.irii.trv mir.nted In by the order, who
ran i los. 1-15.)

'^
• 59 (Juvenlleii, 1 to IS >
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VSrTiat is the minimum and maximum insurance that may be issued on any
one life? 16-45, inclusive, $500.00 to $10,000.00; 46-59, inclusive. $500.00 to

$5,000.00; juveniles (1-15), $34.00 to $500.00.

Is a medical examination required before issuing a benefit certificate to

applicants? Yes.

Are assessments graded on any table of mortality? Yes.
If so, specify table and state whether assessments are levied on a^e ai

entry or attained age. American Experience Table of Mortality (4 per cent.).

Attained age.

If on age at entry, are they based on the "level premium" or "stop rate

plan"? (Give full information.)
Give the date of last valuation, standards of mortality and interest

adopted and solvency percentage on that date. December 31, 1924. American
Elxperience, 4 per cent. 100 per cent. plus.

Give the minimum and maximum number of assessments that may be
collected in any one year. 12 minimum, but more may be levied if needed.

What portion of assessments paid by new members is used for expenses?
Answer: First year preliminary term.

Does the association promise to pay to the beneficiaries of the deceased
members a definite amount without regard to the amount one assessment may
produce? Yes. If so, how is the amount guaranteed? By the special reserve
and emergency reserve funds.

Does the association pay or allow, or promise to pay or allow, any divi-

dend, paid-up or extended insurance, or any sum of money or thing of value
to the members without regard to physical condition? Yes. In American
EJxperience 4 per cent, class—loan, paid-up and extended insurance.

Does the association pay an old age disability benefit? Yes. If so. at

what age does the benefit commence? At age 70 or thereafter when total

physical disability exists.

Does the association issue annuity contracts or installment policies? Yes.

Monthly income after death.

How many assessments w^ere collected during the year? Mortuary. 12;

disability ; emergency or reserve ; expense, 12; infantile branch. 12.

"What would be the amount of one full assessment on the membership.
December 31, 1924? Mortuary, $261,813.44; disability. $ ; expense.

$7,964.51; emergency or reserve, $ ; infantile branch. $688.30.

How is the emergency or reserve fund created, and for what purpose and
under what circumstances can it be disbursed?

Emergency Reserve Fund. By surplus accumulations of the benefit fund,

and interest and net income on investments of said fund. Disbursed for any
benefit claim at any time when the monthly contributions m.ade by members
holding certificates of the form known as annual renewable term certificates,

as provided in Section 66, are insufficient to meet approved claims on such cer-

tificates: and to maintain the reserve thereon required by the American Expe-
rience Table of Mortality, when computed on the basis of annual renewable
term protection, level rates to the age of 70. whole life plan. Interest 4 per

cent.

Special Reserve F\ind. Created by transferring from the special general

fund, on February l.ct and August 1st of each year, the amount necessary to

maintain semi-annual reserves as of January 1st and July 1st next preceding,

also interest from investments of this fund. Used in caring for paid-up and
extended insurance and loan values, also the reserves In this fund to the credit

of said certificates, used in part payment of any claim of this class.

Has the constitution or laws of the association been amended during the

year? Yes. If so, when? July. 1924.

In what states is the association authorized to transact business, and how
many subordinate branches are there in each state? Alabama. 16; Arizona, 13;

Arkansas. 5S; California, 75; Colorado. 41; Connecticut. 24; Delaware. 7; Dis-

trict of Columbia, 5; Florida. 24; Georgia. 20; Illinois. 54; Iowa, 99; Indiana.

41; Kansas, 208; Kentucky. 30; Louisiana, 10; Maryland, 65; Michigan. 18;

Mississippi. 40; Mis«sni.':, S3; Montana. 6; Nebraska, 55; New Jersey. 52; New
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Mexico, 31; New York, 87; North Dakota, 3; Ohio, 25; Oklahoma, 52; Oregon.
12; Pennsylvania. 219; South Carolinia. 14; Tennessee, 32; Texas. 191; Utah. 2;

Virginia, 16; Washington. 13; West Virginia, 7; Wyoming, 4.

Assessments collected from organization of association, viz.: Mortuary,
cannot supply; disability, % ; infantile branch, $

Losses and claims paid from organization of association, viz.: Death
claims. $94,312,790.25; disability claims, $2,061,250.33; infantile branch claims,

$432.50.

Has the association reinsured, amalgamated with, or absorbed any com-
pany, order, society or association during the year? Answer: No.

State if an examination of this association's affairs has been conducted
during the year of this statement by any insurance department and give

names of departments. Yes. Kansas, Nebraska, Missouri, Iowa, Maryland,
District of Columbia.

Does any officer, director or trustee receive any commission on the busi-

ness of the association? No.
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THE FRATERNAL BROTHERHOOD (SUPREME LODGE)
LOS ANGELES, CALIF.

Incorporated February 3, 1896. Commenced business March 17, 1896.

Commenced business in Colorado June 6, 1906.

Home Office, 845 South Figueroa Street, Los Angeles, Calif.

President, J. A. BATCHELOR. Secretary-, H. V. DAVIS.
Vice-President, C. W. PIERCE.

INCOME
Net amount of assessments from members (in-

cluding infantile branch $2,346.95) $ 631,047.23

Total investment income (including infantile

branch, $343.25) 73,627.11

Miscellaneous income (including infantile branch,

$15.03) 66,403.08

Total income (including infantile branch, $2,-

705.23) $ 771,077.42

Ledger assets December 31, 1923 (including infan-

tile branch, $7,162.46) 1,357,467.14

Total (including infantile branch, $9,-

867.69) $ 2,128,544.56

DISBURSEMENTS
Total benefits paid (including infantile branch,

$317.50) $ 459,729.40

Salaries, fees and commissions to officers, depu-
ties and employees (including infantile

branch, $ ) 86,096.86

Other disbursements (including infantile branch,

$457.83) 269,253.84

Total disbursements (including infantile

branch, $775.33) I 815,080.10

Balance $ 1,313,464.46

ASSETS
Total admitted assets (including infantile branch,

$9,424.08) $ 1.506,451.56

I^IABU^ITIES

Total unpaid claims (including infantile branch,

$ ) $ 612.620.96

Other liabilities (including infantile branch,

$3,145.79) 34,326.35

Total liabilities $ 646,947.31

BAI^ANCES
Balance on hand December 31, 1924, in the following funds:

Mortuary, $1,275,278.07; reserve, $ ; disability, $ : sick

and accident, $7,918.31; expense, $21,175.72; infantile branch. $9,092.36.

Total, $1,313,464.46.
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business in coiiobado durino ths teas
Number

Benefit certificates in force Dec. 31, 1923, as per last

statement (including infantile branch, No. 10,

$1,751.00) 356

Benefit certificates written during the year (including
infantile branch. No $ ) 20

Benefit certificates received by transfer during year
(including infantile branch. No $ ) .

Benefit certificates increased during the year (includ-

ing infantile branch. No $487.00)

Totals (including infantile branch, No. 10,

$2,238.00) 376

Deduct terminated, decreased or transferred during
the year (including infantile branch. No. 5,

$1,010.00) 139

1924
Amount

345,329.00

28,000.00

487.00

$ 373,816.00

158,940.00

$

$

214.876.00

158.940.00

Total benefit certificates in force Dec. 31,

1924 (including infantile branch. No. 5,

$1,228.00) 237

Benefit certificates terminated by death during the

year (including infantile branch. No..., $ )

Benefit certificates terminated by lapse during the

year (including infantile branch. No. 5, $1,010.00) 139

Benefit certificates transferred during the year (in-

cluding infantile branch. No $ ) ....

Benefit certificates terminated by during
the year (including infantile branch, No
% )

Benefit certificates decreased during the year (includ-

ing infantile branch. No , $ • ') '

ASSESSMENTS RECEIVED FROM COI.ORADO MEMBERS
DURING TEAR 1924

Mortuary I 3.4 7r).82

Re.serve

Disability

Sick and Accident :. i'

Expense ; n>7.88

Infantile Bran. 25.30

Total $ 8.132.30

Number Amount
Losses and clalnm paid In Colorado in 1924 (liulud-

Ing Infantile bran. h. N(. $ ) I
• «

L' 031.70

OBVBRAI. INTBXROOATORIBS
Is the; assoctHtlon orKuntzed and conducted on the lodgt* system, with

rltuHllHtic form of work an<I repn-Hentntlve f«»rm <»f g<»vfrnment? Y«h.

How many HUbordinate lodKfS r»r bm»ichi*H an- thfre'' 238.

How often are the meetlnRM of the suburdlnatu branches required to he

held? At leaMt once each month.
How often Hr.« rcirulnr mnetlnRS of the roverntnK lM»dy held? Every four

years.

When was - !<-Kubtr me«tlnc of the governing body held? June,

IMl.
What are the qusiineations for m«*mb<>rshlp? To be sound mentally

and physlrnlly nnrt of ic(nkI mordt' ^tinm<»ti*r and otherwise not t.r..^,.^,*...,^

by the laws of the society.

What are ih- iit.,iiif.ir ;.t?. « f..r admission? 1€ lo tO years

What Is tb .iximum Insurance that may he Issued on
nnv on«* hfi"'' }
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Is a medical examination required before issuing a benefit certificate to

applicants? Yes.

Are assessments graded on any table of mortality? Yes.

If so, specify table and state whether assessments are levied on age at

entry or attained age. N. F. C. table 4 per cent, and American Exp. table 4

per cent.

If on age at entry, are they based on the "level premium" or "step rate

plan"? (Give full information.) Age at entry, nearest birthday, level pre-

mium. First year preliminary term except certain old form certificates under
23-b method of valuation.

Give the date of last valuation, standards of mortality and interest

adopted and solvency percentage on that date. December 31, 1924, Amer.
Exp. 4 per cent, except certain certificates accepted under sub-sec. F of sec.

159 of the society's laws.

Give the minimum and maximum number of assessments that may be
collected in any one year. Minimum 12, additional contributions from the

member as necessary to cover cost of insurance in accordance with sub-
sec. C of sec. 159 of laws of society.

What portion of assessments paid by new members is used for ex-

penses? Answer: First year assessments less death claims paid 5 per cent.,

121^ per cent, and 15 per cent, of assessments and $3.(Jo per $1,000.00 insur-

ance per year on others after first year.

Does the association promise to pay to the beneficiaries of the deceased
members a definite amount without regard to the amount one asesssment
may produce? Yes.

If so, how is the amount guaranteed? By special assessment if neces-
sary.

Does the association pay or allow, or promise to pay or allow, any divi-

dend, paid-up or extended insurance, or any sum of money or thing of value
to the members without regard to physical condition? Yes. Six forms of

American experience certificates provide for surrender values and partici-

pation in surplus.

Does the association pay an old age disability benefit? On some classes
of certificates. If so, at what age does the benefit commence? 70 years.

Does the association issue annuity contracts or installment policies? No.
How many assessments were collected during the year? Mortuary, 12;

disability, 12; emergency or reserve, ; expense, 12; infantile branch, 12.

What would be the amount of one full assessment on the membership
December 31, 1924? Mortuary, $36,518.44; disability. $2,865.77; expense,

$7,859.67; emergency or reserve, $ ; infantile branch, $169.00.

How is the emergency or reserve fund created, and for what purpose
and under what circumstances can it be disbursed? No emergency fund.

Has the constitution or laws of the association been amended during the

year? No. If so when?
In what states is the association authorized to transact busines.^;, and

how many subordinate branches are there in each state? Arizona, 11; Cali-

fornia, 124; Colorado, 8; Illinois, 3; Idaho, 2; Kansas, 8; Kentucky, 4; Montana,
7; Michigan, 9; New Mexico, 5; Nevada, 5; Oregon, 9; Oklahoma, 1; Texas, 26;

Utah, 2; Wisconsin, 3; Washington, 10; West Virginia, 1.

Assessments collected from organization of association, viz.: Mortuary,
$6,619,550.55; disability, $1,772,368.83; infantile branch, $14,892.98.

Losses and claims paid from organization of association, viz.: Death
claims. $6,413,300.53; disability claims, $1,761,157.54; infantile branch claims,

14,450.00.

Has the association reinsured, amalgamated with, or absorbed any com-
pany, order, society or association during the year? Answer: No.

State if an examination of this association's affairs has been conducted
during the year of this statement by any insurance department and give

names of departments. Yes. Convention State Examiners California, Mon-
tana, Utah and Washington.

Does any officer, director or trustee receive any commission on the busi-

ness of the association? No.
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FRATERNAL ORDER OF EAGLES (GRAND AERIE OF THE)
SEATTLE, WASH.

Incorporated February 6, 1898.

Commenced insurance business December 9, 1918.

Commenced business in Colorado May 25. 1922.

EJxecutive Office, 200 Gumbel Building, Kansas City, Mo.

Grand Worthy President. OTTO P. DELUSE.
Grand Worthy Vice-President. C. C. GUENTHER.

Grand Secretary. JOHN S. PARRY.
Grand Treasurer. JOSEPH H. DOWT.ING.

IB-COMX:

Net amount of a.ssessments from members % 115,953.47

Total investment income 6.316.04

Miscellaneous income 119.60

Total income t 122.389.11

Ledger assets December 31. 1923 124.263.92

Total $ 246.653.03

j>iSBI7IISlaiEwrs

Total benefits paid I 25.107 28

Salaries, fees and commissions to officers, deputies

and employee.s 25.461.32

Other disbursements 15.764.27

Total di.sbursements . S 66.322.87

Balanc- $ 180.330.16

Tot.T! .idmltted a8n*>ts $ 190.892 55

I.IASIXlTliai

Total unpaid rInImM t 13.500 00

OtliPf Ilnbintl.'M . . 7.192 31

Total llnhtlitlflH . t 20.692. SI

lialnnr* on hand December 31. 1034. In the following fundn:
Mortuary. tl7S,»81.S4: reii«»rve. I : fli^t year fund. 15.729.02: sick

and arcidont. t ; •xprnne. $619.30. TotAl. $180.330. 16.
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busiio:ss tn ooi;orado durzxro thx: tear 1924

Number Amount
Benefit certificates in force Dec. 31, 1923, as per last

statement 435 $ 396,500.00

Benefit certificates written during- the year 172 165,500.00

Benefit certificates revived during- year 1 1,000.00

Benefit certificates increased during the year ...

Totals 608 $ 563,000.00

Deduct terminated, decreased or transferred during
the year 365 319,000.00

Total benefit certificates in force Dec. 31, 1924 243 $ 244,000.00

Benefit certificates terminated by death during the

year $

Benefit certificates terminated by lapse during- the

year 365 319,000.00

Benefit certificates transferred during the year ...

Benefit certificates terminated by during the

year : ...

Benefit certificates decreased during the year ...

ASSESSMENTS RECEIVED FROM COI^ORADO MEMBERS
DURIN-Q -TEAR 1924

Mortuary $ 1,527.40

First year fund 1,309.25

Disability

Sick and accident

Expense 3,315.38

Total $ 6,152.03

Number Amount
Losses and claims paid in Colorado in 1924 ... $

GEITERAI. INTERROGATORIES

Is the association organized and conducted on the lodge system, with
ritualistic form of work and representative form of government? Yes.

How many subordinate lodges or branches are there? 1,179.

How often are the m.eetings of the subordinate branches required to be
held? Weekly or semi-monthly.

How often are regular meetings of the governing body held? Annually.
When was the last regular meeting of the governing body held? August

16. 1924.

What are the qualifications for membership? Male members of the Cau-
casian race, 18 to 50 years of age. of good character, subject to medical ex-

amination, and who believe in a Supreme Being.
What are the limiting ages for admission? 18 to 50 years, admission to

the order; 18 to 60 years for insurance.

What is the minimum and maximum insurance that may be issued on any
one life? Minimum, $500.00; maximum, $5,000.00.

Is a medical examination required before issuing a benefit certificate to

applicants? Yes.

Are assessments graded on any table of mortality? Yes.
If so, specify table and state whether assessments are levied on age at

entry or attained age. Age at entry.

If on age at entry, are they based on the "level premium" or "step rate
plan"? (Give full information.) Level premium, pioneer and preferred bene-
fit certificates (Buffalo plan), N. F. C. and 4 per cent. WTiole life paid up at
age 75 and convertible term to age 60 (Pittsburgh plan); standard industrial
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and 31^ per cent.; 20-payment life and whole life (Syracuse plan); American
Experience and 4 per cent.

Give the date of last valuation, standards of mortality and interest

adopted and solvency percentage on that date. December 31, 1923, N. P. C.

4 per cent., standard industrial 2\^ per cent., American Experience 4 per cent.

Give the minimum and maximum number of assessments that may be

collected in any one year. 12 assessments annually with provision laws for

extra assessments if necessary.

What portion of assessments paid by new members is used for expenses?
Answer: All of first year's contribution excepting amount of first years
actual mortality.

Does the association promise to pay to the beneficiaries of the deceased
members a definite amount without regard to the amount one assessment may
produce? Yes. If so. how is the amount guaranteed? By adequite rates and
maintenance of required accumulation.

Does the association pay or allow, or promise to pay or allow, any divi-

dend, paid-up or extended insurance, or any sum of money or thing of value
to the members without regard to physical condition? Yes.

Does the association pay an old age disability tnjnefit? Yes. If so. at

what age does the benefit commence? 70 years.

Does the association issue annuity contracts or installment policies? No.

How many assessments were collected during the year? Mortuary, 12;

disabilit)', 12; emergency or reserve ; expense, 12.

What would be the amount of one full assessment on the membership,
December 31. 1924? Mortuary, $1M,:J02.]0; disability, $ ; expense. $2,-

727.02; first year. S747.76.

How is the emergency or reserve fund created, and for what purpose and
under what circumstances can it be disbursed? The accumulation Is from
excess contributions and interest accretions and is disbursed when needed for

payment of death claims.

Has the constitution or laws of the association been amended during the

year? Yes. If so, when? Grand Aerie Session. August 16. 1924.

In what states is the association authorized to transact business, and how
many subordinate branches are there in each state? Washington. 43; Penn-
sylvania, 153; Kansas, 33; Illinois. 6S; Tennessee, "3; Utah, 6; Delaware. 1;

Wyoming, 8; Arkansas, 5; West Virginia, 20; New Hampshire, 10; New Jersey,

28; California, 98; Ohio. 103; Idaho. 15; Montana. 21: Virginia. 13; Oregon. 8;

Kentucky, 9; Texas. 11; Indiana, 67; Connecticut, 22; Missouri, 20; Nebraska.
19; Iowa. 23; Michigan, 45; New York, 47; Maryland. 12; Colorado. 16; Nevada,
11; District of Columbia. 1; I^ouislana. 3.

AssesHments collected from organiz^itlon of association, viz.: Mortuary.
$219,892.25; dl.sablllty. included In mortuary.

I»HneH and claims paid from organization of association, viz : I>eath

clalmH. 170,320.19; disability claims, 11.000.00.

Has the association reinsured, amalgamated with, or absorbed any com-
pany, order, society or association during the year? Answer: No.

State If an examination of this association's afTatra has been conducted
during the year of this statement by any insurance department and give

names of departments. No.
Does any offlror. director or trustee receive any commission on the busi-

ness of the assoclatlnii'' No
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GRAND CARNIOLIAN SLOVENIAN CATHOLIC UNION OF
THE UNITED STATES OF AMERICA

JOLIET, ILL.

Incorporated January 12, 1898. Commenced business April 2, 1894.

Commenced business in Colorado April 12, 1915.

Home Office, 1004 North Chicago Street, Joliet, 111.

President, ANTON GRDINA. Secretary, JOSEPH ZALAR.
Vice-President, MATT JERMAN. Treasurer, JOHN GRAYHACK.

INCOME
Net amount of assessments from members (in-

cluding infantile branch, $14,141.72) $ 318,014.80

Total investment income (including infantile

branch, $1,846.24) 66,566.34

Miscellaneous income (including infantile branch,

$2.19) 2,327.07

Total income (including infantile branch,

$15,990.15) $ 386,908.21

Ledger assets I>ecember 31, 1923 (including infan-

tile branch, $31,943.93) 1,159,074.12

Total (including infantile branch, $47,-

934.08) $ 1,545,982.33

DISBURSEMENTS
Total benefits paid (including infantile branch,

$4,480.00) $ 182,497.53

Salaries, fees and commissions to officers, depu-
ties and employees (including infantile

branch, $1,504.70) 18,077.34

Other disbursements (including infantile branch,
$4,187.69) 43,800.67

Total disbursements (including infantile

branch, $10,172.39) $ 244,375.54

Balance $ 1,301,606.79

ASSETS
Total admitted assets (including infantile branch,

$40,567.74) $ 1,376,807.22

I.IABII.ITIES

Total unpaid claims (including infantile branch,
$65.00) $ 23,788.81

Other liabilities (including infantile branch,
$127.86) 1,520.82

Total liabilities $ 25,309.63

BAI.ANCES
Balance on hand December 31, 1924, in the following funds:

Mortuary, $649,726.47; reserve, $588,665.02; disability, $2,073.83; sick and
accident, $14,396.75; expense, $8,983.03; infantile branch, $37,761.69. Total,

$1,301,606.79.
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BUSINESS IN COI^OBADO DUBINQ THE TBAB 1924

Number Amount
Benefit certificates in force Dec. 31, 1923, as per last

statement (including infantile branch, No. 494,

1139,050.00) 1,395 $ "j.So.aoO.OO

Benefit certificates written during the year (including
infantile branch. No. 134, $34,542.00) 270 147.542.00

Benefit certificates received by transfer during year
(including infantile branch. No $ ).. 3 2.500.00

Benefit certificates increased during the year (includ-

ing infantile branch, No ....,$ ) ...

Totals (including infantile branch. No. 628,

$173,592.00) 1,668 $1,105,342.00

Deduct terminated, decreased or transferred during
the year (including infantile branch, No. 41, $17,-

044.00) 87 60,294.00

Total benefit certificates in force Dec. 31,

1924 (including infantile branch. No. 587,

$156,548.00) 1,581 $1,045,048.00
Benefit certificates terminated by death during the

year (including infantile branch. No. 3, $690.00).. 15 $ 11.690.00

Benefit certificates terminated by lapse during the

year (including infantile branch, No. 38, $16.-

354.00) 72 48.604.00

Benefit certificates transferred during the year (in-

cluding infantile branch. No $ ) ... ...

Benefit certificates terminated by during
the year (including infantile branch. No
I )

Benefit certificates decreased during the year (Includ-

ing infantile branch. No. . . . , $ )

ASSESSMENTS RECEIVED FROM COI.ORADO MEMBERS
DURING YEAR 1924

Mortuary $ 14,001.32

Reserve 27.00

Disability 1 .123.89

Sick and accident l. 541. 60

Expense 2.636.41

Infantile branch 945.60

Total $ 21.275.82

Number Amount
LoBBeR and claims paid In Colorndo In 1924 (Includ-

ing Infantile branch. No. 3. $690.00) 123 $ 11.506.85

GENERAI. INTERROGATORIES
In the nflHoclntloi) orKi>i>i^«'<l ftn<l <'onduot»«d t»n tlu» lod^o 8y.'*toiv

rltualiHtic form of work and roprosontntlvo form of government? Yv>

How many subordinate lodgen or branchoH ar»' there? 150.

How oftt-n are the mi'dinKfl "f the subordinnte liranches requln-d tt» \w

held? Every month.
How often are rtftfular mcettngn «»f tho Rovernlnir body held? Bvrry

thr«»e yenm.
Wh«'n wan the lant rrirular i «overnln»j !»«»dy held? AUKust

20-28. 1923.

What arc the nualinrntltmn for membomhlp? <;*K>d heiilth: irnod moral

charfirt«r; i|o(mI cltlxonKhlp. profoimtun of the Homan Cntholic church.

What arc the llmlthiK ««"» f"r aclmlsflion? l«-66. Members betw«-in

60*B5 can be tnnun'd for $250.00 only.
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What is the minimum and maximum insurance that may be issued on
any one life? $250.00, $500.00, $1,000.00, $1,500.00, $2,000.00. Whole life or
20 payment life.

Is a medical examination required before issuing a benefit certificate to
applicants? Yes.

Are assessments graded on any table of mortality? Yes.
If so, specify table and state whether assessments are levied on age at

entry or attained age. N. F. C. 4 per cent. Members of class "A" on attained
age of January 1st, 1915; members of class "B" at age of entry. Members of
class "C" at age of entry American Exp. table 4 per cent, twenty payment
life.

If on age at entry, are they based on the "level premium" or "step rate
plan"? (Give full information.) Level premium.

Give the date of last valuation, standards of mortality and interest

adopted and solvency percentage on that date. May 15, 1924, 100.18 per cent.,

N. F. C. 4 per cent.

Give the minimum and maximum number of assessments that may be
collected in any one year. 12 assessments.

What portion of assessments paid by new members is used for ex-
penses? Answer: Admission fee and fee for medical examiner.

Does the association promise to pay to the beneficiaries of the deceased
members a definite amount without regard to the amount one asesssment
may produce? Yes. If so, how is the amount guaranteed? It is not guar-
anteed.

Does the association pay or allow, or promise to pay or allow, any divi-

dend, paid-up or extended insurance, or any sum of money or thing of value
to the members without regard to physical condition? Yes. Paid-up insur-

ance to members of twenty payment life class.

Does the association pay an old age disability benefit? Yes. If so, at

what age does the benefit commence? 70 years.

Does the association issue annuity contracts or installment policies? No.
How many assessments were collected during the year? Mortuary, 12;

disability, 12; emergency or reserve, ; expense, 12; infantile branch, 12.

What would be the amount of one full assessment on the membership
December 31, 1924? Mortuary, $16,315.58; disability, ^1,082.22; expense,

$3,197.72; emergency or reserve, $ ; infantile branch, $1,119.61.

How is the emergency or reserve fund created, and for what purpose
and under what circumstances can it be disbursed? Interest derived from
mortuary benefit is added to the reserve fund. For an emergency to pay
mortuary claims.

Has the constitution or laws of the association been amended during the

year? No. If so, when?
In what states is the association authorized to transact business, and

how many subordinate branches are there in ea,ch state? Colorado, 7; Indi-

ana, 5; Illinois, 37; Kansas, 6; Michigan. 7; Montana, 4; New York, 6; Pennsyl-
vania, 30; Wisconsin, 8; Wyoming, 3; Ohio, 14; Minnesota, 14; Connecticut, 1.

The society is doing business in states not yet authorized to transact

business: Alabama, 1; Iowa, 2; Missouri, 1; Nebraska, 1; Washington. 1;

West Virginia, 1; Arkansas, 1.

Assessments collected from organization of association, viz.: Mortuary,
$2,957,305.96; disability, $207,204.58; infantile branch. $87,955.26.

Losses and claims paid from organization of association, viz.: Death
claims, $2,174,071.27; disability claims, $251,318.75; infantile branch claims,

$34,669.50.

Has the association reinsured, amalgamated with, or absorbed any com-
pany, order, society or association during the year? Answer: No.

State if an examination of this association's affairs has been conducted
during the year of this statement by any insurance department and give

names of departments. No.

Does any officer, director or trustee receive any commission on the busi-

ness of the association? No.

38
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THE GRAND FRATERNITY
PHILADELPHIA, PA.

Incorporated October 7, 1893. Commenced business January 1. 1886.

Commenced business in Colorado May 16, 1904.

Home Office, 1626 Arch Street. Philadelphia, Pa.

President. FREDERICK GASTON. Secretary. H. BRUCE MEIXEL.
Treasurer. A. E. KEEPORT.

INCOM£

Net amount of assessments from members $ 284,665.42

Total investment income 68.354.11

Miscellaneous income 481.56

Total income S 353.501.09

Ledgrer assets December 31. 1923 549.799.12

Total I 903.300.21

DISBITHSxno:irrs

Total benefits paid $ 194.777.28

Salaries, fees and commissions to offloers. deputies

and employees 70.782.36

Other disbursements 66.003.14

Total disbursements } 331.562.78

Balance .. I 571.737.43

ASSETS

Total admitted asHets. S 724.378.20

i.iABii.rrTi:s

Total unpaid clnlti s.'.t..7l7

Other liabinti' 120.266.43

Total Ilabllltlrs S J49.218.60

BAlunrf> on hand I)<>r<»mber 31. 1924, In the followlnic funda;

Mortuary, t ; rencrve. I568.K4&.11: diaahllity. S. ^^rk and

.1.. I.I. tit $12,143.01; Kxpoim**. t.'i41»31. Tutiil. $.'.71.737.4.'!
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businziss in coi.obado dubhtq tse yjulb. 1924

Nunibrr Amount
Benefit certificates in force Dec. 31. 1923, as per last

statement 145 $ 150.400.00

Benefit certificates written during- the year ...

Benefit certificates received by transfer during year. . ...

Benefit certificates increased duriiig the year ...

Totals

Deduct terminated, decreased or transferred during
the year

Total benefit certificates in force Dec. 31, 1924

Benefit certificates terminated by death during the

year
Benefit certificates terminated by lapse during the

year
Benefit certificates transferred during the year
Benefit certificates terminated by during the

year
Benefit certificates decreased during the year

145 $ 150.400.00

14 18.750.00

131 $ 131,650.00

2 S 6,000.00

12 12.750.00

ASSESSMENTS BECEIVEB FBOM) COZ.OBADO MEMBEBS
DUBING YEAB 1924

Mortuary $ 3,609.12

Reserve 3.48

Disability

Sick and accident 12.00

Expense

Total $ 3,624.60

Number Amount
Losses and claims paid in Colorado in 1924 2 | 6,000.00

GENEBAIi INTEBBOQATOBIES
Is the association organized and conducted on the lodge system, with

ritualistic form of work and representative form of government? Yes.

How many subordinate lodges or branches are there? 149.

How often are the meetings of the subordinate branches required to be

held? Monthly.
How often are regular meetings of the governing body held? Every two

years.

When was the last regular meeting of the governing body held? June.

1923.

What are the qualifications for membership? White persons over 16 and

under 55 years of age who pass the requisite medical examination.

What are the limiting ages for admission? Over 16 and under 55 years.

What is the minimum and maximum insurance that may be issued on any
one life? $500.00 and $5,000.00.

Is a medical examination required before issuing a benefit certificate to

applicants? Yes.

Are assessments graded on any table of mortality? Yes.

If so, specify table and state whether assessments are levied on age at

entry or attained age? Actuaries table and 4 per cent. Age at entry.

If on age at entry, are they based on the "level premium" or "step rate

plan"? (Give full information.) Level premium.
Give the date of last valuation, standards of mortality and interest

adopted and solvency percentage on that date. Last year, covering 1923 re-

port. N. P. C. and 4 per cent.
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Give the minimum and maximum number of assessments that may be
collected in any one year. Minimum 12. Kxtra payments provided for by the

constitution, in case of deficiency of receipts to cover liabilities.

What portion of assessments paid by new members is used for expenses?
Answer: All of the first twelve payments.

Does the association promise to pay to the beneficiaries of the deceased
members a definite amount without regard to the amount one assessment may
produce? Yes. If so. how is the amount guaranteed? By the limit in amount
of certificate issued, the reserve provisions and the requirement for extra
payments from members if needed.

Does the association pay or allow, or promise to pay or allow, any divi-

dend, paid-up or extended insurance, or any sum of money or thing of value
to the members without regard to physical condition? Certain paid-up and
extended features under specified conditions not to exceed estimated reserve

credits.

Does the association pay an old age disability benefit? Yes. If so, at

what age does the benefit commence? Expectancy of life.

Does the association issue annuity contracts or installment policies? No.
How many assessments were collected during the year? Mortuary, 12;

disability, 12; emergency or reserve, 12; expense, 12.

What would be the amount of one full assessment on the membership,
December 31, 1924? Mortuary, $20,842.25; disability, $ ; expense, $2,-

271.91; sick and accident, $320.00.

How is the emergency or reserve fund created, and for what purpose and
under what circumstances can it be disbursed? By surplus of mortuary fund
for security of beneficiaries.

Has the constitution or laws of the association been amended during the

year? No.
In what states is the association authorized to transact business, and how

many subordinate branches are there in each state? California, 5; Colorado,

2; Delaware, 1; Georgia, 1; Louisiana, 2; New Jersey, 21; Ohio, 9; Pennsyl-

vania, 86.

Asses.sments collected from organization of association, viz.: Mortuary,

$ : disability. $

Losses and claims paid from organization of association, viz.: Death
claims, $ ; disability claims, $

Has the association reinsured, amalgamated with, or absorbed any com-
pany, order, society or association during the year? Answer: No.

State If an examination of this association's affairs has been conducted

during the year of this statement by any Insurance department and give

names of departments. By Pennsylvania department.

Does any officer, director or trustee receive any commission on the busi-

ness of the association? No.



Homesteaders Life Association 1173

HOMESTEADERS LIFE ASSOCIATION
DES MOINES, IOWA

Incorporated January 25, 1906. Commenced business February 13, 1906.

Commenced business in Colorado September 20, 1906.

Home Office, 615 Securities Building, Des Moines, Iowa.

President, HARRY J. GRE^EJSr. Secretary, A. H. COREY.
Vice-President, R. B. SPENCER. Treasurer, CHESTER J. GRAVES.

ZHCoau:

Net amount of assessments from members $ 657,872.49

Total investment income 33,425.94

Miscellaneous income 4,443.39

Total income $ 695,741.82

Ledger assets December 31, 1923 789,787.84

Total $ 1.485,529.66

DISBTTBSEMXSirrS

Total benefits paid % 353,453.22

Salaries, fees and commissions to officers, deputies

and employees 199,691.04

Other disbursements 84,268.73

Total disbursements S 637,412.99

Balance $ 848,116.67

ASSETS

Total admitted assets % 942.786.46

i.iABii.mz:s

Total unpaid claims I 21,889.88

Other liabilities 45.791.41

Total liabilities I 67.681.29

BAI.A1TCES

Balance on hand December 31, 1924. in the following funds:

Mortuary, $276,429.11; reserve, $525,491.58; disability, $ ; sick and
accident. $ ; expense. $46,195.98. Total. $848,116.67.
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business in coi.obado during tsx: teab 1924

Xunibtr Amount
Benefit certificates in force Dec. 31, 1923, as per last

statement 1,260 $ 1.850,000.00

Benefit certificates written during the year 458 536,800.00

Benefit certificates to adequate basis 87 54,108.00

Benefit certificates received by transfer during year. . ...

Benefit certificates increased during the year ...

Total.s 1,805

Deduct terminated, decreased or transferred during
the year

Total benefit certificates in force Dec. 31. 1924

Benefit certificates terminated by death during tiie

year
Benefit certificates terminated by exchange and re-

newed
Benefit certificates terminated by lapse during the

year, and cash settlement
Benefit certificates transferred during the year
Benefit certificates terminated by exchange and not

taken during the year
,

Benefit certificates decreased during tlie year

ASSESSMENTS BECEIVEE FROM C0I.0BAI30 MEMBERS
DURING TEAR 1924

Mortuary $ 16,124.96

Reserve
Disability

Sick and accident

Kxpense 18,816.16

1,805 % 2, 440,908. On

1.153

%

1,686.626.00

652 754,282.00

16 % 20,000.00

419 667.500.00

670

1
^

952.126.00

-'2.500.00

:{0 17,000.00

7.500.00

Total I .;4.;«4u.i2

Number Amount
1 ,,.-w,.. ..,,,1 . 1 nuiH paid In Colorado In 1924. :?•' $ LM/^^^ vo

OENERAI. INTERROGATORIES

Is the association *irg,ini'/f<l ,iii(l cniidiKtcd on the lodge sy.stein. with

rituall.stic form of Wf>rk and representative form of government? Yes.

Iff)w many subordinate lodges or branches are there? 394.

How often are the meetlng.M of the subordinate branches required

held? Once each month.
How often are regular meetings of the governing body held? Quadm.

lally.

When was the last regular mulling of Uie governing body held? C)ctob«r

9. 10. 1923.

What are the qualinraUonN for membership? Must b« white, not under
16 nor over 60 years of age, and In good physical condition.

\Vhat are the limiting ages for admlssbm? 16 to 60.

W'UtH In the minimum and maximum Insurance that may be Issued on an>

..t.. ,lf«i7 ICOO.OO to $r».ooo.oo.

Is a medical examination required before issuing a benefit certlflcate (o

(ipldleiints? Yes. .j

Are assessments graded on any table of mortality? Yes; Amerlcm
eeni and N. F*. P. 4 per cent.

If NO. specify table and state whether assessments sre levied on nge nt

entry or attalni*d age Age of entry.
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If on age at entry, are they based on the "level premium" or "step rate

plan"? (Grlve full information.) Level premium.
Give the date of last ^valuation, standards of mortality and interest

adopted and solvency percentage on that date. December 31, 1924, American
Experience table N. F. C, rate 4 per cent.

Give the minimum and maximum number of assessments that may be

collected In any one year. Minimum 12, maximum number necessary to pay
all losses according to contract.

What portion of assessments paid by new members is used for expenses?
Answer: New members preliminary term.

Does the association promise to pay to the beneficiaries of the deceased

members a definite amount without regard to the amount one assessment may
produce? Yes. If so, how is the amount guaranteed? By the by-laws and by
regular terminal reserves.

Does the association pay or allow, or promise to pay or allow, any divi-

dend, paid-up or extended insurance, or any sum of money or thing of value

to the members without regard to physical condition? Yes; gives paid-up ex-

tended insurance or loan value on American 4 per cent, table after three years.

Does the association pay an old age disability benefit? Yes. If so, at

what age does the benefit commence? Not under 70.

Does the association issue annuity contracts or installment policies? No,

except at option of member or beneficiary.

How many assessments were collected during the year? 12 assessments
covering all funds.

What would be the amount of one full assessment on the membership,
December 31, 1924? Mortuary, $28,800.00; disability, $1,074.00; expense. $25,-

000.00.

How is the emergency or reserve fund created, and for what purpose and
under what circumstances can it be disbursed? By valuation.

Has the constitution or laws of the association been amended during the

year? No.

In what states is the association authorized to transact business, and how
many subordinate branches are there in each state? Iowa, 108; Kansas, 24;

North Dakota, 20; Colorado, 18; Texas, 81; Missouri, 52; Oklahoma, 28; South
Dakota, 6; Illinois, 16; California, 4; Montana, 1; Washington, 20; Oregon, 4;

New Mexico. 2; Arkansas, 4; Idaho, 1; Utah, 1; West Virginia, 1; Pennsyl-
vania, 1; Nebraska, 2.

Assessments collected from organization of association, viz.: Mortuary,
$4,022,176.71; disability, included in mortuary.

Losses and claims paid from organization of association, viz.: Death
claims, $3,549,095.49; disability claims. $177,379.17; refund to members, $77,-

532.22; cash settlement, age 70, $110,637.30.

Has the association reinsured, amalgamated with, or absorbed any com-
pany, order, society or association during the year? Answer: No.

State if an examination of this association's affairs nas been conducted
during the year of this statement by any insurance department and give
name's of departments. Yes; by the Iowa insurance department.

Does any officer, director or trustee receive any commission on the busi-

ness of the association? No, except Director A. A. Ball.
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INDEPENDENT ORDER BRITH ABRAHAM OF THE
UNITED STATES OF AMERICA

NEW YORK, N. Y.

Incorporated February 7, 1887. Commenced business February 7. 1887.

Commenced business in Colorado May 10, 1906.

Home Office, 37 Seventh Street, New York, N. Y.

Grand Master. ADOLPH STERN. Grand Secretary. MAX L. HOL.Lu\NDEai.
Deputy Grand Master, SAMUEL GOLDSTEIN.

Grand Treasurer. MAX F. WOLFF.

INCOME

Net amount of as.sessments from members $ 1.153.840.23

Total investment income 94,821.67

Miscellaneous income 36,582.32

Total income . . % 1,285.244.22

Ledger assets December 31, 192:: 2.259,362.94

Total I 3,544.607.16

DISBUKSEMEITTS

Total benefits paid % 1.037,550.00

Salaries, fees and commissions to officers, deputies

and employees 23.489.25

Other disbursements 82.838.41

Total disbursements ... I 1.143,877.66

Balance . S 2.400.729.60

ASSETS

Total admitted asiMts. t 2.S41. 849.96

I.IABII.mX»

Total unpaid claim J 262.000.00

<w>...r 1 1.•hint leu i:i.r.lO 31

lotal llnbllltUx S 276.510r.l

BAX.ANCEfl

ItrilaixK on hand I ••••••.mb«'r 1 1 . r.«;.'4. In thi» followInK futulf*

i:ndowm<»nt rp»««'rv«». I1.7S7.189.92: mortuary. $73,502 BH: ronervp. $457.-

'•'.::. dlHublllty. $10.H42 17; b«illdln« fund. $10.260 17; oxpenw. $6,877.62;

. .Mu. lory fund. $66.»7a.3». Total. $2,400,729.60.
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Busnmss in coi.orado during thx: iiulu 1924

Number Amount
Benefit certificates in force Dec. 31. 1923. a.s per last

statement
Benefit certificates written during the year
Benefit certificates received by transfer during year..
Benefit certificates increased during the year

Totals

Deduct terminated, decreased or transferred during
the year

Total benefit certificates in force Dec. 31, 1924

Benefit certificates terminated by death during the

year
Benefit certificates terminated by lapse during the

year
Benefit certificates transferred during the year
Benefit certificates terminated by during the

year
Benefit certificates decreased during the year

386

6

1 193.000.00

3.000.00

392 $ 196,000.00

44 22,000.00

348 $ 174,000.00

8 $ 4,000.00

36 18,000.00

ASSESSMENTS RECEIVED FROM COI.ORADO MEMBERS
DITRING YEAR 1924

Mortuary $ 2,197.50

E3ndowment reserve 622.35

Disability 54.49

Sick and accident
Expense 238.64

Total $ 3.1 12.98

Number Amount
Losses and claims paid in Colorado in 1924 7 $ 3,500.00

GENERAi; INTERROGATORIES
Is the . association organized and conducted on the lodge system, with

ritualistic form of work and representative form of government? Yes.

How many subordinate lodges or branches are there? 556.

How often are the meetings of the subordinate branches required to be
held? At least once a month.

How often are regular meetings of the governing body held? Once a year.

When was the last regular meeting of the governing body held? May 25,

26 and 27, 1924.

What are the qualifications for membership? Candidates must pass a
favorable medical examination after they are proposed by a member of a

subordinate lodge and balloted upon. ^

What are the limiting ages for admission? Minimum, male IS years, fe-

male 17; maximum, male and female 45 years.

What is the minimum and maximum insurance that may be issued on any
one life? $500.00. '

Is a medical examination required before issuing a benefit certificate to

applicants? Yes.

Are assessents graded on any table of mortality? No.

If so, specify table and state whether assessments are levied on age at

entry or attained age?
If on age at entry, are they based on the "level premium" or "step rate

plan"? (Give full Information.)

Give the date of last valuation, standards of mortality and interest

adopted and solvency percentage on that date. December 31. 1923. N. F. C.

4 per cent. 51.13.

38a
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Give the minimum and maximum number of assessments that may be
collected in any one year. Mortuary, one assessment each month at 50 cents

per member for all deaths occurring and reported during the month; balance
from endowment reserve fund if 50 cents will not cover the amount of $500.00.

What portion of assessments paid by new members is used for expenses?
Answer: None.

Does the association promise to pay to the beneficiaries of the deceased
members a definite amount without regard to the amount one assessment may
produce? Yes. If so, how is the amount guaranteed? The order promises to

pay $500.00 by assessing each member 50 cents for all deaths per month and
balance to be drawn from endowment reserve fund.

Does the association pay or allow, or promise to pay or allow, any divi-

dend, paid-up or extended insurance, or any sum of money or thing of value

to the members without regard to physical condition? No.

Does the association pay an old age disability benefit? No.
Does the association issue annuity contracts or installment policies? No.
How many assessments were collected during the year? Mortuary, 12;

disability, 12; emergency or reserve, 12; expense, 4.

WTiat would be the amount of one full assessment on the membersh'p,
December 31. 1924? Mortuary, $68,002.00; disability, $2,782.00; expense, $27,-

239.00; emergency or reserve, $20,400.00.

How is the emergency or reserve fund created, and for what purpose and
under what circumstances can it be disbursed? The reserve fund, together

with the Interest earned on It. shall remain as a permanent fund to be used
In case of some unforeseen disaster resulting in a great number of deaths.

Cannot be disbursed except upon consent of three-fifths of the subordinate
lodges and a two-thirds majority vote of all the members of each lodge,

stating the reason thereof.

Has the constitution or laws of the association been amended during the

year? No.

In what states Is the association authorized to transact business, and how
many subordinate branches are there in each state? Alabama. 1; California,

2; Colorado, 2; Connecticut, 17; District of Columbia. 2; Georgia. 2; Indiana,

2; Iowa, 1; Illinois. 25; Kentucky, 1; Louisiana, 1; Maryland, 7; Maine. 5

Massachusetts. 86; Minnesota. 3; Missouri, 8; Michigan, 1; New Hampshire, 4

New Jersey. 37; North Dakota, 2; Ohio, 7; Pennsylvania, 48; Rhode Island. 11

South Carolina, 1; Tennessee, 2; Texas. 1; Virginia, 3; Wisconsin, 2; New
York, 272.

Assessments collected from organization of association, viz.: Endowment
reserve, $1,864,842.95; mortuary. $14,740,589.31: disability. $174,467.27.

Ix)sses and claims paid from organization of association, viz.: Death
claims, $15,410,249.36; disability claims, $164,875.00.

Has the association reinsured, amalgamated with, or absorbed any com-
pany, order, society or association during the year? Answer: No.

