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I. INTRODUCTION 
 
To comply with the requirements of regulation 40 CFR 35.3570, the Water Quality Control Division 
(Division) of the Colorado Department of Public Health & Environment, the Colorado Water 
Resources and Power Development Authority (Authority), and the Division of Local Government 
(DLG), hereinafter collectively referred to as the State, prepare and submit this biennial report on 
Colorado’s Drinking Water Revolving Fund (DWRF).  The report describes the activity of the DWRF 
for calendar years 2007 and 2008 and includes the 2007 and 2008 DWRF Intended Use Plans (IUPs) 
and annual program audits completed for 2007 and 2008.  
 
II. LEGAL AUTHORITY AND BACKGROUND 
 
The 1996 Amendments to the Safe Drinking Water Act (SDWA), Title I, Section 130, authorized the 
establishment of the DWRF.  The fund was authorized to assist public water systems construct needed 
projects through low interest debt financing, thereby achieving or maintaining compliance with 
requirements of the SDWA for the protection of public health.  The Environmental Protection Agency 
(EPA) makes annual capitalization grants to the State for deposit into the DWRF.  
 
Colorado’s DWRF was established by State legislation in May 1995 through CRS 37-95-103 (4.8) and 
(12.2); CRS 37-95-107.8; and CRS 25-1-107 (1) (gg).  This legislation provided authority to the State 
to promulgate rules.  The formal rule-making process involved forming a working committee to 
provide expert advice and input.  The committee was comprised of members from the Division, 
Authority, DLG, EPA, Clean Water Action, Colorado Rural Water Association, Colorado Special 
Districts Association, Colorado Municipal League, and the Water Utility Council. The Colorado Board 
of Health adopted the initial DWRF rules on October 18, 1995.  Beginning in 2006, authority to 
approve the DWRF Rules and IUP was transferred from the Colorado Board of Health to the Water 
Quality Control Commission. 
 
Colorado was one of the first states in the country to receive an EPA capitalization grant for its DWRF 
and was the first state to issue Drinking Water Revenue Bonds.  The Loan Summary Report (Exhibit 
A) provides specific details for the loans funded through the DWRF from inception through December 
31, 2008.  The DWRF has funded three types of loans; leveraged, direct loans using federal and state 
funds and direct loans using only state funds.  Leveraged loans are provided to projects requiring loans 
in excess of $2 million and are funded from municipal bonds, issued specifically to fund the loan, and 
using capitalization grant funds to provide below-market interest rates. Leveraged loan rates are 
primarily determined by the bond market and subsidization level. Federal direct loans finance projects 
requiring loans of two million dollars or less and use SRF re-loan funds, or DWRF grant funds and 
state funds (State Match).  In addition, beginning in 2005, the Federal direct loans finance projects for 
entities which qualify as Disadvantaged Communities with loans with reduced interest rates of 0% to 
50% of the direct loan interest rate as set annually by the Authority Board.  (See section IV.C for 
further information on the Disadvantaged Communities loans.)  State direct loans are funded solely 
from state funds.  The Board of Directors determines and authorizes the interest rates for the direct 
loans on an annual basis.  Due to the increased cost of project infrastructure the Authority Board 
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authorized an increase of up to $2,000,000, from $1,000,000, for direct loans.  This change was 
reflected in the 2006 IUP. 
 
The state direct loan pool is kept separate from the federal portion of the DWRF so that loan 
repayments may be made available for use as State Match in the future. See Section V “Financial 
Status of the DWRF” below for further information about leveraged and direct loans.   
   
III. 2007 AND 2008 PROGRAM SUMMARY  
 
From the DWRF inception through 2008, the State has been awarded $154,682,600 from the EPA and 
the State has committed State Match funds in the amount of $30,936,520.  $104,686,624 of total grant 
funds awarded have been obligated to loans. As of December 31, 2008, $16,061,678, or 15%, of 
obligated federal grant funds remain un-liquidated.  $35,799,915 of the total amount received from the 
federal grants has been obligated to non-project activities (herein referred to as “set-asides”) eligible 
for funding under the SDWA.  Set-asides are considered obligated when awarded.  Of the total amount 
awarded, $10,938,177, or 31% remains un-liquidated.  An additional $4,334,430 in credits has been 
committed to be provided from the State for the dollar for dollar match required for each State 
Program Management set-aside funds used from the 2008 grant.  Set asides are described in more 
detail in Section VII of this report.   
 
Included with this report is Exhibit B, the Binding Commitments report, which shows how well the 
State is using federal funds, and Exhibit C, the EPA Capital Contributions Summary report which 
provides further detail on the federal grant funds awarded and the disbursements of those funds. 
 
In 2007, the State was awarded $14,497,000 from the EPA and committed $2,899,400 in state funds 
for the 20% required match.  In 2008, the State was awarded $14,350,000 and committed $2,870,000 
in State Match funds and other credits.  $4,494,070 and $4,448,500 of the total 2007 and 2008 federal 
funds awarded, respectively, were allocated to set-asides.  With the combined State Match committed 
to the loan program from these two years of over $5.7 million and a combined total of over $19.9 
million dollars available from federal funds, an additional $26 million is available to meet the needs of 
the loan program. 
 
The IUP is developed by the Division with assistance from all DWRF partners.  During formal public 
hearings held in November of 2007 and 2008 the Water Quality Control Commission adopted the 
annual IUPs.  These plans include a Project Eligibility List and a list of projects intended to be funded 
with revolving funds in the planning year (Priority/Fundable List), the criteria and method for 
distributing funds, the financial status of the DWRF fund, program goals, and a description of non-
project activities supported with set-aside funds.  
 
The most critical component of each IUP is the project eligibility list.  The list identifies all public 
entities with drinking water system needs ranked in priority order to identify the most immediate 
public health issue or compliance problem.  A Priority/Fundable List, a subset of the Eligibility List, 
describes projects that have been qualified for funding based on the submission and approval by the 
Division of an eligibility assessment and/or a project planning report. Each project identified on the 
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Priority/Fundable List is ranked based on the system’s population, financial need including ability to 
pay and local burden, consolidation, water conservation, source water protection, and health risk.   The 
2007 and 2008 IUP’s are included in this report as Attachment 1 and Attachment 2. 
 
Seventeen public entities received $31,608,389 in loan funds over this two year time period. In 2007, 
three direct loans were executed for a total of $1,592,397. In 2008, three leveraged loans were 
executed for $22,829,792 and eleven direct loans were executed for $7,186,200. Of the seventeen 
projects funded in 2007 and 2008, 11 entities qualified as Disadvantaged Communities and were 
funded with loans at a 0%, 1.75% or 1.875% interest rate.  As of December 31, 2008, all loans are 
current.  Refer to Exhibit A for a complete list of projects funded through the DWRF loan program. 
More loan information and the status of the loans is provided in the Authority’s Loan Status Report 
which can be made available or can be viewed, along with other reports, at the Authority’s website at 
www.cwrpda.com. 
 
IV. 2007 AND 2008 INTENDED USE PLAN (IUP) GOALS AND ACCOMPLISHMENTS  
 
The following goals were identified in the 2007 and 2008 IUPs and are listed in block style print.  The 
accomplishments are listed in italics.   
 

A. LONG TERM IUP GOALS AND ACCOMPLISHMENTS 
 
1. Provide affordable financial assistance for eligible applicants while                     
maintaining a perpetual, self-sustaining revolving fund. 

The program has been set up to be self perpetuating and will be leveraged to 
the maximum extent possible to meet the projected water quality needs of the 
state and to maintain the economic viability of the fund. The incentives used 
for loans included direct loan interest rates at 3.5 and 3.75 percent and 
leveraged loans at 80 percent of the market rate of the Drinking Water 
Revenue Bonds issued by the Authority.  Beginning in 2005 a Disadvantaged 
Communities Loan Fund was established providing reduced interest rate 
loans. 

 
2.    Provide loans and technical and financial assistance to governmental agencies 
to facilitate effective planning, design, financing and construction or                       
improvement of facilities to comply with the provisions of the Colorado                  
Primary Drinking Water Regulations. 

Pre-application meetings are arranged with communities to assist with 
planning, scheduling, and financing. Representatives from the Division, DLG 
and the Authority work with potential loan recipients to explore funding 
alternatives and explain the program requirements and timeframes. 
 
$100,000 is set aside each year from the Administrative Fee Account to 
provide small communities with $10,000 pre-loan assistance grants.  These 
grants are provided to assist with funding the upfront costs of  project 

http://www.cwrpda.com/�
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development activities including: Preliminary Engineering Reports, TMF 
Reviews , Planning and Design Documents and Environmental Assessments, 
and legal fees associated with the formation of a legal entity capable of 
receiving DWRF assistance.   
 
An ongoing outreach program through DLG assists community officials to 
manage their systems and achieve compliance.  Assistance is also provided by 
DLG through site visits, planning discussions, a plant operator training 
calendar and various other publications and activities.   

 
3.  Maintain compliance with State and Federal laws and the provisions of the       
EPA/State of Colorado Operating Agreement. 

The DWRF program is administered in accordance with the EPA approved   
Operating Agreement and Handbook of Procedures and the DWRF Rules. 

 
B. SHORT TERM IUP GOALS AND ACCOMPLISHMENTS  

 
 1.   Submit an application for the 2007 and 2008 Capitalization Grant by January 
      of the respective year.  

The application for the FFY 2007 capitalization grant was submitted to EPA 
on July 10, 2007 and the application for the FFY 2008 capitalization grant 
was submitted on March 17, 2008. 

 
  2.  The Division will continue to make revisions to the Handbook of Procedures to 

conform to regulations/guidance and submit it to EPA for approval. 
On June 4, 2004, EPA approved an update to the Handbook of Procedures 
involving Chapter III Technical, Managerial and Financial review process for 
loan applicants.  In 2007 several additional chapters were submitted to EPA 
for review and approval. The chapters included: chapter VI – Loan 
Disbursements, Chapter VII Plans, Specifications and Addenda Review, VIII 
Bid Solicitation and Contract Review, Chapter IX Project Close-out and 
Chapter X Maintenance, Storage and Retirement of DWRF Project Files. 
 
Currently revisions are being considered during new staff training by 
comparing the procedures for consistency with the use of the Water Pollution 
Control Revolving Fund Handbook.   
 
During 2009 the WQCD NEPA Specialist will evaluate the SERP for potential 
future revisions. 

 
3.  Initiate the process for identifying projects in the annual IUP in a timely           
manner.  

The process of identifying projects for inclusion in the annual IUP is 
accomplished by means of developing and mailing an informative 
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questionnaire type survey. The necessary information for developing this 
survey is obtained from various sources, including the “Shared Projects 
Database.”  Data is collected using queries designed to gather and merge 
entity contact information, descriptions and costs of all projects on the 
previous year’s Project Eligibility List.  This data is subsequently compiled 
along with information for entities that are under a compliance schedule or 
enforcement action. The distribution and reach of this survey also includes 
projects identified by the Funding Coordination Committee, projects identified 
by USDA Rural Development, DLG field staff, Division District Engineers and 
staff from the Area Council of Governments. 
 
News articles describing the survey process and listing the Authority’s web site 
(for a copy of the survey form) are published in the Colorado Municipal 
Leagues bi-weekly newsletter, the Special District Association’s newsletter, 
and the Rocky Mountain Water Environment Association Rumble’s 
publication. 

 
4.  Submit an audit to EPA on an annual basis by April 30, and furnish a biennial 
report in odd calendar years. 

The Authority submitted an audit and summary report to EPA by April 30, 
2007 and 2008 reporting on the program’s activities, outputs and outcomes.  
The Authority, in conjunction with the Division and DLG, were granted an 
extension in submitting the 2007-2008 Biennial Report to EPA.  The 2007-
2008 Biennial Report will be submitted by the extension date of August 1, 
2009. 

 
5.  The program partners will work with the funding coordination committee        
and the SRF policy committee to implement program improvements                  
including:   

a. Continue coordination with all funding agencies to complete 
drinking water projects identified in the 2007 and 2008 IUPs. 

The agencies involved in the DWRF continue to work together and with 
other applicable state and federal funding agencies to identify funding 
needs and develop joint funding packages.  A Funding Coordination 
Committee meets on a regular basis throughout the year to discuss 
upcoming projects and the resources available to meet individual 
drinking water system needs given a community’s financial and 
managerial capability. 

 
Available funding sources include:  the Water Quality Control 
Division’s Drinking Water Grant Fund, DLG’s Community 
Development Block Grant and  Energy and Mineral Impact Program, 
the Colorado Water Conservation Board, the U.S. Department of 
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Agriculture-Rural Development Program, and the Authority’s Water 
Revenue Program.  

 
b. Evaluate the impacts of implementing a pre-application form 

through the funding coordination committee that could be available 
statewide for water and wastewater entities interested in receiving 
funding through the State Revolving Fund Program (SRF), Energy 
Impact Assistance Fund (EIAF), Community Development Block 
Grant (CDBG), and Rural Development Program.   

Discussions were held with the Funding Coordination committee 
regarding implementation of a pre-application form.  However, with 
significant staff turnover within the various funding agencies, efforts in 
this area have been put on hold.  
 

c. Review the areas of current flexibility with DWRF loan covenants 
and identify areas that may provide additional flexibility. 

The SRF Committee periodically meets to evaluate the programs and 
identify potential improvements. The Disadvantaged Communities 
Loan Fund was created on January 1, 2005 and provides reduced to 
0% interest rates for small communities. Additional information 
regarding the Disadvantaged Communities  is included under Section 
IV. C Other Program Accomplishments. 
 
To reduce the audit burdens on small borrowers, the Authority Board 
adopted at its June 3, 2005 Board Meeting, the existing State statutory 
requirement to accept a copy of the short form audit exemption in lieu 
of audited financial statements for entities with revenues of less than 
$100,000 provided that the exemption be completed by a person skilled 
in governmental accounting practices. Borrowers with revenues of 
more than $100,000 but less than $500,000 may provide the long form 
exemption in lieu of audited financial statements; however, the 
exemption must be completed by an independent accountant with 
knowledge of governmental accounting requirements.   
 
The direct loan interest rates are established by the Authority Board 
each December.  The direct loan rates for 2007 and 2008 were set at 
3.75% and 3.5%, respectively. 
 

d. Evaluate the potential/impacts of increasing set-a-sides for Planning 
and Design grants.  

In evaluating the drinking water Administrative Fee Fund it was 
determined that the additional grant funding is not available at this 
time.  However, the 2007 and 2008 IUP has a provision that if any of 
the $100,000 set aside for planning and design grants were available 
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on September 1st of each year, an additional grant of up to $10,000 
(maximum $20,000 total per community) could be made to 
communities which have met the criteria in demonstrating progress 
toward receiving funding through the program.  
 

6.  Leverage funds in the DWRF to accommodate the estimated demand for          
eligible projects in 2007 and thereafter. 

The DWRF was leveraged consistently on a scale of approximately 2.19 to 1 to 
ensure that there would be enough monies available to fund anticipated loans 
in 2007, 2008 and subsequent years. 

 
7.  The program will continue to provide funds (up to $100,000 upon approval      
by the Authority Board) for Planning and/or Design grants for                           
communities with populations under 10,000.  

A Planning and Design Grant Fund was initiated in 2001 to help needy 
systems address front-end project development and engineering expenses.  In 
2001, $50,000 was reserved for this purpose, but due to the popularity of the 
grant program, $100,000 was made available in 2002 and continues through 
2008. For 2007 and 2008, the Authority Board authorized an annual 
appropriation of $100,000.  To date, 74 planning and design grants have been 
awarded to communities which led to executed loans exceeding $64 million.  
Exhibit C provides a list of the DWRF Planning and Design Grants executed 
to date. 
  
Twenty $10,000 grants were provided during 2007 and 2008.  There are 
several systems that received planning and design grants during this time that 
are making progress on their respective project planning efforts.   Many of the 
Planning and Design Grant projects take 12 to 18 months to complete.  These 
efforts will likely result in DWRF loan applications and approval for projects 
to be funded in 2009 or 2010.  
 
The Planning and Design Grant program has been an invaluable incentive to 
help systems develop projects and/or offset additional expenses associated with 
federal compliance issues.  

 
8.  The WQCD will review and revise as necessary the “Guidance for                     
Preparing Preliminary Engineering Reports” and update the “State                  
Environmental Review Policy” specific to the DWRF.  

The Preliminary Engineering Report (PER) Checklist for the Water Pollution 
Control Revolving Fund (WPCRF) was revised in 2006. In 2007 the WPCRF 
checklist revisions were incorporated into a revised PER Checklist for the 
DWRF.  The State Environmental Review Policy was reviewed in 2006 and it 
was determined that no changes would be made at this time.  It is anticipated 
that once the FSU Unit is fully staffed that the State Environmental Review 
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Policy will be reevaluated for consistency with the National Environmental 
Policy Act. 

 
9.  The DLG is will conduct training workshops to help build financial and            
managerial capacity of small rural public water and wastewater systems. 

In 2007, DLG participated in the series of four capacity development  training 
workshops to help build technical, managerial and financial capacity among 
local utility water staff around the state.  The workshops were planned and 
conducted by WQCD contractor Malcolm Pirnie, and took place in Gunnison, 
Durango, Fort Morgan and Steamboat Springs in the months of February and 
March.  The DLG supported and participated in other training events 
conducted by the Rocky Mountain Section of Water Environment Association, 
Colorado Rural Water Association, and Special District Association.    

 
In 2008, DLG conducted a series of six training workshops to help raise 
awareness of renewable energy technology for water and wastewater utilities.  
Speakers from the National Renewable Energy Laboratory, the Governor’s 
Energy Office, and Department of Local Affairs presented information in the 
sessions.  The events were held in Pagosa Springs, Palisade, Silverthorne, 
Brush, Colorado Springs, and Lamar. 
 
DLG also coordinates the Water and Sewer Funding Coordination Committee. 
This is an ongoing effort to assist local utilities by raising awareness of their 
projects and helping to coordinate funding programs and opportunities so that 
the most appropriate sources of funding are made available to the diverse 
projects in the state. These regular meetings involve representatives of the 
DLG, Authority, Division, USDA Rural Development, the Colorado Water 
Conservation Board, Colorado’s Rural Community Assistance Corporation 
and various other funding program and organization representatives.  This 
committee also provides joint presentations at annual conferences of the 
Colorado Rural Water Association and the Colorado Municipal League. 

 
10.  The WQCD will develop a 5 year strategic plan for the Financial Solutions     
Unit. 

Due to the reorganization of the Division efforts to develop a five year 
strategic plan for the Financial Solutions Unit, formally known as the 
Outreach and Project Assistance Unit, are currently being developed for the 
entire Division and as well as, individual Units.  The Division solicited outside 
assistance with this effort and currently all plans are being reviewed by senior 
management. 
 

11.  The program partners will consider the appropriateness of introducing           
legislation in 2006 that would change the “planning” experience                      
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requirement for one of the Authority board positions to one that would have     
experience in “public health issues” and/or “water quality matters.” 

   This goal was accomplished in 2006. 
 

12.  The WQCD, in partnership with the Authority, will continue to utilize the      
shared access database for tracking project milestones.   

During 2008 Authority and WQCD staff worked together to implement 
upgrades to the server and staff continue to utilize the system to track all SRF 
projects. Refer to Attachment 5 for examples of reports. 

 
C. OTHER PROGRAM ACCOMPLISHMENTS 

 
1. Disadvantaged Communities Loan Fund  
In accordance with federal statutes States are authorized to provide “loans at or below 
market interest rates, including interest fee loans, and terms up to 30 years.”  Effective 
January 1, 2005, the DWRF implemented a Disadvantaged Communities Loan Fund.   
A disadvantaged community is defined as a governmental agency that has a population 
of 5,000 or less with a median household income that is 80 percent or less of the 
statewide median household income. 

 
DWRF re-loan funds are the primary source of revenues used to fund Disadvantaged 
Communities Loans.  These funds are paid back by borrowers in the form of debt 
service payments on outstanding debt obligations. EPA capitalization grant funds in an 
amount not to exceed 30 percent of the annual capitalization grant may also be 
considered to underwrite loans in the event re-loan funds are not sufficient to meet 
demand.  To the maximum extent practical and based on available data, projects 
eligible to receive the reduced interest rate will be identified on the Project 
Priority/Fundable List (Appendix B of the 2007 and 2008 IUPs).   

 
Median household income as a percentage of the statewide median household income 
will be used to distribute funding to governmental agencies that are disadvantaged in 
accordance with two categorical affordability tiers: 

 
Category 1 - Disadvantaged communities with median household income 
levels that range from 61 to 80 percent of the statewide median household 
income qualify for loans up to $2 million per project. Loan terms up to 30 
years, but not to exceed the project’s design life, are permitted. The loan 
interest rate is established at 50 percent of the direct loan rate as set annually by 
the Authority Board for qualifying governmental agencies. In 2007, the 
Category 1 loan rate was 1.875% and this was decreased in 2008 to 1.75% due 
to the Authority Board’s decision to reduce the direct loan rate. 

 
Category 2 - Disadvantaged communities with median household income 
levels that are less than 61 percent of the statewide median household income 
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qualify for loans up to $2 million per project. Loan terms up to 30 years, but 
not to exceed the project’s design life, are permitted. The loan interest rate is 
established at 0 percent for qualifying governmental agencies. 

 
Note:  All loan requests exceeding the $2 million direct loan limit are not eligible for a 
Disadvantaged Communities Loan. 

 
In 2006 the Authority Board adopted standardized income survey procedures for 
applicants to the DWRF Disadvantaged Communities Loan fund.  The Authority, 
Division and DLG staff worked with the State Demographer’s Office in DLG to 
develop a new income survey policy.  With the assistance of the State Demographer’s 
Office, potential loan applicants can conduct an income survey according to the 
adopted procedures to determine if they meet Disadvantaged Communities Loan 
criteria. 

 
Division staff received the Colorado Department of Public Health and Environment’s 
2007 Diversity Award “For successfully increasing the quality and quantity of services 
to diverse populations and communities of color in a culturally competent manner to 
protect and preserve the health and environment of the people of Colorado.”  The team 
was nominated and recognized for their efforts with implementing and administering 
the Disadvantaged Communities Loan Programs. 
 
2. Planning and Design Grants  
As noted previously, Planning and Design Grants may exceed the $10,000 per project 
threshold beginning in 2005 and continuing in subsequent years if certain conditions 
are met.  In the event a balance of planning and design grant funds are available on 
September 1 of each year, additional grant funds of up to $10,000 (maximum of 
$20,000 total per community) may be made to communities that have met criteria in 
demonstrating progress towards receiving funding through the program.  
 
The grant funds are non-reimbursable unless the entity does not borrow funds from the 
DWRF, in which case the Authority Board retains the ability to review and waive this 
requirement or request reimbursement of the grant. Grant funds may be used to support 
a variety of project development activities including, but not limited to: preliminary 
engineering reports, environmental assessments, development of TMF capacity reports, 
legal fees (including costs associated with the formation of a legal entity capable of 
receiving DWRF assistance) and engineering design and project construction 
specifications. These funds are provided from loan administrative fees.   
 
To be eligible to receive a grant from this fund the entity must be identified on the 
most current, or are intended to be listed on the following, year’s eligibility list and 
meet applicable planning and/or design grant criteria.  
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3. Project Tracking Database 
To further track projects for compliance with the Operating Agreement, the State 
developed a shared project Access database in 2005.  Since that time, the Division and 
Authority staffs have worked diligently towards populating the database.  Initial 
transfer of data and data entry was completed in 2005-06.  This Access database 
system provides a central data source that is used by both agencies to track project 
information.   
 
In its first year of usage, the shared Access database underwent significant design and 
development modifications.  Additional modifications to the database have been 
identified, and staff is working with an outside consultant to implement recommended 
changes.  The database serves dual roles both as a tool to simplify data warehousing 
and to provide easily accessible and comprehensive reports.   
 
Division staff has created a project milestone tracking report that assists with 
maintaining an up-to-date and accurate accounting of numerous project elements. The 
database includes grant and loan data, federal and state compliance data, construction 
milestone dates and is also used in the development of a project tracking system for 
the Division’s Engineering Section.  Attachment 5 provides examples of some reports 
generated using the system and examples of Access Shared Database forms. 
 
4. State Grant Funding for Small Community Drinking Water Projects 
The Division continued its efforts to solicit State general fund appropriations, for the 
small community grant program, to assist public and private not-for-profit drinking 
water systems in both 2007 and 2008.  Unfortunately, due to budget constraints, the 
2007 and 2008 budget request was denied.   
 
During 2007 and 2008, DLG performed financial analysis and completed credit reports 
on eighteen (18) applicants to the DWRF.  DWRF applicants included: 
The Town of Stratton, Town of Hotchkiss, City of Las Animas, Town of Eckley, Town 
of Ordway, Town of Kim, Town of La Veta, City of Estes Park, Pagosa Area Water 
and Sanitation District, East Alamosa Water and Sanitation District, Platte Canyon 
Water and Sanitation District Sub-district #2, Town of Paonia, Project 7 Water 
Authority, City of Creede, Town of Rye, Town of Del Norte, Olde Stage Water 
District, and the Town of Arriba. 

 
5. SRF Funds Available for Transfer  
Due to the large number of projected loans in 2004 from the WPCRF and a small 
number of loans from the DWRF, the Division, DLG, and the Authority met with a 
stakeholders group on August 6, 2003, to evaluate the feasibility of transferring funds 
from the DWRF to the WPCRF.  There were no objections to the transfer. Based on 
the Commission, the Board of Health, and the Governor’s approvals, a transfer of 
approximately $8 million dollars (including the state match) was made from the 
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DWRF into the WPCRF in 2003.  None of these funds were used for administrative 
purposes.  
 
The transfer was a combination of capitalization grant ($6,666,667) and State Match 
($1,333,333) with the federal portion coming from the 2003 capitalization grant. The 
transfer diminished the loan capacity of the DWRF by approximately $18 million 
(leverage ratio of approximately 2.25 multiplied by $8.0 million) and increased the 
loan capacity of the WPCRF by an equal amount. 

 
The following table itemizes the amount of net SRF funds available for transfer 
between the two programs: 

 

Year Transaction 
Banked 
Transfer 
Ceiling 

Transferred 
from 

WPCRF –
DWRF 

Transferred 
from 

DWRF-
WPCRF 

WPCRF 
Funds 

Available to 
Transfer 

DWRF 
Funds 

Available to 
Transfer 

1997 CG Award $5.6 --------- --------- $5.6* $5.6* 
1998 CG Award 8.8 --------- --------- 8.8 8.8 
1999 CG Award 12.1 --------- --------- 12.1 12.1 
1999 Transfer 12.1 $6.7** --------- 5.4 18.8 
2000 CG Award 15.6 --------- --------- 8.9 22.3 
2001 CG Award 19.1 --------- --------- 12.4 25.8 
2002 CG Award 23.6 --------- --------- 16.9 30.3 
2003 CG Award 28.0 --------- --------- 21.3 34.7 
2003 Transfer 28.0 --------- $6.7** 28.0 28.0 
2004 CG Award 32.0 --------- --------- 32.0 32.0 
2005 CG Award 36.7 --------- --------- 36.7 36.7 
2006 CG Award 41.5 --------- --------- 41.5 41.5 
2007 CG Award 46.3 --------- --------- 46.3 46.3 
2008 CG Award 51.0 --------- --------- 51.0 51.0 

  *Transfers could not occur until one year after the DWRF had been established. 
  **$6.7 million capitalization grant funds and $1.3 million State Match 
 
             6. Program Policies 

The following policies concerning the loan distribution procedures were in place for 
the allocation of DWRF funds for 2007: 1) a minimum of $8 million was held in 
reserve for small projects requesting ($2 million or less).  Of the $8 million set aside, 
up to $6 million was reserved for loans to qualified Disadvantaged Communities.  
There was no application deadline for these loans.  De-allocations from loan 
repayments received in September could be made available for additional small system 
loans if the $8 million reserve was inadequate. 2) All leveraged loan projects were 
required to submit applications by February 1st.  Depending upon demand and 
available loan capacity, a second application date of July 1st was implemented by the 
Division, DLG, and the Authority for a fall bond issue.  
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The policies concerning the loan distribution procedures for the allocation of DWRF 
funds changed in 2008.  In 2008, in order to prioritize projects, two application 
deadlines of January 15th and June 15th were implemented.  If sufficient funds are not 
available to cover all requests, those projects not funded are then included in the next 
prioritization of applications.  If, after January 15th and June 15th, there are more funds 
available than requests for funds and it is not necessary to prioritize projects, then 
direct loan applications may be submitted and approved at subsequent Authority Board 
meetings up until the next prioritization deadline.  These changes were adopted in the 
2008 Intended Use Plan. 

 
V. FINANCIAL STATUS OF THE DWRF  
 
The DWRF was created by State statute in 1995 prior to the enactment of the 1996 Amendments to the 
SDWA.  Under this legislation, the Colorado General Assembly directed the transfer of approximately 
$7,253,915 to the DWRF.  The final transfer occurred in March 1998.  In addition to the funds 
transferred by the General Assembly, the Authority appropriated and transferred $17,776,957 to the 
DWRF as a State Match, for a total of $25,030,872.   The last transfer of Authority funds occurred in 
2001.  No further transfers of state or Authority funds are anticipated. 
 
The Authority made 17 direct loans for $5,818,581 from the initial 1995 appropriation. These funds 
are kept separate from the federal portion of the DWRF.  This separation allows repayments from 
these loans to be made available for State Match in the future. Of the total appropriation of 
$25,030,872, the remaining $19,212,291 was made available for use as State Match. As of December 
31, 2006, the remaining amount has been used for State Match. 
 
A federally capitalized DWRF was authorized by the 1996 Amendments to the SDWA and was 
established in Colorado with the receipt of the first capitalization grant in September 1997.  This 
program requires the state to match the total amount of each federal grant with a 20 percent 
contribution of State or Authority funds.  This State Match amount must be deposited entirely into the 
loan fund and be maintained in perpetuity.  The State added a paragraph to the 2006 IUP which allows 
the use of administrative fees to reimburse the Authority for State Match funds it provides to meet the 
State Match requirement.  Loan fund amounts are not available for non-project activities.  
 
The DWRF offers both direct loans and leveraged loans to finance projects.  Direct loans (up to 
$2,000,000) are generally made to smaller projects and borrowers that are not as credit worthy; and 
these loans are funded from “de-allocated” or “recycled” capitalization grant funds, State Match funds 
and federal direct loan payments (re-loan dollars).  Through December 31, 2008, 26,365,791of re-loan 
funds have been used to finance forty-three direct loans.  This allows the program to provide low 
interest loans to small public water systems without going to the bond market and incurring those 
associated costs.  Based on an effort to keep the rates for direct loans at or below the leveraged loan 
rate, the interest rate was set at 3.75% for 2007, and was decreased to 3.5% for 2008 loans to reflect 
market conditions at the time.  In 2007, the effective interest rate included a fee of eight tenths of one 
percent of the original principal amount of the loan for administration.  In 2008, the Authority’s Board 
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raised the amount collected for administration in an amount up to one and one-quarter percent of the 
effective interest rate on the original principal amount of the loan.  
 
Leveraged loans are provided to borrowers with projects in excess of $2 million.  A leveraged loan 
(composed of grant funds, State Match funds and bond proceeds) uses the reserve fund concept, 
whereby grant funds and re-loan funds in the DWRF are used as the source of security for bonds that 
are sold.  The leveraged loan interest rate is 80% of the market rate on the bonds and included an 
administrative fee of eight tenths of one percent in 2007 and an amount up to one and one-quarter 
percent in 2008 on the original principal amount of the loan.  The market rate on the bonds is 
determined on the day of pricing (sale) as the “all-in bond yield” (all costs considered) of the “AAA” 
rated drinking water revenue bonds. 
 
The administrative fee included in the loan interest rate ensures funding for long-term administration 
of the DWRF and provides potential opportunities for grant assistance to small public water systems.  
The administrative fee supplements the 4% administrative set-aside from the capitalization grant.  The 
fee is deposited into an account separate from the DWRF and is used to pay expenses associated with 
the administration of the DWRF (i.e. Authority, Division and DLG staffing and other operating 
expenses of the DWRF).  The total amount of administrative fees received from all Drinking Water 
SRF loans for 2007 and 2008 was $4,215,639.  Total operating expenses for administration of the 
DWRF for 2007 and 2008 was $2,319,673, of which $419,563 was offset by the drinking water 
administrative set-aside.  Additionally, administrative fee income was used to fund a planning and/or 
design grant program and to provide State Match which will continue into the future.   In 2008, 
$122,605 was transferred from the WPCRF administrative fee account to pay drinking water grant 
administrative costs and additional transfers which may occur in the future.  Following is a summary 
of the administrative fee account activity recorded on a cash basis from program inception through 
2008: 
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Leveraging the fund is appropriate where financing needs significantly exceed available funds; 
however, it impacts the DWRF by reducing the interest rate subsidy provided or reducing future loan 
capacity.   Each year the DWRF Eligibility List needs (currently over $1.7 billion) are compared 
against the loan capacity of the DWRF. Even though demand for loans (DWRF Priority / Fundable 
List) during these years was less than the projected loan capacity, it is in the best interest of the 
program to continue leveraging in order to maintain the flexibility to meet anticipated future needs.  
By continuing to leverage, the program will be able to assist more communities currently on the 
eligibility list.  In addition, it will help those communities achieve compliance with the SDWA.  The 
leveraged loan rate of 80% of market rate has produced a loan rate of between 3.03 and 4.60%.  
Although no interest income on the grant funds and State Match funds accrue to the DWRF from the 
leveraged loans, the long-term or perpetual nature of the DWRF remains in place.  
 

Administrative Fee Account Activity (Cash Basis) 
As of December 31, 2008 

  
Calendar Fiscal Year   

  

Inception - 
2003 2004 2005 2006 2007 2008 TOTAL 

Sources: 
       

 
Loan Fees 

 $    
5,089,917  

 $    
1,602,662  

 $    
1,665,264  

 $    
1,701,524  

 $    
2,016,956  

 $    
2,198,684  

 $  
14,275,005  

 
Grant Income 

       
1,770,289  

          
336,362  

          
359,611  

          
424,383  

          
433,436  

          
419,563  

       
3,743,644  

 
Investment Interest 

            
90,288  

            
28,969  

            
99,664  

          
201,694  

          
281,977  

          
179,665  

          
882,256  

 
Advanced Admin. Fee (a) 

                  
    -  

                  
    -  

          
115,081  

                  
    -  

                  
    -  

                  
    -  

          
115,081  

 

Operating Transfers From 
WPCRF 

     

          
122,605  

          
122,605  

 
Other (b) 

          
273,430  

                  
    -  

              
2,500  

                  
    -  

                  
    -  

                  
    -  

          
275,930  

Total Sources 
       
7,223,924  

       
1,967,992  

       
2,242,119  

       
2,327,600  

       
2,732,369  

       
2,920,516  

     
19,414,521  

         Uses: 
       

 
Grant Admin. Expenses 

      
(5,092,678) 

      
(1,113,941) 

         
(927,446) 

         
(957,208) 

      
(1,030,499) 

      
(1,289,173) 

    
(10,410,946) 

 
Planning & Design Grants 

                  
    -  

                  
    -  

           
(94,883) 

           
(91,815) 

           
(65,465) 

           
(85,956) 

         
(338,119) 

 
PWSS Set Aside Match 

         
(120,913) 

         
(112,743) 

                  
    -  

                  
    -  

                  
    -  

                  
    -  

         
(233,656) 

 
State Match for Loans 

                  
    -  

                  
    -  

         
(226,072) 

         
(193,047) 

         
(341,400) 

      
(1,440,000) 

      
(2,200,519) 

Total Uses 
      
(5,213,591) 

      
(1,226,684) 

      
(1,248,401) 

      
(1,242,070) 

      
(1,437,364) 

      
(2,815,129) 

    
(13,183,240) 

         
Net cash flows for year 

       
2,010,333  

          
741,308  

          
993,718  

       
1,085,530  

       
1,295,005  

          
105,387  

 
Previous year-end balance 

                  
    -  

       
2,010,333  

       
2,751,641  

       
3,745,360  

       
4,830,889  

       
6,125,894  

 
Balance at end of year 

 $    
2,010,333  

 $    
2,751,641  

 $    
3,745,360  

 $    
4,830,889  

 $    
6,125,894  

 $    
6,231,281  

 

         

 

(a)  Advanced Admin Fee source:  This source of funds is received at the closing of the issuance of refunding bonds to cover the cost of 
current and future administration of refunding bond issues. 

 
(b)  Most of these funds were provided from the State Funded Direct Loan Program's Administrative Fee Account and from the 
Drinking Water Funding Account to cover administrative costs incurred at the beginning of the SRF program. 
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In 1998, the Authority Board sought EPA’s approval to “cross-collateralize” or pledge monies on 
deposit in one fund to act as additional security for bonds secured by monies on deposit in the other 
fund.  This mechanism has been utilized for both programs since that time and, as a result the bond 
ratings for both programs were upgraded to AAA by all three bond rating agencies.  This upgrade 
translates to lower interest rates and thereby more savings to the borrowers of both programs.    
Exhibit D is a table that shows the financial status of the DWRF as of December 31, 2007 and 
December 31, 2008.  
 
VI. 2007 AND 2008 PROJECT STATUS  
 
Exhibit A presents a summary of all DWRF loans executed including those that occurred during the 
reporting years.  Below is a summary of each pre-loan grant and DWRF loan made in 2007 and 2008.  
The project summaries are grouped by major river basins.  A project status update is also provided for 
all loans executed prior to January 1, 2007, that have not been closed out as of December 31, 2008.  
 

Platte River Basin 
 
Executed Loans awarded in 2007 &  2008: 
 
Town of Eckley – received a 20 year disadvantaged communities loan on July 30, 2008 in the 
amount of $100,000 at an interest rate of 0%.  The project consisted of new meters and was 
completed in October, 2008.  
 
Town of Estes Park – The Town received a 20-year leveraged loan on March 7, 2008 in the 
amount of $5,494,410.09 at an interest rate of 3.26%.  This project will expand the Mary’s 
Lake Water Treatment Plant from a 2 mgd to a 4 mgd plant by changing treatment 
technologies to a membrane filter technology.  The project began construction on August 30, 
2008 and is expected to complete late 2009/early 2010. 
 
Town of Hillrose – The Town received a 30-year disadvantaged communities loan on May 31, 
2007 in the amount of $995,097 at an interest rate of 0%. They also received a $600,000 
Community Development Block Grant. The project consists of connecting to the Morgan 
Quality Water District for a new drinking water supply.  The Town’s current water supply 
contains levels of uranium in excess of drinking water standards. The project includes the 
construction of new potable distribution system piping to connect the supply to new 
centralized disinfection equipment, new meters on the potable distribution lines, rehabilitation 
of an existing well, and a finished water storage tank.  The Town’s existing distribution system 
will be utilized for non-potable water. A DWRF planning grant of $10,000 was issued on 
August 1, 2004 to assist with the cost of developing a PER.  The report has been approved and 
the grant was fully paid as of April 15, 2005.  The Preliminary Engineering Review (PER) was 
approved on February 2, 2006.  The Environmental Assessment was approved on February 28, 
2005.  The project began construction on July 15, 2008 and the plant will start up on February 
11, 2009 and has a completion deadline of March 20, 2009.   
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Old Stage Water District – The District received a 20-year direct loan on June 1, 2005 in the 
amount of $100,000 at an interest rate of 3.50%. The project consists of repairing the rusted 
floor of the existing 40,000-gallon storage tank, while adding an additional 75,000-gallon 
storage tank beside the existing tank. Sixty feet of 8” diameter piping will be installed to 
connect the tanks to the distribution system. Due to permitting issues with Boulder County the 
construction was delayed. On October 17, 2008 the District received a 20-year second loan in 
the amount of $150,000 at an interest rate of 3.50%.  All approvals have been received and it is 
anticipated that construction will begin in the summer of 2009. 
 
Platte Canyon Water and Sanitation District #2 – The District received a 20-year direct loan on 
July 15, 2008 in the amount of $475,000 at an interest rate of 3.5%. This project is a 
continuation of project #1 which was completed in March 2008.  This project will water 
distribution system and second supply source.  Construction began in August 2008 and 
scheduled for completion in the summer of 2009.   
 
Town of Stratton – The Town received a 30-year Disadvantaged Communities Loan on 
December 20, 2007 in the amount of $483,000 at an interest rate of 1.875%.  The project was 
$170,000 over budget when it went to bid.  Therefore, on December 3, 2008 the town executed 
a 30-year second loan in the amount of $90,000 at an interest rate of 1.75%.  The project 
consists of the installation of: a new water storage standpipe to provide emergency storage; 
repairs and upgrades to the existing tank; installation of a new chlorination system and piping 
at the Town’s three wells; a new well house; and, additional minor system replacements and 
upgrades.  Construction for the project started in August 2008 and is expected to complete 
March 2009. 
 
Project Status Update: 
 
Arapahoe County Water and Wastewater Authority (ACWWA) – ACWWA received a 16-year 
leveraged loan on November 2, 2006 in the amount of $16,049,975 at an interest rate of 
3.31%. The project will consist of the construction of a reverse osmosis treatment plant. The 
District has joined with the Cottonwood Water and Sanitation District to share water treatment 
facilities. The District plans to build a reverse osmosis water treatment plant to treat raw water 
from Cherry Creek alluvial wells in cooperation with Cottonwood.  The project also includes 
components not eligible for funding through the DWRF, including a new water supply well. 
Construction started January 2008 and is expected to be complete July 2009. 
 
Town of Arriba – The project consists of installation of a new storage standpipe, re-routing the 
existing wells to the new standpipe, upgrading the existing distribution system, and improving 
disinfection. The Town submitted a Disadvantaged Communities DWRF application on 
January 15, 2008 in the amount of $705,000, which was approved at an interest rate of 0% at 
the December 2008 Authority board meeting.  It is anticipated loan execution and construction 
to begin in May 2009. 
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Castle Pines Metropolitan District – The District received a 20-year direct loan on May 25, 
2006 in the amount of $2,000,000 at an interest rate of 3.75%. The District also received a 20-
year direct loan on November 6, 2006 in the amount of $250,000 at an interest rate of 3.75% to 
cover higher than expected bids. The project consisted of constructing a new pipeline and 
transfer station to convey water between the district’s two water treatment facilities. The 
project will allow flexibility in water treatment, as the Happy Canyon Road Plant is aging and 
approaching the end of its useful design life.  Increased treatment reliability and redundancy 
are benefits of transferring water to the newer Country Club Drive Plant.  Construction began 
in the fall of 2006 and was completed October 2007. 
 
Cottonwood Water and Sanitation District – The District received a 21-year leveraged loan on 
November 2, 2006 in the amount of $9,996,005 at an interest rate of 3.42%.  The project will 
consist of the construction of a reverse osmosis treatment plant. The District has joined with 
the Arapahoe County Water and Wastewater Authority (ACWWA) to share water treatment 
facilities. The District plans to build a reverse osmosis water treatment plant to treat raw water 
from Cherry Creek alluvial wells in cooperation with ACWWA. The project also includes 
components not eligible for funding through the DWRF, including new a water supply well. 
Construction started January 2008 and is expected to be complete July 2009. 
 
Town of Genoa – The Town received a 30-year disadvantaged communities loan on December 
20, 2006 in the amount of $175,000 at an interest rate of 0.00%. This project consists of 
replacing the undersized and failing water transmission line, constructing a new well house, 
recoating the water storage tank to extend longevity, and additional minor improvements 
within the distribution system.  The Town also received a $390,000 grant from the Energy and 
Mineral Impact Assistance Fund for the project, along with a $75,000 Colorado State Drinking 
Water Construction Grant in the spring of 2007. Construction started April 2008 and 
completed October 2008.  

Platte Canyon Water and Sanitation District #1 – The District received a 20-year direct loan on 
June 30, 2006 in the amount of $400,000 at an interest rate of 3.75%. The project will replace 
portions of the district’s failing distribution system within the Columbine Townhouses II area 
and add an additional connection point to loop the existing system. The project also includes 
the addition of fire hydrants to aid in system flushing and the instillation of meters.  
Construction began spring 2007 and was completed March 2008. 
 
Ralston Valley Water and Sanitation District – The District received a 20-year direct loan on 
August 9, 2006 in the amount of $1,300,000 at an interest rate of 3.75%. The water project 
consists of connection points and pipelines in order to allow better pressure regulation in the 
distribution system  looping to the existing system supply lines, the installation of control 
valves in order for isolation of segments of the distribution system, and other minor system 
improvements. A DWRF $10,000 planning grant was issued to the District on February 1, 
2006 to assist in the development of engineering design documents. Construction is scheduled 
to begin spring 2007 and projected completion time is fall 2009. 
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Town of Sedgwick – The Town received a 30-year disadvantaged communities loan on May 
15, 2006 in the amount of $419,000 at an interest rate of 0.00%. The project includes upgrades 
to the Town’s water treatment, supply and storage systems. Enhancements will include the 
purchase and construction of a new well, new meters, a new water tower, new disinfection 
equipment, and a new pump house. The project will also include reconditioning of an existing 
well and hydrants for fire protection and system flushing. The Town also received a $300,000 
grant from the Energy and Mineral Impact Assistance Fund for the project. The project began 
construction in the summer of 2008 and is expected to be completed late 2009.  

Yampa/White Rivers Basin 
 
Executed Loans awarded in 2007 & 2008 
 
Town of Hotchkiss – The Town received a 20-year disadvantaged communities loan on April 
23, 2008 in the amount of $925,000 at an interest rate of 0%. The Town plans to apply for a 
DWRF direct loan in 2009 for approximately $775,000.  It is anticipated that construction will 
begin in fall 2009. 
  
Project Status Update: 
 
City of Craig – The City received a 21-year leveraged loan on April 27, 2006 in the amount of 
$6,056,378 at an interest rate of 3.65%. The project involves system upgrades and expansion. 
Upgrades include replacements of the solids contact clarifiers with two dissolved air flotation 
basins, the addition of two multimedia filters and replacement of the existing gas chlorine 
system with a sodium hypochlorite onsite generation system. These improvements will also 
provide redundancy and increase capacity from 7.6 mgd to 12.0 mgd. The City also received a 
$275,000 Energy and Mineral Impact Assistance Fund grant for the project. Construction 
began in December 2006 and was completed in June 2008. 
 
Town of Walden – The Town received a 25-year disadvantaged communities loan on 
September 6, 2006 in the amount of $900,000 at an interest rate of 1.75%.This project will 
replace the existing sand filtration system with two Axia microfiltration membrane treatment 
systems, for a total system capacity of 1 mgd. The Town has also received a $500,000 grant 
from the Energy and Mineral Impact Assistance Fund and a 2006 $650,000 STAG grant 
towards the project.  Construction began in fall 2006 and was completed in December 2008. 
 

Colorado River Basin 
 
Executed Loans awarded in 2007& 2008 

 
 None 
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Project Status Update: 
 
Town of Palisade – The Town received a 30-year disadvantaged communities loan on May 26, 
2006 in the amount of $2,000,000 at an interest rate of 0.00%. The Town also received a 22-
year leveraged loan on November 2, 2006 in the amount of $3,976,045 at an interest rate of 
3.47%. The project includes rehabilitation and replacement of the existing 5 mgd water 
treatment plant with a 2 mgd microfiltration membrane treatment facility, and construction of a 
2.5 million gallon water storage facility. The Town also received a $529,000 grant from the 
Energy and Mineral Impact Assistance Fund for the project. Construction began in May 2006 
and was completed in November 2007. 
 

Dolores/San Juan/ San Miguel Rivers Basin 
 
Executed Loans awarded in 2007 & 2008: 
 
Pagosa Area Water and Sanitation District – The District received a leveraged loan for 
$7,158,869.96 at 3.4% interest for 20 years on June 12, 2008.   The project consists of 
upgrading the Hatcher Water Treatment Plant with a new 2.0 MGD microfiltration water 
treatment facility and associated apparatuses.  The project also incorporates automatic meter 
reading technology.  Construction started in the summer of 2008 and is anticipated to be 
completed in the fall of 2009. 
 
Town of Paonia – The Town received $90,000 in emergency grant funding in December 2007 
due to a boil order.  The grant was used to purchase additional filters which had been 
discontinued in 2004.  The Town also received a 20-year disadvantaged communities loan on 
November 5, 2008 in the amount of $448,200 at an interest rate of 1.75%.  The project consists 
of replacing the existing 0.8 MGD water treatment plant with a new 0.8 mgd microfiltration 
water treatment plant.  Construction is anticipated to begin in the spring of 2009. 
 
Project 7 Water Authority – The Authority received a 21-year leveraged loan on November 25, 
2008 in the amount of $10,176,512 at an interest rate of 3.82%.  The project consists of 
improvements to the existing water treatment plant which will restore the treatment capacity to 
27.6 mgd.  The project also includes the installation of a 150 kilowatt hydropower generator 
providing a renewable source of energy for operating the electrical equipment within the 
treatment plant and also serves as a necessary energy dissipation device.  Construction stated 
in the summer of 2008 and is anticipated to complete construction in the summer of 2009.  
 

           Project Status Update: 
 

City of Ouray – The City received a 20 year direct loan on December 19, 2003 in the amount 
of $1,000,000 at an interest rate of 4.0%.  The project included upgrades and replacement of 
the drinking water distribution system, treated water storage, treatment plant and source water 
collection systems.  The project reduced the potential for contamination entering the 
distribution system, facilitate adequate water pressure in the lines, reduce repair costs and 
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prevent water loss due to leaks. This phase of the project was completed in March 2007 
however there is approximately $144,000 remaining on the loan.  The City is currently 
working through the environmental assessment process with EPA. The City is further 
evaluating additional components to the project in order to utilize the remaining SRF funds as 
a match requirement to a 2005 STAG Award of $1,200,000 received in December 2005 and 
subsequently reduce to $923,059 in October 2008.  Construction is anticipated to begin again 
in the fall of 2009. 

 
Arkansas/Rio Grande River Basin 

 
Executed Loans awarded in 2007 & 2008: 
 
Town of Del Norte – The Town received a 20-year disadvantaged communities loan on 
December 31, 2008 in the amount of $934,000 at an interest rate of 0%.  The project consists 
of installing water meters and replacing service lines throughout the Town. Construction is 
anticipated to begin in the summer of 2009. 
 
East Alamosa Water and Sanitation – The District received a 30-year disadvantaged 
communities loan on July 24, 2008 in the amount of $2,000,000 at an interest rate of 0%.  
project includes regionalizing drinking water treatment with the City of Alamosa, a new 
supply pipeline, replacement of undersized lines, looping of dead end lines, a new storage tank 
with booster pump and metering equipment.  Construction was started in the summer of 2008 
and is anticipated to be completed in the spring of 2009. 
 
Town of Kim – The Town received a 30-year disadvantaged communities loan on May 30, 
2008 in the amount of $118,000 at an interest rate of 0%. The project consist of replacing old 
transmission line from its old wells to the water storage tanks, replace meter pit assemblies, 
construct a new storage standpipe, bring its two older wells back online, and make additional 
minor upgrades. Construction started in September 2008 and is scheduled to complete in April 
2009. 
 
Town of La Veta – The Town received a 30-year disadvantaged communities loan on April 11, 
2008 in the amount of $1,134,000 at an interest rate of 1.875%. The project consists of 
upgrades to the water supply, storage tank improvements, distribution system improvements and 
construction of a new water treatment plant (WTP) building. Construction started September 
2008 and is expected to complete April 2009. 
 
City of Las Animas – The City received a 30-year disadvantaged communities loan on March 
26, 2008 in the amount of $812,000 at an interest rate of 0%.  The project consist of 
replacement of and improvements to various aging and deteriorating distribution system piping 
throughout the City, distribution system backup power supply, distribution pumping building 
and storage tank upgrades, lead service line replacement, fire hydrant replacement and meter 
installations. Construction started in December 2008 and is scheduled for completion in June 
2009. 
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Town of Ordway – The Town received a second 30-year disadvantaged communities loan on 
December 21, 2007 in the amount of $114,300 at an interest rate of 0%. The Town had 
undertaken a wastewater project concurrently with the drinking water project. Bids for the 
wastewater project were received lower than anticipated, thus allowing the Town the flexibility 
to correct unforeseen conditions related to their drinking water project. Therefore, the Town 
had requested an addition $114,300 to complete the drinking water project. Construction 
started in April 2007 and completed in April 2008. 
 
Project Status Update: 
 
City of Alamosa – The City received a 21-year leveraged loan on November 2, 2006 in the 
amount of $11,865,063 at an interest rate of 3.42%. The project consists primarily of the 
construction of a new, regional, 6.3 mgd water treatment facility to remove arsenic from the 
current drinking water supply. The arsenic treatment technology is coagulation followed by 
membrane filtration. New chlorination, pumping waste disposal, and storage facility are 
included in the project. Since this is a regional, centralized facility replacing a decentralized 
system, extensive raw water and treated water line work is included. Project construction 
began in March 2007 and completed in October 2008.  
 
Town of Bethune – The Town received a 30-year disadvantaged communities loan on July 18, 
2006 in the amount of $418,000 at an interest rate of 0.00%. The project involves relocating 
the south well, purchasing a storage tank to increase storage and chlorine contact time, 
purchasing a series of booster pumps, pipes, controls, valves, meters, hydrants, and other 
distribution appurtenances. The Town also received a $115,000 Colorado State Drinking 
Water Construction Grant in the spring of 2007. Construction began in spring 2007 and was 
completed in September 2007.  A final inspection was completed January 2008.  

 
Town of Boone – The Town received a 30-year disadvantaged communities loan on August 
15, 2006 in the amount of $514,297 at an interest rate of 0.00%. Construction includes an 
anion exchange nitrate removal water treatment plant, replacement of a water supply well, and 
recoating the interior and exterior of the Town’s water storage tank. Other activities include 
various replacements and rerouting of distribution lines, installing a booster pump, valves, 
hydrants, meters, and other water distribution appurtenances. The Town also received a 
$120,000 Colorado State Drinking Water Construction Grant in the spring of 2007. 
Construction began March 2007 and completed September 2007. 

Bristol Water and Sanitation District – The District received a 30-year disadvantaged 
communities loan on February 8, 2006, in the amount of $200,000 at an interest rate of 0.00%. 
The project consists of modifications of existing wells, increasing storage from 31,100 gallons 
to 55,600 gallons, rehabilitation of existing storage and piping, and replacement of old and 
undersized water distribution lines. The District also plans a treated water connection with 
Granada Water Association’s rural water system providing either system with a backup water 
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source in an emergency situation. Construction began in fall 2006 and was completed in May 
2007.  
 
Cucharas Water and Sanitation District – The District received a 20-year direct loan on 
November 29, 2006 in the amount of $269,000 at an interest rate of 3.75%. The water project 
involves improvements to the distribution system within the Pinehaven service area. Existing, 
shallow and small diameter water system piping will be replaced with larger, deeper piping. 
Construction started June 2008 and completed November 2008. 
 
Town of Kit Carson – The project consist of replacements, installations, improvements, and 
modifications to the water system’s collection, treatment, and distribution facilities. The Town is 
currently participating in CO-RADS (Colorado Radionuclide Abatement and Disposal Strategy). 
A disadvantaged communities DWRF application was submitted in the amount of $392,000 on 
October 15, 2008, which will be presented at the April 2009 Authority board meeting for 
approval.   It is anticipated construction will begin in late summer 2009 and end early 
December 2009. 

  
Town of Ordway – The Town received a 30-year disadvantaged communities loan on 
December 20, 2006 in the amount of $200,000 at an interest rate of 0.00%. The project 
includes replacement of sections of the old and undersized water distribution system, recoating 
of the well field storage tank and installation of additional fire hydrants for adequate system 
flushing and additional fire protection. The Town also received a $50,000 Colorado State 
Drinking Water Construction Grant in the spring of 2007. In addition, the Town received a 
second 30-year disadvantaged communities loan on December 21, 2007 in the amount of 
$114,300 at an interest rate of 0%. The Town had undertaken a wastewater project concurrently 
with the drinking water project. Bids for the wastewater project were received lower than 
anticipated, thus allowing the Town the flexibility to correct unforeseen conditions related to 
their drinking water project. Therefore, the Town had requested an addition $114,300 to 
complete the drinking water project. Construction started in April 2007 and completed in April 
2008. 
 
Town of Pritchett – The Town received a 30-year disadvantaged communities loan on March 
31, 2006 in the amount of $200,000 at an interest rate of 0.00%. The project includes upgrades 
to the Town’s water treatment, supply and storage systems. Enhancements will include the 
purchase of a steel 265,000 gallon storage standpipe, a flow meter, water pump, and 
chlorination equipment. The secondary wells will be fitted with chlorinators and chlorine 
contact reservoirs. Construction began in summer 2006 and completed February 2008. 

Town of Rye – The Town received approval of a disadvantaged communities loan in the 
amount of $1,040,000 at an interest rate of 1.75% at the August 2008 Power Authority Board 
meeting. It is anticipated the loan will close in early 2009.  The project consist of replacing the 
existing sand filtration treatment system for with a membrane treatment system and alleviate 
excess lead concentrations, iron concentrations, radium levels, as well as remedy various non-
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permitted treatment systems to make them usable. Construction for the proposed project is 
scheduled to start in April 2009 and complete in late December 2009.   

VII.  NON-PROJECT ACTIVITY STATUS  
 
The Division set aside portions of the FFY 2007 and 2008 capitalization grant for non-project (set-
aside) related activities.  The purpose of the set-asides was to provide the funds needed to help the 
Division meet programmatic requirements of the 1996 Amendments to the SDWA and to assist with 
the administration of the DWRF.  A list of the set-asides follows: 
 

• Administration 
• Small System Training and Technical Assistance 
• State Drinking Water Program Management 
• Local Assistance and Other State Programs:  

o Source Water Assessment and Protection Program 
o Wellhead Protection Program 
o Capacity Development  

 
A summary of activities for each set-aside is outlined below:  
 Administration 

The purpose of the administration set-aside is two-fold: (1) to cover the on-going cost of 
administering the DWRF; and (2) to provide technical assistance to public water systems. 
 
