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BEST Accomplishments

The Colorado Department of Education Division of Public School Construction
Assistance primarily administers a capital construction grant program known as

Building Excellent Schools Today (BEST). The BEST program focuses on helping e BEST has funded 261 grant
public schools with a multitude of capital construction needs, from new roofs and applications in 124 school
boilers to major renovations and new schools. The goal of the BEST program is to districts.
provide first class, high performing, 21st century facilities and to help alleviate
health and safety concerns throughout Colorado. e BEST has funded
$1,245,692,543 in high
The BEST Program is a competitive grant program available to all public school need public school capital
districts, charter schools, institute charter schools, boards of cooperative construction projects from
educational services and the Colorado School for the Deaf and Blind. $2.84 billion in requests.
Grant applications are reviewed on a yearly cycle and recommended for funding e BEST has improved health,
by the Capital Construction Assistance Board. The board consists of nine safety and security in 381
appointed members who, in conjunction with division staff, review grant school facilities.

applications for the current fiscal year.

e BEST has provided an
environment that is
conducive to learning for

The BEST assistance fund has four revenue sources: more than 149,317

students.
State Land Trust Funds
Colorado Lottery Spillover Funds
Marijuana Excise Taxes

Revenue Sources

e BEST has helped create and
support more than 19,586
Interest jobs. (As of Oct. 2014,
includes direct, indirect
and induced jobs. Analysis

To date, BEST has received more than $499 million in revenue. State Land Trust
funds have generated more than 87 percent of the program’s funding; marijuana provided by the Colorado
excise tax has generated 5.4 percent for the program, followed by Colorado Department of Local
Lottery spillover funds with just over 5 percent and interest at 2.3 percent. Affairs).

e Through a statewide
facility assessment, 8,419
facilities were inventoried
and more than 139 million
square feet were assessed
to determine a need of
$17.9 billion in capital
construction projected
through 2018.
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M Lottery Proceeds 5662,230 4 559,159 58,644,124 54,735,342 $1,800,000"
M Interest $1,722,166 $1,670,489 51,661,848 $1,714,872 $1,300,000°
# Marijuana Excise Tax 50 50 50 53,012,860 §23,049 565
H State Land Proceeds $60,261,217 $72,357,278 $61,662,736 85,914,869 $86,551,839

* Indicates estimated revenues as of July 1, 2015

Fig.1. Revenues received by BEST by fiscal year and funding source for the past five years

Grants

There are three types of grants available from the BEST program:

e BEST Cash Grants are typically used to fund smaller projects, such as roofs, boiler replacements and fire

alarms.

e BEST Lease-Purchase Grants are typically used to fund larger projects, such as new schools, major
renovations and additions. These grants are financed and financing is repaid with future assistance fund

revenues.

e BEST Emergency Grants are used for an unanticipated event that threatens the health or safety of a
building’s occupants or renders all or a significant portion of a building unusable for educational purposes.
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Fig.2. BEST has funded $1,245,692,543 in needy public school capital construction projects from $2.84
billion in requests

Distribution of BEST grant funding across Colorado
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Fig.3. Distribution of BEST grant funding across Colorado
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