State if an examination of this association's afTairs has been conducted
during the year of this statement by any Insurance department and icive

names of departments. No.

I>oe8 any officer, director or trustee receive any commisHlon on the busi-

ness of the association" No
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THE INDEPENDENT ORDER OF FORESTERS
(SUPREME COURT)

TORONTO, ONTARIO, CANADA

Incorporated 1877. Comnienced business 1881.

Commenced business in Colorado 1902.

Home Office, Bay and Richmond Streets, Toronto. Canada.

President, W. H. HUNTER. Secretary. G. EL BAIL.EY.
Vice-President, F. E. HAND. Treasurer, G. R. COTTREa:^I^EI

IKCOME

Net amount of assessments from members % 2,944.509.35

Total investment income 1.909.276.59

Miscellaneous income 106.390.50

Total income % 4.960.176.44

Ledger assets December 31. 1923 40,200.608.60

Total 145,160,785.04

DiSBXTssxncEirrs

Total benefits paid % 3,385.267.77

Salaries, fees and commissions to officers, deputies

and employees 540.212.81

Other disbursements 1,784,792.38

Total disbursements $ 5.710.272.96

Balance $39,450,512.08

ASSETS

Total admitted assets $39,435,162.84

z.iABiz.rnis

Total unpaid claims $ 253.985.93

Other liabilities 38,269.499.50

Total liabilities $38,523,485.43

BAI.AJTCi:S

Balance on hand December 31. 1924. in the following funds:

Mortuary. $39,324,700.54; reserve, $ ; disability. $125.81154; sick

and accident, $ ; expense. $ Total. $39. 450. 512. 08.



1180 The Independent Order of Foresters (Supreme Court)

BTTSUTESS IIT COItOKASO DUBHTG THS TXIAS 1924

Number Amount
Benefit certificates In force Dec. 31, 1923, as per last

statement
Benefit certificates written during the year
Benefit certificates received by transfer during \ «•

Benefit certificates Increased during the year. . . .

182 $ 279.594.00

1 1.000.00

183 1 280,594.00

10 13.894.00

173 $ 266.700.00

1 $ 1.000.00

7 11,344.00

Totals

Deduct terminated, decreased or transferred during
the year

Total benefit certificates in force Dec. 31, 1924

Benefit certificates terminated by death during the

year
Benefit certificates terminated by lapse during the

year
Benefit certificates transferred during the year
Benefit certificates terminated by old age during the

year 2 1.550.00

Benefit certificates decreased during the year ...

ASSESSMEITTS BBCBTVED FROM COI.ORAI>0 TWT.TVTBF.Rfi

DUKnra teas 1924

Mortuary S 5.250.41

Reserve
Di.«?abllity

Sick and accident 36 00

Expense

Total

Losses and claims paid In Colorado In 1924

% 5.286.41

er Amount
3 % 2.550.00

OBNlUtAI. UrrilBBOOATO&rES

Is the association organized and conducted on the lodge system, with

ritualistic form of work and representative form of government? Yes.

How many subordinate lodges or branches are there? 2,776.

How often are the meetings of the subordinate branches required to be

held? Monthly.
How often are regular meeting^ of the governing b<Hly hold? Once every

3 or 4 years.

When was the Inst regular meeting of the governing body hold? August.

1921.

What are the qualtflcationH for ipeinbfr»hlp? Ooml health and moral

charartor.

Wiiat ar<- the limiting ages for admission? 16 to 56 years.

What is the mlninuim and maximum Insurance that may be Issued on any
one life? $250.00 to 15.000.00.

I« a medical exMmlnntlon required before issuing a benefit certificate to

applicants? Yes.

Are asHOHsmenls graded on any table of mortality? Yes.

If so, specify table and stni" tv».. n^.r assessments are levied on age at

entry or nttnlntMl age? I O. F. I ujhI 4 prr rent. Age at entry.

If on age nt rntry. arc Ihoi '.'. the "level premium" or "step rate

plan"? (Give full Information.) Ix!vol premium.
Give the date u[ lust vnlunllon, standards of mortality and lntere.<«t
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adopted and solvency percentage on that date. December 31, 1924. I. O. F.

E>xperience and 4 per cent.

Give the minimum and maximum number of assessments that may be
collected in any one year. 12.

What portion of assessments paid by new members is used for expenses?
Answer: New and old members are assessed in the .same manner for expenses.

Does the association promise to pay to the beneficiaries of the deceased
members a definite amount without regard to the amount one assessment may
produce? If so, how is the amount guaranteed? Reserves are maintained to

cover policy liabilities based on I. O. F. Experience and 4 per cent.

Does the association pay or allow, or promise to pay or allow, any divi-

dend, paid-up or extended insurance, or any sum of money or thing of value
to the members without regard to physical condition? No.

Does the association pay an old age disability benefit? Yes. If so. at
what age does the benefit commence? 70 years.

Does the association issue annuity contracts or installment policies? No.
How many assessments were collected during the year? Mortuary, 12;

disability, ....; emergency or reserve ; expense, 12; sick benefit, 12.

What would be the amount of one full assessment on the membership,
December 31, 1924? Mortuary, $226,727.01; sick benefit, $18,648.75; expense
(included in mortuary and sick benefit); emergency or reserve, $

How is the emergency or reserve fund created, and for what purpose and
under what circumstances can it be disbursed? By excess of premiums over
claims accumulated at interest to pay claims.

Has the constitution or laws of the association been amended during the

year? No.
In what states, territories or dependencies of the United States, provinces

of Canada or other foreign countries is the society authorized to transact busi-

ness, and how many subordinate branches are there in each state, territory,

etc.? Alberta, 16; Arizona, 6; British Columbia, 32; California, 121; Colorado.

3; Connecticut, 31; Dist. of Columbia, 2; Florida. 2; Georgia, 2; Illinois, 85;

Indiana, 42; Iowa, 17; Kentucky, 5; Maine, 94; Manitoba, 43; Maryland, 12;

Massachusetts, 0; Michigan, 185; Minnesota, 52; Missouri and Kansas, 5;

Montana, 5; Nebraska, 10; New Brunswick, 122; Newfoundland, 4; Nevada, 1;

New Jersey, 86; New York, 271; North Dakota, 27; Nova Scotia. 63; Ohio, 122;

Ontario, 483; Oregon, 2; Pennsylvania, 41; Prince Edward Island, 36; Quebec,
266; Rhode Island, 24; Saskatchewan, 23; South Dakota, 1; Tennessee, 1; Texas,

3; Utah, 0; Virginia, 4; Vermont and New Hampshire. 72: Washington, 12;

West Virginia, 17; Wisconsin, 63; Great Britain and Ireland, 247; Norway, 10;

Denmark, 6; Ceylon, 1. Total, 2,776.

Assessments collected from organization of association, viz.: Mortuary,
$112,881,952.05; disability, $8,310,935.56.

Losses and claims paid from organization of association, viz.: Death
and other claims, $77,070,155.37; disability claims, $7,166,919.60.

Has the association reinsured, amalgamated with, or absorbed any com-
pany, order, society or association during the year? Answer: No.

State if an examination of this association's affairs has been conducted

during the year of this statement by any insurance department and give

names of departments. Dominion of Canada.

Does any officer, director or trustee receive any commission on the busi-

ness of the association? No.
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KNIGHTS OF COLUMBUS
NEW HAVEN, CONN.

Incorporated March 29. 1882. Commenced business February 2, 1882.

Commenced business In Colorado October 28, 1901.

Home Office, 45 Wall Street. New Haven, Conn.

President, JAMES A. FLAHERTY. Secretary, WM. J. McGINLEY.
Vice-President, MARTIN H. CARMODY. Treasurer. D. J. CALLAHAN. -

mcoMx:

Net amount of assessments from members $ 3,773.187.74

Total Investment income 892,732.02

Miscellaneous income 76.959.65

Total income $ 4,742.879.41

Ledger assets December 31, 1923 18,140,927.89

Total J22.883.807.30

DISBURSEMSITTS

Total benefits paid $ 1,566.644.36

Salaries, fees and commissions to officers, deputies

and employees 281.845.11

Other disbursements 720.732.25

Total disbursements % 2,569.121.7

Balanc 120.314.68659

ASSETS

rotsil admitted asfitt- |20,S49.53S.42

x.zABXi.rnx3s

nV)tal unpaid clalmH J L^**^.-'" 7«'

oihor llntillities . .

Total llnbtlltlcii . I 313.866 70

BAX.AHCXS

HHlanr^ on hand Drrember 31. 1924. in the fnllowtnir funds;

Mortuary, f 40.446.66: ron«Tv«>. $li».&N6.762.67: dlHiiblUty. I : sick

and accident. I : expense. $688,476.46. Total. $20.31 4.686.69.
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BUSZNXISS IN COItOBADO DURZlTa TBH THASk 1924

Number Amount
Benefit certificates in force Dec. 31, 1923, as per last

statement 1.691 $ 2,021,542.00

Benefit certificates written during- the year 214 266,000.00

Benefit certificates received by transfer during year. . ...

Benefit certificates increased during the year ...

Totals 1,905 $ 2,287,542.00

Deduct terminated, decreased or transferred during
the year 106 122,500.00

Total benefit certificates in force Dec. 31, 1924 1,799 $ 2,165,042.00

Benefit certificates terminated by death during the

year 5 % 5.000.00

Benefit certificates terminated by lapse during the
year 101 117,000.00

Benefit certificates transferred during the year ...

Benefit certificates terminated by during the
year ; ...

Benefit certificates decreased during the year, account
Economic Plan and paid-up insurance ... 500.00

ASSESSMEITTS BECZIVES FROM COZ.OBADO MXiMBEBS
DURING TEAR 1924

Mortuary $ 21,935.73

Reserve
Disability

Sick and accident

Elxpense 5,883.48

Total $ 27,819.21

Number Amount
Losses and claims paid in Colorado in 1924 3 $ 3.000.00

GENERAZ. INTERROGATORrES

Is the association organized and conducted on the lodge system, with

ritualistic form of worlc and representative form of government? Yes.

How many subordinate lodges or branches are there? 2,412.

How often are the meetings of the subordinate branches required to be

held? At least once a month.
How often are regular meetings of the governing body held? Annually.

"When was the last regular meeting of the governing body held? August
5, 6, 7, 1924.

What are the qualifications for membership? Good health and practical

Catholicity.

What are the limiting ages for admission? 18 to 50.

What is the minimum and maximum insurance that may be issued on any
one life? $1,000.00 to $3,000.00.

Is a medical examination required before issuing a benefit certificate to

applicants? Yes, and must be approved by Supreme Physician.

Are assessments graded on any table of mortality? Yes.

If so, specify table and state whether assessments are levied on age at

entry or attained age. The Fraternal American Table by which the death rate

is the same as the Fraternal Congress Table up to 45. then higher up to age

57, when it becomes the same as the American Table.

If on age at entry, are they based on the "level premium" or "step rate

plan"? (Give full information.) During the first five calendar years the
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members are on a step rate plan and are assessed accordlnif to their entry age.

Thereafter, and at the end of every five years afterwards the assessments are

raised according- to the age attained, but when the attained age becomes be-

tween 55 and 60 the members pay level rates thereafter according to the age
attained.

Give the date of last valuation, standards of mortality and Interest

adopted and solvency percentage on that date. December 31, 1923. The Fra-
ternal American Table, 4 per cent.

Give the minimum and maximum number of assessments that may be

collected in any one year. There is no minimum. The maximum would be
twelve.

"What portion of assessments paid by new members is used for expenses?
Answer: None.

Does the association promise to pay to the beneficiaries of the deceased

members a definite amount without regard to the amount one assessment may
produce? Yes. If so, how is the amount guaranteed? By reserve fund of

$19,585,762.57.

Does the association pay or allow, or promise to pay or allow, any divi-

dend, paid-up or extended insurance, or any sum of money or thing of value
to the members without regard to physical condition? No dividends allowed
or promised.

Does the association pay an old age disability benefit? No.

Does the association issue annuity contracts or installment policies? No.

irow many assessments were collected during the year? Mortuary, 10;

disability ; emergency or reserve ; expense, 2.

What would be the amount of one full assessment on the membership,
December 31, 1924? Mortuary, $282,589.91; disability, $ ; expense,

$575,796.75 (July levy) ; emergency or reserve, $

How is the emergency or reserve fund created, and for what purpose and
under what circumstances can it be disbursed? By transfer from the mortu-
ary fund of all surplus monies therein exceeding $50,000.00 to the reserve

fund. May be disbur.sed by authority of board of directors.

Has the constitution or laws of the association been amended during the

year? L.aws, yes. If so, when? Supreme Council meeting, August, 1924.

In what states is the association authorized to transact business, and how
many subordinate branches are there in each state? Alabama, 6; Alaska. 1;

Alberta, 5; Arizona, 12; Arkansas, 8; British Columbia, 11; California, 90; Colo-

rado, 24; Connecticut, 65; Cuba. 6; Delaware, 1; District of Columbia, 5; Flor-

ida, 15; Georgia, 7; Idaho, 11; Illinois, 161; Indiana, 66; Iowa, 71; Kansas. 99;

Kentucky. 27; Louisiana. 47; Maine, 40; Manitoba. 3; Maryland, 35; Massa-
chusetts. 155; Mexico, 50; Michigan. 62; Minnesota. 63; Mississippi, 12; Mis-

souri. 99; Montana. 19; Nebraska, 41; Nevada. 6; Now Brunswick. 9; Newfound-
land, .'i; New Hampshire. 19; New Jer.sey, 78; New Mexico. 7; New York. 266;

North Carolina. 5; North Dakota. 11; Nova Scotia, 8; Ohio. 114; Oklahoma, 20;

Ontario, 57; Oregon. 23; Pananui. 2; Pennsylvania. 134; Philippine Islands. 2;

Porto Rico. 10; Prince Kdward iHland. 3; Quebec, 51; Rhode Island. 30; Sas-

katchewan, 11; South Cnrollnit. 4; South Dakota, 14; Tennessee. 6; Texas. 58.

Utah. 4: Vermont. 17; Virginia. 11; Washington. 28; We.Ht Virginia, 16; Wis-
consin, 71; Wyoming. 6; total, 2.412.

AsHcasmontH collected front orgnnlxatlon of aHsu<*intlon. vit. : Mortuary.

$34,245,748.71; dlMjibUIty. $

I»8Noa and claims paid from orgHniaatlon of association, vis I^^ath

claims. $20,724,653.97; disability claims, $

Has the association rfinsured. nmnlgamated with, or nhnorbad nny com
pany. order, society or aNsoclatlon during Iho year? Answer: No.

8tat« If an examlnntlon of this assoclstlon's nfTalrs has benn conductwl
during the y«»ar of this sl«t»»ment by nny Insurance department nnd t\v
names of departments. Yes; Connecticut Insurance department.

I>o««« any ofnr«r, director or trustee recelva any commlSNlon on the bust

nANS of the aasoclutlon? No.
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KNIGHTS OF PYTHIAS (SUPREME LODGE)
INDIANAPOLIS, IND.

Incorporated June 1, 1894. Commenced business October 7, 1877

Commenced business in Colorado October 14, 1901.

Home Office, 900 Indiana Pythian Building, Indianapolis. Ind.

President, HARRY WADE. Secretary. W. A Tf<'N'KTXS

TSCOVLE

Net amount of assessments from members S 3.284.911.88

Total investment income 890,605.62

Miscellaneous income 17,854.69

Total income $ 4,193.372.19

Ledgrer assets December 31, 1923 16.317,195.32

Total 120,510,567 31

DXSBXJSSEMJBM'rS

Total benefits paid $ 2.371.866.05

Salaries, fees and commissions to officers, deputies

and employees 271.805.42

Other disbursements • 273,532.10

Total disbursements $ 2.917.203.57

Balance 117,593.363.94

ASSETS

Total admitted assets <l 7,932. 07»< 4«

^lABi^irrBS

Total unpaid claims % 286.71 1.65

Other liabilities 15.762,447.20

Total liabilities ? w; oi-^
1

.-.< ^5

BAItAKCZS

Balance on hand December 31, 1924. in the following funds:

Mortuary, $17,154,572.42; reserve, $ ; disability. $15,878.16; advance

and unapplied, $176,713.19; expense. $246,200.17. Total. $17. 593, 363. 94.
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BUSOrXISS TN COIfOBADO HXTBJJXQ TEE TllAJt

Number
Benefit certificates in force Dec. 31. 1923, as per last

statement 894

Benefit certificates written during the year 26

Benefit certificates received by transfer during year.. 4

Benefit certificates revived during the year 15

Totals 939

Deduct termin-'itcd (ipfrp;isf(l or transferred during
the year 77

Total benefit certificates in force Dec. 31. 1924 862

Benefit certificates terminated by death during the

year 23

Benefit certificates terminated by lapse during the

year 25

Benefit certificates transferred during the year 7

Benefit certificates terminated by expiry during the

year 22

Benefit certificates decreased during the year ...

1904

Amount

I 1,079,480.00

39.500.00

4.000.00

19,500.00

% 1.142,480.00

97,622.00

$ 1,044,858.00

$ 34,500.00

33,500.00

7,000.00

22,593.00

29.00

ASSESSMENTS RECEIVED FROM COI.ORAI>0 MEMBERS
DUROTQ TEAR 1924

Mortuary I 22,264.44

Reserve
Disability 9.24

Sick and accident

Kxpense 3,274.03

Total . . $ 25.547.71

Number Amount
Losses and claims paid in Colorado in ]9L'» 23 | 34.500.00

GENERAE I1TTERROGATORIE8

Ih the association organized and condui-ted on the lodge system, with

ritualistic form of work and repri'sentatlve form of government? Yes.

How maYiy subordinate lodges or branches are there? 6,632

How often are the meetings of the subordinate branches required to be

held? At least monthly.
How often are regular meetings of Die governing body held? Grand

Ix)dge meeta annually: Supreme l..odge biennially.

When was the last regular meeting of the guvernlng body ht-Kl? August.
1924.

What are the (|ualltl(-ntl<>nN lor rn« inl»ershlp? Meml>ers of subordinate
lodges who are mentally, morally and physically desirable Insurance risks.

Whttt are the limiting ages for admission? 18 to 60 yeartt.

What Is tho minimum and maximum Insurance that may be Innued on any
one life? $250 00 to 110.000.00.

Is n medleal examination r«'f|ulred before Issuing n b«'neflt certlfl' *

Applirantj*? Yes.

Are assessments grjided on any table of mortality"* Yes.

If ao, specify table and state whether ns.sessrnents ar«« Ievl«»d on age at

entry »»r attained age. Amrrhan F)xiH»rlence Tables. 3 4 per cent. Entry a^e
In fourth and fifth classen.

If on age at entry, are they YwnHl on the "level premium" or "step rate

plan"? (Qlve full InCnrmatton.) Plan "A." level premium: "H." 20 pay life:

"C," step rale: "D." level lo age 66; "K-A." level premium monthly Income:
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"E-B," 20 pay life, monthly income; "G-A," level life, old age disability; "G-B,"
20 pay, old age disability; "H-A," level premium, monthly income. All mem-
bers subject to additional assessments and re-rating.

Give the date of last valuation, standards of mortality and interest

adopted and solvency percentage on that date. December 31. 1924. American
Experience. 3

1/^ per cent. 12 assessments in fourth class, 10 in fifth class.

Give the minimum and maximum number of assessments that may be
collected in any one year. Regular assessments each month. Unlimited num-
ber of specials.

What portion of assessments paid by new members is used for expenses?
Answer: Expense loading provided for in rates now in use.

Does the association promise to pay to the beneficiaries of the deceased
members a definite amount without regard to the amount one assessment may
produce? Yes. If so, how is the amount guaranteed? Regular and special

assessments; re-rating of members.
Does the association pay or allow, or promise to pay or allow, any divi-

dend, paid-up or extended insurance, or any sum of money or thing of value
to the members without regard to physical condition? Yes. In all plans of

the fi^th class except "C," paid-up and extended insurance is granted upon the

basis of reserve accumulated.
Does the association pay an old age disability benefit? Yes. If so. at

what age does the benefit commence? 70 years.

Does the association issue annuity contracts or installment policies? Yes.

How many assessments were collected during the year? Mortuary, 12 in

fourth, 10 in fifth; disability, 12; emergency or reserve : expense. 12 in

fourth; 10 in fifth.

What would be the amount of one full assessment on the membership,
December 31, 1924? Mortuary, $249,202.50; disability, $431.94; expense, $30,-

006.55; emergency or reserve, $

How is the emergency or reserve fund created, and for what purpose and
under what circumstances can it be disbursed? Under mortality table assump-
tion. Used in payment of death benefits, paid-up and extended insurance and
old age benefits.

Has the constitution or laws of the association been amended during the

year? Yes. If so, when? August, 1924, Supreme Lodge meeting.

In what states is the association authorized to transact business, and
how many subordinate branches are there in each state? Alabama, 124; Ari-

zona, 2^; Arkansas, 79; California, 158; Colorado 43; Connecticut, 37; Delaware,
10; District of Columbia, 12; Florida, 71; Georgia, 102; Idaho, 24; Illinois, 275;

Indiana, 289; Iowa, 84; Kansas, 65; Kentucky, 82; Louisiana, 85; Maine. 46;

Maryland, 28; Massachusetts, 84; Michigan. 72; Minnesota, 61; Mississippi,

108; Missouri, 98; Montana, 29; Nebraska. 29; Nevada, 12; New Hampshire. 20;

New Jersey, 57; New Mexico. 17; New York. 83; North Carolina, 108; North
Dakota. 36; Ohio, 276; Oklahoma, 74; Oregon. 57; Pennsylvania, 233; Rhode
Island, 6; South Carolina, 117; South Dakota. 17; Tennessee. 86; Texas. 275;

Utah, 17; Vermont. 11; Virginia. 58; Washington, 68; W^est Virginia, 109; Wis-
consin, 73; Wyoming. 15. Alberta, 13; British Columbia. 8; Hawaiian Islands.

1; Manitoba, 1; New Brunswick. 4; Nova Scotia, 2; Ontario. 14; Quebec, 1;

Saskatchewan, 5.

Assessments collected from organization of association, viz.: Mortuary.
$66,780,626.67; disability, $16,511.66.

Losses and claims paid from organization of association, viz.: Death
claims. $55,315,686.32; disability claims. $633.50.

Has the association reinsured, amalgamated with, or absorbed any com-
pany, order, society or association during the year? Answer: No.

State if an examination of this association's affairs has been conducted

during the year of this statement by any insurance departrr^nt and give

names of departments. Yes; Indiana, Washingtoon. D. C. Missouri and Cali-

fornia.

Does any officer, director or trustee receive any commission on the busi-

ness of the association? No.
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THE LADIES' CATHOLIC BENEVOLENT ASSOCIATION
ERIE, PA.

Incorporated June 28, 1890. Commenced business April 9, 1890.

Commenced business in Colorado May 31, 1911.

Home Office, 14-16-18 East Tenth Street, Erie, Pa.

Supreme President. MISS KATE MAHONEY.
Supreme Vice-President, MRS. MARY CONNELLY.
Supreme Recorder, MRS. JOANNA A. ROYER.
Supreme Treasurer, MRS. M. E. COSTELLOEl

INOOME

Net amount of assessments from member.? I 2,492,196.44

Total investment income 449,977.37

Miscellaneous income 26,368.40

Total income I 2.967,542.21

Ledger assets December 31, 1923 8,917,813.14

Total $11,885,355.35

DZSBUBSxnaEirTS

Total benefits paid I 1.452.237.80

Salaries, fees and commissions to ofllcers, deputies

and employees 84,691.40

Other disbursements . 85.537.86

Total disbursements I 1,622,467.06

Balance .

.

110,262.888.29

Total admitted ansetn. $10,852,SS9.S4

IiIABHilTIKS

Total unpaid rlrilni- J 97.467.68

Other llabtltti' 4.67S.S4

ToJul liabilities I 10S.1S0.9S

BAX.AirCIUI

Bnlnnre on hand r>«»<*fmtM»r m. 1924. In tho fnllnwlnff fundii:

Mortuary. I294.R83.87: rcJ*«TVP. I7.<<94.«?26 24: nurplus ben^ndary, II

4;tr>,!;94.BS: «lrk and necldent. S xpAnii<». t687.6S4.1S. Total. $10.

202^SH 29



The Ladies' Catholic Benevolent Association 1189

BnSIN'i:SS IN COI.OBABO DUBHTG the teas. 1924

Number Amount
Benefit certificates in force Dec. 31, 1923, as per last

statement
Benefit certificates written during the year
Benefit certificates received by transfer during- year,
Benefit certificates increased during the year

Totals

Deduct terminated, decreased or transferred during
the year

Total benefit certificates in force Dec. 31, 1924

Benefit certificates terminated by death during the
year

Benefit certificates terminated by lapse during the
year

Benefit certificates transferred during the year ...

Benefit certificates terminated by during the
year ' ...

Benefit certificates decreased during the year 5,000.00

ASSJsss-NLJiisrrs &i:cx:rvxn> from coi^obaso MEBiBxats
DUBINO TEAS 1924

697 $ 620,950.50

19 13,000.00

1,100.00

716 $ 635,050.50

22 23.970.00

694 1 611,080.50

12 $ 9,970.00

10 9,000.00

Mortuary % 17,258.19

S

$

Reserve
Disability

Sick and accident ....

Elxpense 568.63

Total

Losses and claims paid in Colorado in 1924. . . .

Number
13

17,826.82

Amount
10,470.00

GENEBAI^ XNTXTRBOGATORZES

Is the association organized and conducted on the lodge system, with
ritualistic form of work and representative form of government? Yes.

How many subordinate lodges or branches are there? 1,226.

How often are the meetings of the subordinate branches required to be
held? Semi-monthly.

How often are regular meetings of the governing body held? Quadren-
nially.

When was the last regular meeting of the governing body held? July,

1921.

WTiat are the qualifications for membership? Practical Catholic women,
physically qualified, and between the ages of 16 years and 49 years, inclusive.

What are the limiting ages for admission? 16 years to 49 years, inclusive.

What is the minimum and maximum insurance that may be issued on any
one life? $250.00 to $1,000.00.

Is a medical examination required before issuing a benefit certificate to

applicants? Yes.
Are assessments graded on anj' table of mortality? Yes.

If so, specify table and state whether assessments are levied on age at

entry or attained age? National Fraternal Congress table and 4 per cent.

At age at entry.

If on age at entry, are they based on the "level premium" or "step rate

plan"? (Give full information.) Level premium.
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Give the date of last valuation, standards of mortality and interest

adopted and solvency percentage on that date. December 31, 1923; N. F. C.

4 per cent. 102.58 per cent, solvency.

Give the minimum and maximum number of assessments that may be
collected in any one year. One assessment issued each month; extras called

when needed.

What portion of assessments paid by new members is used for expenses?
Answer: Conditional—All or part of first year's assessments may be used for

expenses and promotion purposes, except sufficient for first year's death
claims.

Does the association promise to pay to the beneficiaries of the deceased
members a definite amount without regard to the amount one assessment may
produce? Yes. If so, how is the amount guaranteed? Adequate assessment
rate.

Does the association pay or allow, or promise to pay or allow, any divi-

dend, paid-up or extended insurance, or any sum of money or thing of value
to the members without regard to physical condition? No

Does the association pay an old age disability benefit? No.
Does the association issue annuity contracts or installment policies? No.
How many assessments were collected during the year? Mortuary. 12;

disability ; emergency or reserve, . . . . ; expense
What would be the amount of one full assessment on the membership,

December 31, 1924? Mortuary, $202,420.90; disability, $ ; expense,

I ; emergency or reserve, I

How is the emergency or reserve fund created, and for what purpose and
under what circumstances can it be disbursed? All excess of current contri-

butions over current insurance cost. For mortuary purposes. When claims
exceed contributions of twelve assessments.

Has the constitution or laws of the association been amended during the

year? No.

In what states is the association authorized to transact business, and
how many subordinate branches are there in each state? New York. 317;

Pennsylvania, 268; Ohio, 160; Illinois. 101; Massachusetts. 103; New Jersey,

85; Michigan, 74; Connecticut, 20: Kan.sas, 16; Missouri. 10; Colorado. 9; In-

diana, 9; Montana, 8; Canada, 7; Kentucky, 5; New Hampshire. 5; Rhode
Island, 5; California. 4; Minnesota, 4; Washington, 3; West Virginia, 3; Lou-
isiana. 3; Vermont, 2; Nebraska, 1; Virginia, 1; Delaware, 1; District of Co-
lumbia. 1. Total, 1.226.

Assensments collected from organization of association, viz.: Mortuary,
128.875.523.66; disability. %

lyOSRes and claims paid from organization of association, viz.: Death
claims. 127.192.746.64; disability claims. |

Has the as.soclatlon reinsured, amalgamated with, or absorbed any com-
pany, order, society or association during the year? Answer: No.

State if an examination of this association's afTalrs has been conducted
during the year of this statement by any insurance department and give

names of departments. Yes; July, 1924. Pennsylvania insurance department.

Does any officer, director or trustee receive any commission on the busi-

ness of the association? No.
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LADIES OF THE MACCABEES
PORT HURON, MICH.

Incorporated December 10, 1891. Commenced business May 21, 1890.

Commenced business in Colorado June 30, 1905.

Home Office, Pine Grove Avenue and Stanton Street, Port Huron, Mich.

President, FRANCEJS E. BURNS. Secretary, EMMA EL BOWER.
Vice-President, NORA M. GATE. Treasurer, CARRIE E. TORREY.

INCOMZ:

Net amount of assessments from members $ 674,024.90

Total investment income 137,821.09

Miscellaneous income 11,749.28

Total income $ 823,595.27

Ledger assets December 31, 1923 2,379,834.95

Total I 3,203,430.22

DXSBTJBSEMZUrrS

Total benefits paid $ 413,798.02

Salaries, fees and commissions to officers, deputies

and employees 120,430.35

Other disbursements 46,646.48

Total disbursements I 580,874.85

Balance $ 2.622,555.37

ASSETS

Total admitted assets % 2.786,530.80

iiiABHiinzs

Total unpaid claims I 115,437.29

Other liabilities 21.782.67

Total liabilities I 137,219.96

BAI.AKCES

Balance on hand December 31, 1924, in the following funds:

Mortuary, $2,565,291.98; maternity, $56.04; bed funds, $27,312.47; relief,

$5,232.15; expense, $18,267.58; miscellaneous funds. $6,395.15. Total,

$2,622,555.37.
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BTTSOTESS TN COI.OSAI>0 DTJRTErG TSS TEAS 1924

Number Amount
Benefit certificates In force Dec.^31, ]i923, as per last

statement ...... . . .A l . . . . . . ............ 300 I 234.500.00

Benefit certificates written during the year 54 45,500.00

Benefit certificates renewed during year 33 24, 500. 00

Benefit certificates received by transfer during year.. 11 7,750.00

Benefit certificates increased during the year ...

Totals 398 $ 312.250.00

Deduct terminated, decreased or transferred during
the year 78 61,750.00

Total benefit certificates in force Dec. 31. 1924 320 J 250,500.00

Benefit certificates terminated by death during the

year '
3 $ 2,500.00

Benefit certificates terminated by lapse during the

year 60 47.000.00

Benefit certificates transferred during the year 14 10.250.00

Benefit certificates terminated by paid In full and ex-

pired during the year 1 1,000.00

Benefit certificates decreased during the year ... 1.000.00

ASSXSSMirirTS BECEIVin) FSOM COZ.OBADO MEBCBITaS
DTTBHTG TEAlt 1924

Mortuary % 3,660.29

TtJserve

Disability r?7"? .^Avt
Relief 41.95

Expense 1.023.65

Tot.il ... I 4.725.89

Number Amount
Losses and claims p.'iid in ColorMdo in IVL'4 3 | 1,550.00

OEHXnULI. nTTEBKOOATOBIES

Is the as.soclatlon or^'.-inizcil ;in<l conducted (tn the lodge system, with
ritualistic form of work and representative form of government? Yes.

How many subordinate lodges or branches are there? 871.

How often are the meetings of the subordinate branches required to be

hfld? At least once a month.
How often arc regular meetings of the governing body held? Trlennlally.

When was the last regular meeting of the governing body held? June
6. 7, 8. 1923.

What are the quallflcations for membershrp? All white women of good moral

character who, at the time of making application have arrived at 16 years and
nf»t passed 55. shall ho eligible as benefit members If approved by the Great
Medical Kxamlner: provided, they are not engaged In hazardous occupations

nor addicted to the use of Intoxicating llquorn or the use of other narcotics; or

engaged either as principal agent or servant In the manufacture of spirituous,

brewed or malt liquors or tlie t*n]- thereof as a beverage. Should a life bene-

fit member engage in any pr<»lilblted occupations after her admission, her cer-

ttflrat# ahall berome null and void and of no binding force on the order.

What are the limiting ages for admission? 16 to 66.

vn^nt Is the minimum and maximum Insurance that may b« laaued on any
one life? 1260 00 minimum: $2,^00.00 maximum.

la a medical examination required before laaulng a benefit certificate to

applleants'* Yen
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Are assessments graded on any table of mortality? Yes.

If so, specify table and state whether assessments are levied on age at

entry or attained age. N. F. C. 4 per cent.; age at entry (nearest birthday).

If on age at entry, are they based on the "level premium" or "step rate

plan"? (Give full information.) Level premium.
Give the date of last valuation, standards of mortality and interest

adopted and solvency percentage on that date. E>ecember 31, 1923; N. P. C.

and F. S. P. 4 per cent.; 82.10 per cent.

Give the minimum and maximum number of assessments that may be
collected in any one year. 12 assessments per year.

What portion of assessments paid by new members is used for expense.s?

Answer: 50 cents per month per $1,000.00 protection for the first year of

membership.
Does the association promise to pay to the beneficiaries of the deceased

members a definite amount without regard to the amount one assessment may
produce? No.

Does the association pay or allow, or promise to pay or allow, any divi-

dend, paid-up or extended insurance, or any sum of money or thing of value
to the members without regard to physical condition? No.

Does the association pay an old age disability benefit? Yes. If so. at

what age does the benefit commence? 70 years.

Does the association issue annuity contracts or installment policies? No,
except for permanent total disability and old age.

How many assessments were collected during the year? Mortuary, 12;

relief, 12; emergency or reserve ; expense, 12.

What would be the amount of one full assessment on the membership,
December 31, 1924? Mortuary, $41,633.78; relief, $514.35; expense, $12,432.21;

maternity, $0.55.

How is the emergency or reserve fund created, and for what purpose and
under what circumstances can it be disbursed? No emergency fund.

Has the constitution or laws of the association been amended during the

year? No.
In what states is the association authorized to transact business, and

how many subordinate branches are there in each state? California, 10; Colo-

rado, 7; District of Columbia, 1; Florida, 1; Idaho, 4; Illinpis, 57; Indiana, 20;

Iowa, 21; Kansas. 1; Kentucky, 2; Minnesota, 14; Montana, 3; Missouri, 0;

Nebraska, 1; New Jersey, 3; New York, 0; Ohio, 37; Oregon, 4; Pennsylvania,

4; Texas, 46; Virginia, 10; Washington, 14; West Virginia, 32; Michigan, 579.

Assessments collected from organization of association, viz.: Mortuary,
$12,597,167.71; disability, $ -

Losses and claims paid from organization of association, viz.: Death
claims, $9,694,119.76; disability claims, $279,712.31; old age. $825,199.43; ma-
ternity, $59,450.00.

Has the association reinsured, amalgamated with, or absorbed any com-
pany, order, society or association during the year? Answer: No.

State if an examination of this association's affairs has been conducted
during the year of this statement by any insurance department and give

names of departments. No.

Does any officer, director or trustee receive any commission on the busJ-

ness of the association? No.
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LOYAL AMERICAN LIFE ASSOCIATION
CHICAGO, ILL.

Incorficirated November 7, 18^6. C'ommenfed business November 7. 1896.

Commenced business in Colorado August 8. 1908.

Home Office, 3952 Ellis Avenue. Chicago, 111.

President, E. J. DUNN. Secretary, H. D. COWAN.
Vice-President. D. N. WHEELER. Treasurer. JAS. A. EASLEY.

INCOMi:

Net amount of a.«isessments from members $ 408,094.25

Total investment income 48,102.72

Miscellaneous income 20.299.91

Total income I 476.496.88

Ledger assets December 31, 1923 889.335.30

Total i 1,365.832.18

DISBURSEMEirrS

Total benefits paid $ 257.495.64

Salaries, fees and commissions to officers, deputies

and employees 130.361.64

Other di8bu^8ement^ 38.282.25

Total disburBuments $ 426.139.43

Balanc I 939.692.75

ASSETS

Total admltt^ >ii«ni t % 1,OOO..Y<t6.7:

i<iABii.nTi:s

Total iinpnui cliiinis J Jh.6rtrt 92

OthcT IlBbimU'H . . 2S.fil8 35

Totnl liabllltleH . I 67.185.2:

ross

lialnnc# on hand Dec«inb«r 31. 1934. In th« rollowlnic fundii:

Mortuary. $937,979.93: rcaorve. f : dlMiblllty. t..

accident. I : vxprniio. 11.71282. Totnl. 1939.692 7{>
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BUsnrESS in coi.orado dukhtg tsz: yuajb. 1924

Number Amount
Benefit certificates in force Dec. 31, 1923, as per last

statement 49 $ 59.750.00

Benefit certificates written during the year ...

Benefit certificates received by transfer during year. . ...

Benefit certificates increased during the year ...

Totals

Deduct terminated, decreased or transferred during
the year

Total benefit certificates in force Dec. 31, 1924

Benefit certificates terminated by death during the

year
Benefit certificates terminated by lapse during the

year
Benefit certificates transferred during the year

Benefit certificates terminated by during the

;
year

Benefit certificates decreased during the year

49 $ 59,750.00

2 2,500.00

47 $ 57,250.00

2 $ 2,500.00

ASSESSMENTS BECEIVED FROM COI.ORADO MEMBEBS
CUBING YEAB 1924

Mortuary $ 759.56

Reserve
Disability

Sick and accident -j.

Expense .-{.<<.... 387.24

Total $ 1,146.80

Number Amount
Losses and claims paid in Colorado in 1924 1 $ 500.00

GENEBAI. INTEBROGATOBIES

Is the association organized and conducted on the lodge system, with
ritualistic form of work and representative form of government? Yes.

How many subordinate lodges or branches are there? 496.

How often are the meetings of the subordinate branches required to be
held? At least once a month.

How often are regular meetings of the governing body held? Every 4

years.

When was the last regular meeting of the governing body held? October
11. 1921.

What are the qualifications for membership? White persons between the
ages of 16 and 60 years who can pass the required examination, physically
and morally, are accepted as benefit members.

'^''hat are the limiting ages for admission? 16 to 60.

What is the minimum and maximum insurance that may be issued on any
one life? $250.00 to $5,000.00.

Is a medical examination required before issuing a benefit certificate to

applicants? Yes.

Are assessments graded on any table of mortality? Yes.

If so, specify table and state whether assessments are levied on age at

entry or attained age. N. F. C. 4 per cent. New members age at entry; old
members re-rated at attained age.

If on age at entry, are they based on the "level premium" or "step rate
plan"? (Give full information.) Lisvel premium.
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Give the date of last valuation, standards of mortality and interest

adopted and solvency percentage on that date. December 31, 1924. N. F. C.

4 per cent. 12 assessments.
Give the minimum and maximum number of assessments that may be

collected in any one year. By-laws provide for 12, with power to levy addi-

tional or special assessments when required.

What portion of assessments paid by new members is used for expenses?
Answer: First year is preliminary term.

Does the association promise to pay to the beneficiaries of the deceased
members a definite amount without regard to the amount one assessment may
produce? Yes. If so. liow is the amount guaranteed? National FYaternal
Congress Mortality table and 4 per cent, interest assumption.

Does the association pay or allow, or promise to pay or allow, any divi-

dend, paid-up or extended insurance, or any sum of money or thing of value

to the members without regard to physical condition? Yes. Paid-up or ex-

tended insurance after three years' membership, except classes "6B," •'2A" and
"6C" (old business). New business after two years.

Does the association pay an old age disability benefit? Yes. If so. at

what age does the benefit commence? 70.

Does the association issue annuity contracts or installment policies? No.
How many assessments were collected during the year? Mortuary and

disability, 12; emergency or reserve ; expense, 12.

What would be the amount of one full assessment on the membership,
December 31. 1924? Mortuary, $21,034.03; disability. $ ; expense, J12,-

151.06; emergency or reserve, |

How is the emergency or reserve fund created, and for what purpose and
under what circumstances can it be disbursed? Reserve maintained on N. F.

C. table with 4 per cent, interest assumption.
Has the constitution or laws of the association been amended during the

year? No.

In what states is the association authorized to transact business, and
how many subordinate branches are there in each state? Illinois, 298; Texas,

19: Wisconsin. 19; Michigan, 31; Indiana, 37; South I>akota, 19; Kentucky, 9

Ohio, 9; Arkansas, 8; Missouri, S; Minnesota, 9; Pennsylvania, 6; Iowa, 5

West Virginia, 5; Kan.sas. 3; North Dakota, 2; Colorado, 2; Washington, 2

Oklahoma. 2; Montana, 1; California. 1; Nebraska. 1.

Assessments collected from organization of association, viz.: Mortuary
and disability. $6,166,381.03.

Ix)sse8 and claims paid from organization of association, viz.: Death
claims. $5,467,549.37; disability claims. $68,794.33.

Has the association reinsured, amalgamated with, or absorbed any com-
pany, order, society or association during the year? Answer: No.

State If an examination of this association's affairs has been conducted
during the year of this statement by any Insurance department and give

names of dopartments. No.

Doea any officer, director or trustee rec«'lve any commission on the busi-

ness of the association? No
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THE MACCABEES
DETROIT, MICH.

Incorporated September 11, 1S85. Commenced business September 1, 1883.

Commenced business in Colorado February 28, 1902.

Home Office, 5065 Woodward Avenue, Detroit, Mich.

Supreme Commander, A. W. FRYE.
Supreme Record Keeper, THOMAS WATSON.

INCOME

Net amount of assessments from members $ 8,774,046.13

Total investment income 1,062,188.43

Miscellaneous income 47,771.79

Total income $ 9,884.006.35

Ledger assets December 31, 1923 17,729.372.68

Total $27,613,379.03

DISBURSEMENTS

Total benefits paid $ 3,832.850.32

Salaries, fees and commissions to officers, deputies

and employees 2.075.129.33

Other disbursements :n3.'631.73

Total disbursements $ 6,221.611.38

Balance $21,391,767.65

ASSETS

Total admitted assets $22,949,353.45

I.IABII.m£S

Total unpaid claims $ 395.023.71

Other liabilities 22.554,329.74

Total liabilities $22 oio r>n? 45

BAI.AirCES

Balance on hand December 31. 1924, in the following funds:

Mortuary, $19,949,944.51; relief fund, $651,727.38; sick and accident, $495,-

752.56; expense, $283,387.41; trust fund. $10,955.79. Total. $21,391,767.65.
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Bvsnnss nr coz.obado jyvnixro the teab 19Q4

Number Amount
Benefit certificates In force Dec. 31. 1923, as per last

statement
Benefit certificates written during the year
Benefit certificates received by transfer during year.

Benefit certificates increased during the year

Totals 2,236

Deduct terminated, decreased or transferred during
the year

Total benefit certificates in force Dec. 31. 1924 1.818

Benefit certificates terminated by death during the

year
Benefit certificates terminated by lapse during the

year
Benefit certificates transferred during the year
Benefit certificates terminated by during the

year
Benefit certificates decreased during the year

1,711 1 2.244,864.00

489 642,500.00

36 35.500.00

S

10.500.00

2,236 2.933.364.00

418

s

564.463.00

1.818 2,368.901.00

36 % 56.140. 00

382 508.323.00

ASSBSSMEN^TS RECEIVED FBOM COIiOKADO MT.TWBETtS
DURING TEAR 1924

Mortuary J 59.648.56

Relief fund 861.27

Disability

Sicl< and accident . 1,540.77

Expense 27.748.87

Total $ 89.799.47

Number Amount
Losses and claims paid In Colorado in 1924 89 $ 57,709.76

GENERAI. INTERROGATORIES

Is the association orgatiized and conducted on the lodge system, with

ritualistic form of work and representative form of government? Yes.

How many subordinate lodges or branches are there? 3.896.

How often are the meetings of the subordinate branches required to be

held? At least twice a month.
How often are regular meetings of the governing l>ody held? Quadren-

nially.

When was the last regular meeting of the governing body held? Special

meeting. June, 1922.

WHjftt Hr»* the qualifications for membership? Physically sound and mor-
ally ncceptablo white persons.

What ar«« the limiting aK«»H f»)r admission? 16 to 60, beneficial: to 70 for

social mi'mlKTshlp.

Wliat Is the minimum nn<l maximum insurance that may be Issued on any
one life? $500.00 to $10,000.00.

Is a medical examination required before Issuing a benefit certificate t<i

applicants? Yes.

ATf nssossmonts graded «»n .nny tnbl«» of mortality? Yes,

If so. specify table and slate whether assesamenta are levied on ace at

entry or attained ago. American Experience Table of mortality at entry age
or at attained age If re-rnted.

If on age at entry, are they based on the "level premium" or "step rate

plan"? (Olve full Information.) Level premium.
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Give the date of last valuation, standards of mortality and interest

adopted and solvency percentage on that date. December 31, 1924. American
Elxperience tables of mortality, 314 and' 4 per cent.

Give the minimum and maximum number of assessments that may be
collected in any one year. Twelve, and may levy additional assessments.