These functions are funded by the administrative set-aside and supplemented by a loan 
administrative surcharge.  The State has requested the full 4% administrative set-aside on each 
grant for the DWRF. 
 
The DWRF has consistently met its performance requirements for program administration. 
EPA concluded in a 2007 and 2008 annual review of the DWRF that “the State continues to 
manage the program in accordance with applicable sections of the CWA and SDWA, and 
other applicable regulations and guidance.”   

 
 Small System Training and Technical Assistance (SSTTA)  

The SSTTA program is designed to provide outreach training and technical assistance to the 
operators and managers of the State’s smallest drinking water systems.  In 2007 and 2008, a 
two percent set-aside was taken by the State from the capitalization grants for SSTTA 
assistance activities.  Training activities are provided through contracts with local service 
providers, including the American Water Works Association (Leadville Operators School, 
Action Now Seminars, and other workshops), Colorado Rural Water Association, and the 
Rocky Mountain Water and Wastewater Operators and Distribution School.  EPA approved 
the SSTTA work plans prior to any funds being expended for these purposes.  The number of 
small systems benefiting from the training offered was 406 in 2007 and 485 in 2008.  The 
number of small system participants enrolled and served by training programs was 1,468 in 
2007 and 1,684 in 2008. 
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The SSTTA set-aside was $289,940 for 2007 and $287,000 for 2008.  Program expenses for 
the two-year period were $237,762.  All balances remaining will be used in future years or 
transferred to the DWRF project account. 
 

 State Drinking Water Program Management 
An integral part of Colorado’s drinking water program is included within this management 
component.  EPA has approved annual work plans submitted by the State for the following 
program functions: 
 

• Administration of the State Public Water Supply Supervision (PWSS) program 
and compliance monitoring 

• Data management 
• Enforcement 
• Compliance assistance 
• Wellhead protection 
• Source water protection 
• Capacity development programs 
• Operator certification program 

 
A 10% set-aside of the EPA annual capitalization grants may be used by the State for drinking 
water program management activities.  In 2007, $1,449,700 was set aside and $1,435,000 in 
2008.  Division was able to meet EPA match requirements by utilizing a variety of other 
funding sources. 
 
These set-aside funds were used to support full time employees and contract support for 
implementation of the specific program requirements associated with the 1996 reauthorization 
of the SDWA.  Division staff has been allocated to the state drinking water program manager’s 
office, the Engineering Section, the Compliance Assurance and Data Management Section and 
the Capacity Building Unit.  
 
Staff was assigned to these activities during calendar years 2007 and 2008 to address EPA 
requirements for increased sanitary survey elements, sanitary survey frequency, capacity 
development reviews, data management, technical assistance, non-compliance investigation 
and response, and administration of set-aside programs.  In addition, Division staff continues 
to work on fulfilling specific regulatory initiatives that require increased data handling and 
enforcement for new rules.  

 
Division staff has also been involved in drafting new regulations and implementation manuals 
tailored to various categories at public water systems.  A new staff-driven effort termed 
“Systems of Concern” was implemented.  This project focuses on assisting systems that have 
poor operation, management, or compliance records.  It uses both existing as well as new tools 
to ensure that these systems not only achieve compliance, but also remain in compliance. 
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DWRF - Status of 

 Set Aside Grants 

 

Set-Aside Grant Amount 
Amount 

Remaining 
Administration 

1997 $671,364 $0 
1998 $383,272 $0 
1999 $401,704 $0 
2000 $417,488 $0 
2001 $0 $0 
2002 $0 $0 

2003 $1,481,852 $0 

2004 $549,508 $161,544 

2005 $548,344 $548,344 

2006 $579,892 $579,892 

2007 $579,880 $579,880 

2008 $574,000 $574,000 

 

Capacity Development 
*1998 $650,000 $0 

*1999 $650,000 $0  

*2000 $650,000 $0 
*2001 $650,000 $0  

2002 $650,000 $0  

2003 $650,000 $0 

2004 $1,373,770 $0 

2005 $1,370,860 $0 

2006 $1,445,106 $140,806 

2007 $1,449,700 $1,449,700 

2008 $1,435,000 $1,435,000 

 
Public Water System Supervision 

*2000 $505,620 $0 
*2001 $505,620 $0 
*2002 $505,620 $0  

2003 $768,617 $0  

2004 $871,617 $0 

2005 $961,104 $0 

2006 $1,449,730 $0 

2007 $1,449,700 $81,372 

2008 $1,435,000 $1,435,000 
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Small System Training and Technical Assistance  
*1997 $335,682 $0 

*1998 $191,636 $0 

*1999 $200,852 $0 

*2000 $208,744 $0  
2001 $209,606 $0 
2002 $266,460 $0  

2003 $264,860 $118,907 

2004 $274,754 $274,754 

2005 $274,172 $274,172 

2006 $289,946 $289,946 

2007 $289,940 $289,940 

2008 $287,000 $287,000 

 
 

Source Water Assessment and Protection 
*1997 $1,678,410 $0 

 

Wellhead Protection 
*1998 $787,270 $0 
*1999 $354,260 $0 
*2000 $525,170 $0 
*2001 $500,000 $0 

2002 $500,000 $0  
2003 $500,000 $0 

2004 $315,967 $0 

2005 $372,500 $372,500 

2006 $397,500 $397,500 

2007 $724,850 $724,850 

2008 $717,500 $717,500 

 
 

Originally, 5% of the 1997 grant ($839,295) was set-aside for Capacity Development.  All of 
the Capacity Development set-aside funds were transferred to the 1997 Grant SRF Loan 
Account (April 1999).  Originally, 2% of the 1997 grant ($335,682) was set-aside for Small 
System Technical Assistance.  $281,532 of the Small System Technical Assistance set-aside 
funds were transferred to the 1997 Grant SRF Loan Account (May 2001). 

 
 Source Water Assessment and Protection Program   

The assessment phase of the program was completed and the public versions of the assessment 
reports were posted to the SWAP website (www.cdphe.state.co.us/wq/sw/swaphom.html) in 
November 2005. A select number of public water systems have provided data feedback and the 
Division is processing and incorporating the feedback into revised reports. The Division set 

http://(www.cdphe.state.co.us/WQ/SW/SWAPHOM.HTML�
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aside a one-time allocation of $1,678,410 from FFY 1997 funds to support this program.  The 
Division has advanced the SWAP program and continued with protection phase planning 
efforts.  

 
Expenditures from the SWAP set-aside to support the completion of source water assessment 
reports were allowed through August 23, 2005.  The balance of $18,345 was utilized under the 
2007-09 Capacity Development work plan to support SWAP implementation efforts.   
 
Wellhead Protection (WHP) Program 
Under the WHP program, there are two technical phases associated with the assessment 
portion of the program: (1) delineation of source water areas for ground water systems, and (2) 
inventory of potential sources of contamination.  

 
In accordance with the requirements of the SWAP program, the third technical phase is to 
determine the susceptibility of the public water system to contamination.  This requirement 
must be applied to public ground water sources so that assessment results are consistent 
between surface water and ground water sources.  A public involvement process has been an 
integral component of all three phases of the SWAP assessments. 

 
The Division allocated set-aside funds of $724,850 in 2007 and $717,500 in 2008 to support 
this program and protection planning efforts.   

 
The SWAP program has spent $533,591 during the period of January 1, 2007 and December 
31, 2008. Accomplishments made during the reporting period include: 
 

• Development, maintenance and improvement to the spatial data library. 
• Updates and Maintenance of the SWAP website 

(www.cdphe.state.co.us/wq/sw/swaphom.html). 
• Revisions to the source water assessment reports for the public water systems that 

provided feedback. 
• Development of the Integrated Source Water Assessment & Protection (ISWAP) 

project plan. 
• Protection plan development assistance 
• Development of outreach information for public water systems. 
• Development of a source water protection plan template and supporting grant 

funding opportunities. 
• Implementation of the ISWAP and the protection phase of SWAP.   

 
As of the report dated January 30, 2009, a balance of approximately $2,327,311 was available 
in the wellhead set aside account.  
 

  

http://(www.cdphe.state.co.us/WQ/SW/SWAPHOM.HTML�


COLORADO DWRF BIENNIAL REPORT 

29 

VIII. COMPLIANCE WITH GRANT AND OPERATING AGREEMENT  
 

The State must comply with specific performance requirements that are contained within the 
EPA/State of Colorado Operating Agreement.  This listing of the individual requirements address 
Colorado’s obligations as set forth in Regulation 40 CFR 35.3550.  The performance requirements are 
listed below in block style print, and the associated State work activities are listed in italics. 
 

1. The Colorado General Assembly has established an instrumentality of the State 
and enacted enabling DWRF legislation, found in Section 37-95-103(1), C.R.S., as 
required by Section 130 of the SDWA. 

The Authority was created by statute with broad powers aimed at protecting, 
developing, upgrading and conserving state water resources.  By statute, the 
Authority can enter into loans in order to finance public system drinking water 
improvements of governmental agencies through the DWRF. 

  
2. As required by Section 130, the State agrees to comply with all State statutes and 
regulations that are applicable to the DWRF, including Federal capitalization grant 
funds, State match, interest earnings, bond proceeds, repayments, and funds used for 
non-project activities.  
 See Audit Reports (Attachments 3 and 4) for compliance with this condition. 

 
3. The State will allocate adequate personnel and resources to establish and 
maintain the DWRF.   
 Proposed staffing plans are included as part of the EPA/State of Colorado 

Operating Agreement and the Memorandum of Agreement between the three 
program agency partners. 

 
4. With each capitalization grant, the State will negotiate a payment schedule with 
EPA and submit an estimate of the quarterly cash draws from the EPA Automated 
Clearing House (EPA-ACH) by the third quarter of each Federal fiscal year. The 
State agrees to accept grant payments in accordance with the negotiated payment 
schedule that is consistent with proposed binding commitments outlined in the IUP. 

The payment schedules and estimate of cash draws are negotiated each year with 
the capitalization grant. 

 
5. The State will establish and maintain a separate DWRF account into which 
project related funds, including the state match and loan repayments, will be 
deposited. Separate accounts will be maintained for portions of the capitalization 
grants that will be used for non-project activities.  Amended applications may be 
submitted transferring unused capitalization grant funds that were available for non-
project activities into the DWRF account. 
 The State has established and does maintain a separate DWRF account.  (See 

attached audit reports.) 
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6. As required by Section 1452(G), the State agrees to provide an amount equaling 
20 percent of each capitalization grant by having the Authority deposit the required 
match into the DWRF at the time of payment.   
 The Authority deposits the required match into the DWRF state match holding 

account on or before the times required by the payment schedule defined in IAW 40 
CFR 3550. In 2004, the Authority executed Resolution No. 04-34 (Attachment 6) 
that: (1) establishes a DWRF state match account to be used solely and exclusively 
for providing the state match to the Drinking Water Revolving Fund; (2) transfers 
the state match requirement amount for the EPA 2004 capitalization grant to the 
state match account; and (3) commits that future transfers of the state match 
requirement will be made to the state match account. 

 
7. The State agrees to credit all funds, except as otherwise allowed, including 
repayment of principal and interest into the DWRF account.   
 Except for eligible fees, set-asides, and state match reimbursement for set-asides, 

all funds are deposited into the DWRF account. 
 

8. As required by the DWRF Program Guidelines, the State has established fiscal 
controls and accounting procedures sufficient to assure sound accounting procedures 
and in accordance with generally accepted accounting principles.  The State uses the 
latest edition of “Standards for Audit of Governmental Organizations, Programs, 
Activities, and Functions published by the Government Accounting Office.” 

 The State requires DWRF loan recipients to maintain project accounting in 
accordance with “generally accepted accounting principles.”  This requirement is 
implemented through conditions in the loan agreement.  

 
The State also complies with fiscal controls and accounting procedures in the 
administration of the DWRF and meets the new requirements of 40 CFR Part 35, 
Subpart L. 

 
9. The DWRF and set-asides will be audited annually in accordance with Generally 
Accepted Government Auditing Standards. 
 Audits are conducted on an annual basis.  See audit reports (Attachments 3 and 4). 
 

The State has established policies and procedures in the form of loan covenants to 
assure that borrowers have a dedicated source of funds for repayment of the loans.  

 
 Standard provisions and covenants dealing with the security pledge are 

incorporated into each loan agreement. 
 

10. As required by Section 1452(g)(3), the State will commit and expend all funds as 
efficiently as possible.  The State will enter into binding commitments with recipients 
of the DWRF equal to the total amount of each grant payment and state match 
deposited in the fund within one year of the grant payment. 
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 Since the State leverages its program, it enters into binding commitments well over 
the 120% requirement.  (See Exhibit B.) 

 
11. The DWRF Rules establish procedures to adopt proposed additions and 
modifications to the Project Eligibility List for eligible drinking water projects. 

The DWRF Rules were amended in 2004. The rules were amended to provide for 
the Disadvantaged Communities Loan fund and to ensure consistency with State 
statutory changes that were made in 2002.  Specifically,  establishing the procedure 
for adding projects to the eligibility list that were deemed to be emergencies and to 
provide notification procedures to the Colorado General Assembly for emergency 
projects added to the eligibility list. 

 
12. The State will annually revise the IUP.  The IUP includes a project eligibility list 
that identifies projects that may qualify for a loan during that fiscal year.  The IUP 
will also specify the use of set-asides, and provide a description of the criteria and 
method established for the distribution of funds as well as the financial status of the 
DWRF.  The DWRF IUP is available for public review and comment through the 
approval process.  
 The Division annually revises the IUP to include a priority/fundable list along with 

the project eligibility list.  The annual revision is approved by the Water Quality 
Control Commission during an administrative hearing. The project eligibility list is 
required by State statute and by DWRF Rules. The remainder of the IUP contents is 
developed to meet federal regulations.  (See Attachments 1 and 2.) 

 
13. As required by Section 1452(g)(4), the State agrees to make DWRF biennial 
reports to EPA on the actual use of funds including the set-aside funds.  The State 
will report how it has met the goals and objectives for the previous fiscal years as 
identified in the IUP and in accordance with information required by the DWRF 
program guidelines. 
 The State meets this condition through the submission of this biennial report and 

the development of the annual IUP. 
 
14. The State agrees to comply with all applicable Federal-crosscutting authorities in 
existence at the time that a loan recipient receives a binding commitment from the 
DWRF.  
 All applicable crosscutting Federal requirements are complied through procedures 

established in the loan application review, environmental review process, loan 
agreement, and boiler-plate contract provisions in the plans and specifications for 
the project. 

 
Exhibit D provides a summary of the 2007-2008 EPA Capital Contributions. 
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Division complies with the provisions of Executive Order 12432 and EPA's 
Minority and Women's Business Enterprise Program (MBE/WBE).   Exhibit F is 
the tracking system used to ensure compliance.  The State also agrees to submit the 
appropriate forms to the MBE/WBE Coordinator at EPA, Region VIII within 30 
days after the end of each federal fiscal year quarter. 

 
An “Availability Analysis” conducted by BBC Research and Consulting was 
finalized in October 2002.  The analysis report established goals for fiscal years 
2003 through 2005.  The goals of 6.1% MBE and 6.6% WBE for all four categories 
(i.e. construction, supplies, services and equipment) were established based on the 
analysis.  The 2006 through 2008 MBE/WBE goals were renegotiated and based on 
the state’s current construction practices it was determined the goals would remain 
the same.   
 
During 2007 and 2008, the State utilized MBE/WBE firms for overall construction 
services, and arbitrage rebate services.  
 
Exhibit G is a table listing those systems that have certified compliance with civil 
rights requirements during 2007 and 2008.  

  
15. The State agrees that it will conduct environmental reviews.  A specific 
determination (e.g. categorical exclusion, environmental assessment or environmental 
impact statement) will be made using a NEPA-like State process approved by EPA 
that includes a public notification and involvement process.  

An environmental review process was conducted for each of the projects funded 
during 2007 and 2008.  The detailed environmental review record for each specific 
project is included in the individual Division project file.  A summary is provided as 
follows: 

 
Finding of No Significant Impact: 
 Borrower                                 Publication Date    

 Arapahoe County Water and Wastewater Authority/ 
 Cottonwood Water and Sanitation District Joint  
 Water Purification Project    October 26, 2007 

 Town of Creede      October 16, 2008 
 Town of Estes Park      May 16, 2008 
   

Categorical Exclusion Determination: 
 Borrower                                Publication Date     
East Alamosa Water and Sanitation District April 19, 2008 
Town of Genoa    February 1, 2007 
Town of Hotchkiss    October 10, 2007 
Town of Kim    May 6, 2008 
Town of LaVeta    November 20, 2008 
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Pagosa Area Water and Sanitation District June 12, 2008 
Platte Canyon Water and Sanitation District August 6, 2008  
Town of Paonia    June 18, 2008 
Project 7 Water Authority   June 15, 2008 
Town of Rye    August 27, 2008 
Town of Stratton    February 19, 2008 
Town of Las Animas   January 10, 2008 
Town of Del Norte    November 1, 2007 

 
16. The use of set-asides for DWRF program administration, Small System Training 
and Technical Assistance, Source Water Assessment and Protection, Wellhead 
Protection and Capacity Development will be identified every year in the IUP and 
work plans established in accordance with the DWRF Program Guidelines. 

The State includes all set-aside uses in the IUP and prepares work plans for EPA’s 
approval in accordance with guidelines and new regulations. 

 
17. In accordance with Section 1420(a) of the SDWA, the State must ensure that all 
new community water systems and new non-transient, non-community water systems 
commencing operation after October 1, 1999, can demonstrate technical, managerial, 
and financial capability with respect to each national primary drinking water 
regulation in effect or likely to be in effect on the date of operations.  The State’s 
authority shall be reviewed for compliance after EPA has established guidelines. 

The Capacity Development Strategy required under Section 1420(c) was provided 
to EPA on August 4, 2000.  The State has submitted the required reports on the 
efficacy of the strategy and progress made toward improving the technical, 
managerial, and financial capability of public water systems in the state. No further 
action on this matter is deemed necessary. 

 
18. In accordance with 1420(a) of the SDWA, the State shall obtain the legal 
authority or other means to ensure that all new community water systems and new 
non-transient, non-community water systems commencing operation after October 1, 
1999, demonstrate their technical, managerial and financial capacity. 

Senate Bill 98-179 was passed to address this condition. No further action on this 
matter is deemed necessary. 

 
19. The State will ensure that funds are provided to systems that “have the technical, 
managerial, and financial capability to ensure” compliance with drinking water 
regulations Section 1452 (a)(3) of the SDWA. 

All DWRF loans issued in 2007 and 2008 required the submission of an adequate 
technical, managerial and financial capability report prior to loan execution. The 
current TMF process, as approved by EPA, is outlined in the DWRF Handbook of 
Procedures.   
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20. The State currently has a water and wastewater treatment plant operator’s 
certification program within the Division.  

House Bill 00-1431, adopted by the Colorado General Assembly in 2000, revised 
the existing Colorado Operators Certification Program, in part to meet new federal 
requirements.  The Division and the Water and Wastewater Facility Operators 
Certification Board have developed a program to implement the new federal 
requirements, in accordance with the revised State statute.  A program was 
submitted to EPA and approved by the February 5, 2001, deadline. No further 
action on this matter is deemed necessary. 

 
21. Privately owned systems are ineligible under the State’s existing legislation. 

In 2000, the Colorado State Auditor recommended changes to the Authority’s 
legislation that would allow funding to privately owned public water systems.  The 
Authority Board reviewed the proposal and it concluded the Safe Drinking Water 
Act does not require the funding of privates.  However, the Authority Board 
approved expansion of the Planning and Design Grant list of eligible activities to 
include reimbursement of necessary legal fees and costs associated with the 
formation of a legal entity capable of receiving DWRF assistance.   

 
In addition, consideration has been given to using funds through the Capacity 
Development set-aside for retaining consulting services to develop a primer 
through a pilot project that addresses the pros and cons of government 
incorporation. Due to staffing issues this effort was put on hold.  However, the 
DWRF Program partners have developed educational materials aimed at privately 
owned public water system boards of directors and managers that provide 
information about the feasibility of forming a local government.        

 
22. As required by Section 37-60-126, C.R.S., the Authority will ensure compliance 
with the Colorado Water Conservation Act of 1991.  
 This requirement is addressed in each project credit report. 
 
23. The State will consider a program for disadvantaged communities at a later date. 

The Colorado Disadvantaged Communities Loan fund was initiated on January 1, 
2005.  A detailed explanation of the program’s features is provided above in 
Section IV., Subsection C.  

 
24. Each year (but prior to fiscal year 2002) starting one year after the State 
establishes its DWRF, the State may reserve up to 33 percent of the DWRF 
capitalization grant and transfer the funds to the Water Pollution Control Revolving 
Fund.  That same dollar amount (33% of the DWRF capitalization grant) may be 
reserved and transferred from the WPCRF to the DWRF.  Consideration and 
amounts to be transferred will be identified in the DWRF IUP and the WPCRF IUP. 
 A transfer of approximately $8 million dollars (including the State Match) was 

made from the DWRF into the WPCRF in August of 2005.  None of the transferred 
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funds were used for administrative purposes. Grant funds and State Match funds 
totaling $8 million were initially transferred from the WPCRF to the DWRF in 
1999. The 2005 transfer from the DWRF returned the $8 million to the WPCRF.  

 
25. In accordance with 40 CFR 31.40 and 40 CFR 35.3570, as applicable, the 
recipient agrees to provide in its Annual Report, as applicable, information regarding 
environmental results in the following areas:  1) achievement of the outputs 
established in the intended Use Plan and set-aside work plans; 2) the reasons for 
delays if established outputs were not met; and 3) any additional pertinent 
information on environmental results. 

 The following activities/outputs were identified in the 2008 IUP: 
1.  It is the goal to fund nine projects through the Colorado DWRF of this amount, at 
least six projects will be funded through the state’s Disadvantaged Communities 
Program. 

Three DWRF were issued in 2007 of which all three were disadvantaged 
communities. 

Fourteen DWRF were issued in 2008 of which 9 were for disadvantaged 
communities. 
 
2. In calendar year 2008, the Colorado DWRF fund utilization rate was 87 percent.  
The 2008 national DWRF average rate was 88 percent.  It is the goal of the State to 
maintain the utilization rate at or above the national level. 
The DWRF fund utilization rate for 2007 and 2008 was 88% and 87%, respectively. 
 
3. In calendar year 2006, the rate at which the Colorado DWRF projects progressed as 
measured in fund disbursements as a percent of assistance provided was 92 percent.  It 
is the goal of the State to maintain this construction pace. The DWRF disbursement rate 
for 2007 and 2008 was 81% and 84%, respectively. 

 
The following anticipated outcomes were identified in the 2008 IUP: 
1. Nine (9) projects are anticipated to initiate construction between October 1, 2007 
and December 31, 2008. (six (6) projects will be Disadvantaged Communities Loans.) 

 
2. Fifteen (15) projects are anticipated to initiate operations/complete construction 
between October 1, 2007 and December 31, 2008.  

 
Compliance information was compiled using the project tracking database, for DWRF issued 
in 2007 and 2008 and is included as Attachment 9. 
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IX. EPA Annual Review -   
 

Recommendations made by EPA during the annual reviews of the DWRF fund are outlined below in 
bold and the State’s responses are included in italic: 

 
a. For the 2008 DWRF IUP, if the current priority/fundable list does not identify 
uses of all available SRF monies, there should be a description of how all funds will 
be used.  This description should outline projects, costs and expected timeframes.  
This is a minor recommendation.  EPA will provide the State with suggested formats 
for this activity. 

The State’s 2008 DWRF IUP identified uses for all funds and addressed this issue.  
As outlined in the 2008 IUP22 projects, totaling $64.8 million, were identified on 
the Priority/Fundable List (Appendix B of the 2008 IUP.) The Division identified 
nineteen (19) potential projects, totaling $68,920,000 on page 11 of the 2008 IUP.  
 These projects had not yet received an eligibility assessment and therefore were 
not included on the 2008 Priority/Fundable List.  Attachments 7 and 8 provide a 
status update on projects identified on the 2007 and 2008 Priority/fundable List. 

 
Project development activities progress at different rates in each community facing 
infrastructure replacement and upgrade needs.  Based on the original projection of 
program demand made in November 2002, the actual outcome demonstrated that 
more loans and more capital was needed to assist communities with projects that 
improved public health conditions.   All projects identified on the DWRF Eligibility 
List are deemed qualified to participate in the program.   Priority points for systems 
are only considered relevant when demand for DWRF funds outstrip available 
resources.  Throughout the history of the program, it is fortunate that the available 
financial resources have always been able to adequately meet demand.  When 
sufficient program resources are available, withholding funds from lower priority 
projects until higher priority projects are ready to proceed could severely 
jeopardize project feasibility for those systems that are forced to wait.  Ultimately, 
the attractiveness of the program to prospective borrowers is diminished.  
Notwithstanding this reality, each project proceeding through the funding process 
is required by DWRF rules to have priority points assigned based on specific need 
factors.  This prioritization process will continue in accordance with adopted rules. 

 
2. The WQCD should ensure that “time tracking 2” is implemented and DWRF set-
aside funds used to compensate for personnel services are drawn in accordance with 
40 CFR Part 31 and OMB Circular A-87. 

 The Division implemented the “time tracking 2” system beginning on July 1, 2006. 
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3. The State must follow through with its DWRF funding plans to improve its fund 
use rate and commit all DWRF loan funds in a timely and expeditious manner.  
Based on our financial planning model and using DWRF program assumptions based 
on historical data, out estimated DWRF funding capacity is in the $88.6 million range 
of new projects though June 30, 2008. 

Colorado will continue to work with communities to bring drinking water projects 
to fruition.  In 2007 and 2008, seventeen (17) loans were issued from the DWRF.  
The Division and DOLA made an effort to coordinate its grant funds with DWRF 
loans to assist with bringing these projects to fruition.  Thirteen out of the seventeen 
DWRF loans made in 2007 and 2008 included DOLA grant funds in the borrower’s 
project budget.   

 
4. As of December 31, 2008, there were $14.1 million and $10.9 million in 
unexpended DWRF grant funds for loan fund and set asides purposes, respectively.  
Colorado’s annual DWRF allotment is now $14.3 million per year.  The State must 
increase its DWRF loan fund and DWRF set aside use and draw down these 
anticipated, sizable undrawn grant balances.   

The revised work plans for the Capacity Development and 10% Program 
Management Assistance Set-asides include expenditures for additional Drinking 
Water Program staff.  These work plans and the Wellhead set-aside work plan also 
identify related project expenses, especially contracted projects that will increase 
spending considerably during the next three years.  The program is committed to 
executing the activities identified in these work plans and will decrease the current 
balances of these accounts over the same time period.  The program will carefully 
monitor the use of funds to ensure that long-term expenditures do not exceed the 
projected annual set-aside amounts in order to ensure long term funding viability.  
In addition, it is anticipated a small community grant program will be implemented 
in 2009.  The grant program will provide up to $25,000 grants to entities with a 
population of 10,000 or less from the Small Systems Training and Technical 
Assistance Set-aside (SSTTA).  The grants will assist with costs associated with the 
development of one of the following:  

 
• Preliminary Engineering Report 
• Environmental Assessment 
• Technical, Managerial and Financial Capacity 
• Rate Studies 
• Public Education 
• Legal Fees associated with the formation of a Special Improvement 

District, Local Improvement District, Public Improvement District, etc.  
• Engineering Design Documents 

 
 Up to $100,000 a year will be made available for the SSTTA grants.  

 



COLORADO DWRF BIENNIAL REPORT 

38 

The State increased the use of the DWRF loan fund in 2007 and 2008 with the 
execution of 17 loans totaling approximately $31.5 million.  The State will continue 
to work with communities to bring more drinking water projects to fruition. 

 
X. PROJECTIONS 
The 2009 IUP (Attachment 6) includes a list of all projected loans on the Priority/Fundable List.   
Nineteen additional projects have been identified on page 9 of the 2009 IUP as potential loan 
applicants.  However, these projects had not completed the Eligibility Assessment prior to the 
adoption of the 2009 IUP.  The following DWRF applications have been approved by the Authority 
Board and are expected to receive a loan in 2009: 

 
City of Creede 
Town of Rye 
Town of Arriba 
Town of Nederland 
City of Lamar 

 
XI. FUTURE DWRF ACTIVITIES 

 
1. Consider adopting an additional Tier for the Disadvantaged Communities Loans that 
would allow a reduction in interest rates (e.g., 70% of Bond Market) for communities with 
a population between 5,000 – 10,000. 
2. The Division will finalize  a 5 year strategic plan for the DWRF activities. 
3. Program partners will consider adding language to the 2010 IUP that would allow the 
Water Quality Control Commission and the Authority to consider changes to the loan rates 
and/or provide additional incentives to borrowers if legislation is enacted that would put 
additional requirements on borrowers. 
4. Division staff will seek a Rulemaking Hearing in the spring of 2009 to revise the 
State’s Drinking Water Grant Rules to mirror the DWRF Rules and allow for a single IUP 
and Project Eligibility List for all drinking water projects. 
 



 
 
 
 
 
 

Exhibit A 
 

DWRF Loan Summary (1997 – 2008)



Borrower

Grand Lake, Town of 10/29/97 495,000.00$     20 4.500% 394,988.00$   100,012.00$   0.253 DL
Arapahoe Estates WD 10/01/97 1,048,332.75    20 4.150% 388,359.00     98,332.75       0.253 LL
Englewood, City of 10/01/97 15,292,635.61  21 4.140% 5,361,910.00  1,357,635.61  0.253 LL
Fort Collins, City of 10/01/97 10,125,299.77  20 4.120% 3,614,928.00  915,299.77     0.253 LL
Chatfield South WD 07/13/98 728,500.00       20 4.500% 581,310.00     147,190.00     0.253 DL
Left Hand W&SD 09/11/98 188,700.00       20 4.500% 150,574.00     38,126.00       0.253 DL
Buena Vista, Town of 06/01/98 1,324,119.65    20 4.010% 490,204.00     124,119.65     0.253 LL
Fort Morgan, City of 06/01/98 15,433,355.38  21 4.020% 5,641,214.00  1,428,355.38  0.253 LL
Julesburg, Town of 05/01/99 693,000.00       1 4.500% 543,757.00     149,243.00     0.274 DL
La Junta, City of 10/15/99 490,000.00       20 4.500% 384,475.00     105,525.00     0.274 DL
Thunderbird W&SD 06/01/99 285,000.00       20 4.500% 223,623.00     61,377.00       0.274 DL
Aurora, City of 05/01/99 14,999,898.55  15 3.633% 4,751,500.00  1,024,898.55  0.216 LL
Fort Collins, City of 05/01/99 4,998,394.59    20 3.808% 1,870,165.00  403,394.59     0.216 LL
Glenwood Springs, City of 05/01/99 4,999,017.40    19 3.773% 1,710,790.00  369,017.40     0.216 LL
Grand County W&SD 05/01/99 2,998,566.15    19 3.783% 1,036,468.00  223,566.15     0.216 LL
Greeley, City of 05/01/99 14,999,038.36  20 3.802% 5,280,660.00  1,139,038.36  0.216 LL
Julesburg, Town of 05/01/99 994,599.70       20 3.809% 392,210.00     84,599.70       0.216 LL
Left Hand WD 05/01/99 6,571,538.04    20 3.802% 2,139,722.00  461,538.04     0.216 LL
Craig, City of 12/15/00 450,000.00       5 4.000% 353,089.00     96,911.00       0.274 DL
Sedalia W&SD 03/09/00 326,000.00       20 4.500% 255,794.00     70,206.00       0.274 DL
Springfield, Town of 07/28/00 349,470.76       20 4.500% 274,209.00     75,261.76       0.274 DL
Evergreen MD 04/15/00 5,577,981.71    21 4.390% 1,786,069.00  452,981.71     0.254 LL
Fountain Valley Auth 04/15/00 7,607,966.23    21 4.400% 2,633,735.00  667,966.23     0.254 LL
Limon, Town of 04/15/00 1,440,808.84    21 4.410% 436,910.00     110,808.84     0.254 LL
Pueblo Board of WW 04/15/00 9,558,794.83    23 4.600% 2,499,000.00  633,794.83     0.254 LL
Westminster, City of 04/15/00 14,998,357.36  21 4.400% 4,764,452.00  1,208,357.36  0.254 LL
Wellington, City of 11/01/01 1,000,000.00    20 4.000% 716,007.00     283,993.00     0.397 DL
Basalt, Town of 12/19/02 948,245.63       20 4.000% 1,000,000.00     n/a DL
Dillon, Town of 10/18/02 1,000,000.00    10 4.000% 1,000,000.00     n/a DL
Hayden, Town of 04/30/02 1,000,000.00    20 4.000% 1,000,000.00     n/a DL
Thunderbird W&SD 08/27/02 343,684.15       20 4.000% 343,684.15        n/a DL
Woodland Park, City of 03/13/02 800,000.00       20 4.000% 597,200.00     202,800.00     0.340 DL
Evergreen MD 04/01/02 2,036,129.62    21 4.000% 764,260.00     181,129.62     0.237 LL
Grand Junction, City of 04/01/02 3,566,521.69    21 4.020% 1,082,370.00  256,521.69     0.237 LL
Idaho Springs, City of 04/01/02 2,339,796.89    21 3.990% 906,316.00     214,796.89     0.237 LL
La Junta, City of 04/01/02 9,812,211.15    21 4.000% 3,300,469.00  782,211.15     0.237 LL
Mustang WA 12/08/03 700,000.00       20 4.000% 700,000.00        n/a DL
Oak Creek, Town of 11/18/03 900,688.96       20 4.000% 900,688.96        n/a DL
Ouray, City of 12/19/03 1,000,000.00    20 4.000% 1,000,000.00     n/a DL
Westwood Lakes WD 05/15/03 500,000.00       20 4.000% 500,000.00        n/a DL
Florence, City of 11/01/03 12,999,092.97  22 3.510% 5,502,502.00  1,304,092.97  0.237 LL
Fountain Valley Auth 06/01/03 3,221,861.82    22 3.030% 1,463,552.00  346,861.82     0.237 LL
Longmont, City of 06/01/03 14,998,044.44  21 3.110% 6,046,601.00  1,433,044.44  0.237 LL
Lyons, Town of 06/01/03 4,915,599.18    22 3.030% 2,196,621.00  520,599.18     0.237 LL
Pinewood Springs WD 07/26/04 123,200.00       20 3.500% 123,200.00        n/a DL
Swink, Town of 04/20/04 669,000.00       20 3.500% 669,000.00        n/a DL
Florence, City of 01/25/05 769,899.33 20 3.500% 769,899.33 n/a DL
Olde Stage WD 06/01/05 100,000.00 20 3.500% 100,000.00 n/a DL
La Jara, Town of 04/20/05 200,000.00 20 0.000% 200,000.00 n/a DC
Victor, City of 06/17/05 283,000.00 10 0.000% 283,000.00 n/a DC
Log Lane Village, Town of 10/14/05 1,000,000.00 30 1.750% 1,000,000.00 n/a DC
Bristol W&SD 02/08/06 200,000.00 30 0.000% 200,000.00 n/a DC
Pinewood Springs WD 04/03/06 752,425.00 20 3.500% 752,425.00 n/a DL
Pritchett, Town of 03/31/06 200,000.00 30 0.000% 200,000.00 n/a DC
Craig, City of 04/27/06 6,056,378.40 21 3.650% 2,263,200.00 536,378.40 0.237 LL
Little Thompson WD 04/27/06 6,383,774.04 21 3.650% 2,653,055.00 628,774.04 0.237 LL
Sedgwick, Town of 05/15/06 419,000.00 30 0.000% 419,000.00 n/a DC
Castle Pines MD 05/25/06 2,000,000.00 20 3.750% 2,000,000.00 n/a DL
Palisade, Town of 05/26/06 2,000,000.00 30 0.000% 1,526,000.00 474,000.00 0.311 DC
Platte Canyon W&SD #1 06/30/06 400,000.00 20 3.750% 400,000.00 n/a DL
Bethune, Town of 07/18/06 418,000.00 30 0.000% 418,000.00 n/a DC
Ralston Valley W&SD 08/09/06 1,300,000.00 20 3.750% 1,300,000.00 n/a DL
Boone, Town of 08/15/06 514,297.00 30 0.000% 514,297.00 n/a DC
Walden, Town of 09/06/06 900,000.00 25 1.750% 900,000.00 n/a DC
Castle Pines MD 11/06/06 250,000.00 20 3.750% 250,000.00 n/a DL
Alamosa, City of 11/02/06 11,865,062.50 20 3.420% 4,683,808.00 1,110,062.50 0.237 LL
Arapahoe County W&SD 11/02/06 16,049,975.43 15 3.310% 6,223,525.00 1,474,975.43 0.237 LL
Cottonwood W&SD 11/02/06 9,996,005.27 20 3.420% 3,801,710.00 901,005.27 0.237 LL
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Colorado Water Resources & Power Development Authority
DRINKING WATER REVOLVING FUND (DWRF) LOAN PROGRAM

As of December 31, 2008
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Borrower

Palisade, Town of 11/02/06 3,976,045.10 21 3.470% 1,502,300.00 356,045.10 0.237 LL
Cucharas S&WD 11/29/06 269,000.00 20 3.750% 269,000.00 n/a DL
Genoa, Town of 12/20/06 175,000.00 30 0.000% 175,000.00 n/a DC
Ordway, Town of 12/20/06 200,000.00 30 0.000% 200,000.00 n/a DC
Hillrose, Town of 05/31/07 995,097.00 30 0.000% 995,097.00 n/a DC
Stratton, Town of 12/20/07 483,000.00 30 1.875% 483,000.00 n/a DC
Ordway, Town of 12/21/07 114,300.00 30 0.000% 114,300.00 n/a DC
Las Animas, City of 03/26/08 812,000.00 30 0.000% 812,000.00 n/a DC
La Veta, Town of 04/11/08 1,134,000.00 30 1.875% 1,134,000.00 n/a DC
Hotchkiss, Town of 04/23/08 925,000.00 20 0.000% 925,000.00 n/a DC
Kim, Town of 05/30/08 118,000.00 30 0.000% 118,000.00 n/a DC
Estes Park, Town of 06/12/08 5,494,410.09 20 3.260% 2,761,224.00 654,410.89 0.237 LL
Pagosa Area W&SD 06/12/08 7,158,869.96 20 3.400% 3,223,080.00 763,869.96 0.237 LL
Platte Canyon W&SD #2 07/15/08 475,000.00 20 3.500% 475,000.00 n/a DL
East Alamosa W&SD 07/24/08 2,000,000.00 30 0.000% 2,000,000.00 n/a DC
Eckley, Town of 07/30/08 100,000.00 20 0.000% 100,000.00 n/a DC
Olde Stage WD 10/17/08 150,000.00 20 3.500% 150,000.00 n/a DL
Paonia, Town of 11/05/08 448,200.00 20 1.750% 448,200.00 n/a DC
Project 7 Water Auth 11/25/08 10,176,512.03 21 3.820% 5,512,709.00 1,306,512.03 0.237 LL
Stratton, Town of 12/03/08 90,000.00 30 1.750% 90,000.00 n/a DC
Del Norte, Town of 12/31/08 934,000.00 20 0.000% 934,000.00 n/a DC

DISADVANT. COMMU. (DC) 24 $14,662,894 27 0.50% $1,526,000 $474,000 $12,662,894 23 95.83%
DIRECT LOANS  (DL) 31 $19,456,814 19 3.96% $4,475,026 $1,330,645 $13,702,897 20 64.52%
LEVERAGED LOANS  (LL) 34 $264,014,995 20 3.78% $98,685,598 $23,474,996 $0 0 0.00%
TOTAL FOR PROGRAM 89 $298,134,703 22 3.63% $104,686,624 $25,279,641 $26,365,791 43 48.31%

Loan Date
Amount of 

Loan Loan Term Loan Rate

Idledale W&SD 07/10/95 $250,000 20 YEARS 4.500%
Fairplay #1, Town of 08/01/95 250,000 20 YEARS 4.500%
Minturn, Town of 08/11/95 300,000 20 YEARS 4.500%
Empire, Town of 08/24/95 331,432 20 YEARS 4.500%
Elizabeth, Town of 10/01/95 500,000 20 YEARS 4.500%
Lake Creek MD 01/12/96 500,000 20 YEARS 4.500%
Fraser, Town of 04/15/96 200,000 5 YEARS 4.500%
Baca Grande, W&SD 02/01/96 500,000 10 YEARS 4.500%
Firestone, Town of 06/13/96 95,000 10 YEARS 4.500%
Nunn, Town of 08/12/96 330,260 20 YEARS 4.500%
Lochbuie, Town of 08/28/96 351,889 20 YEARS 4.500%
Lyons, Town of 08/19/96 500,000 21 YEARS 4.500%
Bayfield, Town of 11/15/96 350,000 20 YEARS 4.500%
Fairplay #2, Town of 07/30/97 200,000 20 YEARS 4.500%
Idaho Springs, Town of 10/15/97 500,000 20 YEARS 4.500%
Westlake W&SD 08/19/97 250,000 20 YEARS 4.500%
Redstone W&SD 12/01/97 410,000 20 YEARS 4.500%
TOTAL STATE DIRECT LOANS FUNDED $5,818,581
NUMBER OF NON-SRF DIRECT LOANS FUNDED 17

Borrower Abbreviations Clarification: Type of Loan:
W&SD = Water and Sanitation District LL = Leveraged Loan - Funded from bond proceeds
MD= Metropolitan District DL = Direct Loan - Funded from available sources: (1) Authority state funds, (2) Grant Funds or (3) Drinking Water SRF Reloan funds.
WW = Water Works DD = Disadvantage Community Loans
WD = Water District In 2002, the DWRF program began funding all direct loans with DW SRF Reloan Monies>

Explanation of DW SRF Loan Funding and/or Subsidization
(a) DW SRF Funds = Drinking Water State Revolving Fund - Received from EPA Capitalization Grant Awards
(b)  State Match Funds = (Required 20% match for Each Dollar Received From EPA Grants from State Funds) - Provided Mainly from Authority Funds 
(c)  Reloan Monies = Recycled DW SRF funds - No State Match Required
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Obligated to 
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Colorado Water Resources & Power Development Authority
DRINKING WATER REVOLVING FUND (DWRF) LOAN PROGRAM

As of December 31, 2008
2008 BIENNIAL REPORT - EXHIBIT A - LOAN SUMMARY REPORT

1997 4 26,961,268 20.3 4.14% 9,760,185 2,471,280 0 0 0.0%
1998 4 17,674,675 20.2 4.04% 6,863,302 1,737,791 0 0 0.0%
1999 10 52,029,053 17.4 3.77% 18,333,370 4,022,198 0 0 0.0%
2000 8 40,309,380 19.0 4.44% 13,003,258 3,316,288 0 0 0.0%
2001 1 1,000,000 20.0 4.00% 716,007 283,993 0 0 0.0%
2002 9 21,846,589 19.3 4.00% 6,650,615 1,637,459 3,343,684 4 44.4%
2003 8 39,235,287 20.9 3.30% 15,209,276 3,604,598 3,100,689 4 50.0%
2004 2 792,200 20.0 3.50% 0 0 792,200 2 100.0%
2005 5 2,352,899 20.0 2.04% 0 0 2,352,899 5 100.0%
2006 21 64,324,963 24.0 3.22% 22,653,598 5,481,241 7,997,722 14 66.7%
2007 3 1,592,397 30.0 0.57% 0 0 1,592,397 3 100.0%
2008 14 30,015,992 23.6 2.88% 11,497,013 2,724,793 7,186,200 11 78.6%
TOTAL 89 298,134,703$   21.2 3.63% 104,686,624$ 25,279,641$   26,365,791$      43 48.3%

Total State 
Match Funds 
Provided (b)

New Loans 
Funded or 

Subsidized with 
DW SRF Reloan 

Monies (c)

No. of 
Loans 

Financed 
with Reloan 
Monies (c)

Percent of 
Loans 

Funded 
With Reloan 
Monies (c)

Total DW SRF 
Funds 

Obligated (a)Fiscal Year

No. of 
Loans 

Financed

Total Amount of 
Financing 

Assistance- 
Loans

Average 
Loan Life 

(In 
Years)

Weighted 
Average 

Loan Rate

SUMMARY OF DW SRF LOANS MADE EACH FISCAL YEAR

$141,802,647 

$104,686,624 

$25,279,641 

$26,365,791 

SRF  FUNDING  SOURCES                                                                  
(Aggregate from Inception through 2008)

Leveraged Funding

DW SRF Grant Funds

State Funds

DW SRF Reloan Funds

(8%)

(9%)

(48%)

(35%)
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ATIACHMENT AMENDED

ANDREST ATED MEMORANDUM

OFAGREEMENT FOR

THE OPERA nONOF THE DWRF PROGRAMTh

ENDEDAND RESTATED MEMORANDUMOFAGREEMENT MOAis entered into

this dayof Marchby and between the Colorado DepartmentofLocal Affairs Division ofLocal Government

DLG theColorado Department ofPublic Health and Environment Division of Administration known

as the Water Quality Control Division WQCD and the Colorado Water Resources and

Power Development Authority Authority Section Background

and Purpose Section ofthe

Safe Drinking Water Act the SDW Acreated and fundedthrough capitalization grants issued to
states pursuant to Operating Agreements and Capitalization Grant Agreements a program to

assist public water systems with financing the costs of infrastructure needed to achieve or maintain

compliance with the SDWAs requirements ensure newand existing system capacity ensure source water protection
improve operator certification programs and provide funding to implement the Drinking Water Program The
Stateof Colorado State established theDrinking Water Revolving Fund DWRFtoprovide low

cost loansandother typesof assistance to eligible public water systems andto carry outcertain

other facets of the Drinking Water Program in accordance with the requirements of the SDWA To

qualify for acapitalization grant the Statemust deposit into the DWRF matching monies in an amount

equal toofthe capitalization grants provided to the State by the United States Environmental Protection Agency
EPA As set forth in TitleoftheCodeofFederal

Regulations Part money deposited in the DWRF may beusedtoprovide loanstobe used for eligible purposes

ator below market interest rates for terms no longer than years after completion of construction except that loans to

disadvantaged communities may be for terms up toyears after project completion to purchase or refinance
debt obligations of municipalities incurred after July for construction initiated afterJuly to guarantee orpurchase insurance for

local obligations theproceeds of which finance eligible projects in order to improve credit access or
lower interest rates asasource of revenue oras security for payment of principal
and interest on bonds issued by the Authority the proceeds of which are deposited in theDWRF and to earn

interest onthe fund prior to disbursement ofassistance though monies deposited must not remain inthe
fund primarily to earn interest The SOWAallows certain monies to be setaside from the Capitalization

Grant for other Drinking Water Program functions on an annual basis

as described in theSOWAas follows up tomay beusedtocover the reasonable
costsof administering the DWRF andto providettchnical assistance topublic water systems

up to of the grant may be used for public water system supervision PWSS programs to administer or
providetechnical assistance through source water protection

programs to develop and implement a capacity development strategy and for an operator certification program provided that

the state matches such expenditures withatleast anequal amount percent match requirement

of state funds as specified bySDW A Section gup tomay

beused to provide technical assistance topublic water systems serving people or fewer C

Bup DWRfìDWRF MOA doc



Memorandum of Agreement
For the Operation of the DWRF Program
Page of up to

lmay be used as specified in SDWA k toprovide loans to public water systems to acquire land

or conservation easements if the purposeis to protect thesource waterofthe system from contamination
or toany community water system to implement local voluntary source water protection measures
or to any community water system to provide funding in accordance with Section a

Bitoprovideassistanceincludingtechnicaland financial assistance to public water systems as
partof a capacity development strategy to delineate and assess source water protection areas fiscal

years and only or as otherwise authorized by federal law and to establish and implement

wellhead protection programs provided that each such activity may not exceed ofthe
Capitalization Grant annually Collectively these activities and the associated funding authorized under theSDW

A

are referred toas theSet Asides Senate Bill codified atc RS
and ewas enactedin

the session toallow Colorado in establishingaDWRFtomeettherequirementsoftheDrinking WaterProgramunderthe SOW AThestatute
establishedandprovided for the participation of three entities in the DWRF the WQCD and DLG both State agencies

and the Authorityapolitical subdivision ofthe StateThe Authority holds andadministers the DWRF
and is the recipient ofthe Capitalization Grants The arrangement of three entities sharing SOW A Section

program responsibilities as reflected inthis MOA is intended tomake useofeach entity s capabilities

to operate a financially and

technically sound DWRF As the entity responsible for achieving and maintaining primary enforcement

responsibility or primacy for the public water supervision program in Colorado referredtoas the Drinking Water Program the

WQCD isinvolved to establish assistance priorities including use of fundset asides

and carry out oversight and related activities other than financial administration with respect to assistance

after consultation with the Authority and the DLG The Authority is involved by virtue
ofitsadministrative and financial responsibility for the DWRF its ability toprovide the capitalization

grant match required by thefederal program its role as recipient ofthe Capitalization Grant and
its ability to issue bonds to leverage the capitalization grants and other funds in the

DWRFThe DLGisinvolved asaliaison with the local governments utilizing the loanprogram

and to analyze local fiscal and management capacity by using the data itmaintains for the State and

toconduct outreach and financial assistance The Authority uses the funds received intheCapitalization Grants to capitalize

the DWRF andto fund the Set Asides The Authority uses the money deposited in theDWRF to

provide financial

assistanceto governmental agencies for eligible projects thatare included uponaproject eligibility list adopted

by the Boardof Health and then approved by the Colorado Legislature in a Joint Resolution
the Joint Resolution signed by the Governor all as required by c RSOn September

theparties entered into a Memorandum ofAgreement toidentify their respective roles and responsibilities inconnection with
theoperation of the DWRF recognizing that the successful useofthe CapitalizationGranttofund

the DWRF and Set Asides requires cooperation and coordination byall Parties Since adoption of

the Memorandum of Agreement the roles of the parties have developed and evolved and the

parties now wish toamend and restate their agreement onthis MOAtodefine further their

respective roles and responsibilities

with regard to the DWRF andthe Set Asides C Bup DWRfìDWRF MOA doc



Memorandum of Agreement
For the Operation of the DWRF Program
Page of Section Operation

ofthe DWRF and Set Asides The operationand

administration of the DWRF and Set Asides encompasses thefollowing general activities budgeting
accounting and administrative expense reimbursement periodic modifications totheDWRF Rules
and annual modifications tothe IUP which includes the Project Eligibility List PEL processing and
administering loan applications and loans including financial and technical review and monitoring and
approving project expenditures in accordance with theloan agreements administration and execution of the

Set Asides financial summary and biennial reports andannual audits annual updates to the

Intended Use Plan the IUP periodic updates to the Operating Agreement annual approval of Capitalization Grant Agreements
and liaison with EPA Further definitionof the roles and responsibilities of each
party hereto with respect to the general activities of the DWRF and Set Asides is set
forth in Sections and below SectionRoles and Responsibilities of the Parties WQCD Budget The WQCD

shall provide aproposed detailed budget for its

DWRFadministrative costs

andforthe Set

Asides for the following calendar yeartothe Authority by Augustofeach

year The WQCDsbudget for administrative costs shall not exceed and shall be limited to no more than FTE

Subsequentannual DWRF budgets for theWQCD shall be adjusted bya factor reflecting State Annual Compensation Survey results

as implementedby the General Assembly any change in responsibilities among the parties and any change in indirect
costs orin responsibilities resulting from changesinfederal or state laws regulations directives from
or requirements imposed by the General Assembly in developing the budget for state agenciesAmaterial
change to federal funding levels for this program shall require areview and revision to

budgeting provisions of this MOA Project Eligibility List PEL The WQCD shall update the PEL
as part oftheannual IUP by assigning categories toprojectsinaccordance with the State

ofColoradoDrinking Water Revolving Fund Rules

adopted by the Board of Health as amended from time totime and bydeleting projects

that have been completed or come into compliance Further in consultation with theDLG and
the Authority the WQCD shall develop additions and modifications to the PEL The WQCD shall periodically update and assign

priority points to projects on thePriority Fundable List required by EPA once public water

systems have submittedaplanning or pre planning document andaneligibility review is completed
The WQCD shall annually submit thePEL to the Board of Health for its adoption by

October of each year TheWQCD shall provide technical back upinformation on

additions and modifications to the PEL to the Authority and as appropriate provide testimony to the
General Assembly in support of aJoint Resolution on such additionsand modifications Set Asides From

each capitalization grant the WQCD shall determine the amountoffunds necessary to besetaside
to develop and carry outtheSet Asides The WQCD shall

developandupdate asnecessary

detailed Work Plans for the Set Asides in substantial conformance with the

activities identified in the annual IUP for EP A review and approvalUpon EP A approval the WQCD shall
be C Bup DWRfDWRF MOA doc
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implementing the Work Plan for the Set Asides TheWQCD shall submit to the Authority requests

for disbursements for Set Asides withappropriate documentation and certification by the WQCD
that the requests are accurate and appropriate for payment under the approved Work Plans The WQCD

shall provide the percent state match required by the PWSS Program Management Activities and
shallannually certify by letter that it has provided or willbe able toprovide the one hundred
percent match requirement for the PWSS program management activities set aside prior toreceipt
of PWSS set aside funds fromacapitalization grant Loan Processing and

AdministrationLoanApplications The WQCD shallbe

theprimarycontactfor aproject

loan applicant or for aSection k A Set Aside loan applicant The WQCD shall

acquaint applicantswithallrequirements andthe procedures to be followed in seeking assistance from the

DWRF or from the Set Asides assist applicants inpreparing loan applications and coordinate the preparation and

review ofall supporting environmental and financial documentation WQCD shall forward each completed loan application

totheDLG and the Authority for review and processing Design

and Technical Managerial and Financial TMF Capacity Review The WQCD shall

informapplicantsoftheir responsibility to obtain and demonstrate sufficient TMF
capacityto

ensure compliance with all applicable SDW A requirements the procedures to

befollowed toassess the applicants TMF capacity and forconducting the TMF

capacity review required by the SOW ATheWQCD is also responsible for conducting engineering design reviews
ontheproposed project inaccordance

with the Colorado Primary Drinking Water Regulations evaluating eligible and reasonable costs

and providing environmental reviews Monitoring Project Expenditures The WQCD shall authorize reimbursement
of expenditures for projects for whichloanassistance

isprovidedincludingproject loansand Section

kA Set AsideloansThe WQCD shall monitor loan projects

including periodic or ataminimum final construction inspections Loanrecipientsshallsendallrequests for disbursement

of loan funds for incurred costs to the WQCD witha copytothe
Authority The WQCD shall approve or denyall such requests for the disbursement within five working days
of the receipt of the request Ifthe WQCD deniesarequest it shall provide the reasonsto

the loan recipient andthe Authority within such five working day period Upon approval of each request the WQCD shall
forward the approved request for disbursement to the Authority within the five working day period All project
costs that have been approved by the WQCD shall be subject to audits required by

the Operating Agreement and the loan agreement with the project applicant Files Maintenance and Data Management The

WQCD shall maintain official project files forall projects receiving assistance under the DWRF TheWQCD shall

make such

filesavailabletothe DLG theAuthority andC
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for review at the WQCD s officeson reasonable notice The WQCD will also maintain update and populate
the technical and project information intheAuthority WQCD shareddatabase Reports Certification

andLiaisonThe WQCD shall serve as

the primary contact with the EPAfor the programmatic aspects of the DWRF Operating
Agreement The WQCD shall provide all certifications or other documentation required by the EP
Athat relate to programmatic aspects ofthe DWRForof the projects financed thereby The WQCD as
necessary shall approve in writing any capitalization grant or agreemenlt between theEP A

and the Authority withrespect tothe DWRF The WQCD shall coordinate closely with the Authority in

structuring Capitalization Grant Payment Schedules Inaddition in cooperation with the Authority and

the DLG the WQCD shall develop annual IUP s describing the activities proposedfor the DWRF
andSet Asides The annuallUP is adoptedby the Boardof Health and submitted totheEP A
Inaddition the WQCD with assistance from the Authority and theDLG initially prepares abiennial report for
review by the DWRF Committee The WQCD shall assistthe

Authority in preparing the annual National Information Management System NIMS report to
theEP A The NIMS report provides financial and programmatic information on the activities

of the DWRF and other related loan and grant programs administered by the State So
long as planning and

design grants remain authorized and funds are available for them in the DWRF administrative
fee account the WQCD shall forward requests for such funds along with a recommendation to approve
or rejecttothe Authority Needs Surveys The WQCD shall

participateinthe national needs

survey with theEP A that determines the State sallocation offunding for the
DWRF TheWQCD acknowledges the importance of this internal activity The WQCD shall conduct annually a
Stateneeds

survey of drinking water systems as part ofthe annual IUP process to identify

eligible projects for the project eligibility list and toestimate the funding demands from the DWRF for the
followingfive years Disadvantaged Communities Activities TheWQCDisresponsible for

theadministrationand implementationofany

disadvantaged community program duly established in accordance with SDW A Section

dDLGBudget The DLG shall provideaproposed detailed budget forits

DWRFadministrative costs

forthefollowing calendar

year tothe Authority by August each year The DLGsbudget for administrative
costs shall notexceed and shall be limited to FTE Subsequent budgets shall beadjusted bya factor

reflecting State Annual Compensation Survey resultsas implemented by the General Assembly anychange in responsibilities among
the parties and any change in indirect costs orin responsibilities resulting from changesinfederal
or state laws regulations directives from orCBup DWRI DWRf MOA doc
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bytheGeneral Assembly in developing the budget for state agencies A material change to

federal funding levels for this program shall requireareview and revision to the budgeting provisions of
this MOA Prior toJune the Authority Board in consultation withthe DLG shall establish such FTE cap
asis warranted by the facts ofrecord at that time provided however that inno case shall the number

of FTE s fallbelow absentjustification therefore under theabove referenced adjustment factors Project Eligibility ListAs
needed the

DLGshallassist theWQCD in

assigning points under the Financial Need section of the DWRF Rules asamended from time
totime The DLG shall consult with the WQCD and the Authority in the preparation of the PEL The
DLG shall provide financial back up information on additions and modifications to the PELto the Authority

and as appropriate provide testimony to the General Assembly regarding the Joint Resolution on such additions
and modifications Set Asides TheDLG will assist the WQCD and

theAuthorityas requestedwith

financial reviews associated with the Set Asides Loan Processing and Administration Loan Applications The
DLG shall assist potentialloan

applicantswithproject development and financial planning

supportshallprovideproject loan applicants

with information concerning the financial disclosure requirements of the loan application

andshall acquaint such applicant with the financial procedures and requirements for receiving
assistance from the DWRF In the event that the project loan applicant does not

have the required financial information available the DLG will work with the applicant to assemble such

data The DLG shall prepare acredit reportto analyze each project loan applicant s

ability to repay aloan and submit such report for review before the DWRF Committee This analysis

shallexamine existing revenue streams for drinking water taxes tap fees user charges and other revenue sources and

expenditures suchas existing debt repayment all existing debt including overlapping jurisdictions and operation and maintenance

costs If the DWRF Committee has reason to believe that a project loan
applicantis financially unable torepaya

loan the DLG shall review other State and Federal programs for the availability of

grants and or low interest loans to enhance the applicant srepayment capability and include any information

developed in the DWRFCommittee findings tobe forwarded tothe AuthorityBoard TheDLG shall

assist the Authority in the acquisition ofnecessary financial data tobepresented in any
Official Statement for Authority bond issues under the DWRF Outreach and Assistance The DLG will conducta
DWRF outreach program consisting of sponsorship ofand participation in workshops

andconferencesrelevanttotheDWRF providing

financial and managerial assistance to public water systems coordination of funding activities

through the Funding Coordination Committee and marketing of the SRFs to make potential

project loan applicants aware of the availability of DWRF monies The outreach program
willbecoordinated with the staffs ofthe Authority and the WQCD The DLG shall

develop a proposed annual workplan for review byother C Bup DWRf DWRF MOA doc
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the DWRF Committee atsuch time asto permit a summary tobeincorporated into theannual IUP The

outreach program willbesummarized intheIUP and the biennial report Monitoring Project

ExpendituresTheDLGshallnotbe responsible

for monitoring project expenditures Loan Surveillance The DLGshall annually

reviewallDWRFdirect loan borrowers

audits and establish financial trends for the DWRF direct loan borrowers and

annually issueareport with copies tothe Authority and the WQCD Audit information may be supplemented

by personal communication with borrower representatives TheDLG will also support theAuthority in

its efforts to monitor leveraged loan borrowers through the provision of copies of financial audits
and other materials and support as requested Reports and Liaison The DLG shall participate with the

WQCD

andtheAuthority in the drafting

and reviewing of the annuallUP additions and modifications to the PEL and the development

ofafinancial summaryorbiennial report The DLG shall assist the Authority in preparing the

annual NIMS reportto

the EPA Authority DWRF Administration The Authority shall administer the DWRF and to thatend

shallbe responsible

forthefinancial structureof

the DWRF investments anddisbursements of funds for administrative and project costs State Match The

Authority shall provide the percent State Match required under the SDWAfor receipt
of

theCapitalizationGrant The Authority

Board may issue bonds utilize administrative surcharges or other available resources to providethe State

Match The State Match is deposited into the DWRF and is not used

for funding theSetAsides Budget The Authority staff shall prepare aproposed DWRF budget for

the following calendar year based onthe budget information providedby

theWQCDand the

DLG and on information developed internally The Authoritys budget for internal administrative

costs personnel and overhead shallnotexceed Subsequent annual internal administrative DWRF budgets for the Authority shall
be adjusted byafactor reflecting Board authorizationsfora personnel costs covering staff

and associated benefitsas well asannual salaryadjustments and boverhead costs covering

rent utilities equipment furniture and fixtures insurance etc any change in responsibilities among the parties and

any change in responsibilities resulting from changes in federal or state laws regulations directives from
or requirements imposed bythe General Assembly in developing the budget for state C
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material change tofederal funding levels for this program shall requireareview and revision tothe
budgeting provisions ofthis MOA Outside consulting needsfor required but specific services willbe
presented separately from the Authority sDWRFinternal administrative budget aspart of the standard budget
documentation andshall be adjusted to reflect anticipated increasesordecreases inthecost of

the services The proposed DWRF budget incorporating theadministrative expensesoftheDLG the WQCD
and the Authority for the ensuing calendar year shall be accompanied by thenarrative descriptions provided

bytheWQCD and the DLG anda similar narrative preparedbytheAuthority stafffor the
Authority s portionofthe proposed DWRF budget explaining changes inthe amounts compared to the
previous year and specifically identifying those costs thatare eligible for grant reimbursement Oncethe

proposed DWRF budget has been drafted itwill be incorporated asa component of

the Authority s overallproposed Budgetfor the ensuing calendar year andacopy will be sent to

the WQCD and theDLG atthe same time that the proposed overall Authority Budgetisforwarded to the

Authority sBoardfor review usually about the last week of September From that point in time until the

Authority sBoardadopts the overall Authority Budget inDecember usually thefirst Friday in December the

WQCD and the DLG may submit written comments onthe proposed DWRF budget component to
the Authority Subjectto

the aforementioned provisionsofthis MOA by December of each year the Authority Board shall

review approve or revise as necessary and inits sole discretion adopt the DWRF budget asa

component of the Authority s overall Budgetfor the ensuing calendar year The DWRF component of the

Authority sBudget shallbe annotated as necessary toidentify theFTEs tobefunded thereby for the

DLG and the WQCD Ifasa

result of unexpected circumstances arising afterthebudget has been adopted any party believes that

additional resources are required overbudgeted amounts then such party may request that the Authority
amend the budget appropriately Project Eligibility List

TheAuthorityshall participate withthe

WQCD and the DLG in the establishment of additions and modifications to the PEL

The Authority shall be the lead entity in securing the Joint Resolution from the Colorado Genera Assembly

authorizing such additions ormodifications tothePEL as are adopted by the Board

of Health To that end the Authority shall seek sponsors for aJoint Resolution and have such Resolution introduced

intothe General AssemblybyJanuary thofeachyear Set Asides The Authority as the

CapitalizationGrantrecipient willreceive

and administer disbursement of all grant funds including funds used for

administrative costs for financial assistance from the DWRF and forthe Set Asides Disbursements

from grant funds or administrative loan surchargefees for administrative costs shall be made upon

submission of invoices inaccordance with section below from theparty incurring such administrative costs

Disbursements for the Set Asides shall be made upon request andcertification by theWQCD

that expenditures are consistent with EPAapproved Work Plans Inorder to assist the WQCD with

theutilization and

distribution of the Set Asides grant funds the Authority maybea party tomemoranda of
understanding MOU s to facilitate the expenditure and commitment oftheSetAside grant funds The

Authority Board may set specific administrativerequirements for review and execution ofsuch MOU s
CBup DWRF DWRF MOAdoc
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andAdministrationLoan Applications The Authority Board

andstaffshallreview applicationsfor

financial assistance from the DWRF using the financial analysis ofthe

DLG and the technical analyses ofthe WQCD The Authority Board shall approveor disapprove all applications for

project loans and Section klASet Aside loansIfthe Authority Boarddeniesaproject
loanapplication the Authority Boards meeting minutes shall reflect the reasons for denial TheAuthority Board
shall determine the loan structure including interest rate and security provisions for each loan financed

bythe DWRF as wellas all other loan provisions and conditions Financial Services The Authority shall negotiate

and execute loan agreements

foreachDWRFloan TheAuthority

shall procure all services associated with the issuance of its bonds and

the execution oftheloan agreements Suchservices may include but will notbe limited tothose provided
by financial advisers bond and disclosure counsel underwriter general counsel auditor accountant consulting engineer and trustee

the solicitation of credit ratings and the selection ofbond insurers
Disbursements and Monitoring Loan Expenditures After theproject loan agreements or SectionkA

SetAsideloanagreementsareexecuted theAuthority shall

rely upon the WQCDs approval of requestsforpaymentassetforth in

Paragraph above prior to authorizing any loan disbursements toanyborrower Upon approvalofrequisition requests by

the WQCD the Authority shallbeauthorizedtomake disbursements to the loan recipient Requisitions shall be reviewed by
the Authority for compliance with the loan agreementif applicable and shall be approvedor

denied within working days of receipt Ifarequisition is denied the Authority shall provide notification

of the basis for denial and confer with the WQCD concerning the same If the Authority determines

that a loan recipient is in defaultitshall be authorized to withhold funds andwill provide

the reasons funds are

withheld within three working days of receipt of an approved request for disbursement from

WQCD In addition the Authority shall be under noobligation to makeadisbursement toa
loan recipient whose loan is supported by federal moniesuntilsuch time as the cash draw from

the EPA automated clearing house ACH has been received and deposited into accounts held or caused

tobe held by the Authority Inthe case of approvalby WQCD and the Authority of requests

for disbursement for loans that are supported by federal monies eg EPA ACH cash draws the Authority shall
request ACH cash draws from the United States Treasury withinathree working day period The Authority

shallrecord payments for loan expenditures for each project loan or SectionkASet Aside loan in
accordance with generally accepted accounting procedures Annual

Reports and Liaison withEP A The Authority shall serve as the

primary contact withtheEPAforallfinancial issues involved with the Capitalization Grant Agreement required

underSectionof theSDWAandthe OperatingAgreement

for the DWRF The Authority shall participate with the DLG andthe WQCD toC BuP
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annuallUP The Authority will prepare annual financial statements covering all activities of the DWRF
enterprise fundwhich will then beaudited byan independent certified public accounting firmas required

under Section ofthe SDW A The annual audit is tobe included in the financial summary and biennial
reports The Authority shall assist the WQCD in developing the biennial report and shall prepare
the financial summary report for review by the DWRF Committee The financial summary report is
prepared every other year and covers the financial aspects of the DWRF and set asides Once the

reports have been reviewed by the DWRF Committee the Authority shall submit the financial summary and

biennial reports totheEPA on behalfof the State on or before April The Authority with assistance

from the WQCD and the DLG will prepare the annual NIMS report to EPA

The NIMS report provides financial and programmatic informationontheactivitiesofthe DWRF and
other related loan and grant programs administered by the State Operating Agreement and Capitalization

GrantAgreementPursuant toc RSOwiththe

written consent ofthe DepartmentofPublicHealthand Environment the Authorityonbehalf oftheStateof

Colorado shall execute all Operating Agreements and Capitalization Grant Agreements with EP Aand any revisions
thereto MarketingThe Authorityin coordination withthe DLG and theWQCD

willmarketthe DWRF

at various conferences including but not limited to those conferences sponsored byColorado Rural Water

Association Colorado Municipal League Special District Association Colorado Water Congress Colorado Government Finance Officers

Association Colorado Counties Inc DOLA and the Rocky Mountain A
WW AlWEA The marketing effort may involve a display at these conferences
as wellasindividual contacts with local government officials involving a potential DWRF project The individual contacts

with local government officials willbecoordinated with theWQCD and the DLG

The Authority shall develop aworkplan for review by the other members of the DWRF

Committee The marketing program will be summarized in the annual IUP and the biennial report Files

Maintenance andData Management The Authority will maintain update and populate thebasic

andfinancialinformation ontheshared WQCD Authority

database andwill also maintain the supporting computer system Section DWRF Committee A

DWRF Committee Committeetobecomposed ofadesignated representative from the WQCD

the DLG andthe

Authority shallbe formed to coordinate the DWRF The Committee shall meet as

needed The primary activities of the Committee shall be reviewing loan applications reviewing the progress of

the DWRF in meeting thegoals stated in theIUP and reviewing and recommending policy
changes involving the DWRF The Committee shall act by unanimous vote of its duly designated members Dutiesof
the Committee DWRF Review C BuP DWRF DWRF MOAIdoc
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shall review aprogress on short and long term goals b compliance with EPA
sTMFrequirements cdrafts of the financial summary and biennial reports toEPA d recommend additions
andmodifications to the PEL and the annual IUPethe Authority s financialstatements on
the status of the DWRFfthe content and effectiveness ofthe outreach and marketing programs and
gmake recommendations onpolicy changes for the DWRF tothe Authority Board and the Board

ofHealth Project Review

TheCommitteeshall review each

loan application received and the financial analysis and technical information including but not
limited toplanning review plans and specifications review environmental review and the project
sponsorsability to operate andmaintain the system provided on each such loan application by

the DLG and the WQCD respectively and upon review of such information forward its findings and

recommendation tothe Authority BoardIfupon initial review the Committee recommends thata loan

application bedenied the Committee acting through the DLG shall afford the loan applicant an

opportunity to submit additional information relevant to theloan application and to correct deficiencies therein
Based on theTMF capacity

analyses by the WQCD and theDLG the Committee shall determine the adequacy ofa
borrower sTMF capacity to receiveproject funding Disadvantaged Communities Activities When appropriate

theCommitteeshall develop criteria to

define disadvantaged communities and to establish asystem that awards
disadvantaged communities a higher funding priority or other assistanceas authorized by SDWA
SectiondSection ReimbursementofExpenses Reimbursable Expenses Reimbursable administrative expenses

from the DWRFshall consist

ofall costs including

salaryandbenefits and related indirect costs and other direct costs ofall
personnel providing services supporting the DWRF and Set Aside activities and the roles and responsibilities

of the parties set forthin this MOA Direct costs shall include operating eg supplies telecommunications travel

legal services workers compensation insurance risk management insurancerent incidental expenses and equipmente
gcomputers etc costs Ratesfor Reimbursement Reimbursements for salary and
benefitsand related indirect costs

ofthe parties personnel fulfilling

therolesand responsibilities for the DWRF andthe Set Asides as set forth in
this MOA shall be for the total indirect and direct hourly salarycosts of employees for all hours
directly devoted to fulfillment of the responsibilities for the DWRF pursuant to this MOA Reimbursement of other direct
costs of theWQCD andtheDLG shall beaccording to the rates

andtermsof the State of Colorado Fiscal Rules for Travel Personnel Pay Allowances and Benefits

as they exist on the date of this amended agreement and as they may be further amended
from time totime during the term of this agreement The currentRules are found at CCR and CCR

The Authority shall be reimbursed for other direct costs based on the CBup DWRf DWRf MOA doc
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adopted by the Authority Board of Directors for the Authority s personnelReimbursement from
federal grant funds for computers and other equipment shall follow federal regulations associated

withtheuse ofgrant funds for the purchase ofsuch equipment Reimbursement Procedures

Theparties shallprepare

monthlyrequestsfor reimbursement and submit them quarterly to the Authority scontroller Each

request shall be accompaniedbysupporting documentation inan easily understandable format indicatingthe
nature of the expenses for which reimbursement is being sought certifying that employee salary expenses including

benefits and related indirect costs were determined usingOMB Circular Aprocedures onlyif
reimbursementissought from federal fundscertifying that the purposeofall costs for which
reimbursement is sought is consistent with DWRF activities The DLG andthe WQCD shall maintain andshall
make available to the Authority upon request time sheets or other documentation sufficient to verify employee
salary expenses and receipts invoices or other documentation sufficient to verify other direct costs
Reimbursement of salary benefits and related indirect costs tobe funded by federal

grant moneys will bemade only after written assurance from theEPAthat the time and effort

documentation process issatisfactory The Authority shall review all requests for reimbursement and shall pay

allrequeststhat are accompanied by satisfactory documentation within thirty daysIn order for the

Authority to prepare annual financial statementsinatimely manner the monthly requests for October

and November shall besubmittedto the Authoritys controller by Januaryofthe following year
However the Authority shall not be requiredtopay any requests for administrative reimbursement that exceed the
overall annual amounts budgeted for that party for the DWRF for theapplicable year or for

which money isnotavailable in the DWRF from the federal grantorfrom loan administrative surcharge fees
or the payment of which would violate the terms ofcRSOSB the Safe Drinking

Water Act the Operating Agreement and Capitalization Grant betweentheUnited StatesandtheStateofColorado the MOAorany

other statute agreement regulation covenant orother document governing the DWRF The Authority shall provide

days notice to the DLG and theWQCDif funds are not availablein
the DWRF topay administrative costs Section Term This MOA shall be in effect from thedate of execution

until termination by any party for causeby

written notice to

all other Parties hereto or until statutory revisions to the DWRF require adjustments to the MOA provided however

that ifadjustments are required because ofstatutory revisions those portionsifany ofthisMOA that
are consistent with such statutory revisions shall remain effective untilarevised MOA has been

executed This MOA shall be reviewed by all parties atleast every fiveyears butnolater

than December Section Amendments The MOA may be amended from time to time to reflect changes in the responsibilities
of any Party upon theapprovalof

theWQCD the

DLG and the Authority Section Notices All notices required or permitted to be given hereunder shall be

in writing and sent by registered orcertified mail and shallbe

delivered upon deposit

in the United States mail as follows CBuP DWRF DWRF MOA doc



Memorandum of Agreement
For the Operation ofthe DWRF Program
Page of If to

the WQCD Ifto

the DLG Ifto

the Authority Executive Director

Colorado Department
ofPublic Health and Environment Cherry Creek
Drive South ADenver Colorado ExecutiveDirector

DepartmentofLocalAffairs

Sherman Street

Room Denver Colorado Executive

Director Colorado Water Resources and

Power Development Authority

Logan Street
SuiteDenver Colorado These addresses maybe
changed by written notice C
Bup DWRFDWRFMOA

doc



Memorandum of Agreement
For the Operation of the DWRF Program
Page of COLORADO DEPARTMENT

OFPUBLIC HEALTH AND
ENVIRONMENT DEPARTMENTOF

LOCALAFFAIRS MichaelL

Beasley Executive Direc AttestJKl

Qcl u HrJP CorfecA
COLORADOWATER RESOURCES AND

POWER DEVELOPMENT AUTHORITY By

cvcLAnnlNichols

hairAttest Ûut¯

ku fJC
Bup DWRFDWRfMOA

doc



Exhibit C 
 

DWRF Planning and Design Grants



August 1, 2009 

COLORADO DWRF BIENNIAL REPORT 
EXHIBIT C 

DWRF PLANNING/DESIGN GRANT FUNDS FOR THE YEARS FROM 2001 THROUGH TO 2008  

($10,000 EACH) 

Recipients of 2001 Funds Received 
Application Criteria Met Agreement Date Project Number Expiration / 

Completion Date 
1) City of La Junta 4/12/2001 Both 4/18/2001 WQC01000040 10/3/2001 
2) Aspen Springs MD 5/14/2001 Rate 6/18/2001 WQC02000018 6/30/2002 
3) Town of Cedaredge 5/25/2001 Income 6/15/2001 WQC02000006 12/2/2003 
4) Pinewood Springs WD 11/28/2001 Rate 12/11/2001 WQC02000029 6/30/2003 
5) Town of Oak Creek 10/31/2001 Income 11/6/2001 WQC02000026 12/30/2003 
Recipients of 2002 Funds      
1) Grand County 4/30/2002 Rate 5/9/2002 WQC02000044 6/30/2003 
2) Parkville WD 6/28/2002 Income 7/22/2002 WQC03000014 12/31/2003 
3) City of Ouray 12/19/2002 Income 12/28/2002 030051D 1/31/2004 
4) Town of Nucla 2/24/2003 Income/Rate 2/24/2003 020027D 3/31/2004 
5) Town of Naturita 2/24/2003 Income 2/24/2003 020026D 3/31/2004 
6) City of Florence 6/6/2003 Income/Rate 5/1/2003 960033D 12/31/2003 
7) Olde Stage WD 6/25/2003 Rate 7/1/2003 960084D 6/30/2004 
8) Pinewood Springs WD 7/15/2003 Rate 8/15/2003 960093D 3/1/2004 
9) East Alamosa WSD 6/27/2003 Income 9/1/2003 000007D 6/30/2004 
Recipients of 2003 Funds      
1) Town of Sedgwick 8/7/2003 Income 8/15/2003 040027D 7/31/2004 
2) City of Victor 9/23/2003 Income 10/01/2003 010037D 12/31/2004 
3) Town of Georgetown 10/17/2003 Income 11/1/2003 030026D 12/31/2004 
4)* Town of Haswell 10/29/2003 Income 11/15/2003 010016D 12/31/2004 
5) Town of Swink 11/4/2003 Income 12/10/2003 030065D 12/31/2004 
6)* Mountain WSD 11/12/2003 Rate 12/10/2003 040014D 12/31/2004 
7) Forest View Acres WD 2/10/2003 Rate 12/15/2003 030022D 12/31/2004 

(Cont.) 
* GRANTS CANCELLED (NOT READY TO PROCEED)



August 1, 2009 

COLORADO DWRF BIENNIAL REPORT 
EXHIBIT C 

DWRF PLANNING/DESIGN GRANT FUNDS FROM 2001 THROUGH TO 2008 

($10,000 EACH) 

Recipients of 2004 Funds Received 
Application Criteria Met Agreement Date Project Number Expiration / 

Completion Date 
1) Walden, Town of 1/16/2004 Income 2/29/2004 960115D 12/31/2004 
2) Evans, City of 3/3/2004 Income 3/10/2004 960199D 12/31/2005 
3) Lookout Mt. WD 4/28/2004 Rate 4/20/2004 990030D 12/31/2005 
4) Larkspur 4/13/2004 Income 12/28/2004 960061D 12/31/2005 
5) Platteville 4/14/2004 Income/Rate 6/1/2004 960094D 5/30/2005 
6) Sedalia WSD 6/17/2004 Income 7/1/2004 960105D 7/1/2005 
7) Hillrose, Town of 8/4/2004 Income 8/1/2004 040033D 7/31/2005 
8) La Jara, Town of 11/30/2004 Income 11/15/2004 040011D 12/31/2005 
9) Eckley, Town of 12/7/2004 Income 12/30/2004 050021D 6/30/2006 
10) Bristol, WSD 12/22/2004 Income 12/30/2004 05120006D 6/30/2006 
Recipients of 2005 Funds      
1) Pritchett, Town of 12/23/2004 Rate/Income 1/7/2005 050041D 6/30/2006 
2) Hotchkiss, Town of 1/6/2005 Income 1/31/2005 010017D 6/30/2006 
3) *Hudson, Town of 2/1/2005 Income 2/11/2005 020023D 6/30/2006 
4) Alamosa, City of 2/10/2005 Income 2/15/2005 000001D 8/31/2006 
5) DeBeque, Town of 5/16/2005 Income 6/1/2005 040005D 11/30/2006 
6) Rifle, City of 6/28/2005 Income 7/15/2005 020007D 1/15/2007 
7) Bethune, Town of 7/18/2005 Income 8/1/2005 050004D 1/30/2007 
8) Boone, Town of 8/4/2005 Rate/Income 8/15/2005 050005D 2/15/2007 
9) Palisade, Town of 8/16/2005 Income 9/1/2005 040022D 2/28/2007 
10) *Mountain WSD 10/13/2005 Rate 10/17/2005 040015D 4/17/2007 
Recipients of 2006 Funds      
1) Cucharas W&San Dist. 11/9/2005 Rate/Income 8/1/2006 060002D 1/1/2008 
2) Ordway, Town of 11/21/2005 Rate/Income 2/1/2006 030045D 7/31/2007 
3) Hayden, Town of 12/8/2005 Income 2/1/2006 960137D 8/1/2007 
4) Ralston Valley Water Dist. 1/27/2006 Rate 2/1/2006 060012D 8/1/2007 
5) Kit Carson, Town of 10/18/2006 Income 11/1/2006 960056D 5/1/2008 
6) Genoa, Town of 3/27/2006 Income 4/1/2006 960161D 10/1/2007 
7) Bennett, Town of 4/13/2006 Income 5/1/2006 960007D 11/1/2007 
8) Stratton, Town of 10/12/2006 Rate/Income 11/1/2006 050048D 5/1/2008 
9) Wiggins, Town of 11/22/2005 Income 11/1/2006 050056D 5/1/2008 
10) Alamosa, City of 2/10/2005 Income 12/15/2006 000001D 6/14/2008 



August 1, 2009 

COLORADO DWRF BIENNIAL REPORT 
EXHIBIT C 

DWRF PLANNING/DESIGN GRANT FUNDS FROM 2001 THROUGH TO 2008 

($10,000 EACH) 

Recipients of 2007 Funds Received 
Application Criteria Met Agreement Date Project Number Expiration / 

Completion Date 
1) City of Las Animas 3/1/2007 Rate/Income 3/15/2007 050032D 9/14/2008 
2) Town of Arriba 3/6/2007 Income 3/1/2007 030002D 8/31/2008 
3) Town of Williamsburg 3/14/2007 Rate/Income 4/1/2007 020015D 9/30/2008 
4) Town of La Veta 3/6/2007 `Income 3/1/2007 020024D 8/31/2008 
5) Town of Kim 3/6/2007 Rate/Income 3/1/2007 030033D 8/31/2008 
6) Florissant WSD 3/9/2007 Rate 5/1/2007 030021D 10/30/2008 
7) Turkey Cannon Water District 3/23/2007 Rate 4/1/2007 050050D 9/30/2008 
8) Nederland, Town of 7/30/2007 Rate 8/1/2007 060027D 1/31/2009 
9) Naturita, Town of 5/14/2007 Income 6/1/2007 070011D 11/30/2008 
10)  Town of Estes Park  12/7/2007 Income 12/15/2007 990019D 6/15/2009 
Recipients of 2008 Funds      
1) Costilla County For San Luis WSD 1/9/2008 Income 1/15/2008 030059D 7/14/2009 
2) Seibert 1/11/2008 Income 2/1/2008 000017D 7/31/2009 
3) Paonia 2/11/2008 Income 2/29/2008 000015D 8/31/2009 
4) Teller County WSD #1 3/6/2008 Rate 4/1/2008 040030D 9/30/2009 
5) Red Rock Valley Estates 4/14/2008 Income 5/1/2008 040024D 10/31/2009 
6) Town of Rye 5/15/2008 Income 6/1/2008 960102D 11/30/2009 
7) Cederedge, Town of   Rate/Income 6/1/2008 000004D 11/30/2009 
8) Idaho Springs, City of 8/8/2008 Rate/Income 8/15/2008 010018D 2/14/2010 
9) Hot Sulphur Springs 8/11/2008 Rate/Income 8/15/2008 960047D 2/14/2010 
10) Pagosa Area WSD 10/3/2008 Income 10/15/2008 960087D 4/14/2010 
      
      
      
      
      
 



Exhibit D 
 

2007 – 2008 Binding Commitments 



1 of 1

FED. FED.
YEAR QTR.

1997 - 2002 $65,198,421 $15,463,133 (b) $199,056,252
03/31/04 FY04 2 $80,661,554 $199,056,252 246.7796%
06/30/04 FY04 3 03-1 2,911,004 1,315,267 84,887,825 (f) 669,000 199,725,252 247.6090%
09/30/04 FY04 4 04-0 10,352,084 2,747,540 97,987,449 123,200 199,848,452 247.7617%
12/31/04 FY05 1 97,987,449 199,848,452 247.7617%
03/31/05 FY05 2 97,987,449 769,899 200,618,352 248.7162%
06/30/05 FY05 3 05-0 5,090,810 1,370,860 104,449,119 583,000 201,201,352 237.0203%
09/30/05 FY05 4 05-0 5,090,810 1,370,860 110,910,789 201,201,352 205.3338%
12/31/05 FY06 1 110,910,789 1,000,000 202,201,352 206.3543%
03/31/06 FY06 2 110,910,789 400,000 202,601,352 206.7626%
06/30/06 FY06 3 06-1 5,167,563 1,449,730 118,977,812 18,011,577 220,612,929 211.2157%
09/30/06 FY06 4 06-1 5,167,563 1,449,730 124,145,375 3,132,297 223,745,226 201.7344%
12/31/06 FY07 1 124,145,375 42,781,088 266,526,314 240.3069%
03/31/07 FY07 2 124,145,375 266,526,314 240.3069%
06/30/07 FY07 3 124,145,375 995,097 267,521,411 224.8498%
09/30/07 FY07 4 124,145,375 267,521,411 215.4904%
12/31/07 FY08 1 124,145,375 597,300 268,118,711 215.9716%
03/31/08 FY08 2 124,145,375 812,000 268,930,711 216.6256%
06/30/08 FY08 3 07-0 10,002,930 2,899,400 137,047,705 14,830,280 283,760,991 228.5715%
09/30/08 FY08 4 137,047,705 2,575,000 286,335,991 230.6457%
12/31/08 FY09 1 137,047,705 11,798,712 298,134,703 240.1497%

Totals TOTALS $118,882,685 $30,936,520 $298,134,703

(f)  2003 DW SRF Grant Award (originally $13,243,000) net of the $6.7 million in loan funds transferred to the WPCRF program.
(g) The amount awarded for loans from the 2008 Grant have not been deposited to the LOC as of the date of this report.

(a)  The required minimum percentage for binding commitments is 120%.  (Calculated by dividing cumulative loan obligations and grant administration (binding commitments) by cumulative 
payments to the LOC one year earlier.)  This percentage reflects not only new loan funding and grant awards, but any adjustments made during the current year to existing loans and grants 
(amendments).

Cumulative Balance as of 

(b)  To reduce the size of this report, the 1997 through 2002 grant details and fiscal years prior to 2004 have been combined in the cumulative balances - . Details of these years are available 
upon request.

Colorado Water Resources & Power Development Authority
DRINKING WATER REVOLVING FUND (DWRF)

2008 BIENNIAL REPORT  - EXHIBIT D - BINDING COMMITMENTS
As of December 31, 2008

Cumulative 
Binding 

Commitments

Binding 
Commitment
s Percentage 

(a)

Federal       
Quarter               
Ending

State Funds        
to Match            

Grant Funds

Cumulative 
Federal Funds 
Deposits Plus 
State Match

N
ot

es

Executed     
Loans

Total Deposits to 
LOC (Loan 

Program Only) 
(g)

Grant Award  
FS998632 -
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Summaries 



DWRF Biennial report -appendices & admin 2008XHBT E -GRNT STTS 1 of 2 7/28/2009

EPA CAPITALIZATION GRANTS 1997 - 2002
CONSOLIDATE

GRANT ID NUMBER   FS998832- 03-1 04-1 05-0 06-01 07-01 08-00
TOTAL GRANT AWARD 77,315,667.00 6,576,333.00 13,737,700.00 13,708,600.00 14,497,300.00 14,497,000.00 14,350,000.00 154,682,600.00

June 18, 2003 June 28, 2004 April 27, 2005 February 14, 2006 August 9, 2007 May 8, 2008

ALLOCATED TO SET ASIDES: 12,117,246.00 3,665,329.00 3,385,616.00 3,526,980.00 4,162,174.00 4,494,070.00 4,448,500.00 35,799,915.00
ALLOCATED TO DW SRF LOAN PROGR 65,198,421.00 2,911,004.00 10,352,084.00 10,181,620.00 10,335,126.00 10,002,930.00 9,901,500.00 118,882,685.00

(c)

    
CONSOLIDATE

D 2003 GRANT 2004 GRANT 2005 GRANT 2006 GRANT 2007 GRANT 2008 GRANT TOTAL

AWARDED 1,873,828.00 1,481,852.00 549,508.00 548,344.00 579,892.00 579,880.00 574,000.00 6,187,304.00
USED (1,873,828.00) (1,481,852.00) (387,963.97) 0.00 0.00 0.00 0.00 (3,743,643.97)
REMAINING 0.00 0.00 161,544.03 548,344.00 579,892.00 579,880.00 574,000.00 2,443,660.03
AWARDED 1,131,448.00 264,860.00 274,754.00 274,172.00 289,946.00 289,940.00 287,000.00 2,812,120.00
USED (1,131,448.00) (145,953.15) 0.00 0.00 0.00 0.00 0.00 (1,277,401.15)
REMAINING 0.00 118,906.85 274,754.00 274,172.00 289,946.00 289,940.00 287,000.00 1,534,718.85
AWARDED 1,516,860.00 768,617.00 871,617.00 961,104.00 1,449,730.00 1,449,700.00 1,435,000.00 8,452,628.00
USED (1,516,860.00) (768,617.00) (871,617.00) (961,104.00) (1,449,730.00) (1,368,327.98) 0.00 (6,936,255.98)
REMAINING 0.00 0.00 0.00 0.00 0.00 81,372.02 1,435,000.00 1,516,372.02
AWARDED 3,118,345.00 650,000.00 1,373,770.00 1,370,860.00 1,445,106.00 1,449,700.00 1,435,000.00 10,842,781.00
USED (3,118,345.00) (650,000.00) (1,373,770.00) (1,370,860.00) (1,304,299.89) 0.00 0.00 (7,817,274.89)
REMAINING 0.00 0.00 0.00 0.00 140,806.11 1,449,700.00 1,435,000.00 3,025,506.11
AWARDED 2,666,700.00 500,000.00 315,967.00 372,500.00 397,500.00 724,850.00 717,500.00 5,695,017.00
USED (2,666,700.00) (500,000.00) (110,396.57) 0.00 0.00 0.00 0.00 (3,277,096.57)
REMAINING 0.00 0.00 205,570.43 372,500.00 397,500.00 724,850.00 717,500.00 2,417,920.43
AWARDED 1,660,065.00 0.00 0.00 0.00 0.00 0.00 0.00 1,660,065.00
USED (1,660,065.00) 0.00 0.00 0.00 0.00 0.00 0.00 (1,660,065.00)
REMAINING 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

IN-KIND SERVICES AWARDED 150,000.00 150,000.00
IN-KIND SERVICES USED (150,000.00) (150,000.00)
TOTAL ALLOCATIONS TO SET ASIDES 12,117,246.00 3,665,329.00 3,385,616.00 3,526,980.00 4,162,174.00 4,494,070.00 4,448,500.00 35,799,915.00
TOTAL DRAWS FOR SETASIDES (12,117,246.00) (3,546,422.15) (2,743,747.54) (2,331,964.00) (2,754,029.89) (1,368,327.98) 0.00 (24,861,737.56)
TOTAL REMAINING SET ASIDES 0.00 118,906.85 641,868.46 1,195,016.00 1,408,144.11 3,125,742.02 4,448,500.00 10,938,177.44
(a)  Local Assistance Activities (1452k)

Colorado Water Resources & Power Development Authority
Drinking Water Revolving Fund

2008 BIENNIAL REPORT - EXHIBIT E - EPA CAPITAL CONTRIBUTION SUMMARY

2003              
GRANT

2004              
GRANT

2005               
GRANT

2006               
GRANT

2007               
GRANT

2008         
GRANT

As of December 31, 2008

TOTAL 
GRANTS

SOURCE WATER 
PROTECTION (a)               
(DG)

DW SRF FEDERAL FUNDS AWARD SUMMARY

GRANT FUNDS DRAWN FOR SETASIDES

WELLHEAD 
PROTECTION  (a)            
(DG)

SETASIDE / ACTIVITY

GRANT                              
ADMINISTRATION       
(DD)
SMALL SYSTEM 
TECHNICAL ASSIST.     
(DE)
STATE PROGRAM 
MANAGEMENT - PWSS   
(DF)
CAPACITY 
DEVELOPMENT  (a)        
(DG)
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EPA CAPITALIZATION GRANTS 1997 - 2002
CONSOLIDATE

GRANT ID NUMBER   FS998832- 03-1 04-1 05-0 06-01 07-01 08-00
TOTAL GRANT AWARD 77,315,667.00 6,576,333.00 13,737,700.00 13,708,600.00 14,497,300.00 14,497,000.00 14,350,000.00 154,682,600.00

June 18, 2003 June 28, 2004 April 27, 2005 February 14, 2006 August 9, 2007 May 8, 2008

ALLOCATED TO SET ASIDES: 12,117,246.00 3,665,329.00 3,385,616.00 3,526,980.00 4,162,174.00 4,494,070.00 4,448,500.00 35,799,915.00
ALLOCATED TO DW SRF LOAN PROGR 65,198,421.00 2,911,004.00 10,352,084.00 10,181,620.00 10,335,126.00 10,002,930.00 9,901,500.00 118,882,685.00

(c)

Colorado Water Resources & Power Development Authority
Drinking Water Revolving Fund

2008 BIENNIAL REPORT - EXHIBIT E - EPA CAPITAL CONTRIBUTION SUMMARY

2003              
GRANT

2004              
GRANT

2005               
GRANT

2006               
GRANT

2007               
GRANT

2008         
GRANT

As of December 31, 2008

TOTAL 
GRANTS

DW SRF FEDERAL FUNDS AWARD SUMMARY

    

BORROWER / 
PROJECT LOAN #/ CODE

 1997 - 2002 
CONSOLIDATE

D
2003 GRANT 2004 GRANT 2005 GRANT 2006 GRANT 2007 GRANT 2008 GRANT DRAWN 

(LIQUIDATED)

Total Obligated 
Federal Funds 

for Loans

Remaining 
Unliquidated 
Obligations

ALAMOSA D06B001 0.00 0.00 (1,937,747.44) (2,029,945.96) 0.00 0.00 0.00 (3,967,693.40) 4,683,808.00 716,114.60
ARAPAHOE COUNTY D06B162 0.00 0.00 0.00 (1,965,466.50) 0.00 0.00 0.00 (1,965,466.50) 6,223,525.00 4,258,058.50
COTTONWOOD D06B184 0.00 0.00 0.00 (982,762.45) 0.00 0.00 0.00 (982,762.45) 3,801,710.00 2,818,947.55
CRAIG D06A022 0.00 0.00 (1,214,842.82) (1,048,357.18) 0.00 0.00 0.00 (2,263,200.00) 2,263,200.00 0.00
ESTES PARK D08A038 0.00 0.00 0.00 (614,119.27) 0.00 0.00 0.00 (614,119.27) 2,761,224.00 2,147,104.73
FOUNTAIN VA D03A049 (1,245,170.00) (45,755.00) (131,459.94) (27,825.64) 0.00 0.00 0.00 (1,450,210.58) 1,463,552.00 13,341.42
LYONS D03A080 (308,289.00) (480,031.00) (1,329,071.57) (59,427.18) 0.00 0.00 0.00 (2,176,818.75) 2,196,621.00 19,802.25
PAGOSA AREA D08A202 0.00 0.00 0.00 (379,521.72) 0.00 0.00 0.00 (379,521.72) 3,223,080.00 2,843,558.28
PALISADE DL D06F173 0.00 0.00 (911,049.95) (614,950.05) 0.00 0.00 0.00 (1,526,000.00) 1,526,000.00 0.00
PROJECT 7 D08B101 0.00 0.00 0.00 (2,267,958.46) 0.00 0.00 0.00 (2,267,958.46) 5,512,709.00 3,244,750.54
TOTALS DRAWS FOR LOANS - CURREN (1,553,459.00) (525,786.00) (5,524,171.72) (9,990,334.41) 0.00 0.00 0.00 (17,593,751.13) 33,655,429.00 16,061,677.87
TOTAL FOR LOANS FULLY DRAWN (63,644,962.00) (2,385,218.00) (4,827,912.28) (173,101.73) 0.00 0.00 0.00 (71,031,194.01) 71,031,194.01 0.00
TOTAL FEDERAL FUNDS DRAWN (65,198,421.00) (2,911,004.00) (10,352,084.00) (10,163,436.14) 0.00 0.00 0.00 (88,624,945.14) 104,686,623.01 16,061,677.87
TOTAL REMAINING GRANT FUNDS 0.00 0.00 0.00 18,183.86 10,335,126.00 10,002,930.00 9,901,500.00

TOTAL
REMAINING UNLIQUIDATED OBLIGATIONS 0.00 118,906.85 641,868.46 1,213,199.86 11,743,270.11 8,834,110.03 4,448,500.00 26,999,855.31
UNOBLIGATED GRANT FUNDS 0.00 0.00 0.00 0.00 0.00 4,294,561.99 9,901,500.00 14,196,061.99
PERCENTAGE OF TOTAL GRANT FUNDS EXPENDED THROUGH REPORT DATE 73.37%

OBLIGATED FUNDS SUMMARYGRANT FUNDS DRAWN FOR LOANS
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2007 – 2008 MBE/WBE Tracking 



Project Name
Project 
Number

Construction 
Start Date

Construction End 
Date Federal Share Yr

Calendar 
Quarter MBE Dollars WBE Dollars

1st (Jan-Mar) $0.00 $0.00
2nd (Apr-Jun) $0.00 $0.00
3rd (Jul-Sep) * *
4th (Oct-Dec) $0.00 $0.00
1st (Jan-Mar) $0.00 $0.00
2nd (Apr-Jun) $0.00 $0.00
3rd (Jul-Sep) $0.00 $0.00
4th (Oct-Dec) $0.00 $0.00

Estes Park, City of 090017D 9/1/2008 1st (Jan-Mar) N/A N/A
2nd (Apr-Jun) N/A N/A
3rd (Jul-Sep) N/A N/A
4th (Oct-Dec) N/A N/A
1st (Jan-Mar) N/A N/A
2nd (Apr-Jun) N/A N/A
3rd (Jul-Sep) N/A N/A
4th (Oct-Dec) * *

Pagosa Area Water & San 960087D 9/1/2008 10/30/2009 1st (Jan-Mar) N/A N/A
2nd (Apr-Jun) N/A N/A
3rd (Jul-Sep) N/A N/A
4th (Oct-Dec) N/A N/A
1st (Jan-Mar) N/A N/A
2nd (Apr-Jun) N/A N/A
3rd (Jul-Sep) N/A N/A
4th (Oct-Dec) * *

August 1, 2009

COLORADO DWRF ANNUAL REPORT
EXHIBIT F

MBE/WBE PARTICIPATION
CALENDAR YEAR 2007 and 2008

Craig, City of 010009D 1/1/2007 07

08

5/30/2008



Project Name
Project 
Number

Construction 
Start Date

Construction End 
Date Federal Share Yr

Calendar 
Quarter MBE Dollars WBE Dollars

August 1, 2009

COLORADO DWRF ANNUAL REPORT
EXHIBIT F

MBE/WBE PARTICIPATION
CALENDAR YEAR 2007 and 2008

  1st (Jan-Mar) $0.00 $0.00
2nd (Apr-Jun) N/A N/A
3rd (Jul-Sep) N/A N/A
4th (Oct-Dec) N/A N/A
1st (Jan-Mar) N/A N/A
2nd (Apr-Jun) N/A N/A
3rd (Jul-Sep) N/A N/A
4th (Oct-Dec) N/A N/A
1st (Jan-Mar) N/A N/A
2nd (Apr-Jun) N/A N/A
3rd (Jul-Sep) N/A N/A
4th (Oct-Dec) N/A N/A
1st (Jan-Mar) N/A N/A
2nd (Apr-Jun) N/A N/A
3rd (Jul-Sep) N/A N/A
4th (Oct-Dec) * *
1st (Jan-Mar) N/A N/A
2nd (Apr-Jun) $0.00 $0.00
3rd (Jul-Sep) N/A N/A
4th (Oct-Dec) N/A N/A
1st (Jan-Mar) N/A N/A
2nd (Apr-Jun) N/A N/A
3rd (Jul-Sep) N/A N/A
4th (Oct-Dec) N/A N/A

Project 7 Water Authority 990036D 9/1/2008 6/1/2009 07

08

040022D 7/1/2006 11/8/2007Palisades, Town of 07

08

07

08

Walden, Town of XP97852401 9/1/2006 5/30/2008



Project Name
Project 
Number

Construction 
Start Date

Construction End 
Date Federal Share Yr

Calendar 
Quarter MBE Dollars WBE Dollars

August 1, 2009

COLORADO DWRF ANNUAL REPORT
EXHIBIT F

MBE/WBE PARTICIPATION
CALENDAR YEAR 2007 and 2008

  1st (Jan-Mar) $0.00 $0.00
2nd (Apr-Jun) $0.00 $0.00
3rd (Jul-Sep) $0.00 $0.00
4th (Oct-Dec) N/A N/A
1st (Jan-Mar) N/A N/A
2nd (Apr-Jun) N/A N/A
3rd (Jul-Sep) N/A N/A
4th (Oct-Dec) N/a N/a
1st (Jan-Mar) $0.00 $0.00
2nd (Apr-Jun) $0.00 $0.00
3rd (Jul-Sep) $0.00 $0.00
4th (Oct-Dec) $0.00 $14,000.00
1st (Jan-Mar) $81,392.40 $0.00
2nd (Apr-Jun) $9,174.60 $1,705.00
3rd (Jul-Sep) N/A N/A
4th (Oct-Dec) N/A N/A

$90,567.00 $15,705.00

9/30/2009

08

060009D 3/1/2006 11/1/2007 07

08

Alamosa, City of 000001D 3/19/2007

TOTALS:

07

Little Thompson Water District



Project Name
Project 
Number

Construction 
Start Date

Construction End 
Date Federal Share Yr

Calendar 
Quarter MBE Dollars WBE Dollars

August 1, 2009

COLORADO DWRF ANNUAL REPORT
EXHIBIT F

MBE/WBE PARTICIPATION
CALENDAR YEAR 2007 and 2008

  1st (Jan-Mar) $0.00 $1,250.00
2nd (Apr-Jun) $0.00 $4,645.00
3rd (Jul-Sep) $0.00 $3,750.00
4th (Oct-Dec) $0.00 $2,895.00
1st (Jan-Mar) $0.00 $1,900.00
2nd (Apr-Jun) $0.00 $3,750.00
3rd (Jul-Sep) $0.00 $8,020.00
4th (Oct-Dec) $0.00 $3,900.00

$0.00 $30,110.00
$90,567.00 $45,815.00

TOTAL CWRPDA Participation
TOTAL Including CWRPDA Participation:

NA = Project not in construction during the reporting quarter
*     = Quarterly form was not submitted during the reporting period.
**   = Non-construction related participation.

07

08

**Colorado Water Resources 
& Power Development 
Authority

998832-03-1

998832-03-2



Exhibit G 
 

2007 – 2008 Civil Rights Compliance 



July 15, 2009 

COLORADO DWRF BIENNIAL REPORT 
 

EXHIBIT G 

CIVIL RIGHTS COMPLIANCE 

Page 1 of 2 

 

Project Project Number Administrator Date Received 

Del Norte, Town of 080003D E. Worker 6/10/2008 

East Alamosa Water and Sanitation District 000007D E. Worker 6/27/2006 

Eckley, Town of 050021D L. Cruz 6/8/2007 

Estes Park, Town of 990019D L. Cruz 1/10/2008 

Hotchkiss, Town of 010017D E. Worker 3/13/2007 

Kim, Town of 030033D M. Beck 10/15/2007 

La Veta, Town of 020024D M. Beck 10/12/2007 

Las Animas, City of 050032D M. Beck 6/29/2007 

Olde Stage Water District 960084D L. Cruz 3/15/2008 

Ordway, Town of 030045D M. Beck 7/3/2007 

Pagosa Area Water and Sanitation District 960087D E. Worker 1/15/2008 



July 15, 2009 

COLORADO DWRF BIENNIAL REPORT 
 

EXHIBIT G 

CIVIL RIGHTS COMPLIANCE 

Page 2 of 2 

 

 

Project Project Number Administrator Date Received 

Paonia, Town of 000015D E. Worker 4/14/2008 

Platte Canyon Water and Sanitation District #2 060011D-2 L. Cruz 2/8/2008 

Project 7 Water Authority 990036D E. Worker 4/14/2008 

Stratton, Town of 050048D M. Beck 5/1/2007 

 
 

Per Brian Friel 12/18/02 no staff at EPA to certify (state responsible for tracking) 



Exhibit H 
 

Certification Letter 
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STATE OF COLORADO 
DWRF INTENDED USE PLAN 

JANUARY 1 - DECEMBER 31, 2007 
 
I. INTRODUCTION 
 
As required by Section 1452(b) of the Safe Drinking Water Act (SDWA) and by Interim Final Regulations 40 CFR 
35.3555 published August 7, 2000, an Intended Use Plan (IUP) is to be filed annually with the U.S. Environmental 
Protection Agency (EPA). The IUP describes how the State intends to use the Capitalization Grant and Drinking 
Water Revolving Fund (DWRF) to meet the objectives of the SDWA and further the goals of protecting public 
health. The IUP is made available to the public for review and comment prior to submitting it to the EPA as 
required by the capitalization grant agreement. 
 
The purpose of the DWRF program is to provide financial assistance to governmental agencies for the 
construction of water projects for public health and compliance purposes as described in the DWRF Rules 
(Attachment 1), and to set-aside funds from the capitalization grant to fund a variety of activities that are 
necessary to accomplish the requirements of the SDWA. 
 
The DWRF may be used for: below market rate loans; loan guarantees; a source of reserve and security for 
leveraged loans (proceeds of which must be placed in the DWRF loan fund); the purchase or refinancing of 
existing local debt obligations where the initial debt was incurred and construction started after July 1, 1993; and 
earning interest prior to disbursement of assistance. Colorado limits this assistance to governmental agencies as 
defined by statute under C.R.S. 37-95-103 (5)(a) and (b). 
 
The SDWA allows a state to set aside up to 31 percent of any yearly capitalization grant for non-project activities 
as follows: administration and technical assistance (4%), state program activities (10%), small systems technical 
assistance (2%), and local assistance (15%). Additionally, up to 30 percent of each grant may be used for loan 
assistance (including forgiveness of principal) to disadvantaged communities.  
 
This IUP serves as the planning document to describe how the funds allotted for Federal Fiscal Year (FFY) 2007 
and the funds remaining from all prior federal fiscal years’ capitalization grant appropriations will be used for the 
DWRF and non-project program set-asides. The DWRF fiscal year is January 1, 2007 to December 31, 2007. As 
currently developed, the IUP identifies the specific projects and activities associated with the federal appropriation 
and funds available from repayments to the program. 
 
The “State” as referenced in this document is comprised of three agencies involved in operating the DWRF under 
a Memorandum of Agreement - the Colorado Water Resources and Power Development Authority (Authority), the 
Water Quality Control Division (WQCD) at the Department of Public Health and Environment, and the Division of 
Local Government at the Department of Local Affairs (DLG). The SDWA, Section 1542(g)(1)(B), expressly places 
the authority for establishing assistance priorities and carrying out oversight and related activities (other than 
financial administration) with the State agency having primary enforcement responsibility; the WQCD is the 
agency that has this responsibility in Colorado. The DLG helps to evaluate the financial and managerial capacity 
of loan applicants, identifies potential projects for the program, and provides outreach to raise awareness of the 
program. The Authority is named administrator under state statute; therefore, it is the grant recipient and provides 
financial administration for the DWRF.  
 
The requirements of the SDWA that are included in this IUP are as follows: 
 

♦ A comprehensive priority list of those projects eligible to be assisted by the DWRF which must 
include the name of the public water system, the priority assigned to the project, a description of 
the project (type), the expected terms of financial assistance, the size of the community and an 
expected funding schedule. The State must identify which projects on the priority list will, or are 
projected to, receive funding in 2007; 

♦ A description of the criteria and method established for the distribution of funds; 
♦ A description of the financial status of the DWRF; 
♦ A description of the short and long-term goals of the State's DWRF; 
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♦ A description of amounts transferred between the DWRF and the Water Pollution Control 
Revolving Fund (WPCRF); and 

♦ A description of the non-project activities to be funded from the DWRF Capitalization Grant 
including the percentage of such funds allocated to these activities. 

 
The State will prepare and submit a capitalization grant application for FFY 2007 based on this IUP. 
 
II. DRINKING WATER REVOLVING FUND PROJECT LISTS 
 
States are required to develop a comprehensive priority list of eligible projects for funding and to identify projects 
that will receive funding. In determining funding priority, states must ensure, to the maximum extent practical, that 
priority for the use of funds be given to projects that: 1) address the most serious risks to human health; 2) are 
necessary to ensure compliance under SDWA; and 3) assist systems most in need, on a per household basis 
(i.e. affordability). Projects that are primarily intended to serve future growth are not eligible. Examples of eligible 
and ineligible projects and project related costs are found in Attachment 2. 
 
Appendix A to this IUP is the 2007 DWRF Project Eligibility List illustrating the various projects and their 
associated estimated costs as required by Colorado’s authorizing statute. The DWRF Project Eligibility List 
includes, for each individual entry: the name of the public water system, a description of the project, population, 
the estimated cost of the project and a categorical ranking by priority as described in the DWRF Rules (included 
in Attachment 1).  
 
Appendix B (DWRF Project Priority / Fundable List) is a list of the projects that have or will have a planning 
document for a specific project, have been prioritized for funding within each category, and are eligible to receive 
or have recently received a loan from the DWRF. The supporting documentation covering the assignment of 
priority points is available from the WQCD. This list includes the anticipated loan terms, interest rate, type of loan 
and an enumeration of the drinking water problem and project description to correct the problem. 
 
Projects are added and deleted from the DWRF Project Priority / Fundable List during the annual IUP approval 
process.  Deletions to the list are made for those entities that received a DWRF loan and completed the project. 
In other cases, projects are deleted from the list when the entity is able to secure project funding from sources 
other than the DWRF.   Projects that receive funding during the year that are not included on the currently DWRF 
Project Priority/Fundable List will be added to the list in the following year. 
 
 
III. CRITERIA, METHODS AND EVALUATION FOR DWRF DISTRIBUTION 
 
Federal regulations require that the IUP include “…the process and rationale for distribution of funds between the 
fund and set-aside accounts.” In accordance with the Memorandum of Agreement, the State has a decision-
making team comprised of staff from the three agencies to determine the DWRF projects that are forwarded to 
the Authority Board for funding. 
 
Regarding the non-project activities, the WQCD prepares the capitalization grant application including the amount 
of funds to be set aside for activities documented in the IUP. The application is forwarded to the Authority for 
signature and submission to EPA. Section VII (Non-Project Activities) outlines the WQCD’s proposed use of 
funds from the DWRF capitalization grant to meet various SDWA requirements.  
 

A. Project Priority System 
Colorado’s project priority system is set forth in the DWRF Rules (Attachment 1). The Rules include 
the following categories by priority ranking:  

 
Priority 1 Acute Health Hazard: 
The WQCD has identified continuous violation of an acute maximum contaminant level (MCL) or a 
surface water treatment rule (SWTR) treatment technique requirement.  

 
Chronic (Long Term) Health Hazard:Priority 2  
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The WQCD has identified a continuous violation of an MCL or an SWTR treatment technique 
requirement for a chronic contaminant.  

 
Priority 3  Potential Acute Health Hazard: 
The public water system (PWS) has periodically exceeded an acute MCL, has levels greater than 50 
percent of an acute MCL on a regular basis, or has short term problems meeting an SWTR treatment 
technique requirement that can be controlled temporarily by operational means.  

 
Priority 4  Potential Chronic Health Hazard: 
The PWS has periodically exceeded a chronic MCL, has levels greater than 50 percent of a chronic 
MCL on a regular basis, or has short-term problems meeting other treatment technique requirements.  

 
Other Future Needs:Priority 5   

The PWS is beyond the useful/design life and is in need of equipment replacement, rehabilitation or 
repair, in order to maintain compliance or further the public health protection goals of the SDWA.  

 
B. Priority Point Assignments Within Each Category  

As provided in the DWRF Rules, once a pre-planning, planning, or pre-design document is received, 
projects within each category will be prioritized by the assignment of points based upon the review of 
the following factors:  
 
(1) Population 
(2) Financial Need 
(3) Consolidation 
(4) Water Conservation 
(5) Source Water Protection 
(6) Beneficial Use of Sludge 
(7) Health Risk.  
 
Projects on the DWRF Project Priority / Fundable List (Appendix B) will be financed in priority order to 
the maximum extent practical. Exceptions for funding out of priority order shall be due to one of the 
following reasons: 
 
a) Governmental agencies are not ready to proceed with the project. 
b) Governmental agencies do not wish to participate in the DWRF or they have received funding 

from other sources. 
c) Governmental agencies (on the DWRF Project Eligibility or DWRF Priority / Fundable List) had 

an emergency situation during the funding year. 
d)  Certain governmental agencies are not approved for funding because of technical, managerial or 

financial (TMF) deficiencies.   Note:  It is important that all PWS be managed and operated in an 
efficient and effective manner to ensure continued service of high quality, affordable water to 
their customers, now and in the future. The DWRF has established an EPA approved TMF 
capacity review and evaluation process to help systems understand this role and build the 
capacity where needed to properly serve their customers. Meeting these requirements for a loan 
will help the system ensure it will operate into the future with fewer difficulties, be financially 
secure, and be managed in the best interest of the water users. This will result in a PWS being 
considered an asset to its community rather than a future liability.  The WQCD will attempt to 
work with the governmental entity to resolve any deficiencies through the capacity development 
program. 

 
C. Application Deadlines 

st.All leveraged loan projects must submit applications by February 1 .  Depending on the demand and 
available loan capacity a second application date of July 1st may be set by the WQCD and the 
Authority for a fall bond issue.   Both direct and leveraged loan applications will be accepted 
throughout the year based on the following Authority Board Meeting schedule.  However, leveraged 
loans will not be executed until all applications received by the application deadline have been 
prioritized and determination that sufficient funds are available.  If funds are not available to cover all 
requests, those projects not funded will be included in the next prioritization of applications. 
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Authority Board meetings and applications submittal dates are as follows: 
December 1 for consideration at the Authority’s January (third week) Board meeting. 

February 1 for consideration at the Authority’s March (first Friday) Board meeting. This is also the 
last application deadline for inclusion into project prioritization and funding in the spring bond issue 
and for all direct loan consideration. 

March 1 for consideration at the Authority’s April (third Friday) Board meeting. 

May 1 for consideration at the Authority’s June (first Friday) Board meeting. 

July 1 for consideration at the Authority’s August (usually the third Friday) Board meeting. This is 
also the last application deadline for inclusion into project prioritization and funding in the fall bond 
issue and for all direct loan consideration. 