What portion of assessments paid by new members is used for expenses?
Answer: First year preliminary term, except where certificates provide for

less than 20 years' payments.
Does the association promise to pay to the beneficiaries of the deceased

members a definite amount without regard to the amount one assessment may
produce? Yes. If so, how is the amount guaranteed? Accumulated funds
and the right to levy additional assessments.

Does the association pay or allow, or promise to pay or allow, any divi-

dend, paid-up or extended insurance, or any sum of money or thing of value
to the members without regard to physical condition? Yes.

Does the association pay an old age disability benefit? Yes. If so, at

what age does the benefit commence? 70 years.

Does the association issue annuity contracts or installment policies? Yes.

How many assessments were collected during the year? Mortuary, 12;

disability, . . . . ; emergency or reserve ; expense, 12; sick and accident, 12.

What would be the amount of one full assessment on the membership.
December 31, 1924? Mortuary, $600,000.00; disability, $ ; expense, $75,-

000.00; emergency or reserve, $ ; sick and accident. $7,500.00.

How is the emergency or reserve fund created, and for what purpose and
under what circumstances can it be disbursed? Surplus from monthly collec-

tions over current losses, and is used when necessary to pay mortuary and
disability claims.

Has the constitution or laws of the association been amended during the

year? No.

In what states is the association authorized to transact business, and
how many subordinate branches are there in each state? Alabama, 25; Ari-

zona. 3; Arkansas, 65; British Columbia, 1; California. 58; Colorado. 32; Con-
necticut, 32; Delaware, 6; District of Columbia, 6; Florida. 9; Georgia, 18;

Hawaii, 1; Idaho, 10; Illinois, 118; Indiana. 138; Iowa, 51; Kansas. 41; Ken-
tucky. 102; Louisiana. 91; Maine, 61; Manitoba. 11; Maryland, 22; Michigan.

503; Minnesota, 62; Mississippi, 47; Missouri, 146; Montana, 16; Nebraska, 37;

Nevada, 4; New Hampshire, 21; New Jersey, 28; New Mexico, 1; New York.

592; North Carolina, 23; North Dakota. 53; Nova Scotia, 4: Ohio. 289; Okla-

homa. 19; Ontario, 140; Oregon. 40; Pennsylvania, 292; Quebec, 28: Rhode
Island, 13; South Dakota. 24; Tennessee, 64; Texas. 145; Utah. 18: Vermont,
8; Virginia. 30; Washington, 30; West Virginia. 64; Wisconsin, 107; Wyoming,
15. Total, 3,895.

Assessments collected from organization of association, viz.: Mortuary
and disability, $142,777,852.34.

Losses and claims paid from organization of association, viz : Death
claims. $123,724,340.30; disability claims, $11,540,875.26.

Has the association reinsured, amalgamated with, or absorbed any com-
pany, order, society or association during the year? Answer: No.

,

State if an examination of this association's affairs has been conducted
during the year of this statement by any insurance department and give

names of departments. Yes; Michigan.
Does any officer, director or trustee receive any commission on the busi-

ness of the association? No.
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MODERN BROTHERHOOD OF AMERICA
MASON CITY, IOWA

Incorporated March 20, 1897. Commenced business April 5, 1897.

Commenced business in Colorado March 3, 1902.

Home Office, 101-107 East State Street. Mason City, Iowa.

President, ALBERT HASS. Secretary, A. L. SHERIN.
Vice-President, J. A. HAXLEY. . Treasurer, E. W. CLARK.

INCOME
Net amount of assessments from members (in-

cluding infantile branch, |1,637.80) $ 1,201,620.35

Total investment income (including infantile

branch, $ ) 388,684.48

Miscellaneous income (Including infantile branch,

$ ) 12.924.01

Total income (including infantile branch,

$1,637.80) $ 1,603,228.84

Ledger assets December 31, 1923 (Including infan-

tile branch, $1,900.11 ) 6,282.043.70

Total (Including infantile branch, $3,-

537.91) $ 7,885,272.54

DISBURSEMENTS
Total benefits paid (including infantile branch,

$ ) $ 951,534.81

Salaries, fees and commissions to officers, depu-
ties and employees (Including Infantile

branch. $ ) 147. 530. S5

Other disbursements (including Infantile branch,

$ ) 87.023.62

Total disbursements (in'-iixiinf inf.i nt ii..

branch, $ ) .. $ 1,186.089.28

Balari' $ 6.699,183.26

ASSETS
Total admitted n.saots (Inrhirtlnp Ijif.int lI*' brnnrh.

$8,677.91) 17,147.669.21

I.IABII.ITIES

Total unpaid rlalmn (includInK lufaiitllii Jiramh.

I ) $ 320.812.63

Oth*r llabilltlea (InrludlnK InfRntlle branch,

f . . Sl.164.47

I ii;i HI I M

SA^AVOaS
Balanrr on hand Doccmber 31. 1924. In th«> followlnir fundn:

Mortuary, $.19,854.19: rcacrvc. $6,418,780.99; sperlal, $134. 95: Mick and
n«ri(|i.nt. $]&1.3ri9.89: •xfK'nBe. I85.615.SS: Infantile branch. '|S,537.91

Total. lfi.fi*.»!MK.T 26.
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business in coz.orado duriito the teas 1924

Benefit certificates in force Dec. 31, 1923, as per last
^'"'"^*^'' Amount

statement (including infantile branch, No. 30,

$8,912.00) 1,318 $ 1,469,858.31

Benefit certificates written during the year (including
infantile branch, No. 4, $1,580.00) 219 207,120.00

Benefit certificates revived during year 5 4,500.00

Benefit certificates received by transfer during year
(including infantile branch, No $ ).. 2 2,000.00

Benefit certificates increased during the year (includ-

ing infantile branch. No $798.00)

Totals (including infantile branch, No. 34,

$11,290.00)

Deduct terminated, decreased or transferred during
the year (including infantile branch, No. 10,

$4,068.00)

Total benefit certificates in force Dec. 31,

1924 (including infantile branch. No. 24,

$7,222.00) 1,360

Benefit certificates terminated by death during the

year (including infantile branch. No $ )

Benefit certificates terminated by lapse during the

year (including infantile branch, No. 6, $1,368.00)

Benefit certificates transferred during the year (in-

cluding infantile branch No ' $ ) . . . .

Benefit certificates terminated by disability during
the year (including infantile branch. No..

$ )

Juveniles transferred to adult class

Benefit certificates decreased during the year (includ-

ing infantile branch, No , $ ) 2,124.24

ASSESSMENTS RECEIVED FROM COI.ORADO MEMBERS
DURING YEAR 1924

Mortuary $ 25,263.42

Reserve
Disability

Sick and accident
Expense 4,456.74

Infantile branch 60.29

4,814.67

1.544 $ 1,688,292.98

184 177.917.08

1,360 $ 1,510,375.90

12 $ 10,975.00

160 153.617.84

3 2,500.00

5

4

6,000.00

2.700.00

Total $ 29,780.45

Number Amount
Losses and claims paid in Colorado in 1924 (includ-

ing infantile branch. No , $ ) 23 $ 15.497.50

GENERAI. INTERROGATORIES
Is the association organized and conducted on the lodge system, with

ritualistic form of work and representative form of government? Yes.

How many subordinate lodges or branches are there? 1.211.

How often are the meetings of the subordinate branches recjuired to be

held? By-laws provide for at least once each month.

How often are regular meetings of the governing body held? Every four

years.

When was the last regular meeting of the governing body held? August

21, 22, 23, 1923.

What are the qualifications for membership? White, male or female,

between 16 and 60 years of age.

What are the limiting ages for admission? 16 to 60 years.

What is the minimum and maximum insurance that may be issued on

any one life? $250.00 and $25,000.00.

Is a medical examination required before issuing a benefit certificate to

applicants? Yes.
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Are assessments graded on any table of mortality? Yes, except for

members who joined prior to October 1, 1911, and who have not transferred
to new rates.

If so, specify table and state whether assessments are levied on age at

entry or attained age. N. F. C. 4 per cent, and American Experience 4 per
cent, tables of mortality for new members. For members joining prior to

October 1, 1911, two to five years less than attained age.

If on age at entry, are they based on the 'level premium" or "step rate

plan"? (Give full information.) Level premium plan.

Give the date of last valuation, standards of mortality and interest

adopted and solvency percentage on that date. February 19, 1924. N. F. C.

table 4 per cent interest assumption. Solvency 83.36 per cent.

Give the minimum and maximum number of assessments that may be

collected in any one year. Number of assessments to be levied not limited.

What portion of assessments paid by new members is used for ex-

penses? Answer: None.
Does the association promise to pay to the beneficiaries of the deceased

members a definite amount without regard to the amount one asesssment
may produce? If so, how is the amount guaranteed? Yes, on certificates

now issued. By collection of proper amounts and creation of reserve fund.

Does the association pay or allow, or promise to pay or allow, any divi-

dend, paid-up or extended insurance, or any sum of money or thing of value

to the members without regard to physical condition? Yes. On certain cer-

tificates on N. F. C. rates, after 4 years continuous membership, extended
or paid-up protection calculated by actuary is given. On certificates with
Amer. Exp. 4 per cent, rates after 3 year.s continuous membership, cash value

or extended or paid-up protection calculated by actuary is given.

Does the association pay an old age disability benefit? Yes. If so, at

what age does the benefit commence? 70th birthday anniversary.

Does the association issue annuity contracts or installment policies? No.

How many assessments were collected during the year? Mortuary, 12;

disability ; emergency or reserve, . . . . ; expense, 12; infantile branch. 12.

"What would be the amount of one full assessment on the membership
December 31, 1924? Mortuary. $86,000.00; disability. % : expense.

$13,225.00; emergency or reserve, $ ; Infantile branch, $240.00.

How is the emergency or reserve fund created, and for what purpose
and under what circumstances can it be disbursed? Rates based on N. F. C.

and Amer. Exp. 4 per cent tables of mortality, after payment of current

claims, residue is Invested In bonds and first mortgage farm loans and used

as valuation assets.

Has the constitution or laws of the association been amended during the

year? No. If so, when?
In what states Is the association authorized to tran.«?act business, and

how many subordinate branches are there In each state? Iowa. 180; Mlnne-
iiota. 157; Missouri, 165; Kansas, 29; Nebraska. 42: North Dakota, 40; South
Dakr.ta, 67; Michigan, 104: Wisconsin. 76: Texas. 68: Illin.)ls. 67; Oklahoma.
S5: Washington, 25; Oregon, 9; California, 23; Colorado. 19; Montana. 8;

Idaho. 3; Wyoming, 3; New Mexico, 1; Georgia, 6; Tennessee, 2; Kentucky.

26: Ohio, 26; West Virginia, 5; Maryland. 15; Delaware, 2; New Jersey. 1;

Pennsylvania, 7.

AHsesHments collected from organisation of aMoclation. vl«. : Death and
accident. $22,111,652.14; diKahtlity. $ .'..: infantile branch. $3,637.91.

Ltmiven and claims paid from organization of association, vli. : Death
elalmn, $16,286,000.83; dlnablllty claims. $2,397,246.60: Infantile branch claims

$100 00.

Haa the aaaoclatlon mlnsurod. nmalKamatod with, or abnorbod any com-
pany, order, aorloiy or Hssoc-latlon during the year? Answer: No.

State If an examination of this aas«irlatlon*s affairs has been conducted

during thr yrnr of this stnti>m«>nt by any Insurance department and give

namrn nf depnrtnipriiH. Y«*n. Iowa InMuranco departnitint.

Does any om< cr. director or trustee receive any commission on t>>

n<'M>< of th«« 2iMHii<-lat loll " Nr>



Modern Order of Praetorians 1203

MODERN ORDER OF PRAETORIANS
DALLAS, TEXAS

Incorporated 1898. Commenced business 1899.

Commenced business in Colorado July 14, 1908.

Home Office, Praetorian Building, Dallas, Texas.

President, C. B. GARDNER. Secretary, J. W. ALLEN.
Vice-President, L. BLAYLOCK. Treasurer, A. V. LANE.

INCOME

Net amount of assessments from members | 1,070,365.26

Total investment income 342,586.01

Miscellaneous income 265,855.44

Total income I 1,678,806.71

Ledger assets December 31, 1923 3,812,997.82

Total % 5.491,804.53

DZSBURSEMEITTS

Total benefits paid $ 464,835.62

Salaries, fees and commissions to officers, deputies

and employees 275,451.43

Other disbursements 356.408.26

Total disbursements $ 1.096.695.31

Balance $ 4.395.109.22

ASSETS

Total admitted assets $ 4.987.130.41

Z.IABII.ITIES

Total unpaid claims $ 68,463.53

Other liabilities 58.326.68

Total liabilities $ 126.790.21

BAI.ANCES

Balance on hand December 31, 1924, in the following funds:

Mortuary, $110,876.05; reserve, $4,213,432.66; disability. $ ; sick

and accident, $ ; expense, $70,800.51. Total, $4,395,109.22.
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business in coiiokado during the tbab 1924

Number Amount
Benefit certificates in force Dec. 31, 1923, a& per last

statement
Benefit certificates written during the year
Benefit certificates received by transfer during year.

Benefit certificates Increased during the year

Totals

Deduct terminated, decreased or transferred during
the year

Total benefit certificates in force Dec. 31,

1924

Benefit certificates terminated by death during the

year
Benefit certificates terminated by lapse during the

year
Benefit certificates transferred during the year
Benefit certificates terminated by during the

year
Benefit certificates decreased during the year

239 $ 319.000.00

56 109,500.00

295 % 428.500.00

53 93,000.00

242 % 335.500.00

2 $ 1,500.00

51 91,500.00

ASSESSMENTS RECEIVED FROM COI.ORADO MEMBERS
DURING YEAR 1924

Mortuary $ 5,538.13

Reserve
Disability

Sick and accident
Expense 2,539.62

Total $ 8.077.75

Number Amount
Losses and claims paid in Colorado in 1921 1 $ 500.00

GENERAX. INTERROGATORIES

Is the association orK^nizt'd and conducted ui\ tht- lodge system, with

ritualistic form of work and representative form of government? Yes.

How many subordinate lodges or branches are there? 570.

How often are the meetings of the subordinate branches required to be

held? Monthly or oftener.

How often are regular meetings of the governing body held? Every 4

years.

When was the lust regular meeting of the governing body held? May.
1923.

What ar* the quallflcationH fi»r nu-mberHhlp? White moe. morally and
phynlrally Insurable.

Whnt are the limiting ngos for ailmln.Mlon? 16 to 80.

What Is thp minimum and maximum Insurance that may bo Issued on

any one life? I250.00-I10.000.00.

Im n medical examination roqulrod bofon- Issuing n brm«flt certificate tt.

Mppllranta? Ton.

Arc asBPRHments graded on any talilo of mortal i!

If MO. specify table and state whether asn<-MsmcitiM «kr« levied on
ontry or attained age. N. F. C Age at entry.

If on a««^ Ht f*ntry. are they baaed on the "level premiuT< p rat*

plan"? (Olve full Infomiatlun.) Invel prvmlum.



Modern Order of Praetorians 1205

Give the date of last valuation, standards of mortality and interest

adopted and solvency percentage on that date. December 31, 1923. American
4 per cent.

Give the minimum and maximum number of assessments that may be
collected in any one year. Minimum 10 and maximum 12.

What portion of assessments paid by new members is used for ex-
penses? Answer: 80 and 10 per cent, first year; 20 and 10 per cent, second
year; ten per cent, thereafter.

Does the association promise to pay to the beneficiaries of the deceased
members a definite amount without regard to the amount one assessment
may produce? Yes. If so, how is the amount guaranteed? By reserve fund.

Does the association pay or allow, or promise to pay or allow, any divi-

dend, paid-up or extended insurance, or any sum of money or thing of value
to the members without regard to physical condition? Yes. Paid-up, ex-

tended, loan and cash values.

Does the association pay an old age disability benefit? No. If so, at

what a^ does the benefit commence?
Does the association issue annuity contracts or installment policies? No.
How many assessments were collected during the year? Mortuary, 12;

disability, . . . . ; emergency or reserve ; expense, 12.

"What would be the amount of one full assessment on the membership
December 31, 1924? Mortuary, $71,839.77; disability, % ; expense,

$28,431.51; emergency or reserve, $

How is the emergency or reserve fund created, and for what purpose
and under what circumstances can it be disbursed? Savings in mortality
and revenue from investments to pay claims should mortuary fund be ex-

hausted.
Has the constitution or laws of the association been amended during the

year? If so, when? No.
In what states is the association authorized to transact business, and

how many subordinate branches are there in each state? Texas, 363; Ala-

bama, 45; Kansas, 13; Georgia, 23; Florida, 30; New Mexico, 14; Washington,
2; Colorado, 2; Louisiana, 2; California, 11; Arkansas, 5; Mississippi, 14;

Oklahoma, 19.

Assessments collected from organization of association, viz.: Mortuary,
$7,198,619.72; disability, $

Losses and claims paid from organization of association, viz.: Death
claims, $3,592,639.43; disability claims, $59,205.13.

Has the association reinsured, amalgamated with, or absorbed any com-
pany, order, society or association during the year? Answer: No.

State if an examination of this association's affairs has been conducted
during the year of this statement by any insurance department and give

names of departments. No.
Does any officer, director or trustee receive any commission on the busi-

ness of the association? No.
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MODERN WOODMEN OF AMERICA
ROCK ISLAND, ILL.

Incorporated May 5. 1884. Commenced business January 2, 1883.

Commenced business in Colorado February 19, 1902.

Home Office, 1504 Third Avenue, Rock Island, III.

Head Consul, A. R. TALBOT. Head Clerk, J. G. RAY.
Head Banker, O. E. ALB:SHIRE.

INCOMi:

Net amount of assessments from members $25,550,294.72

Total investment income 1.738,202.69

Miscellaneous income 239,765.38

Total income $27,528,262.79

Ledger assets December 31. 1923 35.528,417.76

Total $63,056,680.55

DiSBURSEMinnns

Total benefits paid $20,080,819.30

Salaries, fees and commissions to officers, deputies

and employees ... 2,045,069.18

Other disbursements .. 1,311,464.84

Total disbursements $23,437,353.32

Balan. . $39,619,327.23

ASSETS

Total admitted nHs< i- $43,068,246.20

I.1ABZX.ITIX»

Total unpaid rlaJms < l.'.47r.,R.T7.4S

(UhiT UabllltlOH . 130,609.15

Total liabilities . | S.606.446.68

BAZ.AJrC£8

linlanro on hand December 81, 1924, In the followInK fundM:

Mortuary, $37,391,180.80; rfnervr, $ ; diimblllty. $ .*..: •!< )

nnd ncrld<*nt, $ : <*xiK>nNo. $2,228,146.48. Total. $39,619,887.88.
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BUSZNTSS IN COI.ORADO DTJBrN'O THE TEAB, 1924

Number Amount
Benefit certificates in force Dec. 31. 1923, as per last

statement 15.831 |:ir).230,r)00.00

Benefit certificates written during the year 3,182 4,005.500.00
Benefit certificates received by transfer during year. 576 890,500.00
Benefit certificates increased during the year 169.000.00

Totals 19,589 $30,295,500.00
Deduct terminated, decreased or transferred during

the year 2,698 3.785.500.00

Total benefit certificates in force Dec. 31, 1924 16,891 ?2f).r)l 0.000.00

Benefit certificates terminated by death during the
year 148 $ 276,500.00

Benefit certificates terminated by lapse during the
year 2.045 2.594.500.00

Benefit certificates transferred during the year 498 780.000.00
Benefit certificates terminated by 70-year benefits

during the year. 7 14.000.00
Benefit certificates decreased during the year 120,500.00

ASSISSMXIXTS RECEIVED FKOM COItOBASO MEMBERS
DURnra tear 1924

Mortuary $ 332,775.95

Reserve
Disability

Sick and accident

Elxpense 59,204.95

Total $ 391.980.90

Number Amount
Losses and claims paid in Colorado in 1924 160 t 284.464.60

GEITERAI. IZTTERROGATORIES

Is the association organized and conducted on the lodge system, with
ritualistic form of work and representative form of government? Yes.

How many subordinate lodges or branches are there? 14,141.

How often are the meetings of the subordinate branches required to be
held? At least once a month.

How often are regular meetings of the governing body held? Quadren-
nially.

When was the last regular meeting of the governing body held? June 21-

25, 1921.

What are the qualifications for membership? White, English-speaking
males, 16 to 50 years, of good moral character and physically sound, residing

within the society's jurisdiction.

What are the limiting ages for admission? 16 to 50 years
What is the minimum and maximum insurance that may be issued on any

one life? $500.00 and $3,000.00.

Is a medical examination required before issuing a benefit certificate to

applicants? Yes.

Are assessments graded on any table of mortality? Yes.

If so, specify table and state whether assessments are levied on age at

entry or attained age. Modern Woodmen of America Table of Mortality;
entry age.

If on age at entry, are they based on the "level premium" or "step rate

plan"? (Give full information.) Level premium.
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Give the date of last valuation, standards of mortality and interest

adopted and solvency percentage on that date. December 31, 1923. Modern
Woodmen of America Table of Mortality, 4 per cent, interest.

Give the minimum and maximum number of assessments that may be
collected in an.v one year. Twelve assessments per annum are levied under
the by-laws; extra assessments may be levied if necessary.

"What portion of assessments paid by new members is used for expenses?
Answer: 70 per cent, of the first twelve assessments paid by new members
is a part of the general fund of tho society, from which expenses are paid.

Does the association promise to pay to the beneficiaries of the deceased
members a definite amount without regard to the amount one assessment may
produce? Yes. If so, how is the amount guaranteed? By the contract.

Does the association pay or allow, or promise to pay or allow, any divi-

dend, paid-up or extended insurance, or any sum of money or thing of value

to the members without regard to physical condition? No.
Does the association pay an old age disability benefit? Yes. If so, at

Ahat age does the benefit commence? Age 70.

Does the association issue annuity contracts or installment policies? No.
How many assessments were collected during the year? Mortuary, 12;

disability ; emergency or reserve, . . . . ; expense
What would be the amount of one full assessment on the membership,

December 31, 1924? Mortuary, $1,774,000.00; disability, % ; expense,

$94,000.00; emergency or reserve, $

How is the emergency or reserve fund created, and for what purpose and
under what circumstances ran It be disbursed? By payment of benefit assess-

ments and interest accretions thereto, disbursed only to pay death losses and
a disability benefit equal to amount of assessments received from disabled

members who have reached the age of 70 years and surrender their certificate.

Has the constitution or laws of the association been amended during the

year? No.

In what states is the association authorized tq transact business, and how
many subordinate branches are there in each state? Illinois, 1,487; Iowa, 887;

Wisconsin, 708; Kansas. 727; Nebraska, 547; Minnesota, 660; Michigan, 466;

South Dakota. 322; North Dakota. 362; Missouri, 1,056; Indiana, 516; Ohio,

418; West Virginia, 215; Pennsylvania, 338; Wyoming, 40; Montana, 120;

Idaho, 127; Washington, 210; Oregon, 105; California, 220; Colorado, 171; Okla-

homa, 518; Maryland, 84; Delaware, 12; New Jersey. 77; New York. 392; Con-
necticut, 81; Rhode Island, 22; Vermont, 120; Maine. 109; Utah. 21; Nevada. 10;

Virginia. 232; Kentucky, 437; Arizona, 16; District of Columbia, 10; Tennes-
see. 370; Texa.«*. 564; North Carolina. 179; Nf>w Mexico. 34; Arkansas, 374;

Manitoba. 10; Saskatchewan, 43; Alberta, 43; British Columbia. 9: Mississippi,

178; Alabama. 208; Georgia. 108; New Hampshire. 28; Florida. 122; I»ulslana,

28; South Carolina. 0. Total. 14,141.

AsseHsmentH collected from organization of association, viz.: Mortuary,
$342,762,128 09; dl.sabllity, I : Infantile branch. $

Losses and claims paid from orgiUilZMtlon of association, vl« : Death
cinims. $312,811,300.63: TO-yoar beneflt.s. $2,433,763.40.

Has the association relnsuriMl. nnialgamatod with, or absorbed any com-
pany, order, society or nssoclntlon dtiring the yenr? Answer: No.

State If an examination of this association's afTnlrs has been conducted
during tlie yenr of this statement by any Insurance department and give

namos of department. No.

Docs any Ofllcer. director <•»• «rii«f.... r,^i',\v,> nnv i^rttfiniluuliwi .in fhi. )»M^I-

neiin of the association? No
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THE NATIONAL CROATIAN SOCIETY OF THE UNITED
STATES OF AMERICA
N. S., PITTSBURGH, PA.

Incorporated April 29, 1897. Commenced business September 4, 1894.

Commenced business in Colorado April 30, 1912.

Home Office, 1012 Peralta Street, N. S. Pittsburgh, Pa.

President, THOMAS BESENIC. Secretary, VINKO SOLICH.
Vice-President, GEO. MOKROVIC. Treasurer, VINKO VUK.

IXCOME
Net amount of assessments from members (in-

cluding infantile branch, $23,149.74) $ 972,842.53

Total investment income (including infantile

branch, $2,882.23) 80,061.29

Miscellaneous income (including infantile branch,

$208.05) 25,271.94

Total income (including infantile branch,

$26,240.02) $ 1,078,175.76

Ledger assets December 31, 1923 (including infan-

tile branch, $59,297.09) 1,647,768.34

Total (including infantile branch, $85,-

537.11) $ 2,725,944.10

DISBUBSEMENTS
Total benefits paid (including infantile branch,

$5,574.00) $ 602,604.50

Salaries, fees, commisions and bonus to officers,

deputies and employees (including infantile

branch, $2,389.00) 32,657.48

Other disbursements (including infantile branch,

$1,170.12) 155,479.82

Total disbursements (including infantile

branch, $9,133.12) $ 790,741.80

Balance $ 1,935,202.30

ASSETS
Total admitted assets (including infantile branch,

$79,185.11) $ 2,044,686.32

I.IABII.ITIZ:S

Total unpaid claims (including infantile branch,

$48.00) $ 78.719.41

Other liabilities (including infantile branch,

$167.18) 1,340.29

Total liabilities $ 80,059.70

BAI.ANCES
Balance on hand December 31, 1924, in the following funds:

Mortuary, $547,970.96; reserve, $1,194,366.16; disability, $3,845.90; sick

and accident, $100,368.37; expense, $12,246.92; infantile branch, $76,403.99.

Total, $1,935,202.30.

39a
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BUSINESS IN COI.OBADO DURING THE TEAR 1924

Number Amount
Benefit certificates in force Dec. 31, 1923, as per last

statement (Including infantile branch, No. 321,

$63,887.00) 1,591 $1,057,887.00
Benefit certificates written during the year (Including

infantile branch. No. 54, $10,830.00) 114 62.530.00

Benefit certificates received by transfer during year
(including infantile branch, No , $ ) 7 5,200.00

Benefit certificates increased during the year (includ-

ing infantile branch, No , $4,325.00) 4.725.00

Totals (Including infantile branch. No. 375,

$79,042.00) 1,712 $1,130,342.00
Deduct terminated, decreased or transferred during

the year (including infantile branch. No. 24, $7.-

823.00) 102 57.923.00

Total benefit certificates in force Dec. ^1.

1924 (including infantile branch. No. 351,

$71,219.00) 1,610 $1,072,419.00
Benefit certificates terminated by death during the

year (including infantile branch. No. 2, $375.00) 19 $ 13.775.00

Benefit certificates terminated by lapse during the

year (including infantile branch. No. 8. $1,848.00) 47 20.948.00

Benefit certificates transferred during the year (in-

cluding infantile branch. No. 14, $5,600.00) 36 23.200.00

Benefit certificates terminated by during
the year (including infantile branch, No. ..,$...

)

Benefit certificates decreased during the year (includ-

ing infantile branch. No. . . . , $ )

ASSESSMENTS RECEIVED FROM COI.ORADO MEMBERS
DURINQ YEAR 1924

Mortuary ? 14.071.m2

Reserve
Disability 2.266.20

Sick and accident t. 230. 24

Expense H, 323. 76

Infantile branch . . . 471.45

Total $ 24.862.67

Number Amount
Losses and clainiH paid in Colorado in 1924 (includ-

ing infantile brunch. No. 2. $376.00) 64 $ 21.533.91

OENERAI. INTERROGATORIES

In the annoclatinn «trK»iilz«'«l and rondurled on the lodge system, with

ritUHllntlc form of work and rfpresentatlve form of government" Yea.

How many nubordlnate lodges or branches are there? 389.

How oftrn are the meetings of the subordinate branches required to be

held? Once a month.
How often are regular meetlniTti of the Kovornlng body held? Once

•very three years.

When was the last regular meeting of the governing body held? Septem-
ber 24. 1924.

What are the gualinrntlonn for membership'' (Jood health, good •—•"1

character, munt be a rhrlatlun and abl«« li» iiprak Cnmtlan language
\i'lirif II r.. Ilif ItixI'liii' •f.'i-H f.ir ixltnlMMii.tl ' 1 *'• to .'lO VfUr.H
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What is the minimum and maximum insurance that may be issued on
any one life? $400.00 to $1,500.00.

Is a medical examination required before issuing a benefit certificate to

applicants? Yes.
Are assessments graded on any table of mortality? National Fraternal

Congress and American Experience table of mortality.
If so, specify table and state whether assessments are levied on age at

entry or attained age. Attained age.

If on age at entry, are they based on the "level premium" or "step rate
plan"? (Give full information.) Level premium.

Give the date of last valuation, standards of mortality and interest

adopted and solvency percentage on that date. December 31, 1923. 4 per cent.,

81 per cent.

Give the minimum and maximum number of assessments that may be
collected in any one year. Twelve.

"What portion of assessments paid by new members is used for ex-
penses? Answer: None.

Does the association promise to pay to the beneficiaries of the deceased
members a definite amount witliout regard to the amount one asesssment
may produce? No. If so, how is the amount guaranteed?

Does the association pay or allow, or promise to pay or allow, any divi-

dend, paid-up or extended insurance, or any sum of money or thing of value
to the members without regard to physical condition? No.

Does the association pay on old age disability benefit? No. If so, at
what age does the benefit commence?

Does the association issue annuity contracts or installment policies? No.
How many assessments were collected during the year? Mortuary. 12;

disability, 12; emergency or reserve ; expense, 12; infantile branch,
What would be the amount of one full assessment on the membership

December 31, 1924? Mortuary, $46,739.25; sick and disability, $17,552.60; ex-

pense, $5,714.14; emergency or reserve, %......•; infantile branch, $

How is the emergency or reserve fund created, and for what purpose
and under what circumstances can it be disbursed? None.

Has the constitution or laws of the association been amended during the

year? If so, when? Yes, September, 1924.

In what states is the association authorized to transact business, and
how many subordinate branches are there in each state? Pennsylvania. 122;

Illinois, 53; Ohio, 31; Colorado. 13; West Virginia. 15; Michigan, 17; Wash-
ington, 8; Montana, 9; Missouri, 8; New York, 10; California. 13; Iowa, 10;

Indiana, 8; New Mexico, 3; Utah, 7; Kansas, 5; Wisconsin. 6; Arizona, 5; Ore-

gon, 1.

Assessments collected from organization of association, viz.: Mortuary,

$7,206,522.28; disability, $2,580,502.21; infantile branch, $104,681.75.

Losses and claims paid from organization of association, viz.: Death
claims, $6,658,551.32; sick and disability claims, $2,476,287.94; infantile

branch claims, $28,958.50.

Has the association reinsured, amalgamated with, or absorbed any com-
pany, order, society or association during the year? Answer: No.

State if an examination of this association's afCairs has been conducted
during the year of this statement by any insurance department and give

names of departments. Yes. Pennsylvania.

Does any officer, director or trustee receive any commission on the busi-

ness of the association? No.
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THE NATIONAL FRATERNAL SOCIETY OF THE DEAF
CHICAGO, ILL.

Incorporated December 2. 1907. Commenced business December 2, 1907.

Commenced business in Colorado April 5. 1918.

Home Office, 130 North Wells Street, Chicago, 111.

President. HARRY C. ANDERSON. Secretary, FRANCIS P. GIBSON.
Vice-President. FREOK. J. NEESAM. Treasurer, ARTHUR L. ROBEIRTS.

INCOME

Net amount of assessments from members $ 120,481.27

Total Investment income 31,244.87

Miscellaneous Income 1,634.17

Total income I 163,360.31

Ledger assets December 31, 1923 623.845.47

Total S 676.705.78

i>iSBussnMjnrrB

Total benefits paid $ 28.700.00

Salaries, fees and commissions to officers, deputies

and employees 12.104.97

Other disbursements 16,973.09

Total disbursement.^ I . 57.778.06

Balance I 618.927.72

Total admitted aflsets. $ 630.866.60

T«IA BTT«rni»

Total unpaid claim^ i 2.660.00

Other llablUtleB . . 1.170.67

Total Ilkbtlltlff* t S.9t0.67

BAXJLHCIM

Balance on hand December SI, 1924. In the followlnic fundn;

Mortuary. 111.941.99; rcucrvc. $668.984 34; dl«Ablllty. I. "I'k nnd

accldrnt. 144.020 70: pxpcnr««>. fK. 980.69. Tolnl. $618,927.72
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busikl^s ik coi.obaso dxtsing tsx: 7£ab 1924

Number Amount
Benefit certificates in force Dec. 31, 1923, as per last

statement 53 | 49,750.00

Benefit certificates written during the year 2 1.500.00

Benefit certificates received by transfer during year.. 2 2,000.00

Benefit certificates increased during the year

Totals 57 % 53.250.00

I>educt terminated, decreased or transferred during
the year 5 5,500.00

Total benefit certificates in force Dec. 31, 1924 52 $ 47,750.00

Benefit certificates terminated by death during the

year
Benefit certificates terminated by lapse during the

year 3 3,500.00

Benefit certificates transferred during the year 2 2,000.00

Benefit certificates terminated by during the

year $

Benefit certificates decreased during the year ...

ASSissMznrrs beci:ivz:i> x*bom coz.obai>o mbmbebs
DUBZXa TZLAJt 1924

Mortuary $ 912.50

Reserve
Disability

Sick and accident 156.25

Ebcpense 191.50

Total

Losses and claims paid in Colorado in 1924

1 1,260.25

umber Amount
5 1 150.00

QUITERAIm ±mx-EB&OOatosixs

Is the association organized and conducted on the lodge system, with
ritualistic form of work and representative form of government? Yes.

How many subordinate lodges or branches are there? 94.

How often are the meetings of the subordinate branches required to be

held? Monthly.
How often are regular meetings of the governing body held? Triennially.

"When was the last regular meeting of the governing body held? July 7-

12, 1924.

What are the qualifications for membership? Applicants must l>e deaf
men of white or Indian race, of good bodily health, moral character and edu-
cation.

"What are the limiting ages for admission? 18 to 55 years.

"What is the minimum and maximum insurance that may be Issued on any
one life? $250.00 to $3,000.00.

Is a medical examination required before issuing a benefit certificate to

applicants? Yes.

Are assessments graded on any table of mortality? Yes.

If so, specify table and state whether assessments are levied on age at

entry or attained age. On N. F. C. and American Experience 4 per cent,

tables. On entry age.

If on age at entry, are they based on the "level premium" or "step rate

plan"? (Give full information.) Pull level net monthly premiums without
preliminary term.
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Give the date of last valuation, standards of mortality and interest

adopted and solvency percentage on that date. December 31, 1924. N. F. C
and American Experience 4 per cent standards. Solvency percentage, 145.79

per cent.

Give the minimum and maximum number of assessments that may be

collected in any one year. Twelve monthly assessments is stated minimum.
Extra assessments are leviable as occasion may arise.

What portion of assessments paid by new members is used for expenses?
Answer: No part of assessments is used for expenses. The entrance fee and
a flat monthly tax of 30 cents per capita cover expenses.

Does the association promise to pay to the beneficiaries of the deceased
members a definite amount without regard to the amount one assessment may
produce? Yes. If so. how is the amount guaranteed? No certificates are

issued for an amount in excess of one regular monthly mortuary assessment
on the entire membership.

Does thq association pay or allow, or promise to pay or allow, any divi-

dend, paid-up or extended insurance, or any sum of money or thing of value
to the members without regard to physical condition? Yes. Paid-up insur-

ance is granted members in the American PIxperience 4 per cent, groups. Old

age income options are also granted members in these groups.

Does the association pay an old age disability benefit? Not in 1024. If

so. at what age does the benefit commence? The society adopted an old age
annuity or income plan at the last triennial convention, to go into effect In

1925.

Does the association issue annuity contracts or installment policies? No.

How many as.sessments were collected during the year? Mortuary, N. F.

C. 12, Am. Kxp., 10; disability ; emergency or reserve ; expense. 12;

sick and accident, 12.

What would be the amount of one full assessment on the membership,
December 31. 1924? Mortuary, J7.776.24; sick and accident. $1,387.25; expense,

$1,664.70; emergency or reserve, $

How is the emergency or resejrve fund created, and for what purpose and
under what circumstances can it be disbursed? From interest accretions and
surplus of the mortuary funds. Disbursable only for payment of death claims
and certain refunds.

Has the constitution or laws of the association been amended during the

year? Yes. If so. when, July, 192.4. . -^ -

In what states is the asso<-iatlon authorized to transact business, and how-

many subordinate branches are there in each state? Alabama, 1; Arkansas, 1:

• jtllfornia. 3; Canada. 1; Colorado. 1; Connecticut, 3: District of Columbia. 1;

Klf»rida, 0; Georgia, 1; Illinois, 5; Indiana. 2; Iowa. 4: Kansas. 2; Kentucky. 1:

Ix)uiKiana, 1; Maine, 8; Maryland. 1; Mas-^achusetts, 6; Michigan. 6; Mlnnt>

Hota, 3; Missouri. 2; Nebraska. 1; New Jersey. 2: New York. 8: North Carolina.

2: Ohio. 8; Oregon. 1: Pennsylvania. B; Rhode Island. 1; South Carolina, 1:

Houth Dakota, 1; Tenneasoe. 3; Texas. 4: I^tah. 1; Virginia. 2; Washington. 2.

West Virginia. 1; Wisconsin. 3;

AHKCHsmentR coHectwl from organisation of asaoolatlon, viz.: Mortuary.
|ft00.616.9S; sick and accident, $124,556 35

Ix)SH«'H an«l claims paid from «>rgMnlzntlnn of association, viz.: D^nlh
(Iiilmn. $173,431.46; ni<'k and accident claims. $93.846 00.

Has the aHiio<-iatlrin reinsured, amalgnmated with, or absorbed any com-
pany, order. Hoclety or nssDclatlon during the ycnr? Answer: No.

Btate if an examination of thl« asnoclatton's AfTatrs has bren conducted
during the year of this statement by any Instiranre depiirtmenl and j'lve

names of departments. Y«8; by the Illinois insurance department.
Doen any otnccr. director or truatee rttcelv« any commission on the busi-

ness of the assocUtlon? No
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NATIONAL SLOVAK SOCIETY OF THE UNITED STATES
OF AMERICA

PITTSBURGH, PA.

Incorporated December 21, 1894. Commenced business February 16, 1890.

Commenced business in Colorado August 10, 1910.

Home Office, Corner Hooper and Ivanhoe Streets, Pittsburgh, Pa.

President, JOHN KRAFCIK. Secretary, JOHN C. DVORSCAK.
Vice-President, JOHN SIMKO. Treasurer. JOSEPH DTJRISH.

nrcoMi:

Net amount of assessments from members $ 558,423.17

Total investment income 114,882.60

Miscellaneous income 3,651.96

Total income I 676,957.73

Ledger assets December 31, 1923 2,333,002.69

Total $ 3,009,960.42

DISBURSEMZITTS

Total benefits paid $ 361,903.13

Salaries, fees and commissions to ofl^cers, deputies

and employees 17,957.62

Other disbursements 74,597.23

Total disbursements $ 454,457.98

Balance $ 2.555.502.44

ASSETS

Total admitted assets $ 2,819,370.15

i;iAsii;mx:s

Total unpaid claims $ 72,313.23

Other liabilities 174.290.25

Total liabilities $ 246,603.48

BAItAirCES

Balance on hand December 31, 1924, in the following funds:

Mortuary, $2,014,583.32; reserve, $463,406.84; national. $8,208.54; sirk and

accident. $57,358.84; expense, $11,944.90. Total, $2,555,502.44.
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BUSIinSSS IN COI.OSADO DUBING THE TEAS 1924

Number Amount
Benefit certificates in force Dec. 31, 1923. as per last

statement 319 | 256,150.00

Benefit certificates written during the year 8 7.500.00

Benefit certificates received by transfer during year. . 3 1.750.00

Benefit certificates Increased dxiring the year ...

Totals 330 I 265,400.00

Deduct terminated, decreased or transferred during
the year 9 6,750.00

Total benefit certificates in force Dec. 31, 1924 321 I 258,650.00

Benefit certificates terminated by death during the

year 6 $ 4.650.00

Benefit certificates terminated by lapse during the

year 2 1.000. 00

Benefit certificates transferred during the year 1 1.000 00

Benefit certificates terminated by withdrawals during
the year ...

Benefit certificates decreased during the year ... 100.00

ASSESSMENTS RECEIVED FROM COLORADO MXaOBEBB
DURING YEAR 1924

Mortuary $ 4,166.38

National 38.37

Disability

Sick and accident 151.50

Expense 463.00

Total I 4.819 25

Number Amount
Losses and claims paid in Colorado in 1924 . IS | 6.039.5S

OENERAi; INTERROGATORIES

Is the association organized and rinuhu ted nn the lodge .system, with

ritualistic form of work and representative form of government? Yea.

How many subordinate lodges or branches are there? 557.

How often are the meetings of the subordinate branches required to be

held? At least once each month.

How often are regular moetlng.M of the governing body held? The con-

vention at which all subordlnat«' as.seniblles are represented to select the gov-

erning bodies.

"When was the last regular meeting of the governing body held? Conven-
tion, May. 1923.

What are the quallflcntlons for membership? Any Slovak or Slavonian of

not less than sixteen or not more than fifty years of age. and of Christian

faith.

What are the limiting ages for admission? (1« and 60) Sixteen snd flfty.

What Is the minimum and maximum Insurance that may be Issued on any
one life? $260.00 and $2,000.00, respectively.

Is a medical examination required before Issuing a benefit certificate to

applicants? Yes.

Are Assessments graded on any tshle of mortality? Tes.

If so, specify table and state whether assessments nre levied on sire at

entry or Attained aK«>. Nntlonni FYnternsI Congress Table Age at entry.
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If on age at entry, are they based on the "level premium" or "step rate

plan"? (Give full information.) Level premium plan and American Experi-

ence Table, 4 per cent.

Give the date of last valuation, standards of mortality and interest

adopted and solvency percentage on that date. December 31. 1924. N. F. C.

Table 4 per cent, and A. E. Table 4 per cent. 81.61 per cent.

Give the minimum and maximum number of assessments that may be

collected In any one year. (12) Twelve.
What portion of assessments paid by new members is used for expenses?

Answer: Preliminary term dues only of the first year.

Does the association promise to pay to the beneficiaries of the deceased
members a definite amount without regard to the amount one assessment may
produce? Yes. If so, how is the amount guaranteed? Mortuary and reserve
funds.

Does the association pay or allow, or promise to pay or allow, any divi-

dend, paid-up or extended insurance, or any sum of money or thing of value
to the members without regard to physical condition? No.

Does the association pay an old age disability benefit? No. If so, at

what age does the benefit commence?
Does the association issue annuity contracts or installment policies? No.
How many assessments were collected during the year? Mortuary, 12;

disability, 12: national fund, 12; expense, 12.

What would be the amount of one full assessment on the membership,
December 31, 1924? Mortuary, $37,363.25; disability, $1,586.36; expense, $4,-

989.26; national, $398.80.

How is the emergency or reserve fund created, and for what purpose and
under what circumstances can it be disbursed? Consists of interest from pre-

vious balances taken as part of the mortuary fund.

Has the constitution or laws of the association been amended during the

year? No. If so, when?
In what states is the association authorized to transact business, and how

many subordinate branches are there in each state? Alabama, 3; Arkansas, 3;

California, 2; Colorado, 7; Connecticut, 14; Delaware. 1; Indiana, 9; Illinois, 43;

Kansas, 4; Montana, 7; Missouri, 3; Maryland, 3; New Jersey, 21; New York,

29; New Mexico, 1; Ohio, 60; Rhode Island, 2; Virginia, 4; West Virginia, 12;

Washington, 5; Wyoming, 2; Iowa, 4; Wisconsin, 8; Pennsylvania. 280. Not
registered: Canada, 6; Louisiana. 1; Massachusetts, 3; Michigan, 10; Minne-
sota. 6; Oklahoma, 3; Kentucky, 1.

Assessments collected from organization of association, viz.: Mortuary,
$8,920,437.83; disability, $342,540.54.

Dosses and claims paid from organization of association, viz.: Death
claims, $7,500,556.82; disability claims, $291,161.35.

Has the association reinsured, amalgamated with, or absorbed any com-
pany, order, society or association during the year? Answer: No.

State if an examination of this association's affairs has been conducted
during the year of this statement by any insurance department and give

names of departments. No.
Does any officer, director or trustee receive any commission on the busi-

ness of the association? No.
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NATIONAL UNION ASSURANCE SOCIETY
TOLEDO, OHIO

Incorporated May 14, 1881. Commenced business June, 1881.

Commenced business in Colorado March 4, 1902.

Home Office, 437 Michigan Street, Toledo. Ohio.