September 1 for consideration at the Authority’s October (first Friday) Board meeting. 

October 15 for consideration at the Authority’s December (first Friday) Board meeting. 

 
D. Allocation of Loan Proceeds 

In addition to the DWRF Rules, the following policy will be applied to the allocation of loan proceeds: 
 
1. Direct Loans  

The Authority will budget $8 million for direct loans of $2 million or less. Of the $8 million 
budgeted, up to $6 million will be reserved for loans to qualified disadvantaged communities, as 
defined below. 
 
In September of each year, loan repayments are deposited into the fund.  These deposits, if not 
obligated for leveraged loans, can be made available for additional direct loans if the $8 million 
budgeted is not adequate. If necessary, direct loans may be funded from capitalization grant 
funds.  
 

2. Planning and Design Grants  
The intent of the planning and design grants is to assist DWRF applicants with costs associated 
with complying with program requirements. To be eligible for a planning and/or design grant, a 
governmental agency must meet the following criteria: 

 
• Project is on the current year DWRF Eligibility List, and 
• Population is 10,000 or less and 
• Median household income (MHI) is less than the state average (the 2000 MHI for the 

state is $47,203), or  
• Current or post project monthly water rates are equal to or greater than the state average 

as calculated by DLG.  
 

Upon approval by the Authority Board, $100,000 will be made available on January 1 for planning 
and/or design grants.  One grant in the amount of $10,000 will be awarded per community.  
However, if planning and design grant funds are available on September 1 of each year, an 
additional grant of up to $10,000 (maximum of $20,000 total per community) may be made to 
communities that have met criteria in demonstrating progress towards receiving funding through 
the program. 

 
Grants will be awarded on a first come, first served basis.  If the entity does not seek funding 
through the DWRF, they may be requested to repay the grant or seek a waiver of the repayment 
requirement from the Authority Board. 

 
Grant funds may be used to support a variety of project development activities including, but not 
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limited to: preliminary engineering reports; technical, managerial and financial reviews; 
environmental assessments; engineering design documents and legal fees (including costs 
associated with the formation of a legal entity capable of receiving DWRF assistance.)  

 
These funds are provided from the administrative fee account from income received from DWRF 
loans.  
 

3. Disadvantaged Communities Loans 
In accordance with federal statutes states are authorized to provide “loans at or below market 
interest rates, including interest fee loans, and terms up to 30 years.”  Effective January 1, 2005, 
the DWRF implemented a Disadvantaged Communities Loan opportunity.  A disadvantaged 
community is defined as a governmental agency that has a population of 5,000 or less with a 
median household income that is 80 percent or less of the statewide median household income.. 

 
DWRF re-loan funds will be the primary source of revenues used to fund Disadvantaged 
Community Loans.  These funds are paid back by borrowers in the form of debt service 
payments on outstanding debt obligations. The loan pool amount for all DWRF direct loans is 
established at an $8 million minimum. Of this direct loan pool amount, up to $6 million will be 
reserved for loans to qualified disadvantaged communities. EPA capitalization grant funds in an 
amount not to exceed 30 percent of the annual capitalization grant may also be considered to 
underwrite loans in the event re-loan funds are not sufficient to meet demand.  To the maximum 
extent practical and based on available data, projects eligible to receive the reduced interest rate 
will be identified on the Project Priority/Fundable List (Appendix B).   

 
Median household income as a percentage of the statewide median household income will be 
used to distribute funding to governmental agencies that are disadvantaged in accordance with 
two categorical affordability tiers: 

 
Category 1 - Disadvantaged communities with median household income levels that range from 
61 to 80 percent of the statewide median household income qualifies for loans up to $2 million 
per project. Loan terms up to 30 years, but not to exceed the project’s design life, are permitted. 
The loan interest rate is established at 50 percent of the direct loan rate as set annually by the 
Authority Board for qualifying governmental agencies. 

 
Category 2 - Disadvantaged communities with median household income levels that are less 
than 61 percent of the statewide median household income qualify for loans up to $2 million per 
project. Loan terms up to 30 years, but not to exceed the project’s design life, are permitted. The 
loan interest rate is established at 0 percent for qualifying governmental agencies. 
 
Note:  All loan requests exceeding the $2 million direct loan limit will not be eligible for a 
Disadvantaged Community Loan. 

 
E. Emergency Procedures 

The Water Quality Control Commission (WQCC) may amend the DWRF Project Eligibility and DWRF 
Priority / Fundable Lists at any time throughout the year to include PWS projects that it determines 
and declares to be emergency projects needed to prevent or address threats to public health.  In 
cases where the WQCC determines the amendments will result in substantial changes to the DWRF 
Project Eligibility or DWRF Priority / Fundable Lists, public notice and opportunity for comment on the 
proposed inclusions shall be provided. 

 
F. Small Systems Funding Goal 

To the extent that there are a sufficient number of eligible projects to fund, the State shall use at least 
15 percent of all funds credited to the DWRF account on an annual basis to provide loan assistance to 
systems serving 10,000 persons or fewer. It is anticipated that at least 17 small systems (population 
less than 10,000) will be funded in 2007 for a total of $32 million in DWRF loans. 

       
To further the small system-funding goal in 2007, planning and/or design grants will be made available 
to assist small systems in meeting some of the requirements of the DWRF. In addition, DLG is planning 
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to conduct a series of training workshops in 2007 to help build financial and managerial capacity of 
small rural public water and wastewater systems. For 2007, the focus of the workshops is targeted at 
financial management issues, with special attention devoted to rate setting techniques and asset 
management. DWRF set-aside funds may be used to partially support this effort.   

 
All funding agencies meet periodically to coordinate the financial needs of communities that are 
planning water quality improvement projects. This funding coordination committee includes staff from 
the WQCD, Authority, DLG, Colorado Water Conservation Board, USDA Rural Development and the 
Rural Community Assistance Corporation. The committee uses a web page on the DLG website to 
keep the public aware of the projects it is assisting with arranging funding and to raise awareness of 
funding opportunities. Surveys are conducted to identify and update the needs of all public water 
systems including small systems. 

 
G. DWRF Results 

The following activities will occur in 2007 to ensure Colorado achieves the national goals: 
1. It is the goal to execute eleven DWRF loans during 2007.  At least seven projects will be funded through 

the state’s Disadvantaged Communities Program. 
2. In calendar year 2006, the Colorado DWRF fund utilization rate was 85 percent.  The 2007 Region 8 

target for the DWRF fund utilization rate has been established at 87%; it is the goal of the State to 
achieve this target. 

3. In calendar year 2006, the rate at which the Colorado DWRF projects progressed as measured in fund 
disbursements as a percent of assistance provided was 98 percent.  It is the goal of the State to 
maintain this construction pace.  

Anticipated 2007 Outcomes: 
1. Seven projects are anticipated to initiate construction. (Five of the eight projects will be Disadvantaged 

Communities Program loans.) 
2. Eight projects are anticipated to initiate operations.  

 
IV. FINANCIAL STATUS OF THE DWRF 
 
The DWRF was created by State statute in 1995 prior to the enactment of the 1996 Amendments to the SDWA. 
Under this legislation, the Colorado General Assembly directed the transfer of $7,253,915 to the DWRF. The final 
transfer occurred in March 1998. The State has made seventeen (17) direct loans for $5,818,692 with State 
funds, which are kept separate from the federal portion of the DWRF so that repayments from these loans may 
be available for State match in the future.   
 
A federally capitalized DWRF was authorized by the 1996 Amendments to the SDWA and was established in 
Colorado with the receipt of the first capitalization grant in September 1997. This program requires the state to 
match the total amount of each federal grant with a 20 percent contribution of state funds. This state match 
amount must be deposited entirely into the loan fund, which must be maintained in perpetuity. As of June 30, 
2006, $2,904,856 is available for State match.  
 
The DWRF provides both direct loans and leveraged loans to finance projects. Direct loans are generally made 
for smaller projects. This allows the program to provide low interest loans to small public water systems without 
going to the bond market and incurring those associated costs. Direct loans (up to $2 million) are generally 
funded from re-loan funds. If necessary, direct loans may be funded from capitalization grant funds.  Based on an 
effort to keep the rates for direct loans at or below the leveraged loan rate, the interest rate will be set by the 
Authority’s Board of Directors each December. 
 
Leveraged loans are generally provided to investment grade borrowers with larger projects. A leveraged loan 
(composed of grant funds, state match funds and bond proceeds) uses the reserve fund concept, whereby grant 
funds and re-loan funds in the DWRF are used as the source of security for bonds that are sold to increase the 
loan capacity. The leveraged loan interest rate is 80 percent of the market rate on the bonds and includes the 
administrative fee of eight tenths of a percent per year. The market rate on the bonds is determined on the day of 
pricing (sale) as the “all-in bond yield” (all costs considered) of the “AAA” rated drinking water revenue bonds. 
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Currently the administrative surcharge on all loans, eight tenths of a percent, ensures long-term administration of 
the DWRF and provides potential opportunities for grant assistance to small public water systems.  The 
administrative fee supplements the 4 percent administrative set-aside from the capitalization grant. The 
administrative fee income is deposited into an account separate from the DWRF and is used for costs associated 
with the DWRF (i.e., Authority, WQCD and DLG staffing and expenses and other operations expenses of the 
DWRF). Administrative fee income will continue to be used to fund a planning and/or design grant program in 
2007.  Additionally, administrative fee income, as available, will be used beginning with the FFY2007 DWRF 
capitalization grant to reimburse the Authority for state match funds (state match loan) deposited to the DWRF.  
The program reserves the right to charge up to 1.5% administrative fee on all DWRF loans if it is determined that 
additional funds are needed to fund administrative costs and/or repay the state match provided by the Authority. 
 
Administrative fees received from DWRF loans for 2007 are estimated to be $1,809,900. These funds will be 
used to fund direct program costs including legal and accounting fees, trustee fees, and other consultant fees, in 
addition to labor and overhead allocations of the Authority, WQCD and DLG. Total costs for administration of the 
DWRF are estimated to be $2,000,000 a portion of which will be paid from DWRF set aside grant monies 
available.  Following is a table showing the administrative fee account activity since inception: 
 

TABLE I 
Administrative Fee Account 

 
               
              
Planning 
& 
Design 
Grants 
Paid 

Cap. 
Grant 

Draw For 
Admin 

Expenses 

Investment 
Income/ 
Other 

Transfers 

Loan 
Admin Fee 
Revenue 

Annual Net 
Income / 
(Loss) 

Other 
Income / 

(Expenses)

(PWSS Set 
Aside 

Payouts) 
For Year 
Ending 

(Admin 
Expenses) 

         
12/31/1997 23,408 84,411 24  (214,301) (106,458)
12/31/1998 251,210 205,130 1,817 178,808 (559,680) 77,285 
12/31/1999 609,066 287,502 5,852 90,900 (735,077) 258,243 
12/31/2000 931,797 302,679 23,115  (769,629) 487,962 
12/31/2001 1,029,413 260,092 29,145  (898,512) 420,138 

(7,457)12/31/2002 1,172,059 321,794 17,119  (980,321) 523,194 
(66,860)12/31/2003 1,494,366 351,245 14,794  (1,041,963) (120,913) 630,669 

(101,027)12/31/2004 1,632,181 320,302 32,436  (953,920) (112,743) 817,229
(90,312)12/31/2005 1,665,264 359,611  211,486  (1,016,570) (226,072) 903,407

TOTALS 
8,808,764 2,492,766 

 
335,788

269,708 
7,169,973 (459,728(265,656) 4,011,669

)
 

Leveraging the fund is appropriate where financing needs significantly exceed available funds; however, 
it impacts the DWRF by reducing the interest rate subsidy provided or reducing future loan capacity. 
Each year the DWRF Eligibility List needs (currently over $850 million) are compared against the loan 
capacity of the DWRF. Even though demand for loans (DWRF Priority / Fundable List) in the year 2007 is 
less than the projected loan capacity, it is in the best interest of the program to continue leveraging in 
order to maintain the flexibility to meet anticipated future needs. By continuing to leverage, the program 
will be able to assist more communities currently on the DWRF Project Eligibility List and help those 
communities achieve compliance with the SDWA. To date, the leveraged loan rates have been in the 
range of 3.03 and 4.60 percent. Although no interest income on the grant funds and state match funds 
accrue to the DWRF from the leveraged loans, the long-term or perpetual nature of the DWRF remains in 
place. 

 
Through August 31, 2006, the State has received a total of $125,835,600 in federal capitalization grants 
(includes the $6,666,667 transfer back to the WPCRF in 2003). Of this amount, $26,857,345 has been 
set aside for non-project activities. The State anticipates receiving a FFY07 capitalization grant of 
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$14,960,000 with $3,848,943 set aside for non-project activities. This amount may change based on final 
federal appropriations. (See Attachments 3A and 3B.) 

 
Under the federal portion of the DWRF, thirty- five (35) direct loans (which includes eight Disadvantaged 
Communities loans totaling $4,720,000) for $23,062,915 and twenty-seven (27) leveraged loans for 
$199,298,115 have been made to-date from the DWRF utilizing the federal capitalization grants (See 
Attachment 4).  

 
The attached Appendix B (Priority / Fundable list) identifies 18 projects totaling $57.9 million.  In addition 
to these 18 projects, it is anticipated that following projects may apply for DWRF funding during 2007:  
Forest View Acres Water District ($465,000), Mountain Water and Sanitation District ($1,250,000), the 
Cities of Rifle ($14 million) and Evans ($1 million Disadvantaged Community Loan) and the Towns of 
Bennett ($2 million), Berthoud ($8.5 million), DeBeque ($850,000 Disadvantaged Community Loan), 
Georgetown ($100,000), Hayden ($2.4 million), Hotchkiss ($1.5 million Disadvantaged Community Loan), 
Hudson ($522,000), Kit Carson ($450,000 Disadvantaged Community Loan) Platteville ($2.2 million), 
Sheridan ($1.1 million Disadvantaged Community Loan), Telluride ($500,000) and Wiggins ($500,000 
Disadvantaged Community Loan) will be added to the Priority / Fundable list upon completion of an 
eligibility assessment and will receive a DWRF leveraged or direct loan during 2007. In addition, a 
transfer of an amount up to $10 million (as discussed below) would reduce the 2007 DWRF loan capacity 
to $26.6 million. 

 
A. Transfer Activities 

As authorized by Congress, up to 33 percent of the cumulative drinking water capitalization grants for 
FFY 1997 through FFY 2006 (total drinking water grants at $125.8 million) may be reserved from the 
DWRF and transferred to the WPCRF. The following table itemizes (in $ millions) the amount of net 
SRF funds available for transfer between the two programs: 

 
TABLE II 

Net Funds Available for Transfer 
 

Transferred 
from 

WPCRF –
DWRF 

Transferred 
from 

DWRF-
WPCRF 

WPCRF 
Funds 

Available for 
Transfer 

DWRF 
Funds 

Available for 
Transfer 

Year Transaction 
Banked 
Transfer 
Ceiling 

1997 CG Award $5.6 --------- --------- $5.6* $5.6*
1998 CG Award 8.8 --------- --------- 8.8 8.8
1999 CG Award 12.1 --------- --------- 12.1 12.1
1999 Transfer 12.1 $6.7** --------- 5.4 18.8
2000 CG Award 15.6 --------- --------- 8.9 22.3
2001 CG Award 19.1 --------- --------- 12.4 25.8
2002 CG Award 23.6 --------- --------- 16.9 30.3
2003 CG Award 28.0 --------- --------- 21.3 34.7
2003 Transfer 28.0 --------- $6.7** 28 28
2004 CG Award 32.2 --------- --------- 32.2 32.2
2005 CG Award 36.7 --------- --------- 36.7 36.7
2006 CG Award 41.5 --------- --------- 41.5 41.5
*  Transfers could not occur until one year after the DWRF had been established. 
** $6.7 million capitalization grant funds and $1.3 million state match funds. 

 
The authorization to transfer funds for FY 2006 and thereafter, has been approved in the 2006 EPA 
Appropriations Bill.   Since a number of water pollution control projects are expected to request funds in 
2007, the WPCRF loan demand is expected to exceed available loan capacity. If a transfer is pursued, a 
stakeholders group will be contacted to evaluate the feasibility of transferring funds from the DWRF to the 
WPCRF.  Based on the Water Quality Control Commission and the Governor’s approvals, a transfer  
 
of no more than $10,000,000 will be made from the DWRF into the WPCRF in 2007.  The exact amount 
of the transfer will be determined after the either the February 1 or July 1 application deadlines and the 
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WPCRF and DWRF loan demands are determined.  The following Tables (Table III  & Table IV) provide a 
comparison of loan capacity impacts if a transfer of $10, $7 or $5 million is made from the DWRF.  None 
of the transferred funds will be used for administrative purposes. 
 
 

 
*The transfer amount will include the State Match 
 

TABLE III 
 
 

Drinking Water Revolving Fund 
Calculation of Loan Capacity for 2007 As of June 30, 2006 

 
 $0 Transfer $10 million $7 million $5 million 
Capitalization grants for loans through 2005 $ 88,643,129 $ 88,643,129 $ 88,643,129 $ 88,643,129
Obligated for loans through 6/30/05 $ 70,536,014 $ 70,536,014 $ 70,536,014 $ 70,536,014

Remainder $ 18,107,115 $ 18,107,115 $ 18,107,115 $ 18,107,115
             

Expected 2006 Capitalization Grant  
 1.76% of $850 million $ 14,960,000 $ 14,960,000 $ 14,960,000 $ 14,960,000
 Less Set-Asides $ 3,848,943 $ 3,848,943 $ 3,848,943 $ 3,848,943

Total 2006 Grant $ 11,111,057 $ 11,111,057 $ 11,111,057 $ 11,111,057
             

 Total Grant Funds Available $ 29,218,172 $ 29,218,172 $ 29,218,172$ 29,218,172

 
Less Transfer to WPCRF in 
2006  $ - $ 10,000,000* $ 7,000,000* $ 5,000,000*

Grant $ Available $ 29,218,172 $ 19,218,172 $ 22,218,172 $ 24,218,172
             

Re-loan funds as of  07/15/05 $ 6,322,655 $ 6,322,655 $ 6,322,655 $ 6,322,655
plus: Deallocation on 9/2/05 $ 3,002,518 $ 3,002,518 $ 3,002,518 $ 3,002,518
plus: Deallocation on 9/2/06 $ 3,109,583 $ 3,109,583 $ 3,109,583 $ 3,109,583
less: Re-loan funds used for Direct Loans Fall 
2005 $ 2,000,000 $ 2,000,000 $ 2,000,000 $ 2,000,000
         
 Total Re-Loan Funds Available $ 10,434,756 $ 10,434,756 $ 10,434,756 $ 10,434,756
     

  Loan Capacity for 2006 
     
Leveraged Loans from Grants X 2.4  $ 70,123,613 $ 46,123,613 $ 53,323,613 $ 58,123,613
Direct Loans from Re-Loan Funds  $ 8,000,000 $ 8,000,000 $ 8,000,000 $ 8,000,000
Leveraged Loans from Re-Loan Funds  
 (total less direct loans) X 2.0  $ 4,869,512 $ 4,869,512 $ 4,869,512 $ 4,869,512
 
 2006 DWRF Loan Capacity $ 82,993,125 $ 58,993,125 $ 66,193,125 $ 70,993,125
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*The transfer amount will include the State Match 

TABLE IV 
 
 

         
Water Pollution Control Revolving Fund 

         
Calculation of Loan Capacity for 2007 as of June 30, 2006 

         
         

   $0 Transfer $10 Million $7 Million $5 million
Capitalization grants through 2006   

$203,246,523 
$203,246,523  $203,246,523 $203,246,523 

Obligated for loans and admin through 06/30/06   
$196,640,761 

$196,640,761  $196,640,761  $196,640,761 

Less grant funds used in fall 2006 bond issue   $6,250,000 $6,250,000  $6,250,000 $6,250,000 
  Remainder   $355,762 $355,762  $355,762 $355,762 
         
Expected 2007 Capitalization Grant       
 *0.8% of $688 million    $5,504,000 $5,504,000  $5,504,000 $5,504,000 
 Less 5/6 4% Administrative Fee   $183,467 $183,467  $183,467 $183,467 
 Total 2007 Grant   $5,320,533 $5,320,533  $5,320,533 $5,320,533 
         
 Plus Transfer from DWRF in 

2007 
  $        -    

$10,000,000.0
0 

 $7,000,000.00 
$5,000,000.00 

 Total Grant Funds Available   $5,676,295 $15,676,295  $12,676,295 $10,676,295 
         
         
Re-loan funds as of 06/30/06    $5,458,894 $5,458,894  $5,458,894 $5,458,894 
plus: Deallocation on 9/02/06    $12,748,400 $12,748,400  $12,748,400 $12,748,400 
plus: Deallocation on 9/02/07    $13,575,029 $13,575,029  $13,575,029 $13,575,029 
less: Re-loan funds used for direct loans remainder 
2006 

  $11,967,963 $11,967,963  $11,967,963 $11,967,963 

less: Re-loan funds used in fall 2006 bond issue   $1,750,000 $1,750,000  $1,750,000 $1,750,000 
         
 Total Re-Loan Funds Available   $18,064,360 $18,064,360  $18,064,360 $18,064,360 
         
         
Loan Capacity for 2007 (includes 9/2/07 
deallocation) 

      

         
Leveraged Loans from Grants X 2.4     $13,623,109  $37,623,109   $30,423,109  $25,623,109 
Direct Loans from Re-Loan Funds     $8,000,000  $8,000,000   $8,000,000  $8,000,000 
Leveraged Loans from Re-Loan Funds        
 (total less direct loans) X 2.0    $20,128,720  $20,128,720   $20,128,720  $20,128,720 
         
         

 2007 WPCRF Loan Capacity  $41,751,829 $65,751,829  $58,551,829 $53,751,829 



It is estimated that a transfer of $5-$10 million from the DWRF to the WPCRF will reduce the DWRF 
revolving level $1-$2 million/year over the next 20 years.  The DWRF set-asides would not be affected 
and the remainder of the allocation would be deposited into the revolving fund.  All identified and 
eligible drinking water projects that are ready for construction in 2007 will be funded out of the 
expected 2007 DWRF loan capacity.  The transfer of funds from the DWRF to the WPCRF is not 
expected to cause any eligible drinking water projects to be delayed over the next few years. 
 
This transfer, which is a combination of capitalization grant and state match will be deposited in the 
WPCRF and will only be available for loans.  With the statutory language approved by the Colorado 
State General Assembly in 2002, any transfers can be made from one account to the other with all of 
the appropriate approvals. 

 
B. Cross-Collateralization Activities 

Beginning in the calendar year commencing on January 1, 1999, the WPCRF, along with the DWRF, 
may cross-collateralize or pledge moneys on deposit in one fund to act as additional security for bonds 
secured by moneys on deposit in the other fund. This mechanism was utilized for both programs in 
1999 and, as a result, the bond ratings for both programs were upgraded to AAA by all three bond-
rating agencies. This upgrade translates to lower interest rates and thereby more savings to the 
borrowers of both programs. 

 
C. Operator Certification 

The 1996 Amendments to the Federal Safe Drinking Water Act required that states develop 
certification programs for operators of water treatment plants and distribution systems. House Bill 00-
1431 adopted by the Colorado General Assembly revised the existing Colorado operators certification 
program, in part to meet the new federal requirements. The WQCD and the Water and Wastewater 
Facility Operators Certification Board have developed a program to implement the federal 
requirements, in accordance with the revised state statute. EPA has approved the program.  

 
 
V. LONG TERM GOALS 
 
The State continues to develop long-term goals that will protect public health and ensure the integrity of the 
DWRF.  To achieve these goals, the following objectives were developed for 2007: 

 
1.  Provide affordable financial assistance for eligible applicants while maintaining a perpetual, self- 

sustaining revolving fund program. 
2. Provide technical assistance to governmental agencies for facilitating effective planning, design, 

financing, and construction of facilities to comply with the provisions of the Colorado Primary Drinking 
Water regulations.  

3. Maintain compliance with State and Federal laws and the provisions of the State/EPA operating 
agreement. 

 
VI. SHORT TERM GOALS 
 
In an effort to continually improve the DWRF program, the State will pursue the following short-term goals 
throughout the 2007 calendar year: 
 

1. Upon receipt of the EPA allotment formula, the Authority, in conjunction with the WQCD, will submit 
an application for the 2007 capitalization grant funds.  

2. The WQCD will continue to make revisions to the Handbook of Procedures to conform to 
regulations/guidance and submit it to EPA for approval. 

3. The WQCD will initiate the process for identifying projects in the FY 2008 Intended Use Plan by April 
2007. 

4. Submit the Biennial Report and Annual Audit to EPA by April 30, 2007. 
5. The state partnering agencies will work with the funding coordination committee and the State 

Revolving Fund Committee to implement improvements including:   
a) Consider adopting an additional Tier for the Disadvantaged Communities Loans that would allow 
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a reduction in interest rates (e.g., 70% of Bond Market) for communities with population between 
5,000 – 10,000. 

b) Conduct a review of Disadvantaged Communities Loans to determine overall financial impacts of 
the subsidies upon the continued financial viability of the DWRF. 

c) Continue coordination with all funding agencies to complete drinking water projects identified in 
the 2007 IUP. 

d) Evaluate the impacts of implementing a “Joint Funding Application” through the funding 
coordination committee, that could be available statewide for water and wastewater entities 
interested in receiving funding through the State Revolving Fund Programs, Energy Impact 
Assistance Fund, Community Development Block Grant, and Rural Development Program.   

e) Continue to review the areas of current flexibility with DWRF loan covenants and identify areas 
that may provide additional flexibility. 

f) Improve coordination with the three state agencies to facilitate project approvals and 
development. 

6. Leverage funds in the DWRF to accommodate the estimated demand for eligible projects in 2007 
and thereafter. 

7. The WQCD will review and revise as necessary the “Guidance For Preparing Preliminary 
Engineering Reports” and update the “State Environmental Review Policy” specific to the DWRF.  

8. The DLG will conduct a series of 4 to 8 training workshops in 2007 to help build financial and 
managerial capacity of small rural public water and wastewater systems. 

9. The WQCD will finalize  a 5 year strategic plan for the DWRF activities. 
10. The WQCD, in partnership with the Authority, will continue to utilize the shared access database for 

tracking project milestones.    
11. The WQCD, DLG and the Authority will attend conferences such as Rural Water, Colorado Municipal 

League, and the Special District Association’s annual conferences to provide program information to 
potential borrowers. 

12. The WQCD, DLG and the Authority will host training events throughout the year to provide consulting 
engineers and others with information about the funding process and program requirements. 

 
 
VII. DESCRIPTION OF NON-PROJECT (SET-ASIDE) ACTIVITIES TO BE SUPPORTED 

BY THE DWRF 
 

A. Introduction 
The State may set aside portions of each capitalization grant for non-project (set-aside) activities. As 
described in the introduction, these set-asides are to be used to fund those activities necessary to 
accomplish the requirements of the SDWA. The WQCD has identified in this plan, the maximum 
amounts of set–aside funds the WQCD currently believes appropriate to best meet the goals of the 
safe drinking water act. Since these amounts represent the maximum amount of funding that would be 
devoted to each of the set-asides for this capitalization grant, no further public notification would be 
made by the WQCD if lesser amounts than those proposed herein are actually used.  

 
The purpose of the set-asides is to provide the funds needed for the administration of the DWRF (4% 
administration), as well as to meet overall drinking water program requirements of the 1996 
Amendments to the SDWA and to conduct targeted activities specified in the SDWA.  The authority 
will provide the required 20 percent up-front state match to receive the federal capitalization grant, 
from which the set-asides are drawn. Beginning with the FFY02 grant, the 20 percent match for the 
set-aside portion has come from the loan administrative fee account. A list of the set-asides and the 
percentage of allocation is as follows: 

 
♦ Administration (4 %) 
♦ Small System Training and Technical Assistance (2%) 
♦ State Drinking Water Program Management (10%) 
♦ Local Assistance and Other State Programs (15%): 

I. Land/Conservation Easement Acquisition for SWAP 
II. Assistance to a Community Water System to Implement Voluntary, Incentive-Based 

Source Water Protection Measures 
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III. Provide Assistance to Any Public Water System as Part of a Capacity Development 
Strategy 

IV. Source Water Assessment and Protection Program (SWAP) 
V. Wellhead Protection Program 

 
A description of each set-aside and the funding earmarked from the FFY07 capitalization grant for each 
activity are described below. The FFY07 capitalization grant amount is estimated, based on the 2006 
award,  to be $14,497,300.  It is the responsibility of the WQCD to determine the amount of funds 
necessary under each set-aside and to meet the obligations of the SDWA. The financial status of the set-
asides is summarized in Attachment 3A. The State must develop, and EPA approve, work plans that 
describe the activities to be accomplished to be able to use those funds. 

 
B. Administration Set-Aside 

 
Set-Aside Amount Purpose 
Administration $579,892 (4%) for To cover the cost of (1) administering the DWRF, and (2) 

providing technical assistance to public water systems 
(PWSS). Administration is an on-going activity. 

FFY07 

 
FFY07 Request: Colorado is entitled to set aside up to 4 percent ($579,892) from the capitalization grant 
for this set-aside. Based on project needs identified by the WQCD, the WQCD intends to set aside the full 
$579,892. 

 
Additionally, the State deposited the FFY01 and FFY02 administrative set-aside funds ($420,000 and 
$561,000, respectively) into the DWRF project account and reserved the right to draw these funds from a 
future capitalization grant. These funds were withdrawn from the 2003 capitalization grant. 

 
Use of Funds in 2007 and Expected Accomplishments: These funds will be used to cover administrative 
expenses related to projects and activities authorized under the SDWA, including the provision of 
technical assistance to public water systems. 

 
The outputs/activities and the anticipated outcomes (short-term/long-term) for the DWRF administration 
are described above in Section III. “Criteria, Methods and Evaluation for DWRF Distribution” under Part 
F. “DWRF Results.” 

 
C. Small System Training and Technical Assistance (SSTTA) 

 
Set-Aside Amount Purpose 
SSTTA $289,946 (2%) for FFY07 To provide (1) training, (2) technical assistance, and (3) 

provide Planning and Design Grants to small systems. 
SSTTA is an on-going activity. 

 
FFY07 Request: Colorado is entitled to set aside up to 2 percent ($289,946) from the capitalization grant 
for this set-aside. Based on project needs identified by the WQCD, the WQCD intends to set aside the full 
$289,946. 

 
Use of Funds in 2007 and Expected Accomplishments: Currently, training programs are being designed 
for 2007 and the WQCD will use funds from the 2002, 2003 and 2004 SSTTA set asides for technical 
assistance and Planning and Design grants for water system serving 10,000 or less in population. 
Outputs/Activities 

• Number of systems receiving technical assistance. 
• Number of systems receiving planning and design grants. 

Anticipated Outcomes (short-term/long-term) 
• Improved operational and/or financial efficiency for participating systems. 
• Improved compliance for systems receiving SSTTA. 
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D. State Drinking Water Program Management 
 
Set-Aside Amount Purpose 
State Program 
Management 

$1,449,730 (10%) for 
FFY07 

To administer the State Public Water Supply Supervision 
(PWSS) Program, which includes regulations development, 
compliance monitoring, data management, compliance 
assistance and enforcement. 
Can also be used to: 
--Administer or provide technical assistance for SWAP, 
--Develop and implement a capacity development strategy, 
--Administer and implement operator certification program. 
PWSS program implementation and the other activities are 
on-going.  

 
FFY07 Request: Colorado is entitled to set aside up to 10 percent ($1,449,730) from the capitalization 
grant for this set-aside. The act requires that this set-aside be matched one-for-one with available State 
expenditures as described below.  Based on the qualifying expenditures, the WQCD intends to set aside 
the full $1,449,730. 

 
In addition to the up-front 20 percent match required for the State to qualify for the full capitalization grant, 
a dollar-for-dollar match must be provided by the State.  The dollar-for-dollar federal match requirement 
will be met by utilizing drinking water program general funds, drinking water operator certification fees, 
drinking water related expenditures from the State laboratory, and 1993 Drinking Water Grant matching 
funds from the WQCD.  The laboratory contribution includes analyses of drinking water samples.  
According to the Act, State program match funds that were expended in 1993 can be used to provide up 
to 50 percent of the set-aside match. Current year State funds in excess of the minimum required for the 
PWSS Program grant included in the Department’s Performance Partnership grant may also be used.  
The program funding sources that qualify as match (program general funds in excess of PWSS grant 
match requirements, operator certification program fees, drinking water related laboratory expenditures, 
and 1993 Drinking Water Program State expenditures) allows the WQCD to take $1,449,730. 

 
Currently, a portion of this set-aside is being used to fund numerous staff for implementation of the many 
new program requirements associated with the 1996 reauthorization of the SDWA. The staffing for the 
Drinking Water Program is spread among the program core staff, the Engineering Section, and the 
Compliance Assurance and Data Management Section.  

 
Use of Funds in 2007 and Expected Accomplishments: For 2007, the efforts initiated and accomplished 
in prior years will be continued. New efforts will include increased focus on compliance assurance 
through the Systems of Concern process, improved data management and enhanced communication 
with drinking water systems. 
 
Outputs/Activities 

• Number of systems identified for compliance assurance and enhanced communication. 
• Data management system upgrades/maintenance. 

Anticipated Outcomes (short-term/long-term) 
• Improved system communication resulting in drinking water compliance progress and 

attainment. 
• Improved data quality demonstrated through data verification. 

 
E. Local Assistance and Other State Programs 

Set-Aside Amount Purpose 
Local Assistance Set-Asides: 15% total (no more than 10% 

for any one of the following 
activities) 

Consists of the following five 
activities: 

SWAP Land Acquisition (PWS Loan) See below for funding requests See below for set-aside 
descriptions SWAP Implementation (PWS Loan) 
 Capacity Development 
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Source Water…(SWAP)*   
Wellhead…* 
*The Wellhead Protection Program (for groundwater systems) was created by the Safe Drinking Water Act 
Amendments of 1986.  The Colorado Wellhead Protection Program Plan was issued in 1994.  The Source Water 
Assessment and Protection Program (SWAP) was created by the SDWA Amendments of 1996. The Colorado 
Source Water Assessment and Protection Program Plan was issued in 2000.  Programmatically, SWAP 
combines both groundwater and surface water activities (although the original Wellhead Protection Program has 
some features which are somewhat different from SWAP). For budgetary purposes, however, SWAP set-aside 
funds were required to be dedicated to surface water systems and Wellhead set-aside funds to groundwater 
systems. Once all the SWAP assessments are complete, the two programs will be integrated into one program 
plan. 
 

FFY07 Request: Colorado is entitled to set aside up to 15 percent ($2,174,595) from the capitalization 
grant for these five combined activities. However, no more than 10 percent ($1,449,730) may be used for 
any one of the individual local assistance set-asides. The specific amounts indicated below are based on 
project needs identified by the WQCD and total $1,847,230 ($1,449,730 Capacity Development plus 
$397,500 Wellhead Protection.) The five set-asides are described as follows: 

 
1. Loans to public water systems to acquire land or conservation easements for source water 

protection purposes. 
 
Set-Aside Amount Purpose 
Local Land 
Acquisition for 
SWAP 

$0 for FFY07 To provide loans to PWSS to acquire land or conservation 
easements to protect source water areas 

 
FFY07 Request: None. The WQCD is not setting aside any funds for this purpose from its FFY07 
capitalization grant. 

 
2. Loans to community water systems to implement voluntary, incentive based source water 

quality protection measures. 
 
Set-Aside Amount Purpose 
Local SWAP 
Implementation 

$0 for FFY07 To provide loans to PWSS to implement source water 
protection measures. 

 
FFY07 Request: None. The WQCD is not setting aside any funds for this purpose from its FFY07 
capitalization grant. 

 
3. Capacity Development 

 
Set-Aside Amount Purpose 
Capacity 
Development 

$1,449,730 (10%) for 
FFY07 

To implement the capacity development strategy to assist 
new and existing systems to achieve and maintain 
technical, managerial, and financial capacity. A portion will 
be used to support the SWAP activities described below. 

 
FFY07 Request: Colorado is entitled to set aside up to 10 percent ($1,449,730) from the capitalization 
grant for this activity.  Based on the Authority match described below, the WQCD intends to set aside the 
entire $1,499,730. A portion of this ($186,750) will be used to support the SWAP activities described 
below.  

 
Use of Funds in 2007 and Expected Accomplishments: For 2007, the efforts initiated and accomplished 
previously will be continued. Additional output activities included in the EPA approved work plan to be 
expanded or initiated are as follows: 
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♦ Development of a performance enhancement program for surface water systems of Colorado to 
ensure plants are operating at peak capabilities to ensure continuously safe drinking water. 

♦ Preparation of a series of informational booklets for public water systems on the applicable 
drinking water regulations and guidelines. 

♦ Continued improvements to the CDPHE drinking water web site to include access to new 
information and operator training. 

♦ Continued implementation of a “Systems of Concern” program to identify and provide technical 
assistance to selected water systems in violation of regulations, including those either on the 
significant non-compliance (SNC) list or soon to be on the SNC list. This effort will utilize WQCD 
staff and contractors with the goal of both resolving the violation and ensuring the water system 
has technical, managerial, and financial capacity. 

♦ Development of TMF Assessments and delivery of unique assistance programs tailored to each 
system. 

♦ Continued implementation of the Colorado Strategy for Arsenic Reduction (CO-STAR) project to 
assist public water systems to comply with the revised arsenic standards. 

♦ Development and implementation of a program to assist systems with radionuclides in their 
source waters, to help them comply with existing and anticipated radionuclide regulations. 

♦ Continuation of operator training to conduct analyses required for compliance with the recently 
promulgated disinfectants/disinfection by-products (DDBP) and interim enhanced surface water 
treatment rules. 

♦ Continuation of operator training for the DDBP (i.e., surface water treatment rule) at various 
locations throughout Colorado.  
Implementation of an electronic s♦ anitary survey for the WQCD’s Engineering Section to use with 
handheld devices.   Also extension of these tools to our non-community ground water inspection 
program. 

Anticipated Outcomes (short-term/long-term): 
• Improved performance based on implementation of enhancement program for surface water 

systems. 
Improved • compliance associated with the drinking water regulations and guidelines booklets 
provided to public water systems. 
Improved CDPHE drinking water w• eb site to access new information and operator training 
schedules. 
Enhanced s• ystem compliance for “Systems of Concern” by identifying and providing technical 
assistance to water systems either on the significant non-compliance (SNC) list or soon to be on 
the SNC list.  
Enhanced syst• em compliance with revised regulatory requirements for public water systems. 

• Enhanced system compliance through operator training with the disinfectants/disinfection by-
products (DDBP) and interim enhanced surface water treatment rules. 
Improved DDBP (i.e., surface water treatment rule) compliance at vario• us locations throughout 
Colorado based on operator training. 
Improved management efficiency and•  effectiveness through the use of electronic sanitary 
surveys in the field by WQCD’s Technical Services Unit by using handheld devices and software 
developed by EPA. 
 

4. Source Water Assessment and Protection Program (SWAP) 
 
Set-Aside Amount Purpose 
SWAP $0 for FFY07 To delineate and assess source water areas for surface and 

ground water systems. SWAP assessment reports were 
completed in December 2004. 

 
FFY07 request:  The WQCD set-aside the full FFY97 allotment of $1,678,410, based on project needs 
identified by the WQCD. The SWAP allotment was a one-time allotment.  The SWAP set-aside was fully 
expended during the FFY06 period. 
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5. Wellhead Protection Program (WHP) 

 
Set-Aside Amount Purpose 
Wellhead 
Protection 

$397,500 for FFY07 To delineate and assess source water areas for ground 
water systems. Produce new WHP assessment reports as 
necessary. Support development and implementation of 
local ground water protection plans. 

 
FFY07 Request: The WQCD intends to use $397,500. 

 
Use of Funds in 2007 and Expected Accomplishments:  The Wellhead Program will work towards 
implementation of the following output activities: 

• Completion of revised ground water susceptibility assessments. 
• Completion of new ground water source water delineations. 
• Development and implementation of ground water protection plans. 
• Public water system data improvement. 
• Public water system community information and education. 
• Compilation and reporting of the national source water protection measures to EPA. 

 Anticipated Outcomes (short-term/long-term) 
• Enhanced ground water susceptibility assessments to improve compliance. 
• Improved ground water protection plans. 
• Enhanced WHP data management. 
• Enhance community information and education. 
• Improved data compilation and reporting. 

 
VIII. MISCELLANEOUS INFORMATION 
 
The State will provide the necessary assurance and certifications as part of the Capitalization Grant Agreement 
and Operating Agreement between the State and EPA. 
  
The proposed payment schedule using FFY 2007 Drinking Water funds will be included in the application for the 
capitalization grant. The payment schedule identifies the anticipated amount of EPA Automated Clearinghouse 
(ACH) draws from the capitalization grant and state dollars to be deposited into the DWRF. 
 
The State legislation (SB 95-083) established the DWRF as an enduring and viable fund. The DWRF shall be 
maintained and be available in perpetuity for providing financial assistance as authorized and limited by the 
SDWA. 
 
IX. PUBLIC REVIEW AND COMMENT 
 
The Colorado State Water Quality Control Commission published this information and held a public meeting on 
October 10, 2006 at which time the State's 2007 IUP including the 2007 DWRF Eligibility List and Project Priority / 
Fundable List were approved. There were no comments from the public.  
 
Each year, the IUP will be amended to include additional DWRF projects and other appropriate changes. The 
WQCD will continually seek public review and comment for the proposed list of eligible projects and IUP brought 
before the State Water Quality Control Commission for annual approval. 
 

 18 
 
 



APPENDIX A
FY 2007

Drinking Water Revolving Fund Project Eligibility List

Project 
Number

Elig 
Cat Entity Project Name City County Project Description Project Cost ($) Pop

030001D 5 Academy WSD Pleasant View Estates Colorado Springs El Paso Distribution / Transmission Lines Construction / Rehabilitation $75,000 750

960001D 4 Aguilar, Town of Aguilar Las Animas
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$2,282,100 547

050001D 2 Akron, Town of Akron Washington Improvement / Expansion of Water Treatment Facility $1,000,000 1,785

000001D 2 Alamosa, City of Alamosa Alamosa

New Regional Water Treatment Facilities; 
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$16,500,000 8,300

040001D 5 Alma, Town Of Alma Park Distribution / Transmission Lines Construction / Rehabilitation $500,000 235

070006D 1 Arabian Acres Metropolitan 
District Woodland Park Teller

Connect To Existing Facility; 
Distribution / Transmission Lines Construction / Rehabilitation;
Water Storage Facilities; 
Water Supply Facilities

$362,000 300

960126D 5 Arapahoe County WWA Englewood Arapahoe

Construction of a New Water Treatment Facility; 
Improvement / Expansion of Water Treatment Facility; 
Consolidation of Water Treatment Facilities; 
Distribution / Transmission Lines Construction / Rehabilitation

$26,300,000 24,536

030002D 5 Arriba, Town of Arriba Lincoln Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $250,000 245

010003D 5 Aspen Springs MD Pagosa Springs Archuleta
Consolidation of Water Treatment Facilities; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities

$15,000,000 1,800

070017D 5 Aspen Village Metropolotain 
District Aspen Pitkin Distribution / Transmission Lines Construction / Rehabilitation $100,000 300

010002D 5 Aspen, City of Aspen Pitkin

Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; 
Water Supply Facilities

$3,658,000 6,600

960004D 5 Ault, Town of Ault Weld Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $2,500,000 1,450

960005D 3 Baca Grande WSD Crestone Saguache
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities

$500,000 563

050002D 5 Basalt, Town of Basalt Eagle Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $800,000 2,000

050003D 5 Baseline WD Boulder Boulder Distribution / Transmission Lines Construction / Rehabilitation $500,000 1,000
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990002D 5 Bayfield, Town of Bayfield La Plata

Improvement / Expansion of Water Treatment Facility;
Distribution / Transmission Lines Construction / Rehabilitation;
Water Storage Facilities; 
Water Meters

$750,000 1,800

960127D 5 Bear Creek WSD Lakewood Jefferson Distribution / Transmission Lines Construction / Rehabilitation $407,561 167

960182D 5 Bellyache Ridge MD Wolcott Eagle Consolidation of Water Treatment Facilities; 
Distribution / Transmission Lines Construction / Rehabilitation $1,500,000 160

960007D 3 Bennett, Town of Bennett Adams
Consolidation of Water Treatment Facilities; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities

$2,030,000 2,085

030004D 5 Berkeley WSD Denver Adams Distribution / Transmission Lines Construction / Rehabilitation $500,000 2,000

990003D 3 Berthoud, Town of Berthoud Larimer

Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; 
Water Supply Facilities

$8,500,000 4,839

050004D 5 Bethune, Town of Bethune Kit Carson

Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; 
Water Supply Facilities; 
Meters

$619,952 225

960184D 5 Beulah WD Beulah Pueblo
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$210,000 960

030005D 3 Black Hawk, City of Black Hawk Gilpin
Improvement / Expansion of Water Treatment Facility; 
Water Storage Facilities; 
Water Supply Facilities

$4,340,000 3,892

960009D 5 Blanca, Town of Blanca Costilla Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities $200,000 402

050005D 1 Boone, Town of Boone Pueblo

Construction of a New Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities;
Water Storage Facilities

$1,054,297 326

960011D 5 Branson, Town of Branson Las Animas Distribution / Transmission Lines Construction / Rehabilitation;
Water Storage Facilities $250,000 125

040003D 4 Brighton, City of Brighton Adams

Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; 
Water Supply Facilities

$8,900,000 22,312

050006D 5 Bristol WSD Bristol Prowers
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$566,000 200
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990008D 5 Buffalo Creek WD Buffalo Creek Jefferson

Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities; 
Water Meters

$57,000 250

960189D 4 Burlington, City of Burlington Kit Carson
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$6,963,175 3,625

070018D 5 Buttermilk Metropolitan 
District Aspen Pitkin Distribution / Transmission Lines Construction / Rehabilitation; 

Water Supply Facilities $118,000 300

000003D 4 Byers WSD Byers Adams Improvement / Expansion of Water Treatment Facility; 
Water Storage Facilities $354,000 1,200

960012D 5 Canon City, City Of Canon City Fremont Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $9,868,500 35,010

010006D 4 Carbondale, Town of Carbondale Garfield Improvement / Expansion of Water Treatment Facility; 
Water Supply Facilities $1,500,000 5,196

960130D 3 Carter Lake Filter Plant WD Berthoud Larimer Improvement / Expansion of Water Treatment Facility $12,492,568 50,000

050074D 5 Cascade #1 MD Cascade El Paso New Drinking Water Treatment Plant;
Distribution / Transmission Lines Construction / Rehabilitation $1,000,000 750

050007D 5 Castle Pines MD Castle Rock Douglas

New Regional Water Treatment Facilities; 
Improvement / Expansion of Water Treatment Facility; 
Consolidation Of Water Treatment Facilities; 
Connect To Existing Facility; 
Distribution / Transmission Lines Construction / Rehabilitation

$10,015,000 3,200

000004D 4 Cedaredge, Town of Cedaredge Delta
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities

$3,615,326 2,001

050008D 5 Center, Town of Center Saguache Water Storage Facilities $55,000 840

050009D 5 Central City, City of Central City Gilpin Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation $1,000,000 600

060015D 5 Cherokee MD Colorado Springs El Paso

Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; 
Water Supply Facilities

$5,500,000 16,500

050067D 3 Clear Creek County Mill Creek Park WIA Dumont / Mill Creek Clear Creek

Improvement / Expansion Of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; 
Water Supply Facilities

$83,000 62

050010D 5 Clearwater MD Denver Elbert
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; 
Water Supply Facilities

$2,500,000 1,000
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050011D 2 Clifton WD Clifton Mesa
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities

$12,500,000 35,000

050012D 3 Coal Creek, Town of Coal Creek Fremont
Improvement / Expansion of Water Treatment Facility;
Distribution / Transmission Lines Construction / Rehabilitation; 
Meters

$58,000 383

030009D 4 Colorado Centre MD Colorado Springs El Paso
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities

$350,000 2,498

050013D 3 Colorado City MD Colorado City Pueblo
New Regional Water Treatment Facilities; 
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation

$7,500,000 2,318

050014D 3 Columbine Lake WD Grand Lake Grand Distribution / Transmission Lines Construction / Rehabilitation $1,600,000 1,100

050015D 5 Copper Mountain 
Consolidated MD Copper Mountain Summit Distribution / Transmission Lines Construction / Rehabilitation; 

Water Supply Facilities $1,400,000 5,000

050016D 5 Cortez, City of Cortez Montezuma Improvement / Expansion of Water Treatment Facility $2,858,925 8,081

960017D 5 Costilla County WSD San Luis Costilla
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; 
Water Supply Facilities;

$741,000 1,000

990013D 5 Cottonwood WSD Englewood Douglas
New Drinking Water Treatment Plant;
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities

$8,540,000 2,375

010009D 3 Craig, City of Craig Moffat Improvement / Expansion of Water Treatment Facility $6,000,000 9,300

050017D 5 Creede, Town of Creede Mineral Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation $2,100,000 422

960163D 5 Crested Butte South MD Crested Butte South Gunnison
Connect To Existing Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$1,500,000 900

070015D 5 Crestone, Town of Crestone Saguache

Connect To Existing Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; 
Water Supply Facilities; 
Meters

$100,000 125

990014D 3 Cripple Creek, Town of Cripple Creek Teller
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; 
Water Supply Facilities

$435,000 1,300

060002D 3 Cucharas SWD Cuchara Huerfano Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $900,000 145

050018D 3 Dacono, City of Dacono Weld Distribution / Transmission Lines Construction / Rehabilitation $2,754,869 4,000
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040005D 3 De Beque, Town of DeBeque Mesa

Improvement / Expansion of Water Treatment Facility; 
Connect to Existing Facility;
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$1,277,500 500

980253D 1 Deer Trail, Town Of Deer Trail Arapahoe
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$866,000 592

960021D 5 Dillon, Town of Dillon Summit

Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; 
Water Supply Facilities

$1,981,000 4,000

030016D 3 Dinosaur, Town of Dinosaur Moffat Distribution / Transmission Lines Construction / Rehabilitation; $500,000 330

050019D 3 Divide MPC MD Divide Teller Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities $116,500 10

960024D 4 Dolores, Town of Dolores Montezuma Improvement / Expansion of Water Treatment Facility $410,000 1,000

040006D 4 Dove Creek, Town of Dove Creek Dolores Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation $128,000 695

960026D 5 Durango West #1 MD Durango La Plata Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $1,640,000 1,000

040007D 4 Durango West #2 MD Durango La Plata
Improvement / Expansion of Water Treatment Facility; 
Connect To Existing Facility; 
Distribution / Transmission Lines Construction / Rehabilitation

$1,020,000 900

020019D 4 Eagle River WSD Vail Eagle

New Regional Water Treatment Facilities; 
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; 
Water Supply Facilities

$17,700,000 20,500

070004D 3 Eagle, City of Western Eagle County 
Recreation District Eagle Eagle Distribution / Transmission Lines Construction / Rehabilitation; 

Connect to Existing Facility $25,000 4,400

000007D 2 East Alamosa WSD Alamosa Alamosa
Consolidation of Water Treatment Facilities; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$2,100,000 1,432

030017D 5 East Boulder County WD Boulder Boulder Water Storage Facilities $170,000 250

010011D 4 East Cherry Creek Valley 
WSD Aurora Arapahoe

Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities

$15,000,000 50,000

020021D 5 East Larimer County WD Fort Collins Larimer Distribution / Transmission Lines Construction / Rehabilitation $2,112,000 15,000

960027D 5 East Valley Metro WSD Centennial Arapahoe Water Storage Facilities $600,000 300
050020D 5 Eaton, Town of Eaton Weld New Drinking Water Treatment Plant $2,500,000 4,000
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050021D 4 Eckley, Town of Eckley Yuma

Construction of a New Water Treatment Facility; 
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities

$775,000 278

060016D 4 Edgewater, City of Edgewater Jefferson Improvement / Expansion of Water Treatment Facility $100,000 5,445

060004D 2 Elizabeth, Town of Elizabeth Elbert Improvement / Expansion Of Water Treatment Facility; 
Water Supply Facilities $500,000 1,520

020022D 5 Empire, Town of Empire Clear Creek
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Meters

$750,000 450

030019D 5 Erie, Town of Erie Weld Construction of a New Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation $26,600,000 10,000

990019D 3 Estes Park, Town of Estes Park Larimer
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$4,750,000 5,578

960199D 5 Evans, City of Evans Weld Distribution / Transmission Lines Construction / Rehabilitation $1,000,000 14,700

050022D 5 Fairplay, Town of Fairplay Park
Improvement / Expansion of Water Treatment Facility; 
Connect To Existing Facility; 
Distribution / Transmission Lines Construction / Rehabilitation

$600,000 600

960032D 5 Firestone, Town of Firestone Weld
New Regional Water Treatment Facilities; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$10,133,250 7,000

060019D 3 Flagler, Town of Flagler Kit Carson Improvement / Expansion Of Water Treatment Facility; 
Water Storage Facilities $100,000 631

030021D 4 Florissant WSD Florissant Teller Improvement / Expansion of Water Treatment Facility; 
Water Supply Facilities $250,000 43

960201D 3 Forest Lakes MD (La Plata) Bayfield La Plata

Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; 
Water Supply Facilities

$836,000 1,610

030022D 3 Forest View Acres WD Monument El Paso

Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; 
Water Supply Facilities

$4,800,000 900

050023D 5 Fort Collins, City of Fort Collins Larimer Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation $4,527,000 115,000

050024D 5 Fort Lupton, City of Fort Lupton Weld
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$7,500,000 8,000

070008D 3 Fort Morgan, City of Fort Morgan Weld Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $5,500,000 12,000
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030023D 3 Fountain Valley Authority Colorado Springs El Paso Improvement / Expansion of Water Treatment Facility $1,500,000 400,000

040032D 5 Fountain, City of Fountain El Paso New Drinking Water Treatment Plant;
Water Supply Facilities $30,000,000 15,675

010013D 5 Fowler, Town of Westcamp Fowler Otero

Improvement / Expansion of Water Treatment Facility; 
Connect To Existing Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities

$100,000 1,700

960038D 4 Fowler, Town of Fowler Otero Improvement / Expansion of Water Treatment Facility; 
Meters $500,000 1,700

980250D 5 Franktown Business Area 
MD Douglas County Franktown Douglas

Connect To Existing Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; 
Water Supply Facilities; 
Water Meters

$6,500,000 200

050025D 3 Fraser, Town of Fraser Grand

Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities;
Meters

$1,534,500 996

030025D 1 Genesee WSD Golden Jefferson
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$4,000,000 4,010

960161D 5 Genoa, Town of Genoa Lincoln Distribution / Transmission Lines Construction / Rehabilitation $585,000 211

030026D 5 Georgetown, Town of Georgetown Clear Creek

New Drinking Water Treatment Plant;
Improvement / Expansion of Water Treatment Facility; 
Connect To Existing Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities

$1,500,000 1,125

040009D 4 Glenwood Springs, City of Glenwood Springs Garfield

Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; 
Water Supply Facilities

$9,445,000 8,000

070019D 5 Grace Mar Water District Grace Mar Water Inc. Lafayette Boulder
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$80,000 27

990021D 5 Granada, Town of Granada Prowers Water Storage Facilities $146,000 640

960136D 5 Grand Junction, City of Grand Junction Mesa Distribution / Transmission Lines Construction / Rehabilitation $1,000,000 40,000

960174D 4 Grand Lake, Town of Grand Lake Grand Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation $3,000,000 476

070013D 5 Grover, Town of Grover Weld Water Supply Facilities $6,000 154

050027D 5 Gunnison County Dos Rios Water Gunnison Gunnison
Connect To Existing Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$3,900,000 750
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010015D 2 Gunnison County Somerset Domestic WD Somerset Gunnison Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation $465,000 520

990009D 4 Gunnison, City of Marble Gunnison
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$515,100 104

990045D 4 Hamilton Creek MD Silverthorne Summit Improvement / Expansion of Water Treatment Facility $2,000,000 200

030028D 4 Hartman, Town of Hartman Prowers Construction of a New Water Treatment Facility; 
Water Storage Facilities $450,000 108

010016D 1 Haswell, Town Of Haswell Kiowa Improvement / Expansion of Water Treatment Facility $180,000 84

050028D 3 Haxtun, Town of Haxtun Phillips Distribution / Transmission Lines Construction / Rehabilitation $50,000 999

960137D 4 Hayden, Town of Hayden Routt
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$2,425,000 1,700

960171D 1 Highland Lakes WD Divide Teller

Construction of a New Water Treatment Facility; 
Consolidation of Water Treatment Facilities; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$2,950,000 800

020020D 5 Hi-Land Acres WSD Brighton Adams
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities

$700,000 350

040033D 2 Hillrose, Town of Hillrose Morgan

Construction of a New Water Treatment Facility; 
Improvement / Expansion of Water Treatment Facility; 
Connect to Existing Facility;
Consolidation of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; 
Water Supply Facilities; 
Meters

$1,721,952 275

960045D 5 Holly, Town of Holly Prowers Distribution / Transmission Lines Construction / Rehabilitation; 
Water Meters $144,000 1,048

990023D 4 Holyoke, City of Holyoke Phillips
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$1,575,000 2,273

020032D 5 Hoover Hill WSD Boulder Boulder Meters $100,000 265

960047D 1 Hot Sulphur Springs, Town 
of Hot Sulphur Springs Grand Distribution / Transmission Lines Construction / Rehabilitation; 

Water Storage Facilities $1,600,000 534

010017D 2 Hotchkiss, Town of Hotchkiss Delta Construction of a New Water Treatment Facility; 
Improvement / Expansion of Water Treatment Facility $2,000,000 2,000

020023D 4 Hudson, Town of Hudson Weld Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation $522,000 1,565
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010018D 5 Idaho Springs, City of Idaho Springs Clear Creek Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation $800,000 1,885