President, H. S. ANDERSON. Secretary. E. A. MYERS.
Vice-President, C. F. WE^SCOAT. Treasurer. C. G. BIQNTL.EY.

INCOME

Net amount of as.sessments from members $ l:.4S4,uu4.s9

Total investment income 231.270.79

Miscellaneous income 85.164.32

Total income $ 2.800,440.00

Ledger assets December 31. 1923 3.813,880.28

Total $ 6.614.320.28

DISBURSEMEKTS

Total benefits paid I 1.443.493.84

Salariep. fees and commissions to oflicers. (l<*Ttuti«^s

and employees 157.150.30

Other disbursements 173.428.80

Total di.«burscmcnts . % 1,774.072.94

Balanr, I 4.840.247.34

ASSETS

Total admitted aHPrt. $ 5.812,4S7 .".5

I.I\BII.ITTXM5

Total unpaid clnlms J 100.85000

Other liabilities 5.711.687.33

Tnliil llabtllllcs $ 5.812.487.83

BAI^ANCIIS

Halanof on hand December 31, 1924. In the followlnR funda:

Mortuary. $4.786.228.2 1 ; reaervr, 8 : disability. 8 : f*lok and

accident, 8 : expenne. 8114.019.18 Total. 84.840.247.34.
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business jjsf coi.orabo dubutg tee -teab 1924

Number Amount
Benefit certificates in force Dec. 31, 1923, as per last

statement 31,270 $48,374,910.00

Benefit certificates written during the year 1,226 1,494,000.00

Benefit certificates revived during year 133 168,148.00

Benefit certificates increased during the year ... 14,452.00

Totals 32,629 $50,051,510.00

Deduct terminated, decreased or transferred during
the year 3,137 5,117,217.00

Total benefit certificates in force Dec. 31, 1924 29,492 $44,934,293.00

Benefit certificates terminated by death during the

year 669 $ 1.259,693.50

Benefit certificates terminated by lapse during the

year 2,468 3,770,114.00

Benefit certificates transferred during the year ...

Benefit certificates terminated by during the

year ...

Benefit certificates decreased during tlie year ... 87,409.50

ASSBSSlMLEirrS BECEIVED FROM COI.OBADO MEUXBEBS
DUBING YEAR 1924

Mortuary $ 2,210.85

Reserve
Disability

Sick and accident

Expense 259.45

Total $ 2,470.30

Number Amount
Losses and claims paid in Colorado in 1924 $

GENEBAI. UTTEBBOOATOBIES

Is the association organized and conducted on the lodge system, with
ritualistic form of work and representative form of government? Yes.

How many subordinate lodges or branches are there? 267.

How often are the meetings of the subordinate brandies required to be

held? Monthly.
How often are regular meetings of the governing body held? Biennially.

When was the last regular meeting of the governing body held? July,

1924.

What are the qualification.-^ for membersliip? White, male, American
citizenship.

What are the limiting ages for admission? 18 to 56.

W^hat is the minimum and maximum insurance that may be issued on any
one life? $500.00 to $10,000.00.

Is a medical examination required before issuing a benefit certificate to

applicants? Yes.

Are assessments graded on any table of mortality? Yes.

If so, specify table and state whether assessments are levied on age at

entry or attained age. American Experience Table. Age at entry.

If on age at entry, are they based on the "level premium" or "step rate

plan"? (Give full information.) Level premium.

Give the date of last valuation, standards of mortality and interest

adopted and solvency percentage on that date. December 31. 1924. American
Experience 3% and 4 per cent. 104 per cent, tabular reserves.
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Give the minimum and maximum number of assessments that may be

collected in any one year. Monthly tables, minimum 12, maximum by Supreme
Body or executive committee.

What portion of assessments paid by new members is used for expenses?
Answer: Premiums on full preliminary term or modified preliminary term.

Does the association promise to pay to the beneficiaries of the deceased
members a definite amount without regard to the amount one assessment may
produce? Yes. If so, how is the amount guaranteed? By reserve and power
to levy additional premiums.

Does the association pay or allow, or promise to pay or allow, any divi-

dend, paid-up or extended insurance, or any sum of money or thing of value
to the members without regard to physical condition? Yes.

Does the association pay an old age disability benefit? No.

Does the association issue annuity contracts or installment policies? Yes;
installment plans.

How many assessments were collected during the year? Mortuary, 12;

disability ; emergency or reserve ; expense ; infantile branch,

$

What would be the amount of one full assessment on the membership,
December 31, 1924? Mortuary. $ ; disability, $ : expense. $

emergency or reserve, $ ; Infantile branch. %

How is the emergency or reserve fund created, and for what purpose and
under what circumstances can it be disbursed? By surplus of receipts over
expenditures. To pay death proofs.

Has the constitution or laws of the association been amended during the

year? Yes. If so. when? At Supreme Body meeting in July, 1924.

In what states is the association authorized to transact business, and how
many subordinate branches are there in each state? Alabama, 3; California,

12; Colorado, 1; District of Columbia, 13; Georgia, 6; Illinois, 60; Indiana. 10

Iowa, 4: Kansas. 2; Kentucky, 2; Maryland, 7; Michigan, 8; Minnesota. 2

Missouri, 12; Montana, 2: New Jersey, 14; New York. 16; North Carolina. 5

Ohio, 52; Pennsylvania, 10; Tennes.see, 4; Virginia, 7; Washington, 3; West
Virginia, 6; Wisconsin, 6. Total, 267.

Assessments collected from organization of association, viz.: Mortuary,
$70,141,208.67; disability, ? ; Infantile branch, $

I.,osses and claims paid from organization of association, viz.: Death
claims, $64,104,778.30: disability claims, $

Has the association reinsured, amalgamated with, or absorbed any com-
pany, order, society or association during the year? Answer: No.

State If an examination of this association's affairs has been conducted
during the year of this statement by any Insurance department and give

names of departments. Yes. Ohio department. August. 1924.

Does any officer, director or trustee receive any commission on the busl-

nenH of the association? No.
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NEIGHBORS OF WOODCRAFT
PORTLAND, ORE.

Re-incorporated September 22, 1905. Commenced business April 1, 1897.

Commenced business in Colorado April 1, 1897.

Home Office, 394 Taylor Street, Portland, Ore.

President. MINNIE HINER. Secretary, J. L. WRIGHT.
Vice-President, MARGARET CHAPMAN. Treasurer, MARY F. HURLEY.

zircoMS
Net amount of assessments from members (in-

cluding infantile branch, $8,867.71) $

Total investment income (including infantile

branch, $580.51)

Miscellaneous income (including infantile branch,

$1.00)

Total income (including infantile branch,

$9,449.22)

Ledger assets December 31, 1923 (including infan-
tile branch, $11,485.59)

Total (including infantile branch, $20,-

934.81)

$ 850,095.55

198,514.19

5,208.75
V

$ 1,053,818.49

3,506,540.52

% 4,560,359.01

DISBURSEMENTS
Total benefits paid (including infantile branch,

$476.17) $ 705,210.51

Salaries, fees and commissions to officers, depu-
ties and employees (including infantile

branch. $2,395.59) 76,048.64

Other disbursements (including infantile branch,

$229.77) 72,102.19

Total disbursements (including infantile

branch, $3,101.53) $ 853,361.34

Balance I 3,706,997.67

ASSETS
Total admitted assets (including infantile branch,

$18,058.70) $ 3.789.532.30

Z.IABIZ.ITIES

Total unpaid claims (including infantile branch,

$275.00) $ 73.800.00

Other liabilities (including infantile branch,

$46.80) 10,549.59

Total liabilities $ 84.349.59

BAI^AKCES

Balance on hand December 31, 1924, in the following funds:

Mortuary, $3,566,143.66; reserve, $ ; thrift and saving, $221.54;

sick and accident. $ ; expense. $122,799.19; Infantile branch. $17.-

833.28. Total, $3,706,997.67.
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business in coi.obado durinq the tear 1924

Number Amount
Benefit certificates in force Dec. 31, 1923, as per last

statement (including Infantile branch. No. 626.

I ) 14.356 $18,864,400.00
Benefit certificates written during the year (in-

cluding infantile branch, No. 75, $ ) 1.299 1.596.800.00
Benefit certificates received by transfer during year

(including infantile branch. No $....)

Benefit certificates increased during the year (in-

cluding infantile branch, No $ ) .... ...

Totals (including Infantile branch, No.

701,$ ) 15.655 $20,461,200.00

Deduct terminated, decreased or transferred during
the year (including infantilf branch. Xo. 50.

$ ) 668 $ 790.200.00

Total benefit certificates in force Dec. 31,

1924 (including infantile branch. No.

651, $149,925.00) 14.987 $19,671,000.00

Benefit certificates terminated by death during the

year (including infantile branch. No. 1. $....).. 195 $ 237,300.00

Benefit certificates terminated by lapse during the

year (including infantile branch. Xo. 47, $ ) 423 491,900.00

Benefit certificates transferred during the year (in-

cluding infantile branch, No $....) ...

Benefit certificates terminated by non-acceptance dur-
ing the year (including Infantile branch. No.

2,$ ) '.".. .-.-r.^ :."..' .\.'.' 50 61.00000

Benefit certificates decreased during the year (in-

cluding infantile branch. No $ ) • • ...

ASSESSMENTS RECEIVED FROM COI.ORADO MEMBERS
DURING TEAR 1924

Mortuary $ 180.412.17

Reserve .

DiHabillty

Sick and accident
Kxpense .;•>. i".;4. i i

Infantile branch .. 1.587.96

Total $ 218.734.23

Xumb«>r Amount
LoHHes and claims paid in Colorado In 1924 (Includ-

ing Infantile branch. Xo. 1. $1 80.00) 311 $ 232.902.50

OBNERAI. INTERROaATORIES

In the anaociation orKunlzod and condurti'd on the lodre ayatem. with

rltunllntic form of work nnd repre8cnlailvo form of Kovornmont? Ym.

How many nuhordlnato lodg«>H or brnncheii are there? 674.

How often are the moollngH of the nubordlnato bninch«»a required to b«

held? At leant one meeting enrb month.

How often are regular m««>tlncs of tha ffovernlng body held? Quadran-
ntally.

Whfin wan tka test mvular meelint of th<> irovorninv body hald? July.

1921.
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What are the qualifications for membership? Must belong to Caucasian
race; over 16 and under 55 years of age; benefit applicants must pass a rigid

medical examination.
What are the limiting ages for admission? 16 to 55 for benefit member-

ship.

What is the minimum and maximum insurance that may be issued on
any one life? $100.00, -$3,000.00.

Is a medical examination required before issuing a benefit certificate to

applicants? Yes.

Are assessments graded on any table of mortality? Class "A", no; class

"B", yes.

If so, specify table and state whether assessments are levied on age at
entry or attained age. Class "B", American table of mortality; new mem-
bers, age at entry; change from Class "A", attained age.

If on age at entry, are they based on the "level premium" or "step rate

plan"? (Give full information.) Level premium.
Give the date of last valuation, standards of mortality and interest

adopted and solvency percentage on that date. December 31, 1923; 4 per cent,

interest; 100 per cent, solvency percentage.

Give the minimum and maximum number of assessments that may be
collected in any one year. Minimum, 12; maximum, unlimited.

What portion of assessments paid by new members is used for ex-

penses? Answer: None.
Does the association promise to pay to the beneficiaries of the deceased

members a definite amount without regard to the amount one asesssment
may produce? Yes. If so, how is the amount guaranteed? By surplus and
right to levy extra assessments.

Does the association pay or allow, or promise to pay or allow, any divi-

dend, paid-up or extended insurance, or any sum of money or thing of value

to the members without regard to physical condition? No.

Does the association pay an old age disability benefit? No. If so, at

what age does the benefit commence?
Does the association issue annuity contracts or installment policies? No.

How many assessments were collected during the year? Mortuary, 12;

disability : emergency or reserve : expense (by a per capita tax of

$1.80 per annum from each member); infantile branch, 12.,

What would be the amount of one full assessment on the membership
December 31, 1924? Mortuary, $57,306.90; disability, $ ; expense,

$9,392.45; emergency or reserve. $ ; infantile branch, $723.60.

How is the emergency or reserve fund created, and for what purpose
and under what circumstances can it be disbursed? No emergency or re-

serve fund.

Has the constitution or laws of the association been amended during the

year? No. If so, when?
In what states is the association autliorized to transact business, and

how many subordinate branches are there in each state? Colorado, 113;

California, 150; Oregon. 107; Washington, 97; Montana, 33; Idaho, 40; Utah,

13; Wyoming, 14; Nevada, 7.

Assessments collected from organization of association, viz.: Mortuary,

$11,930,068.33; disability, $ ; infantile branch, $29,240.08.

Losses and claims paid from organization of association, viz.: Death

claims, $10,858,026.62; disability claims, $ ; infantile branch claims,

$3,380.00.

Has the association reinsured, amalgamated with, or absorbed any com-
pany, order, society or association during the year? Answer: No.

State if an examination of this association's affairs has been conducted

during the year of this statement by any insurance department and give

names of departments. Yes. Oregon. Washington and Idaho.

Does any officer, director or trustee receive any commission on the busi-

ness of the association? No.
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THE ORDER OF UNITED COMMERCIAL TRAVELERS
OF AMERICA

COLUMBUS, OHIO

Incorporated September 25, 1890. Commenced business January 16. 1888.

Commenced business in Colorado December 8, 1905.

Home Office, 632 North Park Street. Columbus, Ohio.

President. W. D. MOWRY. Secretary, WALTER D. MURPHY.
Vice-President, FRED L. WRIGHT. Treasurer, J. C. NESBITT.

ZVCOME

Net amount of assessments from members I 1,390,588.25

Total investment income 75,143.89

Miscellaneous income 86,478.86

Total income I 1,552.211.00

Ledger assets December 31, 1923 1,758,851.87

Total S 3.311.062.87

DXSBUKSEMXnrCS

Total benefits paid S 999,462.94

Salaries, fees and commissions to officers, deputies

arid employees 92,517.44

Other disbursements 305,628.67

Total disbursement.^ I l.."?97.609.06

Balance I 1.913.453.82

ASSXTTS

Total admitted assets. I 1.965.925 40

I.IABn.IT£ES

Total unpaid claims. . . I 337.476 53

Other liabilities 1.762.82

iiaiiin< <• on hiiiut 1 »r(««mhi<r M, \i>2i. In th«' f<»ll"wm|{ funiln:

Mortuary. $224,179.06: r^s^rve. $1,163,526.61; diMiblllty. $73. 636.'.'

pensc and bulldlnic, $263,210.81: expeniir. $G».»91.]7: W. and O. fund. $i:i<.-

007 27. Total. $^18,463.82.
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BUSHTESS in C0I.0BAI>0 DUROTQ tee T£AB 1924

Number Amount
Benefit certificates in force Dec. 31, 1923, as per last

statement 54!) t 2.745,000.00

Benefit certificates written during the year 11 55,000.00

Benefit certificates received by transfer during year.. 4 20.000.00

Benefit certificates increased during the year 10 50,000,00

Totals 574 | 2, 870.000. 00

Deduct terminated, decreased or transferred during
the year 110 550,000.00

Total benefit certificates in force Dec. 31, 1924 464 $ 2.320.000.00

Benefit certificates terminated by death during the

year 8 $ 40.000.00

Benefit certificates terminated by lapse during the

year 86 430.000.00

Benefit certificates transferred during the year 16 80,000.00

Benefit certificates terminated by during the

year ...

Benefit certificates decreased during the year ...

ASSESSMENTS RECEIVED FBOM COI.OBADO AIEMBESS
DUBINQ 7£AJt 1924

Mortuary % 1.900.31

Reserve 260.14

Disability 2,158.42

Sick and accident

E^cpense 1.439.63

Total ' I 5.758.50

Number Amount
Losses and claims paid in Colorado in 1924 32 $ 2.571.31

GENESAI. INTEBROGATOBIES

Is the association organized and conducted on the lodge system, with

ritualistic form of work and representative form of government? Yes.

How many subordinate lodges or branches are there? 586.

How often are the meetings of the subordinate branches required to be

held? Once a month.
How often are regular meetings of the governing body held? Once each

year.

WTien was the last regular meeting of the governing body held? June 24,

25, 26, 27, 1924.

What are the qualifications for membership? White male persons, citi-

zens of U. S. and British possessions in North America, of good moral char-

acter, actually engaged as commercial traveler, city salesman. whole.«tale housp

salesman, sales manager or merchandise broker.

WTiat are the limiting ages for admission? 18 and 60 years.

WTiat is the minimum and maximum insurance that may be issued on any

one life? $3,150.00 and $6,300.00. ^

Is a medical examination required before issuing a benefit certificate to

applicants? No; but the requirements of the application blanks as to physical

fitness must be complied with.

Are assessments graded on any table of mortality? No; accident insur-

ance only.
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If so, specify table and state whether assessments are levied on age at

entry or attained age.

If on age at entry, are they based on the "level premium" or "step rate

plan"? (Give full Information.)

Give the date of last valuation, standards of mortality and interest

adopted and solvency percentage on that date. We do not operate on an age
basis. Our insurance is for accidental injuries or accidental death only.

Give the minimum and maximum number of assessments that may be

collected in any one year. 4 assessments. Reserve funds may be used if nec-

essary. Provision for additional assessments should reserve funds become
exhausted.

"WTiat portion of assessments paid by new members is used for expenses?
Answer: No more than 25 per cent, of all assessments is placed to the credit

of the general expense fund.

Does the association promise to pay to the beneficiaries of the deceased
members a definite amount without regard to the amount one assessment may
produce? Yes. If so, how is the amount guaranteed? By the death reserve

fund.

Does the association pay or allow, or promise to pay or allow, any divi-

dend, paid-up or extended insurance, or any sum of money or thing of value
to the members without regard to physical condition? No.

Does the association pay an old age disability benefit? No.

Does the association issue annuity contracts or installment policies? No
How many assessments were collected during the year? Four—Mortuary,

$434,007.27; disability, $492,866.30; emergency or reserve, $59,506.56; expense.

$328,793.37.

What would be the amount of one full assessment on the membership,
December 31, 1924? Mortuary. $108,981.51; disability, $125,493.86; expense.

$82,561.75; reserve. $13,209.88. Total, $330,247.00.

How is the emergency or reserve fund created, and for what purpose and
under what circumstances can It be disbursed? Formerly 5 per cent, of all

assessments collected, divided 4 per cent, to death reserve. 1 per cent, to disa-

bility reserve funds. Constitution amended September 1. 1924, to provide for

limiting reserve funds to $6.00 per member. Disability has in excess of that

amount and nothing added from last assessment collected.

Has the constitution or laws of the association been amended during the

year? Yes. If so, when? June 24, 25, 26 and 27.

In what states is the asso<'iation authorized to transact business, and how
many subordinate branches are there In each state? Alabama, 8; Arkansas,

7; California, 13; Colorado, 4; Connecticut, 4; Delaware, 1; District of Colum-
bia, 1; Florida. 7; Georgia, 7; Idaho, 3: Illinois, 30; Indiana. 19; Iowa. 34;

Kansas, 24; Kentucky. 9; Louisiana, 8; Maine, 4; Maryland, 3; Massachusetts.

15; Michigan, 21; Minnesota, 22; Mississippi. 7; Missouri. 21; Montana. 6;

Nobra.ska, 13; New Hampshire, 4; New Jersey. 9; New York, 35; North Car-

olina, 11; North Dakota. 8; Ohio, 55; Oklahoma. IS; Oregon. 1; Pennsylvania.

39; Rhode Island, 1; South Carolina, 7: South Dakota. 8; Tennessee. 8; Texas.

21; Utah, 3; Vermont. 3; Virginia. 8; Washington, 5; West Virginia. 11; Wis-
conain, 24; Alberta, 4; Manitoba, 2; Saskatchewan. 6; British Columbia. 2;

Ontario. 7. Total, 686.

Annesnments collected from organtzntlon of association, vl«. : Mortuary.
13,339,436.10; diHablllty. $9,217,791.80.

IjOBnen and claims paid from organlxutlon of aHSOclatlon. vIe. : Draili

claims. $6,229,497.42; dinabnity claims, $7,402,050.92

Has the nssnclatlnn relnsun'd. amHlRnmnteii with, or absorbtHl nu\

pany. order, society or association during the year? Answer: No.

State if an examination of this assnclstion's afTnirs has be«n rondu(-i< '

during the year of this statomrnt by any Insurance department and gU-
names of departments. Yes; Ohio

l>oes any ofHcer. director or trustee receive nny commission on the busi-

mrv* of the association? No.
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POLISH NATIONAL ALLIANCE OF THE UNITED STATES
OF NORTH AMERICA

CHICAGO, ILL.

Incorporated 1896. Commenced business 1880.

Commenced business in Colorado May 15, 1909.

Home Office, 1406-08 West Division Street, Chicago, 111.

President, K. ZYCHLINSKI. Secretary, JOHN S. ZAWILINSKI.
Vice-President, F. P. GARBARCK. Treasurer, M. J. TURBAK.

INCOMX:

Net amount of assessments from members (in-

cluding infantile branch, $86,231.64) $ 2,030,085.50

Total investment income (including infantile

branch, $6,328.04) 482,601.20

Miscellaneous income (including infantile branch,

$466.31) 335,057.13

Total income (including infantile branch,

$93,025.99) $ 2,847,743.83

Ledger assets December 31, 1923 (including infan-

tile branch, $101,174.80) $ 8,149,150.07

Total (including infantile branch, $194,-

200.79) $10,996,893.90

DISBURSEMENTS

Total benefits paid (including infantile branch,

$7,013.42) $ 858,674.06

Salaries, fees and commissions to officers, depu-

ties and employees (including infantile

branch. $8,084.22) 94,036.35

Other disbursements (including infantile branch,

$6,180.06) 610,889.53

Total disbursements (including infantile

branch, $21,277.70) J 1,563.599.94

Balance I 9.433,293.96

ASSETS

Total admitted assets (including Infantile branch,

$176,588.77) ^ 9,580.488.30

I.IABIi;iTIES

Total unpaid claims (including infantile branch.

$1,200.00) 5 349,421.07

Other liabilities (including infantile branch.

$ )
26,002.24

Total liabilities ^ 375.423.31
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BAIiANCES

Balance on hand December 31, 1924, in the following funds:
Mortuary, $2,431, 107. 22; reserve, $6,703,038.74; benevolent, $101,431.53;
expense, $iM.7H:?.:5S ; infantile braii.^h, $172,923.09. Total, $9,433,293.96.

BUSINESS IN COI.OKADO DUKINO THE YEAB 1924

Number Amount
Benefit certificates in force Dec. 31, 1923, as per last

statement (including infantile branch, No. 66,

$8,082.00) 402 $ 283,782.00

Benefit certificates written during the year (including
infantile branch, No. 36, $4,732.00) 70 33,332.00

Benefit certificates revived during the year (includ-

ing infantile branch, No. 6, $788.00) 14 7,988.00

Benefit certificates increased during the year (includ-

ing infantile branch. No $ ) ...

Totals (including infantile branch. No. 108,

$13,602.00) 486 $ 325,102.00

Deduct terminated, decreased or transferred during
the year (including infantile branch. No. 11, $1,-

446.00) 30 16,846.00

Total benefit certificates in force Dec. 31, 1924

(including infantile branch. No. 97, $12,-

156.00) 456 $ 308,256.00

Benefit certificates terminated by death during the

year (including infantile branch. No $ ) 5 $ 2.700.00

Benefit certificates terminated by lapse during the

year (including infantile branch, No. 11, $1,-

446.00) 25 14,146.00

Benefit certificates transferred during the year (in-

cluding infantile' branch. No $ ) ... ...

Benefit certificates terminated by during
the year (including infantile branch. No. ..,$...) ...

Benefit certificates decreased during the year (Includ-

ing infantile branch. No $ ) ... . .

ASSESSMENTS RECEIVED FROM COI.ORADO MEMBERS
^

DURING TEAR 1924

Mortuary $ 4.754.17

Reserve .

Benevolent 500.52

Slc-k and accident
Fv,....v.,. ... 391.89

It ,1 $ 5.646.S8

Number Amount
LoBBes and clnimH paid In Colorado in 1!>24 (Inrlud-

ink' Infantll*' branch. No $. > 5 $ 2.741.85

OBNBRAI. INTERROOATORIE8

In ihi- ;i.iN... i.,ii..ii ..iKMiii/.-iI .in. I ••..ii.iiMt.'.i .»n iUo lodK« syntem. with

rltunll«tlr form of work and ropro«entatlvo form of government? Y^b
How many aubordinato lodKoa nr brunrh<«B are there? 1.679.

How ofton arc the meetinirfl of the subordinate branchea required to be

held? Once a month.
How often are regular meetlnsa of the Rovernlnr body held? Every

three yeara.
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When was the last regular meeting of the governing body held? August
24-30, 1924.

What are the qualifications for membership? Polish by birth, descent
or affiliation.

What are the limiting ages for admission? 16-60 years.
What is the minimum and maximum insurance that may be issued on

any one life? $100.00-$5,0P0.00.
Is a medical examination required before issuing a benefit certificate to

applicants? Yes.

Are assessments graded on any table of mortality? Yes.
If so, specify table and state whether assessments are levied on age at

entry or attained age. American Experience age at entry.
If on age at entry, are they based on the "level premium" or "step rate

plan'*? (Give full information.) Level premium.
Give the date of last valuation, standards of mortality and interest

adopted and solvency percentage on that date. December 31, 1923, American
Experience 4 per cent.

Give the minimum and maximum number of assessments that may be
collected in any one year. 12 or more if necessary.

What portion of assessments paid by new members is used for ex-
penses? Answer: None.

Does the association promise to pay to the beneficiaries of the deceased
members a definite amount without regard to the amount one assessment
may produce? If so, how is the amount guaranteed? By reserve fund or
special assessment.

Does the association pay or allow, or promise to pay or allow, any divi-

dend, paid-up or extended insurance, or any sum of money or thing of value
to the members without regard to physical condition? No.

Does the association pay an old age disability benefit? Yes. If so, at
what age does the benefit commence? At 70.

Does the association issue annuity contracts or installment policies? No.
How many assessments were collected during the year? Mortuary, 12;

disability ; emergency or reserve ; expense, 12; infantile

branch, 12.

What would be the amount of one full assessment on the membership
December 31, 1924? Mortuary, $133,386.82; disability, '

$ ; expense,

$13,438.53; emergency or reserve, $ ; infantile branch, $4,656.98.

How is the emergency or reserve fund created, and for what purpose
and under what circumstances can it be disbursed? By surplus of mortuary
fund. Can be disbursed by authority of supreme convention.

Has the constitution or laws of the association been amended during the

year? Yes. If so, when? By supreme convention, August, 1924.

In what states Is the association authorized to transact business, and
how many subordinate branches are there in each state? Arkansas, 2; Cali-

fornia, 6; Colorado, 5; Connecticut, 53; Delaware, 3; Illinois, 397; Indiana,

38; Kansas, 4; Maryland, 22; Massachusetts, 60; Michigan, 121; Minnesota,

29; Missouri, 17; Nebraska, 10; New Jersey, 61; New York, 219; Ohio. 110;

Pennsylvania, 406; Rhode Island, 10; Texas, 6; Washington. 14; West Vir-

ginia, 13; Wisconsin, 73.

Assessments collected from organization of association, viz.: Mortuary,

$19,410,907.14; disability, $ ; infantile branch, $144,758.36.

Losses and claims paid from organization of association, viz.: Death
claims, $13,810,476.78; disability claims, $ ; infantile branch claims,

$15,401.40.

Has the association reinsured, amalgamated with, or absorbed any com-

pany, order, society or association during the year? Answer: No.

State if an examination of this association's affairs has been conducted

during the year of this statement by any Insurance department and give

names of departments. Illinois and Indiana.

Does any officer, director or trustee receive any commission on the busi-

ness of' the association? No.



1230 Railway Mail Association

RAILWAY MAIL ASSOCIATION
PORTSMOUTH, N. H.

Incorporated December 14, 1898. Commenced business December 14, 1898.

Commenced business In Colorado October 20, 1913.

Home Office. First National Bank Building, Portsmouth, N. H.

President, W. M. COLLINS. Secretary, R. E. ROSS,
Vice-President, J. P. BENNETT. Treasurer, R. E. ROSS.

urcoMx:

Net amount of assessments from members $ 186.154.40

Total investment Income 8.558.76

Miscellaneous income 19.62

Total incomf^ % 194.732.78

Ledger assets December 31. 1923 190.247.45

Total I 384.980.23

BIBBTJSSXnUXNTS

Total benefits paid % 118.422.00

Salaries, fees and commissions to officers, deputies

and employees 8.469.50

Other disbursements 18.085.65

Total disbursements I 144,977.15

Balance $ 240.003.08

Ajssxrrs

Tr>»'.i .......Mf...i ..„af S 266.764.82

ifiABii.rrrES

Total unpaid claims $ l.r,89 00

Othpr Ilabllltleii

Totul llnhilitinM . S 1.689.00

BAXiAHCTSa

Balance on hnnd Decamber 31. 1924. In the fnllowlnyc fund«:

Mortuary. | ; renorve. $ : dlwablllty. I. :
boneni

fund.'t224.962.42: alok and accident. $ xpenae. 115.060.66. Total.

1240.003 OH
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busebtcss in coi.orado durteta tsi: yba& 1924

• Number Amount
Benefit certificates in force Dec. 31, 1923, as per last

statement 262 % 1,048,000.00

Benefit certificates written during the year 10 40,000.00

Benefit certificates received by transfer during year . . 7 28,000.00

Benefit certificates increased during tlie year ...

Totals 279 $ 1.116,000.00

Deduct terminated, decreased or transferred during
the year 16 64,000.00

Total benefit certificates in force Dec. 31, 1924 263 $ 1.052,000.00

Benefit certificates terminated by death during the

year ... $

Benefit certificates terminated by lapse during the

year 5 20,000.00

Benefit certificates transferred during the year 11 44.000.00

Benefit certificates terminated by during the

year ...

Benefit certificates decreased during the year ...

ASSZSSMiriTTS RECEIVED FROM COI.ORADO MEMBERS
DURING- YEAR 1924

Mortuary $

Reserve
Disability 2,296.25

Sick and accident

Expense 392.70

Total $ 2,688.95

Number Amount
Losses and claims paid in Colorado in 1924 16 $ 960.00

OENERAi; INTERROGATORIES

Is the association organized and conducted on the lodge system, with
ritualistic form of work and representative form of government? Yes.

How many subordinate lodges or branches are there? 133.

How often are the meetings of the subordinate branches required to be

held? At least once each month.
How often are regular meetings of the governing body held? Biennially.

When was the last regular meeting of the governing body held? Septem-
ber, 1923.

What are the qualifications for membership? Employment in U. S. Rail-

way Mail Service, male, white.

What are the limiting ages for admission? 18 to 55.

What is the minimum and maximum insurance that may be issued on any
one life? $4,000.00.

Is a medical examination required before issuing a benefit certificate to

applicant? No. Accident insurance only.

Are assessments graded on any table of mortality? No. Accident insur-

ance only.

If so, specify table and state whether assessments are levied on age at

entry or attained age.

If on age at entry, are they based on the "level premium" or "step rate

plan"? (Give full information.)
Give the date of last valuation, standards of mortality and interest

adopted and solvency percentage on that date. No valuation required.
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Give the minimum and maximum number of assessments that may be

collected in any one year. Assessments may be levied to pay current claims,

but at least one assessment must be levied each alternate month until reserve

reaches % of 1 per cent, of total contingent death liability.

What portion of assessments paid by new members is used for expenses?
Answer: None.

Does the association promise to pay to the beneficiaries of the deceased

members a definite amount without regard to the amount one assessment may
produce? Yes. If so, how is the amount guaranteed? By loyalty of mem-
bership.

Does the association pay or allow, or promise to pay or allow, any divi-

dend, paid-up or extended insurance, or any sum of money or thing of value

to the members without regard to physical condition? No.

Does the association pay an old age disability benefit? No.

Does the association issue annuity contracts or installment policies? No.

How many assessments were collected during the year? Mortuary and
disability, 6; emergency or reserve ; expense, 5.

What would be the amount of one full assessment on the membership,
December 31, 1924? Mortuary and disability, 128,720.50; expense. $5,495.40;

emergency or reserve, %

How is the emergency or reserve fund created, and for wliat purpose and
under what circumstances can it be disbursed? By assessments. To pay
claims when needed.

Has the constitution or laws of the association been amended during the

year? No.
In what states is the association authorized to transact business, and how

many subordinate branches are there in each state? All states of V. S. except
Arizona, Delaware, Nevada and New Jersey. At least one branch Is main-
tained in each state where business Is transacted.

Assessments collected from organization of association, viz: Mortuary
ind disability, $2,861,367.50.

Losses and claims paid from organization of association, viz.: Death
claims, $926,603.34; disability claims. $1,786,143.26.

Has the association reinsured, amalgamated with, or absorbed any com-
pany, order, society or association during the year? Answer: No.

State If an examination of this association's affairs has been conducted
during the year of this statement by any insurance department and give

names of departments. Yes; New Hampshire.
I>oe8 any oflflcer, director or trustee receive any commission on the busi-

ness of the association? No.
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ROYAL ARCANUM (SUPREME COUNCIL)
BOSTON, MASS.

Incorporated November 5, 1877. Commenced business June 23, 1877.

Commenced business in Colorado September 26, 1901.

Home Office, 407 Shawmut Avenue, Boston, Mass.

Supreme Regent, RICHARD E. KROPF.
Supreme Vice-Regent, HAROLD C. KNOEPPEL.

Supreme Secretary, SAMUEL N. HOAG.
Supreme Treasurer, A. S. ROBINSON.

INGOMZ:

Net amount of assessments from members $ 6,535,111.26

Total investment income 707,364.88

Miscellaneous income 24,707.80

Total income $ 7,267,183.94

Ledger assets December 31, 1923 14,977,604.76

Total $22,244,788.70

DISBURSEMENTS
Total benefits paid $ 4,531,992.17

Salaries, fees and commissions to officers, deputies

and employees 186,099.79

Other disbursements , . 1,036,986.66

Total disbursements $ 5,755,078.62

Balance $16,489,710.08

ASSETS
Total admitted assets

'

$17,102,575.13

I.IABII.ITIES
Total unpaid claims $ 558,487.71

Other liabilities 380,110.11

Total liabilities $ 938,597.82

BAIiANCES
Balance on hand December 31, 1924, in the following funds:

Mortuary, $868,165.37; reserve, $14,964,574.57; disability, $1,545.37; Mor-
tuary No. 2, $9,658.61; expense, $645,766.16. Total, $16,489,710.08.

BUSINESS IN COI.OBADO DURING THE YEAR 1924

Number Amount
Benefit certificates in force Dec. 31, 1923, as per last

statement 1,163 $ 1,832,584.00

Benefit certificates written during the year 41 51,500.00

Benefit certificates received by transfer during year. 9 18.500.00

Benefit certificates increased during the year ... 44,000.00

Totals 1.213 $ 1.946,584.00

Deduct terminated, decreased or transferred during
the year Ill 184.443.00

Total benefit certificates in force Dec. 31.

1924 1,102 $ 1.762,141.00

40
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Benefit certificates terminated by death during the
year 17 $ 22.966.67

Benefit certificates terminated by lapse during the
year 89 122.000.00

Benefit certificates transferred during the year 5 6.000.00

Benefit certificates terminated by reduction during
the year 32,943.00

Benefit certificates decreased during the year 533.33

ASSESSMENTS RECEIVED FROM COI.ORADO MEMBERS
DVRINO YEAR 1924

Mortuary $ 46,978.52

Reserve
Disability

Sick and accident
Expense 2.186.40

Total I 49,164.92

Number Amount
Losses and claims paid in Colorado in 1924 19 $ 23.151.29

OENERAIi INTERROGATORIES

Is the association organized and conducted on the lodge system, with

ritualistic form of work and representative form of government? Yes.

If so, how many subordinate lodges or branches are there? 1,250.

How often are the meetings of the subordinate branches required to be

held? At least twice each month.
How often are regular meetings of the governing body held? Biennially.

When was the last regular meeting of the governing body held? June
23-27, 1924.

What are the qualifications for membership? White, male, between ages
16 and 60 years, physically sound and socially acceptable.

What are the limiting ages for admission? 16-60.

What is the minimum and maximum insurance that may be issued on

any one life? $1,000.00-15,000.00 for new members; existing members may
reduce to lower amounts.

Is a medical examination required before issuing a benefit certificate to

applicants? Yes.

Are assessments graded on any table of mortality? Yes.

If so, specify table and state whether assessments are levied on age at

entry or attained age. At attained ages Oct. 1, 1905. Dec. 1, 1916. or July

1. 1923. New members on age at entry. Royal Arcanum mortality table or

American Experience table.

If on age at entry, are they based on the "level premium'" or "step rat«>

plan"? (Give full information.) Several option.s: level rate (table A), step

rate (option B), diminishing benefit (option C), term rate to age 65 Increas-

ing thoreafter (regular rate) or term rate to age 65 with reduced rate and
surrender value (option D), new whole life level, new whole life plan with

reducing annoHMment, new twenty-payment life, new cash benefit at ag« 60, 65

and 70, also total permanent disability.

Are the liabilities of the association under Its certificates In force Decem-
ber 31st each year, mathematically determined? Answer: Yes. Olvr the

date of last valuation, standards of mortnllty and Interest adopted, the num-
ber of anse«sments during the year at present rates nssnmed Last valuation

as of Deromber 31. 192.1. Hoyal Arcnnum mortality table, 4 per cent, 12 ass^sa

ments. New valiintlnn In process

Olve the minimum and the maximum num»»er of assessments that mn>
be rnllerted In any one year and all fho facta relating thereto. Twelve reg-

ular assessments conipiilHorN uiulrr our law. Rxtraa If need«Ml.
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Is any portion of assessments paid by new members used for expenses?
Yes. If so, give full particulars. First year's payments of new members
admitted under new preliminary term plans used for expenses.

Does tlie association promise to pay to the beneficiaries of the deceased
members a definite amount without regard to tlie amount one assessment
may produce? Yes. If so, liow is the amount guaranteed? By the assets

of the society and the right of assessment.
Does tlie association pay or allow, or promise to pay or allow, any divi-

dend, paid-up or extended insurance, or any sum of money or thing of value
to the members without regard to physical condition? Yes. If so, give all

the facts relating thereto. Old age benefit to members 70 years of age after

four years from December 1, 1916. Under new plans after three years' mem-
bership, paid-up or extended insurance allowed and old age benefit granted
at age 60 years.

Does the association pay an old age disability benefit? Yes. If so, at

what age does the benefit commence? Sixty years.

Does the association issue annuity contracts or installment policies? No.
How many assessments were collected during the year? Mortuary, 12.

disability, none; emergency or reserve, none; expense, none.

What would be the amount of one full assessment on the membership
December 31, 1924? Mortuary, about $495,000.00; disability, $ ; emer-
gency or reserve, $ ; expense, $

How is the emergency or reserve fund created, and for what purpose
and under what circumstances can it be disbursed? Created from surplus
of 12 regular assessments per year—to provide for excessive mortality rate.

May be used by 2-3 vote of supreme council or by 3-4 vote of executive com-
mittee.

Has the constitution or laws of the association been amended during the
year, and if so, when? At session in June, 1924.

In what states, territories, or dependencies of the United States, prov-
inces of Canada or other foreign countries is the association authorized to

transact business, and how many subordinate branches are there in each
state, territories, etc.? Massachusetts, 103; Ohio, 59; Michigan, 38; Wisconsin,
28; Illinois, 68; Indiana, 23; New York, 200; Pennsylvania, 156; Maryland, 28;

Virginia, 42; Georgia, 43; Tennessee, 31; Missouri, 31; Ontario, 19; New Jersey,

88; Connecticut, 31; Rhode Island, 14; North Carolina, 36; Minnesota, 31; Iowa,
17; District of Columbia, 6; Nebraska, 7; California, 18; Kentucky, 13; Quebec,
20; Washington (inc. Br. Col.), 10; Colorado, 9; Maritime Prov., 16; Maine,
16; New Hampshire, 9; Oregon, 5; West Virginia, 11; Arkansas, 11; Kansas,
3; Montana, 1; North Dakota, 2; Oklahoma, 1; Utah, 1; Vermont, 5. Total,

1,250.

Does any officer, director or trustee receive any commission on the busi-

ness of the association? No.
Assessments collected from organization of association, viz.: Mortuary,

$245,605,559.01; disability, $1,916.21.

Losses and claims paid from organization of association, viz.: Death
claims, $231,067,321.01; disability claims, $110,356.13; old age claims, $182,-

478.62.

Has the association reinsured, amalgamated with, or absorbed any com-
pany, order, society or association during the year? Answer: No.

If so, was there any contract, agreement, or understanding written or
oral, expressed or implied, by means of which any officer, director, trustee,

or any other person, or any firm, corporation, or association, received or is

to receive any fee, commission, emolument or compensation of any nature
whatsoever in connection with, or on account of, such reinsurance, amalga-
mation, absorption, or transfer of membership or funds?

State if an examination of this association's affairs has been conducted
during the year of this statement by any insurance department. If so, by
what department? Answer: No.
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THE ROYAL HIGHLANDERS
LINCOLN, NEB.

Incorporated August 10, 1896. Commenced business August 11, 189C

Commenced business In Colorado October, 14, 1901.

Home Office, 422 Terminal Building. Lincoln, Neb.

President. W. E. SHARP. Secretary. F. J. SHARP
Treasurer, A. E. SIEKMANN.

ZNCOMX:

Net amount of assessments from members % 587,009.60

Total Investment income 115,317.08

Miscellaneous Income 1,247.31

Total Income $ 703.573.99

Ledger assets December 31. 1923 2,036.167.98

Total $ 2.739.741.97

DISBUBSindlllTTS

Total benefits paid I 337.391 02

Salaries, fees and commi^'^i'^"'^ to r>Hi.-.>r< deputies
and employees ... 68.466.09

Other disbursements .. 28.136.60

Total dlsbursem^^T^t^ | 433,993.71

Balance I 2,305,748 26

ASSETS

Total admitted assets I 2.453.994 79

i.iABii.rnx:8

ToUl unpaid rlfijin- t 11.700.00

Other luibUltt.

Total liabilttlen . I 11.700 00

BAI.AJIOXUi

Balance on hand December SI. 19S4, In the ftttlowing funda:

Mortuary ; rMerve and dlaablltty. |2.S87.76(.99; sick and acci-

dent, t : expense. 117.992.27. Total. t2.S06.748.t6.



The Royal Highlanders 12.']7

Busnrsss in coi>osado DURura the tsab 1924

Number Amount
Benefit certificates in force Dec. 31. 1923, as per last

statement 950 $ 1,214,000.00

Benefit certificates written during the year 7fi 83,000.00

Benefit certificates received by transfer during year. . ...

Benefit certificates increased during the year ...

Totals 1.02fi $ 1,297,000.00

Deduct terminated, decreased or transferred during
the year 43 45,750.00

Total benefit certificates in force Dec. 31, 1924 983 $ 1.251,250.00

Benefit certificates terminated by death during the

year 2 $ 2,000.00

Benefit certificates terminated by lapse during the

year 38 36.400.00

Benefit certificates transferred during the year ...

Benefit certificates terminated by non-acceptance dur-
ing the year 3 3.000.00

Benefit certificates decreased during the year ... 4.350.00

ASSXISSMIINTS RECEIVED FROM COI.ORADO MEUEBERS
DURING YEAR 1924

Mortuary, reserve and disability $ 22.124.64

Sick and accident

Expense 4.851.86

Total $ 26.976.50

Number Amount
Losses and claims paid in Colorado in 1924 27 $ 6.350.00

GENERAL INTERROGATORIES

Is the association organized and conducted on the lodge system, with
ritualistic form of work and representative form of government? Yes.

How many subordinate lodges or branches are there? 362.

How often are the meetings of the subordinate branches required to be

held? At least every month.
How often are regular meetings of the governing body held? Every four

years.

When was the last regular meeting of the governing body held? Septem-
ber 12, 13. 14, 1921.

AVhat are the qualifications for membership? All white persons between
16 and 65 years of age at nearest birthday, of good moral character, exemplary
habits and of sound mind, unless engaged in business or occupation prohibited

to members of this fraternity, shall be eligible to membership therein.

What are the limiting ages for admission? IS to 48 for insurance and 16

to 65 for fraternal membership.
What is the minimum and maximum insurance that may be issued on any

one life? $1,000.00 and $5,000.00.

Is a medical examination required before issuing a benefit certificate to

applicants? Yes.

Are assessments graded on any table of mortality? Yes.

If so, specifj- table and state whether assessments are levied on age at

entry or attained age. N. F. C. and 4 per cent. On age at entry.

If on age at entry, are they based on the "level premium" or "step rate

plan"? (Give full informational I>evel premium: payments collected each
month.

40a
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Give th« date, of last valuation, standards of mortality and interest

adopted and solvency percentage on that date. Valuation made as of Decem-
ber 31. 1923, on N. P. C. tables. 4 per cent, interest.

Give the minimum and maximum number of assessments that may be

collected in an.v one year. At least one payment each month.
What portion of assessments paid by new members is used for expenses?

Answer: Not to exceed 15 per cent.

Does the association promise to pay to the beneficiaries of the deceased

members a definite amount without regard to the amount one assessment may
produce? No.

Does the association pay or allow, or promise to pay or allow, any divi-

dend, paid-up or extended insurance, or any sum of money or thing of value
to the members without regard to physical condition? No.