020018D 5 Idledale WSD Lakewood Jefferson Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $400,000 455

960050D 3 Ignacio, Town of Ignacio La Plata Distribution / Transmission Lines Construction / Rehabilitation; 
Meters $950,000 740

030029D 1 Indian Hills WD Indian Hills Jefferson
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; 
Water Supply Facilities

$340,344 1,100

960051D 3 Jamestown, Town of Jamestown Boulder Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation $330,000 250

050029D 2 Julesburg, Town of Julesburg Sedgwick
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Well Rehabilitation

$350,000 1,467

030031D 5 Keenesburg, Town of Keenesburg Weld Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $503,000 1,200

030032D 2 Ken Caryl West Ranch WD Morrison Jefferson New Regional Water Treatment Facilities; 
Water Storage Facilities $300,000 100

960208D 5 Kersey, Town of Kersey Weld Distribution / Transmission Lines Construction / Rehabilitation $2,200,000 1,420

030033D 5 Kim, Town of Kim Las Animas Water Meters $115,000 76

960055D 5 Kiowa, Town of Kiowa Elbert
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; 
Water Supply Facilities

$2,300,000 660

960056D 2 Kit Carson, Town of Kit Carson Cheyenne

Improvement / Expansion of Water Treatment Facility; 
Connect To Existing Facility; 
Water Supply Facilities;
Water Storage Facilities

$450,000 250

960057D 3 Kremmling, Town of Kremmling Grand Distribution / Transmission Lines Construction / Rehabilitation $1,575,600 1,900

040011D 5 La Jara, Town Of La Jara Conejos Distribution / Transmission Lines Construction / Rehabilitation; 
Meters $1,000,000 850

000002D 3 La Junta, City of Bent's Fort WUA La Junta Otero
Connect To Existing Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$655,000 1,500

030035D 3 La Junta, City of Eureka Water Co (1) La Junta Otero
Improvement / Expansion Of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$1,649,000 498

000039D 3 La Junta, City of Homestead Improvement 
Assoc Inc La Junta Otero Consolidation Of Water Treatment Facilities $98,000 65
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990026-2D 5 La Junta, City of La Junta Otero

Consolidation of Water Treatment Facilities; 
Connect to Existing Facility;
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities

$2,400,000 8,400

020024D 3 La Veta, Town of La Veta Huerfano Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation $2,050,000 960

050030D 5 Lake City, Town of Lake City Hinsdale Distribution / Transmission Lines Construction / Rehabilitation; 
Meters $500,000 500

070012D 4 Lake County Mountain View Village Leadville Lake
Construction of a new Water Treatment Facility; 
Connect To Existing Facility; 
Water Storage Facilities

$1,800,000 1,000

980252D 5 Lake Creek MD Edwards Eagle Improvement / Expansion of Water Treatment Facility; 
Water Storage Facilities $350,000 230

060013D 5 Lakewood, City of Lakewood Jefferson Distribution / Transmission Lines Construction / Rehabilitation $1,500,000 143,500

050031D 5 Lamar, City of Lamar Prowers Distribution / Transmission Lines Construction / Rehabilitation $1,000,000 9,500

070003D 2 Larimer County Glacier View Meadows WS 
Assoc Livermore Larimer

Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; 
Water Supply Facilities; 
Water Meters

$51,050 400

960061D 2 Larkspur, Town of Larkspur Douglas

Improvement / Expansion of Water Treatment Facility; 
Consolidation Of Water Treatment Facilities; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; 
Water Supply Facilities; 
Water Meters

$2,474,500 280

050032D 5 Las Animas, City of Las Animas Bent Distribution / Transmission Lines Construction / Rehabilitation $500,000 2,758

050033D 5 Limon, Town of Limon Lincoln Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $1,269,130 3,000

060009D 3 Little Thompson WD Berthoud Larimer Improvement / Expansion of Water Treatment Facility $6,071,000 7,000

020004D 2 Lochbuie, Town of Lochbuie Weld
Improvement / Expansion of Water Treatment Facility; 
Water Storage Facilities; 
Water Supply Facilities

$5,500,000 3,200

030040D 1 Log Lane Village, Town of Log Lane Village Morgan

New Drinking Water Treatment Plant;
Connect To Existing Facility;
Improvement / Expansion of Water Treatment Facility; 
Water Storage Facilities;

$3,700,000 1,006

030070D 4 Longmont, City of Longmont Boulder New Drinking Water Treatment Plant $60,000,000 70,000

060010D 5 Lookout Mountain WD Golden Jefferson

Improvement / Expansion Of Existing Water Treatment Plant; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; 
Meters

$140,000 1,300
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060014D 3 Loveland, City of Loveland Larimer Improvement / Expansion of Water Treatment Facility; 
Water Storage Facilities $6,000,000 63,000

960067D 3 Lyons, Town of Lyons Boulder Consolidation Of Water Treatment Facilities; 
Distribution / Transmission Lines Construction / Rehabilitation $8,000,000 1,617

000011D 4 Mancos, Town Of Mancos Montezuma
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$850,000 1,140

050034D 3 Manitou Springs, City of Manitou Springs El Paso
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$4,440,000 5,000

020005D 5 Meeker, Town Of Meeker Rio Blanco
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities;
Water Storage Facilities

$125,000 2,300

960214D 4 Mesa Cortina WSD Silverthorne Summit Distribution / Transmission Lines Construction / Rehabilitation $250,000 800

070016D 5 Mesa County Ute WCD - Brunner's Artesian 
WS Grand Junction Mesa Connect To Existing Facility; 

Distribution / Transmission Lines Construction / Rehabilitation $1,000,000 251

010024D 5 Mesa WSD Mesa Mesa Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $175,000 400

050035D 5 Milliken, Town of Milliken Weld
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$2,900,000 3,900

050036D 5 Monte Vista, City of Monte Vista Rio Blanco Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $2,500,000 5,000

960071D 5 Montezuma, Town Of Montezuma Summit
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; 
Water Supply Facilities

$3,015,000 42

030042D 5 Monument, Town of Monument El Paso

Improvement / Expansion of Water Treatment Facility; 
Consolidation Of Water Treatment Facilities; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; 
Water Supply Facilities

$3,325,000 1,900

960073D 5 Morgan County Quality WD Fort Morgan Morgan Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $2,759,000 6,000

050037D 3 Morrison Creek Metro WSD Stagecoach Routt

Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; 
Meters

$1,400,000 700
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960074D 3 Morrison, Town of Morrison Jefferson

Construction of a New Water Treatment Facility; 
Connect to Existing Facility;
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation

$3,000,000 400

960075D 4 Mount Crested Butte WSD Mt Crested Butte Gunnison Improvement / Expansion of Water Treatment Facility; 
Water Storage Facilities $6,000,000 6,000

040015D 2 Mountain WSD Conifer Jefferson Improvement / Expansion of Water Treatment Facility $600,000 900

010025D 5 Munn's Addition WSD Brush Morgan Consolidation Of Water Treatment Facilities; 
Water Supply Facilities $500,000 80

070011D 5 Naturita, Town of Mustang WA Naturita Montrose Distribution / Transmission Lines Construction / Rehabilitation $500,000 629

060027D 3 Nederland, Town of Nederland Boulder Improvement / Expansion of Water Treatment Plant $2,800,000 1,700

960078D 3 North Shore WSD Granby Grand Distribution / Transmission Lines Construction / Rehabilitation $1,800,000 275

040016D 5 Northern Douglas County 
WSD Chatfield East Estates Inclusion Littleton Douglas

Consolidation Of Water Treatment Facilities; 
Connect To Existing Facility; 
Distribution / Transmission Lines Construction / Rehabilitation

$3,100,000 400

030043D 5 Northern Douglas County 
WSD McArthur Ranch inclusion Littleton Douglas

Consolidation Of Water Treatment Facilities; 
Connect To Existing Facility; 
Distribution / Transmission Lines Construction / Rehabilitation

$2,100,000 230

960080D 3 Norwood, Town of Norwood Water Commission Norwood San Miguel
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; 
Water Supply Facilities

$1,100,000 1,200

960082D 5 Oak Creek, Town of Oak Creek Routt

Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; 
Meters

$1,277,804 875

960084D 3 Olde Stage WD Boulder Boulder Water Storage Facilities $300,000 213

030044D 3 Ophir, Town of Ophir San Miguel

New Regional Water Treatment Facilities; 
Improvement / Expansion of Water Treatment Facility; 
Water Storage Facilities; 
Water Supply Facilities

$400,000 125

960085D 5 Orchard City, Town of Orchard City Delta

Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; 
Water Supply Facilities

$950,000 4,500

030045D 5 Ordway, Town of Ordway Crowley Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $1,100,000 1,322

070001D 2 Otero County South Swink Water Co. Swink Otero

New Drinking Water Treatment Plant; 
Improvement / Expansion of Water Treatment Facility; 
Consolidation Of Water Treatment Facilities; 
Connect To Existing Facility

$400,000 600

070020D 2 Otero County Valley Water Co Otero Improvement / Expansion Of Water Treatment Facility $100,000 270

070007D 2 Otero County Valley Water Company Manzanola Otero Improvement / Expansion of Water Treatment Facility; 
Consolidation of Water Treatment Facility $200,000 111
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030051D 5 Ouray, City of Ouray Ouray Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $1,000,000 813

050038D 5 Ovid, Town of Ovid Sedgwick

Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities; 
Water Storage Facilities; 
Water Meters

$1,500,000 333

960087D 5 Pagosa Area WSD Pagosa Springs Archuleta
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Meters

$13,405,448 10,000

030052D 4 Paint Brush Hills MD Falcon El Paso

Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; 
Water Supply Facilities

$1,145,000 1,200

040022D 3 Palisade, Town of Palisade Mesa
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$7,200,000 2,645

010028D 5 Palmer Lake, Town of Palmer Lake El Paso Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $1,000,000 2,300

000015D 5 Paonia, Town of Paonia Delta Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $7,500,000 2,400

030053D 4 Parachute, Town of Parachute Garfield Improvement / Expansion of Water Treatment Facility $800,000 1,301

010033D 3 Parkville WD Leadville Lake
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$750,000 6,000

960092D 4 Penrose WD Penrose Fremont

Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; 
Meters

$2,000,000 3,280

960219D 5 Perry Park WSD Larkspur Douglas Water Storage Facilities; 
Water Supply Facilities $1,500,000 2,912

010030D 5 Phillips County Amherst Unincorp Area Amherst Phillips
New Drinking Water Treatment Plant; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities

$250,000 85

070002D 5 Pierce, Town of Pierce Weld New Wastewater Treatment Plant; 
Improvement / Expansion of Water Treatment Facility; $1,630,000 884

990035D 2 Pine Drive WD Beulah Pueblo
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$180,000 500
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960093D 2 Pinewood Springs WD Pinewood Springs Larimer

Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; 
Water Supply Facilities

$330,000 800

010031D 5 Pioneer Lookout WD Monument El Paso Distribution / Transmission Lines Construction / Rehabilitation $10,500 85

060011D 3 Platte Canyon WSD Littleton Jefferson Distribution/Transmission Lines Construction/Rehabilitation $400,000 196

960094D 5 Platteville, Town Of Platteville Weld

Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities;
Water Supply Facilities

$2,200,000 2,500

050039D 3 Poncha Springs, Town of Poncha Springs Chaffee

Improvement / Expansion of Water Treatment Facility; 
Connect To Existing Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$1,350,000 553

050040D 5 Powderhorn MD Mesa Mesa
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$4,000,000 499

050041D 3 Pritchett, Town of Pritchett Baca Water Storage Facilities $533,000 150

990036D 5 Project 7 WA Montrose Montrose Improvement / Expansion of Water Treatment Facility; 
Water Storage Facilities $12,500,000 40,000

020035D 3 Prowers County May Valley Water Assoc Wiley Prowers

Improvement / Expansion Of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; 
Water Supply Facilities

$50,000 1,500

010050D 4 Pueblo West MD Pueblo West Pueblo Distribution / Transmission Lines Construction / Rehabilitation $3,500,000 4,500

050042D 5 PV Water and Sanitation 
MD Adams or Weld Co Weld

New Regional Water Treatment Facilities; 
Consolidation Of Water Treatment Facilities; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; 
Water Supply Facilities

$8,000,000 10,000

960225D 5 Rainbow Valley WD Woodland Park Teller Distribution / Transmission Lines Construction / Rehabilitation $62,000 135

060012D 5 Ralston Valley WSD Arvada Jefferson Distribution / Transmission Lines Construction / Rehabilitation $1,300,000 1,300

020006D 5 Rangely, Town of Rangely Rio Blanco Distribution / Transmission Lines Construction / Rehabilitation $1,000,000 2,200

050043D 2 Raymer, Town of Raymer Weld Improvement / Expansion of Water Treatment Facility $300,000 73

040023D 4 Red Cliff, Town of Red Cliff Eagle Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation $100,000 350

040024D 4 Red Rock Valley Estates 
WD Colorado Springs El Paso Distribution / Transmission Lines Construction / Rehabilitation $10,000 220

060022D 4 Redstone WSD Redstone Pitkin Improvement / Expansion of Water Treatment Facility $100,000 180
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050044D 5 Resource Colorado Water 
and Sanitation MD Adams or Weld Co Weld

New Regional Water Treatment Facilities; 
Consolidation Of Water Treatment Facilities; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; 
Water Supply Facilities

$40,000,000 10,000

960098D 1 Rico, Town of Rico Dolores
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$200,000 250

960099D 5 Ridgewood WD Woodland Park Teller
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; 
Water Supply Facilities

$1,055,000 95

040025D 4 Ridgway, Town of Ridgway Ouray Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation $750,000 760

020007D 1 Rifle, City of Rifle Garfield

Construction of a New Water Treatment Facility; 
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; 
Water Supply Facilities; 
Eliminate Raw Water Taps

$14,000,000 8,200

960227D 4 Rocky Ford, City of Rocky Ford Otero Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation $2,050,000 4,213

050045D 3 Romeo, Town of Romeo Conejos Improvement / Expansion of Water Treatment Facility; 
Water Supply Facilities $234,000 430

020028D 3 Round Mountain WSD Westcliffe Custer
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$1,280,000 900

960160D 4 Routt County Hahn's Peak Steamboat Springs Routt Eliminate Individual Private Wells; 
Water Supply Facilities $1,800,000 150

960164D 5 Roxborough WSD Littleton Douglas / Jefferson / Arapahoe
Consolidation of Water Treatment Facilities; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$12,788,000 8,096

960102D 5 Rye, Town Of Rye Pueblo Improvement / Expansion of Water Treatment Facility $100,000 230

960142D 3 Saguache, Town of Saguache Saguache
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$150,000 573

990039D 4 Salida, City of Salida Chaffee
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$4,150,000 5,504

040026D 3 San Juan River Village MD Pagosa Springs Archuleta Improvement / Expansion of Water Treatment Facility $550,000 500

030059D 4 San Luis WSD San Luis Costilla
Improvement / Expansion of Water Treatment Facility; 
Water Supply Facilities; 
Meters

$630,000 739
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960104D 5 Sanford, Town of Sanford Conejos Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities $250,000 783

030060D 5 Sawpit, Town of Sawpit San Miguel Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $130,000 45

960105D 5 Sedalia WSD Sedalia Douglas
Improvement of Water Treatment Facility;
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$2,525,000 220

040027D 3 Sedgwick, Town Of Sedgwick Sedgwick

Improvement / Expansion of Water Treatment Facility; 
Consolidation Of Water Treatment Facilities; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; 
Water Supply Facilities; 
Meters

$769,000 183

000017D 5 Seibert, Town Of Seibert Kit Carson Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities $300,393 194

030061D 5 Severance, Town of Severance Weld Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $929,000 1,050

070009D 5 Sheridan, City of Oxford to Union SID Sheridan Arapahoe Distribution / Transmission Lines Construction / Rehabilitation; 
Connect to Existing Facility $1,107,000 5,250

020008D 5 Silt, Town Of Silt Garfield Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $2,600,000 2,400

050075D 5 Silver Heights WSD Castle Rock Douglas Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities $2,600,000 350

960107D 1 Silver Plume, Town Of Silver Plume Clear Creek

New Regional Water Treatment Facilities; 
Improvement / Expansion of Water Treatment Facility; 
Consolidation of Water Treatment Facilities; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; 
Meters

$2,562,388 1,220

990041D 4 Silverton, Town Of Silverton San Juan
Improvement / Expansion of Water Treatment Facility; 
Water Storage Facilities; 
Water Meters

$3,230,000 550

040028D 1 Simla, Town of Simla Elbert Improvement / Expansion of Water Treatment Facility $100,000 550

030062D 5 South Adams County WSD Commerce City Adams Water Storage Facilities $2,000,000 35,000

030063D 5 South Fork WSD South Fork Rio Grande

New Regional Water Treatment Facilities; 
Consolidation Of Water Treatment Facilities; 
Connect To Existing Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; 
Water Supply Facilities

$8,000,000 1,000
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040029D 4 Southeast La Plata Rural 
WD Durango La Plata

Construction of a New Water Treatment Facility; 
Connect To Existing Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; 
Water Supply Facilities

$15,048,000 4,900

050046D 1 Springfield, Town of Springfield Baca Improvement / Expansion of Water Treatment Facility; 
Water Supply Facilities $1,000,000 1,500

960145D 5 St Charles Mesa WD Pueblo Pueblo
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$3,570,000 11,500

030064D 4 Steamboat Lake WSD Clark Routt

Construction of a New Water Treatment Facility; 
Water Storage Facilities; 
Water Supply Facilities; 
Meters

$650,000 300

960156D 2 Sterling, City of Sterling Logan New Regional Water Treatment Facilities; 
Distribution / Transmission Lines Construction / Rehabilitation $12,500,000 13,916

050047D 3 Stonegate Village MD Parker Douglas Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities $2,000,000 8,000

980244D 5 Stratmoor Hills WD Colorado Springs El Paso

New Regional Water Treatment Facilities; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities; 
Meters

$797,374 6,300

050048D 5 Stratton, Town of Stratton Kit Carson
Improvement / Expansion of Water Treatment Facility; 
Water Storage Facilities; 
Water Supply Facilities

$1,000,000 669

960230D 5 Summit Ridge WD Mancos Montezuma
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; 
Water Supply Facilities

$700,000 1,400

050049D 3 Tabernash Meadows WSD Pole Creek Subdivision Tabernash Grand

New Water Treatment Plant; 
Improvement / Expansion of Water Treatment Facility; 
Connect To Existing Facility; 
Water Supply Facilities

$2,000,000 100

040030D 5 Teller County #1 WSD Woodland Park Teller Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $600,000 625

010036D 5 Telluride, Town of Telluride San Miguel Construction of a New Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation $9,550,000 5,000

020010D 5 Thunderbird WSD Sedalia Douglas
Consolidation of Water Treatment Facilities; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities

$720,000 425

070005D 5 Tri-County Water 
Conservancy District

Ouray Regional Water 
Treatment Plant Ridgway Ouray

New Regional Water Treatment Plant; 
Consolidation of Water Treatment Facilities; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$7,000,000 16,000
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990046D 4 Trinidad, City of Trinidad Las Animas
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$17,800,000 9,254

050050D 5 Turkey Canyon Ranch WD Colorado Springs El Paso Improvement / Expansion of Water Treatment Facility $300,000 75

040031D 2 Two Buttes, Town of Two Buttes Baca Improvement / Expansion of Water Treatment Facility $100,000 100

050051D 5 Upper Eagle Regional WA Avon, Edwards Eagle

Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; 
Water Supply Facilities

$9,180,000 32,500

050052D 1 Vilas, Town of Vilas Baca
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities

$300,000 147

060023D 3 Vona, Town of Vona Kit Carson Improvement / Expansion of Water Treatment Facility; 
Water Storage Facilities $100,000 95

960115D 3 Walden, Town of Walden Jackson Improvement / Expansion of Water Treatment Facility; 
Water Storage Facilities $1,900,000 734

050053D 5 Walsenburg, City of Walsenburg Huerfano Distribution / Transmission Lines Construction / Rehabilitation $500,000 4,119

990047D 5 Walsh, Town of Walsh Baca
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; 
Water Supply Facilities

$425,000 731

050054D 5 Watkins, Town of Prairie View Subdivision Watkins Arapahoe Water Supply Facilities $125,000 5,530

060017D 4 Wellington, Town of Wellington Larimer
Construction of a New Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$2,100,000 4,600

030068D 5 West Fort Collins WD Fort Collins Larimer Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $5,000,000 4,000

960231D 3 Westcreek Lakes WD Sedalia Douglas
Improvement / Expansion of Water Treatment Facility; 
Water Storage Facilities; 
Water Supply Facilities

$100,000 150

050055D 3 Westminster, City of Westminster Adams
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$26,500,000 110,000

990048D 3 Westwood Lakes WD Woodland Park Teller Distribution / Transmission Lines Construction / Rehabilitation $650,000 378

060025D 3 Widefield WSD Colorado Springs El Paso Improvement / Expansion of Water Treatment Facility $100,000 25,000

050056D 5 Wiggins, Town of Wiggins Morgan
Water Storage Facilities; 
Water Supply Facilities; 
Pipeline

$500,000 900

960233D 4 Wiley, Town of Wiley Prowers Improvement / Expansion of Water Treatment Facility; 
Water Storage Facilities $900,000 500

020015D 5 Williamsburg, Town Of Williamsburg Fremont Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation $650,000 336
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050057D 5 Will-O-Wisp MD Bailey Park
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; 
Meters

$48,000 320

990049D 5 Wilson Mesa MD Wilson Mesa Ranch Telluride San Miguel Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $155,000 150

020030D 4 Winter Park WSD Winter Park Grand

Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; 
Water Supply Facilities

$3,499,000 36,000

060026D 4 Woodlin School District 104 Woodrow Washington Improvement / Expansion of Water Treatment Facility $100,000 200

020038D 5 Woodmoor #1 WSD Monument El Paso
Improvement / Expansion of Existing Water Treatment Plant; 
Water Supply Facilities; 
Meters

$2,100,000 7,500

050058D 5 Wray, City of Wray Yuma

New Regional Water Treatment Facilities; 
Connect To Existing Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; 
Water Supply Facilities

$4,000,000 2,087

960238D 5 Yampa, Town of Yampa Routt Water Storage Facilities $1,000,000 459

030069D 3 Yuma, City of Yuma Yuma Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $1,620,000 3,300

Total: $888,297,606
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APPENDIX B
FY 2007

Drinking Water Revolving Fund Project Priority / Fundable List

Project No Cat Pts Facility County PWS ID# Pop 2007 Loan 
Amount ^DC Expected 

Loan Date
Term 
(Yrs)

Loan 
Type

Interest 
Rate  Problem Description Project Description

050005D 1 87 Boone, Town of Pueblo 151150 326 $514,297 Y 10/2006 30 D 0 Exceeding MCL for nitrate / 
nitrite. 

Improvements to water supply; installation of new 
treatment plant; rehabilitate existing storage 
tanks; and distribution system upgrades.

960107D 1 80 Silver Plume, Town 
of

Clear 
Creek 110035 1,220 $450,000 Y 5/2007 30 D 1.75

Replace aged infrastructure to 
eliminate natural disaster 
potential and maintain SDWA 
compliance.

Construct new treatment plant outside natural 
disaster area; upgrade water tank; and 
distribution system replacement and 
improvements.

040033D 2 97 Hillrose, Town of Morgan 144010 275 $1,095,158 Y 10/2006 30 D 0

Replace aged infrastructure to 
comply with primary and 
secondary drinking water 
standards; improve storage 
facilities to prevent 
contamination.

Connection to Morgan Co. Quality WD including 
well rehabilitation; piping; new treatment facility; 
storage tank; distribution system with meters and 
hydrants.

000001D 2 95 Alamosa, City of Alamosa 102100 8,300 $12,000,000 N 5/2007 20 L 3.5 Exceeding MCL for arsenic

Construct new 5.04 MGD treatment plant; install 
transmission lines between 6 wells and new plant 
and install irrigation lines to large users to reduce 
treated water demand.

000007D 2 90 East Alamosa WSD Alamosa 102200 1,432 $2,000,000 Y 5/2007 30 D 0 Exceeding MCL for arsenic

Connection to the City of Alamosa proposed 
treatment plant including cost sharing of capital 
costs; a new water supply pipeline for district 
system; new water tank; pumps: control system 
and meters.  

960061D 2 80 Larkspur, Town of Douglas 118030 280 $1,730,000 N 5/2007 20  D 3.75 Exceeding MCL for radium. Construct WTP, upgrade distribution lines.

040022D 3 50 Palisade, Town of Mesa 139600 2,645 $6,500,000 Y 5/2006 and 
10/2006* 30/20* D/L* 0/3.5*

Aged water treatment plant 
and inadequate treated water 
storage.

Construct new 2 MGD treatment plant and 2.5 
MG storage tank.

960115D 3 47 Walden, Town of Jackson 129834 734 $900,000 Y 9/2006 30 D 1.75
The 24 year old plant must be 
replaced to reduce chemical 
usage and enhance filtration.

Improvement to drinking water treatment plant; 
water storage facilities.

060002D 3 35 Cucharas SWD Huerfano 128100 145 $269,000 N 1/2007 20 D 3.75

Inadequate looping, flushing 
and circulation as well as 
winter freezing of distribution 
lines.

Distribution system improvements.

050025D 3 25 Fraser, Town of Grand 125288 996 $384,200 N 5/2007 20 D 3.75

The system is not metered.  
This creates problems in 
effectively managing water 
usage and promoting water 
conservation.

Installation of approximately 350 water meters, 
installalation and replacement of transmitting 
units and installation of back-flow prevention 
devices.

*The $6M loan for Palisade will be comprised of a $4.5M leveraged loan and a $2M DC loan. 07 DWRF App B.xls



APPENDIX B
FY 2007

Drinking Water Revolving Fund Project Priority / Fundable List

Project No Cat Pts Facility County PWS ID# Pop 2007 Loan 
Amount ^DC Expected 

Loan Date
Term 
(Yrs)

Loan 
Type

Interest 
Rate  Problem Description Project Description

050021D 4 36 Eckley, Town of Yuma 163001 278 $775,000 Y 10/2007 30 D 0 Exceeding MCL for arsenic Treatment plant improvements to remove 
arsenic.

960161D 5 60 Genoa, Town of Lincoln 137005 211 $175,000 Y 1/2007 30 D 0

Aged transmission and 
distribution system that may 
cause contamination if not 
replaced. 

Install new distribution lines

960105D 5 55 Sedalia WSD Douglas 118060 220 $2,000,000 Y 5/2007 30 D 1.75

Replace aged infrastructure for 
compliance with Total Coliform 
Rule and upcoming 
Groundwater Rule.

New chemical feed system, well redevelopment; 
pump upgrades; new storage tanks; transmission 
line installation and distribution system 
improvements including hydrants.

990013D 5 45 Cottonwood WSD Douglas 118020 2,375 $10,000,000 N 10/2006 20  L 3.75 Iron, maganese and hydrogen 
sulfide contamination.

Construct water treatment plant; new water 
supply wells; pipelines serving plant and property 
acquisition.

960126D 5 45 Arapahoe County 
WWA Arapahoe 203002 24,536 $15,800,000 N 10/2006 20 L 3.75

Replace aged infrastructure to 
ensure compliance with 
Enhanced Surface Water 
Treatment Rules.

Construct water treatment plant; new water 
supply wells; install pipelines serving new plant; 
and property acquisition for new plant.

960055D 5 42 Kiowa, Town of Elbert 122015 660 $1,900,000 N 5/2007 20 L 3.75 Inadequate pressure in water 
lines.

Construct new storage tank, transmission mains 
and booster pump stations.

060012D 5 35 Ralston Valley WSD Jefferson 130667 1,300 $1,300,000 N 5/2007 20 D 3.75

Aged transmission and 
distribution system that may 
cause contamination if not 
replaced.  Compliance with 
Total Coliform Rule.

Install pressure reducing stations, new 
distribution lines; control valves and fire hydrants.

030045D 5 20 Ordway, Town of Crowley 113700 1,322 $200,000 Y 1/2007 30 D 0

Aged transmission and 
distribution system that may 
cause contamination if not 
replaced. 

Install new distribution lines

Total: $57,992,655 

^DC - Disadvantaged Communities
          Y-Yes, N-No

*The $6M loan for Palisade will be comprised of a $4.5M leveraged loan and a $2M DC loan. 07 DWRF App B.xls



APPENDIX C
Drinking Water Revolving Fund

Additions to the 2006 Project Eligibility List

Project 
Number

Elig 
Cat Entity Project Name City County Project Description Project Cost ($) Pop

070006D 1 Arabian Acres Metropolitan District Woodland Park Teller
Connect To Existing Facility; Distribution / Transmission 
Lines Construction / Rehabilitation; Water Storage 
Facilities; Water Supply Facilities

$362,000 300

070017D 5 Aspen Village Metropolotain District Aspen Pitkin Distribution / Transmission Lines Construction / 
Rehabilitation $100,000 300

070018D 5 Buttermilk Metropolitan District Aspen Pitkin Distribution / Transmission Lines Construction / 
Rehabilitation; Water Supply Facilities $118,000 300

050067D 3 Clear Creek County Mill Creek Park Water & 
Improvement Assoc. Dumont Clear Creek

Construction of a new Water Treatment Facility; 
Consolidation Of Water Treatment Facilities; Distribution / 
Transmission Lines Construction / Rehabilitation; Water 
Storage Facilities

$325,000 38

070015D 5 Crestone, Town of Crestone Saguache
Connect To Existing Facility; Distribution / Transmission 
Lines Construction / Rehabilitation; Water Storage 
Facilities; Water Supply Facilities; Meters

$100,000 125

070004D 3 Eagle, City of Western Eagle County 
Recreation District Eagle Eagle Distribution / Transmission Lines Construction / 

Rehabilitation; Connect to Existing Facility $25,000 4,400

070008D 3 Fort Morgan, City of Fort Morgan Weld Distribution / Transmission Lines Construction / 
Rehabilitation; Water Storage Facilities $5,500,000 12,000

070019D 5 Grace Mar Water District Grace Mar Water Inc. Lafayette Boulder
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / 
Rehabilitation; Water Storage Facilities

$80,000 27

070013D 5 Grover, Town of Grover Weld Water Supply Facilities $6,000 154

000002D 3 La Junta, City of Bent's Fort WUA La Junta Otero
Connect To Existing Facility; Distribution / Transmission 
Lines Construction / Rehabilitation; Water Storage 
Facilities

$655,000 1,500

030035D 3 La Junta, City of Eureka Water Co (1) La Junta Otero

Improvement / Expansion Of Water Treatment Facility; 
Distribution / Transmission Lines Construction / 
Rehabilitation; 
Water Storage Facilities

$1,649,000 498

000039D 3 La Junta, City of Homestead Improvement Assoc 
Inc La Junta Otero Consolidation Of Water Treatment Facilities $98,000 65

070012D 4 Lake County Mountain View Village Leadville Lake Construction of a new Water Treatment Facility; Connect 
To Existing Facility; Water Storage Facilities $1,800,000 1,000

070003D 2 Larimer County Glacier View Meadows WS Assoc Livermore Larimer

Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / 
Rehabilitation; Water Storage Facilities; Water Supply 
Facilities; Water Meters

$51,050 400

070016D 5 Mesa County Ute WCD - Brunner's Artesian 
WS Grand Junction Mesa Connect To Existing Facility; Distribution / Transmission 

Lines Construction / Rehabilitation $1,000,000 251

070011D 5 Naturita, Town of Naturita Montrose Distribution / Transmission Lines Construction / 
Rehabilitation $500,000 629

070001D 2 Otero County South Swink Water Co. Swink Otero
New Drinking Water Treatment Plant; Improvement / 
Expansion of Water Treatment Facility; Consolidation Of 
Water Treatment Facilities; Connect To Existing Facility

$400,000 600

070020D 2 Otero County Valley Water Co Otero Improvement / Expansion Of Water Treatment Facility $100,000 270

070007D 2 Otero County Valley Water Company Manzanola Otero Improvement / Expansion of Water Treatment Facility; 
Consolidation of Water Treatment Facility $200,000 111

010030D 5 Phillips County Amherst Unincorp Area Amherst Phillips
New Drinking Water Treatment Plant; Distribution / 
Transmission Lines Construction / Rehabilitation; Water 
Supply Facilities

$250,000 85

070002D 5 Pierce, Town of Pierce Weld New Wastewater Treatment Plant; Improvement / 
Expansion of Water Treatment Facility; $1,630,000 884

020035D 3 Prowers County May Valley Water Assoc Wiley Prowers

Improvement / Expansion Of Water Treatment Facility; 
Distribution / Transmission Lines Construction / 
Rehabilitation; Water Storage Facilities; Water Supply 
Facilities

$50,000 1,500
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APPENDIX C
Drinking Water Revolving Fund

Additions to the 2006 Project Eligibility List

Project 
Number

Elig 
Cat Entity Project Name City County Project Description Project Cost ($) Pop

070009D 5 Sheridan, City of Oxford to Union SID Sheridan Arapahoe Distribution / Transmission Lines Construction / 
Rehabilitation; Connect to Existing Facility $1,107,000 5,250

070005D 5 Tri-County Water Conservancy District Ouray Regional Water Treatment 
Plant /  Town of Ridgeway Ridgway Ouray

New Regional Water Treatment Plant; Consolidation of 
Water Treatment Facilities; Distribution / Transmission 
Lines Construction / Rehabilitation; Water Storage 
Facilities

$7,000,000 16,000
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APPENDIX C
Drinking Water Revolving Fund

Deletions from the 2006 Project Eligibility List
Project 
Number

Elig 
Cat Entity Project Name City County Project Description Project Cost ($) Pop

010037D 4 Victor, City of Victor Teller Improvement / Expansion of Water Treatment Facility; Consolidation Of 
Water Treatment Facilities $1,000,000 600

960033D 3 Florence, City of Florence Fremont
Improvement / Expansion of Water Treatment Facility; Distribution / 
Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities

$13,800,000 5,000

000009D 5 Fort Garland WSD Fort Garland Costilla Distribution / Transmission Lines Construction / Rehabilitation; Water 
Supply Facilities; Meters $300,000 350

960151D 3 Mesa County Artesian Water Services Grand Junction Mesa
Improvement / Expansion of Water Treatment Facility; Consolidation Of 
Water Treatment Facilities; Distribution / Transmission Lines 
Construction / Rehabilitation; Water Supply Facilities

$1,000,000 300

020027D 3 Nucla, Town of Mustang WA Nucla Montrose
Improvement / Expansion of Water Treatment Facility; Consolidation Of 
Water Treatment Facilities; Distribution / Transmission Lines 
Construction / Rehabilitation

$2,400,000 635

060021D 3 Otis, Town of Otis Washington Improvement / Expansion of Water Treatment Facility; Water Storage 
Facilities $100,000 532
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DEPARTMENT OF PUBLIC HEALTH AND ENVIRONMENT 
 

Water Quality Control Division 
 

5 CCR 1003-3 
 

STATE BOARD OF HEALTH 
DRINKING WATER REVOLVING FUND RULES 

 
 
A. Authority 
 

In Senate Bill 95-083, the Colorado General Assembly created the Drinking Water 
Revolving Fund to provide financial assistance to certain drinking water projects in 
the State of Colorado. The fund is held and administered by the Colorado Water 
Resources and Power Development Authority (the Authority), which is authorized 
to issue bonds to finance the program. Moneys in the fund may be used to 
provide financial assistance to projects included on a Project Eligibility List, which 
is part of the annual Intended Use Plan. Codified at sections 37-95-103 and 37-
95-107.8, C.R.S., the statutes direct the State Board of Health (Board of Health) 
to submit additions and modifications to the Project Eligibility List annually for 
adoption by the General Assembly by Joint Resolution signed by the Governor. 
This regulation complies with 40 CFR part 35, subpart l, and provides for the 
Board of Health’s approval of the Intended Use Plan including additions and 
modifications to the Project Eligibility List and the Priority / Fundable List. 

  
The 1996 amendments to the federal Safe Drinking Water Act (SDWA) include 
authorization of a state revolving fund program similar to that included in the 
Clean Water Act for wastewater projects. The Drinking Water Revolving Fund 
established by Senate Bill 95-083 meets the requirements of the SDWA 
concerning revolving fund financing programs and allows for federal funding of 
Colorado's revolving fund financing program. 

 
Section 25-1.5-203, C.R.S., also provides authority for this regulation. 

 
B. Definitions 
 

Section 1.2.2 of the Colorado Primary Drinking Water Regulations 5 CCR 1003-1, 
contains additional definitions that apply to this rule. 

 
(1) "Beneficial Use" - The use of water treatment plant sludge in conjunction 

with wastewater treatment plant sludge to act as a soil conditioner or low 
grade fertilizer for the promotion of vegetative growth on land and that 
meet the requirements of the state Biosolids Regulations.  

 
(2) "Consolidation" - A proposed new construction or expansion of a drinking 

water supply system that will eliminate one or more existing water supply 
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or treatment works. A letter of intent or a resolution adopted by the project 
participants must be provided to the Water Quality Control Division 
(Division) to guarantee the facilities will consolidate. 

 
(3) “Emergencies” - Situations or occurrences of a serious nature, developing 

suddenly and unexpectedly that cause a treatment facilities to be in 
noncompliance with drinking water standards and require immediate 
action.  

 
(4) "Governmental Agencies" - Departments, divisions, or other units of state 

government, special districts, water conservation districts, metropolitan 
water districts, conservancy districts, irrigation districts, municipal 
corporations, counties, cities and other political subdivisions, the United 
States or any agency thereof, and any agency, commission, or authority 
established pursuant to an interstate compact or agreement. 

 
(5) "Health Hazard" - A situation where the Division has identified a maximum 

contaminant level (MCL) violation or a treatment technique violation. 
Funding for these projects must result in compliance with existing 
standards. 

 
An acute health hazard includes violations of SWTR treatment processes, 
bacteriological standards, and nitrite/nitrate levels. Acute contaminant 
health effects can occur immediately or within a short period of time. 

 
A chronic health hazard includes violations of all MCLs (other than those 
listed as acute) and treatment technique requirements. Chronic 
contaminant health effects occur after years of exposure. 

 
(6) “Other Future Needs” - Those needs in situations where a facility is beyond 

the useful/design life and is in need of equipment replacement, 
rehabilitation or repair in order to maintain compliance or further the public 
health protection goals of the SDWA.  

 
(7) “Operational Means” - Temporary managerial or technical steps to protect 

public health during the time period when the public water system is out of 
compliance, e.g., boil order or bottled water. 
 

(8) "Pollution" - The man-made, man-induced, or natural alteration of the 
physical, chemical, biological, and radiological integrity of water. 

 
(9) "Potential Health Hazard" – A situation where a public water system has 

periodically exceeded an MCL, has levels greater than 50 percent of an 
MCL on a regular basis, or has short term problems meeting a treatment 
technique requirement. 

 
(10) "Project Eligibility List" - The list of projects eligible for financial assistance 

from the Authority through the Drinking Water Revolving Fund (DWRF), as 
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adopted and from time to time modified in accordance with Section 
37-95-107.8(4), C.R.S. The list shall consist of projects that address public 
health and SDWA compliance issues in the State of Colorado, and shall 
include only those domestic drinking water supply projects eligible for 
financial assistance through a state revolving fund pursuant to the terms of 
the SDWA. 

 
(11) “Public water system” - (PWS) A system for the provision to the public of 

water for human consumption through pipes or other constructed 
conveyances, if such system has at least fifteen service connections or 
regularly serves an average of at least twenty-five individuals daily at least 
60 days out of the year. Such term includes:  

 
(a) Any collection, treatment, storage, and distribution facilities under 

control of the operator of such system and used primarily in 
connection with such system.  

(b) Any collection or pretreatment storage facilities not under such 
control, which are used primarily in connection with such system. 

 
(12) “Source Water Protection” - Structural or nonstructural source water 

protection activities done in addition to area delineation and contaminant 
assessment. 

 
(13) "Treatment Facilities" - Any devices or systems used in the collection, 

storage, treatment, transmission, diversion, or distribution of water 
intended for drinking water purposes.  

 
(14) "Wastewater Treatment Plant Sludge" - The accumulated solids resulting 

from treatment of domestic wastewater. 
 

(15) "Water Conservation" - Any structural or nonstructural water conservation 
measure that achieves a reduction in water consumption for a PWS or a 
publicly owned treatment works. Structural measures shall include 
installation of interior low-flow plumbing fixtures that are distributed and/or 
installed by a governmental agency or that are funded in whole or in part 
by the governmental agency and water meters that are funded and owned 
by the governmental agency. Nonstructural measures shall include but are 
not necessarily limited to: incentives for previously installed low-flow 
fixtures, leak detection or infiltration/inflow programs, public awareness, 
public education, and incentive water service charges. 

 
(16) "Water Treatment Plant Sludge" - The accumulated solids resulting from 

treatment of water for domestic use. 
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C. Purpose 
 

(1) The purpose of the DWRF is to provide financial assistance to 
governmental agencies for the construction of treatment facilities for health 
and compliance purposes as defined above. 

 
(2) An annual Intended Use Plan (IUP) is required by the SDWA to provide 

information about how the state will assist communities with their drinking 
water needs. Included in the IUP is the Project Eligibility List, which is a 
comprehensive list identifying governmental agencies with drinking water 
project needs, and the Priority / Fundable List, identifying prioritized PWS 
projects that are eligible for financial assistance from the DWRF. The 
project priority system is intended to establish priorities for the DWRF to 
protect and improve the health, safety, and reliability of drinking water 
supplies in Colorado. It is the policy of the Board of Health to maintain and 
improve the existing high quality standards for drinking water in the State 
by providing accessibility to the DWRF. 

 
(3) It is also the policy of the Board of Health to encourage consolidation of 

drinking water systems and to promote water conservation where 
practicable. 

 
(4) It is the policy of the Board of Health and the Water Quality Control 

Commission to promote beneficial use of sludge created by treatment 
processes of a PWS. 

 
(5) Any applicant for financial assistance from the DWRF must comply with 

policies and procedures and other requirements of the Authority. 
 
D. Intended Use Plan Procedures 
 

The Division, in cooperation with the Division of Local Government and the 
Authority, shall develop an annual IUP. The Division shall recommend the IUP to 
the Board of Health each year for final agency action at a public hearing, and shall 
also provide for public notice and an opportunity to comment to comply with the 
SDWA. 

 
The IUP shall include: 

 
(1) The Project Eligibility List and Priority / Fundable List of projects.  
 
(2) Descriptions of: 

 
(a) Criteria and method used for distribution of funds 
(b) Financial status of the DWRF program 
(c) Short and long term goals of the DWRF program 
(d) Amounts transferred between the DWRF and the Water Pollution 

Control Revolving Fund 

4 



(e) Set-aside activities and the percentage of the capitalization grant to 
be used 

(f) How a state disadvantaged community program will be defined and 
utilized, if applicable; and 

 
 (3) Any other material that may be required by the SDWA. 

 
E. Project Eligibility List and Priority / Fundable List Procedures 
 

(1) The Project Eligibility List is the comprehensive list of projects showing 
current and future needs of PWS improvements. Each year the Division 
shall (after consultation with the Division of Local Government and the 
Authority) review, update, and compile additions and modifications to the 
Project Eligibility List and recommend such additions and modifications to 
the Board of Health for final agency action at a public hearing. The list shall 
be forwarded to the General Assembly each year on or before January 15; 
once approved by the General Assembly, the Authority is able to provide 
assistance to the governmental agencies with projects on the Project 
Eligibility List.  

 
(2) As required by federal regulations, all projects, except projects funded on 

an emergency basis, shall be prioritized before receiving assistance from 
the DWRF. The Priority / Fundable List includes projects from the Project 
Eligibility List that are ready for funding and have been prioritized by the 
Division based on information provided by the PWS. The Priority / 
Fundable List shall include: 

 
 (a) The name of the public water system; 
 (b) Priority points and rank assigned to the project; 
 (c) A description of the project; 
 (d) The expected terms of the financial assistance; and 
 (e) Population of the PWSs service area 

 
(3) Projects on the Priority / Fundable List will be financed in priority order; 

however, exceptions for funding out of priority order shall be allowed due to 
one or more of the following reasons: 

 
(a) Certain governmental agencies are not ready to proceed with the 

project; 
(b) Certain governmental agencies do not wish to participate in the 

DWRF, or they have received funding from other sources; 
(c) Certain governmental agencies (on the list) had an emergency 

situation occur during the funding year; or 
(d) Certain governmental agencies are not approved for funding 

because of technical, financial, or managerial deficiencies. (The 
Division will attempt to work with the governmental entity to resolve 
the issue through the capacity development program.) 
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F. Priority System 
 

(1) All PWSs with identified water quality problems related to health and 
compliance issues may be included in one of the categories listed below. 

 
(2) All PWS projects that fall into one of the categories listed below and have a 

pre-planning, planning, or pre-design document that describes a project to 
correct the water quality problem, shall be prioritized as ready for funding 
on the Priority / Fundable List.  

 
(3) Funding for the projects under each category shall result in the PWSs 

complying with existing regulatory requirements. 
 

(4) Eligible Project Criteria 
 

Categories were developed to emphasize the most immediate public health 
and compliance issues. Projects on the Project Eligibility List will be 
classified by category 1, 2, 3, 4, or 5 below, with “1” being the highest 
priority. Once a planning document is received, projects within each 
category will be further prioritized by the assignment of points from the 
priority point listings under each category. No consideration will be given to 
governmental agencies that have violations caused by poor operation and 
maintenance procedures or are under an administrative order for violating 
reporting requirements.  

 
(5) Categories By Priority Ranking 

 
(a) 1 - Acute Health Hazard. The Division has identified continuous 

violation of an acute maximum contaminant level (MCL) or a surface 
water treatment rule (SWTR) treatment technique requirement.  

 
(b) 2 - Chronic (long term) Health Hazard. The Division has identified a 

continuous violation of an MCL or an SWTR treatment technique 
requirement for a chronic contaminant.  

 
 (c) 3 - Potential Acute Health Hazard. The PWS has periodically 

exceeded an acute MCL, has levels greater than 50 percent of an 
acute MCL on a regular basis, or has short term problems meeting 
an SWTR treatment technique requirement that can be controlled 
temporarily by operational means.  

 
(d) 4 - Potential Chronic Health Hazard. The PWS has periodically 

exceeded a chronic MCL, has levels greater than 50 percent of a 
chronic MCL on a regular basis, or has short term problems meeting 
other treatment technique requirements.  

 
(e) 5 - Other Future Needs. The PWS is beyond the useful/design life 

and is in need of equipment replacement, rehabilitation or repair, in 
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order to maintain compliance or further the public health protection 
goals of the SDWA.  

 
(6) Priority Point Assignments Within Each Category 
 

Once a pre-planning, planning, or pre-design document is received, 
projects within each category will be prioritized by the assignment of points 
from the following:  

 
(a) Population. Points shall be assigned to PWSs based on the 

following schedule of population served by the project, with 
emphasis given to small communities: 

 
25 to 1,000  20 points 
1,001 to 3,300 15 points 
3,301 to 10,000 10 points 
Over 10,000  5 points 

 
(b) Financial Need. Points shall be assigned to PWSs in accordance 

with the following “financial need criteria:”  
 

(i) Ability to pay (annual water service fee as a percentage of 
median household income): 

 
over 3 percent   20 points 
over 2 percent; up to 3 percent 15 points 
over 1 percent; up to 2 percent 10 points 

 
(ii) Local burden (total project cost per equivalent residential 

tap): 
 

Over $5,000    20 points 
Over $3,500    15 points 
Over $2,000    10 points 

 
(c) Consolidation. Fifteen points shall be assigned to a PWS if the 

project includes consolidating two or more PWSs. 
 

(d) Water Conservation. Five points shall be assigned to a PWS if the 
PWS implements a water conservation measure. 

 
(e) Source Water Protection. Two points shall be assigned to a PWS if 

the governmental agency implements source water protection 
measures. 

 
(f) Beneficial Use of Sludge. Two points shall be assigned to a PWS if 

the governmental agency intends to utilize water treatment plant 
sludge for a beneficial use as defined herein.  
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(g) Health Risk. To further clarify the ranking of PWS projects, the 

Division shall assign up to twenty points for a PWSs health risks. 
Determination of the health risk will be made based upon the type 
and level of contaminant present within categories. 

 
G. Disadvantaged Communities Procedures 
 

Under the SDWA, states are authorized to establish Disadvantaged Communities 
Programs. The following procedures describe the approval and amendment 
process for Colorado’s annual IUP as it relates to the administration of its 
Disadvantaged Communities Program. The Division, Authority and the Division of 
Local Government may recommend Program changes based on actual program 
implementation and the results of periodic reviews conducted hereunder. 
Approval of any and all changes in the IUP is subject to final agency action by the 
Board of Health. 
 
(1) The DWRF may provide additional loan subsidies for governmental entities 

that are determined to be “disadvantaged.” The definition/criteria of a 
disadvantaged community and the nature of the loan subsidies to be made 
available thereto shall be recommended for inclusion in the IUP by the 
Division and the Authority in consultation with the Division of Local 
Government. Subsidies, such as extended loan repayment terms and 
reduced interest rates at or above zero percent, are not subject to the thirty 
percent cap of the federal capitalization grant. 

 
(2) While compiling projects on the Priority / Fundable List (utilizing the 

procedures listed in Section E above), the Division will identify the 
community projects that qualify for assistance under the Disadvantaged 
Communities Program in accordance with program definition/criteria.  

 
(3) The Division, the Authority and the Division of Local Government will 

conduct periodic reviews, as appropriate, of the Disadvantaged 
Communities Program. The reviews may result in recommended program 
changes relative to the nature of available subsidies to be incorporated into 
the IUP. In conducting such reviews and preparing recommendations, the 
following factors may be examined: 

 
(a) The overall financial condition of the communities participating in the 

program, including but not limited to:  
o The total drinking water utility system fee and tax burden 

upon rate payers;  
o Post project drinking water utility charges; 
o Drinking water utility indebtedness;  
o Median household income. 

 
(b) The impact of the subsidy upon the continued financial viability of 

the DWRF. 
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(c) The merit of utilizing all financial assistance options allowed under 

the SDWA to ensure a safe drinking water supply for all citizens. 
 

(4) Upon receipt of comment from the Division, Authority and/or Division of 
Local Government, the Board of Health shall render final agency action 
upon the Disadvantaged Communities Program provisions of the IUP.  

 
H. Emergency Procedures 
 

(1) The Board of Health may amend the project eligibility and Priority/Fundable 
Lists at any time throughout the year to include PWS projects that it 
determines and declares to be emergency projects needed to prevent or 
address threats to public health. 

 
(2) In cases where the board determines the amendments will result in 

substantial changes to the project eligibility or Priority / Fundable Lists, 
public notice and opportunity for comment on the proposed inclusions shall 
be provided. 
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 ATTACHMENT 2 
Eligible and Ineligible Projects and Project-Related Costs  

Under the Drinking Water State Revolving Loan Fund (DWRF) Program 
 
EXAMPLES OF ELIGIBLE PROJECTS AND PROJECT RELATED COSTS 
 
♦ Projects that address present Safe Drinking Water Act (SDWA) exceedances  
 
♦ Projects that prevent future SDWA exceedances (applies only to regulations in effect)  
 
♦ Projects to replace aging infrastructure  
 
 Rehabilitate or develop drinking water sources (excluding reservoirs, dams, dam 

rehabilitation and water rights) to replace contaminated sources  
 Install or upgrade drinking water treatment facilities if the project would improve 

the quality of drinking water to comply with primary or secondary SDWA 
standards  

 Install or upgrade storage facilities, including finished water reservoirs, to prevent 
microbiological contaminants from entering the water system  

 Install or replace transmission and distribution piping to prevent contamination 
caused by leaks or breaks, or to improve water pressure to safe levels 

 Install meters  
 
♦ Projects to restructure and consolidate water supplies to rectify a contamination 

problem, or to assist systems unable to maintain SDWA compliance for financial or 
managerial reasons (assistance must ensure compliance) 

 
♦ Projects that purchase a portion of another system's capacity, if such purchase will 

cost-effectively rectify a SDWA compliance problem 
 
♦ Land acquisition 
 
♦ Land must be integral to the project (i.e., needed to meet or maintain compliance and 

further public health protection such as land needed to locate eligible treatment or 
distribution facilities)  

♦ Acquisition must be from a willing seller 
 
♦ Note: The cost of complying with the Uniform Relocation Assistance and Real 

Property Acquisition Policies Act of 1970 (the Uniform Act) is an eligible cost. 
 
♦ Planning (including required environmental assessment reports), design, and 

construction costs associated with eligible projects. 
 



ATTACHMENT 2 
Eligible and Ineligible Projects and Project-Related Costs  

Under the Drinking Water State Revolving Loan Fund (DWRF) Program 
(continued) 

 
EXAMPLES OF INELIGIBLE PROJECTS AND PROJECT RELATED COSTS 
 
♦ Dams, or rehabilitation of dams 
 
♦ Water rights, except if the water rights are owned by a system that is being 

purchased through consolidation as part of a capacity development strategy 
 
♦ Reservoirs, except for finished water reservoirs and those reservoirs that are part of 

the treatment process and are located on the property where the treatment facility is 
located  

 
♦ Drinking water monitoring costs 
 
♦ Operation and maintenance costs 
 
♦ Projects needed mainly for fire protection 
 
♦ Projects for systems that lack adequate technical, managerial and financial capability, 

unless assistance will ensure compliance 
 
♦ Projects for systems in significant noncompliance under the SDWA. Unless funding 

will ensure compliance 
 
♦ Projects primarily intended to serve future growth 
 
 



FFY06
Set-Aside June 30, 2006 June 30, 2006 2007 2006 Allotment

Grant Administration $5,033,424 ($2,642,660) $2,390,764 $598,400 $2,989,164 $0 $0 $0

State Program:
   > PWS Supervision 5,567,928 (3,369,289) 2,198,639 1,496,000 3,694,639 0 0 0
   > Source Water Protection 0 0 0 0
   > Capacity Development 0
   > Operator Certification 0

Small System Tech. Asst. 2,516,712 (281,532) (982,057) 1,253,123 299,200 1,552,323 0 0 0

Local Assistance:
   > Loan Assistance for SWP 0
   > Capacity Development 8,928,941 (970,860) (3,438,005) 4,520,076 1,496,000 6,016,076 0 0 0
   > Source Water Assessment 1,678,410 (18,345) (1,660,065) 0 0 0
   > Wellhead Protection 4,252,667 (2,629,913) 1,622,754 486,200 2,108,954 0 0 0
TOTALS $27,978,082 ($1,270,737) ($14,721,989) $11,985,356 $4,375,800 $16,361,156 $0 $0 $0

*  Based on loans issued as of 06/30/06
** Cash basis

DWRF Administrative Fee Account Activity through June 30, 2006

     
(419,119) 9,142,818 2,642,660 741,949 (7,973,613) 4,134,694 1,749,740 5,884,434

Set Aside Funds 
Transferred To 
DWSRF Loan 

Fund or other Set 
Asides

Balance 
available

Total Set-Aside 
Reserved

Set Aside 
Allocation from 
Grants Through

Set Aside 
Funds 

Expended 
Through 

Total Funds 
Available for 
State Fiscal 

Year

Set Aside 
Reserved 
Through

Set Aside 
Reserved Set Aside 

Allocations from 
the 2007 grant

2007 INTENDED USE PLAN
ATTACHMENT 3a

SET -ASIDE ACTIVITY

 DWSRF SET-ASIDE AND FEE ACTIVITY  **

Transfers to 
State Match 

Holding 
Account

ADMINISTRATIVE FEES COLLECTED AND EXPENDED

 Investment 
Income plus 

Other Transfers 
In

Loan Fees 
Collected

Grant Funds 
Drawn

Admin Fees 
Expended

Balance 
Available

Anticipated 
Collection for 

07/01/06 - 
06/30/07*

Anticipated 
Administrative 

Fee Funds 
Available

DWRF 2007 IUP ATTACHMENT 3A WBACKUP.xlsReport3a-SetAside&Admin 1 of 1 9/14/2006



Projected Projected
For Time Period For Time Period
July 1, 2006 - January 1, 2007 -

June 30, 2006 December 31, 2006 December 31, 2007 December 31, 2007

Federal Capitalization Grants 126,956,337$        -$                              14,960,000$          141,916,337$        
less:  Set-asides (24,046,383)           -                                (3,740,000)              (27,786,383)           

State Match:
Appropriation/Agency Cash - Committed 25,167,120            -                                2,992,000               28,159,120            
Agency Cash for CWSRF transfer -                                -                                -                                -                                

Leveraging Bonds Proceeds 182,390,000          39,838,625            36,705,250             258,933,875          
Plus /(Less) Additional Principal from DW Refundings (230,000)                 -                                -                                (230,000)                 

Leveraged Loans Repayments:
Principal (1) 36,792,500            6,625,000               7,290,000               50,707,500            
Interest 21,030,184            1,962,982               3,783,679               26,776,845            
Principal (2)  (State Match) 3,290,696               327,117                  663,765                  4,281,578               

Direct Loans Repayments:
Principal 2,815,497               325,750                  819,844                  3,961,091               
Interest 1,157,803               146,266                  297,199                  1,601,268               

Federal Funds Deallocation (from DSRF) 11,510,937            2,361,080               3,142,979               17,014,996            
Fees Deposited to the DWRF -                                -                                -                                -                                
Interest Income on Investments 25,863,824            1,633,318               3,416,995               30,914,137            
Transfer to/from Clean Water SRF Grant program -                                -                                -                                -                                

TOTAL SOURCES 412,698,515          53,220,138            70,331,711             536,250,364          

Loans Executed:
Direct 21,344,915            6,202,394               10,000,000             37,547,309            
Leveraged 199,298,115          44,500,000            41,000,000             284,798,115          

Grant Funds Committed to Loans 75,452,269            18,645,500            17,179,000             111,276,769          
Leveraging Bond Debt Service

Principal 32,480,000            6,630,000               7,675,000               46,785,000            
Interest 43,536,352            3,403,649               6,681,031               53,621,033            

Funds Available for New Loans (a) 40,586,864            (26,161,405)           (12,203,321)            2,222,138               

TOTAL USES 412,698,515$        53,220,138$          70,331,711$          536,250,364$        

(a)

* Cash basis.

A majority of these funds represents accumulated investment income in the DSRF that is not needed for current or future debt service and can and will be deallocated to the DWSRF Reloan 
Account beginning in 2006. These amounts are not included in the Loan Capacity Calculation.

Cumulative Total 
from Inception 

through
Cumulative         

Total Through

Attachment 3b
Drinking Water Revolving Fund
2007 Intended Use Plan (IUP)

Funds Available to the DWRF Program

USES

SOURCES

Page 1 of 1



Borrower

Grand Lake, Town of 10/29/97 495,000.00$    20 4.500% 394,988.00$    100,012.00$   25.3% DL
Arapahoe Estates WD 10/01/97 1,048,332.75   20 4.150% 388,359.00     98,332.75      25.3% LL
Englewood, City of 10/01/97 15,292,635.61 21 4.140% 5,361,910.00  1,357,635.61 25.3% LL
Fort Collins, City of 10/01/97 10,125,299.77 20 4.120% 3,614,928.00  915,299.77    25.3% LL
Chatfield South WD 07/13/98 728,500.00      20 4.500% 581,310.00     147,190.00    25.3% DL
Left Hand W&SD 09/11/98 188,700.00      20 4.500% 150,574.00     38,126.00      25.3% DL
Buena Vista, Town of 06/01/98 1,324,119.65   20 4.010% 490,204.00     124,119.65    25.3% LL
Fort Morgan, City of 06/01/98 15,433,355.38 21 4.020% 5,641,214.00  1,428,355.38 25.3% LL
Julesburg, Town of 05/01/99 693,000.00      1 4.500% 543,757.00     149,243.00    27.4% DL
La Junta, City of 10/15/99 490,000.00      20 4.500% 384,475.00     105,525.00    27.4% DL
Thunderbird W&SD (#1) 06/01/99 285,000.00      20 4.500% 223,623.00     61,377.00      27.4% DL
Aurora, City of 05/01/99 14,999,898.55 15 3.633% 4,751,500.00  1,024,898.55 21.6% LL
Fort Collins, City of 05/01/99 4,998,394.59   20 3.808% 1,870,165.00  403,394.59    21.6% LL
Glenwood Springs, City of 05/01/99 4,999,017.40   19 3.773% 1,710,790.00  369,017.40    21.6% LL
Grand County W&SD 05/01/99 2,998,566.15   19 3.783% 1,036,468.00  223,566.15    21.6% LL
Greeley, City of 05/01/99 14,999,038.36 20 3.802% 5,280,660.00  1,139,038.36 21.6% LL
Julesburg, Town of 05/01/99 994,599.70      20 3.809% 392,210.00     84,599.70      21.6% LL
Left Hand WD 05/01/99 6,571,538.04   20 3.802% 2,139,722.00  461,538.04    21.6% LL
Craig, City of 12/15/00 450,000.00      5 4.000% 353,089.00     96,911.00      27.4% DL
Sedalia W&SD 03/09/00 326,000.00      20 4.500% 255,794.00     70,206.00      27.4% DL
Springfield, Town of 07/28/00 349,470.76      20 4.500% 274,209.00     75,261.76      27.4% DL
Evergreen MD 04/15/00 5,577,981.71   21 4.390% 1,786,069.00  452,981.71    25.4% LL
Fountain Valley Auth 04/15/00 7,607,966.23   21 4.400% 2,633,735.00  667,966.23    25.4% LL
Limon, Town of 04/15/00 1,440,808.84   21 4.410% 436,910.00     110,808.84    25.4% LL
Pueblo Board of WW 04/15/00 9,558,794.83   23 4.600% 2,499,000.00  633,794.83    25.4% LL
Westminster, City of 04/15/00 14,998,357.36 21 4.400% 4,764,452.00  1,208,357.36 25.4% LL
Wellington, City of 11/01/01 1,000,000.00   20 4.000% 716,007.00     283,993.00    39.7% DL
Basalt, Town of 12/19/02 948,245.63      20 4.000% 1,000,000.00 n/a DL
Dillon, Town of 10/18/02 1,000,000.00   10 4.000% 1,000,000.00 n/a DL
Hayden, Town of 04/30/02 1,000,000.00   20 4.000% 1,000,000.00 n/a DL
Thunderbird W&SD (#2) 08/27/02 343,684.15      20 4.000% 343,684.15     n/a DL
Woodland Park, City of 03/13/02 800,000.00      20 4.000% 597,200.00     202,800.00    34.0% DL
Evergreen MD 04/01/02 2,036,129.62   21 4.000% 764,260.00     181,129.62    23.7% LL
Grand Junction, City of 04/01/02 3,566,521.69   21 4.020% 1,082,370.00  256,521.69    23.7% LL
Idaho Springs, City of 04/01/02 2,339,796.89   21 3.990% 906,316.00     214,796.89    23.7% LL
La Junta, City of 04/01/02 9,812,211.15   21 4.000% 3,300,469.00  782,211.15    23.7% LL
Mustang WA 12/08/03 700,000.00      20 4.000% 700,000.00     n/a DL
Oak Creek, Town of 11/18/03 900,688.96      20 4.000% 900,688.96     n/a DL
Ouray, City of 12/19/03 1,000,000.00   20 4.000% 1,000,000.00 n/a DL
Westwood Lakes WD 05/15/03 500,000.00      20 4.000% 500,000.00     n/a DL
Florence, City of 11/01/03 12,999,092.97 22 3.510% 5,502,502.00  1,304,092.97 23.7% LL
Fountain Valley Auth 06/01/03 3,221,861.82   22 3.030% 1,463,552.00  346,861.82    23.7% LL
Longmont, City of 06/01/03 14,998,044.44 21 3.110% 6,046,601.00  1,433,044.44 23.7% LL
Lyons, Town of 06/01/03 4,915,599.18   22 3.030% 2,196,621.00  520,599.18    23.7% LL
Pinewood Springs WD 07/26/04 123,200.00      20 3.500% 123,200.00     n/a DL
Swink, Town of 04/20/04 669,000.00      20 3.500% 669,000.00     n/a DL
Florence, City of 01/25/05 800,000.00 20 3.500% 800,000.00 n/a DL
Olde Stage WD 06/01/05 100,000.00 20 3.500% 100,000.00 n/a DL
La Jara, Town of 04/20/05 200,000.00 20 0.000% 200,000.00 n/a DC
Victor, City of 06/17/05 283,000.00 10 0.000% 283,000.00 n/a DC
Log Lane Village, Town of 10/14/05 1,000,000.00 30 1.750% 1,000,000.00 n/a DC
Bristol W&SD 02/08/06 200,000.00 30 0.000% 200,000.00 n/a DC
Pinewood Springs WD #2 04/03/06 752,425.00 20 3.500% 752,425.00 n/a DL
Pritchett, Town of 03/31/06 200,000.00 30 0.000% 200,000.00 n/a DC
Craig, City of 04/27/06 6,056,378.40 21 3.650% 2,263,200.00 536,378.40 23.7% LL
Little Thompson WD 04/27/06 6,383,774.04 21 3.650% 2,653,055.00 628,774.04 23.7% LL
Sedgwick, Town of 05/15/06 419,000.00 30 0.000% 419,000.00 n/a DC
Castle Pines MD 05/25/06 2,000,000.00 20 3.750% 2,000,000.00 n/a DL
Palisade, Town of 05/26/06 2,000,000.00 30 0.000% 1,526,000.00 474,000.00 31.1% DC
Platte Canyon W&SD 06/30/06 400,000.00 20 3.750% 400,000.00 n/a DL

DETAIL OF LOANS FINANCED UNDER THE DWRF PROGRAM

Loan TypeLoan Date Loan Amount
Loan Term 
(In Years)

New Loans 
Funded or 

Subsidized with 
DW SRF 

Reloan Monies 
(c)

Effective 
Loan 

Interest 
Rate

DW SRF Funds 
Obligated to 

Loan (a)

State Match 
Provided for 

Loan (b)

ATTACHMENT 4. - LOAN SUMMARY REPORT AS OF JUNE 30, 2006
DRINKING WATER REVOLVING FUND (DWRF) LOAN PROGRAM

2007 INTENDED USE PLAN (IUP)

Percent of 
State Match 
Provided to 
DW SRF 

Funds
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ATTACHMENT 4. - LOAN SUMMARY REPORT AS OF JUNE 30, 2006
DRINKING WATER REVOLVING FUND (DWRF) LOAN PROGRAM

2007 INTENDED USE PLAN (IUP)

DIRECT LOANS (DC) 7 $4,302,000 25.7 0.00% $1,526,000 $474,000 $2,302,000 7 100.00%
DIRECT LOANS  (DL) 26 17,042,915 18.3 3.91% 4,475,026 1,330,645 11,288,998 14 53.85%
LEVERAGED LOANS  (LL 27 199,298,115 20.6 3.88% 70,977,242 16,908,115 0 0 0.00%
TOTAL FOR PROGRAM 60 220,643,030 21.5 3.82% 76,978,268 18,712,760 13,590,998 21 35.00%

1997 4 $26,961,268 20.3 4.14% $9,760,185 $2,471,280 $0 0 0.0%
1998 4 17,674,675 20.3 4.04% 6,863,302 1,737,791 0 0 0.0%
1999 10 52,029,053 17.4 3.77% 18,333,370 4,022,198 0 0 0.0%
2000 8 40,309,380 19.0 4.44% 13,003,258 3,316,288 0 0 0.0%
2001 1 1,000,000 20.0 4.00% 716,007 283,993 0 0 0.0%
2002 9 21,846,589 19.3 4.00% 6,650,615 1,637,459 3,343,684 4 44.4%
2003 8 39,235,287 20.9 3.30% 15,209,276 3,604,598 3,100,689 4 50.0%
2004 2 792,200 20.0 3.50% 0 0 792,200 2 100.0%
2005 5 2,383,000 20.0 2.06% 0 0 2,383,000 5 100.0%
2006 * 9 18,411,577 24.7 3.10% 6,442,255 1,639,152 3,971,425 6 66.7%

TOTAL 60 220,643,030 20.2 3.63% 76,978,268 18,712,760 13,590,998 21 35.0%
* Throught report date.

Borrower Abbreviations Clarification: Type of Loan:
W&SD = Water and Sanitation District LL = Leveraged Loan - Funded from bond proceeds
MD= Metropolitan District DL = Direct Loan - Funded from available sources: (1) Authority state funds, (2) Grant Funds or (3) Drinking Water SRF Reloan funds.
WW = Water Works In 2002, the DWRF program began funding all direct loans with DW SRF Reloan Monies>
WD = Water District

Explanation of DW SRF Loan Funding and/or Subsidization
(a) DW SRF Funds = Drinking Water State Revolving Fund - Received from EPA Capitalization Grant Awards

(c)  Reloan Monies = Recycled DW SRF funds - No State Match Required

DC = Disadvantage Communities Direct Loan - Beginning in 2005, the Authority began funding zero-interest or low-interest loans to municipalities 
meeting certain minimum qualifications (see IUP narrative for more information about this program).

(b)  State Match Funds = (Required 20% match for Each Dollar Received From EPA Grants from State Funds) - Provided Mainly from Authority 
Funds 
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Reloan 
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SUMMARY OF DW SRF LOANS MADE EACH FISCAL YEAR

Loan Type
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SUMMARY OF DW SRF LOANS MADE BY TYPE OF LOAN

DWRF Loan Program - Summary of Loan Financing Since Inception
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STATE OF COLORADO 
DWRF INTENDED USE PLAN 

JANUARY 1 - DECEMBER 31, 2008 
 
I. INTRODUCTION 
 
As required by Section 1452(b) of the Safe Drinking Water Act (SDWA) and by Interim Final Regulations 40 CFR 
35.3555 published August 7, 2000, an Intended Use Plan (IUP) is to be filed annually with the U.S. Environmental 
Protection Agency (EPA). The IUP describes how the State intends to use the Capitalization Grant and Drinking 
Water Revolving Fund (DWRF) to meet the objectives of the SDWA and further the goals of protecting public 
health. The IUP is made available to the public for review and comment prior to submitting it to the EPA as required 
by the capitalization grant agreement. 
 
The purpose of the DWRF program is to provide financial assistance to governmental agencies for the construction 
of water projects for public health and compliance purposes as described in the DWRF Rules (Attachment 1), and 
to set-aside funds from the capitalization grant to fund a variety of activities that are necessary to accomplish the 
requirements of the SDWA. 
 
The DWRF may be used for: below market rate loans; loan guarantees; a source of reserve and security for 
leveraged loans (proceeds of which must be placed in the DWRF loan fund); the purchase or refinancing of existing 
local debt obligations where the initial debt was incurred and construction started after July 1, 1993; and earning 
interest prior to disbursement of assistance. Colorado limits this assistance to governmental agencies as defined by 
statute under C.R.S. 37-95-103 (5)(a) and (b). 
 
The SDWA allows a state to set aside up to 31 percent of any yearly capitalization grant for non-project activities as 
follows: administration and technical assistance (4%), state program activities (10%), small systems technical 
assistance (2%), and local assistance (15%). Additionally, up to 30 percent of each grant may be used for loan 
assistance (including forgiveness of principal) to disadvantaged communities.  
 
This IUP serves as the planning document to describe how the funds allotted for Federal Fiscal Year (FFY) 2008 
and the funds remaining from all prior federal fiscal years’ capitalization grant appropriations will be used for the 
DWRF and non-project program set-asides. The DWRF fiscal year is January 1, 2008 to December 31, 2008. As 
currently developed, the IUP identifies the specific projects and activities associated with the federal appropriation 
and funds available from repayments to the program. 
 
The “State” as referenced in this document is comprised of three agencies involved in operating the DWRF under a 
Memorandum of Agreement - the Colorado Water Resources and Power Development Authority (Authority), the 
Water Quality Control Division (WQCD) at the Department of Public Health and Environment, and the Division of 
Local Government at the Department of Local Affairs (DLG). The SDWA, Section 1542(g)(1)(B), expressly places 
the authority for establishing assistance priorities and carrying out oversight and related activities (other than 
financial administration) with the State agency having primary enforcement responsibility; the WQCD is the agency 
that has this responsibility in Colorado. The DLG helps to evaluate the financial and managerial capacity of loan 
applicants, identifies potential projects for the program, and provides outreach to raise awareness of the program. 
The Authority is named administrator under state statute; therefore, it is the grant recipient and provides financial 
administration for the DWRF.  
 
The requirements of the SDWA that are included in this IUP are as follows: 
 

♦ A comprehensive priority list of those projects eligible to be assisted by the DWRF which must 
include the name of the public water system, the priority assigned to the project, a description of 
the project (type), the expected terms of financial assistance, the size of the community and an 
expected funding schedule. The State must identify which projects on the priority list will, or are 
projected to, receive funding in 2008; 

♦ A description of the criteria and method established for the distribution of funds; 
♦ A description of the financial status of the DWRF; 
♦ A description of the short and long-term goals of the State's DWRF; 
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♦ A description of amounts transferred between the DWRF and the Water Pollution Control 
Revolving Fund (WPCRF); and 

♦ A description of the non-project activities to be funded from the DWRF Capitalization Grant 
including the percentage of such funds allocated to these activities. 

 
The State will prepare and submit a capitalization grant application for FFY 2008 based on this IUP. 
 
II. DRINKING WATER REVOLVING FUND PROJECT LISTS 
 
States are required to develop a comprehensive priority list of eligible projects for funding and to identify projects 
that will receive funding. In determining funding priority, states must ensure, to the maximum extent practical, that 
priority for the use of funds be given to projects that: 1) address the most serious risks to human health; 2) are 
necessary to ensure compliance under SDWA; and 3) assist systems with the greatest financial need, on a per 
household basis. Projects that are primarily intended to serve future growth are not eligible. Examples of eligible 
and ineligible projects and project related costs are found in Attachment 2.  
 
Appendix A to this IUP is the 2008 DWRF Project Eligibility List illustrating the various projects and their associated 
estimated costs as required by Colorado’s authorizing statute. The DWRF Project Eligibility List includes, for each 
individual entry: the name of the public water system, a description of the project, population, the estimated cost of 
the project and a categorical ranking by priority as described in the DWRF Rules (included in Attachment 1).  
 
Appendix B (DWRF Project Priority / Fundable List) is a list of the projects that have or will have a planning 
document for a specific project, have been prioritized for funding within each category, and are eligible to receive or 
have recently received a loan from the DWRF. The supporting documentation covering the assignment of priority 
points is available from the WQCD. This list includes the anticipated loan terms, interest rate, type of loan and an 
enumeration of the drinking water problem and project description to correct the problem. Projects that receive 
funding during the year that are not included on the currently DWRF Project Priority/Fundable List will be added to 
the list in the following year. 
 
Projects are added and deleted from the DWRF Project Priority / Fundable List during the annual IUP approval 
process (Appendix C.).  Deletions to the list are made for those entities that received a DWRF loan and completed 
the project. In other cases, projects are deleted from the list when the entity is able to secure project funding from 
sources other than the DWRF.    
 
 
III. CRITERIA, METHODS AND EVALUATION FOR DWRF DISTRIBUTION 
 
Federal regulations require that the IUP include “…the process and rationale for distribution of funds between the 
fund and set-aside accounts.” In accordance with the Memorandum of Agreement, the State has a decision-making 
team comprised of staff from the three agencies to determine the DWRF projects that are forwarded to the Authority 
Board for funding. 
 
Regarding the non-project activities, the WQCD prepares the capitalization grant application including the amount 
of funds to be set aside for activities documented in the IUP. The application is forwarded to the Authority for 
signature and submission to EPA. Section VII (Non-Project Activities) outlines the WQCD’s proposed use of funds 
from the DWRF capitalization grant to meet various SDWA requirements.  
 

A. Project Priority System 
Colorado’s project priority system is set forth in the DWRF Rules (Attachment 1). The Rules include the 
following categories by priority ranking:  

 
Priority 1 Acute Health Hazard: 
The WQCD has identified continuous violation of an acute maximum contaminant level (MCL) or a 
surface water treatment rule (SWTR) treatment technique requirement.  

 
Chronic (Long Term) Health Hazard:Priority 2  
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The WQCD has identified a continuous violation of an MCL or an SWTR treatment technique 
requirement for a chronic contaminant.  

 
Priority 3  Potential Acute Health Hazard: 
The public water system (PWS) has periodically exceeded an acute MCL, has levels greater than 50 
percent of an acute MCL on a regular basis, or has short term problems meeting an SWTR treatment 
technique requirement that can be controlled temporarily by operational means.  

 
Priority 4  Potential Chronic Health Hazard: 
The PWS has periodically exceeded a chronic MCL, has levels greater than 50 percent of a chronic 
MCL on a regular basis, or has short-term problems meeting other treatment technique requirements.  

 
Other Future Needs:Priority 5   

The PWS is beyond the useful/design life and is in need of equipment replacement, rehabilitation or 
repair, in order to maintain compliance or further the public health protection goals of the SDWA.  

 
B. Priority Point Assignments Within Each Category  

As provided in the DWRF Rules, once a pre-planning, planning, or pre-design document is received, 
projects within each category will be prioritized by the assignment of points based upon the review of 
the following factors:  
 
(1) Population 
(2) Financial Need 
(3) Consolidation 
(4) Water Conservation 
(5) Source Water Protection 
(6) Beneficial Use of Sludge 
(7) Health Risk 
 
Projects on the DWRF Project Priority / Fundable List (Appendix B) will be financed in priority order to 
the maximum extent practical. Exceptions for funding out of priority order shall be due to one of the 
following reasons: 
 

• Governmental agencies are not ready to proceed with the project. 
• Governmental agencies do not wish to participate in the DWRF or they have received funding 

from other sources. 
• Governmental agencies (on the DWRF Project Eligibility or DWRF Priority / Fundable List) had 

an emergency situation during the funding year. 
• Certain governmental agencies are not approved for funding because of technical, managerial 

or financial (TMF) deficiencies.   Note:  It is important that all PWS be managed and operated 
in an efficient and effective manner to ensure continued service of high quality, affordable 
water to their customers, now and in the future. The DWRF has established an EPA approved 
TMF capacity review and evaluation process to help systems understand this role and build the 
capacity where needed to properly serve their customers. Meeting these requirements for a 
loan will help the system ensure it will operate into the future with fewer difficulties, be 
financially secure, and be managed in the best interest of the water users. This will result in a 
PWS being considered an asset to its community rather than a future liability.  The WQCD will 
attempt to work with the governmental entity to resolve any deficiencies through the capacity 
development program. 

• Projects that have an existing DWRF loan and need additional funding to complete the original 
project as approved by the WQCD. 

 
Eligibility List Categories are determined based on information provided by the applicant during the 
Annual Eligibility List Survey process.  Based upon receipt and review of a Preliminary Engineering 
Report, Eligibility Assessment and/or loan application the assigned Eligibility List Category may be 
revised, during the prioritization process, to more accurately reflect the proposed project.   
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C. Application Deadlines 
Two application deadlines of January 15th and June 15th have been implemented in order to 
prioritize projects in the event that there are more applications than funds available. Applications 
will be accepted throughout the year based on the following Authority Board Meeting schedule.  If 
sufficient funds are not available to cover all requests, those projects not funded will be included in 
the next prioritization of applications. Authority Board meetings and application submittal dates are 
as follows: 
 
 November 15 for consideration at the Authority’s January Board meeting. 
 January 15 for consideration at the Authority’s March Board meeting. This is also the last 

application deadline for inclusion into project prioritization, funding for the spring bond 
issue and for all direct loan consideration. 

 February 15 for consideration at the Authority’s April Board meeting. 
 April 15 for consideration at the Authority’s June Board meeting. 
 June 15 for consideration at the Authority’s August Board meeting. This is also the last 

application deadline for inclusion into project prioritization, funding for the fall bond 
issue and for all direct loan consideration. 

 August 15 for consideration at the Authority’s October Board meeting. 
 October 15 for consideration at the Authority’s December Board meeting. 

 
All loan approvals are valid for 18 months.  However, leveraged loans that have been prioritized 
and that have received Authority Board approval after January 1, 2008, but do not execute their 
loan will be reprioritized upon the next application deadline.  An exception will be made if a 
leveraged loan project prioritizes but is unable to execute its loan due to technical difficulties (as 
determined by WQCD), then that project will have one calendar year to execute the loan prior to 
being reprioritized. 
 
Applicants should coordinate with a Project Manager from the WQCD to determine the appropriate 
application submittal schedule to ensure Board action and loan execution in a timely manner. 

 
D. Allocation of Loan Proceeds 

In addition to the DWRF Rules, the following policies will be applied to the allocation of loan proceeds     
and administrative fee revenue: 

 
1. Planning and Design Grants  

The intent of the planning and design grants is to assist DWRF applicants with costs associated 
with complying with program requirements. To be eligible for a planning and/or design grant, a 
governmental agency must meet the following criteria: 

 
• Project is on the current year DWRF Eligibility List, and 
• Population is 10,000 or less and 
• Median household income (MHI) is less than the statewide median household income  (the 

2000 MHI for the state is $47,203), or  
• Current or post project monthly water rates are equal to or greater than the state average 

as calculated by DLG.  
 

Upon approval by the Authority Board, $100,000 will be made available on January 1 for planning 
and/or design grants.  One grant in the amount of $10,000 will be awarded per community.  
However, if planning and design grant funds are available on September 1 of each year, an 
additional grant of up to $10,000 (maximum of $20,000 total per community) may be made to 
communities that have met criteria in demonstrating progress towards receiving funding through 
the program. 

 
Grants will be awarded on a first come, first served basis.  If the entity does not seek funding 
through the DWRF, they may be requested to repay the grant or seek a waiver of the repayment 
requirement from the Authority Board. 

 

 5 
 
 



Grant funds may be used to support a variety of project development activities including, but not 
limited to: preliminary engineering reports; technical, managerial and financial reviews; 
environmental assessments; engineering design documents and legal fees (including costs 
associated with the formation of a legal entity capable of receiving DWRF assistance.)  

 
These funds are provided from the administrative fee account from income received from DWRF 
loans.  
 

2. Disadvantaged Communities Loans 
In accordance with federal statutes states are authorized to provide “loans at or below market 
interest rates, including interest free loans, and terms up to 30 years.”  A disadvantaged community 
is defined as a governmental agency that has a population of 5,000 or less with a median 
household income that is 80 percent or less of the statewide median household income. 

 
DWRF re-loan funds will be the primary source of capital used to fund Disadvantaged Communities 
Loans.  These funds are paid back by borrowers in the form of debt service payments on 
outstanding debt obligations. EPA capitalization grant funds in an amount not to exceed 30 percent 
of the annual capitalization grant may also be considered to underwrite loans in the event re-loan 
funds are not sufficient to meet demand.  To the maximum extent practical and based on available 
data, projects eligible to receive the reduced interest rate will be identified on the Project 
Priority/Fundable List (Appendix B).   

 
Median household income as a percentage of the statewide median household income will be used 
to distribute funding to governmental agencies that are disadvantaged in accordance with two 
categorical affordability tiers: 

 
Category 1 - Disadvantaged communities with median household income levels that range from 61 
to 80 percent of the statewide median household income qualifies for loans up to $2 million per 
project. Loan terms up to 30 years, but not to exceed the project’s design life, are permitted. The 
loan interest rate is established at 50 percent of the direct loan rate as set annually by the Authority 
Board for qualifying governmental agencies. 

 
Category 2 - Disadvantaged communities with median household income levels that are less than 
61 percent of the statewide median household income qualify for loans up to $2 million per project. 
Loan terms up to 30 years, but not to exceed the project’s design life, are permitted. The loan 
interest rate is established at 0 percent for qualifying governmental agencies. 
 
Note:  All loan requests exceeding the $2 million direct loan limit will not be eligible for a 
Disadvantaged Communities Loan. 
 

3. Miscellaneous Information 
Communities receiving assistance from federal capitalization grant funds shall comply with all 
applicable federal requirements. 
 
Re-loan funds will be provided in the following priority order: 
i. Disadvantaged Communities Loans 
ii. Direct Loans 
iii. Leveraged loans  
 
Governmental agencies distributing or supplying 2,000 acre feet or more of water per year must 
have an approved (by the Colorado Water Conservation Board) and updated water conservation 
plan as defined by Section 37-60-126, CRS. 

 
E. Emergency Procedures 

The Water Quality Control Commission (WQCC) may amend the DWRF Project Eligibility and DWRF 
Priority / Fundable Lists at any time throughout the year to include PWS projects that it determines and 
declares to be emergency projects needed to prevent or address threats to public health.  In cases 
where the WQCC determines the amendments will result in substantial changes to the DWRF Project 
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Eligibility or DWRF Priority / Fundable Lists, public notice and opportunity for comment on the proposed 
inclusions shall be provided. 

 
F. Small Systems Funding Goal 

To the extent that there are a sufficient number of eligible projects to fund, the State shall use at least 15 
percent of all funds credited to the DWRF account on an annual basis to provide loan assistance to 
systems serving 10,000 persons or fewer. It is anticipated that at least nine (9) small systems (population 
less than 10,000) will be funded between October 1, 2007 and December 31, 2008 for a total of $7.4 
million in DWRF loans. 

       
To further the small system-funding goal in 2008, planning and/or design grants will be made available to 
assist small systems in meeting some of the requirements of the DWRF. In addition, DLG is planning to 
conduct a series of training workshops in 2008 to help build financial and managerial capacity of small 
rural public water and wastewater systems. For 2008, the focus of the workshops will be topics of current 
importance to rural drinking water systems. DWRF set-aside funds may be requested to partially support 
this effort.   

 
All funding agencies meet periodically to review current projects and coordinate the financial support for 
communities that are planning water quality improvement projects. This funding coordination committee 
includes staff from the WQCD, Authority, DLG, Colorado Water Conservation Board, USDA Rural 
Development and the Rural Community Assistance Corporation. The committee uses a web page on the 
DLG website to keep the public aware of the projects it is assisting with arranging funding and to raise 
awareness of funding opportunities. Surveys are conducted to identify and update the needs of all public 
water systems including small systems. 

 
G. DWRF Results 

The following activities will occur in 2008 to ensure Colorado achieves the national goals: 
1. It is the goal to execute at least nine (9) DWRF loans between October 1, 2007 and December 31, 2008.  

The anticipated loans will all be funded through the state’s Disadvantaged Communities Loan Program. 
2. In calendar year 2006, the Colorado DWRF fund utilization rate was 88%.  The 2008 Region 8 target for 

the DWRF fund utilization rate has been established at 86%; it is the goal of the State to maintain the 
current fund utilization rate. 

3. In calendar year 2006, the rate at which the Colorado DWRF projects progressed as measured in fund 
disbursements as a percent of assistance provided was 78%.  It is the goal of the State to meet or exceed 
the national DWRF average of 77%. 

Anticipated 2008 Outcomes: 
1. Nine (9) projects are anticipated to initiate construction between October 1, 2007 and December 31, 2008. 

(six (6) projects will be Disadvantaged Communities Loans.) 
2. Fifteen (15) projects are anticipated to initiate operations/complete construction between October 1, 2007 

and December 31, 2008.  
 

IV. FINANCIAL STATUS OF THE DWRF  
 
The DWRF was created by State statute in 1995 prior to the enactment of the 1996 Amendments to the SDWA. 
Under this legislation, the Colorado General Assembly directed the transfer of $7,253,915 to the DWRF. The final 
transfer occurred in March 1998. The State has made seventeen (17) direct loans for $5,818,692 with State funds, 
which are kept separate from the federal portion of the DWRF. This segregation allows repayments from these 
loans to be made available for State match in the future.   
 
A federally capitalized DWRF was authorized by the 1996 Amendments to the SDWA and was established in 
Colorado with the receipt of the first capitalization grant in September 1997. This program requires the state to 
match the total amount of each federal grant with a 20 percent contribution of state funds. This state match amount 
must be deposited entirely into the loan fund, which must be maintained in perpetuity. As of June 30, 2006, 
$2,195,374.50 is available for future State match.  
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The DWRF provides both direct loans and leveraged loans to finance projects. Direct loans are generally made for 
smaller projects. This allows the program to provide low interest loans to small public water systems without going 
to the bond market and incurring associated closing costs. Direct loans (up to $2 million) are generally funded from 
re-loan funds. If necessary, direct loans may be funded from capitalization grant funds.  Based on an effort to keep 
the rates for direct loans at or below the leveraged loan rate, the interest rate will be set by the Authority’s Board of 
Directors annually in December for the following year. 
 
Leveraged loans are generally provided to investment grade borrowers with larger projects. A leveraged loan 
(composed of grant funds, state match funds and bond proceeds) uses the reserve fund concept, whereby grant 
funds and re-loan funds in the DWRF are used as the source of security for bonds that are sold to increase the loan 
capacity. The leveraged loan interest rate is 80 percent of the market rate on the bonds and includes the 
administrative fee of eight tenths of a percent per year. The market rate on the bonds is determined on the day of 
pricing (sale) as the “all-in bond yield” (all costs considered) of the “AAA” - rated drinking water revenue bonds sold 
by the Authority. 
 
Currently the administrative surcharge on all loans, eight tenths of a percent, ensures long-term administration of 
the DWRF and provides potential opportunities for grant assistance to small public water systems.  The 
administrative fee supplements the 4 percent administrative set-aside from the capitalization grant. The 
administrative fee income is deposited into an account separate from the DWRF and is used for costs associated 
with the DWRF (i.e., Authority, WQCD and DLG staffing and expenses and other operations expenses of the 
DWRF). Administrative fee income will continue to be used to fund a planning and/or design grant program in 2008. 
 Additionally, administrative fee income, as available, will be used beginning with the FFY2008 DWRF capitalization 
grant to reimburse the Authority for state match funds (state match loan) deposited to the DWRF.  The program 
reserves the right to charge up to 1.5% administrative fee on all DWRF loans if it is determined that additional funds 
are needed to fund administrative costs and/or repay the state match provided by the Authority. Beginning in 2008, 
up to $1,000,000 of WPCRF administrative fees collected from loans may be transferred to the DWRF to pay for 
administrative costs of the DWRF.  
 
Administrative fees received from DWRF loans for 2008 are estimated to be $2,166,550. These funds will be used 
to fund direct program costs including legal and accounting fees, trustee fees, and other consultant fees, in addition 
to labor and overhead allocations of the Authority, WQCD and DLG. Total costs for administration of the DWRF are 
estimated to be $2,000,000 a portion of which will be paid from DWRF set aside grant monies available.  Following 
is a table showing the administrative fee account activity since inception: 
 

TABLE I 
Administrative Fee Account 

 
Cap. Grant 
Draw for 
Admin 

Expenses 

Annual Net 
Income / 
(Loss) 

Planning & 
Design 

Grants Paid  

(PWSS Set 
Aside 

Payouts) 

Other 
Income / 

(Expenses)
(Admin 

Expenses) 
Investment 

Income 
For Year 
ending 

Loan Admin 
Fee Revenue 

12/31/1997 23,408 84,411 24  (214,301)   (106,458)
12/31/1998 251,210 205,130 1,817 178,808 (559,680)   77,285 
12/31/1999 609,066 287,502 5,852 90,900 (735,077)   258,243 
12/31/2000 931,797 302,679 23,115  (769,629)   487,962 
12/31/2001 1,029,413 260,092 29,145  (898,512)   420,138 
12/31/2002 1,172,059 321,794 17,119  (980,321)  (7,457) 523,194 
12/31/2003 1,494,366 351,245 14,794  (1,041,963) (120,913) (66,860) 630,669 
12/31/2004 1,632,181 320,302 32,436  (953,920) (112,743) (101,027) 817,229 
12/31/2005 1,656,165 392,028 107,670 (3.259) (1,015,887) 0 (95.250) 1,041,467
12/31/2006 1,796,592 439,779 209,958 0 (1,046,962) 0 (88,000) 1,311,367

Totals $ 10,596,257 $ 2,964,962 $ 441,930  $ 266,449 $  (8,216,252) $  (233,656) $ (358,594) $ 5,461,096
 
Leveraging the fund is appropriate where financing needs significantly exceed available funds; however, it impacts 
the DWRF by reducing the interest rate subsidy provided or reducing future loan capacity. Each year the DWRF 
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Eligibility List needs (currently over $1.033 billion) are compared against the loan capacity of the DWRF. Even 
though demand for loans (DWRF Priority / Fundable List) in the year 2008 is less than the projected loan capacity, it 
is in the best interest of the program to continue leveraging in order to maintain the flexibility to meet anticipated 
future needs. By continuing to leverage, the program will be able to assist more communities currently on the 
DWRF Project Eligibility List and help those communities achieve compliance with the SDWA. To date, the 
leveraged loan rates have been in the range of 3.03 to 4.60 percent. Although no interest income on the grant funds 
and state match funds accrue to the DWRF from the leveraged loans, the long-term or perpetual nature of the 
DWRF remains in place. 
 
Through August 31, 2007, the State has received a total of $140,332,600 in federal capitalization grants (includes 
the $6,666,667 transfer back to the WPCRF in 2003). Of this amount, $31,351,415 has been set aside for non-loan 
activities. The State anticipates receiving a FFY08 capitalization grant of $14,497,000 with $4,494,070 set aside for 
non-project activities. This amount may change based on final federal appropriations. (See Attachments 3A and 
3B.) 
 
Under the federal portion of the DWRF, forty-two (42) direct loans (which includes thirteen Disadvantaged 
Communities loans totaling $7,504,394) for $26,336,208 and thirty-one(31) leveraged loans for $241,185,203 have 
been made to-date from the DWRF utilizing the federal capitalization grants (See Attachment 4).  
 
The Priority / Fundable List (Appendix B) documents nine (9) projects that have had an Eligibility Assessment 
completed and eligible projects costs of $14.8 were identified.  In addition to these nine (9) projects it is anticipated 
that following projects may apply for DWRF funding during 2008: Cities of Rifle ($14 million), and Sterling ($12.5 
million) and the Towns of Arriba ($1.2 million Disadvantaged Communities Loan), Bennett ($2 million), Berthoud 
($8.5 million), DeBeque ($270,000 Disadvantaged Communities Loan), Estes Park ($4.7 million), Fairplay ($6.7 
million) Florissant ($250,000), Georgetown ($1.5 million), Hayden ($2.4 million), Holly ($355,000 Disadvantaged 
Communities Loan ), Hudson ($800,000 Disadvantaged Communities Loan), Kim ($815,000 Disadvantaged 
Communities Loan ), Kit Carson ($930,000 Disadvantaged Communities Loan), Paonia ($4.5 million Disadvantaged 
Communities Loan), Platteville ($2.2 million), Turkey Canon Ranch ($300,000), Wiggins ($4 million Disadvantaged 
Communities Loan) and Williamsburg ($1 million Disadvantaged Communities Loan.)  These projects are not 
included on the Priority /Fundable List because an Eligibility Assessment has not yet been completed.  Projects 
receiving an Eligibility Assessment during the calendar year will be added to the following years Priority / Fundable 
List for approval by the WQCC.  It is anticipated that an additional $68.9 million in DWRF loans could be executed 
during 2008 if all of the above mentioned projects apply for funding.   
 
It is anticipated that a transfer of an amount up to $10 million (as discussed below) from the DWRF to the WPCRF 
will be made in 2008 reducing the 2008 DWRF loan capacity from $94 million to $69 million. 
 
 A. Transfer Activities 

As authorized by Congress, up to 33 percent of the cumulative drinking water capitalization grants for FFY 
1997 through FFY 2007 (total drinking water grants at $140.3 million) may be reserved from the DWRF and 
transferred to the WPCRF. The following table itemizes ($ in millions) the amount of net SRF funds 
available for transfer between the two programs: 

 
TABLE II 

Net Funds Available for Transfer 
 

Transferred 
from 

WPCRF –
DWRF 

Transferred 
from 

DWRF-
WPCRF 

WPCRF 
Funds 

Available for 
Transfer 

DWRF 
Funds 

Available for 
Transfer 

Year Transaction 
Banked 
Transfer 
Ceiling 

1997 CG Award $5.6 --------- --------- $5.6* $5.6*
1998 CG Award 8.8 --------- --------- 8.8 8.8
1999 CG Award 12.1 --------- --------- 12.1 12.1
1999 Transfer 12.1 $6.7** --------- 5.4 18.8
2000 CG Award 15.6 --------- --------- 8.9 22.3
2001 CG Award 19.1 --------- --------- 12.4 25.8
2002 CG Award 23.6 --------- --------- 16.9 30.3
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2003 CG Award 28.0 --------- --------- 21.3 34.7
2003 Transfer 28.0 --------- $6.7** 28 28
2004 CG Award 32.2 --------- --------- 32.2 32.2
2005 CG Award 36.7 --------- --------- 36.7 36.7
2006 CG Award 41.5 --------- --------- 41.5 41.5
2007 CG Award 46.3 --------- --------- 46.3 46.3
*  Transfers could not occur until one year after the DWRF had been established. 
** $6.7 million capitalization grant funds. 

 
 
The authorization to transfer funds for FY 2006 and thereafter, has been approved in the 2007 EPA 
Appropriations Bill.   Since a number of water pollution control projects are expected to request funds in 
2008, the WPCRF loan demand is expected to exceed available loan capacity. If a transfer is pursued, a 
stakeholders group will be notified of the State’s intent to transfer capitalization funds from the DWRF to the 
WPCRF.  Based on the Water Quality Control Commission and the Governor’s approvals, a transfer of no 
more than $10,000,000 will be made from the DWRF into the WPCRF in 2008.  The exact amount of the 
transfer will be determined after either the January 15 or June 15 application deadlines, and the WPCRF 
and DWRF loan demands are determined.  The following Tables (Table III & Table IV) provide a 
comparison of loan capacity impacts if a transfer of $10, $7 or $5 million is made from the DWRF.  None of 
the transferred funds will be used for administrative purposes. 
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Table III 
       

Calculation of Drinking Water Revolving Fund Loan Capacity for 2008 as of June 30, 2007 
Assuming Various Transfer to WPCRF 

       
$0 Transfer $10 Million $7 Million $5 Million   

Capitalization grants for loans through 2007  $     108,981,185   $     108,981,185   $     108,981,185   $     108,981,185  
Obligated for loans through 6/30/07  $       93,189,611   $       93,189,611   $       93,189,611   $       93,189,611  

  Remainder  $       15,791,574   $       15,791,574   $       15,791,574   $       15,791,574  
       
Expected 2008 Capitalization Grant     
 1.76% of $850 million  $       14,960,000   $       14,960,000   $       14,960,000   $       14,960,000  
 Less Set-Asides  $         3,848,943   $         3,848,943   $         3,848,943   $         3,848,943  

  Total 2008 Grant  $       11,111,057   $       11,111,057   $       11,111,057   $       11,111,057  
       
 Total Grant Funds Available  $       26,902,631   $       26,902,631   $       26,902,631   $       26,902,631  

Less Grant Funds used remainder of 
2007   $            583,695   $            583,695   $            583,695   $            583,695  

 Less Transfer to WPCRF in 2008  $                      -     $       10,000,000   $         7,000,000   $         5,000,000  

  Grant $ Available  $       26,902,631   $       16,318,936   $       19,318,936   $       21,318,936  
       
Re-loan funds as of  06/30/07  $         6,029,823   $         6,029,823   $         6,029,823   $         6,029,823  
plus: Deallocation on 9/2/07  $         4,621,788   $         4,621,788   $         4,621,788   $         4,621,788  
plus: Deallocation on 9/2/08  $         4,418,205   $         4,418,205   $         4,418,205   $         4,418,205  

less: Re-loan funds used Remainder of 2007  $                      -     $                      -     $                      -     $                      -    

           
Total Re-Loan Funds Available  $       15,069,817   $       15,069,817   $       15,069,817   $       15,069,817   

       
Loan Capacity for 
2008      
       
Leveraged Loans from Grants X 2.4  $       64,566,314   $       39,165,446   $       46,365,446   $       51,165,446  
       
Leveraged Loans from Re-Loan Funds X 2.0  $       30,139,633   $       30,139,633   $       30,139,633   $       30,139,633  

       
2008 DWRF Loan Capacity  $       94,705,947   $       69,305,079   $       76,505,079   $       81,305,079   
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TABLE IV 
         

Calculation of Water Pollution Control Revolving Fund Loan Capacity for 2008 as of June 30, 2007 

Assuming Various Transfer to WPCRF 
         

    $0 Transfer $10 million $7 million $5 million
     
Capitalization grants through 2007  $ 211,794,423   $ 211,794,423   $211,794,423   $ 211,794,423  
Obligated for loans and admin through 06/30/07  $ 211,248,151   $ 211,248,151   $ 211,248,151   $ 211,248,151  
 Remainder   $ 546,272   $ 546,272   $ 546,272   $ 546,272  
       
Expected 2008 Capitalization Grant     
 *0.8% of $1.068 billion  $ 8,547,900   $ 8,547,900   $ 8,547,900   $ 8,547,900  
 Less 4% Administrative Fee  $ 410,299   $ 410,299   $ 410,299   $ 410,299  
 Total 2008 Grant   $ 8,137,601   $ 8,137,601   $ 8,137,601   $ 8,137,601  

 
 
 

       
 $               -     Plus Transfer from DWRF in 2008  $ 10,000,000  $ 7,000,000  $ 5,000,000 

Total Grant Funds Available  $ 8,683,873   $ 18,683,873   $ 15,683,873   $ 13,683,873   
       

       
Re-loan funds as of 06/30/07   $ 3,873,861   $ 3,873,861   $ 3,873,861   $ 3,873,861  
plus: Deallocation on 9/02/07   $ 14,326,427   $ 14,326,427   $ 14,326,427   $ 14,326,427  
plus: Deallocation on 9/02/08   $ 15,028,825   $ 15,028,825   $ 15,028,825   $ 15,028,825  
less: Re-loan funds used for direct loans remainder 
2007  $ 5,023,880   $ 5,023,880   $ 5,023,880   $ 5,023,880  
           
       

Total Re-Loan Funds Available  $ 28,205,233   $ 28,205,233   $ 28,205,233   $ 28,205,233   
       

       
Loan Capacity for 2008 (includes 9/2/08 deallocation)    
       

 $  20,841,295   $ 44,841,295   $ 37,641,295   $ 32,841,295  Leveraged Loans from Grants X 2.4 
       

 $  56,410,466   $ 56,410,466   $ 56,410,466   $ 56,410,466  Leveraged Loans from Re-Loan Funds X 2.0 

       
       

2008 WPCRF Loan Capacity  $  77,251,761   $ 101,251,761   $ 94,051,761   $ 89,251,761   
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It is estimated that a transfer of $5-$10 million from the DWRF to the WPCRF will reduce the DWRF 
revolving level $1-$2.5 million/year over the next 20 years.  The DWRF set-asides would not be affected 
and the remainder of the allocation would be deposited into the revolving fund.  All identified and eligible 
drinking water projects that are ready for construction in 2008 will be funded out of the expected 2008 
DWRF loan capacity.  The transfer of capitalization funds from the DWRF to the WPCRF is not 
expected to cause any eligible drinking water projects to be delayed over the next few years. 
 
This transfer of capitalization grant funds will be deposited in the WPCRF and will only be available for 
loans.  With the statutory language approved by the Colorado State General Assembly in 2002, any 
transfers can be made from one account to the other with all of the appropriate approvals. 

 
B. Cross-Collateralization Activities 

Beginning in the calendar year commencing on January 1, 1999, the WPCRF, along with the DWRF, 
may cross-collateralize or pledge moneys on deposit in one fund to act as additional security for bonds 
secured by moneys on deposit in the other fund. This mechanism was utilized for both programs in 1999 
and, as a result, the bond ratings for both programs were upgraded to AAA by all three bond-rating 
agencies. This upgrade translates to lower interest rates and thereby more savings to the borrowers of 
both programs. 

 
C. Operator Certification 

The 1996 Amendments to the Federal Safe Drinking Water Act required that states develop certification 
programs for operators of water treatment plants and distribution systems. House Bill 00-1431 adopted 
by the Colorado General Assembly revised the existing Colorado operators certification program, in part 
to meet the new federal requirements. The WQCD and the Water and Wastewater Facility Operators 
Certification Board have developed a program to implement the federal requirements, in accordance 
with the revised state statute. EPA has approved the program.  

 
 
V. LONG TERM GOALS 
 

The State continues to develop long-term goals that will protect public health and ensure the integrity of the 
DWRF.  To achieve these goals, the following objectives were developed for 2008: 

 
1.  Provide affordable financial assistance for eligible applicants while maintaining a perpetual, self- 

sustaining revolving fund program. 
2. Provide technical assistance to governmental agencies for facilitating effective planning, design, financing, 

and construction of facilities to comply with the provisions of the Colorado Primary Drinking Water 
regulations.  

3. Maintain compliance with State and Federal laws and the provisions of the State/EPA operating 
agreement. 

 
VI. SHORT TERM GOALS 
 

In an effort to continually improve the DWRF program, the State will pursue the following short-term goals 
throughout the 2008 calendar year: 

 
1. Within 90 days of the EPA allotment of capitalization grant funds, the Authority, in conjunction with the 

WQCD, will submit an application for the 2008 capitalization grant funds.  
2. Conduct an availability analysis of Disadvantaged Business Enterprise firms in order to establish the 

2009-2011 Disadvantaged Business Enterprise goals. 
3. The WQCD will continue to make revisions to the Handbook of Procedures to conform to 

regulations/guidance and submit it to EPA for approval. 
4. The WQCD will initiate the process for identifying projects in the FY 2009 Intended Use Plan by May 

2008. 
5. Submit the Annual Audit to EPA by April 30, 2008. 
6. The State Revolving Fund Committee, consisting of staff from WQCD, DLG, and Authority will work 

toward implementing the following program improvements: 
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a. Continue to meet periodically with the Funding Coordination Committee, to coordinate the financial 

needs of communities that are planning improvement projects identified in the 2008 IUP.  The 
Funding Coordination Committee includes staff from the WQCD, Authority, DLG, Colorado Water 
Conservation Board, USDA Rural Development and the Rural Community Assistance Corporation. 

b. Evaluate the impacts of implementing a “Joint Funding Application”, through the Funding 
Coordination Committee, that could be available statewide for water and wastewater entities 
interested in receiving funding through the State Revolving Fund, Energy Impact Assistance Fund, 
Community Development Block Grant, and the Rural Development Programs. 

c. Improve coordination between state and federal agencies to facilitate the use of multiple sources of 
capital financing when appropriate. 

7. Leverage funds in the DWRF to accommodate the estimated demand for eligible projects in 2008 and 
thereafter. 

8. The following projects will be funded to address specific Safe Drinking Water Act and Colorado State 
Drinking Water Regulations 
a.  Aging/Failing Infrastructure: City of Las Animas and the Towns of Arriba, De Beque, Holly, Kim, 

Williamsburg and La Veta 
Surface Water Treatment Ruleb. :  Towns of Fairplay, Hotchkiss, La Veta, and Paonia 

c. Filtration/Disinfection Rule:  Town of Stratton 
d. Chemical Contaminants and Radionuclide Rule:  Towns of Kit Carson and Larkspur,  Mountain 

Water and Sanitation District and the East Alamosa Water District 
e. Microbiological Contaminant Rule (Total Coliform):  Sedalia Water and Sanitation District 
f. Water Conservation:  Towns of Eckley and Fraser   

9. The WQCD will review and revise as necessary the “Guidance For Preparing Preliminary Engineering 
Reports” and update the “State Environmental Review Policy” specific to the DWRF.  

10. The DLG will conduct a series of 4 to 8 training workshops in 2008 to help build financial and 
managerial capacity of small rural public water and wastewater systems. 

11. The WQCD, in partnership with the Authority, will continue to utilize the shared access database for 
tracking project milestones.    

12. The WQCD, DLG and the Authority will attend conferences such as Rural Water, Colorado Municipal 
League, and the Special District Association’s annual conferences to provide program information to 
potential borrowers. 

13. The WQCD, DLG and the Authority will host training events throughout the year to provide consulting 
engineers and others with information about the funding process and program requirements. 

 
 
VII. DESCRIPTION OF NON-PROJECT (SET-ASIDE) ACTIVITIES TO BE SUPPORTED BY 

THE DWRF 
 

A. Introduction 
The State may set aside portions of each capitalization grant for non-project (set-aside) activities. As 
described in the introduction, these set-asides are to be used to fund those activities necessary to 
accomplish the requirements of the SDWA. The WQCD has identified in this plan, the maximum 
amounts of set–aside funds the WQCD currently believes appropriate to best meet the goals of the safe 
drinking water act. Since these amounts represent the maximum amount of funding that would be 
devoted to each of the set-asides for this capitalization grant, no further public notification would be 
made by the WQCD if lesser amounts than those proposed herein are actually used.  

 
The purpose of the set-asides is to provide the funds needed for the administration of the DWRF (4% 
administration), as well as to meet overall drinking water program requirements of the 1996 
Amendments to the SDWA and to conduct targeted activities specified in the SDWA.  The authority will 
provide the required 20 percent up-front state match to receive the federal capitalization grant, from 
which the set-asides are drawn. Beginning with the FFY02 grant, the 20 percent match for the set-aside 
portion has come from the loan administrative fee account. A list of the set-asides and the percentage of 
allocation is as follows: 

 
♦ Administration (4 %) 
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♦ Small System Training and Technical Assistance (2%) 
♦ State Drinking Water Program Management (10%) 
♦ Local Assistance and Other State Programs (15%): 

I. Land/Conservation Easement Acquisition for SWAP 
II. Assistance to a Community Water System to Implement Voluntary, Incentive-Based 

Source Water Protection Measures 
III. Provide Assistance to Any Public Water System as Part of a Capacity Development 

Strategy 
IV. Source Water Assessment and Protection Program (SWAP) 
V. Wellhead Protection Program 

 
A description of each set-aside and the funding earmarked from the FFY07 capitalization grant for each 
activity are described below. The FFY07 capitalization grant amount is estimated based on the 2007 award, 
to be $14,497,000.  It is the responsibility of the WQCD to determine the amount of funds necessary under 
each set-aside and to meet the obligations of the SDWA. The financial status of the set-asides is 
summarized in Attachment 3A. The State must develop, and EPA approve, work plans that describe the 
activities to be accomplished to be able to use those funds. 

 
B. Administration Set-Aside 

 
Set-Aside Amount Purpose 
Administration $579,880 (4%) for To cover the cost of (1) administering the DWRF, and (2) 

providing technical assistance to public water systems 
(PWSS). Administration is an on-going activity. 

FFY08 

 
FFY08 Request: Colorado is entitled to set aside up to 4 percent ($579,880) from the capitalization grant 
for this set-aside. Based on project needs identified by the WQCD, the WQCD intends to set aside the full 
$579,880. 

 
Use of Funds in 2008 and Expected Accomplishments: These funds will be used to cover administrative 
expenses related to projects and activities authorized under the SDWA, including the provision of technical 
assistance to public water systems. 

 
The outputs/activities and the anticipated outcomes (short-term/long-term) for the DWRF administration are 
described above in Section III. “Criteria, Methods and Evaluation for DWRF Distribution” under Part F. 
“DWRF Results.” 

 
C. Small System Training and Technical Assistance (SSTTA) 

 
Set-Aside Amount Purpose 
SSTTA $289,946 (2%) for FFY08 To provide (1) training, (2) technical assistance, and (3) 

provide Planning and Design Grants to small systems. 
SSTTA is an on-going activity. 

 
FFY08 Request: Colorado is entitled to set aside up to 2 percent ($289,946) from the capitalization grant 
for this set-aside. Based on project needs identified by the WQCD, the WQCD intends to set aside the full 
$289,946. 

 
Use of Funds in 2008 and Expected Accomplishments: Currently, training programs are being designed for 
2008 and the WQCD will use funds from the 2002, 2003 and 2004 SSTTA set asides for technical 
assistance and Planning and Design grants for water system serving 10,000 or less in population.  The 
Drinking Water Program is developing a comprehensive training curriculum that will be designed to cover 
all the topics required by competent operators.  This will increase the use of these SSTTA funds in 2008. 
Outputs/Activities 
 

• Number of systems receiving technical assistance. 
• Number of systems receiving planning and design grants. 
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• Anticipated Outcomes (short-term/long-term) 
• Improved operational and/or financial efficiency for participating systems. 
• Improved compliance for systems receiving SSTTA. 

 
 

D. State Drinking Water Program Management 
 
Set-Aside Amount Purpose 
State Program 
Management 

$1,449,700 (10%) for 
FFY08 

To administer the State Public Water Supply Supervision 
(PWSS) Program, which includes regulations development, 
compliance monitoring, data management, compliance 
assistance and enforcement. 
Can also be used to: 
--Administer or provide technical assistance for SWAP, 
--Develop and implement a capacity development strategy, 
--Administer and implement operator certification program. 
PWSS program implementation and the other activities are 
on-going.  

 
FFY08 Request: Colorado is entitled to set aside up to 10 percent ($1,449,700) from the capitalization grant 
for this set-aside. The act requires that this set-aside be matched one-for-one with available State 
expenditures as described below.  Based on the qualifying expenditures, the WQCD intends to set aside 
the full $1,449,700. 

 
In addition to the up-front 20 percent match required for the State to qualify for the full capitalization grant, a 
dollar-for-dollar match must be provided by the State.  The dollar-for-dollar federal match requirement will 
be met by utilizing drinking water program general funds, drinking water operator certification fees, drinking 
water related expenditures from the State laboratory, and 1993 Drinking Water Grant matching funds from 
the WQCD.  The laboratory contribution includes analyses of drinking water samples.  According to the Act, 
State program match funds that were expended in 1993 can be used to provide up to 50 percent of the set-
aside match. Current year State funds in excess of the minimum required for the PWSS Program grant 
included in the Department’s Performance Partnership grant may also be used.  The program funding 
sources that qualify as match (program general funds in excess of PWSS grant match requirements, 
operator certification program fees, drinking water related laboratory expenditures, and 1993 Drinking 
Water Program State expenditures) allows the WQCD to take $1,449,700. 

 
Currently, a portion of this set-aside is being used to fund numerous staff for implementation of the many 
new program requirements associated with the 1996 reauthorization of the SDWA. The staffing for the 
Drinking Water Program is spread among the program core staff, the Engineering Section, and the 
Compliance Assurance and Data Management Section.  

 
Use of Funds in 2008 and Expected Accomplishments: For 2008, the efforts initiated and accomplished in 
prior years will be continued. New efforts will include increased focus on compliance assurance through the 
Systems of Concern process, improved data management and enhanced communication with drinking 
water systems. 
 
Outputs/Activities 

• Number of systems identified for compliance assurance and enhanced communication. 
• Data management system upgrades/maintenance. 

Anticipated Outcomes (short-term/long-term) 
• Improved system communication resulting in drinking water compliance progress and 

attainment. 
• Improved data quality demonstrated through data verification. 

 
E. Local Assistance and Other State Programs 

Set-Aside Amount Purpose 
Local Assistance Set-Asides: $2,174,550 15% of total (no Consists of the following five 
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more than 10% for any one of 
the following activities) 

activities: 

SWAP Land Acquisition (PWS Loan) See below for funding requests See below for set-aside 
descriptions SWAP Implementation (PWS Loan) 
 Capacity Development 

Source Water…(SWAP)* 
Wellhead…* 
*The Wellhead Protection Program (for groundwater systems) was created by the Safe Drinking Water Act 
Amendments of 1986.  The Colorado Wellhead Protection Program Plan was issued in 1994.  The Source Water 
Assessment and Protection Program (SWAP) was created by the SDWA Amendments of 1996. The Colorado 
Source Water Assessment and Protection Program Plan was issued in 2000.  Programmatically, SWAP combines 
both groundwater and surface water activities (although the original Wellhead Protection Program has some 
features which are somewhat different from SWAP). For budgetary purposes, however, SWAP set-aside funds 
were required to be dedicated to surface water systems and Wellhead set-aside funds to groundwater systems. 
Once all the SWAP assessments are complete, the two programs will be integrated into one program plan. 
 