Does the association pay an old age disability benefit? Yes. If so. at

what age does the benefit commence? One tenth each year at 70 years of age.

if disabled.

Does the as.sociation issue annuity contracts or installment policies? No.

How many asse.vssments were collected during the year? Mortuary and
disability and emergency or reserve, 12: expense, 12. .

What would be the amount of one full assessment on the membership,
December 31. 1924? Mortuary, disability and emergency or re.^erve, |39,-

615.07; expense, $6,990.88.

How is the emergency or reserve fund created, and for what purpose and
under what circumstances can it be disbursed? Payments collected each
month. Excess over deaths—all Interest accumulations and transfers from
the general fund.

Has the constitution or laws of the association been amended during the

year? No.

In what states is the association authorized to transact business, and how
many subordinate branches are there in each state? Nebraska, 233; Montana,
13: Iowa, 30; Colorado. 17; Washington. 12; Idaho, 4; Wyoming. 6; District of

Columbia. 1; Kansas, 15; I'tah. 1; Oklalioma, 8; California. 7; New Mexico, 6;

Kentucky. 1; Oregon, 3; Missouri, 4; Illinois. 1.

Assessments collected from organization of association, viz.: Mortuary,
reserve and disability, $7,457,884.10.

Losses and claims paid from organization of association, viz.: Death
clalm.s. $5,133,806.12; disability and other claim.s, $1,727,762.58.

Has the association reinsured, amalgamated with, or absorbed any com-
pany, order, society or association during the year? Answer: No.

State If an examination of this association's affairs has been conducted
during the year of this statement by any Insurance department and give

names of departments. No.

Does any offlcor. <4lrector or trustee receive any commission on the busl-

ne«« of the aHsnciation? No.
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ROYAL LEAGUE (SUPREME COUNCIL)
CHICAGO, ILL.

Incorporated October 26, 1883. Commenced business November 16, 1883.

Commenced business in Colorado September 23, 1901.

Home Office, 538 South Clark Street, Chicago, 111.

President, W. E. HYDE. Secretary, W. F. TRAUB.
Vice-President, H. M. STRAWN. Treasurer. S. E. KNIGHT.

INCOMi:

Net amount of assessments from members $ 730,798.37

Total investment income 181,167.22

Miscellaneous income 17,276.78

Total income $ 929,242.37

Ledger assets December 31, 1923 3,584,288.37

Total % 4,513,530.74

DISBURSEMENTS

Total benefits paid % 579,941.11

Salaries, fees and commissions to officers, deputies

and employees 82,913.38

Other disbursements 49,3'52.87

Total disbursements $ 712,207.36

Balance $ 3,801,323.38

ASSETS

Total admitted assets ".

% 4,036,267.89

I.IABIZ.ITIES

Total unpaid claims $ 97,677.80

Other liabilities 9,256.93

Total liabilities $ 106,934.73

BAI.ANCES

Balance on hand December 31, 1924, in the following funds:

Mortuary, $165,755.17; reserve, $3,603,255.22; disability ; sick and

accident, $ ; expense, $28,653.27; medical examiners' fees, $3,659.72.

Total, $3,801,323.38.
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BUSINESS IK COI.ORADO DURING THE TEAS 1934

Number Amount
Benefit certificates in force Dec. 31, 1&23, as per last

statement
Benefit certificates written during the year
Benefit certificates received by transfer during year.

Benefit certificates increased during the year

Totals

Deduct terminated, decreased or transferred during
the year

Total benefit certificates in force Dec. 31,

1924

Benefit certificates terminated by death during the

year
Benefit certificates terminated by lapse during the

year
Benefit certificates transferred during the year
Benefit certificates terminated by during the

year
Benefit certificates decreased during the year

354 $ 368.000.00

19 22,000.00

2,000.00

373 $ 392.000.00

26 34,000.00

347 $ 358.000.00

5 6,000.00

21 28,000.00

ASSESSMENTS RECEIVED FROM COI.ORADO MEMBERS
DURING YEAR 1924

Mortuary $ 8,200.24

Reserve
Disability •. •

Sick and accident
Expense ','','

1
..'.n

Total

Losses and claims paid In Colorado in 1924

$ 9.191.74

''Jumber Amount
3 $ 2.939.39

GENERAI. INTERROGATORIES
Is the as.sociation organized and ronducted «>ii the iou^-c ^v^.u•m. »> iili

ritualistic form of work and representative form of government? Yes.

How many subordinate lodges or branches are there? 177.

How often are the meetings of the subordinate branches required to be

held? Weekly or semi-monthly.
How often are rcKular in^^etlngs of the governing body held? Biennially.

When was the last regular meeting of the governing body held? April

24 and 25. 1923.

What are the qualincatlons for membership? Men and women between

the ages of 18 and 55 years, of sound health and good m«>ral charncter, a

believer In a Supreme Being.

What are the limiting ages for ndml.Msion? 18 and 55.

What Is the minimum and maximum Insurance that may be issued on

•ny one life? 1500.00-13.000.00.

Ta a medical examlnatli»n required before issuing a benefit certlfi'

applicants? Yes.

Aro assessments graded on any table of mortality? Yea.

If so, specify tat)le and state whether assessments are I. > -r..

entry or attained nw^. Nnilonul rrnti-rnnl «*ongre»«s. "Aire at entry."

If on age at entry, are thny Imsrd on the 'level premium" or "atep rate

plan"? (fSlve full Informntlon.) Level premium.
<:iv< fit. date of Inst valuation, stinwlards of morLtlitv nnd Intrre-t

Ivenry pcrcontHgo on that date. December
• 1 100.88 per rent.
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Give the minimum and maximum number of assessments that may be

collected in any one year. 12 assessments. Can call more if necessary.

What portion of assessments paid by new members is. used for expenses?
Answer: 50 per cent, of first years assessments.

Does the association promise to pay to the beneficiaries of the deceased
members a definite amount without regard to the amount one assessment
may produce? No. If so. how is the amount guaranteed.

Does the association pay or allow, or promise to pay or allow, any divi-

dend, paid-up or extended insurance, or any sum of money or thing of value

to the members without rega,rd to physical condition? No.

Does the association pay an old age disability benefit? Yes. If so, at

what age does the benefit commence? 70.

Does the association issue annuity contracts or installment policies? No.
How many assessments were collected during the year? Mortuary, 12;

disability ; emergency or reserve ; expense, 12.

What would be the amount of one full assessment on the membership
December 31, 1924? Mortuary, $50,901.49; disability, $ ; expense,

$7,718.00; emergency or reserve, $

How is the emergency or reserve fund created, and for what purpose
and under what circumstances can it be disbursed? Amount not required for

claims set aside for surplus, also interest on fund, to provide for increasing
mortality. If deficiency exists in mortuary fund same may be made good
from surplus fund.

Has the constitution or laws of the association been amended during the

year? No, If so, when?
In what states is the association authorized to transact business, and

how many subordinate branches are there in each state? Illinois, 93; Colo-
rado, 6; Indiana, 10; Kansas, 1; Michigan, 4; Minnesota, 21; Missouri, 9;

Nebraska, 4; Ohio, 12; Washington, 2; Wisconsin, 15.

Assessments collected from organization of association, viz.: Mortuary,
$18,755,309.67; disability, $

Losses and claims paid from organization of association, viz.: Death
claims, $16,364,987.09; disability claims, $525,591.70.

Has the association reinsured, amalgamated with, or absorbed any com-
pany, order, society or association during the year? Answer: No.

State if an examination of this association's affairs has been conducted
during the year of this statement by any insurance department and give
names of departments. No.

Does any officer, director or trustee receive any commission on the busi*
ness of the association? Yes, on securing new business.
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ROYAL NEIGHBORS OF AMERICA
ROCK ISLAND, ILL.

Incorporated March 21, 1895. Commenced business March 10, 1895.

Commenced business in Colorado September 23, 1901.

Home Office, Safety Building, Rock Island, 111.

President. EVA CHILD. Secretary, ALICE GILLILAND.
Vice-President, LULU CASE.

Treasurer. FRANCES ROBIXSON TORKELSOX.

IirCOMB
Net amount of assessments from members (in-

cluding infantile branch, $64,527.73) $ 6.978.317.93

Total investment income (including infantile

branch, $2,465.11) 820,568.49

Miscellaneous income (including infantile branch.

$43,018.47) 227,702.62

Total income (including infantile branch.

$110,011.31) $ 8.026.589.04

Ledger assets December 31, 1923 (including infan-

tile branch, $75,652.77) $15,926,525.35

Total (including infantile branch, $185,-

664.08) $23,953,114.39

DISBURSEMENTS
Total beneflt.s i.aui umjutiing inlanlilt' brani-lt.

$20,145.00) $ 2,975.435.98

Salaries, fees and commissions to officers, depu-
ties and employees (including infantile

branch, $ ) 603.823.60

Other disbursements (Including infantile branch.

153.018.47) 435.893.45

Total disbursements (Including Infantile

branch. $73,163.47) . $ 4.015,153.03

Balanr.- $\^* •^«T '••^i :<6

ASSETS
Tr>tal admitted assets (Including Infantile branch.

$122,089.44) 120.935.626.54

Z.IABII.ITIES

Total unpaid claims (Including Infantile branch.

$1,340.00) t 473.837.06

Other liabilities (Including Infantile branch.

I ) 102.820.75

Total liabilities I 676.167.81

BAI.AVCB8
lliilnnro on hand I>. -••..».. r i i •. • i .,, tj,,- following funds:

Mortuary. $iv |3fi!».470 90: surety fund. $6r>

i.rr. motion fund. : il fund. 110.504.24; •xpenso. $613 T

i|« branch, tll2.6oo.6l: minors truat fund. tlM76.66. Totsl. IlK.-

• J S6.
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BUSINESS IN COX.ORADO DURING THE TEAR 1924

Benefit certificates in force Dec. 31, 1923, as per last

statement (including infantile branch. No. 1,009,

$ )

Benefit certificates written during the year (including
infantile branch. No. 637, $ )

Benefit certificates revived during the year, No. 69..

Benefit certificates received by transfer during year
(including infantile branch, No. 18, $ ) . .

Benefit certificates increased during the year (includ-
ing infantile branch. No , $ )

Totals (including infantile branch. No. 1,733,

$ ) *

Deduct terminated, decreased or transferred during
the year (including infantile branch. No. 297,

% )

Total benefit certificates in force Dec. 31, 1924
(including infantile branch, No. 1,436,

I ) 9,252

Benefit certificates terminated by death during the
year (including infantile branch. No. 2, $ ) .

Benefit certificates terminated by lapse during the
year (including infantile branch, No. 207, $ )

Benefit certificates transferred during the year (in-

cluding infantile branch, No. 17, $ ) ....

Benefit certificates terminated by 70-year withdrawal
during the year and to general society (including
infantile branch. No. 71, $ ) 72 500.00

Benefit certificates decreased during the year (includ-

ing infantile branch, No $ ) 19,000.00

ASSESSMENTS RECEIVED FROM COX.ORADO MEMBERS
DURING TEAR 1924

Mortuary $ 111,091.85

Surety 86.50

Disability

Sick and accident
Expense 12,978.07

Infantile branch

STumber Amount

8,190 $ 7,508,500.00

1,751 979,000.00

76 9,000.00

204 194,750.00

?

25,000.00

10,221 8,716,250.00

969 674,750.00

9,252 $ 8,041,500.00

48 $ 46,500.00

670 433,000.00

179 175,750.00

Total $ 124.156.42

Number Amount
Losses and claims paid in Colorado in 1924 (includ-

ing infantile branch, No. 3, $900.00) 47 $ 46.528.83

GENERAI. INTERROGATORIES
Is the association organized and conducted on the lodge system, with

ritualistic form of work and representative form of government? Yes.

How many subordinate lodges or branches are there? 7,649.

How often are the meetings of the subordinate branches required to be

held? At least monthly.
How often are regular meetings of the governing body held? Quadren-

nially.

When was the last regular meeting of the governing body held? May,
1921.

What are the qualifications for membership? White, good health and
character, between 17 and 50 years. Accepted by local camp (lodge).

What are the limiting ages for admission? 17 to 50 years. Writes
juvenile insurance.
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What is the minimum and maximum insurance that may be issued on
any ..ne life? $250.00 to $3,000.00.

Is a medical examination required before issuing a benefit certificate to

applicants? Yes.

Are assessments graded on any table of mortality? Yes.
If so, specify table and state whether assessments are levied on age at

entry or attained age. N. F. C. table and R. N. of A. mortality table. On age
at entry.

If on age at entry, are they based on the 'level premium" or "step rate

plan"? (Give full information.) Level premium plan.

Give the date of last valuation, standards of mortality and interest

adopted and solvency percentage on that date. December 31, 1924. N. F. C.

table and R. N. of A. mortality table.

Give the minimum and maximum number of assessments that may be
collected in any one year. Minimum 12. No maximum.

What portion of assessments paid by new members is used for ex-

penses? Answer: None.
Does the association promise to pay to the beneficiaries of the deceased

members a definite amount without regard to the amount one asesssment
may produce? Yes. If so, how is the amount guaranteed? By right to levy

additional assessments.
Does the association pay or allow, or promise to pay or allow, any divi-

dend, paid-up or extended insurance, or any sum of money or thing of value

to the members without regard to physical condition? No.
Does the association pay an old age disability benefit? If disabled, op-

tional. If so, at what age does the benefit commence? Seventy years or over.

Does the association issue annuity contracts or installment policies? No.
How many assessments were collected during the year? Mortuary, 12;

disability ; .>mergency or reserve ; expense, 12; infantile branch,

12.

What would be the amount of one full assessment on the membership
December 31, 1924? Mortuary. $520,731.30: disability, $ : expense,

$52,740.10; emergency or reserve, $ ; infantile branch, $

How is the emergency or reserve fund created, and for what purpose
and under what circumstances can it be disbursed? From assessments. Dis-

b\irsed In payment of death claims and seventy-year benefits at maturity.

Has the constitution or laws of the association been amended during the

year? No.

In what states is the association authorized to transact business, and
how many subordinate branches are there in each state? Illinois. 1,171:

Iowa. .'»46; Wisconsin, 525; Kansas. 507; Nebraska, 411; Minnesota, 441;

Michigan, 288; South Dakota. 226; North Dakota, 214; Missouri. 598; Indiana.

312; f)hlo. 187; West Virginia. 64; Pennsylvania. 94; Wyoming. 30; Montana.
78; Idaho. 69; Washington. 172; Oregon. 71; California. 157; Colorado. 117;

Oklahoma. 322; Arizona, 7; Maryland, 19; New .lersey, 28; New York, 131;

I'tah. 16; Rhode Island, 7; Nevada, 2; Connecticut, 31; Maine, 65; Kentucky.
161; Virginia, 22; District of Columbia. 5; Texas. 217; Arkansas, 174; New
Mexico, 15; British Columbia. 2; Manitoba. 0; Alberta, 5; Saskatchewan. 4:

Delaware, 1; Alabama. 37; fSeorgia, 4; Florida. 49; Mississippi. 15; New Ilnmp-

jihlre, 9; TennesBee, 23; North Carolina, 0. Total, 7,649.

AsseHsments collected from organization of asHoclatlnn. viz.: Mortuary.

$54,325,628.57; Infantile branch. $

LoftneH and claims paid from orRanlxatlun of association, viz.: iVatli

olRlms, $38,151,914.45; disability claims. ^ Infantile branch claims.

$ : 70-year withdrawals. $25,887.9"

Has the association reinsured. amalgnin.iti«i with, or absorbed any com-
pany, order, society or as«»>clatlon during the year? Answer: No.

Stato If an examination of this asMoclatlon's affairs has been conducted

durlnK the year of this statement by any Insurance department and give

names of d«>pBrtments. Yes. By Illinois. Iowa. Indiana and Missouri.

Dors any ofTlcer. director or trustee receive any cominlMiInn on the buf«i

ness of the association? No.
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THE SECURITY BENEFIT ASSOCIATION
TOPEKA, KANS.

Incorporated February 22, 1892. Commenced business February 22, 1892.

Commenced business in Colorado October 5, 1901.

Home Office, 700 and Harrison Street, Topeka, Kans.

President, J. M. KIRKPATRICK. Secretary, J. V. ABRAHAMS.
Vice-President, J. M. BAIR. Treasurer. J. V. ABRAHAMS.

I17COMS
Net amount of assessments from members, (in-

cluding infantile branch, $27,757.61) $ 4,273,012.05

Total investment income unr>luding infantile

branch, $3,490.92) 154,406.21

Miscellaneous income (including infantile branch,

$ ) 7.374.74

Total income (including infantile branch,

$31,248.53) $ 4,434,793.00

Ledger assets December 31, 1923 (including infan-

tile branch, $62.283.15) 2,962.750.11

Total (including infantile branch, $93,-

531.68) $ 7,397,543.11

DISBXTBSEMENTS
Total benefits paid (including infantile branch,

$5,166.00) $ 3,013,502.19

Salaries, fees and commissions to officers, depu-
ties and employees (including infantile

branch, $6,406.24) 430,204.85

Other disbursements (including infantile branch,

$
'. .) 460,-287.32

Total disbursements (including infantile

branch, $11,572.24) $ 3,903.994.36

Balance $ 3,493.548.75

ASSETS
Total admitted assets (including infantile branch,

$82,721.05) $ 3.892,609.40

IiIABH^ITIES

Total unpaid claims (including infantile branch,

$900.00) $ 523,077.18

Other liabilities (including infantile branch,

$43,746.88) 445,353.98

Total liabilities [ $ 968.431.16

BAI.ANCES
Balance on hand December 31. 1924, in the following funds:

Mortuary, $973,913.36; reserve, $2,192,707.76; sick and accident. $ ;

expense, $247,935.19; infantile branch. $78,992.44. Total. $3,493,548.75.

BUSINESS IN COI.OBADO DUBINO THE TEAR 1924

Number Amount
Benefit certificates in force Dec. 31, 1923, as per last

statement (including infantile branch, No. 497,

$ ) 8,036 $9,496,010.00
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Benefit certificates written during the year (including
infantile branch, No. 270, | ) 1,179 935,250.00

Benefit certificates received by transfer during year
(including infantile branch, No. 84, $ )., 1,069 1,255.218.00

Benefit certificates increased during the y^ar (Includ-

ing infantile branch. No. . . . , $ ) ... 7,376.00

Totals (including infantile branch. No. 851,

I ) 10,284 $11,693,854.00

Deduct terminated, decreased or transferred during
the year (including infantile branch. No. 332,

I ) 2,243 2,304,831.00

Total benefit certificates in force Dec. 31,

1924 (including infantile branch. No. 519.

I ) S.041 $9,389,023.00

Benefit certificates terminated by death during tli'

year (including infantile branch. No. 1, 134.00).. :_ $ 114.921.00

Benefit certificates terminated by lapse during the

year (including infantile branch. No. 299, $ ) 1.871 1,879.161.00

Benefit certificates transferred during the year (in-

cluding infantile branch. No. 8. $ ) 253 292.500.00

Benefit certificates terminated by old age and age 16

during the year (including infantile branch. No.

24, J ) 27 2,283.00

Benefit certificates decreased during the year (includ-

ing infantile branch, No
, $ ) ... 16.000.00

ASSESSMENTS RECEIVED FROM COI.ORADO MEMBERS
DURING YEAR 1924

Mortuary . .$ 131.115.76

Reserve . .

Disability

Sick and accident
Expense 33,802.31

Infantile branch . . . 1*90.98

Total . I 165,91»9.05

Number Amount
l.<>ss»-.s and claims paid in Coloraiii> m i;'_i ^iiu-lud-

ing Infantile branch. No. 1. 134.00) 107 $ 116.124.31

OSNERAX. INTERROGATORIES
Ik the as.s«»clalJon (>r;,'.iMJ7,'.'d ;iiul ntiuii:».l« d on the lodKe system. \vit»i

ritualistic form of work and representative form of government? Yes
How many subordinate hidges or branches are there? 1.908.

How often are the meetings of the Rubordlnate branches required

held? Weekly and semi-monthly.
H<»w c»ften are roKulnr meetlnKs of the governing body held? Kver\

years.

When was the last regular meeting uf the guvernlns body held? Jui <

1924.

What are the qualiflcatlonH for membership? Persons of good m«»rHl

f-hararter. rompeiont to make n tlvinfr and a believer In a Supreme Being.

What are the limiting ages for admission? 16-66 adult department
juvenile, next birthday.

What Is the mtf '
' - '-nuni Insunincr that may bo Issu'-n <

any on«- life? A«lui 'MI; Juv.-nile. jlfiOO to $600.00.

Is a medfcnl ox. , .1 before Issuing a benefit cerlincate t.

appllruntn? Yos.

Ar«« assessments graded on any table of mortality? Not on current com
class crrtlflrates. Have three forma authorlzod by law, one on N. F. C. an«l

two on Amer. Exp., all at 4 per cent.
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If so, specify table and state whether assessments are levied on age at

entry or attained age. Age at entry.

If on age at entry, are they based on the "level premium" or "step rate

plan"? (Give full information.) Our current class is subject to an automatic
increase in rates every three years sufficient to make a 5 per cent. Increase

in actuarial solvency. It is a three-year step rate plan.

Give the date of last valuation, standards of mortality and interest

adopted and solvency percentage on that date. February 1, 1924.

Give the minimum and maximum number of assessments that may be
collected in any one year. 12 as to minimum, no limit as to maximum, though
heretofore the amount necessary to pay death claims above twelve assess-

ments has been taken from special reserve fund.

What portion of assessments paid by new members is used for ex-

penses? Answer: The first year's contributions from all members except the

death and disability claims occurring during the first year of those paying
rates based on N. F. C and American E'xperience tables.

Does the association promise to pay to the beneficiaries of the deceased
members a definite amount without regard to the amount one assessment
may produce? Yes. If so, how is the amount guaranteed? Reserve fund and
right to levy extra assessments.

Does the association pay or allow, or promise to pay or allow, any divi-

dend, paid-up or extended insurance, or any sum of money or thing of value
to the members without regard to physical condition? Yes and no. Two of

the new forms now authorized, those having rates based on N. F. C. and
Amer. Exp., provide for paid-up or extended insurance, N. F. C. at 70 and
Amer. Exp. after 3 years.

Does the association pay an old age disability benefit? Yes. If so, at

what age does the benefit commence? 70.

Does the association issue annuity contracts or installment policies? No.
How many assessments were collected during the year? 12. Mortuary,

$3,412,147.66; disability ; emergency or reserve ; expense, $862,-

201.95; infantile branch, $27,757.61.

What would be the amount of one full assessment on the membership
December 31, 1924? Mortuary, $274,300.15; disability, $ ; expense,

$68,438.38; emergency or reserve, $ ; infantile branch, $2,393.82.

How is the emergency or reserve fund created, and for what purpose
and under what circumstances can it be disbursed? $1.00 per $1,000.00 an-
nually until $50.00 is paid. Dying before $50.00 is paid the balance is de-

ducted from benefits. When needed to pay death claims.

Has the constitutioij or laws of the association been amended during the

year? Yes. If so, when? June national convention.

In what states is the association authorized to transact business, and
how many subordinate branches are there in each state? Kansas, 312; Mis-
souri, 265; Nebraska, 69; Oregon, 30; Iowa, 56; Ohio, 95; Pennsylvania, 39

Illinois, 230; California, 69; Oklahoma. 119; Montana, 20; Washington, 30

Kentucky, 50; Colorado, 73; Texas. 118; Arkansas, 88: Wyoming, 7; Arizona
16; Florida, 20; New Mexico. 16; Mississippi, 19; Tennessee. 5; Nevada, 2

Georgia, 1; Utah, 4; West Virginia. 1; South Dakota. 1; North Carolina, 2

Louisiana, 3; Michigan. 41; Indiana. 52; Minnesota, 15; Idaho, 22; New
Jersey, 4; Alabama, 13; Washington, D. C, 1.

Assessments collected from organization of association, viz.: Mortuary,

$38,068,415.45; disability, $ ; infantile branch, $

Losses and claims paid from organization of association, viz.: Death
claims. $37,409,168.34; disability claims, $2,640,698.08; infantile branch claims,

$24,396.00.

Has the association reinsured, amalgamated with, or absorbed any com-
pany, order, society or association during the year? Answer: No.

State if an examination of this association's affairs has been conducted

during the year of this statement by any insurance department and give

names of departments. No.

Does any officer, director or trustee receive any commission on the busi-

ness of the association? No.
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SLOVENIC NATIONAL BENEFIT SOCIETY
CHICAGO, ILL.

Incorporated June 17, 1907. Commenced business April 9, 1904

Commenced business in Colorado May 2, 1913.

Home Office, 2657-59 South L.awndale Avenue, Chicago, HI.

President, VINCENT CAINKAR. Secretary. MATTHEW J. TURK.
Vice-President, ANDREW VIDRICK. Treasurer. JOHN VOGRICH.

INCOME

Net amount of assessments from members (in-

cluding Infantile branch, $42,669.05) $ 1,270,666.61

Total investment income (including infantile

branch, |5,939.25) 97,969.43

Miscellaneous income (including infantile branch,

I ) 10.878.87

Total income (including Infantile branch,

$48,608.30) $ 1,379.514.91

Jjcdger assets December 31, 192.3 (including infan-

tile branch, $110,007.98) 1.684.834.35

Total (including infantile branch, $ir>8.-

616.28) I 3.064,349.26

DISBURSEMENTS

Total benefits paid (Including infantile branch,

$6,052.00) $ 858.773.09

Salaries, fees and commissions to officers, depu-

ties and employees (including infantile

branch. $ ) 26.121.96

Other dlsburspments (including Infantile branch,

16. .''.07. 03) 98.742.71

Total disbursements (Including Infantile

branch. $12.359 0::. $ j^.^.hJl.Ti

Balan. . I 1.080.711 51

ASSETS

Totiil admlttfil .-is.M.ts ( Imlinlijit: im.iiitil.' t.iMii.h.

$152,316. 7f.) I 2.199.S6Sa>

I.IABII.ITIB8

Total unpnid claims (Includlns Infantile branch.

12.358.00) i r,l,202 8S

Other liabilities (Including infantile bran< )

I )

iotal liabilities .. $ 1^1.202 Si
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bai.anges
Balance on hand December 31, 1924, in the following funds:

Mortuary, $1,732,669.47; reserve, $ ; disability, $17,182.58; Old

People's Home, $375.50; sick and accident, $83,642.40; expense, $100,584.31;

infantile branch, $146,257.25. Total, $2,080,711.51.

BUSINESS IN COI.OBADO DURING THE YEAR 1924

Number Amount
Benefit certificates in force Dec. 31, 1923, as per last

statement (including infantile branch, No. 550,

$198,361.00) 1,582 $ 986,761.00

Benefit certificates written during the year (including

infantile branch. No. 71, $17,246.00) 258 166,896.00

Benefit certificates received by transfer during year

(including infantile branch. No $ ) . . ...

Benefit certificates increased during the year (includ-

ing infantile branch. No $8,149.00) 17,899.00

Totals (including infantile branch. No. 621,

$223,756.00) 1,840 1,171,556.00

Deduct terminated, decreased or transferred during
the year (including infantile branch. No. 37, $7,-

649.00) 105 48,899.00

Total benefit certificates in force Dec. 31. 1924

(including infantile branch. No. 584,

$216,107.00) 1,735 $1,122,657.00

Benefit certificates terminated by death during the

year (including infantile branch. No. 1, $40.00).. 7 $ 4,090.00

Benefit certificates terminated by lapse during the

year (including infantile branch, No. 36, $7,-

609.00) 98 44.809.00

Benefit certificates transferred during the year (in-

cluding infantile branch, No $ ) . . ...

Benefit certificates terminated by during
the year (including infantile branch. No. ..,$...) ...

Benefit certificates decreased during the year (includ-

ing infantile branch. No $ ) ...

ASSESSMENTS RECEIVED FROM COI.ORADO MEMBERS
DURING YEAR 1924

Mortuary $ 14.986.74

Reserve
Disability 1,934.10

Sick and accident 17,977.34

Expense 5,681.70

Infantile branch 1,466.52

Total $ 42,046.40

Number Amount
Losses and claims paid in Colorado in 1924 (includ-

ing infantile branch. No. 1, $40.00) 7 $ 5,324.07

GENERAZ. INTERROGATORIES

Is the association organized and conducted on the lodge system, with

ritualistic form of work and representative form of government? Yes.

How many subordinate lodges or branches are there? 526.

How often are the meetings of the subordinate branches required to be

held? Monthly.
How often are regular meetings of the governing body held? Every

three months and when necessary.
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When was the last regular meeting of the governing body held? October.
1924.

What are the qualifications for membership? Good character, between
ages of 16-55; physical examination and knowledge of Slavic language.

What are the limiting ages for admission? 16-55.

What is the minimum and maximum insurance that may be issued on
any one life? $250.00-$2,000.00.

Is a medical examination required before issuing a benefit certificate to

applicants? Yes,

Are assessments graded on any table of mortality? Yes.
If so, specify table and state whether assessments are levied on age at

entry or attained age. N. P. C. of A. Age of entry.

If on age at entry, are they based on the "level premium" or "step rate

plan"? (Give full information.) Level premium.
Give the date of last valuation, standards of mortality and interest

adopted and solvency percentage on that date. February, 1924. N. F. C. 4

per cent., 105.571 per cent, solvency.
Give the minimum and maximum number of assessments that may be

collected in any one year. 12.

What portion of assessments paid by new mt-mbers is used for ex-

penses? Answer: 25c per month plus initiation fees.

Does the association promise to pay to the beneficiaries of the deceased
members a definite amount without reijard to the amount one assessment
may produce? Yes. If so, how is the amount guaranteed? After 45 days of

membership. $250.00, $600.00. $1,000.00, $1,500.00, $2,000.00.

Does the association j>;iy or allow, or promise to i)ay or allow, any divi-

dend, paid-up or extended insurance, or any sum of money or thing of value

to the members without regard to physical condition? No.

Does the association pay an old age disability benefit? No. If so, at

what age does the benefit commence?
Does the association issue annuity contracts or installment policies? No.

How many assessments were collected during the year? Mortuary. 12;

disability, 12; emergency or reserve. ....; expen.«<e. 12; infantile branch. 12.

What would be the amount of one full assessment on the membership
December 31. 1924? Mortuary, $36,407.92; di.snbility. $5,508.60; expense, $9.-

181.00; emergency or reserve, $ ; infantile branch, $3,877.28.

How Is the emergency or reserve fund created, and for what purpose
and under what circumstances can it be disbursed? None.

Has the constitution or laws of the association been amended during: the

year? Yes. If bo, when?
In what states is the association authorized to transact business, and

how many subordinate branches are there in each state? New Jersey, 1;

NebraskH, 1; Nevada, 1; Illinol.s. 70; Pt-nn-sylvanla. 154; Oiiio. 70; Kansas. 19;

Wyoming, 10; Washington, 10; Utah, 8; Wisconsin, 18; Indiana, 13; New Mex-
ico. r>; Missouri, 1; Maryland, 2; Idaho, 1; Kentucky. 2; Alabama, 1; I..oulsl-

ana. 1; Iowa, 5; Arizona, 2; Michigan, 18; Minnesota, 25: Colorado. 23; Arkan-
aas, 4; West Virginia, 28; Montana, 15; Oregon, 2; New York. 7; Oklahoma.

3: California, 2; Canada, 4.

AsHeHsmentfl collocti'd from organization of association, viz.: Mortuary.

12.633.546.02; disability, $301,875.06; Infantile branch, $241,462.25.

LoHa<>s and claims paid from organization of association, viz.: peath
• hiltnn, $1,460,248.92: dlnablllty claims, $311,166.39; infantile branch claims.

$J»r,,204.00.

Has the annoclatiun rclnaurrd, nmalgamutcd with, or absorbed any com
pany. order, society or nssoclallon during the year"* Answer: No.

Slat* If an examination of this asstx-latlon's affairs has been conduct**,!

durlnff the year f>f this statement by any Insurance department and »lv«

names of '' r«— f»nt». No.
Does r, director or trustee receive any commission on the bual-

ni'tm .if 1

1

• loll ' NTii
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SOUTH SLAVONIC CATHOLIC UNION OF THE UNITED
STATES OF AMERICA

ELY, MINN.

Incorporated January 24, 1901. Commenced business July 18, 1898.

Commenced business in Colorado April 8, 1915.

Home Office, Ely, Minn.

President, ANTON ZBASNIK. Secretary, JOSEPH PISHLER.
Vice-President. LOUIS BALANT. Treasurer, LOUIS CHAMPA.

INCOME
Net amount of assessments from members (in-

cluding infantile branch, $8,578.51) $ 279,579.96

Total investment income (including infantile

branch, $1,503.11) 32,274.02

Miscellaneous income (including infantile branch,

$ ) 11,353.49

Total income (including infantile branch,

$10,081.62) $ 323,207.47

Ledger assets December 31, 1923 (including infan-
tile branch, $29,140.57) 640,708.72

Total (including infantile branch, $39,-

222.19) $ 963,916.19

DISBXJRSEMIINTS

Total benefits paid (including infantile branch,
$2,688.00) $ 196,391.34

Salaries, fees and commissions to officers, depu-
ties and employees (including infantile

branch, $128.50) 9,286.39

Other disbursements (including infantile branch,

$316.60) 37.798.67

Total disbursements (including infantile

branch, $3,133.10) $ 243,476.40

Balance $ 720,439.79

ASSETS

Total admitted assets (including infantile l^ranch,

$38,453.62) $ 760,790.72

Z;iABIZ.ITIES

Total unpaid claims (including infantile branch,
$298.00) $ 6.298.00

Other liabilities (including infantile branch,
> ) 45.161.7S

i <,tai liabilities $ 51.459.78
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BAI.ANCES
Balance on hand December 31, 1924, in the following funds:

Mortuary, $241,072.93; reserve. $376,640.45; disability. $13,052.24; sick and
accident, $5,949.12; expense. $7,545.00; Infantile branch, $36,089.09; unpaid
death benefits fund, $40, 090. 'G. Total. $720,439.71*.

BUSINESS IN COI.OBADO DUBINQ THB TEAS 1924

Number Amount
Benefit certificates in force Dec. 31, 192.;. as per last

statement (including infantile branch No. 185,

$52,100,00) 915 $ 731.850.00

Benefit certificates written during the year (including
Infantile branch, No. 72, $16,416.00) 154 89,166.00

Benefit certificates received by transfer during year
(including infantile branch. No, 2, $298.00) 5 3,798.00

Benefit certificates increased during the year (includ-

ing infantile branch, No $6.294.00) 10.794.00

Benefit certificates revived during the year (includ-

ing infantile branch No. 5, $1.608.00 ) 17 14.108.00

Totals (including infantile branch. No. 264,

$76,716.00) 1.091 $ 849.716.00

Deduct terminated, decreased or transferred during
the year (including infantile branch. No. 23.

$8,494.00) 75 61,994.00

Total benefit certificates in force Dec. 31. 1924

(including infantile branch No. 241.

$68,222.00) 1,016 $ 787.722.00

Benefit certificates terminated by death during the

year (including infantile branch, No. 3, $538.00) 14 $ 11.538.00

Benefit certificates terminated by lapse during the

year (including infantile branch. No. 20, $7.-

956.00) 51 40.456.00

Benefit certificates transferred during the year (in-

cluding infantile branch, No , $ ) .. 10 inaonno

Benefit certificates terminated by during
the year (including infantile branch, No..., $...>

Benefit certificates decreased during the year (Includ-

ing infantile branch. No $ )

ASSESSMENTS RECEIVED FROM COI.ORADO MEMBERS
DURING YEAR 1924

Mortuary- $ 10.378.76

Reserve 1.769.31

nisJiMlIty 180.80

Sick and in t kuhi T', 405. 25

KxpOHHe .000.40

I,,f .r.fiw. ),,-MTvV 426.40

I tt.l&9.4t

Number Amount
LoHH< H ;in»l ••iairnn lumi iii » i>n>nuio iii il'-i viiunid

InK infantile branch. No, 2, $408.00)

OBNamAX. IlTTBRmOOATORIBS
<.. i:ii I <•

, ,.-. .1 .-,.
. 1 .1 . t.'.i on ti.i

ritu I in of icovurnmoni
n are thire? 118.

How ofton «r« thf> )•• iiubordlnaU bimnohts r»quir«d to )

hrld? At Ivapt once rn.



South Slavonic Catholic Union of the TJ. S. of A. 1253

How often are regular meetings of the governing body held? Every
four years.

When was the last regular meeting of the governing body held? Septem-
ber 8 to 15, 1924.

. ,, .-1..:;'!! ii. ;/::' 'T' U ,: "M.i'
What are the qualifications for membership? Males and females between

the ages of 16 and 55 years. •' •' ''*''.
• '

What are the limiting ages for admission? 16 and 55 years.

What is the minimum and maximum insurance that may be issued on
any one life? $250.00 and $2,000.00.

Is a medical examination required before issuing a benefit certificate to

applicants? Yes.

Are assessments graded on any table of mortality? Yes.

If so, specify table and state whether assessments are levied on age at

entry or attained age. National fraternal congress. Age at entry.

If on age at entry, are they based on the 'level premium" or "step rate

plan"? (Give full information.) Level premium.
Give the date of last valuation, standards of mortality and interest

adopted and solvency percentage on that date. December 31, 1924. N. F. C.

4 per cent., 101.33 per cent.

Give the minimum and maximum number of assessments that may be
collected in any one year. 12 or more.

What portion of assessments paid by new members is used for ex-

penses? Answer: $1.00 admission fee.

Does the association promise to pay to the beneficiaries of the deceased
members a definite amount without regard to the amount one assessment
may produce? Yes. If so, how is the amount guaranteed? By surplus on
hand and right of extra assessments.

Does the association pay or allow, or promise to pay or allow, any divi-

dend, paid-up or extended insurance, or any sum of money or thing of value
to the members without regard to physical condition? No.

Does the association pay an old age disability benefit? No. If so, at

what age does the benefit commence?
Does the association issue annuity contracts or installment policies? No.

How many assessments were collected during the year? Mortuary, 12;

disability, 12; emergency or reserve, 12; expense, 12; infantile branch, 12.

What would be the amount of one full assessment On the membership
December 31, 1924? Mortuary, $10,789.07; disability, $197.14; expense, $2,-

379.25; emergency or reserve, $490.17; infantile branch, $723.30.

How is the emergency or reserve fund created, and for what purpose
and under what circumstances can it be disbursed? By flat rate assessment
of 6c per $1,000.00 insurance and from interest on bonds and bank deposits.

To be used only in case of emergency.

Has the constitution or laws of the association been amended during the

year? Yes. If so, when? September 8 to 15, 1924, at general convention.

In what states is the association authorized to transact business, and
how many subordinate branches are there in each state? Colorado, 11; Illi-

nois, 11; Indiana, 1; Kansas, 2; Maryland, 1; Michigan, 4; Minnesota, 20;

Montana, 6; Nebraska, 1; New York, 4; Oregon, 1; Ohio, 10; Utah, 2; Pennsyl-
vania, 29; Washington, 3; West Virginia, 3; Wyoming, 5.

Assessments collected from organization of association, viz.: Mortuary,

$1,705,142.48; disability, $863,596.04; infantile branch, $49,172.94.

Losses and claims paid from organization of association, viz.: Death
claims, $1,457,543.31; disability claims, $954,999.61; infantile branch claims,

$16,424.00.

Has the association reinsured, amalgamated with, or absorbed any com-
pany, order, society or association during the year? Answer: No.

State if an examination of this association's affairs has been conducted
during the year of this statement by any insurance department and give

names of departments. Yes. Minnesota department.

Does any officer, director or trustee receive any commission on the busi-

ness of the association? No.
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THE SUPREME TRIBE OF BENHUR
ORAWFORDSVILLE, IND.

Incorporated January 8, 1894. Commenced business March, 1894.

Commenced business in Colorado May 28, 1909.

Home Ottlce, Corner Main and Water Streets, CrawfordsvlUe, Ind.

President. JOHN C. SNYDER. Secretary. E. M. MASON.
Treasurer, WILLIAM W. GOLTRA.

ZHCOMB

Net amount of assessments from members $ 1,557,674.66

1 otal investment income 229,638.32

Miscellaneous income 4,763.62

Total Income I 1.792,07660

Ledger assets December 31, 1923 4.319,143.98

Total I 6.111,220.58

DISBUSSBMXirrS

Total benefits paid % 901.053.82,

Salaries, fees and commissions to oflScers, deputies

and employees 238,075.84

Other disbursements 188,913.16

Total disbursements I 1,328.042.31

Balance I 4,788.178.27

ASSETS

Total admitted assets.. '

t 5.187.717.64

IiIABELITIXS

Total unpaid claims I 101. 252. 91

Other liabilities . . S«.S86.66

Total llabllttleii t 1ST.«S8.S6

jroMi

balance on hand December tl, 1924, In the followlns funds:

Mortuary, 14,766.888 09: reserve, 8 : disability, 8 : slsli and

accld#'i»t t ..«|.«»i.iie $:•: .T4& is Total 14 783 178 27.
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busznxss in coiiobado dubhtq the teak 1934

Number Amount
Benefit certificates in force Dec. 31. 1923, as per last

statement 463 $ 582.924.00

Benefit certificates written during the year 241 378,777.00

Benefit certificates received by transfer during year.. 14 17,20000
Benefit certificates increased during the year ...

Totals 718 $ 978,901.00

Deduct terminated, decreased or transferred during
the year 208 305,000.00

Total benefit certificates in force Dec. 31, 1924 510 $ 673,901.00

Benefit certificates terminated by death during the

year 4 $ 4,000.00

Benefit certificates terminated by lapse during the

year 198 294,350.00

Benefit certificates transferred during the year 5 5,450.00

Benefit certificates terminated by old age during the

year 1 1.200.00

Benefit certificates decreased during the year ...

ASSESSMENTS RECEIVED FBOM COI.OBADO MEMBERS
DURING TEAR 1924

Mortuary $ 9,540.46

Reserve
Disability

Sick and accident

Expense 4,652.79

Total $ 14,193.25

Number Amount
Losses and claims paid in Colorado in 1924 4 $ 3,093.70

aENERAZ. INTERROOATORIES

Is the association organized and conducted on the lodge system, with
ritualistic form of work and representative form of government? Yes.

How many subordinate lodges or branches are there? 996.

How often are the meetings of the subordinate branches required to be
held? Monthly.

How often are regular meetings of the governing body held? Biennially.

When was the last regular meeting of the governing body held? June,
1924.

"V\Tiat are the qualifications for membership? Past presiding beneficial

members of local body.

"V^Tiat are the limiting ages for admission? 16 to 55.

What is the minimum and maximum insurance that may be issued on any
one life? $500.00 and 110.000.00.

Is a medical examination required before issuing a benefit certificate to

applicants? Yes.

Are assessments graded op any table of mortality? Yes.

If so, specify table and state whether assessments are levied on age at

entry or attained age. N. P. C. 4 per cent and N. F. C with probabilities of

dying increased one third. 4 per cent. Entry age.

If on age at entry, are th^y based on the 'level premium" or "step rate

plan"? (Give full information.) Level premium.
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Give the date of last valuation, standards of morfallty and Interest

adopted and solvency percentage on that date. December 31, 1923. Tables
mentioned above. 98.407 per cent.

Give the minimum and maximum number of assessments that may be

collected in any one year. Minimum 12, maximum unlimited.

"What portion of assessments paid by new members is used for expenses?
Answer: First year payments less first year claims; 10 per cent, of subsequent
payments.

Does the association promise to pay to the beneficiaries of the deceased
members a definite amount without regard to the ajnount one assessment may
produce? Yes. If so, how is the amount guaranteed? By accumulated funds
and additional assessments if necessary.

Does the association pay or allow, or promise to pay or allow, any divi-

dend, paid-up or extended insurance, or any sum of money or thing of value
to the members without regard to physical condition? Yes. Certain forms
contain provisions for paid-up and extended protection and cash withdrawal
values after third year of membership.

Does the association pay an old age disability benefit? Yes. If so. at

what age does the benefit commence? Age 70.

Does the association issue annuity contracts or installment policies? Yes;

installment certificates.

How many assessments were collected during the year? Mortuary. 12;

disability ; emergency or reserve ; expense, 12.

What would be the amount of one full assessment on the membership.
December 31, 1924? Mortuary, $111,334.63; . disability, $ ; expense.

$24,049.47,

How is the emergency or reserve fund created, and for what purpose and
under what circumstances can it be disbursed? None, other than reserves

accumulated under level premium rates.

Has the constitution or laws of the association been amended during the

year? Yes. If so, when? June, 1924—by-laws.

In what states is the association authorized to transact business, and how
many subordinate branches are there in each state? Alabama. 8; Arkansas.
28; California, 13; Colorado, 8; District of Columbia, 1; Florida. 2; Georgia. 6;

Illinois, 208; Indiana, 164; Iowa, 27; Kansas, 8; Kentucky. 35; Louisiana. 19;

Maryland. 10; Michigan, 40; Missouri, 78; Mississippi. 4; Nebraska. 41; New
Jersey, 17; New York, 30; South Dakota, 2; Ohio, 86; Oklahoma. 21; Oregon, 4;

Pennsylvania, 35; Tennessee, 21; Texas, 29; Virginia. 10; Washington, 15; West
Virginia, 11; Wisconsin. 13; Wyoming, 2. Total, 996.

Assessments collected from organization of association, viz.; Mortuary.
$26,972,595.15: disability, $

l^osses and claims paid from organization of association, viz.: Death
claims, $22,974,980.42; disability claims, $585,903.73.

Has the a.ssoclation reinsured, amalgamated with, or absorbed any com-
pany, order, society or association during the year? Answer: No.