FFY08 Request: Colorado is entitled to set aside up to 15 percent ($2,174,550) from the capitalization grant 
for these five combined activities. However, no more than 10 percent ($1,449,700) may be used for any 
one of the individual local assistance set-asides. The specific amounts indicated below are based on 
project needs identified by the WQCD and total $2,174,550 ($1,449,700 Capacity Development plus 
$724,850 Wellhead Protection.) The five set-asides are described as follows: 

 
1. Loans to public water systems to acquire land or conservation easements for source water 

protection purposes. 
 
Set-Aside Amount Purpose 
Local Land 
Acquisition for 
SWAP 

$0 for FFY08 To provide loans to PWSS to acquire land or conservation 
easements to protect source water areas 

 
FFY08 Request: None. The WQCD is not setting aside any funds for this purpose from its FFY08 
capitalization grant. 

 
2. Loans to community water systems to implement voluntary, incentive based source water quality 

protection measures. 
 
Set-Aside Amount Purpose 
Local SWAP 
Implementation 

$0 for FFY08 To provide loans to PWSS to implement source water 
protection measures. 

 
FFY08 Request: None. The WQCD is not setting aside any funds for this purpose from its FFY08 
capitalization grant. 

 
3. Capacity Development 

 
Set-Aside Amount Purpose 
Capacity 
Development 

$1,449,700 (10%) for 
FFY08 

To implement the capacity development strategy to assist 
new and existing systems to achieve and maintain 
technical, managerial, and financial capacity. A portion will 
be used to support the SWAP activities described below. 

 
FFY08 Request: Colorado is entitled to set aside up to 10 percent ($1,449,700) from the capitalization grant 
for this activity.  Based on the Authority match described below, the WQCD intends to set aside the entire 
$1,499,700. A portion of this ($182,864) will be used to support the SWAP activities described below.  
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Use of Funds in 2008 and Expected Accomplishments: For 2008, the efforts initiated and accomplished 
previously will be continued. Additional output activities included in the EPA approved work plan to be 
expanded or initiated are as follows: 

 
♦ Development of a performance enhancement program for surface water systems of Colorado to 

ensure plants are operating at peak capabilities to ensure continuously safe drinking water. 
♦ Preparation of a series of informational booklets for public water systems on the applicable drinking 

water regulations and guidelines. 
♦ Continued improvements to the CDPHE drinking water web site to include access to new 

information and operator training. 
♦ Continued implementation of a “Systems of Concern” program to identify and provide technical 

assistance to selected water systems in violation of regulations, including those either on the 
significant non-compliance (SNC) list or soon to be on the SNC list. This effort will utilize WQCD 
staff and contractors with the goal of both resolving the violation and ensuring the water system 
has technical, managerial, and financial capacity. 

♦ Development of TMF Assessments and delivery of unique assistance programs tailored to each 
system. 

♦ Continued implementation of the Colorado Strategy for Arsenic Reduction (CO-STAR) project to 
assist public water systems to comply with the revised arsenic standards. 

♦ Development and implementation of a program to assist systems with radionuclides in their source 
waters, to help them comply with existing and anticipated radionuclide regulations. 

♦ Continuation of operator training to conduct analyses required for compliance with the recently 
promulgated disinfectants/disinfection by-products (DDBP) and interim enhanced surface water 
treatment rules. 
Continuation of o♦ perator training for the DDBP (i.e., surface water treatment rule) at various 
locations throughout Colorado.  
Implementation of an electronic s♦ anitary survey for the WQCD’s Engineering Section to use with 
handheld devices.   Also extension of these tools to our non-community ground water inspection 
program. 

Anticipated Outcomes (short-term/long-term): 
• Improved performance based on implementation of enhancement program for surface water 

systems. 
Improved • compliance associated with the drinking water regulations and guidelines booklets 
provided to public water systems. 
Improved CDPHE drinking water w• eb site to access new information and operator training 
schedules. 
Enhanced s• ystem compliance for “Systems of Concern” by identifying and providing technical 
assistance to water systems either on the significant non-compliance (SNC) list or soon to be on 
the SNC list.  
Enhanced sys• tem compliance with revised regulatory requirements for public water systems. 

• Enhanced system compliance through operator training with the disinfectants/disinfection by-
products (DDBP) and interim enhanced surface water treatment rules. 
Improved DDBP (i.e., surface water treatment rule) compliance at vario• us locations throughout 
Colorado based on operator training. 
Improved management efficiency and • effectiveness through the use of electronic sanitary surveys 
in the field by WQCD’s Technical Services Unit by using handheld devices and software developed 
by EPA. 
 

4. Source Water Assessment and Protection Program (SWAP) 
 
Set-Aside Amount Purpose 
SWAP $0 for FFY08 To delineate and assess source water areas for surface and 

ground water systems. SWAP assessment reports were 
completed in December 2004. 
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FFY08 request:  The WQCD set-aside the full FFY97 allotment of $1,678,410, based on project needs 
identified by the WQCD. The SWAP allotment was a one-time allotment.  The SWAP set-aside was fully 
expended during the FFY06 period. 

 
5. Wellhead Protection Program (WHP) 

 
Set-Aside Amount Purpose 
Wellhead 
Protection 

$724,850 for FFY08 To delineate and assess source water areas for ground 
water systems. Produce new WHP assessment reports as 
necessary. Support development and implementation of 
local ground water protection plans. 

 
FFY08 Request: The WQCD intends to use $724,850. 

 
Use of Funds in 2008 and Expected Accomplishments:  The Wellhead Program will work towards 
implementation of the following output activities: 

• Completion of revised ground water susceptibility assessments. 
• Completion of new ground water source water delineations. 
• Development and implementation of ground water protection plans. 
• Public water system data improvement. 
• Public water system community information and education. 
• Compilation and reporting of the national source water protection measures to EPA. 

 Anticipated Outcomes (short-term/long-term) 
• Enhanced ground water susceptibility assessments to improve compliance. 
• Improved ground water protection plans. 
• Enhanced WHP data management. 
• Enhance community information and education. 
• Improved data compilation and reporting. 

 
VIII. MISCELLANEOUS INFORMATION 
 
The State will provide the necessary assurance and certifications as part of the Capitalization Grant Agreement and 
Operating Agreement between the State and EPA. 
  
The proposed payment schedule using FFY 2008 Drinking Water funds will be included in the application for the 
capitalization grant. The payment schedule identifies the anticipated amount of EPA Automated Clearinghouse 
(ACH) draws from the capitalization grant and state dollars to be deposited into the DWRF. 
 
The State legislation (SB 95-083) established the DWRF as an enduring and viable fund. The DWRF shall be 
maintained and be available in perpetuity for providing financial assistance as authorized and limited by the SDWA. 
 
IX. PUBLIC REVIEW AND COMMENT 
 
The Colorado State Water Quality Control Commission published this information and held an Administrative Action 
Hearing on November 13, 2007 at which time the State's 2008 IUP including the 2008 DWRF Eligibility List and 
Project Priority / Fundable List were approved. 
  
Each year, the IUP will be amended to include additional DWRF projects and other appropriate changes. The 
WQCD will continually seek public review and comment for the proposed list of eligible projects and IUP brought 
before the State Water Quality Control Commission for annual approval. 
 

 19 
 
 



Appendix A
Drinking Water Revolving Fund

2008 Project Eligibility List

Project 
Number

Elig 
Cat Entity Project Name City County Project Description Project Cost ($) Pop

030001D 5 Academy WSD Pleasant View Estates Colorado Springs El Paso Distribution / Transmission Lines Construction / Rehabilitation $75,000 750

050001D 2 Akron, Town of Akron Washington Improvement / Expansion of Water Treatment Facility $1,000,000 1,785

000001D 2 Alamosa, City of  Alamosa Alamosa
New Regional Water Treatment Facilities; Improvement / 
Expansion of Water Treatment Facility; Distribution / Transmission 
Lines Construction / Rehabilitation; Water Storage Facilities

$16,500,000 8,300

040001D 5 Alma, Town of Alma Park Distribution / Transmission Lines Construction / Rehabilitation $500,000 235

070006D 3 Arabian Acres Metropolitan District Woodland Park Teller
Connect To Existing Facility; Distribution / Transmission Lines 
Construction / Rehabilitation; Water Storage Facilities; Water 
Supply Facilities

$362,000 300

960126D 5 Arapahoe County WWA Englewood Arapahoe

Construction of a New Water Treatment Facility; Improvement / 
Expansion of Water Treatment Facility; Consolidation of Water 
Treatment Facilities; Distribution / Transmission Lines Construction 
/ Rehabilitation

$26,300,000 20,000

030002D 5 Arriba, Town of Arriba Lincoln
Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities; Water Supply Facilities; Water Meters

$1,200,000 245

010003D 5 Aspen Springs MD Pagosa Springs Archuleta
Consolidation of Water Treatment Facilities; Distribution / 
Transmission Lines Construction / Rehabilitation; Water Supply 
Facilities

$15,000,000 1,800

070017D 5 Aspen Village MD Aspen Pitkin Distribution / Transmission Lines Construction / Rehabilitation $100,000 300

010002D 5 Aspen, City of Aspen Pitkin
Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities; Water Supply Facilities

$3,658,000 6,600

960004D 5 Ault, Town of Ault Weld Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $2,500,000 1,450

960005D 3 Baca Grande WSD Crestone Saguache
Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation; Water Supply 
Facilities

$500,000 563

050002D 5 Basalt, Town of Basalt Eagle Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $1,235,000 2,000

050003D 5 Baseline WD Boulder Boulder Distribution / Transmission Lines Construction / Rehabilitation $500,000 1,000

990002D 5 Bayfield, Town of  Bayfield La Plata
Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities; Water Meters

$750,000 1,800

960127D 5 Bear Creek WSD Lakewood Jefferson Distribution / Transmission Lines Construction / Rehabilitation $407,561 167

960182D 3 Bellyache Ridge MD Edwards Eagle Distribution / Transmission Lines Construction / Rehabilitation $250,000 180

960007D 3 Bennett, Town of Bennett Adams
Consolidation of Water Treatment Facilities; Distribution / 
Transmission Lines Construction / Rehabilitation; Water Supply 
Facilities

$2,030,000 2,085

030004D 5 Berkeley WSD Denver Adams Distribution / Transmission Lines Construction / Rehabilitation $500,000 2,000

Appendix A (2008 DWRF Proj Elig List)    9/25/2007    1 of 15



Appendix A
Drinking Water Revolving Fund

2008 Project Eligibility List

Project 
Number

Elig 
Cat Entity Project Name City County Project Description Project Cost ($) Pop

990003D 5 Berthoud, Town of Berthoud Larimer
Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities; Water Supply Facilities

$8,500,000 4,839

050004D 5 Bethune, Town of Bethune Kit Carson Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Supply Facilities; Water Meters $619,952 225

960184D 5 Beulah WD Beulah Pueblo
Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities

$210,000 960

030005D 3 Black Hawk, City of Black Hawk Gilpin

Construction of a New Water Treatment Facility; Improvement / 
Expansion of Water Treatment Facility; Distribution / Transmission 
Lines Construction / Rehabilitation; Water Storage Facilities; Water 
Supply Facilities

$10,250,000 108

960009D 3 Blanca, Town of Blanca Costilla Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities; Water Storage Facilities; Water Meters $600,000 402

040003D 1 Brighton, City of Brighton Adams
Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities; Water Supply Facilities

$8,900,000 29,000

050006D 5 Bristol WSD Bristol Prowers
Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities

$566,000 200

990008D 5 Buffalo Creek WD Buffalo Creek Jefferson
Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation; Water Supply 
Facilities; Water Meters

$57,000 250

960189D 5 Burlington, City of Burlington Kit Carson
Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities; Water Supply Facilities; Water Meters

$7,600,000 3,675

070018D 5 Buttermilk MD Aspen Pitkin Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities $118,000 215

000003D 5 Byers WSD Byers Adams Distribution / Transmission Lines Construction / Rehabilitation $40,000 1,250

960012D 5 Canon City, City of Canon City Fremont
Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities

$4,200,000 35,010

010006D 4 Carbondale, Town of Carbondale Garfield Improvement / Expansion of Water Treatment Facility; Water 
Supply Facilities $1,500,000 5,196

960130D 3 Carter Lake Filter Plant WD Berthoud Larimer Improvement / Expansion of Water Treatment Facility $12,492,568 50,000

050074D 3 Cascade #1 MD Cascade El Paso New Drinking Water Treatment Plant; Distribution / Transmission 
Lines Construction / Rehabilitation; Water Meters $980,000 1,500

050007D
050007D-2 5 Castle Pines MD Castle Rock Douglas

New Regional Water Treatment Facilities; Improvement / 
Expansion of Water Treatment Facility; Consolidation of Water 
Treatment Facilities; Connect to Existing Facility; Distribution / 
Transmission Lines Construction / Rehabilitation

$10,015,000 3,200
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000004D 4 Cedaredge, Town of Cedaredge Delta
Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation; Water Supply 
Facilities

$3,615,326 2,001

050008D 5 Center, Town of Center Saguache Water Storage Facilities $55,000 840

050009D 5 Central City, City of Central City Gilpin Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation $1,700,000 700

060015D 3 Cherokee MD Colorado Springs El Paso Distribution / Transmission Lines Construction / Rehabilitation $300,000 17,500

080006D 3 Cheyenne Wells, Town of Cheyenne Wells Cheyenne Distribution / Transmission Lines Construction / Rehabilitation; 
Water Meters $870,000 985

050067D 1 Clear Creek County Mill Creek Park WIA Dumont, Mill Creek Clear Creek
Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities; Water Supply Facilities

$83,000 62

050010D 5 Clearwater MD Denver Elbert Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Supply Facilities $2,500,000 1,000

050011D 2 Clifton WD Clifton Mesa
Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation; Water Supply 
Facilities

$12,500,000 35,000

050012D 5 Coal Creek, Town of Coal Creek Fremont Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation; Water Meters $58,000 383

030009D 4 Colorado Centre MD Colorado Springs El Paso
Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation; Water Supply 
Facilities

$350,000 2,500

050013D 3 Colorado City MD Colorado City Pueblo
New Regional Water Treatment Facilities; Improvement / 
Expansion of Water Treatment Facility; Distribution / Transmission 
Lines Construction / Rehabilitation

$7,500,000 2,318

080007D 5 Colorado Springs Utilities Colorado Springs El Paso Improvement / Expansion of Existing Water Treatment Plant; 
Water Storage Facilities $59,000,000 362,000

050014D 5 Columbine Lake WD Grand Lake Grand Distribution / Transmission Lines Construction / Rehabilitation $1,600,000 1,100

050015D 5 Copper Mountain Consolidated MD Copper Mountain Summit Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities $1,400,000 5,000

050016D 5 Cortez, City of Cortez Montezuma Improvement / Expansion of Water Treatment Facility $2,858,925 8,081

960017D 5 Costilla County WSD San Luis Costilla Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Supply Facilities $741,000 1,000

990013D 5 Cottonwood WSD Englewood Douglas New Drinking Water Treatment Plant; Distribution / Transmission 
Lines Construction / Rehabilitation; Water Supply Facilities $8,540,000 2,375

010009D
010009D-2 3 Craig, City of Craig Moffat Improvement / Expansion of Water Treatment Facility $9,000,000 9,400

050017D 5 Creede, Town of Creede Mineral Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation $2,100,000 417

960163D 5 Crested Butte South MD Crested Butte South Gunnison
Connect To Existing Facility; Distribution / Transmission Lines 
Construction / Rehabilitation; Water Storage Facilities; Water 
Supply Facilities

$1,600,000 1,200
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080009D 5 Crested Butte, Town of Crested Butte Gunnison
Improvement / Expansion of Existing Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facility

$1,750,000 1,600

070015D 3 Crestone, Town of Crestone Saguache

Connect to Existing Facility; Construction of a New Water 
Treatment Facility; Distribution / Transmission Lines Construction / 
Rehabilitation; Water Storage Facilities; Water Meters; Land 
Acquisition

$1,500,394 130

990014D 3 Cripple Creek, Town of Cripple Creek Teller Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Supply Facilities $435,000 1,300

060002D 3 Cucharas WSD Cucharas Huerfano Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $350,000 200

080012D 3 Cucharas WSD Cucharas Huerfano Improvement / Expansion of Existing Water Treatment Facility $480,000 200

050018D 3 Dacono, City of Dacono Weld Distribution / Transmission Lines Construction / Rehabilitation $2,754,869 3,800

040005D 3 De Beque, Town of DeBeque Mesa Construction of a New Water Treatment Facility; Improvement / 
Expansion of Existing Water Treatment Plant $270,000 500

080003D 5 Del Norte, Town of Del Norte Rio Grande Water Meters $1,413,341 1,800

080011D 5 Delta County Upper Surface Creek Domestic 
WUA Cedaredge Delta Distribution / Transmission Lines Construction / Rehabilitation; 

Water Storage Facilities $1,000,000 2,700

960021D 5 Dillon, Town of Dillon Summit Improvement / Expansion of Water Treatment Facility; Water 
Storage Facilities; Water Supply Facilities $2,441,000 803

030016D 3 Dinosaur, Town of Dinosaur Moffat Distribution / Transmission Lines Construction / Rehabilitation $500,000 330

050019D 3 Divide MPC MD Divide Teller Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities $116,500 10

960024D 4 Dolores, Town of Dolores Montezuma Improvement / Expansion of Water Treatment Facility $410,000 1,000

040006D 4 Dove Creek, Town of Dove Creek Dolores Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation $128,000 695

960026D 5 Durango West #1 MD Durango La Plata Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $1,640,000 1,000

040007D 4 Durango West #2 MD Durango La Plata
Improvement / Expansion of Water Treatment Facility; Connect To 
Existing Facility; Distribution / Transmission Lines Construction / 
Rehabilitation

$1,020,000 900

020019D 4 Eagle River WSD Vail Eagle

New Regional Water Treatment Facilities; Improvement / 
Expansion of Water Treatment Facility; Distribution / Transmission 
Lines Construction / Rehabilitation; Water Storage Facilities; Water 
Supply Facilities

$17,700,000 20,500

070004D 3 Eagle, Town of Western Eagle County 
Recreation District Eagle Eagle Distribution / Transmission Lines Construction / Rehabilitation; 

Connect to Existing Facility $25,000 4,400

000007D 2 East Alamosa WSD Alamosa Alamosa
Consolidation of Water Treatment Facilities; Distribution / 
Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities

$2,100,000 1,432

010011D 4 East Cherry Creek Valley WSD Aurora Arapahoe
Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation; Water Supply 
Facilities

$15,000,000 50,000

960027D 5 East Valley Metro WSD Centennial Arapahoe Water Storage Facilities $300,000 300

Appendix A (2008 DWRF Proj Elig List)    9/25/2007    4 of 15



Appendix A
Drinking Water Revolving Fund

2008 Project Eligibility List

Project 
Number

Elig 
Cat Entity Project Name City County Project Description Project Cost ($) Pop

050021D 2 Eckley, Town of Eckley Yuma

Construction of a New Water Treatment Facility; Improvement / 
Expansion of Water Treatment Facility; Distribution / Transmission 
Lines Construction / Rehabilitation; Water Storage Facilities; Water 
Supply Facilities

$1,025,000 278

060016D 4 Edgewater, City of Edgewater Jefferson Improvement / Expansion of Water Treatment Facility $100,000 5,445

060004D 2 Elizabeth, Town of Elizabeth Elbert
Construction of a New Water Treatment Facility; Improvement / 
Expansion of Existing Water Treatment Plant; Water Supply 
Facilities

$1,800,000 1,500

020022D 5 Empire, Town of Empire Clear Creek
Improvement / Expansion of Existing Water Treatment Plant; 
Connection to a New or Existing Water Treatment Plant; Water 
Meters

$870,000 400

030019D 5 Erie, Town of Erie Weld Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Supply Facilities $8,000,000 15,000

990019D 3 Estes Park, Town of Estes Park Larimer
Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities

$4,750,000 5,578

960199D 5 Evans, City of Evans Weld Distribution / Transmission Lines Construction / Rehabilitation $1,000,000 21,000

050022D 3 Fairplay, Town of Fairplay Park

Construction of a New Water Treatment Facility; Improvement / 
Expansion of Water Treatment Facility; Connect To Existing 
Facility; Distribution / Transmission Lines Construction / 
Rehabilitation; Water Supply Facilities

$6,750,000 715

960032D 5 Firestone, Town of Firestone Weld
New Regional Water Treatment Facilities; Distribution / 
Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities

$10,133,250 8,900

060019D 3 Flagler, Town of Flagler Kit Carson Improvement / Expansion of Water Treatment Facility; Water 
Storage Facilities $100,000 631

080014D 3 Florence, City of Florence Fremont Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Supply Facilities $3,300,000 3,795

030021D 4 Florissant WSD Florissant Teller Improvement / Expansion of Water Treatment Facility; Water 
Supply Facilities $250,000 43

960201D 3 Forest Lakes MD (La Plata) Forest Lakes La Plata
Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities; Water Supply Facilities

$3,500,000 1,883

030022D 3 Forest View Acres WD Monument El Paso
Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities; Water Supply Facilities

$4,800,000 900

050023D 5 Fort Collins, City of Fort Collins Larimer Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation $5,600,000 129,000

050024D 5 Fort Lupton, City of Fort Lupton Weld
Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities

$7,500,000 8,000

070008D 3 Fort Morgan, City of Fort Morgan Weld Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $5,500,000 12,000

030023D 3 Fountain Valley Authority Colorado Springs El Paso Improvement / Expansion of Water Treatment Facility $1,500,000 65,000
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040032D 5 Fountain, City of Fountain El Paso New Drinking Water Treatment Plant; Water Supply Facilities $30,000,000 15,675

010013D 5 Fowler, Town of Westcamp Fowler Otero
Improvement / Expansion of Water Treatment Facility; Connect To 
Existing Facility; Distribution / Transmission Lines Construction / 
Rehabilitation; Water Supply Facilities

$100,000 1,700

960038D 4 Fowler, Town of Fowler Otero Improvement / Expansion of Water Treatment Facility; Water 
Meters $500,000 1,700

980250D 5 Franktown Business Area MD Douglas County Franktown Douglas
Connect To Existing Facility; Distribution / Transmission Lines 
Construction / Rehabilitation; Water Storage Facilities; Water 
Supply Facilities; Water Meters

$6,500,000 200

050025D 2 Fraser, Town of Fraser Grand
Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation; Water Supply 
Facilities; Water Meters

$1,534,500 1,000

080008D 5 Gateway Metropolitan District Basalt Pitkin Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $4,899,014 418

030025D 1 Genesee WSD Golden Jefferson
Construction of a New Water Treatment Facility; Improvement / 
Expansion of Water Treatment Facility; Distribution / Transmission 
Lines Construction / Rehabilitation

$4,150,000 4,010

080018D 3 Genoa, Town of Genoa Lincoln Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities $500,000 203

960161D 3 Genoa, Town of Genoa Lincoln Distribution / Transmission Lines Construction / Rehabilitation $585,000 203

030026D 5 Georgetown, Town of Georgetown Clear Creek

New Drinking Water Treatment Plant; Improvement / Expansion of 
Water Treatment Facility; Connect To Existing Facility; Distribution 
/ Transmission Lines Construction / Rehabilitation; Water Supply 
Facilities

$1,500,000 1,125

080010D 5 Gilcrest, Town of Gilcrest Weld Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $8,000,000 1,200

070019D 5 Grace Mar Water District Lafayette Boulder
Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities

$80,000 27

990021D 5 Granada, Town of Granada Prowers Water Storage Facilities $146,000 640

960136D 5 Grand Junction, City of Grand Junction Mesa Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $785,000 40,000

960174D 4 Grand Lake, Town of Grand Lake Grand Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation $3,000,000 476

070013D 5 Grover, Town of Grover Weld Water Supply Facilities $6,000 154

010015D 2 Gunnison County Somerset Domestic WD Somerset Gunnison Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation $465,000 520

050027D 5 Gunnison County Dos Rios Water Gunnison Gunnison Connect To Existing Facility; Distribution / Transmission Lines 
Construction / Rehabilitation; Water Storage Facilities $3,900,000 750

990009D 4 Gunnison, City of Marble Gunnison
Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities

$515,100 104

990045D 4 Hamilton Creek MD Silverthorne Summit Improvement / Expansion of Water Treatment Facility $2,000,000 200

030028D 4 Hartman, Town of Hartman Prowers
Construction of a New Water Treatment Facility; Improvement / 
Expansion of Existing Water Treatment Plant; Water Storage 
Facilities

$700,000 108
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010016D 1 Haswell, Town of Haswell Kiowa Improvement / Expansion of Water Treatment Facility $180,000 84

050028D 3 Haxtun, Town of Haxtun Phillips Distribution / Transmission Lines Construction / Rehabilitation $50,000 984

960137D 4 Hayden, Town of Hayden Routt
Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities

$2,425,000 1,700

960171D 1 Highland Lakes WD Divide Teller
Construction of a New Water Treatment Facility; Consolidation of 
Water Treatment Facilities; Distribution / Transmission Lines 
Construction / Rehabilitation; Water Storage Facilities

$2,950,000 1,100

020020D 5 Hi-Land Acres WSD Brighton Adams
Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation; Water Supply 
Facilities

$700,000 350

040033D 2 Hillrose, Town of Hillrose Morgan

New Water Treatment Facility; Improvement/Expansion of 
Treatment Facility; Connect to Existing Facility; Consolidation of 
Facilities; Distribution / Transmission Lines Construction / 
Rehabilitation; Water Storage; Water Supply Facilities; Water 
Meters

$1,721,952 275

960045D 5 Holly, Town of Holly Prowers Distribution / Transmission Lines Construction / Rehabilitation; 
Water Meters $355,201 1,015

990023D 5 Holyoke, City of Holyoke Phillips
Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities

$1,575,000 2,261

080005D 4 Hooper, Town of Alamosa
New Water Treatment Facility; Connect To Existing Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Supply Facilities; Water Meters

$2,000,000 125

020032D 5 Hoover Hill WSD Boulder Boulder Water Meters $100,000 265

960047D 1 Hot Sulphur Springs, Town of Hot Sulphur Springs Grand Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $1,600,000 534

010017D 4 Hotchkiss, Town of Hotchkiss Delta Construction of a New Water Treatment Facility; Improvement / 
Expansion of Water Treatment Facility $2,000,000 2,000

020023D 5 Hudson, Town of Hudson Weld Improvement / Expansion of Water Treatment Facility $800,000 1,600

010018D 5 Idaho Springs, City of Idaho Springs Clear Creek
Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities; Water Meters

$3,200,000 1,885

020018D 3 Idledale WSD Morrison Jefferson
Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities; Water Meters

$1,296,570 350

960050D 3 Ignacio, Town of Ignacio La Plata Distribution / Transmission Lines Construction / Rehabilitation $500,000 740

030029D 1 Indian Hills WD Indian Hills Jefferson Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Supply Facilities $340,344 1,100

960051D 1 Jamestown, Town of Jamestown Boulder
Construction of a New Water Treatment Facility; Improvement / 
Expansion of Water Treatment Facility; Distribution / Transmission 
Lines Construction / Rehabilitation; Water Meters

$933,500 260

050029D 3 Julesburg, Town of Julesburg Sedgwick
Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation; Water Supply 
Facilities

$350,000 1,467
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030031D 5 Keenesburg, Town of Keenesburg Weld Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $1,000,000 1,150

030032D 2 Ken Caryl West Ranch WD Morrison Jefferson New Regional Water Treatment Facilities; Water Storage Facilities $300,000 100

960208D 5 Kersey, Town of Kersey Weld Distribution / Transmission Lines Construction / Rehabilitation $2,200,000 1,420

030033D 5 Kim, Town of Kim Las Animas Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Supply Facilities; Water Meters $815,000 76

080013D 5 Kiowa, Town of Kiowa Elbert Improvement / Expansion of Existing Water Treatment Facility; 
Connect To Existing Facility; Water Storage Facility $2,000,000 618

960056D 1 Kit Carson, Town of Kit Carson Cheyenne Construction of a New Water Treatment Facility; Water Storage 
Facilities; Land Acquisition $930,000 250

960057D 3 Kremmling, Town of Kremmling Grand Improvement / Expansion of Existing Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation $6,000,000 1,600

040011D 5 La Jara, Town of La Jara Conejos Distribution / Transmission Lines Construction / Rehabilitation; 
Water Meters $1,000,000 850

030035D 2 La Junta, City of Eureka Water Co (1) La Junta Otero
Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities

$1,649,000 498

020024D 3 La Veta, Town of La Veta Huerfano
Improvement / Expansion of Existing Water Treatment Plant; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Supply Facilities

$3,524,000 950

050030D 5 Lake City, Town of Lake City Hinsdale Distribution / Transmission Lines Construction / Rehabilitation; 
Water Meters $2,000,000 404

060013D 3 Lakewood, City of Lakewood Jefferson Distribution / Transmission Lines Construction / Rehabilitation $1,500,000 5,500

050031D 5 Lamar, City of Lamar Prowers Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Supply Facilities $2,675,000 8,420

070003D 3 Larimer County Glacier View Meadows Water 
and Sewer Assoc Livermore Larimer Distribution / Transmission Lines Construction / Rehabilitation $310,000 400

960061D 2 Larkspur, Town of Larkspur Douglas

Construction of a New Water Treatment Facility; Improvement / 
Expansion of Water Treatment Facility; Consolidation of Water 
Treatment Facilities; Distribution / Transmission Lines Construction 
/ Rehabilitation; Water Storage Facilities; Water Supply Facilities; 
Water Meters

$2,474,500 250

050032D 5 Las Animas, City of Las Animas Bent
Improvement / Expansion of Existing Water Treatment Plant; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Supply Facilities; Water Meters

$5,020,000 4,301

050033D 5 Limon, Town of Limon Lincoln Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply  $375,000 2,250

060009D 5 Little Thompson WD Berthoud Larimer Improvement / Expansion of Water Treatment plant; Distribution / 
Transmission Lines Construction / Rehabilitation. $15,000,000 20,000

020004D 5 Lochbuie, Town of Lochbuie Weld Improvement / Expansion of Water Treatment Facility; Water 
Storage Facilities; Water Supply Facilities $5,500,000 6,500
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030040D 1 Log Lane Village, Town of Log Lane Village Morgan
New Drinking Water Treatment Plant; Connect To Existing Facility; 
Improvement / Expansion of Water Treatment Facility; Water 
Storage Facilities

$3,700,000 1,006

030070D 4 Longmont, City of Longmont Boulder New Drinking Water Treatment Plant $60,000,000 70,000

060010D 5 Lookout Mountain WD Golden Jefferson
Improvement / Expansion of Existing Water Treatment Plant; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Meters

$920,000 1,300

060014D 5 Loveland, City of Loveland Larimer
Improvement / Expansion of Existing Water Treatment Plant; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$16,500,000 63,000

960067D 3 Lyons, Town of Lyons Boulder Consolidation of Water Treatment Facilities; Distribution / 
Transmission Lines Construction / Rehabilitation $8,000,000 1,617

000011D 4 Mancos, Town of Mancos Montezuma
Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities

$850,000 1,250

050034D 3 Manitou Springs, City of Manitou Springs El Paso
Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities

$4,440,000 5,000

020005D 5 Meeker, Town of Meeker Rio Blanco Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities; Water Storage Facilities $125,000 2,500

960214D 4 Mesa Cortina WSD Silverthorne Summit Distribution / Transmission Lines Construction / Rehabilitation $250,000 800

070016D 5 Mesa County Ute WCD - Brunner's Artesian 
WS Grand Junction Mesa Construction of a New Water Treatment Facility;

Connect To Existing Facility $1,000,000 100

070016D 5 Mesa County Gateway - Grand Junction Mesa Connect To Existing Facility; Distribution / Transmission Lines 
Construction / Rehabilitation $1,000,000 251

010024D 5 Mesa WSD Mesa Mesa Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $175,000 400

050035D 5 Milliken, Town of Milliken Weld
Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities; Water Meters

$4,180,000 6,000

080019D 5 Moffat, Town of Moffat Saguache
New Water Treatment Facility; Connect To Existing Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Supply Facilities

$3,500,000 113

050036D 5 Monte Vista, City of Monte Vista Rio Grande Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $2,500,000 4,700

960071D 5 Montezuma, Town of Montezuma Summit Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Supply Facilities $3,015,000 42

030042D 5 Monument, Town of Monument El Paso

Improvement / Expansion of Water Treatment Facility; 
Consolidation of Water Treatment Facilities; Distribution / 
Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities; Water Supply Facilities

$3,325,000 1,900

960073D 5 Morgan County Quality WD Fort Morgan Morgan
Construction of a New Water Treatment Facility; Distribution / 
Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities

$15,450,000 2,500

050037D 3 Morrison Creek Metro WSD Stagecoach Routt
Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities; Water Meters

$1,400,000 700
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960074D 3 Morrison, Town of Morrison Jefferson

Construction of a New Water Treatment Facility; Connect to 
Existing Facility; Improvement / Expansion of Water Treatment 
Facility; Distribution / Transmission Lines Construction / 
Rehabilitation

$3,000,000 400

960075D 4 Mount Crested Butte WSD Mt Crested Butte Gunnison Improvement / Expansion of Water Treatment Facility; Water 
Storage Facilities $6,000,000 6,000

080015D 3 Mountain View Villages WSD Leadville Lake New Water Treatment Facility; Connect To Existing Facility; Water 
Storage Facilities $1,800,000 1,000

040015D 2 Mountain WSD Conifer Jefferson Improvement / Expansion of Water Treatment Facility $600,000 900

010025D 5 Munn's Addition WSD Brush Morgan Consolidation of Water Treatment Facilities; Water Supply Facilities $500,000 80

070011D 5 Naturita, Town of Naturita Montrose Distribution / Transmission Lines Construction / Rehabilitation $500,000 635

060027D 3 Nederland, Town of Nederland Boulder Construction of a New Water Treatment Facility; Improvement / 
Expansion of Water Treatment Plant $2,800,000 1,500

960078D 3 North Shore WSD Granby Grand Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facility $1,800,000 280

030043D 5 Northern Douglas County WSD McArthur Ranch Inclusion Littleton Douglas
Consolidation of Water Treatment Facilities; Connect To Existing 
Facility; Distribution / Transmission Lines Construction / 
Rehabilitation

$2,100,000 230

040016D 5 Northern Douglas County WSD Chatfield East Estates Inclusion Littleton Douglas
Consolidation of Water Treatment Facilities; Connect To Existing 
Facility; Distribution / Transmission Lines Construction / 
Rehabilitation

$3,100,000 400

960080D 3 Norwood, Town of Norwood Water Commission Norwood San Miguel
Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities; Water Meters

$1,101,100 1,500

960082D 5 Oak Creek, Town of Oak Creek Routt Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Meters $2,900,000 900

080016D 5 Oak Meadows WA Glenwood Springs Garfield
Improvement / Expansion of Existing Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Supply Facilities

$1,300,000 70

960084D 3 Olde Stage WD Boulder Boulder Water Storage Facilities $250,000 250

030044D 3 Ophir, Town of Ophir San Miguel

New Regional Water Treatment Facilities; Consolidation of Water 
Treatment Facility; Improvement / Expansion of Water Treatment 
Facility; Water Storage Facilities; Water Supply Facilities; Water 
Meters

$526,085 175

960085D 5 Orchard City, Town of Orchard City Delta
Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities; Water Supply Facilities

$10,000,000 3,100

030045D 5 Ordway, Town of Ordway Crowley Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $1,100,000 1,322

070001D 2 Otero County South Swink Water Co. Swink Otero
New Drinking Water Treatment Plant; Improvement / Expansion of 
Water Treatment Facility; Consolidation of Water Treatment 
Facilities; Connect To Existing Facility

$400,000 600

070007D 2 Otero County Valley Water Company Manzanola Otero Improvement / Expansion of Water Treatment Facility; 
Consolidation of Water Treatment Facility $200,000 270

030051D 5 Ouray, City of  Ouray Ouray Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $1,000,000 813
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050038D 5 Ovid, Town of Ovid Sedgwick Distribution / Transmission Lines Construction / Rehabilitation $1,278,550 333

960087D 5 Pagosa Area WSD Pagosa Springs Archuleta
Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities; Water Supply Facilities; Water Meters

$23,542,330 10,000

030052D 4 Paint Brush Hills MD Falcon El Paso
Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities; Water Supply Facilities

$1,145,000 1,200

040022D
040022D-2 3 Palisade, Town of Palisade Mesa Distribution / Transmission Lines Construction / Rehabilitation $1,200,000 3,000

010028D 3 Palmer Lake, Town of Palmer Lake El Paso Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $1,000,000 2,300

000015D 3 Paonia, Town of  Paonia Delta
New Water Treatment Facility; Improvement / Expansion of Water 
Treatment Facility; Distribution / Transmission Lines Construction / 
Rehabilitation; Water Storage Facilities; Water Supply Facilities

$4,540,000 2,200

030053D 5 Parachute, Town of Parachute Garfield Distribution / Transmission Lines Construction / Rehabilitation; 
Water Meters $512,000 1,360

010033D 5 Parkville WD Leadville Lake Water Supply Facilities $750,000 8,000

960092D 4 Penrose WD Penrose Fremont
Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities; Water Meters

$2,000,000 3,280

960219D 5 Perry Park WSD Larkspur Douglas Water Storage Facilities; Water Supply Facilities $1,500,000 3,100

010030D 3 Phillips County Amherst Unincorp Area Amherst Phillips
New Drinking Water Treatment Plant; Distribution / Transmission 
Lines Construction / Rehabilitation; Water Supply Facilities; Water 
Storage Facilities

$250,000 200

070002D 5 Pierce, Town of Pierce Weld New Water Treatment Plant; Improvement / Expansion of Water 
Treatment Facility $1,630,000 884

990035D 1 Pine Drive WD Beulah Pueblo Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Meters $208,000 350

960093D 2 Pinewood Springs WD Pinewood Springs Larimer
Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities; 

$2,405,000 750

010031D 5 Pioneer Lookout WD  Monument El Paso Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $45,000 100

060011D 3 Platte Canyon WSD Littleton Jefferson Distribution / Transmission Lines Construction / Rehabilitation $400,000 19,366

960094D 5 Platteville, Town of Platteville Weld
Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities; Water Supply Facilities

$2,200,000 2,500

050039D 3 Poncha Springs, Town of Poncha Springs Chaffee

Construction of a New Water Treatment Facility; Connection to a 
New or Existing Water Treatment Plant; Distribution / Transmission 
Lines Construction / Rehabilitation; Water Storage Facilities; Water 
Supply Facilities

$2,400,000 570

050040D 3 Powderhorn #1 MD Mesa Mesa
Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities

$4,000,000 1800
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050041D 3 Pritchett, Town of Pritchett Baca Water Storage Facilities $533,000 150

990036D 5 Project 7 WA Montrose Montrose Improvement / Expansion of Water Treatment Facility; Water 
Storage Facilities $10,000,000 44,500

020035D 3 Prowers County May Valley Water Assoc Wiley Prowers
Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities; Water Supply Facilities

$50,000 1,500

010050D 4 Pueblo West MD Pueblo West Pueblo Distribution / Transmission Lines Construction / Rehabilitation $3,500,000 4,500

050042D 5 PV Water and Sanitation MD Adams or Weld Co Weld
New Regional Water Treatment Facilities; Consolidation of Water 
Treatment Facilities; Distribution / Transmission Lines Construction 
/ Rehabilitation; Water Storage Facilities; Water Supply Facilities

$8,000,000 10,000

960225D 3 Rainbow Valley WD Woodland Park Teller
Improvement / Expansion of Existing Water Treatment Plant; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$62,000 185

060012D 5 Ralston Valley WSD Arvada Jefferson Distribution / Transmission Lines Construction / Rehabilitation $1,200,000 1,300

020006D 5 Rangely, Town of Rangely Rio Blanco Distribution / Transmission Lines Construction / Rehabilitation $1,000,000 2,200

050043D 2 Raymer, Town of Raymer Weld Improvement / Expansion of Water Treatment Facility $300,000 73

040023D 4 Red Cliff, Town of Red Cliff Eagle Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation $100,000 350

040024D 3 Red Rock Valley Estates WD Colorado Springs El Paso

Improvement / Expansion of Existing Water Treatment Plant; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Supply Facilities; Water Meters; 
Land Acquisition

$2,345,000 220

060022D 4 Redstone WSD Redstone Pitkin Improvement / Expansion of Water Treatment Facility $100,000 300

050044D 5 Resource Colorado Water and Sanitation MD Adams or Weld Co Weld
New Regional Water Treatment Facilities; Consolidation of Water 
Treatment Facilities; Distribution / Transmission Lines Construction 
/ Rehabilitation; Water Storage Facilities; Water Supply Facilities

$40,000,000 10,000

960098D 1 Rico, Town of Rico Dolores
Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities

$200,000 250

960099D 5 Ridgewood WD Woodland Park Teller Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Supply Facilities $1,055,000 95

040025D 4 Ridgway, Town of Ridgway Ouray Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation $750,000 500

020007D 1 Rifle, City of Rifle Garfield

Construction of a New Water Treatment Facility; Improvement / 
Expansion of Water Treatment Facility; Distribution / Transmission 
Lines Construction / Rehabilitation; Water Storage Facilities; Water 
Supply Facilities; Eliminate Raw Water Taps

$14,000,000 8,600

960227D 4 Rocky Ford, City of Rocky Ford Otero Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation $2,050,000 4,213
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020028D 3 Round Mountain WSD Westcliffe Custer
Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities

$1,080,000 1,056

960160D 4 Routt County Hahn's Peak Steamboat Springs Routt Eliminate Individual Private Wells; Water Supply Facilities $1,800,000 150

960164D 5 Roxborough WSD Littleton Douglas / Jefferson 
/ Arapahoe

Consolidation of Water Treatment Facilities; Distribution / 
Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities

$16,046,000 8,900

960102D 5 Rye, Town of Rye Pueblo Improvement / Expansion of Water Treatment Facility; Water 
Meters $100,000 202

960142D 3 Saguache, Town of Saguache Saguache
Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities

$150,000 578

990039D 4 Salida, City of Salida Chaffee
Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities

$4,150,000 5,504

040026D 3 San Juan River Village MD Pagosa Springs Archuleta Improvement / Expansion of Water Treatment Facility $550,000 500

030059D 4 San Luis WSD San Luis Costilla Improvement / Expansion of Water Treatment Facility; Water 
Supply Facilities; Water Meters $630,000 739

960104D 5 Sanford, Town of Sanford Conejos Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities $250,000 783

030060D 5 Sawpit, Town of Sawpit San Miguel Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $130,000 45

960105D 5 Sedalia WSD Sedalia Douglas
Improvement of Water Treatment Facility; Distribution / 
Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities

$2,525,000 220

040027D 3 Sedgwick, Town of Sedgwick Sedgwick

Improvement / Expansion of Water Treatment Facility; 
Consolidation of Water Treatment Facilities; Distribution / 
Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities; Water Supply Facilities; Water Meters

$769,000 183

000017D 5 Seibert, Town of Seibert Kit Carson Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities $3,000,000 194

030061D 5 Severance, Town of Severance Weld Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $929,000 1,050

070009D 5 Sheridan, City of Oxford to Union SID Sheridan Arapahoe Distribution / Transmission Lines Construction / Rehabilitation; 
Connect to Existing Facility $1,107,000 5,250

020008D 5 Silt, Town of Silt Garfield Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $2,600,000 2,200

050075D 5 Silver Heights WSD Castle Rock Douglas Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities $2,600,000 350

960107D 1 Silver Plume, Town of Silver Plume Clear Creek

New Regional Water Treatment Facilities; Improvement / 
Expansion of Water Treatment Facility; Consolidation of Water 
Treatment Facilities; Distribution / Transmission Lines Construction 
/ Rehabilitation; Water Storage Facilities; Water Meters

$2,562,388 1,220

990041D 3 Silverton, Town of Silverton San Juan Construction of a New Water Treatment Plant $3,000,000 550
040028D 1 Simla, Town of Simla Elbert Improvement / Expansion of Water Treatment Facility $100,000 550
030062D 5 South Adams County WSD Commerce City Adams Water Storage Facilities $2,000,000 47,000
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030063D 5 South Fork WSD South Fork Rio Grande

New Regional Water Treatment Facilities; Consolidation of Water 
Treatment Facilities; Connect To Existing Facility; Distribution / 
Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities; Water Supply Facilities

$8,000,000 1,000

040029D 4 Southeast La Plata Rural WD Durango La Plata
Construction of a New Water Treatment Facility; Connect To 
Existing Facility; Distribution / Transmission Lines Construction / 
Rehabilitation; Water Storage Facilities; Water Supply Facilities

$15,048,000 4,900

050046D 1 Springfield, Town of Springfield Baca Water Supply Facilities $300,000 1,600

960145D 3 St Charles Mesa WD Blende, Vineland, Avondale, 
Pueblo Pueblo Pueblo

Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities

$4,250,000 10,418

030064D 4 Steamboat Lake WSD Clark Routt Construction of a New Water Treatment Facility; Water Storage 
Facilities; Water Supply Facilities; Water Meters $650,000 300

960156D 2 Sterling, City of Sterling Logan
New Regional Water Treatment Facilities; Connection to a New or 
Existing Water Treatment Plant; Distribution / Transmission Lines 
Construction / Rehabilitation; Water Storage Facilities

$12,500,000 13,800

050047D 3 Stonegate Village MD Parker Douglas Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities $2,000,000 8,000

980244D 5 Stratmoor Hills WD Colorado Springs El Paso
New Regional Water Treatment Facilities; Distribution / 
Transmission Lines Construction / Rehabilitation; Water Supply 
Facilities; Water Meters

$797,374 6,300

050048D 5 Stratton, Town of Stratton Kit Carson
Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities; Water Supply Facilities

$1,000,000 669

960230D 5 Summit Ridge WD Mancos Montezuma Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Supply Facilities $700,000 1,400

050049D 3 Tabernash Meadows WSD Pole Creek Subdivision Tabernash Grand
New Water Treatment Plant; Improvement / Expansion of Water 
Treatment Facility; Connect To Existing Facility; Water Supply 
Facilities

$2,000,000 100

040030D 5 Teller County #1 WSD Woodland Park Teller Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $600,000 625

010036D 5 Telluride, Town of Telluride San Miguel Construction of a New Water Treatment Facility; Distribution / 
Transmission Lines Construction / Rehabilitation $9,550,000 5,000

080017D 3 Thornton, City of Thornton Adams Improvement / Expansion of Existing Water Treatment Plant; 
Water Supply Facilities $10,800,000 132,000

020010D 5 Thunderbird WSD Sedalia Douglas
Consolidation of Water Treatment Facilities; Distribution / 
Transmission Lines Construction / Rehabilitation; Water Supply 
Facilities

$720,000 425

080001D 2 Timbers Water & Sanitation District Steamboat Springs Routt Improvement / Expansion of Existing Water Treatment Plant $150,000 100

070005D 5 Tri-County WCD Ouray Regional Water Treatment
Plant /  Town of Ridgeway Ridgway Ouray

New Regional Water Treatment Plant; Consolidation of Water 
Treatment Facilities; Distribution / Transmission Lines Construction 
/ Rehabilitation; Water Storage Facilities

$7,000,000 17,000

990046D 4 Trinidad, City of Trinidad Las Animas
Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities

$17,800,000 9,254
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050050D 5 Turkey Canon Ranch WD Colorado Springs El Paso Improvement / Expansion of Water Treatment Facility $300,000 75
040031D 2 Two Buttes, Town of Two Buttes Baca Improvement / Expansion of Water Treatment Facility $100,000 100

050051D 5 Upper Eagle Regional WA Avon, Edwards Eagle
Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities; Water Supply Facilities

$9,180,000 32,500

050052D 1 Vilas, Town of Vilas Baca
Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation; Water Supply 
Facilities

$300,000 147

060023D 3 Vona, Town of Vona Kit Carson Improvement / Expansion of Water Treatment Facility; Water 
Storage Facilities $100,000 95

960115D 3 Walden, Town of  Walden Jackson Improvement / Expansion of Water Treatment Facility; Water 
Storage Facilities $1,900,000 734

050053D 5 Walsenburg, City of Walsenburg Huerfano Distribution / Transmission Lines Construction / Rehabilitation $500,000 4,119

050054D 5 Watkins, Town of Prairie View Subdivision Watkins Arapahoe Water Supply Facilities $125,000 5,530
060017D 3 Wellington, Town of Wellington Larimer Improvement / Expansion of Existing Water Treatment Plant $2,500,000 6,450

030068D 5 West Fort Collins WD Fort Collins Larimer Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $5,000,000 4,000

960231D 3 Westcreek Lakes WD Sedalia Douglas Improvement / Expansion of Water Treatment Facility; Water 
Storage Facilities; Water Supply Facilities $100,000 150

050055D 3 Westminster, City of Westminster Adams
Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities

$26,500,000 110,000

990048D 3 Westwood Lakes WD Woodland Park Teller Distribution / Transmission Lines Construction / Rehabilitation $650,000 378

060025D 3 Widefield WSD Colorado Springs El Paso Improvement / Expansion of Water Treatment Facility $100,000 25,000

050056D 5 Wiggins, Town of Wiggins Morgan
Improvement / Expansion of Water Treatment Plant; Distribution / 
Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities; Water Supply Facilities; Land Acquisition

$4,000,000 900

020015D 5 Williamsburg, Town of Williamsburg Fremont
Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation; Water Supply 
Facilities

$1,000,000 714

050057D 5 Will-O-Wisp MD Bailey Park Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Meters $48,000 320

990049D 5 Wilson Mesa MD Wilson Mesa Ranch Telluride San Miguel Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $155,000 150

020030D 4 Winter Park WSD Winter Park Grand
Improvement / Expansion of Water Treatment Facility; Distribution /
Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities; Water Supply Facilities

$3,499,000 6,000

060026D 4 Woodlin School District 104 Woodrow Washington Improvement / Expansion of Water Treatment Facility $100,000 200

020038D 5 Woodmoor #1 WSD Monument El Paso Improvement / Expansion of Existing Water Treatment Plant; 
Water Supply Facilities; Water Meters $2,100,000 7,500

050058D 5 Wray, City of Wray Yuma Connect To Existing Facility; Improvement / Expansion of Water 
Treatment Facility; Water Storage Facilities $4,000,000 2,287

960238D 5 Yampa, Town of Yampa Routt Water Storage Facilities $1,000,000 475

030069D 3 Yuma, City of Yuma Yuma Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $1,620,000 3,315

Total:    . $1,033,794,194
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ctual
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050005D 1 87 Boone, Town of Pueblo 151150 326 $514,297 Y 8/15/06 30 D 0 Exceeding MCL for nitrate / 
nitrite. 

Improvements to water supply; installation of new 
treatment plant; rehabilitate existing storage 
tanks; and distribution system upgrades.

040033D 2 97 Hillrose, Town of Morgan 144010 275 $995,097 Y 5/13/07 30 D 0

Replace aged infrastructure to 
comply with primary and 
secondary drinking water 
standards; improve storage 
facilities to prevent 
contamination.

Connection to Morgan Co. Quality WD including 
well rehabilitation; piping; new treatment facility; 
storage tank; distribution system with meters and 
hydrants.

000001D 2 95 Alamosa, City of Alamosa 102100 8,300 $11,865,062 N 11/2/06 20 L 3.42 Exceeding MCL for arsenic

Construct new 5.04 MGD treatment plant; install 
transmission lines between 6 wells and new plant 
and install irrigation lines to large users to reduce 
treated water demand.

000007D 2 90 East Alamosa WSD Alamosa 102200 1,432 $2,100,000 Y 12/07 30 D 0 Exceeding MCL for arsenic

Connection to the City of Alamosa proposed 
treatment plant including cost sharing of capital 
costs; a new water supply pipeline for district 
system; new water tank; pumps: control system 
and meters.  

960061D 2 80 Larkspur, Town of Douglas 118030 280 $2,474,500 N 5/2008 20  D 3.75 Exceeding MCL for radium. 

Construction of a New Water Treatment Facility; 
Improvement / Expansion of Water Treatment 
Facility; 
Consolidation of Water Treatment Facilities; 
Distribution / Transmission Lines Construction / 
Rehabilitation;
Water Storage Facilities; Water Supply Facilities; 
Water Meters

010017D 2 30 Hotchkiss, Town of Delta 0115352 2,000 $925,000 Y 11/2007 20 D 0
Inadequate treatment capacity 
due to more stringent turbidity 
regulations.

Construction of a New Water Treatment Facility; 
Improvement / Expansion of Water Treatment 
Facility

040005D 3 55 De Beque, Town of Mesa 0139205 500 $270,000 Y 5/2008 20 D 1.875

System requires minor 
rehabilitation of aging facilities 
and infrastructure and 
replacement of existing filtration
technology

Improvement / Expansion of Water Treatment 
Facility; Connect to Existing Facility; Distribution / 
Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

060011D 3 55 Platte Canyon WSD Jefferson 103614 196 $400,000 N 5/2008 20 D 3.5
Distribution system deficiences 
and Total Coliform Rule 
complance challenges.

Replace distribution system serving Columbine 
Townhouses IV, loop lines, add water meters, 
service lines, taps and fire hydrants.

010009D 3 50 Craig, City of Moffat 141188 9,189 $6,056,378 N 4/27/06 21 L 3.65
Aged water treatment plant and 
inadequate chlorine contact 
time.

Water treatment plant conversion to dissolved air 
flotation; addition of multi-media filters; ultraviolet 
disinfection and mechanical system upgrades.

*Projects with an approved loan remain on the Priority / Fundable List until the project is complete.
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960115D 3 47 Walden, Town of Jackson 129834 734 $900,000 Y 9/6/06 25 D 1.75
The 24 year old plant must be 
replaced to reduce chemical 
usage and enhance filtration.

Improvement to drinking water treatment plant; 
water storage facilities.

020024D 3 45 La Veta, Town of Huerfano 0128500 960 $3,524,000 N 5/2008 30 D 3.75

Aging infrastructure and 
system fails to meet SWTR 
treatment requirements for 
minimum contact time.

Improvement / Expansion of Water Treatment 
Facility; Distribution / Transmission Lines 
Construction / Rehabilitation; Water Storage 
Facilities; Water Supply Facilities

060002D 3 35 Cucharas SWD Huerfano 128100 145 $269,000 N 11/29/06 20 D 3.75
Inadequate looping, flushing 
and circulation as well as winter
freezing of distribution lines.

Distribution system improvements.

050025D 3 25 Fraser, Town of Grand 125288 996 $1,534,500 N 5/2008 20 D 3.75

The system is not metered.  
This creates problems in 
effectively managing water 
usage and promoting water 
conservation.

Installation of approximately 350 water meters, 
installalation and replacement of transmitting units 
and installation of back-flow prevention devices.

050021D 4 36 Eckley, Town of Yuma 163001 278 $1,025,000 Y 10/2007 30 D 0 Exceeding MCL for arsenic Treatment plant improvements to remove arsenic.

960161D 5 60 Genoa, Town of Lincoln 137005 211 $175,000 Y 12/20/06 30 D 0

Aged transmission and 
distribution system that may 
cause contamination if not 
replaced. 

Install new distribution lines

960105D 5 55 Sedalia WSD Douglas 118060 220 $2,525,000 N 5/2008 30 D 3.75

Replace aged infrastructure for 
compliance with Total Coliform 
Rule and upcoming 
Groundwater Rule.

New chemical feed system, well redevelopment; 
pump upgrades; new storage tanks; transmission 
line installation and distribution system 
improvements including hydrants.

050048D 5 55 Stratton, Town of Kit Carson 132020 669 $1,000,000 Y 11/2007 30 D 1.875 Ensure compliance with ground 
water rule, install disinfection to
meet MCLs on coliform, aging
distribution system 

Improvement / Expansion of Water Treatment 
Facility; Distribution / Transmission Lines 
Construction / Rehabilitation; Water Storage 
Facilities; Water Supply Facilities;

960126D 5 45 Arapahoe County 
WWA Arapahoe 203002 24,536 $16,049,975 N 11/2/06 15 L 3.31

Replace aged infrastructure to 
ensure compliance with 
Enhanced Surface Water 
Treatment Rules.

Construct water treatment plant; new water supply 
wells; install pipelines serving new plant; and 
property acquisition for new plant.

990013D 5 45 Cottonwood WSD Douglas 118020 2,375 $9,996,005 N 11/2/06 20  L 3.42 Iron, maganese and hydrogen 
sulfide contamination.

Construct water treatment plant; new water supply 
wells; pipelines serving plant and property 
acquisition.

*Projects with an approved loan remain on the Priority / Fundable List until the project is complete.
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050032D 5 40 Las Animas, City of Bent 0106300 2,758 $812,000 Y 11/2007 30 D 0

Aged transmission and 
distribution system that may 
cause contamination if not 
replaced. 

Improvement / Expansion of Existing Water 
Treatment Plant; Distribution / Transmission Lines 
Construction / Rehabilitation; Water Storage 
Facilities; Water Supply Facilities; Water Meters

060012D 5 35 Ralston Valley WSD Jefferson 130667 1,300 $1,300,000 N 8/9/06 20 D 3.75

Aged transmission and 
distribution system that may 
cause contamination if not 
replaced.  Compliance with 
Total Coliform Rule.

Install pressure reducing stations, new distribution 
lines; control valves and fire hydrants.

030045D 5 20 Ordway, Town of Crowley 113700 1,322 $114,300 Y 12/2/06 30 D 0

Aged transmission and 
distribution system that may 
cause contamination if not 
replaced. 