State If an examination of this association's affairs has been conducted
during the year of this statement by any insurance department and give

names of departments. Yes. Joint examination by Indiana, Nebraska nnd
Virginia departments.

Docs any officer, director or trustee receive any commission on the btisl-

nens of the association? No.
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THE TRAVELERS PROTECTIVE ASSOCIATION OF
AMERICA

ST. LOUIS, MO.

Incorporated June 3, 189,0. Commenced business June 3, 1890.

Commenced business in Colorado July 5, 1910.

Home Office, 3755 Lindell Boulevard, St. Louis, Mo.

President, ALBERT EHRLICH. Secretary, T. S. LOGAN.
Vice-President, GEO. W. THOMPSON. Treasurer, T. S. LOGAN.

INCOME
Net amount of assessments from members $ 1,044,570.32 »

Total investment income 50,407.62

Miscellaneous income 2,106.91

Total income $ 1,097,084.85

Ledger assets December 31, 1923 1,024,611.20

Total $ 2,121,696.05

DISBURSEMENTS
Total benefits paid $ 950,594.34

Salaries, fees and commissions to officers, deputies
and employees

Other disbursements

Total disbursements

Balance

ASSETS
Total admitted assets

i;iABII.ITIES

Total unpaid claims $

Other liabilities

Total liabilities

70,377.70

127,848.25

$ 1,148,820.29

$ 972,875.76

$ 986,038.45

$ 134,281.95

46,537.47

$ 180,819.42

BAI^ANCES
Balance on hand December 31, 1924, in the following funds:

Mortuary, $556,693.82; reserve, $255,883.71; disability, $ ; sick and
accident, $. ; expense, $160,298.23. Total, $972,875.76.

BUSINESS IN COI.ORADO DURING THE 7EAR 1924

Number Amount
Benefit certificates in force Dec. 31, 1923, as per last

statement 1,710 $ 8,550,000.00

Benefit certificates written during the year 272 1,360,000.00

Benefit certificates received by transfer during the

year 13 65,000.00

Benefit certificates increased during the year ...

Totals 1,995 $ 9,975,000.00

Deduct terminated, decreased or transferred during
the year 220 1,100,000.00

Total benefit certificates in force Dec. 31.

1924 1,775 $8,875,000.00
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Benefit certificates terminated- by death during the
year 20 % 100,000.00

Benefit certificates terminated by lapse during the

year 177 885,000.00
Benefit certificates transferred during the year 11 55,000.00
Benefit certificates terminated by cancellation during

the year 12 60,000.00
Benefit certificates decreased during the year ...

ASSESSMENTS RECEIVED FROM COZ.ORADO MEMBERS
DURING YEAR 1924

Mortuary $ 10,320.00

Reserve
Disability

State proportion 5,160.00

Expense 3.440.00

'

Total $ 18,920.00

Number Amount
Losses and claims paid in Colorado in 1924 87 | 10,867.47

QENERAI. INTERROGATORIES

Is the association organized and conductfd on the lodge system, with

ritualistic form of work and representative form of government? Yes.

How many subordinate lodges or branches are there? 332.

How often are the meetings of the subordinate branches required to be

held? Monthly.
How often are regular meetings of the governing body held? Annually.
When was the last regular meeting of the governing body held? June,

1924.

What are the qualifications for membership? "Uliite male person of good

moral character, over age of 1 8 years and under age of 55 years, actively

engaged in one of the following occupations, namely: traveling or city

salesman, buyer, seller, creditman for a wholesale business of a legitimate

nature, or for a manufacturer selling to dealers to be sold again, or selling

to cities, counties, states, municipalities and public utilities, or selling to

mercantile establishments to be used in their business, or for commission
merchants and Importers selling to dealers to be sold again, also the

traveling adjusters and traveling auditors for wholesale and manufacturing
hou.ses; also the presidents, vice-presidents, directors, treasurers, secretaries,

department managers of manufacturing and wholesale concerns, also manu-
facturers, wholesalers, commission merchants and merchandise brokers, all

the foregoing being engaged In a commercial business of a legitimate natur.

What are the limiting ages for admission? 18-55.

What is the mlnimtim and maximum Insurance that may be Issued on

any one life? J5, 000. 00-120,000.00. Accident Insurance only. -

Is a me.dlcal examination required before iHHuIng a beneAt certlflonte t<>

applicants? No.

Are nnsesHmentn graded on any table of mortality? No.

If MO, specify table and state whether asHesamenta are lcvl*»d on nir*» Tf

entry or attained age.

If on ago at entry, are they bailed on the "level premlun
plan"? (Olve full Information.)

Give the date of last valuation, standards of mortality and interest

adopted and wolvonry percentage on that date.

Olve the minimum and maximum number of aaseasments that may be

rollerted In any one year.

What portion of aHHomimentn paid by now members Is used for oxp^^nsps"

Annwpr: All nppIlcnt|oni« for membership shall ho accompanied by 12 00

for membership feo. one dollar and twenly-flvo cents ($1.25) of which
nhnll tro to Ibi Mtiiti illvlHinn iiixl Hi>vi<nt v-ttvo rents (t 75) to the Post, .nnd
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92 cents for each and every month or fractional part thereof for class "A"
members and $1.67 for each and every month or fractional part thereof for

class "C" members as dues, computing same to the next semi-annual period,

which is June 30th and Dec. 31st of each year. 9 per cent, of this amount
shall go to the Post and 9 per cent, to the State Division, 64 per cent, to the

National Association for the Benefit Fund, 15 per cent, to the Expense Fund
and 3 per cent, shall be elective, either for the magazine or the reserve fund.

Does the association promise to pay to the beneficiaries of the deceased
members a definite amount without regard to the amount one assessment
may produce? Yes. If so, how is the amount guaranteed? By dues and
reserve fund.

Does the association pay or allow, or promise to pay or allow, any divi-

dend, paid-up or extended insurance, or any sum of money or thing of value

to the members without regard to physical condition? No.

Does the association pay an old age disability benefit? No. If so, at

what age does the benefit commence?
Does the association issue annuity contracts or installment policies? No.

How many assessments were collected during the year? None. Dues
are payable semi-annually. Mortuary, $791,176.89; disability ; emergency
or reserve, . . . . ; expense, $261,385.98.

What would be the amount of one full assessment on the membership
December 31, 1924? Mortuary, $227,868.00; disability, $ ; expense,

$ ; emergency or reserve, $

How is the emergency or reserve fund created, and for what purpose
and under what circumstances can it be disbursed? The amount of the

reserve fund is $255,883.71, created as follows: 50 cents from every appli-

cation accepted which ceased in June, 1912, and the interest on securities

added in which this fund is invested, and can be used only to pay death and
disability claims when other funds become exhausted.

Has the constitution or laws of the association been amended during the

year? Yes. If so, when? June, 1924.

In what states is the association authorized to transact business, and
how many subordinate branches are there in each state? Alabama, 14;

Arkansas, 4; California, 2; Colorado, 3; Florida, 1; Georgia, 9; Illinois, 27;

Indiana, 31; Iowa, 22; Kansas, 1; Kentucky, 9; Louisiana, 11; Maryland, 2;

Michigan, 4; Minnesota, 5; Mississippi, 7; Missouri, 18; Nebraska, 13; Nevada,
1; New Mexico, 1; New York, 4; North Carolina, 29; Ohio, 7; Oklahoma, 4;

Oregon, 1; Pennsylvania, 21; Rhode Island, 1; South Carolina, 14; Tennessee,
8; Texas, 23; Utah, 1; Virginia, 16; West Virginia, 2; Wisconsin, 16. Total,

332.

Assessments collected from organization of association, viz.: Mortuary,

% ; disability, $

Losses and claims paid from organization of association, viz.: Death
claims, $3,293,639.95; disability claims, $5,830,422.13.

Has the association reinsured, amalgamated with, or absorbed any com-
pany, order, society or association during the year? Answer: No.

State if an examination of this association's affairs has been conducted
during the year of this statement by any Insurance department and give
names of departments. Yes. Missouri.

Does any officer, director or trustee receive any commission on the busi-
ness of the association? No.
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UNITED ARTISANS
PORTLAND, OREGON

Incorporated November 1, 1894. rommenced business November 1, 1894.

Commenced business in Colorado May 22, 1906.

Home Office, 608 Artisan Building:, Portland, Ore.

President, H. S. HUDSON. Secretary. C. L. McKENNA.
Vice-President, F. W. GKRMAN. Treasurer. J. W. MITELS.

INCOMi:

Net amount of assessments from members (in-

cluding infantile branch, $1.122.39) $ 462.267.46

Total investment income (including infantile

branch. $446.25) 81.776.14

Miscellaneous income (Including infantile branch,

$239.57) 3,477.82

Total income (including infantile branch.

$1,808.21) I 547.521.42

Ledger assets December 31, 1923 (including in-

fantile branch. $9.483.91) 1.640.328.87

Total (Including Infantile branch. $11.-

292.12) $ 2,187.850.29

DZSBT7BSEMJUNTU

Total benefits paid (Including infantile branch.

$ ) $ 286,620.03

Salaries, fees and commissions to officers, deputies

and employees (including Infantile branch.

$ ) 70,116.86

Other disbursements (including infantile branch,

$278.57) 85.408.08

Total disbursements (Including inf>nfn..

branch. $278.67) $ 442.144.97

Balance $ 1.745.705 82

ASSETS

Total admitted n.s.sots (including Infantllo brine h.

$11,168.30) I 1.907.159.05

X.IABII.ITIBS

Total unpaid chilniH (Including luf.-mtilo linmrh.

I ) $ 4.500.00

Other llabllitleit Mnrluding tnfantll« branch.

I ) 1.116.8S

Total llBl.inii. H $ 5.615 83

BAI.AirCI»

Balnnce on hand Drccmb^r Xl. 1924. In Ihf fnllowlnir ftindu

Mortuary. $212,898.70: rea«»rvr. $729,896.89: contingent. $739.978. ««: alrk

and arrldrnt. $ : cxpeni»«». $5S.41T.lt: Infantile bfhnch. $11,018 r.S

Tfil.'il ft 7 If. 70r. 32
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BUSimCSS IK COI.ORASO DUBIZra TBLH TEAS 1924

Number Amount
Benefit certificates In force Dec. 31. 1923, as per last

statement (including infantile branch No
I ) 118 $ 119.600.00

Benefit certificates written during the year (including
infantile branch No $ ) 1 1.000.00

Benefit certificates received by transfer during year
(Including infantile branch No $ )

Benefit certificates increased during the year (includ-
ing infantile branch No $ ) ...

Totals (including infantile branch No
$ ) 119 $ 120,600.00

Deduct terminated, decreased or transferred during
the year (including infantile branch No. . . $ ) 21 5.824.00

Total benefit certificates in force Dec. 31. 1924

(Including infantile branch No. ... $....) 98 S 114.778.00

Benefit certificates terminated by death during the

year (including infantile branch No. . .. $ ) 1 1,000.00

Benefit certificates terminated by lapse during the

year (including infantile branch No $ ) 20 4,824.00

Benefit certificates transferred during the year (in-

cluding infantile branch No , $ ) ...

Benefit certificates terminated by during the

year (including infantile branch No $ ) ...

Benefit certificates decreased during the year (includ-

ing infantile branch No $ ) ...

ASSESSMinrTS RECEIVED FROM COI.ORADO MEMBERS
DURING YEAR 1924

Mortuary ? 1,-9.58.10

Reserve
Disability

Sick and Accident
Bxpense 294.65

Infantile Branch

Total J 2,252.75

Xumbt^r Amount
Losses and claims paid in Colorado in 1924 (including

infantile branch No $ ) 1 $ 1.000.00

GEXERAI. INTERROGATORIES

Is the association organized and conducted on the lodge system, with

ritualistic form of work and representative form of government? Ye.s.

How many subordinate lodges or branches are there? 231.

How often are the meetings of the subordinate branches required to be

held? Weekly.
How often are regular meetings of the governing body held? Every four

years.

When was the last regular meeting of the governing body held? Septem-

ber. 1922.

T\Tiat are the qualifications for membership? WTilte: between ages 2 to 55

years; good health,

T\niat are the limiting ages for admission? 2 to 55 years.

'^Hiat is the minimum and maximum insurance that may be Issued on any

one life? $500.00 to $5,000.00.
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Is a medical examinatioti required before issuing a benefit certificate to

applicants? Yes.

Are assessments graded on any table of mortality? Yes.

If so, specify table and state whether asse.ssments are levied on age at

entry or attained age. National Fraternal Congress and American E^xperi-

ence. Age at entry.

If on age at entry, are they based on the "level premium" or 'step rate

plan"? (Give full Information.) I^evel premium.
Give the date of last valuation, standards of mortality and interest

adopted and solvency percentage on that date. December 31, 1923. N. F. C.
4 per cent.

Give the minimum and maximum number of assessments that may be

collected in any one year. 12 assessments.
What portion of assessments paid by new members is used for expenses?

Answer: Savings first year term.

Does the association promise to pay to the beneficiaries of the deceased

members a definite amount without regard to the amount one assessmeiit may
produce? No. If so, how is the amount guaranteed? If one assessment will

not pay the full amount, one assessment must be accepted.

Does the association pay. or allow, or promise to pay or allow, any divi-

dend, paid-up or extended insurance, or any sum of money or thing of value

to the members without regard to physical condition? No.

Does the association pay an old age disability benefit? Yes. If so. at

what age does the benefit commence? 70 years of age.

Does the association issue annuity contracts or installment policies? Yes.

How many assessments were collected durijig the year? Mortuary, 12:

disability ; emergency or reserve ; expense. 12; infantile

branch
What would be the amount of one full assessment on the membership

December 31. 1924? Mortuary, $38,605.77; disability. S ; expense.

$2,131.80; emergency or reserve. $ ; infantile branch, $99.53.

How is the emergency or reserve fund created, and for what purpose and

under what circumstances can it be dlsbur.«?ed? E:xpectancy, surplus benefit

fund.

Has the constitution or laws of the association been amended during

the year? No. If so. when?
In what states is the association authorized to transact business, and

how many subordinate branches are there In each state? Oregon, 114: Wash-
Ingon. 52; California. 34; Idaho. 17; Montana. 5: Colorado. 5: Ohio. 2; New
Jersey, 1; District of Columbia. 1.

Assessments collected from organization of asoclntion. viz.: Mortuary

$4,199.388 64; disability, $ ; Infantile branch. $15,196.63.

losses and claims paid from organization of asoclntion. viz: Death

clnlms. $3,175,619.11; disability claims. $255,108.33: infantile branch claimn.

$3,535.00.

Has the asoclntion reinsured, amalgamated with, or absorbed nny com

pany. order, society or association during the year? Answer: No.

State If nn exnmlnntlnn of this association's nffalrs hns been conducted

during the year of this statement by nny Insurnnre department nnd glvr

names of depnrtments. In September, 1923. by Oregon. Washington and Idaho

Does any officer, director ^.r fmst.... r iv,. m.i\ •i.imniMslon ..n f»i.- 1mi.«*i

nenii of the asvoclntlon? No
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THE UNITED DANISH SOCIETIES OF AMERICA
KENOSHA, WIS.

Incorporated September 10, 1913. Commenced business April 24, 1914.

Commenced business in Colorado September 23, 1922.

Home Office, 725 Pomeroy Street, Kenosha, Wis.

President, CARL GERNER. Secretary, OLE RASMUSSEN.
Vice-President, HERLUF L. HANSEN. Treasurer, J. J. HYHL.

IirCOME

Net amount of assessments from members $ 15,661.17

Total investment income 5,774.57

Miscellaneous income 838.82

Total income $ 22,274.56

Ledger assets December 31, 1923 108,318.25

Total $ 130,592.81

DZSBUBSEMEITTS

Total benefits paid ? 9,627.56

Salaries, fees and commissions to officers, deputies

and employees 1,162.50

Other disbursements 2,656.56

Total disbursements $ 13.446.62

Balance I 117,146.19

ASSETS

Total admitted assets $ 134,532.53

I.IABIZ.ITIES

Total unpaid claims
Other liabilities (salary of Secretary) $ 83.33

Total liabilities $ 83.33

BAI.ANCES

Balance on hand December 31, 1924, in the following funds:

Mortuary, |116,313.62; reserve, $ ; disability, $ ; sick and
accident, $ ; expense, $832.57. Total. $117,146.19.
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business in coi.orado during the teas 1924

Number Amount
Benefit certificates in force Dec. 31, 1923, as per last

statement 32 $ 24,000.00

Benefit certificates written during the year ...

Benefit certificates received by transfer during year. ...

Benefit certificates increased during the year ...

Totals 32 $ 24,000.00

Deduct terminated, decreased or transferred during
the year ...

Total benefit certificates in force Dec. 31, 1924 31 $ 23,500.00

Benefit certificates terminated by death during the

year $

Benefit certificates terminated by lapse during the

year 1 500.00

Benefit certificates transferred during the year ...

Benefit certificates terminated by during the

year ...

Benefit certificates decreased during the year . .

ASSESSMENTS RECEIVED FROM COI.ORADO MEMBERS
DURING YEAR 1924

Mortuary I 317.55

Reserve
Disability

Sick and accident
Expense

Total . I 371.1.-.

Number Amount
Losses and claims paid In Colorado in 192

GENERAI. INTERROGATORIES

Is the association organized and conducted on the lodge system, with

ritualistic form of work and representative form of government? Yes.

ITow many subordinnte lodges or branches are there? 27.

How often are the meetings of the subordinate branches required to be

held? At least once a month.
How. often are regular m«otings «.f the governing body held? Kvery 4

yearn.

When was the last regular in.M'tln>r «>f the governing body held? Augu.«*t

29. 1921.

What are the qualinoationn for membership? Persons from 16 to 50 years

«.f age. of DanlHh birth and pan'ntage or descent, and recommended I»n

members, and able to pass pliyslcal examination.

What ar** the limiting ages for ndml.«<slon? 16 to 50 years of age.

Wlint Is the mlnlmtim and maximum Insurance that may h*» Issued on

any one life? $250.00 to $2,000.00.

Is a medical examination required before Issuing a benefit certincato to

applicants? Yes.

Are assessments graded on sny table of mortality? American Kxperi-

oncc table of mortality at 4 per cent

If so, spe« ify table and stuto whether asseumsnts ar« l«Tl»d on n

entry or attained age. Ago at entry.

If on ago Hi entry, are they base.! lovel premium" or "•tsp imts

Ttljirr*' On \r>V'] premium.
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Give the date of last valuation, standards of mortality and interest

adopted and solvency percentage on tliat date. March 5, 1924. Solvency
106.05.

Give the minimum and maximum number of assessments that may be
collected in any one year. One assessment levied each month.

What portion of assessments paid by new members is used for expenses?
Answer: Only extra tax, and per capita tax.

Does the association promise to pay to the beneficiaries of the deceased
members a definite amount without regard to the amount one assessment
may produce? If so, how is the amount guaranteed? Yes. If rates based
on American Experience table of mortality at 4 per cent, plus right to

levy additional assessments.
Does the association pay or allow, or promise to pay or allow, any divi-

dend, paid-up or extended insurance, or any sum of money or thing of value
to the members without regard to physical condition? Yes. EJxtended insur-

ance provided for in our by-laws.
Does the association pay an old age disability benefit? No. If so, at

what age does the benefit commence?
Does the association issue annuity contracts or installment policies? No.
How many assessments were collected during the year? Mortuary, 12;

disability, . . . . ; emergency or reserve, . . . . ; expense, 1.

What would be the amount of one full assessment on the membership
December 31. 1924? Mortuary, $15,657.72: disability, $ ; expense,
$2,130.60; emergency or reserve, $

How is the emergency or reserve fund created, and for what purpose
and under what circumstances can it be disbursed? No emergency or re-

serve fund.

Has the constitution or laws of the association been amended during the
year? If so when? No.

In what states is the association authorized to transact business, and
how many subordinate branches are there in each state? New Jersey, 1;

Colorado, 1; Iowa, 7; Minnesota, 3; Wisconsin, 4.

Assessments collected from organization of association, viz.: Mortuary,
$13,693.71; disability, $

Losses and claims paid from organization of association, viz.: Death
claims, $9,627.56; disability claims, $

Has the association reinsured, amalgamated with, or absorbed any com-
pany, order, society or association during the year? Answer: No.

State if an examination of this association's affairs has been conducted
during the year of this statement by any insurance department and give

names of departments. No. Last examination was by Wisconsin Insurance
Department July 31. 1921.

Does any officer, director or trustee receive any commission on the busi-

ness of the association? No

Ha
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THE UNITED STATES GRAND LODGE OF THE ORDER
BRITH ABRAHAM
NEW YORK, N. Y.

Incorr)orated March 30, 1888. Commenced business February 3. 1900.

V Commenced business in Colorado November 9, 1905.

Home Office, 266 Grand Street. New York. N. Y.

Grand Master, MORRIS M. GREEN.
Grand Secretary. GEORGE W. LEISERSOHN.

First Deputy Grand Master. ALEX M. KATSKY.
Mortuary Treasurer. MAX KEDZIOREK.

iNCOBn:

Net amount of assessments from mt^nibtrs % 280,877.29

Total investment incomt> 4.742.86

Miscellaneous income 546.27

Total income I 286.166.42

Ledger Assets December 31. 1923 125.197.82

Total % 411.364.24

DISBURSEMENTS

Total benefits paid % 252.669. 4»>

Salaries, fees and commissions to officers, deputies

and employees 14.806.42

Other disbursement .. 13.753.49

Total dlsburs,*menl.s I 281.229.

Balanr. S 130.134.87

ASSETS

Total admitted a.MsotH. . $ 161.927 31

I.IABII.ITXES

Total unpaid claims ..$ 78.08400

Other llnblim.s .. 4.696.4S

Total llahiiMii>i I 82.779.45

BAXtAirCEa

Ilfiliin<p on hand Drcnmb^r 31. 1924, In tho following funda:

Mortuary. 153.890. 94: ri*Nerv«. 170,834 21; di.<«nbllity. 8414 48: aick and
accident, t : txpanae. $4,104.11: hcadstonea. 1275.00: r«liaf. $826.14

ToUl. $180.1t4.l7.



U. S. Grand Lodge of the Order Britii Abraham 1267

BUSIBTESS TN COI.ORADO DUBIira THE YEAR 1924

Number Amoiint
Benefit certificates in force Dec. 31, 1923, as per last

statement 104 $ 52,000.00

Benefit certificates written during the year ...

Benefit certificates received by transfer during year. . ...

Benefit certificates increased during the year ...

Totals 104 $ 52.000.00

Deduct terminated, decreased or transferred during
the year 8 4,000.00

Total benefit certificates in force Dec. 31, 1924 96 $ 48,000.00

Benefit certificates terminated by death during the

year 3 % 1,500.00

Benefit certificates terminated by lapse during the

year 5 2,500.00

Benefit certificates transferred during the year ...

Benefit certificates terminated by during the

year ...

Benefit certificates decreased during the year ...

ASSESSMENTS BECEIVED FBOM COI.OBADO MEMBERS
DURING YEAR 1924

Mortuary $ 2,026.30

Reserve
Disability 5.45

Sick and accident

Bxpense 247.18

Total $ 2,278.93

Number Amount
Losses and claims paid in Colorado in 1924 ,4 $ 2,000.00

G-ENERAZ. INTERROGATORIES

Is the association organized and conducted on the lodge system, with
ritualistic form of work and representative form of government? Yes.

How many subordinate lodges or branches are there? 185.

How often are the meetings of the subordinate branches required to be

held? At least once each month.
How often are regular meetings of the governing body held? Biennially.

"WTien was the last regular meeting of the governing body held? May 27-

29, 1923.

"WTiat are the qualifications for membership? To be of good moral char-

acter, physically healthy, favorably balloted for. and to be within the age
limits required by our laws, and to be of the Jewish faith only.

"What are the limiting ages for admission? 18 to 55.

What is the minimum and maximum insurance that may be issued on any
one life? $250.00 and $500.00.

Is a medical examination required before issuing a benefit certificate to

applicants? Yes.

Are assessments graded on any table of mortality? Yes.
If so, specify table and state whether assessments are levied on age at

entry or attained age. Monthly. 21-29. $0.80; 30-34, $1.10; 35-39, $1.20; 40-44,

$1.25; 45-49, $1.35; 50-54, $1.50; 55-59. $1.60; 60-64, $1.70; 65-69, $1.75; 70 and
over, $2.00. $250.00 policies half above amounts.

If on age at entry, are they based on the "lev^ premium" or "step rate
plan"? (Grive full information.) Step rate plan. Age raised as age advances
to new group.



1268 U. S. Grand Lodge of the Order Brith Abraham

Give the date of last valuation, standards of mortality and interest

adopted and solvency percentage on that date. March 5. 1924. National Fra-
ternal Congress. 4 per cent. 85.88 per cent, solvency.

Give the minimum and maximum number of assessments that may be
collected in any one year. Minimum 12, maximum as many as may become
necessary to pay death claims.

What portion of assessments paid by new members is used for expenses?
Answer: Only their expense assessments.

Does the association promise to pay to the beneficiaries of the deceased
members a definite amount without regard to the amount one assessment may
produce? Yes. If so, how is the amount guaranteed? By reserve fund and
issuing of special assessments if necessary.

Does the association pay or allow, or promise to pay or allow, any divi-

dend, paid-up or extended insurance, or any sum of money or thing of value
to the members without regard to physical condition? No.

Does the association pay an old age disability benefit? No.
Does the association issue annuity contracts or installment policies? No.
How many assessments were collected during the year? Mortuary, 12;

disability, 2; emergency or reserve, ....; expense, 2.

What would be the amount of one full assessment on the membership,
December 31, 1924? Mortuary, $19,372.50; disability, $625.75; expense, $2,-

389.27; emergency or reserve, $

How is the emergency or reserve fund created, and for what purpose and
under what circumstances can It be disbursed? By an assessment on each
member levied prior to 1917 convention as also surplusage of monthly assess-

ment income. Can be disbursed only in payment of death claims.

Has the constitution or laws of the association been amended during the

year? No.

In what states Is the association authorized to transact business, and how
many subordinate branches are there in each state? California, 1; Georgia. 1;

Kentucl^y. 1; Massachusetts. 19; Nebraska. 1; Ohio, 5; Virginia. 3; Colorado. 1;

Iowa. 1: Ijouisiana, 1; Michigan, 1; New Hampshire. 1; Pennsylvania. 6; Wis-
consin, 3: Connecticut, 4; Illinois. 19; Maine, 2; Minnesota. 1; New Jersey, 3;

Rhode Island. 3; District of Columbia, 1; Indiana, 1; Maryland. 5; Missouri. 7;

New York, 89; Texas. 4. Total. 185.

Assessments collected from organization of association, viz.: Mortuary,
$8,010,650.14; disability, $5,925.55.

T.,osses and claims paid from organization of association, viz.: Death
claims, $8,131,137.04; disability claims. $5,501.09.

Has the association reinsured, amalgamated with, or absorbed any com-
pany, order, society or association during the year? No.

State If an examination of this association's affairs has been conducted
during the year of this statement by any Insurance department and give

names of departments. Yes; by the New York department.
Does any officer, director or trustee receive any commission on the busl-

nefis of the annoclatlon? No.
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THE WESTERN SLAVONIC ASSOCIATION
DENVER, COLO.

Incorporated October 28, 1908. Commenced business, July 5, 1908.

Commenced business in Colorado May 6, 1912.

Home Office, 4825 Washing-ton Street, Denver, Colo.

President, AEKJLPH ANZICHECK. Secretary, FRANK SKRABEC.
Vice-President, FRANK BOYTZ. Treasurer. JOSEPH VIDETICH.

ZKCOMi:

Assessments or premiums (including: infantile

branch, $1,000.70) $ 27,697.90

Dues and per capita tax 4,089.20

Medical examiners* fees 13.00

Total received from members % 31,800.10

Net amount received from members % 31,800.10

Interest on:

Collateral loans 316.00

Bonds 902.50

Deposits 750.64

Sale of lodge supplies 14.30

Total income (including infantile branch.

$1,000.70) $ 33.783.54

Ledger assets December 31, 1923 (including in-

fantile branch, $634.98) 50,542.23

Total (including infantile branch,

$1,635.68) $ 84,325.77

DISBURSEMENTS
Death claims (including infantile branch. $388.00).$ 4,888.00

Sick and accident claims 11,550.42

Other benefits (specify purpose):
Confinement cases 540.00

Operations 1.325.00

Total benefits paid $ 18,303.42

Commissions and fees paid to deputies and organ-
izers % 1 18.00

Salaries of officers and trustees 1.430.00

Salaries and fees paid to supreme medical exam-
iners 33.00

Traveling and other expenses of officers, trustees

and committees 123.70
Insurance department fees 50.00

Rent 180.00
Advertising, printing and stationery (including in-

fantile branch. $10.00) 88.60
Postage, express, telegraph and telephone 28.42
Lodge supplies • 16.20
Official publication 794.60
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All other disbursements:
Actuary $

I..ights and fuel

I?ond account subordinate secretaries....

Vive insurance premium
Surety bond, supreme officers

Safety deposit box rent

Total disbursements (Including infantile

branch, $398.00)

Balance (including iiif;)Titilf" branch. $1,-

237.68)

$ 35.00

26.05

62.50

4.00

37.50

5.00

i 170.05

s 21.335.99

s 62.989.78

9.490.24

20,909.86

$ 30.989.78

S 62.989.78

i.x:dgx:b assets

Loans secured by pledge of bonds, stock.*; or other

collateral % 12.000.00

Book value of bonds 20.000.00

Cash in society's office (including infantile branch,

$589.68) $ 589.68

Deposits in trust companies and banks not on in-

terest (including infantile branch. $648.00)...

Deposits in trust companies and banks on interest

Total (Including infantile branch. $1.-

237.68)

non-z.i:dgx:b assets

Interest accrued on bonds not In default

Interest due and accrued on other as.«ets. . .

Total

Furniture, fixtures and supplie.«?. .

Gross assets ..$ 63.932.97

DEDUCT ASSETS NOT ADMITTED

t^rnlture. fixtures and supplies $ 587.76

$ 305.44

50.00

t 355.44

587.75

Total admitted assets (including Infantile branch. $1.-

237.68)

DISTKZBnTXOlf OF ASSETS AND X.IABII.mES ACCOBDZNO TO FUNDS

Sick iind

Mortuary Heservo Acrldont

Fund Fund Fund

Total ledKer aBn(>ts 143.024.16 t 2.645.00 $12,842.75

Add total Interest an.. ...... .i... .. MM M. . i....l. 356.44

Add all other non-lodg«T assets

OrnsN assets .M : : 60 I t.C4B.OO $11,842.76
I •-.Jin I iiMNfts not admitted . .

>inl admitted aasets $43.278 60 $ 2.64S.OO $12.84276
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Infantile ICxpense

Branch Fund Totals

Total ledg^er assets $ 1,237.68 $ 3,240.19 $62,989.78

Add total interest and rents due and accrued . r 355.44

Add all other non-ledger assets 587.75 587.75

Gross assets $ 1.237.68 $ 3,827.94 $63,932.97

Deduct assets not admitted 587.75 587.75

Total admitted assets $ 1,237.68 $ 3,240.19 $63,345.22

EXHIBIT OF CERTIFICATIIS
TOTAI^ BUSIITESS OF THE -TEAB

Number Amount
Certificates in force December 31, 1923 (including- in-

fantile branch No. 548. $166,116.00) 1,843 $ 1.042,866.00

Written in 1924 (Including infantile branch No. 41,

$6,373.00) 171 109,873.00

Totals (including infantile branch No. 589,

$172,489.00) 2,014 $ 1,152,739.00

Deduct terminated, decreased or transferred (includ-

ing infantile branch No. 45. $6.075.00) 91 29,075.00

Total certificates in force December 31, 1924,

(including infantile branch No. 544, $166,-

414.00) 1,923 $1,123,664.00

Terminated by death (including infantile branch No. 3,

$388.00) 12 $ 4,888.00

Terminated by lapse (including infantile branch No.

42, $5,687.00) 79 24,187.00

COI.OBADO BUSINESS DVBING THE YEAH
EXHIBIT OF CERTIFICATES

Number Amount
Certificates in force December 31, 1923 (including in-

fantile branch No. 457, $140,436.00) 1,423 $ 780.936.00

Written in 1924 (including infantile branch No. 28,

$5,253.00) 100 68,003.00

Totals (including infantile branch No. 485,

$145,689.00) 1,523 $ 84S;,939.00

Deduct terminated, decreased or transferred (includ-

ing infantile branch No. 43. $5,877.00) 73 21,627.00

Total certificates in force December 31, 1924,

(including Infantile branch No. 442, $139,-

812.00) 1.450 $ 827,312.00

Terminated by death (including infantile branch No. 3,

$388.00) 7 $ 2,388.00

Terminated by lapse (including infantile branch No.

40, $5,489.00) 66 19,239.00

Received in 1924 from members in Colorado:
Mortuary, $9,391.38; reserve. $27.00; sick and accident. $9,177.55; expense.
$3,034.90; infantile branch. $815.25 Total, $22,446.08.
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exhibit of death ci.azms

Total Claims Colorado Claims
Number Amount Number Amount

Claims reported in 1924 ^< $ 4.500.00 4 | 2.000.00

Claims paid during the year 4. .500.00 4 2.000.00

EXHIBIT OF SICK AITD ACCIBENT CI.AIMS

Total CTlaims Colorado Claims
Numbt^r Amount Number Amount

Claims reported during 1924 414 % 13.415.42 268 $ 7.781.92

Claims paid during ^24.. 414 13.415.42 268 7. 781.92

OEITEBAI. IITTERItOCi-ATORIES

Is the association organized and (.'onducted on the lodpe system, with

ritualistic form of work and representative form of government? Yes.

How many subordinate lodges or branches are there? 23.

i How often are the meetings of the subordinate branches required to be

held? At least once a month.
How often are regular meetings of the governing body held? Kvery four

years.

When was the last regular nie»'ting of the governing body held? August.
1921.

What are the qualifications for membership? Good moral character and
of white race.

What are the limiting ages for admission? 16 to 50 years.

What is the minimum and maximum insurance that may be issued on any
one life? $250.00. $500.00, $1,000.00.

Is a medical examination required l)efore issuing a benefit certificate to

applicants? Yes.

Are assessments graded on .-^ny table of mortality? Yes. N. F. C. 4 per

cent.

If so. specify table and state wheth»»r assf^ssments are levied on age at

entr.v or attained age. Age at entry.

If on age at entry, are they based on the 'level premium" or "step rate

plan"? (Give full information.) I..evel premium. All members put on N. P.

C. 4 per cent, rates at entry age on January 1. 1919.

Give the date of last valuation, standards of mortality and interest

adopted and solvency percentage on that date. December 31. 1922. N. F. C
4 per cent.

Give the minimum and maximum niimber of asse.«tsments that may be

collected In any one year. Twelve minimum: maximum, as many as needed.

What portion of ns.^essments paid by n.-w mentbers is used for expenses'
.\nswor: None.

r>oefl the HHSoclBtlon promise to pa> fo the b»»neficlarles of the deceased

members a definlto amount without regard to the amount one assessment may
prmluce? Yes. If so, how Is the amount guaranteed? In case of deAcIt a
speflnl assessment may be levied on each meml>er to make same good.

Does the association pay or allow, or prtimlse to pay or allow, any divi-

dend, pald-tip or extended Insurance, or any sum of money or thing of value

to the members without regard to physical condition? No.

T>oes the association pay an old age disability benefit? N<> H
what age does the benefit commence?

Does thi* association Issue annuity contracts or Installment policies? No
How many nss^'ssnirnts wore i-ollorted during the year? Mortuary. 15;

sirli and accident. 12: expense. It: Infantile branch. 12.

What would be the amount of on« full nssosament on tho membemhlp.
D<«emb«r XI. 1924? Mortuary. 11.131.72; slik and arrldent. $1.144 81; •tner-

giMiiv nr ToniTv^. t ; exin«ns«', tir»0 25.
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How is the emergency or reserve fund created, and for what purpose and
under what circumstances can it be disbursed? $1.00 on each new member.
May be used in case of deficit in mortuary fund.

Has the constitution or laws of the association been amended during- the

year? No. If so, when?
In what states is the association authorized to transact business, and how

many subordinate branches are there In each state? Colorado, 11; Utah, 5;

Kansas, 2; Minnesota, 1; Ohio, 1; Oklahoma, 1; Pennsylvania, 1; West Vir-

ginia, 1. Total, 23.

Assessments collected from organization of association, viz.: Mortuary,
$171,321.03; sick and accident, $90,306.83; infantile branch, $2,143.68.

Ix)sses and claims paid from organization of association, viz.: Death,

$137,278.50; sick ajid accident, $78,773.76; infantile branch, $896.00.

Has the association reinsured, amalgamated with, or absorbed any com-
pany, order, society or association during the year? Answer: No.

State if an examination of this association's affairs has been conducted
during the year of this statement by any insurance department and give

names of departments. No.

Does any officer, director or trustee receive any comniis.sion on the busi-

ness of the association? No.

BOin>S OWNJBO

Book
Value

U. S. First Liberty Loan $ 1.000.00

U. S. Third Liberty Loan 4,000.00

U. S. Fourth Liberty Loan 6.000.00

$11,000.00

Town of Burlington, Colo., Water $ 5,000.00

Las Animas. Colo., School 4,000.00

Par Market
Value Value

$ 1,000.00 $ 1,000.00

4,000.00 4,000.00

6.000.00 6,000.00

$11,000.00 $11,000.00

$ 5,000.00 $ 5.000.00

4,000.00 4,000.00

$ 9,000.00 $ 9.000.00 $ 9,000.00

SUMMAIIT OF BONDS OWNED
Book
Value

Government $11,000.00

State, province, county and municipal 9,000.00

Total<5 $20,000.00

Par Market
Value Value

$11,000.00 $11,000.00

9.000.00 9,000.00

$20,000.00 $20,000.00
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WOMAN'S BENEFIT ASSOCIATION OF THE MACCABEES
PORT HURON. MICH.

Incorporated April 6, 1897. Commenced business October 1, 1892.

Commenced business in Colorado September 30, 1901.

Home Office, W. B. A. Building, Port Huron, Mich.

Supreme Commander, MISS BINA M. WEST.
Supreme Lieutenant Commander. MRS. MINNIE W. AYDELOTTE.

Supreme Record Keeper. MISS FRANCES D. PARTRIDGE.
Supreme Finance Keeper. MRS. MARY LOUISE HINRICHS.

INCOME

Net amount of as.se.s.smeni.s liom members (in-

cluding infantile branch, $61,993.70) $ 3.548,373.53

Total investment income (including infantile

branch, $2,848.96) 1,027,478.23

Miscellaneous income (including infantile branch,

$8.75) 3,265.36

Total income (including infantile branch,

$64,851.41) $4,579,117.12

Ledger assets December 31, 1923 (including infan-

tile branch. $53.083.69) 18.936.063.59

Total (includim- i..f-. ..t ;i-. i.ranrh. J117.-

935.10) . . $23,515,180.71

DISBUBSCMENTS

Total benefits paid (intludiiig infaiitiie branch.

$10,280.00) $ 2.934.650.21

Salaries, fees and commissions to officers, depu-

ties and employees (including infantile

branch. $ ) 686,816.00

Other disbursements (includinfir infantile branch,

$25,440.04) .. 329.849.89

Total disbur.'^rnu-iii.'^ < iiiciuditiK infantile

branch. $35 720.04 ) I S. 851. 316.10

Balnn< $19,663,864.61

ASSETS

Total ndmttt«'d assets (Includlnx infantile branch.

$85.7l»6.3l) $20.S0S.81J.10

Z.IABII.XTIS8

Total unpaid claims (IncludhiK Infantile bran*

)

$300.00) i "'C^'' :j<

other llnbtlltlss (Includlns Infantile brai

I20J.98)

Total llabllltlv** 412.168.05
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bai.ances

Balance on hand December 31, 1924, in the following funds:
Mortuary, $12,947.67; reserve, $19,078,461.54; patriotic, $32,708.58; health
service and fraternal fund, $427,099.79; expense, $30,431.97; infantile

branch. $82,215.06. Total, $19,663,864.61.

BUSINESS IN COI.ORADO DURING THE TEAR 1924

Number Amount
Benefit certificates in force Dec. 31, 1923, as per last

statement (including infantile branch. No. 607,

$120,994.00) 6,443 $ 6,354,410.26

Benefit certificates written during the year (including
infantile branch, No. 180, $30,638.00) 907 782,038.00

Benefit certificates received by transfer during year
(including infantile branch, No , $ )

.

...

Benefit certificates increased during the year (includ-

ing infantile branch. No $15,372.00) 15.372.00

Totals (including infantile branch, No. 787,

$167,004.00) 7,350 $7,151,820.26

Deduct terminated, decreased or transferred during
the year (including infantile branch, No. 107,

$21,616.00) 759 759.884.94

Total benefit certificates in force Dec. 31. 1924

(including infantile branch. No. 680,

$145,388.00) 6,591 $6,391,935.32

Benefit certificates terminated by death during the

year (including infantile branch, No $ ) 49 49,077.27

Benefit certificates terminated by lapse during the

year (including infantile branch. No. 103, $20,-

536.00) 704 666,086.00

Benefit certificates transferred to benefit during the

year (including infantile branch, No. 4, $1,080.00) 4 1,080.00

Benefit certificates terminated by expiration during

the year (including infantile branch. No
$ ) 2 2.000.00

Benefit certificates decreased during the year (includ-

ing infantile branch. No $ ) 41.641.67

ASSESSMENTS RECEIVED FROM COIiORADO MEMBERS
DURING YEAR 1924

Mortuary ? 83.262.47

Reserve 340.22

Disability

Sick and accident

Expense 24.110.14

Infantile branch 1,907.75

Total 5 109.626.58

Number Amount
l.osses and claims paid in Colorado in 1924 (includ-

ing infantile branch. No $ ) •! I 71.631.67

GENERAIi INTERROGATORIES

Is the association orsranized and conducted on the lodge system, with

ritualistic form of work and representative form of government? Yes.

How many subordinate lodges or branches are there? 2.645.

How often are the meetings of the subordinate branches required to be

held? Twice each month as provided in the laws of the association.
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How often are r«'Kular meetings of the governing body held? Quadren-
nially.

When was the last regular meeting of the governing body held? June,
1923.

WTiat are the cjuallfications for membership? White women of good moral
character, pliy«ically and mentally qualified, socially acceptable to the local

re\ i«^w. and not ensaged in any prohibitive occupation, or otherwise pro-

scribed by law.

What are tlie limiting ages for admission? lf>-55 for benefit; 16-70 fcr

social.

What is the minimum and maximum insurance that may be issued on
any one life? $200.00-$5,000.00.

Is a medical examination required before issuing a benefit certificate to

applicants? Yes.

Are assessments graded on any table of mortality? Yes.

If so, specify table and state whether assessments are levied on age at

entry or attained age. National fraternal congress table. Age at entry.

If on age at entry, are they based on the "level premium" or "step rate

plan"? (Give full information.) Level premium.
Give the date of last valuation, standards of mortality and interest

adopted and solvency percentage on that date. December 31, 1924. W. B. A.

select and ultimate mortality table. F. I. A. 4 per cent, interest.

Give the minimum and maximum number of assessments that may be

collected in any one year. 12 regular monthly rates.

What portion of assessments paid by new members Is used for ex-

penses? Answer: 80r per month per $1,000.00 protection for the first twelve
months of membership.

Does the association promise to pay to the beneficiaries of the deceased
members a definite amount without regard to the amount one assessment
may produce? If so, how is the amount guaranteed? By an adequate rate,

and the right to levy additional assessments.
Does the association pay or allow, or promise to pay or allow, any divi-

dend, paid-up or extended insurance, or any sum of money or thing of value
to the members without regard to physical condition? No.

Does the association pay an old age disability benefit? Yes. If so, at

what age does the benefit commence? On proof of total disability at an age
not less than 70 years.

Does the association issue annuity contracts or installment policies?

Members may If they desire, direct that benefits shall be paid in annual.
semi-annual, quarterly or monthly installments.

How many assessments were collected during the year? Mortuary. 12;

disability. .^ . . ; emergency or reserve ; expense ; infantile branch.

What would be the amount ^f one full assessment on the membership
December 31, 1924? Mortuary, $234,964.50; disability, | ; expen.ie.

I ; emergency or reserve. % ; Infantile branch. 13.221.12.

Hf>w Is the emergency or reserve fund created, and for what purpose
and under what circumstances can It be disbursed? Created by transferring
to the reserve fund the surplus above liabilities In the benefit fund. Dis-
bursed only If the benefit collections are Insufficient to pay benefit claims,

provided that full reserves must be maintained in the reserve fund for all

r'lasH A members In good standinR.
fins the cnnstltutlon i»r lawa of the osnociatton been amended durlny the

y«»ar? If so. when? No.

In what states. lerritorlcB or dependencies of the United States. Provinces
of Canada or other foreign countries Is the society authorized to transact

business and how many subordinate branches are there In each state, terri-

tory, etc.? Ohio, 324; New York. 274; Illinois, 1«~ '•• "MHylvania. 239; Texas.

11 A; Ciillfornla. 97; Missouri, 75; Indiana. 89; > 111; Wisconsin. 80;

Colorado. 99; Mii.fMM..tn. 62; Washington. S2; 1 •. 30; West Virginia.

48: Iowa. 31: < it, 40: Kansas, 37; Virginia. 84; Nebraska, 39; Mon-
tana. 80; ArkM Oregon. 38; K<*ntucky. 34; Oklahoma. 86; Alabama.
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25; District of Columbia, 7; Louisiana, 21; Utah, 16; British Columbia, 20;

North Dakota, 35; Mississippi, 17; New Jersey, 23; Idaho, 16; South Dakota,

23; Maryland, 16; Wyoming, 15; Arizona, 14; Rhode Island, 14; Maine, 36;

Vermont, 10; Oeorgia, 15; New Mexico, 13; Florida, 15; Quebec, 16; New
Hampshire, 12; Nevada, 5; North Carolina, 11; Ontario, 8; New Brunswick,
4; Delaware, 3; Alberta, 2; Hawaii, 1; Manitoba, 1; Saskatchewan, 2; Alaska,

1. Total, 2,645.

Assessments collected from organization of association, viz.: Mortuary,
$40,130,022.52; disability, $ ; infantile branch, $103,390.02.

Ijosses and claims paid from organization of association, viz.: Death
claims, $27,001,861.10; disability claims, $273,642.68; infantile branch claims,

$28,769.00.

Has the association reinsured, amalgamated with, or absorbed any com-
pany, order, society or association during the year? Answer: No.

State if an examination of this association's affairs has been conducted
during the year of this statement by any insurance department and give
names of departments. No.

Does any officer, director or trustee receive any commission on the busi-

ness of the association?' No.
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THE WOMEN'S CATHOLIC ORDER OF FORESTERS
CHICAGO, ILL.

Incorporated January 31, 1894. Commenced business July 17, 1891.

Commenced business In Colorado 1904.

Home Office, 140 North Dearborn Street, Chicago, III.

President, MARY L. DOWNES. Secretary. ANNA E. PHELAN.
Vice-President. ELLA J. LORDEN. Treasurer, ALICE M. PRIM.

INCOME

Net amount of assessments from members % 1,987.072.64

Total investment income 318,434.59

Miscellaneous income 9,901.79

Total income $ 2,315.409.02

Ledger as.set.s Derembf-r 31, 1!'2:^ 6.198,544.55

Total I 8,513,953.57

DISBURSEMENTS

Total benefits paid '....$ 1,115.145.65

Salaries, fees and commissions to officers, deputies

and employees 79,799.16

Other disbursements 47.568.08

Total dlsbursement.s I 1,242.612.89

Balance $ 7.271.440.68

ASSETS

Total admitted assets . I 7.595.883.76

I.IABII.ITIES

Total unpaid claimH I 132.6S6.5S

Other liabilities . .

ToUl liAbllltles $ 132.636.52

Balance on hand Docembrr 31, 1924. In the followlnir fuiuln:

Mortuary. 187.861.60; reaerve. $7,084,209.66: convention. |&0.9S8.t9: sick

and accident, f : expenwo. $48.44123. TuUl. $7,271,440.68.
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bushtess in coi^obado during the year 1924

Number Amount
Benefit certificates in force Dec. 31, 1!)23, as per last

statement 614 $ 594,832.00
Benefit certificates written during the year 9 7,500.00

Benefit certificates received by transfer during year. ...

Benefit certificates increased during the year ... 500.00

Totals 623 $ 602,832.00

Deduct terminated, decreased or transferred during
the year 25 26,268.00

Total benefit certificates in force Dec. 31,

1924 598 $ 576,564.00

Benefit certificates terminated by death during the
year 4 $ 4.500.00

Benefit certificates terminated by lapse during the
year 21 19,000.00

Benefit certificates transferred during the year ...

Benefit certificates terminated by during the
year ...

Benefit certificates decreased during the year 2,768.00

ASSESSMENTS RECEIVED PROM COI.ORADO MEMBERS
DURING YEAR 1924

Mortuary $ 15,394.37

Reserve
Disability

Sick and accident
Expense 1,003.28

Total % 16,397.65

Number Amount
Losses and claims paid in Colorado in 1924 3 $ 2,500.00

GENERAI. INTERROGATORIES

Is the association organized and conducted on the lodge system, with
ritualistic form of work and representative form of government? Yes.

How many subordinate lodges or branches are there? 1,156.

How often are the meetings of the subordinate branches required to be

held? Twice a month.
How often are regular meetings of the governing body held? Quadren-

nially.

When was the last regular meeting of the governing body held? August
21, 1921.

What are the qualifications for membership? All Roman Catholic women
between the ages of 16 and 49 years.

What are the limiting ages for admission? 16-49 years.

What is the minimum and maximum insurance that may be issued on
any one life? $250.00 minimum, $2,500.00 maximum.

Is a medical examination required before issuing a benefit certificate to

applicants? Yes.
Are assessments graded on any table of mortality? Fraternal Combined

Experience and National Fraternal Congress tables. 4 per cent.

If so, specify table and state whether assessments are levied on age at

entry or attained age. Krtrants prior to January 1, 1915, rerated at attained

age J.inuary 1, 1922. Entrants subsequent to January 1, 1915, at age of entry.

If on age at entry, are they based on the "level premium" or "step rate

plan"? (Give full information.) Level premium.



1280 The Women's Catholic Order of Foresters

Give the date of last valuation, standards of mortality and interest

adopted and solvency percentage on that date. December 31, 1924. 100.88

per cent, solvent. Fraternal Combined Experience and N. F. C." 4 per cent.

Give the minimum and maximum number of assessments that may be
collected in any one year. 12. Special assessments allowed if necessary to

use any part of reserve fund to pay death claims.

What portion of assessments paid by new members is used for expenses?
Answer: All first year's assessments paid by new members placed in high
court general fund.

Does the association promise to pay to the beneficiaries of the deceased
members a definite amount without regard to the amount one assessment
may produce? Yes. If so, how is the amount guaranteed? Face value of

policy.

Does the association pay or allow, or promise to pay or allow, any divi-

dend, paid-up or extended insurance, or any sum of money or thing of value
to the members without regard to physical condition? Yes, Paid-up at

70. Old age benefits.

Does the association pay an old age disability benefit? Yes. If so, at

what age does the benefit commence? We pay old age benefit at 70.

Does the association issue annuity contracts or installment policies? No.
How many assessments were collected during the year? Mortuary, 12;

disability ; emergency or reserve ; expense, $1.20 per member.
What would be the amount of one full assessment on the membership

December 31, 1924? Mortuary, $155,899.25; disability, $ ; expense,

$7,068.06; emergency or reserve, $

How is the emergency or reserve fund created, and for what purpoio
and under what circumstances can it be disbursed? Overpaid mortuary and
all interests received. Death claims and old age benefits only.

Has the constitution or laws of the association been amended during the

year? No. If so, when?
In what states is the association authorized to transact business, and

how many subordinate branches are there in each state? Illinois, 463; Min-
nesota. 147; Michigan, 51; Wisconsin, 171; California, 17; Indiana, 39; Iowa,

59; Missouri, 21; Montana, 9; Nebraska, 21; New Hampshire, 12; North Da-
kota, 29; Ohio. 15; South Dakota, 22; Washington, 17; Nevada, 1; Idaho, 2;

Florida, 1; Kansas. 3; Kentucky. 1; Louisiana. 7; New Mexico, 1; Rhode Island,

2; Pennsylvania, 1; Texas, 2; Vermont, 5; Washington, D. C. 2; Mississippi,

1; Colorado, 10; Canada, 10; Oregon, 14.

Assessments collected from organization of association, viz.: Mortuary,
$24,305,974.35; disability, |

Losses and claims paid from organization of association, viz.: Death
claims. $20,112,331.80; disability claims. $

Has the association reinsured, amalgamated with, or absorbed any com-
pany, order, society or association during the year? Answer: No.

State If an examination of this association's affairs has been conducted
during the year of this statement by any insurance department and give

namoR of depnrtm<'nt8. No.
Do€B any officer, director or trustee receive any commission on the buBl-

n«»»«ii of the HHHOclatlon? No.
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WOODMEN CIRCLE (SUPREME FOREST)
OMAHA, NEB.

Incorporated September 5, 1895. Commenced business September 5, 1895.

Commenced business in Colorado April 6, 1920.

Home Office, Fourteenth and Farnum Streets, Omaha, Neb.

President, MARY E. LA ROCCA. Secretary, DORA ALEXANDER TALLEY.
Treasurer, KATHERINE REMINGTON. -

INCOME

Net amount of assessments from members (in-

cluding infantile branch, $11,274.18) $ 2,650,174.80

Total investment income (including infantile

branch, $-95.92) 732.551.14

Miscellaneous income (including infantile branch,

$ ) 28,528.29

Total income (including infantile branch,

$11,178.26) I 3,411,254.23

Ledger assets December 31, 1923 (including infan-

tile branch, $9,090.98) 13,189,088.51

Total (including infantile branch, $20,-

269.24) $16,600,342.74

DISBURSEMENTS

Total benefits paid (including infantile branch,

$1,594.00) $ 1,116.729.13

Salaries, fees and commissions to officers, depu-
ties and employees (including infantile

branch, $ ) 348,558.77

Other disbursements (including infantile branch.

$9.43) 155,791.24

Total disbursements (including infantile

branch, $1,603.43) $ l.t}21.079.H

Balance $14.979.2»^3 rio

ASSETS

Total admitted assets (including infantile branch,

$19,809.42) $15,473,704.38

I.IABII.ITIES

Total unpaid claims (including infantile branch.

$800.00) $ 226.280.04

Other liabilities (including infantile branch.

$1,340.24) 39.304.88

Total liabilities $ 265,584.92
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bai.ances

Balance on hand December 31, 1924, in the following funds:
Mortuary, $336.31; reserve, $14,879,116.54; disability, $ ; sick and
accident, $ ; expense, $74,746.92; infantile branch, $18,665.81;

home fund. $6,370.02; memorial fund, $28.00. Total, $14,979,263.60.

BTJSIITESS Iir COI.OBADO DUBIITO THE TEAB 1924

Number Amount
Benefit certificates in force Dec. 31, 1923, as per last

statement (including infantile branch. No
$ ) 45 $ 50,800.00

Benefit certificates written during the year (including
Infantile branch. No. 5. $1,950.00) 32 42,950.00

Benefit certificates received by transfer during year
(including infantile branch, No. 12, $3,190.00) . . 22 15.690.00

Benefit certificates increased during the year (includ-

ing infantile branch. No $428.00) 428.00

Totals (including infantile branch, No. 17.

$5,568.00) I^H $ 109.868.00

Deduct terminated, decreased or transferred during
the year (including infantile branch. No
$ ) 16 18.600.00

Total benefit certificates in force Dec. 31, 1924

(including infantile branch No. 17, $5.-

568.00) 83 $ 91.2«S 00

Benefit certificates terminated by death during the

year (including infantile branch. No $ )

Benefit certificates terminated by lapse during the

year (including infantile branch. No $ ) 15 18.100.00

Benefit certificates transferred during the year (in-

cluding infantile branch. No $ ) .. 1 .'^OO 00

Benefit certificates terminated by during
the year (including infantile branch. No..., $...) ...

Benefit certificates de«Teased during the year (Includ-

ing Infantile branch. No $ )

ASSESSMENTS BECEIVED FROM COLOBADO MEMBEBS
DURING YEAR 1924

Mortuary J 879.17

Reserve
Diaablllty

Sick and accident

ExpenHe :i01.38

Infantile branch 11.30

Total I 1.191.86

Number Amount
I.KHHVH and clalmB puld In C(»l<irado In 1924 (iiu-lud-

ItiK Infantile branch, No

OENEBAZ. INTBBROOATOBIB8

In ill! .!-•..>. liii MMi •I M'tiii-/.(il iihil < iin«luflf<l oil tln' lotl>c. .-..^;.i,,

rltunlintlc form of work and ropreiientatlve form of icovernment? Ye."

If no, how many nubordhinte lodKcH or bninchm arc there? 3.719.

How oflrn an* the mretlng* of the aubordlnate branchea rf«qulr«d to b«

held? At l«aiit once n month.
How often are regular meetlnva of the roverninv body held? Every four

years.
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When was the last regular meeting of the governing body held? In July,

1921.

What are the qualifications for membership? White persons of good
moral habits and good physical condition are eligible.

What are the limiting ages for admission? 16 to 52 years.

What is the minimum and maximum insurance that may be issued on any
one life? $500. 00-$5, 000.00.

Is a medical examination required before issuing a benefit certificate to

applicants? Yes.

Are assessments graded on any table of mortality? Yes.

If so, specify table and state whether assessments are levied on age at

entry or attained age. If on age at entry, are they based on the "level pre-

mium" or "step rate plan""? (Give full information.) Woodmen Circle Table
and American Experience table—Age at entry—Level premium modified for

one year preliminary term. Woodmen Circle table of mortality constructed
from our own experience which is a higher standard than the National Fra-
ternal Congress table.

Are the liabilities of the association under its certificates in force De-
cember 31st each year mathematically determined? Yes. Give the date of

last valuation, standards of mortality and interest adopted, the number of

assessment.s during the year at present rates assumed. December 31, 1924.

Woodmen Circle table. Fraternal, Death and Disability Experience, and
American Experience table. Interest 4 per cent. Twelve assessments.

Give the minimum and maximum number of assessments that may be
collected in any one year, and all the facts relating thereto. Twelve If needed.
Extra assessments may be called if reserve becomes impaired to less than

90 per cent.

Is any portion of assessments paid by new members used for expenses?
Yes. If so, give full particulars. All of first year's contributions except
sufficient to pay first year's death claims.

Does the association promise to pay to the beneficiaries of the deceased
members a definite amount without regard to the amount one assessment
may produce? Yes. If so, how is the amount guaranteed? Reserve fund
and right to levy extra assessments.

Does the association pay or allow, or promise to pay or allow, any divi-

dend, paid-up or extended insurance, or any sum of money or thing of value

to the members without regard to physical condition? Yes. If so, give all

the facts relating thereto. Cash and paid-up insurance values as an old age
option at and after age 70. Cash, paid-up and extended insurance values

promised to members accumulating reserves computed by the American Ex-
perience table, and four per cent, interest.

Does the association pay an old age disability benefit? Yes. If so, at

what age does the benefit commence? 70 or older.

Does the association issue annuity contracts or installment policies? Yes,

as an old age option.

How many assessments were collected during the year? Mortuary, 11:

disability, in mortuary; emergency or reserve, in mortuary; expense, 15c per

member per month and all of first year's contributions except sufficient to

pay first year's death claims.

What would be the amount of one full assessment on the membership
December 31, 1924? Mortuary, adult, $188,000; juvenile, $990.00; disability,

in mortuary; emergency or reserve, in mortuary; expense. $32,000.00.

How is the emergency or reserve fund created, and for what purpose and

under what circumstances can it be disbursed? Surplus in benefit fund in

excess of sum required to pay claims. Used in the way of a reserve fund

to supplement contributions in the payment of claims and to maintain the

integrity of the certificates of membership.
Has the constitution or have the laws of the association been amended

during the year, and if so, when? Yes. October, 1924.

In what states, territories or dependencies of the LTnited States. Prov-

inces of Canada or other foreign countries is the association authorized to

transact business, and how many subordinate branches are there in each
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state, etc.? Alabama, 155; Arizona, 23; Arkansas, 265; Colorado, 2; Con-
necticut, 27; District of Columbia, 5; Florida, 111; Georgia, 150; Illinois, 64;

Indiana, 36; Iowa, 74; Kansas, 46; Kentucky, 73; Louisiana, 192; Maryland,
15; Michigan, 33; Minnesota, 27; Mississippi, 156; Missouri, 158; Nebraska,
95; New Jersey, 41; New Mexico, 32; New York, 43; North Carolina, 80;

North Dakota, 11; Ohio, 77; Oklahoma, 231; Pennsylvania, 147; Rhode Island,

1; South Carolina, 125; South Dakota, 10; Tennessee, 133; Texas, 1,004; Vir-

ginia, 21; West Virginia. 19; Wisconsin, 36; Wyoming, 1.

Does any officer, director or trustee receive any commission on the busi-

ness of the association? No.

Assessments collected from organization of association, viz.: Mortuary,
$26,716,423.52; disability, $

Losses and claims paid from organization of association, viz.: Death
claims, $17,140,083.68; disability claims, $340,136.12.

Has this association re-insured, amalgamated with, or absorbed any com-
pany, order, society, or association during the year? No.

State if an examination of this association's afCairs has been conducted
during the year of this statement by any insurance department. If so, by
what department? Committee examination in process. Nebraska and South
Dakota insurance departments.
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THE WOODMEN OF THE WORLD
DENVER, COLO.

Incorporated January 20, 1891. Commenced business June 28, 1890.

Commenced business in Colorado June 28, 1890.
Home Office, 1447 Tremont Street. Denver, Colo.

Head Consul, I. I. BOAK. Head Clerk, THOS. M. ROBINSON.
Head Banker, A. E. SUNDERLAND.

INCOME
Assessments or premiums $ 2,629,592.04
Dues and per capita tax 332,833.82
Certificate fees 16,119.00
Fines 518.00

Total received from members $ 2,979,062.86

Deduct payments returned to applicants and mem-
bers 255.60

Net amount received from members I 2,978,807.26

Interest on:

Bonds $ 487,820.03

Deposits 5,960.70

All other sources 480.83

$ 494.261.56

Rents from society's property 2,000.00

Sale of lodge supplies 4,962.96

Advertising Pacific Woodman 11,224.31

Cancelled warrants 571.46

Sale of extra department prizes, etc 156.23

Sale of office equipment - 41.16

Benefit fund loan 30.000.00

General fund loan and interest 11,962.82

Refund 46.52

Gross increase, by adjustment, in book value of

ledger assets, viz.:

Real estate 15,534.09

Bonds 2,859.70

Total income $3,552,428.07

Ledger assets December 31, 1923 9.605,494.84

Total $13,157,922.91

DISBURSEMENTS
Death claims $ 2.865.584.48

Monuments and funeral benefits 29.913.00

Total benefits paid $ 2.895.497.48

Salaries of deputies and organizers $ 125.033.39

Salaries of officers and trustees, No. 9 28,928.38

Other compensation of officers and trustees 1.295.00

Salaries of office employees. No. 28 51,920.48

Salaries and fees paid to supreme medical ex-

aminers 5.600.00

Salaries and fees paid to subordinate medical ex-

aminers 16.00
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Traveling and other expenses of officers, trustees
and committees 2,684.52

Insurance department fees 751.65

Rent including $2,000.00 for societj''s occupancy of
its own buildings 2.840.00

Advertising, printing and stationery 11,5.52.37

Postage, express, telegraph and telephone 8.163.31

Lodge supplies 9,157.03

Official publication 55,551.17

Expense of supreme lodge meeting 58.5i00.59

Legal expense in litigating claims 7.230.80

Other legal expenses 419.08

Furniture and fixtures 2,600.41

Taxes, repairs and other expenses on real estate. 4,580.62

All other disbursements (specify purpose):
Traveling exp. Extension Dept 18,364.93

Extension Dept. prizes, etc 7,145.06

Loan—General fund 41,962.82

Fraternal congresses 1.055.15

Bonds of head officers 1,.'560. 00

Miscellaneous 5,421.01

Building improvements 16,250.77

Gross decrease, by adjustment in book value of

bonds 19.428.36

Total disbursements $ 3,383,610.38

Balance S 9,774.312.53

IiEDGER ASSETS
Book value of Real Estate I 66,489.30

Book value of bonds 9,509.187.43

Deposits in trust companies and banks on interest. 198,635.80

Total I 9.774.312 53

HON-I.EDOEB ASSETS
Interest accrued on bonds not in default $ 187,916.77

Interest accrued on other assets 669.03

Total % 1 8.H.475.80

Assessments actually collected by subordinate
lodges not yet turned over to supreme lodge 249,995.66

All other assets (give Items and amounts):
Due from camps for certificate fees, supplieq.

fines -M 2.874.89

Stock and supplies for sale; stiitloniTv 6.840.50

Furniture and fixtures, llbrar.. 23.047.76

Postage on hand 292 27

Extension department prlr.t'n . 3.100.00

36.l66.4t

Orou asMtfl $10.14 8.9S9. SO

DEDUCT ASSETS NOT ADMITTED
Due from camps for rrrllfirnto foes, nuppllos, flnenf 2.874.89

Stork and supplies for sale; stntlonory 6,840 50

Furniture and flxturoa— llbrnry .. 1S,047.76

Eztonalon drpartmnnt prizes S.100.00
3S,8«S.16

Tntnl ndmlttrd Ann^tn 110.118.076.11
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x.iABiz;iTiz:s

Death claims resisted % 18,100.00

Death claims reported during the year but not yet

adjusted 226.500.00

Death claims incurred in 1924, not reported until

1925 103,000.00

Monument and funeral benefit claims reported
during the year but not yet adjusted (200) . . 20,000.00

Monument and funeral benefit claims incurred in

1924, not reported until 1925 (7) 700.00

Total unpaid claims % 368,300.00

Salaries, rents, expenses, commissions, etc., due or

accrued % 24,830.55

Taxes due or accrued 1,438.19

Lost beneficiaries and annuity fund 40,191.83

Total $ 434,760.57

DISTBIBTTTION OF ASSETS A27D X^IABIIiITIES ACCORDING TO FUNDS
Mortuary Reserve Monument
Fund Fund Fund

Total ledger assets per "balance". .$ 190,245.75 $ 9,430,884.76 $ 95.671.22

Add total interest and rents due
and accrued 180,372.83 6,346.74 1.345.40

Add all other non-ledger assets... 219,267.15 2.630.40

Gross assets I 589.885.73 $ 9,437,231.50 % 99.647.02

Deduct assets not admitted

Total admitted assets ? 589,885.73 $9,437,231.50 % 99,647.02

Total unpaid claims 347.500.00 20.800.00

Add all other liabilities except re-

serve

Total liabilities except re-

serve $ 347,500.00 $ $ 20,800.00

Lost
Beneficiaries

and Annuity Expense
Fund Fund Totals

Total ledger assets per "balance". .$ 51.011.14 $ 6,499.66 $ 9.774,312.53

Add total interest and rents due

and accrued 395.28 15.55 188.475.80

Add all other non-ledger assets 64,253.42 286,150.97

Gross assets $ 51.406.42 $ 70.768.63 $10,248,939.30

Deduct assets not admitted 35.863.15 35.863.15

Total admitted assets $ 51.406.42 $ 34,905.48 $10,213,076.15

Total unpaid claims 368.300.00

Add all other liabilities except re-

serve 40,191.83 26,268.74 66.460.57

Total liabilities except re-

serve $ 40.191.83 $ 26.268.74 $ 434.760.57
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exhibit of certificates

Total Business Business in Colorado
of the Year During Year

Number Amount Number Amount
Certificates In force December

31.1923 138,092 $222,507,800.00 28,463 $ 48,199,500.00

Written in 1924 12,866 17,279.500.00 2,991 3,898,100.00

Revived in 1924 529 769,600.00 106 165,800.00

Received by transfer 3,898 4.114,100.00

Increased in 1924 424.500.00 ... 79,500.00

Totals 151,487 $240,981,400.00 35,458 $56,457,000.00

Deduct terminated, decreased

or transferred 12,704 17,908,400.00 " 6,247 7.527.700.00

Total benefit certifi-

cates In force De-

cember 31. 1924. . .138,783 1223,073,000.60 29,211 $ 48,929,300.00

Terminated by death 1.635 $ 2.917.300.00 384 $ 722.800.00

^Terminated by lapse 11,069 14,886,100.00 1.879 2,525.500.00

Transferred reported during

the year 3.984 4,253.900.00

Decreased during the year 105,000.00 ... 25.500.00

\

Received in 1924 from members in Colorado:

Mortuary $ 552.000.89

Reserve

Monuments and funeral benefits 8.835.10

Expense 73,196.74

Total . . $ 634.032.73

EXHIBIT OF DEATH CI.AIMS

Claims unpaid Dec. 31, 1923

Rep<»rted In 1924

lialan< .

Snvffd by comprorniMiiiK «»r h<

InK down In 1924

RfJvcUd In 19? t

Total Claims Coloreido Claims
Number Amount Nunil't r Amount

200 $ 320.500.(i 61.500.00

. 1.691 2.804.168.40 :? 7 '.» 696.407.60

l.TI'l J 3.124.668.40 421 1 756.907.60

1,639 2.871.068.40 386 703.607.50

' •• $ 2r.S.600.00 86 1 63.300.00

2.600.0(1

:, e.BOO 3.000. UO

rinlmii unpaid D«c.

1^24 < 60.300 00
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exhibit of oi.s aqu and other ci.aims, monuments and
funerai. benefits

Total Claims Colorado Claims
Number Amount Number Amount

Claims unpaid Dec. 31, lit23...

Reported during 1924

Totals

Paid in 1924

Balance

Saved by compromising: or scal-

ing down ... 87.00 ...

Rejected and dropped during

1924 19 l.J«00.00 5 500.00

184

335

$ 18,400.00

33,500.00

57

108

$ 5,700.00

10.800.00

519

300

$ 51,900.00

29.913.00

165

96

$ 16,500.00

9,600.00

219 $ 21,987.00 69 $ 6,900.00

Claims unpaid Dec. 31,

1924 200 $ 20,000.00 64 $ 6.4OU.O0

GENEBAI. INTERROGATORIES

Is the association organized and conducted on the lodge system, with
ritualistic form of work and representative form of government? Yes.

How many subordinate lodges or branches are there? 756.

How often are the meetings of the subordinate branches required to be

held? At least once each month.
How often are regular meetings of the governing body held? Quadren-

nially.

"When was the last regular meeting of the governing body held? June,

1924.

What are the qualifications for membei'ship? Any white male person over
16 and under 50 years of age, of good moral character, not in a prohibited

vocation, who receives a favorable ballot of a local camp and passes a rigid

medical examination.
' What are the limiting ages for admission? Over 16 and under 50 years.

What is the minimum and maximum insuran<;e that may be issued on
any one life? $500.00 to $5,000.00; $100.00 additional for monument or funeral
benefit on a separate rate.

Is a medical examination required before issuing a benelit certificate to

applicants? Yes.

Are assessments graded on any table of mortality? Yes. X. F. C. table

of mortality with 4 per cent, based on death benefits only.

If so, specify table and state whether assessments are levied on age at

entry or attained age? Age at entry.

If on age at entry, are they based on the "'level premium" or "step rate

plan"? Not a "step rate plan," but extra assessments must be levied, if

needed, to maintain the benefit fund intact from impairment. The benefit

fund is a perpetuity.

Give the date of last valuation, standards of mortality and Interest

adopted and solvency percentage on that date. December 31. 1923. N. F. C.

table and 4 per cent.

Give the minimum and maximum number of assessments that may be
collected in any one year. ^Minimum, 12; maximum is unlimited.

WTiat portion of assessments paid by new members is used for expenses?
Answer: None.

Does the association promise to pay to the beneficiaries of the deceased
members a definite amount without regard to the amount one assessment
may produce? No. If so, how is the amount guaranteed?

42
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Does the association pay or allow, or promise to pay or allow, any divi-

dend, paid-up or extended insurance, or any sum of money or thing of value
to the members without regard to physical condition? No.

Does the association pay an old age disability benefit? No. If so, at

what age does tlie benefit commence?
Does the association issue annuity contracts or installment policies? In-

stallment certificates defined in constitution as annuity plan.

How many assessments were collected during the year? Mortuary, 12;

disability ; emergency or reserve, . . . . ; expense, 12.

What would be the amount of one full assessment of membership
December 31, 1924? Mortuary. $219,267.15; monument and funeral benefit,

12,630.40; emergency or reserve, $ ; expense, $28,098.00.

How is the emergency or reserve fund created, and for what purpose
and under what circumstances can it be disbursed? The guaranty fund of the

Woodmen of the World is a permanent earning fund, the principal of which
"shall never be impaired." By article X of the constitution of the Woodmen
of the World the guarantee fund is provided for and regulated. Compactly
stated, the provisions of tliat article are:

All benefit assessments received from the membership are covered into

the benefit fund and all interest earnings of the guarantee fund are also

covered into the benefit fund, and from the benefit fund all death claims are

paid. On the first day of July each year, all money in the benefit fund over
and above $100,000 and over and above all pending death claims, is trans-

ferred and covered into the guaranty fund.

The guaranty fund is under tlie control of the board of head managers
and is invested in bonds; in respect of such investments the board is limited

by a provision in said article X to United States government bonds, bonds
of the several states of the United States, bonds of municipal corporations

and county, district and improvement bonds of municipal corporations,

counties and school districts; and as to municipal bonds, the corporation

must have existed not less than fifteen years and have an assessed valuation

of not less than $1,000,000; and as to a school district, an assessed valuation

of not less than $300,000. The real property and the improvements thereon
In Denver (being the head offices of the association) also belong to the

guaranty fund and four per cent, per annum upon the reasonable value of

such property is paid into the guaranty fund from the general fund of the

association.

The securities in the guaranty fund are taken and registered in the

name of the association, and none of them may be sf)ld. transferred or con-

voyi'd without the unanimous vote of the board of head managers and with
the approval of the liead consul, head dork, head banker and general attorney.

Ah such securities mature the proceeds jire Immediately reinvested In

accordance with the provisions hereinabove referred to.

The constitution of the association does not contemplate any illsburMf-

ment of the guaranty fund. It being provided elsewhere In the constitution

that in case of emergency, additional or multiple benefit assessments shall

be levied.

Has the constitution or laws of the asMoclatlon been amended during the

year? Yes. If so. when? 1924.

In what states Is the assoclutltin authorised to transact l)uslneas. and
how many subordinate bninr-hes are there In each state? California. •201

;

Colorado, 144; Oregon. 138; Washington. 124; Montana, 41; Utah. 28; Idaho.

45; Wycimlng. 26; Nevada. 9. ToUil. 7&6.

AnnessmiMits roiirrted from organisation of association, vis.: Mortuary,
149.273.573.67; disability. |

fjonses and clalmn paid from organisation of association, vis.: Death
rinlms. |43.8<2.27r..92; monument and fumral benefits. 11,172.724.00.

Has th« nssorlatlon relnsun'd. amaluanuitod with, or absorbed any com-
pany. ordtT. society or asNo(lutlf>n during the year? Answer; No.

State If an examination of this association's nffnlrs has been conducted
during the year of this statement by any Insurance dfpartment and give

numi'N of U< pHriMi'Mitn. Yes. Colorado Rtat<« Insurance I>epartment.
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Does any officer, director or trustee receive any commission on the busi-

ness of the association? No.

BONDS OWNED
Book, Amortized

Description

U. S. of A. First Liberty Loan 1947 ^h^s
U. S. of A. Third Liberty Loan 1928 iV^s

U. S. of A. Fourth Liberty Loan 1938 414 s

U. S. of A. Registered Bonds 1942 4 ^4 s

Alameda, Calif., Improvement 1931-50 5s

Alameda, Calif., Improvement 1954-55 5s

Alameda Co., Calif., Niles S. D 1825-32 5s

Alameda Co., Calif., Ocean Viev^r S. D. .1925-30 5s

Bakersfield, Calif., City Hall and Sewer .1926-45 5s

Berkeley, Calif., Improvement 1928-38 5s

Berkeley, Calif., Improvement 1945-49 5s

California, State of, Highways 1927 514s
Contra Costa Co., Calif., Pittsburg S.D. .1941-53 5VtS
Contra Costa Co., Calif., Richmond

High S. D 1930-37 5s

Fresno Co., Calif., Fresno S. D 1948 5s

Fresno Co.. Calif., Sanger S. D 1925-27 5s

Fresno Co., Calif., Kerman High S. D. .1931-39 5s

Fresno Co., Calif., Sanger Union High
S. D 1925-34 5s

Glen and Tehama Cos., Calif., Orland
S. D 1926-29 5s

Hanford Co., Calit, Improvement ..,.1951-57 5s

Humboldt Co., Calif., Eureka High
S. D 1949-53 5s

Kern Co., Calif., Highway 1938 5s

Kings Co., Calif., Lemore Union High
S. D 1929-41 5s

Los Angeles Co., Calif., Glendale High
S. D 1938-43 5s

Los Angeles Co., Calif., Santa Monica
City S. D 1961 58

Los Angeles Co., Calif., Los Angeles
S. D 1945-51 4i^s

Madera Co., Calif., Alamo S. D 1935-44 6s

Marin Co., Calif., Marin Water Dist...l948 5s

Oakland, Calif., Improvement 1925-48 4i^s

Orange Co.. Calif.. Orange High S. D. ..1929-37 5s

Orange Co., Calif., Santa Ana High
S. D 1948-52 5s

Riverside Co., Calif., Riverside S. D. ..1939-43 5s

San Bernardino Co., Calif., ChafEey
High S. D 1938-51 5s

San Diego, Calif.. Lower Otay Dam ..1943-56 5s

San Diego, Calif.. Water 1934-43 4i^s

San Francisco, Calif., City Hall 1936-38 5s

San Francisco, Calif.. Water, 1928 4i^s

San Joaquin. Calif., Stockton High
S. D 1933-35 5s

San Mateo Co., Calif.. Highway of 1913.1938 5s

San Rafael, Calif.. Improvement 1927-53 5s

and Market
Value

$ 60,000.00

179,051.67

300,000.00

40,000.00

9,383.77

10,634.23

13,301.54

6,074.73

3,877.81

30,380.89

21,065.78

24,829.29

25,785.36

20,452.08

9,316.55

6.000.00

29,653.50

.30,137.25

10,000.00

10,404.20

20,373.66

20.368.57

45,796.30

15,166.95

10,406.00

25,367.25

10.818.38

25.962.35

40,300.96

15,397.73

26.491.22

10.241.44

21,041.53

25.000.00

51,344.61

50,716.05

24.200.20

15.235.75

10,253.52

24.509.67

Par
Value

$ 60.000.00

180,050.00

300.000.00

40,000.00

9,000.00

10,000.00

13,000.00

6,000.00

3,750.00

30,000.00

20,000.00

25,000.00

25,000.00

20,000.00

9,000.00

6,000.00

29,000.00

30.000.00

10.000.00

10,000.00

20,000.00

20,000.00

45.000.00

15.000.00

10.000.00

25,000.00

10,000.00

25.000.00

40,000.00

15,000.00

25.000.00

10,000.00

20,000.00

25.000.00

49,750.00

50,000.00

25,000.00

15,000.00

10.000.00

24,000.00
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Description

Santa Barbara Co., Calif., Carpinteria

S. D 1925-32

Santa Cruz, Calif., Improvement 1951-53

Santa Cruz Co., Calff., Santa Cruz Hiph
S. D 1944-45

Tulare, Calif., Improvement 1947-49

Adams and Arapahoe Cos., Colo., J. S.

D. No. 29 1937

Adams and Arapahoe Cos., Colo., J. S.

D. No. 31 194 7

Adams and Arapahoe Cos., Colo., J. S.

D. No. 31 1953

Alamosa Co., Colo., S. D. No. 3 1934

Arapahoe Co., Colo., S. D. No. 26 1947
Arapahoe Co., Colo.. S. D. No. 32 1939-53

Boulder, Colo., Bridge 1936

Boulder, Colo., Water 1926

Burlington, Colo., Water 1935

Burlington, Colo., Water 1936

Chaffee Co., Colo., Refunding 1935

Chaffee Co., Colo., S. D. No. 7 1930

Costilla Co., Colo., S. D. No. 10 1930

Crowley Co., Colo., S. D. No. 12 1953

Delta Co., Colo., S. D. No. 2 1949

Delta Co., Colo., S. D. No. 3 1946

Delta Co.. Colo.. S. D. No. 3. Ref 1933

Delta, Colo., Water 1929

Dolores Co., Colo., Funding 1929

El Pa.so Co., Colo., S. D. No. 8 1950-54

El Pa.so Co., Colo., S. D. No. 54 1941

Garrteld Co., Colo., High S. D 1933

Garfield Co., Colo., S. D. No. 30 1941

Golden. Colo.. Water 1938

Gunnison Co., Colo., Refunding 1927-28

Gunnison. Colo., Water Works Ext 1931

La Junta, Colo.. Water 1931-39

I.a Plata Co., Colo., S. D. No. 21 1942

Larimer Co., Colo., S. D. No. 49 1937

I.41JI Animas Co., Colo.. S. D. No. 6 . . . .1946-49

Laa Animas Co.. Colo., S. D. No 82 193.1-42

Logan Co., Colo.. S. D. No. 9

Logan Co.. Colo., 8. D. No. S

Logan Co., Colo.. 8. D. No. 6L'

Logan Co.. Colo.. High 8. D.

i^uiigmont. Col<».. Water i .•-•

Moma Co.. Colo.. 8. D. No. 10 Bldg. ... 1946-53

Mc-iia Co.. Colo.. 8. D. No. 19 r i

McM Co.. Colo.. 8. D. No. 19

M4Ha Co.. Cnlo.. 8. D. No. 23 i.

Moffat Tunnel Improv<«m(*nt I)l«trict. . I96S

M •
• r--i Co.. Colo.. 8. D. No. 1 19'»4

M I Co.. Colo.. 8. D. No. « ...1 929

M .-..;.. I Co.. Colo.. 8. D. N.. i'. \'.>*o

Morgiin Co. Colo.. 8. I>. No. i

Morgan Co. Colo, 8. D No. :• i •

Book, Amortized
and Market Par

Value Value

5s 15.220.60 15.000.00

5s 10,304.56 10.000.00

5s 10.253.97 10,000.00

5s 10.356.22 10,000.00

6s 4,781.72 4,500.00

6s 12.840.00 12,000.00

Si/^s 3.670.45 3.500.00

5s 10,000.00 10,000.00

5%s 14,410.45 14.000.00

5^s 25,818.69 25,000.00

6s 20.383.95 20.000.00

5s 10.0.'i6.64 10.000.00

6s 9,803.24 10,000.00

6s 3,026.05 3,000.00

5s 25.030.53 25.000.00

5s 19.000.00 19.000.00

6s 7.000.00 7.000.00

5s 10.068.84 10.000.00

5s 5.077.25 5.000.00

5s 16.022.87 16.000.00

5s 4.500.00 4.500.00

6s 10,000.00 10.000.00

5s 7.500.00 7.500.00

5 s 10.227.40 10.000.00

6s 5.000.00 5.000.00

5s 5.000.00 5.000.00

6s 11.157.08 11.000.00

5»^s 13.040.57 12.500.00

4s 22.897.64 24.000.00

58 10.042.97 10.000.00

58 6.200.61 6.000.00

5H8 8.208.08 8.000.00

6a 8.175.68 8.000.00

5^8 14.476.86 14.000.00

68 15.259.00 14.000.00

.'i.S 11.317.90 11.000.00

.
'

' • s 6.179.66 6.900.00

10.355.78 10.000.00

..193.81 16.000.00

.. v.- .;o. 11 7.60 30.000.00

548 16,066.50 15.000.00

.'

s

1f..7r*1.83 16.500.00

,s '.<.:'.'•: 80 9.700.00

27 10.600.00

::o 100.000.00

&*'
..;. ; 75

r..000 on

•• '.mi no

r.«,i. 2,r.4 7 4 4

i.v :..:.;. 4.43 6.600.00

• M IM.IMUI 00 10.000.00
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Otero Co., Colo.. S. D. No. 11 1931 5s 16,000.00 16.000.00

Otero Co., Colo., S. D. No. 12 1939 6s 5,218.80 5,000.00

Pitkin Co.. Colo., Refunding 1926-28 5s 85,574.44 84,000.00

Prowers Co., Colo., S. D. No. 14 1951 6s 24,657.72 23,500.00

Pueblo, Colo., Water Dist. No. 2 1931 414s 99,678.61 101,000.00

Pueblo, Colo., S. D. No. 20 1938 5s 25,159.33 25,000.00

Routt Co., Colo., S. D. No. 2 1943 5^2^ 20,902.00 20.000.00

Routt Co., Colo.. S. D. No. 4 1950 6s 10,342.84 10.000.00

Routt Co., Colo., S. D. No. 4 1951 6s 6,801.85 6,500.00

Routt Co., S. D. No. 4, Ref 1935 5i^s 3,007.31 3,000.00

Routt Co.. Colo., S. D. No. 4 1947 514s 9,250.26 9,000.00

Routt Co., Colo., S. D. No. 6 1936 5%s 3.549.52 3.500.00

Routt Co., Colo.. S. D. No. 38, Bldg. ..1939-49 514s 32,603.60 32,000.00

Rio Blanco Co., Colo,, High S. D 1930 5s 4,000.00 4,000.00

Rio Grande Co., Colo., S. D. No. 9 1931 5s 12,000.00 12,000.00

Saguache Co., Colo., S. D. No. 6 1935 6s 17.563.52 17.500.00

San Juan Co., Colo., Refunding 1931-33 5s 7,093.50 7,000.00

San Miguel Co., Colo., Refunding 1925-29 5s 26,188.93 26,000.00

Sedgwick Co., Colo., High S. D 1949 5s 13,229.92 13.000.00

Weld Co., Colo.. S. D. No. 64, Bldg 1945 SVjS 10.237.85 10.000.00

Weld Co., Colo., S. D. No. 76 1946 5s 14,976.21 14,500.00

Ada Co., Ida.. Meridian I. S. D. No. 33.1932 5s 11.902.57 12.000.00

Adams Co., Ida., Road and Bridge ....1930-32 6s 25.000.00 25,000.00

Bannock Co.. Ida., McCammon S. D.

No. 24 ; 1935 5i^s 5.041.07 5,000.00

Bannock Co., Ida., S. D. No. 30. Bldg... 1934 5^^s 10.209.87 10.000.00

Bannock Co.. Ida., S. D. No. 46 1933 6s 4.128.04 4.000.00

Bear Lake Co.. Ida., Funding 1927-31 5s 20.231.71 20.000.00

Bear Lake Co., Ida.. Montpelier S. D.

No. 1 1935-36 5s 26.091.86 26.000.00

Bingham Co., Ida., Shelly S. D. No. 30 .1934 6s 11,000.00 11.000.00

Bingham Co., Ida., S. D. No. 58 1934 6s 10.000.00 10.000.00

Blaine Co., Ida., Ref. of 1908 1925-27 Si^^s 5.186.15 5,100.00

Blaine Co., Ida., Ref. of 1913 1925-32 5s 8.039.00 8,000.00

Boise City, Ida., Refunding 1935 5s 14.033.79 14.000.00

Bonner Co.. Ida., S. D. No. 4 1935 5y2S 20.093.09 20,000.00

Butte Co., Ida., Funding 1931-36 5V2S 25.306.58 25,000.00

Caldwell. Ida.. Fire Department 1932 5s 9,000.00 9.000.00

Camas Co., Ida., Funding 1930-36 6:^ 57.272.86 55.000.00

Canyon Co., Ida., Emmettsville Ind.

S. D 1929 :>s 13.000.00 13.000.00

Canyon Co., Ida., Emmettsville Ind.

S. D 1931 514s 13,000.00 13.000.00

Canyon Co.. Ida., Nampa S. D. No. 37.. 1920 5s 15.000.00 15.000.00

Cassia Co., Ida., Burley S. D. No. 1 ..1935 514s 20.048.73 20.000.00

Cassia Co.. Ida., Delco S. D. No. 3 1940 6s 12.000.00 12.000.00

Cassia Co., Ida., Funding 1925-31 S^/^s 21.590.15 21.000.00

Cassia Co.. Ida.. Oakley S. D. No. 2 1938-42 5V2S 20.793.80 20,000.00

Custer Co., Ida., Bridge 1929-34 5s 20.156.50 20.000.00

Custer Co., Ida.. Road 1928-35 5s 22,000.00 22.000.00

Elmore Co.. Ida.. Court House 1929-34 5s 20.258.04 20,000.00

Elmore Co.. Ida.. Refunding of 1909 ..1925-28 514s 17,078.72 16.800.00

Elmore Co.. Ida.. Refunding of 1911 ..1926-30 5V^s 10.236.19 10.000.00

Franklin Co., Ida.. Franklin S. D. No. 2.1935 6s 15.058.48 IS.OOOlTO
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Franklin Co., Ida., Franklin S. D. No. 2.1927-36 5l^s 13,121.90 12,500.00

Franklin Co., Ida., Preston S. D.

No. 1, Bldg 1933 5s 29.679.11 30,000.00

Franklin Co., Ida., Preston S. D. No. 1,

Ref 1936 5s 17,120.45 17,000.00

Franklin Co., Ida., Rural High S. D.

No. 1 1931-41 6s 22.281.09 21,000.00

Fremont Co., Ida., Ashton S. D. No. 8.. 1935 5%s 10,024.39 10.000.00

Fremont Co., Ida., S. D. No. 19 1934 6s 10,474.07 10,000.00

Gem Co., Ida.. Funding 1931-35 5s 12,761.42 12,500.00

Gooding Co., Ida., Refunding of 1915 ..1925-34 5s 17.145.15 17.000.00

Idaho Co., Ida., Grangeville S. D.

No. 2 1933 5V^s 4,000.00 4.000.00

Idaho Falls, Ida., Water and Improve-
ment 1937 5%s 15,144.23 15.000.00

Kootenai Co., Ida., Funding lH25-:{0 5s 26.500.00 26.500.00

Latah and Nez Perce Cos.. Ida., J. S. D.

No. 24 1932 SVCs 14.000.00 14,000.00

Lemhi Co., Ida., Courthouse and Jail. . 1925-28 5s 10.089.54 10,000.00

Lemhi Co.. Ida., Road 1935-36 5%s 23.935.54 23.000.00

Lewiston, Ida., Water Works Extension. 1937 5>^s 16.720.00 16.000.00

Lincoln Co., Ida., Refunding of 1908 ..1925-27 5%s . 8,538.64 8,400.00

Lincoln Co., Ida., Refunding of 1914 ..1925-33 5s 9,077.00 9.000.00

Lincoln Co., Ida., S. D. No. 33 1930 6s 21.025.76 20.000.00

Lincoln Co., Ida., S. D. No. 35 1930 6s 31,538.68 30,000.00

Madison Co., Ida., Funding 1932-34 6s 21,197.42 20,000.00

Minidoka Co., Ida., Paul S. D. No. 3.... 1935-40 6s 9,958.43 10.000.00

Minidoka Co., Ida., Refunding 1925-33 6s 4,666.70 4,500.00

Minidoka Co., Ida., S. D. No. 1 1933 5 Via 10,129.05 10,000.00

Montpelier, Ida., Improvement 1933-36 S^^s 10.126.92 10,000.00

Nampa. Ida.. Funding 1932 r)>^s 5.000.00 5.000.00

Nampa, Ida., Refunding li'.ic. 5s LM.17S72 21 ndfi no

Oneida Co., Ida., Road, Bridge an'i

Funding r.*2(i-30 5s I6.ouo.oo I6.<»o(t.oo

Payette Co., Ida., Fundlnp 1933-36 68 31.466.99 30,000.00

Power Co., Ida., Funding- 1926-27 6.s 15.300.27 15,000.00

Hexburg. Ida.. RefundinK 19;{6 5s 25,185.00 25,000.00

Teton Co.. Ida., Funding .1930-34 5>/is 31,040.11 SO.OOO.Oo

Teton Co., Ida., S. D. No. 60 1936 6s 4.197.72 4.000.00

Twin Falls Co.. Ida.. Murtaugh S. D.

No. 8 1933-36 6a 10.676.B2 10.00000

Valley Co.. Ida., Funding 1931-36 5'h 21.4C.224 24.000.00

nig Horn Co., Mont. Bridge 1941 25.000.00

HIk Horn Co., Mont.. Funding <»i i.«i.» .1336 i.s n..i;;..iu 16,000.00
Itig Horn Co.. Mont.. Funding 1936 6s 20.079.9S 19.500.00

Ithiino Co.. Mont.. Funding Surlen ^' '-"' 6Hs 30.462.09 29.000.00

Curbon Co., Mont. S. D. No. 30.

Refunding 1U42 6s 6.334.39 6.000.00

Carter Co.. Mont.. Fundlnv .1940 6s ;ft.447.g2 27.000.00
Chouteau Cm.. Mont., FundUiK .1936 6a G6 26.000.00

('oiunihuN. Mont.. Funding .. 1939-42 •« :*0 10.000.00
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Daniels Co., Mont., County Div.

Indebtedness 1939-41 6s 26,554.50 25.000.00

Daniels Co., Mont., Funding 1941 6s 8,684.32 8.000.00

Fallon Co., Mont., Funding 1935 6s 25,954.44 23.000.00

Fallon Co., Mont., Refunding 1939-42 5i^s 25.969.67 2.'). 000. 00

Fallon Co., Mont., Road 1940 5i^s 21.705.70 2.S.00O.O0

Fergus Co., Mont., S. D. No. 1 1933-40 6s 48,276.52 48.000.00

Fergus Co., Mont., S. D. No. 159 1940 6s 5,341.10 .'..OOO.OO

Flathead Co., Mont., S. D. No. 44 1936 S^^s 8.390.35 8,250.00

Gallatin Co., Mont., Funding 1935 4^s 29,129.63 30.000.00

Gallatin Co., Mont., Road 1941 6s 24.886.14 25.000.00

Garfield Co., Mont., Funding 1927-41 6s 42,642.76 43.000.00

Golden Valley Co., Mont., Funding 1934-42 6s 90,634.74 90.000.00

Granite Co., Mont., Funding 1942 6s 25.997.51 25.000.00

Hill Co., Mont., Refunding 1929-33 5i^s 9,167.68 9,000.00

Hill Co., Mont., Refunding 1930-31 5%s 16.480.82 16.000.00

Judith Basin Co., Mont., Organization. . 1933-36 6s 59,139.10 55,000.00

Kalispell, Mont., Water 1933 5s 32,106.94 32,000.00

Lewis and Clark Co., Mont., S. D.

No. 9 1937 5i^s 15.155.37 15,000.00

Liberty Co., Mont., Funding 1937-41 6s 11,988.21 11,000.00

Lincoln Co., Mont., Funding 1933 bV^s 5,290.91 5,000.00

Lincoln Co., Mont., Road and Bridge.. 1932 5s 55.162.12 55.000.00

Madison Co., Mont., Highway 1926-40 6s 13,000.00 13,000.00

Meagher Co., Mont., Highway 1941 6s 25,722.64 25,000.00

Mineral Co., Mont., Court House 1939 5^s 9.457.17 10.000.00

Mineral Co., Mont., S. D. No. 1 1936 6s 2,026.43 2,000.00

Missoula Co., Mont., S. D. No. 28 1940 6s 20,000.00 20,000.00

Musselshell Co., Mont., Refunding 1932 5s 20.186.90 20.000.00

Musselshell Co., Mont., S. D. No. 55 ...1930 6s 5.053.04 5.000.00

Park Co., Mont., Funding 1936 5s 8,647.59 8,500.00

Powell Co., Mont.. Court House 1941 6s 25.594.08 25.000.00

Prairie and Custer Cos., Mont., J. S. D.

No. 5 1945 5s 10.330.18 10.000.00

Ravalli Co., Mont., S. D. No. 2 1931-43 6s 62.154.79 62.000.00

Ravalli Co., Mont., S. D. No. 7 1936 5s 9.04.->.l .". 9.000.00

Ravalli and Missoula Cos.. Mont.. J. S.

D. No. 15 1935 Gs :.,:;!:i7t. 5.000.00

Roosevelt Co., Mont., Funding 1940-42 6s 62,008.01 58.000.00

Rosebud Co., Mont., S. D. No. 12 1935 6s 12.633.26 12.000.00

Rosebud Co., Mont., S. D. No. 33 1942 6s 17.622.20 17.000.00

Sheridan Co., Mont., Funding 1934 6s 21,116.81 20.000.00

Sheridan Co., Mont., Funding 1935 514s 21.185.67 20,000.00

Sheridan Co., Mont., S. D. No. 1 1936 6s 12.659.00 12.000.00

Stillwater Co., Mont., S. D. No. 6 1941 6s 13,622.44 14.000.00

Stillwater Co., Mont., S. D. No. 62 1940 6s 9.513.11 10.000.00

Stillwater Co., Mont., Refunding 1935 5^s 42,220.39 40.000.00

Sweet Grass Co., Mont., County Free

H. S 1942 ohiiS 17.622.88 17.000.00

Teton Co., Mont., Refunding 1937-39 5%s 26,420.17 25.000.00

Valley Co., Mont., S. D. No. 2 1935 6s 12.089.82 11.500.00

Valley Co., Mont., S. D. No. 7 1942 6s 12.723.96 12.000.00

Yellowstone Co.. Mont.. S. D. No. 2 1935 6s 13.000.00 13.000.00
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Clark Co., Nov.. Las Vegas S. D. No. 12.1035 6s

Clark Co., Xev. Road and Bridge 1925-34 6s

Churchill Co., Nev., High School 1925-42 6s

B:iko Co., Nev., Courthouse and Jail ...1925-29 6s

Lander Co., Nev., Battle Mtn. S. D 1935 6s

Lincoln Co., Nev., Road and Bridge ...1925-31 6s

Lyon Co., Nev., Road . .1927-34 6s

Ormsby Co., Nev.. Refunding and
Improvement 1925-28 5s

Ormsby Co., Nev., S. D. No. 1 1925-31 5s

Reno, Nev., Street and Sewer . 1934 5s

White Pine Co., Nev., Highway 1949-50 6s

Washoe Co., Nev., S. D. No. 29 1936 6s

Ashland, Ore,, Electric Light 1929 4MjS

Ashland, Ore.. Klectrif Liglit 1930 5s

Ashland, Ore., Water 1959 5s

Astoria. Ore.. Funding 1925-28 5V23
Astoria, Ore., Refunding 1937 5s

Benton Co., Ore 1936-39 5s

Clackamas Co., Ore., Union High S. D.

No. 3 1928 6s

Clatsop Co., Ore., Road .1934 5s

Columbia Co., Ore., Road .1934 5s

Columbia Co., Ore., S. D. No. 13 1935 6s

Coos Co., Ore., S. D. No. 13 1928 5s

Coos Co., Ore., S. D. No. 13 1935 5l^s

Corvallis, Ore., Sewer .1950 5s

Corvallis, Ore., Water Shed 1963 5s

Cottage Grove. Ore., Water Works ....1930 5s

Crook Co.. Ore., Road 1939 5 Via

Dalles City, Ore., Street Improvement. .1934 5s

Deschutes Co., Ore., Union High S. D.

No. 2 1939-41 ol^s

Dtschutes Co., Ore., S. D. No. 4 1933-42 68

Douglas Co., Ore., S. D. No. 1 1930 5»

Douglas Co.. Ore.. S. D. No. 19 1929 5«

DcuKlas Co.. Ore.. S. D, No. 32 1933 6a

Dnnglan Co., Ore,, S. D. No. i::" '"
' '* ''

•

Kugenn, Ore., Water

r.rnnt Co.. Ore., Road I •;•! - i
-<

HnuU River. Ore., S. D. N ' '
!•::'»

Hood Ulver. Ore.. Wat«r

tun Co., Ore., Rond i j» •

..n Co.. ore.. S. D. No. S2 1931 5«

..n Co.. Ore.. 8. D. No. S5 1937 5»ia

..n Co., Ore.. Perm. Rond 1931-36 &s

... i>n Co.. Ore. Perm. Road, Series B.19St 5m

JoHephine Co., Ore., aranta Pass S. I).

No. 7 1 93B-S9 :..s

JnM>phlno Co.. Ore.. 8. D. N<> r i "
'->»

Klnrnnth KmHh. Or«» . Pity II vi : i r.n

K'l..r!i;.f)i IViIIm. t »r.- . S.w.r '
'' •••<

Kl .nuitli «'.. or- . I'.. ..Ml '' ' '. : .''S**

and Market Par
Value Value
32,087.98 i^O.OOO.OO

38,513.58 36.000.00

31.103.88 29.000.00

25,960.82 25.000.00

21,028.73 20,000.00

36,345.81 35.000.00

22.099.50 21.000.00

10,117.25 10.000.00

9.655.12 9.500.00

20.465.05 20,000.00

10.330.25 10.000.00

11.035.17 10.350.00

7,919.82 8,000.00

10.000.00 10.000.00

25.459.23 25.000.00

25,230.00 25,000.00

7,926.75 8,000.00

51,120.00 50,000.00

2.068.00 2,000.00

25,495.85 25.000.00

20,378.75 20,000.00

13,539.43 13,000.00

20.000.00 20,000.00

14.060.70 14.000.00

20,263.27 20.000.00

7.762.50 7.500.00

10,141.89 10.000.00

22,851.20 22.000.00

10.917.94 11.000.00

26.625.70 25.000.00

13.067.78 12.000.00

6.000.00 6.000.00

5.000.00 .->. 000.00

5.000.00 5,000 00

10,481.41 10.000.00

-.6.389.65 55,000.00

LM. 691.47 23.000.00

12.000.00 12.000.00

15.197.37 15.000.00

20.748.62 20.000.00

20.445.24 20.500.00

•. iMrt 84 9.000 00

1.43 85.000.00

17 ir..n'"»n nn

io.o;s

6.000.00

36.9r.3 93 .„

i:!.?*.! rtO 1
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La Grande, Ore., Sewer 1930 5s 40,000.00 40,000.00
La Grande, Ore., Additional Sewer 1931 5s 10,000.00 10,000.00
Lane Co., Ore., Road 1931-32 5s 36,847.60 36,000.00
Lane Co., Ore., S. D. No. 4 1937-40 4%s 52,006.41 50,000.00
Lane Co., Ore., S. D. No. 4 1935-36 4%s 25,903.85 25.000.00
Lane Co., Ore., S. D. No. 19 1930 5s 14,000.00 14,000.00
Lane Co., Ore., S. D. No. 43 1931 5s 14,950.00 14,950.00
Linn Co., Ore., S. D. No. 5 1934-42 5s 32,804.00 32,000.00
Linn Co., Ore., S. D. No. 16 1935 514s 10,341.20 10,000.00

Malheur Co., Ore., S. D. No. 12 1934 6s 9,231.25 9,000.00

Malheur Co., Ore., S. D. No. 15 1931 6s 25,000.00 25,000.00

Marion Co., Ore., S. D. No. 4 1934 5i^s 14,000.00 14,000.00

Marion Co., Ore., S. D. No. 77 1929-34 6s 6,205.76 6,000.00

Marshfield, Ore., Funding 1929 5s 25,442.15 25,000.00

McMinnville, Ore., Water and Light ..1928-30 5s 40,000.00 40,000.00

McMinnville, Ore., Gen'l Street Im-
provement 1938-40 51/^8 6,467.40 6,000.00

McMinnville, Ore., Improvement 1933 6s 8,948.80 8,500.00

Medford, Ore., Water 1938 5s 71,712.52 70,000.00

Milton City, Ore., Light and Water ...1934 5s 17,833.76 18,000.00

Multnomah Co., Ore., S. D. No. 1 1931-32 4%s 50,438.83 50.000.00

Multnomah Co., Ore., S. D. No. 3 1933 6s 1,000.00 1,000.00

Multnomah Co., Ore., S. D. No. 45 1934 6s 10,207.86 10,000.00

Oregon City, Ore., Water 1934-44 5s 46,854.34 48,000.00

Pendleton, Ore., Levee 1936 5s 9,086.60 9.000.00

Pendleton, Ore., Water 1944 5s 10,000.00 10,000.00

Polk Co., Ore., S. D. No. 13 1931 51/28 7,000.00 7,000.00

Polk Co., Ore., S. D. No. 26 1932 5i^s 5,000.00 5,000.00

Roseburg, Ore., Street and Bridge ....1929 5s 15,210.96 15,000.00

Springfield, Ore., Improvement 1935 6s ,22,122.82 20,000.00

Springfield, Ore., Municipal Improve-
ment 1926 6s 7,121.02 7,000.00

Umatilla Co., Ore., S. D. No. 29 1934 6s 15,000.00 15,000.00

Umatilla Co., Ore., S. D. No. 61 ...1941 6s 25.000.00 25.000.00

Umatilla Co., Ore., S. D. No. 83 1925-39 5i^s 15,466.40 15,000.00

Umatilla Co., Ore., Union H. S. D.

No. 3 1933 5V2S 8,387.12 8,000.00

Union Co., Ore., Permanent Road 1935-38 4%s 45,979.55 45,000.00

Union and Baker Cos., Ore., J. S. D. No.

8 and 25 1936 5s 23,660.25 23.000.00

Union Co., Ore., S. D. No. 5 1930 5s 30,000.00 30,000.00

Warrenton, Ore., Water 1935 6s 18,019.18 17.000.00

Washington Co., Ore., S. D. No. 7 1929 5s 3,000.00 3,000.00

Wheeler Co., Ore., S. D. No. 21 1933-35 6s 3,201.05 3,000.00

Woodburn, Ore., City Hall 1926-30 5s 5,023.63 5,000.00

Yamhill Co., Ore., S. D. No. 29 1930 5s 22,000.00 22.000.00

Yamhill Co., Ore., S. D. No. 48 1935 5s 10,004.88 10,000.00

Beaver Co., Utah, H. S. D. No. 2 1934 6s 21,075.93 20,000.00

Beaver Co., Utah, Road and Bridge ...1933-38 6s 50,000.00 50,000.00
Beaver Co., Utah, Refunding School ..1928-36 5s 13,181.42 13.000.00

Box Elder Co., Utah, County S. D 1940 5s 18.945.99 20,000.00
Box Elder Co., Utah, Road 1932 414s 19,802.51 20.000.00

Box Elder Co., Utah, S. D 1932 4i,^s 24.842.92 25.000.00

Cache Co., Utah, Road lOm .Ss 8.082.40 8.000.00

42a
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Carbon Co., Utah. County S. D.

Duchesne Co., Utah, Road . . . .

1940 5s

1941 6s

Emery Co., Utah. Bridge 19.S0 5s

Emery Co., Utah, County S. D 19;J6 5s

Emery Co., Utah, Green River H. S. D. .19;jl 6s

Emery Co., Utah, S. D. No. 1 1930 6s

Garfield Co., Utah, Panguitch S. D.

No. 1 1934 fis

Grand Co., Utah, Road 1933-37 6s

Iron Co., Utah, Road 1932-33

Iron Co., Utah, S. D 1943

Iron Co., Utah, County S. D 1943

Iron Co., Utah, Cedar City S. D. No. 4. .1934

Juab Co., Utah, Road 1934-41

Juab Co., Utah, Tintic S. D 1925-27

Midvale Co., Utah, Water 19 56

Millard Co.. Utah, County S. D 1936

Millard Co., Utah, Court House and
Road 1932-39

Morgan Co.. Utah, S. D 1933-34

Mount Pleasant, Utah, Refunding 1936

Piute Co.. Utah, County S. D 1931

1926
1933-3 4

1930

Salt T^ake Co., Utah, Jordan S. D. .

Salt I^ake Co., Utah. Jordan S. D. .

Salt Lake Co., Utah. Murray S. D.

Salt Lake Co., Utah. Salt Lake City
S. D. Ref 1932

Salt Lake Co., Utah. Salt Lake City
1933S. D.

San Pete Co., Utah. Ephriam S. D 1928

San Pete Co., Utah. Gunnison S. D. ...1929

San Pete Co., Utah. Marion S. D. No. 8. .19:::

San Pete Co., Utah. North San Pete
192«iS. D.

San Pete Co., Utah. South San Pete
s. n I'M 1

Sevfor Co., Utah, Sevier H. S i
>

Sevier Co.. Utah. Sevter S. D
Refunding .1934-43

S<'vler Co., Utah, Road 1935-40

Summit Co., Utah, North Summit S. D. .1940

Summit Co., VlHh. South IMffh S. D 1934

rintHh Co.. Utah. Ulntrih S D 1937

ITIntnh Co.. rtnh. Rond Sprl*»»i n 1930.3«

I'tah Co., Utah. Court llouiio and Road 19?7-?t^

Utah Co.. Ulnh. Lincoln S. D. No 16

UUh Co., Utnh. Plnawint Qrove 8. D.

No. 16 ii^ai

Utuh Co.. Utah. Pm>vo City 8. D 1928-40

Book, Amortized
and Market

Value
5.571.49

24,362.56

24.000.00

67.008.80

15.876.82

13.471.69

20,242.37

25,000.00

8.450.00

6.091.80

7.614.75

10.458.94

24.726.68

27.723.82

Kane Co.. Utah, County S. D 1936

Kane Co., Utah, Courthouse and Jail.. 1931-

Logan Co., Utah, Light 1931-38 5s

OS

5 V2 s

r>>us

5s

6s

5s

5%s

5 s

4Vja
5 s

5 s

4 '4 s

4HS

18.080.23

14.784.97

40.382.00

32,962.12

50,178.93

16,295.48

25.226.50

15.000.00

34.6.S9.74

3,962.37

33.103.48

12,967.66

25.317.6 1

24.279.23

25,500.00

18.198.21

13.080.77

l.8s:i

Par
Value
6.000.00

25.000.00

24.000.00

65,000.00

15,000.00

12.800.00

19,500.00

25.000.00

8.000.00

6.000.00

7,500.00

10,000.00

25.000.00

28.000.00

17,500.00

15.000.00

40.000.00

31,000.00

50.000.00

15.000.00

25.000.00

15.000.00

37.000.00

4.000.00

33.000.00

13,000.00

25,000.00

25.000.00

25.500.00

18.000.00

13.000.00

000 00

."s 17,611' ... l.'.OOO.OO

:..s 18.068 81 18.000.00

5fl 4 7,31

58 44.91.S 4> A l.(MM» IMI

58 21.793.50 2S.00000

SVia 14.000.00 14.000.00

58 20.500.00 20.500 00

68 19.86<t 60 20.000 no

T,n 18.427 to

35.31-

iS.nno on

Tin •: 47 33.00U <>o

5m .. ,..;?! 7.000 00
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Book, Amortized
Description

Wasatch Co., Utali, Heber S. D 1932 5s

Wasatch Co., Utah, S. D 1934-43 5s

Washington Co., Utah, S. D 1934-38 5s

Weber Co., Utah, Ogden City School ..1932 i^s

Aberdeen, Wash., Funding 1925-27 5i/^s

Asotin Co., Wash.. Highway 1934 5s

Bellingham, Wash., Funding 1926 5s

Camas, Wash., Water 1941-43 5%s
Chehalis Co.. Wash., S. D. No. 101 1934 5s

Chelan Co., Wash., Road 1929 6s

Chelan Co., Wash., Court House 1931-41 5s

Cowlitz Co., Wash., Court House 1943 6s

Dayton, Wash., Water 1925-31 5 V2S

Ellensburg, Wash., Light and Sewer... 1931 5s

Jefferson Co., Wash., Refunding 1931 5i^s

King Co., Wash., Funding 1928 5s

King Co., Wash., Road 1934 5s

King Co., Wash., Seattle S. D. No. 1... 1925-26 5s

Pasco, Wash., Funding 1934 5^/^3

Pierce Co., Wash., Road 1939-40 5^As
Pierce Co., Wash., Road 1940-41 514s
Port Angeles, Wash.. Refunding 1932 5%s
Port Townsend,- Wash., Refunding ....1931 5i/^s

Seattle, Wash., Bridge 1932 5s

Seattle, Wash., East Waterway Impt
No. .2 1947-48 5s

Seattle, Wash., Smith's Cove Impt 1935 4V2S
Skamania Co., Wash., Road 1935 S^^s

Snohomish, Wash., Refunding 1931 5s

Snohomish, Wash., S. D. No. 15 1931 514s

Spokane Co., Wash., Road 1930 5s

Spokane Co., Wash., S. D. No. 122 1932 5s

Spokane Co., Wash., Consd. S. D.

No. 314 1933-40 514s

Vancouver, Wash., Dock 1929-34 6s

Washington, State of, General .1941 514s

Whitman Co., Wash., S. D. No. 82 1932 5s

Big Horn Co., Wyo., S. D. No. 17 1925-35 6s

Buffalo, Wyo., Refunding 1941-53 5%s
Casper, Wyo., Fire Department 1948 6s

Casper, Wyo., Sewer 1930 5s

Casper. Wyo.. Water Works 1940 5s

Converse Co., Wyo., H. S. D 1939 5i^s

Converse Co., Wyo., S. D. No. 5 1941 6s

Converse Co., Wyo., S. D. No. 15 1943 6s

Converse Co., Wyo., S. D. No. 15,

Refunding 1948-52 5%s
Crook Co., Wyo., S. D. No. 1 1928-42 6s

Douglas, Wyo., Fire Department 1945 5*^3

Evanston, Wyo., Water 1951 6s

Fremont Co., Wyo., S. D. No. 16 1925-27 5%s
Fremont Co., Wyo., S. D. No. 27 1935 6s

.nd Market Far
Value Value
15,197.37 15.000.00

13.264.60 13,000.00

4.034.30 4.000.00

2.000.00 2,000.00

10.042.34 10,000.00

21,000.00 21.000.00

92.498.56 92.000.00

30.799.40 29.000.00

15.000.00 15,000.00

25.160.55 25,000.00

17.281.90 17.000.00

38,228.09 35,000.00

20,440.16 20,000.00

15.249.55 15,000.00

20.830.47 20,000.00

12,231.23 12,000.00

20,532.68 20,000.00

10.015.05 10,000.00

10.094.97 10,000.00

11,323.91 11.000.00

24,723.69 24,000.00

30.000.00 30,000.00

20.000.00 20,000.00

2,039.66 2,000.00

25,882.81 25,000.00

5,757.24 6.000.00

'55,522.48 54.000.00

28,412.78 28.000.00

4,000.00 4.000.00

24.126.53 25.000.00

20.439.01 20.000.00

8.977.91 8.500.00

17.297.24 17.000.00

51,090.85 50,000.00

19.143.22 19,000.00

16.474.70 15,600.00

27,690.01 26,000.00

25.398.08 25,000.00

20.000.00 20.000.00

25.060.34 25.000.00

2.000.00 2.000.00

12.178.56 12.000.00

24.139.96 23,000.00

7,633.70 7.000.00

15.928.20 15.000.00

15.072.28 15.000.00

9,018.64 9.500.00

3.028.78 3.000.00

7,547.63 7.500.00
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Goshen Co., Wyo.. S. D. No. 3 1947 5i^s 41.102.10 39.000.00

Johnson Co., Wyo., High S. D 1934 SV^s 27.04»'.T 25,000.00

Johnson Co., Wyo., Highway 1942 5s 53.478.38 56.000.00

Johnson Co., Wyo., S. D. No. 1 1947 68 6.860.75 6.500.00

Lander, Wyo., Water 1940 5s 10,000.00 10.000.00

Laramie, Wyo.. Sewer 1931 5s 10,000.00 10,000.00

Lincoln Co.. Wyo., S. D. No. 5 1936-37 6s 10,659.42 10.000.00

Niobrara Co., Wyo., S. D. No. 1 1933-37 '68 13,669.12 13,000.00

Niobrara Co., Wyo., S. D. No. 2 1940 6s 6.706.71 6.500.00

Park Co., Wyo., S. D. No. 2 1940 6s 6.235.95 5.^*00.00

Park Co., Wyo., S. D. No. 16 1947 6s 37,782.52 35.000.00

Platte Co., Wyo.. S. D. No. 8 1947 6s 11.266.49. 11.000.00

Thermopolis. Wyo., Water 1945 6s 26,084.97 25.000.00

Washakie Co., Wyo., H. S. D 1944 5s 13,258.44 15,000.00

Weston Co., Wyo., S. D. No. 1, Bldg 1925-26 514s 2.010.80 2,000.00

Weston Co., Wyo., S. D. No. 1 1947 6s 37.242.96 35,000.00

Weston Co., Wyo.. S. D. No. 7 1947 6s 14,975.84 14.000.00

Weston Co., Wyo., S. D. No. 9 1942 6s 10,618.91 10.000.00

Jefferson Co., Ala., Ensley S. D 1939 5s 25,518.09 25,000.00

Jefferson Co., Ala., West End S. D 1928 5s 25,134.86 25.000.00

Mobile. Ala., Refunding 1937 4»^s 19,519.15 20.000.00

Woodlawn, Ala., Sewer 1929 5s 10.060.00 10,000.00

Apache Co., Ariz., Court House 1946 5s 9.941.74 10.000.00

Maricopa Co., Ariz., Mesa Union H. S. D. 1928 6s 15,674.12 15.000.00

Tallahassie. Fla., Water 1938 5s 41,014.12 40.000.00

Pelham, Ga 1933-36 5s 20,47^.22 20.000.00

Muskogee. I. T., Water, Sewer and
School .1925 4VjS 20.058.16 20.000.00

Hattlesburg, Miss., General . 1927 5s 3.".. 308.39 33.000 00

Tallahatchie Co., Miss., Charleston
S. D 1928 6s 20.901.07 20.000.00

Charlton Co., Mo., Drainage Dist. 4 1924-25 6s 13.144.82 13.000.00

Stoddard Co., Mo., Drainage 1925-26 6s 7.126.41 7.000.00

Quay Co., N. M., Tucumcarl S. D. No. 1.1946 58 25.855.96 25,000.00

San Juan Co., N. M., Bridge 1938 6s 16,973.26 16,400.00

Canton, N. C. Water. Sewer and Street. 1939 6s 56.496.51 50.000.00

Iredell Co.. N. C. Stateville S. D 1937 58 6,144.19 6.000.00

Macon Co., N. C. Franklin S. D 1927-:^S n.«; 12.593.19 12.000.00

Madl.son Co., N. C. Jail and Funding ... 19.-^ "0.55532 85,000.00

Spartanburg Co., S. C, Woodruff S D
No. 38 5,199.37 5,000.00

Dallam Co.. TexM, Dallhart S 1 . 25.109.26 25,000.00

El Paso. Texan. Sower and GarbaRo ...19«^ 10.166.56 10.000.00

HouBton, Texan, Water Ti 26.734.21 IB.OOO 00

IVcoH Co.. Texan. S. D. No. 1 ' 14.091.»1 14.000.00

Ban Antonio. Texas. Impt Dlmt No. 11 1 ".' 1
ll.osr.

SUMVART or BONDS

l!....k Valup Par-Value Mkt Vnlue

Govrrnmoni I 579.051.67 I 580.050 00 | 679.05167

Bute, Proyince. <^<»MP*v iin<i MiinirMpn) 8.930.136.76 8.748. l&O. 00 8. 930.135. 76

Totttl,. ' '.BOft.UT.^S 19.328.100.00 19.509.18743
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THE WORKMEN'S CIRCLE
NEW YORK, N. Y.

Incorporated November 22, 1905. Commenced business May 17, 1905.

Commenced business in Colorado October 8, 1918.

Home Office, 175 East Broadway, New York, N. Y.

President, J. WEINBERG. Secretary, JOSEPH BASKIN.
Vice-President. B. WOLFF. Treasurer, S. SILVERBERG.

INCOME

Net amount of assessments from members $ 1,056,478.74

Total investment income 116,701.70

Miscellaneous income 75,513.80

Total income $ 1,248,694.24

Ledger assets December 31, 1923 2,776,291.38

Total $ 4,024.985.62

DISBURSEMENTS

Total benefits paid $ 440,931.48

Salaries, fees and commissions to officers, deputies

and employees 52,569.65

Other disbursements 334,687.44

Total disbursements $ 828.188.57

Balance $ 3,1 96.797.05

ASSETS

Total admitted assets S 3.176.577.63

I.IABII.ITIES

Total unpaid claims i 80.852.95

Other liabilities 23,766.31

Total liabilities S 104.619.26

BAI^ANCES

Balance on hand December 31, 1924. in the following funds:

Mortuary, $705,644.69; reserve, $1,874,784.84; disability. $303,634.53; San-

atorium, $191,'S76.70; expense, $60,601.25; voluntary contingency, $21,-

298.24; old age home, $38,309.04; suspen.se. |1,147.76. Total. $3,196,797.05.
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BUSINESS IN COI.ORADO DUBINQ THE TEAR 1924

Number Amount
Benefit certificates in force Dec. il, 1923. as per last

statement 140 | 45,000.00

Benefit certificates written during the year 56 11.000.00

Benefit certificates received by transfer during year. 53 16,600.00

Benefit certificates increased during the year ... 900.00

Totals 249 $ 73.500.00

Deduct terminated, decreased or transferred during
the year 59 19,000.00

Total benefit certificates in force Dec. 31,

1924 19M S 54.500.00

Benefit certificates terminated by death during the

year 1 f 400.00

Benefit certificates terminated by lap.se during the

year 6 1.600.00

Benefit certificates transferred during the year 52 17,000.00

Benefit certificates terminated by during the

year ...

Benefit certificates decreased during the year

ASSESSMENTS RECEIVED FROM COI.ORADO MEMBERS
DURING YEAR 1924

Mortuary
Reserve
Disability

Sick and accident
P'xpense

.* 510.15

:556.63

114.62

684.00

585.20

$ 2.250.60

Number Amount
11' J 1. :'.:> 2. 00

Total

Losses and claims paid In Colorado m r.ti'}

OENEBAI. INTERROGATORIES

Ih Uit* association organlzt'd and » oiidiu t«d tin the lc»dg«r .-...-i«ii.. wiUi

ritualistic form of work and representative form of government? Yes.

How many subordinate lodges or branches are there? 693.

How often are the meetings of the 8uh«»rdinHte branches required

held? Twice every month.
How often are regular meetings of the governing body held? Annually.

When was the last regular meeting of the governing body held" May 1

to May 5, 1924.

What are the quullflcatlon.q for membership? Cood phy«t.ti . ..ii.iih..ii

and moral character.

What arc the limiting ages for admission? 18 to 45 yeai.-.

What Is the minimum ond maximum Insurance that may be Iw^u-

any one life? $100.00 to fl.OOO.OO.

In a medical examination required before Issuing a benefit certlflcnle to

appllruntH? Yes.

Are aaaeiiamentn graded on any table of mortality? Yes.

If so, specify table and state whetlier assessments are levied on age at

rntry or attained age. Entry ace. National Fratamal Congreaa tabla, 4 p«r
rent

If on age at rntry. are they baaed on the 'level premluni
plan"? (Olve full Information.) Leval premium baala.
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Give the date of last valuation, standards of mortality and interest

adopted and solvency percentage on that date. December 31, 1923, 113.81 per
cent. National Fraternal Congress Experience table of mortality.

Give the minimum and maximum number of assessments that may be
collected in any one year. One assessment every three months and a special

assessment when necessary to cover losses.

What portion of assessments paid by new members is used for expenses?
Answer: None.

Does the association promise to pay to the beneficiaries of the deceased
members a definite amount without regard to the amount one assessment
may produce? Yes. If so, how is the amount guaranteed? By reserve lund
and special assessment when necessary.

Does the association pay or allow, or promise to pay or allow, any divi-

dend, paid-up or extended insurance, or any sum of money or thing of value
to the members without regard to physical condition? No.

Does the association pay an old age disability benefit? Nc). If so, at

what age does the benefit commence?
Does the association issue annuity contracts or installment policies? No.
How many assessments were collected during the year? Mortuary, 4;

disability, 4; emergency or reserve, 4: expense, 4.

WTiat would be the amount of one full assessment on the membersliip
December 31, 1924? Mortuary, $56,221.63; disability, $87,491.00: expense, $44,-

105.19; emergency or reserve, $28,322.18.

How is the emergency or reserve fund created, and for what purpose
and under what circumstances can it be disbursed? By 33 V^ per cent of the

mortuary assessment. Purpose to protect death benefits.

Has the constitution or laws of the association been amended during the

year? No. If so, when.
In what states is the association authorized to transact business, and

how many subordinate branches are there in each state? Alabama, 2; Cali-

fornia, 16; Colorado, 3; Connecticut, 28; Delaware, 1; District of Columbia.

2; Florida, 1; Georgia, 3; Illinois, 45; Indiana, 3; Kansas. 0: Kentucky, 1;

Louisiana, 1; Maine, 5; Maryland, 9; Massachusetts, 35; Michigan, 8; Min-
nesota, 8; Missouri, 8; Nebraska, 4; New Hampshire, 1; New Jersey, 56; New
York, 324; North Carolina, 0; North Dakota, 1; Ohio, 15;, Oregon, 1; Pennsyl-
vania, 55; Rhode Island, 6; Tennessee, 3; Texas, 7; Utah, 1; Virginia, 7;

Washington, 2; West Virginia. 1; Wisconsin, 8; Wyoming, 1; and in Canada:
Alberta, 1; Manitoba, 1; Ontario, 14; Quebec, 5.

Assessments collected from organization of association, viz.: Mortuary,

$1,767,129.88; disability. $3,460,615.15.

Losses and claims paid from organization of association, viz.: Death
claims, $1,082,164.71; disability claims. $3,203,183.30.

Has the association reinsured, amalgamated with, or absorbed any com-
pany, order, society or association during the year? Answer: No.

State if an examination of this association's affairs has been conducted

during the year of this statement by any insurance department and give

names of departments. No.

Does any officer, director or trustee receive any commission on the busi-

ness of the association? No.
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FRATERNAL INSURANCE—COLORADO

Insurance In Force Amt. of Insurance
In Colorado Written During

NAMES OF SOCIETTIES December 31, 1923 1924 in Colorado
No. Amount No. Amount

Aid Association for I^utherans, Appleton,
Wis 12 I 12.750 24 $ 43.500

Alianza Hispano-Americana, The (Supreme
Lodge of). Tucson, Ariz No Statement Filed

American Woodmen, The (Supreme Camp
of), Denver. Colo 707 .'..18.350 409 181,450

Brotherhood of American Yeomen. Des
Moines. Iowa * 4.682 6.267.250 747 835,700

Court of Honor I^ife Association. Springfield,
111 Merged with Springfield Life Insurance Co.

Degree of Honor Protective Association (Su-
perior Lodge), St. Paul. Minn 300 272,355

Ekiuitable Fraternal Union (Supreme Assem-
bly), Neenah, Wis 221 r.13,382 9 28.074

Fraternal Aid Union, The, Lawrence, Kan...t 2.241 2,606.158 177 186,492

Fraternal Brotherhood. The (Supreme
Lodge), Los Angeles. Calif * 346 343,578 20 28.000

Fraternal Order of P^agles (Grand Aerie of
the). Kansas City, Mo 435 396.500 173 166.500

Grand Carniolian Slovenian Catholic ITnion
of the United States of America, JoUet,
111 • 901 816,250 139 115.500

Grand Fraternity. The, Philadelphia, Pa 14.'i 150,400

Homesteaders Life Association, Des Moines.
Iowa 1.260 1.850.000 545 690.908

Independent Order Brlth Abraliam of the
Ignited States of America. New York,
N. Y 3S6 1 93.000 6 3.000

Independent Order of Foresters, Th« (Su-
preme Courts Toronto, Ontario. Canada . 1S2 279.594 1 1.000

Knights of Columbus. New Haven, Conn 1.691 2.021.542 214 266.000

Knigtits of Pythias (Supreme Lodge, Ins.
Dept.). Indianapolis, Ind M'

i

1.079.480 45 63.000

Ladles' Catholic Benevolent Association. The,
Hrrle. Pa r,!t7 620,950 1

9

Ladies of the MaccabeeH. Port Huron. Mlth. .{(h :4.500

Loyal American Life Asnocintinn. Chicago.
J II 49 59.750

Maccabees. The. Detroit, Mich 1.711 2.244 864 688.600

Modern Brotherhood of America. Mason City.
Iowa f 1.288 1.460.94r. 222

Modern Order of Praetorians, Uallns. Texas. 2S9 319,000 56

Modern Woodmen of America. Rock Island.
Ill IB.HSl 2B.230.600 3.768

National Croatian Borlety of the Unltrd
Htatrn of America. The. N. H. PlttMburgh.

Pa t 1.270 994.000 67 57.S00

National Frnternnl Boclsty of tha Daaf. Tha.
ClMraico. Ill M 49.760 4 3.600

National HInvnk Forloty of the l!nlt«d Btatas
of America, Plttaburnh. Pa 119 S66.160 1

1

9.260
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BUSINESS FOR THE YEAR 1924

Insurance in Force
in Colorado

December 31, 1924
No. Amount

Total Admitted
Assets

I>ecember 31,
1924

Liabilities
December 31,

1924

Assessments
Received

from Colorado
Certificate

Holders in 1924

losses and
Claims Paid In

Colorado in 1924
No. Amount

34 54,250 $ 3,911.311.92 69, 489. SI 697.22 1.000

975 455,700 1.230,525.23 48,081.54 7,616.73 8 3,500

3.794 4,728.525 6,671,036.24 4.687,105.62 187.351.54 119 110,134

254 230,085 4,383.567.44 8,207.90 6,791.40 10 8,500

199 266,414 3,632,246.28 63,075.04 6,106.31 3 2,286

2,131 2.438,739 7,571,880.05 5.489.980.27 103.046.12 60 103,046

232 213,648 1,497.027.48 643.801.52 8,107.00 19 2.032

243 244,000 190,892.55 20.692.31 6.152.03

994 888,500 1,336,239.48 25,116.77 20.330.22 120 10,816

131 131,650 724.378.20 149,213.60 3,624.60 2 6,000

652 754.282 942.786.46 67,681.29 34,940.12 30 24.887

348 174,000 2.541.849.96 267.962.85 3.112.98 7 3,500

173 266,700 39.435.162.84 38.523.485.43 5.286.41 3 2.550

1,799 2.165,042 20,549,538.42 313.855-.70 27,819.21 3 3,000

862 1,044,858 17.932,078.46 16.049,158.85 25.547.71 23 34,500

694 611.080 10,852.339.84 102.130.92 17.826.82 13 10.470

320 250,500 2,78^.530.80 137.244.96 4,725.89 3 1,550

47 57,250 1.000.366.72 57.185.27 1.146.80 1 500

1,818 2.368.901 22.949,353.45 22.949,353.45 89.799.47 89 57,710

1,336 1.503,154 7.147.669.21 352,977.00 29,720.16 26 17,068

242 335.500 4,987.130.41 126.790.21 8,077.75 1 500

16,891 26.510.000 43,068.246.20 2.606.446.63 391.980.90 160 284.465

1,259 1,001,200 1,965,501.21 79.844.52 24,391.22 62 21,159

52 47,750 630,866.60 3,920.67 1,260.25 5 150

321 258.650 2,819,370.15 246,603.48 4.819.25 15 6,040
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FRATERNAL INSURANCE—COLORADO

NAME3S OF SOCIETIES

Insurance in Force
In Colorado

December 31. 1923
No. Amount

National Union Assurance Society, Toledo,
Ohio 28 50,115

Neighbors of Woodcraft, Portland. Ore •14.356 18.864,400

Order of United Commercial Travelers of
America, The, Columbus, Ohio 549 2.745.000

Polish National Alliance of the Ignited States
of North America. Chicago. Ill • 336 275.700

Railway Mail Association, Portsmouth. N. H. 262^ 1,048,000

Royal Arcanum (Supreme Council), Boston.
Mass 1,163 1.832,584

Royal Highlanders, The. Lincoln, Neb 950 1,214,000

Royal League (Supreme Council), Chicago.
Ill 354 368.000

Royal Neighbors of America. Rock Island. Ill* 7.181 7.508.500

Security Benefit Association. The, Topeka,
Kan t 7.539 9.496.010

Slovenic National Benefit Society. Chicago,
111 • 1.032 788.400

South Slavonic Catholic Union of the United
States of America, FHy, Minn * 730 679.750

Supreme Tribe of Ben-Hur, The, Crawfords-
ville, Ind 463 582.924

Travelers Protective Association of America.
The. St. Louis. Mo 1.710 8.550,000

United Artisans, Portland, Ore f 118 119.600

United Danish Societies of America, The,
Kenosha, Wis ' -' 24.000

United States Grand I^dge of the Order of
Brlth Abraham. The, New York. N. Y 104 52.000

"WeHtorn Slavonic Association. The. Denver.
Colo t 1,423 780.936

Womnn'i! Benefit Ansoclatlon of the Macca-
bf-es. Port Huron. Mich t 5,S.T« r.,'j:?3.416

Women'.s Catholic Order of ForeBters, The.
Chicago. Ill 'M r,04.S32

Woodmen Circle (Supreme Forest), Omaha.
Neb • 1 :. RO.soo

Woodmen of the World, The, Denver, Colo.. . 28.463 48.199 500

Workmen's Circle, The, New York. N V 140 46.000

TotnlH 109.B91 |1B8.BU.4««

• I>oeii not Include Juvenile buslnesB.
Inoludcn Juvonllc biinlnefm.

Amt. of Insurance
Written During
1924 in Colorado

No. Amount

19

1.299 1.596.800

25 125,000

42 35,800

17 68.000

50 114,000

76 83,000

19 24.000

1,307 1.207,750

1.894 2.197,844

187 159.400

97 93.25n

255 395.977

286 1.425.000

1 1.000

-1

100 61.00S

727 751.400

9 8.000

37 6S.60f

6.995 8.267.600

109 28.500

10.801 $ t6.4S«.SS4
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BUSINESS FOR THE YEAR 1924

Insurance in Force
in Colorado

December 31, 1924
No. Amount

Total Admitted
Assets

December 31.
1924

T^iabilities
December 31,

1924

Assessments
Received

from Colorado
Certificate

Holders in 1924

Dosses and
Claims Paid in

Colorado in 1924
No. Amount

25 44,134 5,812,437.33 5,812.437.33 2,470.30

14,987 19.671,000 3.771,473.60 84.027.79 217,146.28 340 232.722

464 2,320,000 1,965,925.40 339,238.85 5,758.50 32 2,571

359 296,100 9,403,899.53 374,223.31 5,646.58 5 2,743

263 1,052.000 256,764.82 1,689.00 2,688.95 16 960

1,102 1.762,141 17,102,575.13 938,597.82 49,164.92 19 23,151

983 1,251,250 2,453,994.79 11,700.00 26.976.50 27 6.350

347 358.000 4,036,267.89 106,934.73 9,191.74 3 2.939

7,816 8.041.500 20,814,687.10 508,397.06 124,156.42 44 45,629

7.522 9,389.023 3,892,609.40 968.431.16 164,918.07 107 116,124

1,151 906.550 2,089.840.97 48,844.88 40,579.88 459 23,871

775 719,500 722.337.10 51,161.78 21,734.02 142 18,843

510 673,901 5,137,717.64 137,638.56 14,193.25 4 3.094

1.775 8,875,000 986.038.45 180,819.42 18.920.00 87 10.867

98 114,776 1.907.159.05 5,615.83 '2,252.75 1 1,000

31 23,500 134.532.53 83.33 371.15

96 48,000 151,927.31 82,779.45 2,278.93 4 2,000

1,450 827,312 63,345.22 22,446.08 275 10,170

71,6325,911 6,246,547 20,303,812.10 412,255.05 107,718.83 91

598 576,564 7,595,883.75 132,636.52 16,397.65 3 2.500

66 85,700 15,453,894.96 263,444.68 1,180.55

29,211 48,929,300 10.213.076.15 434,760.57 634,032.73 481 713.208

190 54,500 3,176,577.63 104,619.26

$104,089,741.99

2,250.60

$2,512,752.79

19

2,942

1,352

111,531 $159,266,676 $348,204,673.45 $2,007,089
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