Install new distribution lines

Total: $14,853,000 $49,972,114 

^DC - Disadvantaged Communities

          Y-Yes, N-No

*Projects with an approved loan remain on the Priority / Fundable List until the project is complete.
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080006D 3 Cheyenne Wells, Town of Cheyenne Wells Cheyenne Distribution / Transmission Lines Construction / Rehabilitation; 
Water Meters $870,000 985

080007D 5 Colorado Springs Utilities Colorado Springs El Paso Improvement / Expansion of Existing Water Treatment Plant; 
Water Storage Facilities $59,000,000 362,000

080009D 5 Crested Butte, Town of Crested Butte Gunnison
Improvement / Expansion of Existing Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facility

$1,750,000 1,600

080012D 3 Cucharas WSD Cucharas Huerfano Improvement / Expansion of Existing Water Treatment Facility $480,000 200

080003D 5 Del Norte, Town of Del Norte Rio Grande Water Meters $1,413,341 1,800

080011D 5 Delta County Upper Surface Creek Domestic 
WUA Cedaredge Delta Distribution / Transmission Lines Construction / Rehabilitation; 

Water Storage Facilities $1,000,000 2,700

080014D 3 Florence, City of Florence Fremont Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Supply Facilities $3,300,000 3,795

080008D 5 Gateway Metropolitan District Basalt Pitkin Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $4,899,014 418

080018D 3 Genoa, Town of Genoa Lincoln Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities $500,000 203

080010D 5 Gilcrest, Town of Gilcrest Weld Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $8,000,000 1,200

080005D 4 Hooper, Town of Alamosa
New Water Treatment Facility; Connect To Existing Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Supply Facilities; Water Meters

$2,000,000 125

080013D 5 Kiowa, Town of Kiowa Elbert Improvement / Expansion of Existing Water Treatment Facility; 
Connect To Existing Facility; Water Storage Facility $2,000,000 618

070016D 5 Mesa County Gateway Grand Junction Mesa Connect To Existing Facility; Distribution / Transmission Lines 
Construction / Rehabilitation $1,000,000 251

080019D 5 Moffat, Town of Moffat Saguache
New Water Treatment Facility; Connect To Existing Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Supply Facilities

$3,500,000 113

080015D 3 Mountain View Villages WSD Leadville Lake New Water Treatment Facility; Connect To Existing Facility; Water 
Storage Facilities $1,800,000 1,000

080016D 5 Oak Meadows WA Glenwood Springs Garfield
Improvement / Expansion of Existing Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Supply Facilities

$1,300,000 70

080017D 3 Thornton, City of Thornton Adams Improvement / Expansion of Existing Water Treatment Plant; 
Water Supply Facilities $10,800,000 132,000

080001D 2 Timbers Water & Sanitation District Steamboat Springs Routt Improvement / Expansion of Existing Water Treatment Plant $150,000 100

Total:    . $103,762,355

Appendix C1 (2008 DWRF Add List).xls    -    9/27/2007    -    1 of 1



Appendix C2
Drinking Water Revolving Fund

Deletions from the 2007 Project Eligibility List

Project 
Number

Elig 
Cat Entity Project Name City County Project Description Project Cost ($) Pop

960001D 4 Aguilar, Town of Aguilar Las Animas
Improvement / Expansion of Water Treatment Facility; Distribution 
/ Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities

$2,282,100 547

050005D 1 Boone, Town of Boone Pueblo
Construction of a New Water Treatment Facility; Distribution / 
Transmission Lines Construction / Rehabilitation; Water Supply 
Facilities; Water Storage Facilities

$1,054,297 326

960011D 5 Branson, Town of Branson Las Animas Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $250,000 125

980253D 1 Deer Trail, Town of Deer Trail Arapahoe
Improvement / Expansion of Water Treatment Facility; Distribution 
/ Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities

$866,000 592

030017D 5 East Boulder County WD Boulder Boulder Water Storage Facilities $170,000 250

020021D 5 East Larimer County WD Fort Collins Larimer Distribution / Transmission Lines Construction / Rehabilitation $2,112,000 15,000

050020D 5 Eaton, Town of Eaton Weld New Drinking Water Treatment Plant $2,500,000 4,000

040009D 4 Glenwood Springs, City of Glenwood Springs Garfield
Improvement / Expansion of Water Treatment Facility; Distribution 
/ Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities; Water Supply Facilities

$9,445,000 8,000

960055D 5 Kiowa, Town of Kiowa Elbert Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Supply Facilities $2,300,000 660

000002D 2 La Junta, City of Bent's Fort WUA La Junta Otero Connect To Existing Facility; Distribution / Transmission Lines 
Construction / Rehabilitation; Water Storage Facilities $655,000 1,500

000039D 2 La Junta, City of Homestead Improvement Assoc 
Inc La Junta Otero Consolidation of Water Treatment Facilities $98,000 65

990026-2D 2 La Junta, City of La Junta Otero
Consolidation of Water Treatment Facilities; Connect to Existing 
Facility; Distribution / Transmission Lines Construction / 
Rehabilitation; Water Supply Facilities

$2,400,000 8,400

070012D 4 Lake County Mountain View Village Leadville Lake Construction of a new Water Treatment Facility; Connect To 
Existing Facility; Water Storage Facilities $1,800,000 1,000

980252D 5 Lake Creek MD Edwards Eagle Improvement / Expansion of Water Treatment Facility; Water 
Storage Facilities $350,000 230

070020D 2 Otero County Valley Water Co Otero Improvement / Expansion of Water Treatment Facility $100,000 270

050045D 3 Romeo, Town of Romeo Conejos Improvement / Expansion of Water Treatment Facility; Water 
Supply Facilities $234,000 345

990047D 5 Walsh, Town of Walsh Baca Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Supply Facilities $425,000 731

960233D 4 Wiley, Town of Wiley Prowers Improvement / Expansion of Water Treatment Facility; Water 
Storage Facilities $900,000 500

Total:    . $27,941,397
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DEPARTMENT OF PUBLIC HEALTH AND ENVIRONMENT 
 

Water Quality Control Division 
 

5 CCR 1003-3 
 

STATE BOARD OF HEALTH 
DRINKING WATER REVOLVING FUND RULES 

 
 
A. Authority 
 

In Senate Bill 95-083, the Colorado General Assembly created the Drinking Water 
Revolving Fund to provide financial assistance to certain drinking water projects in 
the State of Colorado. The fund is held and administered by the Colorado Water 
Resources and Power Development Authority (the Authority), which is authorized 
to issue bonds to finance the program. Moneys in the fund may be used to 
provide financial assistance to projects included on a Project Eligibility List, which 
is part of the annual Intended Use Plan. Codified at sections 37-95-103 and 37-
95-107.8, C.R.S., the statutes direct the State Board of Health (Board of Health) 
to submit additions and modifications to the Project Eligibility List annually for 
adoption by the General Assembly by Joint Resolution signed by the Governor. 
This regulation complies with 40 CFR part 35, subpart l, and provides for the 
Board of Health’s approval of the Intended Use Plan including additions and 
modifications to the Project Eligibility List and the Priority / Fundable List. 

  
The 1996 amendments to the federal Safe Drinking Water Act (SDWA) include 
authorization of a state revolving fund program similar to that included in the 
Clean Water Act for wastewater projects. The Drinking Water Revolving Fund 
established by Senate Bill 95-083 meets the requirements of the SDWA 
concerning revolving fund financing programs and allows for federal funding of 
Colorado's revolving fund financing program. 

 
Section 25-1.5-203, C.R.S., also provides authority for this regulation. 

 
B. Definitions 
 

Section 1.2.2 of the Colorado Primary Drinking Water Regulations 5 CCR 1003-1, 
contains additional definitions that apply to this rule. 

 
(1) "Beneficial Use" - The use of water treatment plant sludge in conjunction 

with wastewater treatment plant sludge to act as a soil conditioner or low 
grade fertilizer for the promotion of vegetative growth on land and that 
meet the requirements of the state Biosolids Regulations.  

 
(2) "Consolidation" - A proposed new construction or expansion of a drinking 

water supply system that will eliminate one or more existing water supply 
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or treatment works. A letter of intent or a resolution adopted by the project 
participants must be provided to the Water Quality Control Division 
(Division) to guarantee the facilities will consolidate. 

 
(3) “Emergencies” - Situations or occurrences of a serious nature, developing 

suddenly and unexpectedly that cause a treatment facilities to be in 
noncompliance with drinking water standards and require immediate 
action.  

 
(4) "Governmental Agencies" - Departments, divisions, or other units of state 

government, special districts, water conservation districts, metropolitan 
water districts, conservancy districts, irrigation districts, municipal 
corporations, counties, cities and other political subdivisions, the United 
States or any agency thereof, and any agency, commission, or authority 
established pursuant to an interstate compact or agreement. 

 
(5) "Health Hazard" - A situation where the Division has identified a maximum 

contaminant level (MCL) violation or a treatment technique violation. 
Funding for these projects must result in compliance with existing 
standards. 

 
An acute health hazard includes violations of SWTR treatment processes, 
bacteriological standards, and nitrite/nitrate levels. Acute contaminant 
health effects can occur immediately or within a short period of time. 

 
A chronic health hazard includes violations of all MCLs (other than those 
listed as acute) and treatment technique requirements. Chronic 
contaminant health effects occur after years of exposure. 

 
(6) “Other Future Needs” - Those needs in situations where a facility is beyond 

the useful/design life and is in need of equipment replacement, 
rehabilitation or repair in order to maintain compliance or further the public 
health protection goals of the SDWA.  

 
(7) “Operational Means” - Temporary managerial or technical steps to protect 

public health during the time period when the public water system is out of 
compliance, e.g., boil order or bottled water. 
 

(8) "Pollution" - The man-made, man-induced, or natural alteration of the 
physical, chemical, biological, and radiological integrity of water. 

 
(9) "Potential Health Hazard" – A situation where a public water system has 

periodically exceeded an MCL, has levels greater than 50 percent of an 
MCL on a regular basis, or has short term problems meeting a treatment 
technique requirement. 

 
(10) "Project Eligibility List" - The list of projects eligible for financial assistance 

from the Authority through the Drinking Water Revolving Fund (DWRF), as 
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adopted and from time to time modified in accordance with Section 
37-95-107.8(4), C.R.S. The list shall consist of projects that address public 
health and SDWA compliance issues in the State of Colorado, and shall 
include only those domestic drinking water supply projects eligible for 
financial assistance through a state revolving fund pursuant to the terms of 
the SDWA. 

 
(11) “Public water system” - (PWS) A system for the provision to the public of 

water for human consumption through pipes or other constructed 
conveyances, if such system has at least fifteen service connections or 
regularly serves an average of at least twenty-five individuals daily at least 
60 days out of the year. Such term includes:  

 
(a) Any collection, treatment, storage, and distribution facilities under 

control of the operator of such system and used primarily in 
connection with such system.  

(b) Any collection or pretreatment storage facilities not under such 
control, which are used primarily in connection with such system. 

 
(12) “Source Water Protection” - Structural or nonstructural source water 

protection activities done in addition to area delineation and contaminant 
assessment. 

 
(13) "Treatment Facilities" - Any devices or systems used in the collection, 

storage, treatment, transmission, diversion, or distribution of water 
intended for drinking water purposes.  

 
(14) "Wastewater Treatment Plant Sludge" - The accumulated solids resulting 

from treatment of domestic wastewater. 
 

(15) "Water Conservation" - Any structural or nonstructural water conservation 
measure that achieves a reduction in water consumption for a PWS or a 
publicly owned treatment works. Structural measures shall include 
installation of interior low-flow plumbing fixtures that are distributed and/or 
installed by a governmental agency or that are funded in whole or in part 
by the governmental agency and water meters that are funded and owned 
by the governmental agency. Nonstructural measures shall include but are 
not necessarily limited to: incentives for previously installed low-flow 
fixtures, leak detection or infiltration/inflow programs, public awareness, 
public education, and incentive water service charges. 

 
(16) "Water Treatment Plant Sludge" - The accumulated solids resulting from 

treatment of water for domestic use. 
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C. Purpose 
 

(1) The purpose of the DWRF is to provide financial assistance to 
governmental agencies for the construction of treatment facilities for health 
and compliance purposes as defined above. 

 
(2) An annual Intended Use Plan (IUP) is required by the SDWA to provide 

information about how the state will assist communities with their drinking 
water needs. Included in the IUP is the Project Eligibility List, which is a 
comprehensive list identifying governmental agencies with drinking water 
project needs, and the Priority / Fundable List, identifying prioritized PWS 
projects that are eligible for financial assistance from the DWRF. The 
project priority system is intended to establish priorities for the DWRF to 
protect and improve the health, safety, and reliability of drinking water 
supplies in Colorado. It is the policy of the Board of Health to maintain and 
improve the existing high quality standards for drinking water in the State 
by providing accessibility to the DWRF. 

 
(3) It is also the policy of the Board of Health to encourage consolidation of 

drinking water systems and to promote water conservation where 
practicable. 

 
(4) It is the policy of the Board of Health and the Water Quality Control 

Commission to promote beneficial use of sludge created by treatment 
processes of a PWS. 

 
(5) Any applicant for financial assistance from the DWRF must comply with 

policies and procedures and other requirements of the Authority. 
 
D. Intended Use Plan Procedures 
 

The Division, in cooperation with the Division of Local Government and the 
Authority, shall develop an annual IUP. The Division shall recommend the IUP to 
the Board of Health each year for final agency action at a public hearing, and shall 
also provide for public notice and an opportunity to comment to comply with the 
SDWA. 

 
The IUP shall include: 

 
(1) The Project Eligibility List and Priority / Fundable List of projects.  
 
(2) Descriptions of: 

 
(a) Criteria and method used for distribution of funds 
(b) Financial status of the DWRF program 
(c) Short and long term goals of the DWRF program 
(d) Amounts transferred between the DWRF and the Water Pollution 

Control Revolving Fund 
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(e) Set-aside activities and the percentage of the capitalization grant to 
be used 

(f) How a state disadvantaged community program will be defined and 
utilized, if applicable; and 

 
 (3) Any other material that may be required by the SDWA. 

 
E. Project Eligibility List and Priority / Fundable List Procedures 
 

(1) The Project Eligibility List is the comprehensive list of projects showing 
current and future needs of PWS improvements. Each year the Division 
shall (after consultation with the Division of Local Government and the 
Authority) review, update, and compile additions and modifications to the 
Project Eligibility List and recommend such additions and modifications to 
the Board of Health for final agency action at a public hearing. The list shall 
be forwarded to the General Assembly each year on or before January 15; 
once approved by the General Assembly, the Authority is able to provide 
assistance to the governmental agencies with projects on the Project 
Eligibility List.  

 
(2) As required by federal regulations, all projects, except projects funded on 

an emergency basis, shall be prioritized before receiving assistance from 
the DWRF. The Priority / Fundable List includes projects from the Project 
Eligibility List that are ready for funding and have been prioritized by the 
Division based on information provided by the PWS. The Priority / 
Fundable List shall include: 

 
 (a) The name of the public water system; 
 (b) Priority points and rank assigned to the project; 
 (c) A description of the project; 
 (d) The expected terms of the financial assistance; and 
 (e) Population of the PWSs service area 

 
(3) Projects on the Priority / Fundable List will be financed in priority order; 

however, exceptions for funding out of priority order shall be allowed due to 
one or more of the following reasons: 

 
(a) Certain governmental agencies are not ready to proceed with the 

project; 
(b) Certain governmental agencies do not wish to participate in the 

DWRF, or they have received funding from other sources; 
(c) Certain governmental agencies (on the list) had an emergency 

situation occur during the funding year; or 
(d) Certain governmental agencies are not approved for funding 

because of technical, financial, or managerial deficiencies. (The 
Division will attempt to work with the governmental entity to resolve 
the issue through the capacity development program.) 
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F. Priority System 
 

(1) All PWSs with identified water quality problems related to health and 
compliance issues may be included in one of the categories listed below. 

 
(2) All PWS projects that fall into one of the categories listed below and have a 

pre-planning, planning, or pre-design document that describes a project to 
correct the water quality problem, shall be prioritized as ready for funding 
on the Priority / Fundable List.  

 
(3) Funding for the projects under each category shall result in the PWSs 

complying with existing regulatory requirements. 
 

(4) Eligible Project Criteria 
 

Categories were developed to emphasize the most immediate public health 
and compliance issues. Projects on the Project Eligibility List will be 
classified by category 1, 2, 3, 4, or 5 below, with “1” being the highest 
priority. Once a planning document is received, projects within each 
category will be further prioritized by the assignment of points from the 
priority point listings under each category. No consideration will be given to 
governmental agencies that have violations caused by poor operation and 
maintenance procedures or are under an administrative order for violating 
reporting requirements.  

 
(5) Categories By Priority Ranking 

 
(a) 1 - Acute Health Hazard. The Division has identified continuous 

violation of an acute maximum contaminant level (MCL) or a surface 
water treatment rule (SWTR) treatment technique requirement.  

 
2 - Chronic (long term) Health Hazard(b) . The Division has identified a 
continuous violation of an MCL or an SWTR treatment technique 
requirement for a chronic contaminant.  

 
 (c) 3 - Potential Acute Health Hazard. The PWS has periodically 

exceeded an acute MCL, has levels greater than 50 percent of an 
acute MCL on a regular basis, or has short term problems meeting 
an SWTR treatment technique requirement that can be controlled 
temporarily by operational means.  

 
(d) 4 - Potential Chronic Health Hazard. The PWS has periodically 

exceeded a chronic MCL, has levels greater than 50 percent of a 
chronic MCL on a regular basis, or has short term problems meeting 
other treatment technique requirements.  

 
(e) 5 - Other Future Needs. The PWS is beyond the useful/design life 

and is in need of equipment replacement, rehabilitation or repair, in 
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order to maintain compliance or further the public health protection 
goals of the SDWA.  

 
(6) Priority Point Assignments Within Each Category 
 

Once a pre-planning, planning, or pre-design document is received, 
projects within each category will be prioritized by the assignment of points 
from the following:  

 
(a) Population. Points shall be assigned to PWSs based on the 

following schedule of population served by the project, with 
emphasis given to small communities: 

 
25 to 1,000  20 points 
1,001 to 3,300 15 points 
3,301 to 10,000 10 points 
Over 10,000  5 points 

 
(b) Financial Need. Points shall be assigned to PWSs in accordance 

with the following “financial need criteria:”  
 

(i) Ability to pay (annual water service fee as a percentage of 
median household income): 

 
over 3 percent   20 points 
over 2 percent; up to 3 percent 15 points 
over 1 percent; up to 2 percent 10 points 

 
(ii) Local burden (total project cost per equivalent residential 

tap): 
 

Over $5,000    20 points 
Over $3,500    15 points 
Over $2,000    10 points 

 
Consolidation(c) . Fifteen points shall be assigned to a PWS if the 
project includes consolidating two or more PWSs. 

 
(d) Water Conservation. Five points shall be assigned to a PWS if the 

PWS implements a water conservation measure. 
 

Source Water Protection(e) . Two points shall be assigned to a PWS if 
the governmental agency implements source water protection 
measures. 

 
(f) Beneficial Use of Sludge. Two points shall be assigned to a PWS if 

the governmental agency intends to utilize water treatment plant 
sludge for a beneficial use as defined herein.  
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(g) Health Risk. To further clarify the ranking of PWS projects, the 

Division shall assign up to twenty points for a PWSs health risks. 
Determination of the health risk will be made based upon the type 
and level of contaminant present within categories. 

 
G. Disadvantaged Communities Procedures 
 

Under the SDWA, states are authorized to establish Disadvantaged Communities 
Programs. The following procedures describe the approval and amendment 
process for Colorado’s annual IUP as it relates to the administration of its 
Disadvantaged Communities Program. The Division, Authority and the Division of 
Local Government may recommend Program changes based on actual program 
implementation and the results of periodic reviews conducted hereunder. 
Approval of any and all changes in the IUP is subject to final agency action by the 
Board of Health. 
 
(1) The DWRF may provide additional loan subsidies for governmental entities 

that are determined to be “disadvantaged.” The definition/criteria of a 
disadvantaged community and the nature of the loan subsidies to be made 
available thereto shall be recommended for inclusion in the IUP by the 
Division and the Authority in consultation with the Division of Local 
Government. Subsidies, such as extended loan repayment terms and 
reduced interest rates at or above zero percent, are not subject to the thirty 
percent cap of the federal capitalization grant. 

 
(2) While compiling projects on the Priority / Fundable List (utilizing the 

procedures listed in Section E above), the Division will identify the 
community projects that qualify for assistance under the Disadvantaged 
Communities Program in accordance with program definition/criteria.  

 
(3) The Division, the Authority and the Division of Local Government will 

conduct periodic reviews, as appropriate, of the Disadvantaged 
Communities Program. The reviews may result in recommended program 
changes relative to the nature of available subsidies to be incorporated into 
the IUP. In conducting such reviews and preparing recommendations, the 
following factors may be examined: 

 
(a) The overall financial condition of the communities participating in the 

program, including but not limited to:  
o The total drinking water utility system fee and tax burden 

upon rate payers;  
o Post project drinking water utility charges; 
o Drinking water utility indebtedness;  
o Median household income. 

 
(b) The impact of the subsidy upon the continued financial viability of 

the DWRF. 
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(c) The merit of utilizing all financial assistance options allowed under 

the SDWA to ensure a safe drinking water supply for all citizens. 
 

(4) Upon receipt of comment from the Division, Authority and/or Division of 
Local Government, the Board of Health shall render final agency action 
upon the Disadvantaged Communities Program provisions of the IUP.  

 
H. Emergency Procedures 
 

(1) The Board of Health may amend the project eligibility and Priority/Fundable 
Lists at any time throughout the year to include PWS projects that it 
determines and declares to be emergency projects needed to prevent or 
address threats to public health. 

 
(2) In cases where the board determines the amendments will result in 

substantial changes to the project eligibility or Priority / Fundable Lists, 
public notice and opportunity for comment on the proposed inclusions shall 
be provided. 

9 



 ATTACHMENT 2 
Eligible and Ineligible Projects and Project-Related Costs  

Under the Drinking Water State Revolving Loan Fund (DWRF) Program 
 
EXAMPLES OF ELIGIBLE PROJECTS AND PROJECT RELATED COSTS 
 
♦ Projects that address present Safe Drinking Water Act (SDWA) exceedances  
 
♦ Projects that prevent future SDWA exceedances (applies only to regulations in effect)  
 
♦ Projects to replace aging infrastructure  
 

 Rehabilitate or develop drinking water sources (excluding reservoirs, dams, dam 
rehabilitation and water rights) to replace contaminated sources  

 Install or upgrade drinking water treatment facilities if the project would improve 
the quality of drinking water to comply with primary or secondary SDWA 
standards  

 Install or upgrade storage facilities, including finished water reservoirs, to prevent 
microbiological contaminants from entering the water system  

 Install or replace transmission and distribution piping to prevent contamination 
caused by leaks or breaks, or to improve water pressure to safe levels 

 Install meters  
 
♦ Projects to restructure and consolidate water supplies to rectify a contamination 

problem, or to assist systems unable to maintain SDWA compliance for financial or 
managerial reasons (assistance must ensure compliance) 

 
♦ Projects that purchase a portion of another system's capacity, if such purchase will 

cost-effectively rectify a SDWA compliance problem 
 
♦ Land acquisition 
 
♦ Land must be integral to the project (i.e., needed to meet or maintain compliance and 

further public health protection such as land needed to locate eligible treatment or 
distribution facilities)  

♦ Acquisition must be from a willing seller 
 
♦ Note: The cost of complying with the Uniform Relocation Assistance and Real 

Property Acquisition Policies Act of 1970 (the Uniform Act) is an eligible cost. 
 
♦ Planning (including required environmental assessment reports), design, and 

construction costs associated with eligible projects. 
 



ATTACHMENT 2 
Eligible and Ineligible Projects and Project-Related Costs  

Under the Drinking Water State Revolving Loan Fund (DWRF) Program 
(continued) 

 
EXAMPLES OF INELIGIBLE PROJECTS AND PROJECT RELATED COSTS 
 
♦ Dams, or rehabilitation of dams 
 
♦ Water rights, except if the water rights are owned by a system that is being 

purchased through consolidation as part of a capacity development strategy 
 
♦ Reservoirs, except for finished water reservoirs and those reservoirs that are part of 

the treatment process and are located on the property where the treatment facility is 
located  

 
♦ Drinking water monitoring costs 
 
♦ Operation and maintenance costs 
 
♦ Projects needed mainly for fire protection 
 
♦ Projects for systems that lack adequate technical, managerial and financial capability, 

unless assistance will ensure compliance 
 
♦ Projects for systems in significant noncompliance under the SDWA. Unless funding 

will ensure compliance 
 
♦ Projects primarily intended to serve future growth 
 
 



FFY07
Set-Aside June 30, 2007 June 30, 2007 2008 2007 Allotment

Grant Administration $5,033,424 ($2,964,962) $2,068,462 $1,159,760 $3,228,222 $0 $0 $0

State Program:
   > PWS Supervision 5,567,928 (4,022,345) 1,545,583 2,899,400 4,444,983 0 0 0
   > Source Water Protection 0 0 0 0 0 0 0 0
   > Capacity Development 0 0 0 0 0 0 0 0
   > Operator Certification 0 0 0 0 0 0 0 0

Small System Tech. Asst. 2,516,712 (281,532) (1,046,802) 1,188,379 579,880 1,768,259 0 0 0

Local Assistance:
   > Loan Assistance for SWP 0 0 0 0 0 0 0 0
   > Capacity Development 8,928,941 (970,860) (4,280,036) 3,678,045 2,899,400 6,577,445 0 0 0
   > Source Water Assessment 1,678,410 (18,345) (1,660,065) 0 0 0 0 0 0
   > Wellhead Protection 4,252,667 (2,825,202) 1,427,465 1,449,700 2,877,165 0 0 0
In-kind Services 150,000 (150,000) 0 0
TOTALS $27,978,082 ($1,120,737) ($16,949,411) $9,907,934 $8,988,140 $18,896,074 $0 $0 $0

     
(419,119) 10,994,336 2,964,962 987,563 (8,805,006) 5,722,735 2,116,457 7,839,192

Note:  All amounts for this report are cash basis.
*  Based on loans issued as of 06/30/07
(a)  The 2007 DWRF Grant was awarded after the date of this report.
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 ATTACHMENT 3A - DWSRF SET-ASIDE AND PROGRAM ADMINISTRATION ACCOUNT ACTIVITY
From Inception through June 30, 2007

DRINKING WATER REVOLVING FUND
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Borrower

Arapahoe Estates WD 10/01/97 1,048,332.75$    20 4.150% 388,359.00$        98,332.75$         -$                    0.253 LL
Englewood, City of 10/01/97 15,292,635.61    21 4.140% 5,361,910.00       1,357,635.61      0.253 LL
Fort Collins, City of 10/01/97 10,125,299.77    20 4.120% 3,614,928.00       915,299.77         0.253 LL
Grand Lake, Town of 10/29/97 495,000.00         20 4.500% 394,988.00          100,012.00         0.253 DL
Buena Vista, Town of 06/01/98 1,324,119.65      20 4.010% 490,204.00          124,119.65         0.253 LL
Fort Morgan, City of 06/01/98 15,433,355.38    21 4.020% 5,641,214.00       1,428,355.38      0.253 LL
Chatfield South WD 07/13/98 728,500.00         20 4.500% 581,310.00          147,190.00         0.253 DL
Left Hand W&SD 09/11/98 188,700.00         20 4.500% 150,574.00          38,126.00           0.253 DL
Julesburg, Town of 05/01/99 693,000.00         1 4.500% 543,757.00          149,243.00         0.274 DL
Aurora, City of 05/01/99 14,999,898.55    15 3.633% 4,751,500.00       1,024,898.55      0.216 LL
Fort Collins, City of 05/01/99 4,998,394.59      20 3.808% 1,870,165.00       403,394.59         0.216 LL
Glenwood Springs, City of 05/01/99 4,999,017.40      19 3.773% 1,710,790.00       369,017.40         0.216 LL
Grand County W&SD 05/01/99 2,998,566.15      19 3.783% 1,036,468.00       223,566.15         0.216 LL
Greeley, City of 05/01/99 14,999,038.36    20 3.802% 5,280,660.00       1,139,038.36      0.216 LL
Julesburg, Town of 05/01/99 994,599.70         20 3.809% 392,210.00          84,599.70           0.216 LL
Left Hand WD 05/01/99 6,571,538.04      20 3.802% 2,139,722.00       461,538.04         0.216 LL
Thunderbird W&SD 06/01/99 285,000.00         20 4.500% 223,623.00          61,377.00           0.274 DL
La Junta, City of 10/15/99 490,000.00         20 4.500% 384,475.00          105,525.00         0.274 DL
Sedalia W&SD 03/09/00 326,000.00         20 4.500% 255,794.00          70,206.00           0.274 DL
Evergreen MD 04/15/00 5,577,981.71      21 4.390% 1,786,069.00       452,981.71         0.254 LL
Fountain Valley Auth 04/15/00 7,607,966.23      21 4.400% 2,633,735.00       667,966.23         0.254 LL
Limon, Town of 04/15/00 1,440,808.84      21 4.410% 436,910.00          110,808.84         0.254 LL
Pueblo Board of WW 04/15/00 9,558,794.83      23 4.600% 2,499,000.00       633,794.83         0.254 LL
Westminster, City of 04/15/00 14,998,357.36    21 4.400% 4,764,452.00       1,208,357.36      0.254 LL
Springfield, Town of 07/28/00 349,470.76         20 4.500% 274,209.00          75,261.76           0.274 DL
Craig, City of 12/15/00 450,000.00         5 4.000% 353,089.00          96,911.00           0.274 DL
Wellington, City of 11/01/01 1,000,000.00      20 4.000% 716,007.00          283,993.00         0.397 DL
Woodland Park, City of 03/13/02 800,000.00         20 4.000% 597,200.00          202,800.00         0.340 DL
Evergreen MD 04/01/02 2,036,129.62      21 4.000% 764,260.00          181,129.62         0.237 LL
Grand Junction, City of 04/01/02 3,566,521.69      21 4.020% 1,082,370.00       256,521.69         0.237 LL
Idaho Springs, City of 04/01/02 2,339,796.89      21 3.990% 906,316.00          214,796.89         0.237 LL
La Junta, City of 04/01/02 9,812,211.15      21 4.000% 3,300,469.00       782,211.15         0.237 LL
Hayden, Town of 04/30/02 1,000,000.00      20 4.000% 1,000,000.00      n/a DL
Thunderbird W&SD 08/27/02 343,684.15         20 4.000% 343,684.15         n/a DL
Dillon, Town of 10/18/02 1,000,000.00      10 4.000% 1,000,000.00      n/a DL
Basalt, Town of 12/19/02 948,245.63         20 4.000% 1,000,000.00      n/a DL
Westwood Lakes WD 05/15/03 500,000.00         20 4.000% 500,000.00         n/a DL
Fountain Valley Auth 06/01/03 3,221,861.82      22 3.030% 1,463,552.00       346,861.82         0.237 LL

DRINKING WATER REVOLVING FUND (DWRF) LOAN PROGRAM
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DRINKING WATER REVOLVING FUND (DWRF) LOAN PROGRAM

ATTACHMENT 4 - LOAN SUMMARY REPORT AS OF JUNE 30, 2007
2008 INTENDED USE PLAN

Borrower
Longmont, City of 06/01/03 14,998,044.44$  21 3.110% 6,046,601.00$     1,433,044.44$    -$                    0.237 LL
Lyons, Town of 06/01/03 4,915,599.18      22 3.030% 2,196,621.00       520,599.18         0.237 LL
Florence, City of 11/01/03 12,999,092.97    22 3.510% 5,502,502.00       1,304,092.97      0.237 LL
Oak Creek, Town of 11/18/03 900,688.96         20 4.000% 900,688.96         n/a DL
Mustang WA 12/08/03 700,000.00         20 4.000% 700,000.00         n/a DL
Ouray, City of 12/19/03 1,000,000.00      20 4.000% 1,000,000.00      n/a DL
Swink, Town of 04/20/04 669,000.00         20 3.500% 669,000.00         n/a DL
Pinewood Springs WD 07/26/04 123,200.00         20 3.500% 123,200.00         n/a DL
Florence, City of 01/25/05 769,899.33 20 3.500% 769,899.33 n/a DL
La Jara, Town of 04/20/05 200,000.00 20 0.000% 200,000.00 n/a DC
Olde Stage WD 06/01/05 100,000.00 20 3.500% 100,000.00 n/a DL
Victor, City of 06/17/05 283,000.00 10 0.000% 283,000.00 n/a DC
Log Lane Village, Town of 10/14/05 1,000,000.00 30 1.750% 1,000,000.00 n/a DC
Bristol W&SD 02/08/06 200,000.00 30 0.000% 200,000.00 n/a DC
Pritchett, Town of 03/31/06 200,000.00 30 0.000% 200,000.00 n/a DC
Pinewood Springs WD 04/03/06 752,425.00 20 3.500% 752,425.00 n/a DL
Craig, City of 04/27/06 6,056,378.40 21 3.650% 2,263,200.00 536,378.40 0.237 LL
Little Thompson WD 04/27/06 6,383,774.04 21 3.650% 2,653,055.00 628,774.04 0.237 LL
Sedgwick, Town of 05/15/06 419,000.00 30 0.000% 419,000.00 n/a DC
Castle Pines MD 05/25/06 2,000,000.00 20 3.750% 2,000,000.00 n/a DL
Palisade, Town of 05/26/06 2,000,000.00 30 0.000% 1,526,000.00 474,000.00 0.311 DC
Platte Canyon W&SD 06/30/06 400,000.00 20 3.750% 400,000.00 n/a DL
Bethune, Town of 07/18/06 418,000.00 30 0.000% 418,000.00 DC
Ralston Valley W&SD 08/09/06 1,300,000.00 20 3.750% 1,300,000.00 DL
Boone, Town of 08/15/06 514,297.00 30 0.000% 514,297.00 DC
Walden, Town of 09/06/06 900,000.00 25 1.750% 900,000.00 n/a DC
Alamosa, City of 11/02/06 11,865,062.50 20 3.420% 4,683,808.00 1,110,062.50 0.237 LL
Arapahoe County W&SD 11/02/06 16,049,975.43 15 3.310% 6,223,525.00 1,474,975.43 0.237 LL
Cottonwood W&SD 11/02/06 9,996,005.27 20 3.420% 3,801,710.00 901,005.27 0.237 LL
Palisade, Town of 11/02/06 3,976,045.10 21 3.470% 1,502,300.00 356,045.10 0.237 LL
Castle Pines MD 11/06/06 250,000.00 20 3.750% 250,000.00 n/a DL
Cucharas S&WD 11/29/06 269,000.00 20 3.750% 269,000.00 n/a DL
Genoa, Town of 12/20/06 175,000.00 30 0.000% 175,000.00 DC
Ordway, Town of 12/20/06 200,000.00 30 0.000% 200,000.00 DC
Hillrose, Town of 05/31/07 995,097.00 30 0.000% 995,097.00 DC

Borrower Abbreviations Clarification:
W&SD = Water and Sanitation District MD= Metropolitan District WW = Water Works WD = Water District
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DRINKING WATER REVOLVING FUND (DWRF) LOAN PROGRAM

ATTACHMENT 4 - LOAN SUMMARY REPORT AS OF JUNE 30, 2007
2008 INTENDED USE PLAN

DISADVANTAGE COMMUNITY DL (DC) 13 7,504,394$         27 0.44% 1,526,000$          474,000$            5,504,394$         12 100.00%
DIRECT LOANS  (DL) 29 18,831,814         18 3.97% 4,475,026            1,330,645           13,077,897         18 62.07%
LEVERAGED LOANS  (LL) 31 241,185,203       20 3.80% 87,188,585          20,750,203         -                         0 0.00%
TOTAL FOR PROGRAM 73 267,521,411$     22 3.71% 93,189,611$        22,554,848$       18,582,291$       30 41.10%

1997 4 26,961,268$       20.3 0.00% 9,760,185$          2,471,280$         -$                       0 0.0%
1998 4 17,674,675         20.3 0.00% 6,863,302            1,737,791           -                         0 0.0%
1999 10 52,029,053         17.4 0.00% 18,333,370          4,022,198           -                         0 0.0%
2000 8 40,309,380         19.0 0.00% 13,003,258          3,316,288           -                         0 0.0%
2001 1 1,000,000           20.0 4.00% 716,007               283,993              -                         0 0.0%
2002 9 21,846,589         19.3 0.00% 6,650,615            1,637,459           3,343,684           4 44.4%
2003 8 39,235,287         20.9 0.00% 15,209,276          3,604,598           3,100,689           4 50.0%
2004 2 792,200              20.0 0.00% -                           -                         792,200              2 100.0%
2005 5 2,352,899           20.0 2.04% -                           -                         2,352,899           5 100.0%
2006 21 64,324,963         24.0 3.22% 22,653,598          5,481,241           7,997,722           14 66.7%
2007 1 995,097              30.0 0.00% -                           -                         995,097              1 0.0%
TOTAL 73 267,521,411$     21.0 3.71% 93,189,611$        22,554,848$       18,582,291$       30 41.1%

Type of Loan:
LL = Leveraged Loan - Funded from bond proceeds
DL = Direct Loan - Funded from available sources: (1) Authority state funds, (2) Grant Funds or (3) Drinking Water SRF Reloan funds.
DD = Disadvantage Community Loans

Explanation of DW SRF Loan Funding and/or Subsidization
(a) DW SRF Funds = Drinking Water State Revolving Fund - Received from EPA Capitalization Grant Awards
(b)  State Match Funds = (Required 20% match for Each Dollar Received From EPA Grants from State Funds) - Provided Mainly from Authority Funds 
(c)  Reloan Monies = Recycled DW SRF funds - No State Match Required
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DRINKING WATER REVOLVING FUND (DWRF) LOAN PROGRAM

ATTACHMENT 4 - LOAN SUMMARY REPORT AS OF JUNE 30, 2007
2008 INTENDED USE PLAN

DWRF Loan Program - Summary of Loan Financing Since Inception
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DRINKING WATER REVOLVING FUND (DWRF) LOAN PROGRAM

ATTACHMENT 4 - LOAN SUMMARY REPORT AS OF JUNE 30, 2007
2008 INTENDED USE PLAN

Loan Date Amount of Loan Loan Term Loan Rate

Idledale W&SD 07/10/95 $250,000 20 YEARS 4.500%
Fairplay #1, Town of 08/01/95 250,000 20 YEARS 4.500%
Minturn, Town of 08/11/95 300,000 20 YEARS 4.500%
Empire, Town of 08/24/95 331,432 20 YEARS 4.500%
Elizabeth, Town of 10/01/95 500,000 20 YEARS 4.500%
Lake Creek MD 01/12/96 500,000 20 YEARS 4.500%
Fraser, Town of 04/15/96 200,000 5 YEARS 4.500%
Baca Grande, W&SD 02/01/96 500,000 10 YEARS 4.500%
Firestone, Town of 06/13/96 95,000 10 YEARS 4.500%
Nunn, Town of 08/12/96 330,260 20 YEARS 4.500%
Lochbuie, Town of 08/28/96 351,889 20 YEARS 4.500%
Lyons, Town of 08/19/96 500,000 21 YEARS 4.500%
Bayfield, Town of 11/15/96 350,000 20 YEARS 4.500%
Fairplay #2, Town of 07/30/97 200,000 20 YEARS 4.500%
Idaho Springs, Town of 10/15/97 500,000 20 YEARS 4.500%
Westlake W&SD 08/19/97 250,000 20 YEARS 4.500%
Redstone W&SD 12/01/97 410,000 20 YEARS 4.500%
TOTAL STATE DIRECT LOANS FUNDED $5,818,581
NUMBER OF NON-SRF DIRECT LOANS FUNDED: 17

SUMMARY OF LOANS MADE UNDER THE STATE DIRECT LOAN PROGRAM
Borrower
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Projected Projected
For Time Period For Time Period
July 1, 2007 - January 1, 2008 -

June 30, 2007 December 31, 2007 December 31, 2008 December 31, 2008
SOURCES

Federal Capitalization Grants 125,835,600$           14,497,000$             14,497,000$             154,829,600$           
less:  Set-asides (26,857,345)              (4,494,070)                (4,494,070)                (35,845,485)              

State Match:
Appropriation/Agency Cash - Committed 25,167,120               2,899,400                 2,899,400                 30,965,920               
Agency Cash for CWSRF transfer -                                  -                                  -                                  -                                  

Leveraging Bonds Proceeds 220,435,000             -                                  27,885,044               248,320,044             
Plus /(Less) Additional Principal from DW Refundings (230,000)                    -                                  -                                  (230,000)                    

Leveraged Loans Repayments:
Principal (1) 45,237,500               4,583,287                 9,042,598                 58,863,385               
Interest 25,538,543               2,126,630                 4,654,089                 32,319,262               
Principal (2)  (State Match) 4,052,835                 429,113                     843,713                     5,325,661                 

Direct Loans Repayments:
Principal 3,417,230                 485,719                     1,014,943                 4,917,892                 
Interest 1,447,446                 157,390                     324,888                     1,929,724                 

Federal Funds Deallocation (from DSRF) 13,869,788               3,026,605                 4,525,872                 21,422,265               
Fees Deposited to the DWRF -                                  -                                  -                                  -                                  
Interest Income on Investments 27,430,114               3,019,454                 5,287,440                 35,737,008               
Transfer to/from Clean Water SRF Grant program -                                  -                                  -                                  -                                  

TOTAL SOURCES 465,343,831             26,730,528               66,480,917               558,555,276             

USES

Loans Executed:
Direct 26,336,208               2,376,300                 15,226,897               43,939,405               
Leveraged 241,185,203             -                                  30,650,000               271,835,203             

Grant Funds Committed to Loans 87,188,585               -                                  11,666,482               98,855,067               
Leveraging Bond Debt Service

Principal 39,110,000               9,145,000                 9,080,000                 57,335,000               
Interest 50,832,006               4,174,701                 7,968,288                 62,974,995               

Net Effect of Accumulated Investment Interest and Loan
Repayments Held / (Used) for Payment of Debt Service 6,261,089                 (4,391,413)                1,971,792                 3,841,468                 

Funds Available / (Provided) for New Loans 14,430,740               15,425,940               (10,082,542)              19,774,138               

TOTAL USES 465,343,831$           26,730,528$             66,480,917$             558,555,276$           

* All amounts for this schedule are cash basis.

** This schedule is based on the assumption that Drinking Water SRF Grant funds will not be transferred to the WPCRF program during this period.

Cumulative Total from 
Inception through

Cumulative          
Total Through

Drinking Water Revolving Fund
2008 Intended Use Plan (IUP)

Attachment 3b - Funds Available to the DWRF Program

1 of 1



Borrower

Arapahoe Estates WD 10/01/97 1,048,332.75$    20 4.150% 388,359.00$        98,332.75$         -$                    0.253 LL
Englewood, City of 10/01/97 15,292,635.61    21 4.140% 5,361,910.00       1,357,635.61      0.253 LL
Fort Collins, City of 10/01/97 10,125,299.77    20 4.120% 3,614,928.00       915,299.77         0.253 LL
Grand Lake, Town of 10/29/97 495,000.00         20 4.500% 394,988.00          100,012.00         0.253 DL
Buena Vista, Town of 06/01/98 1,324,119.65      20 4.010% 490,204.00          124,119.65         0.253 LL
Fort Morgan, City of 06/01/98 15,433,355.38    21 4.020% 5,641,214.00       1,428,355.38      0.253 LL
Chatfield South WD 07/13/98 728,500.00         20 4.500% 581,310.00          147,190.00         0.253 DL
Left Hand W&SD 09/11/98 188,700.00         20 4.500% 150,574.00          38,126.00           0.253 DL
Julesburg, Town of 05/01/99 693,000.00         1 4.500% 543,757.00          149,243.00         0.274 DL
Aurora, City of 05/01/99 14,999,898.55    15 3.633% 4,751,500.00       1,024,898.55      0.216 LL
Fort Collins, City of 05/01/99 4,998,394.59      20 3.808% 1,870,165.00       403,394.59         0.216 LL
Glenwood Springs, City of 05/01/99 4,999,017.40      19 3.773% 1,710,790.00       369,017.40         0.216 LL
Grand County W&SD 05/01/99 2,998,566.15      19 3.783% 1,036,468.00       223,566.15         0.216 LL
Greeley, City of 05/01/99 14,999,038.36    20 3.802% 5,280,660.00       1,139,038.36      0.216 LL
Julesburg, Town of 05/01/99 994,599.70         20 3.809% 392,210.00          84,599.70           0.216 LL
Left Hand WD 05/01/99 6,571,538.04      20 3.802% 2,139,722.00       461,538.04         0.216 LL
Thunderbird W&SD 06/01/99 285,000.00         20 4.500% 223,623.00          61,377.00           0.274 DL
La Junta, City of 10/15/99 490,000.00         20 4.500% 384,475.00          105,525.00         0.274 DL
Sedalia W&SD 03/09/00 326,000.00         20 4.500% 255,794.00          70,206.00           0.274 DL
Evergreen MD 04/15/00 5,577,981.71      21 4.390% 1,786,069.00       452,981.71         0.254 LL
Fountain Valley Auth 04/15/00 7,607,966.23      21 4.400% 2,633,735.00       667,966.23         0.254 LL
Limon, Town of 04/15/00 1,440,808.84      21 4.410% 436,910.00          110,808.84         0.254 LL
Pueblo Board of WW 04/15/00 9,558,794.83      23 4.600% 2,499,000.00       633,794.83         0.254 LL
Westminster, City of 04/15/00 14,998,357.36    21 4.400% 4,764,452.00       1,208,357.36      0.254 LL
Springfield, Town of 07/28/00 349,470.76         20 4.500% 274,209.00          75,261.76           0.274 DL
Craig, City of 12/15/00 450,000.00         5 4.000% 353,089.00          96,911.00           0.274 DL
Wellington, City of 11/01/01 1,000,000.00      20 4.000% 716,007.00          283,993.00         0.397 DL
Woodland Park, City of 03/13/02 800,000.00         20 4.000% 597,200.00          202,800.00         0.340 DL
Evergreen MD 04/01/02 2,036,129.62      21 4.000% 764,260.00          181,129.62         0.237 LL
Grand Junction, City of 04/01/02 3,566,521.69      21 4.020% 1,082,370.00       256,521.69         0.237 LL
Idaho Springs, City of 04/01/02 2,339,796.89      21 3.990% 906,316.00          214,796.89         0.237 LL
La Junta, City of 04/01/02 9,812,211.15      21 4.000% 3,300,469.00       782,211.15         0.237 LL
Hayden, Town of 04/30/02 1,000,000.00      20 4.000% 1,000,000.00      n/a DL
Thunderbird W&SD 08/27/02 343,684.15         20 4.000% 343,684.15         n/a DL
Dillon, Town of 10/18/02 1,000,000.00      10 4.000% 1,000,000.00      n/a DL
Basalt, Town of 12/19/02 948,245.63         20 4.000% 1,000,000.00      n/a DL
Westwood Lakes WD 05/15/03 500,000.00         20 4.000% 500,000.00         n/a DL
Fountain Valley Auth 06/01/03 3,221,861.82      22 3.030% 1,463,552.00       346,861.82         0.237 LL

DRINKING WATER REVOLVING FUND (DWRF) LOAN PROGRAM
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DRINKING WATER REVOLVING FUND (DWRF) LOAN PROGRAM

ATTACHMENT 4 - LOAN SUMMARY REPORT AS OF JUNE 30, 2007
2008 INTENDED USE PLAN

Borrower
Longmont, City of 06/01/03 14,998,044.44$  21 3.110% 6,046,601.00$     1,433,044.44$    -$                    0.237 LL
Lyons, Town of 06/01/03 4,915,599.18      22 3.030% 2,196,621.00       520,599.18         0.237 LL
Florence, City of 11/01/03 12,999,092.97    22 3.510% 5,502,502.00       1,304,092.97      0.237 LL
Oak Creek, Town of 11/18/03 900,688.96         20 4.000% 900,688.96         n/a DL
Mustang WA 12/08/03 700,000.00         20 4.000% 700,000.00         n/a DL
Ouray, City of 12/19/03 1,000,000.00      20 4.000% 1,000,000.00      n/a DL
Swink, Town of 04/20/04 669,000.00         20 3.500% 669,000.00         n/a DL
Pinewood Springs WD 07/26/04 123,200.00         20 3.500% 123,200.00         n/a DL
Florence, City of 01/25/05 769,899.33 20 3.500% 769,899.33 n/a DL
La Jara, Town of 04/20/05 200,000.00 20 0.000% 200,000.00 n/a DC
Olde Stage WD 06/01/05 100,000.00 20 3.500% 100,000.00 n/a DL
Victor, City of 06/17/05 283,000.00 10 0.000% 283,000.00 n/a DC
Log Lane Village, Town of 10/14/05 1,000,000.00 30 1.750% 1,000,000.00 n/a DC
Bristol W&SD 02/08/06 200,000.00 30 0.000% 200,000.00 n/a DC
Pritchett, Town of 03/31/06 200,000.00 30 0.000% 200,000.00 n/a DC
Pinewood Springs WD 04/03/06 752,425.00 20 3.500% 752,425.00 n/a DL
Craig, City of 04/27/06 6,056,378.40 21 3.650% 2,263,200.00 536,378.40 0.237 LL
Little Thompson WD 04/27/06 6,383,774.04 21 3.650% 2,653,055.00 628,774.04 0.237 LL
Sedgwick, Town of 05/15/06 419,000.00 30 0.000% 419,000.00 n/a DC
Castle Pines MD 05/25/06 2,000,000.00 20 3.750% 2,000,000.00 n/a DL
Palisade, Town of 05/26/06 2,000,000.00 30 0.000% 1,526,000.00 474,000.00 0.311 DC
Platte Canyon W&SD 06/30/06 400,000.00 20 3.750% 400,000.00 n/a DL
Bethune, Town of 07/18/06 418,000.00 30 0.000% 418,000.00 DC
Ralston Valley W&SD 08/09/06 1,300,000.00 20 3.750% 1,300,000.00 DL
Boone, Town of 08/15/06 514,297.00 30 0.000% 514,297.00 DC
Walden, Town of 09/06/06 900,000.00 25 1.750% 900,000.00 n/a DC
Alamosa, City of 11/02/06 11,865,062.50 20 3.420% 4,683,808.00 1,110,062.50 0.237 LL
Arapahoe County W&SD 11/02/06 16,049,975.43 15 3.310% 6,223,525.00 1,474,975.43 0.237 LL
Cottonwood W&SD 11/02/06 9,996,005.27 20 3.420% 3,801,710.00 901,005.27 0.237 LL
Palisade, Town of 11/02/06 3,976,045.10 21 3.470% 1,502,300.00 356,045.10 0.237 LL
Castle Pines MD 11/06/06 250,000.00 20 3.750% 250,000.00 n/a DL
Cucharas S&WD 11/29/06 269,000.00 20 3.750% 269,000.00 n/a DL
Genoa, Town of 12/20/06 175,000.00 30 0.000% 175,000.00 DC
Ordway, Town of 12/20/06 200,000.00 30 0.000% 200,000.00 DC
Hillrose, Town of 05/31/07 995,097.00 30 0.000% 995,097.00 DC

Borrower Abbreviations Clarification:
W&SD = Water and Sanitation District MD= Metropolitan District WW = Water Works WD = Water District
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DETAIL OF LOANS FINANCED UNDER THE DWRF PROGRAM  (CONTINUED)
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DRINKING WATER REVOLVING FUND (DWRF) LOAN PROGRAM

ATTACHMENT 4 - LOAN SUMMARY REPORT AS OF JUNE 30, 2007
2008 INTENDED USE PLAN

DISADVANTAGE COMMUNITY DL (DC) 13 7,504,394$         27 0.44% 1,526,000$          474,000$            5,504,394$         12 100.00%
DIRECT LOANS  (DL) 29 18,831,814         18 3.97% 4,475,026            1,330,645           13,077,897         18 62.07%
LEVERAGED LOANS  (LL) 31 241,185,203       20 3.80% 87,188,585          20,750,203         -                         0 0.00%
TOTAL FOR PROGRAM 73 267,521,411$     22 3.71% 93,189,611$        22,554,848$       18,582,291$       30 41.10%

1997 4 26,961,268$       20.3 0.00% 9,760,185$          2,471,280$         -$                       0 0.0%
1998 4 17,674,675         20.3 0.00% 6,863,302            1,737,791           -                         0 0.0%
1999 10 52,029,053         17.4 0.00% 18,333,370          4,022,198           -                         0 0.0%
2000 8 40,309,380         19.0 0.00% 13,003,258          3,316,288           -                         0 0.0%
2001 1 1,000,000           20.0 4.00% 716,007               283,993              -                         0 0.0%
2002 9 21,846,589         19.3 0.00% 6,650,615            1,637,459           3,343,684           4 44.4%
2003 8 39,235,287         20.9 0.00% 15,209,276          3,604,598           3,100,689           4 50.0%
2004 2 792,200              20.0 0.00% -                           -                         792,200              2 100.0%
2005 5 2,352,899           20.0 2.04% -                           -                         2,352,899           5 100.0%
2006 21 64,324,963         24.0 3.22% 22,653,598          5,481,241           7,997,722           14 66.7%
2007 1 995,097              30.0 0.00% -                           -                         995,097              1 0.0%
TOTAL 73 267,521,411$     21.0 3.71% 93,189,611$        22,554,848$       18,582,291$       30 41.1%

Type of Loan:
LL = Leveraged Loan - Funded from bond proceeds
DL = Direct Loan - Funded from available sources: (1) Authority state funds, (2) Grant Funds or (3) Drinking Water SRF Reloan funds.
DD = Disadvantage Community Loans

Explanation of DW SRF Loan Funding and/or Subsidization
(a) DW SRF Funds = Drinking Water State Revolving Fund - Received from EPA Capitalization Grant Awards
(b)  State Match Funds = (Required 20% match for Each Dollar Received From EPA Grants from State Funds) - Provided Mainly from Authority Funds 
(c)  Reloan Monies = Recycled DW SRF funds - No State Match Required
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DRINKING WATER REVOLVING FUND (DWRF) LOAN PROGRAM

ATTACHMENT 4 - LOAN SUMMARY REPORT AS OF JUNE 30, 2007
2008 INTENDED USE PLAN

DWRF Loan Program - Summary of Loan Financing Since Inception
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DRINKING WATER REVOLVING FUND (DWRF) LOAN PROGRAM

ATTACHMENT 4 - LOAN SUMMARY REPORT AS OF JUNE 30, 2007
2008 INTENDED USE PLAN

Loan Date Amount of Loan Loan Term Loan Rate

Idledale W&SD 07/10/95 $250,000 20 YEARS 4.500%
Fairplay #1, Town of 08/01/95 250,000 20 YEARS 4.500%
Minturn, Town of 08/11/95 300,000 20 YEARS 4.500%
Empire, Town of 08/24/95 331,432 20 YEARS 4.500%
Elizabeth, Town of 10/01/95 500,000 20 YEARS 4.500%
Lake Creek MD 01/12/96 500,000 20 YEARS 4.500%
Fraser, Town of 04/15/96 200,000 5 YEARS 4.500%
Baca Grande, W&SD 02/01/96 500,000 10 YEARS 4.500%
Firestone, Town of 06/13/96 95,000 10 YEARS 4.500%
Nunn, Town of 08/12/96 330,260 20 YEARS 4.500%
Lochbuie, Town of 08/28/96 351,889 20 YEARS 4.500%
Lyons, Town of 08/19/96 500,000 21 YEARS 4.500%
Bayfield, Town of 11/15/96 350,000 20 YEARS 4.500%
Fairplay #2, Town of 07/30/97 200,000 20 YEARS 4.500%
Idaho Springs, Town of 10/15/97 500,000 20 YEARS 4.500%
Westlake W&SD 08/19/97 250,000 20 YEARS 4.500%
Redstone W&SD 12/01/97 410,000 20 YEARS 4.500%
TOTAL STATE DIRECT LOANS FUNDED $5,818,581
NUMBER OF NON-SRF DIRECT LOANS FUNDED: 17

SUMMARY OF LOANS MADE UNDER THE STATE DIRECT LOAN PROGRAM
Borrower
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Independent Accountants Report on Financial Statements
and Supplementary Information

The Board ofLirectors

Colorado Water Resources and
foerIevelopmcnt Authority
Tenver

Colorado We have audited the accompanying financial statements ofeach major fund ofthe

Colorado Water Resources andPowcxlevclopment Authority the tluthorityjrcomponent unitof

the StateofColorado asand forto years ended eceiiberlXndu hichcollectively

comprise the Authoritysbasic financial statements as listed in the table of contents

These financial statements arc the responsibilityof the Authoritysmtrnagement Cur
responsibilityisto ehpress opinionson thesef nancial statements based on our audits We

conducted our audits inc rccordancewith auditing standards generally accepted in the United

StatusofAmerica and the standards applicableto financial audits contained inovernmetzl

A uciriliagStcrrrcczrdsissuedby the Comptroller Generalofthe United States those
standards require that we plan and perfozm the audit to obtain reasonable assurance

aboutrrhether the financial statements are free ofmaterial misstatement An audit inchides

examining nn a test basis evidence supporting the amounts and disclosures in the financial

statements An audit also includes assessing the accounting principles used and significant
estimates made bymalagement as well as evahratingthe coverall financial statement

presentation We believe that our audits provide a reasonable basis for our opinions

In our opinion the financial statements referred to above prescntfairly in all material

respects the respective financial position ofeach major fund of the Colorado Water

Resources and Power Development Authority as of Decemberland and the respective changes

ininancial position and cash flows thereof for theyears then ended in conformity with

accounting principles generally accepted inthe United States ofAmerica Wells Fargo

Centerilinmin Street Suite Denver GJQrryFax ICIiMEMBErA
GLiBAL ALLIAYCEOF

bkd com BeyondYour
Numbersiruer vu

rNr s



The Board ofDirectors

Colorado Water Resources and

Power Development Authrity
Ptfe n

accordance with avcrrr rrrerrtutrlirrgSturcltrrclswhave eilso issued our report

dated AprilOt on ourcnsidcratiun cithttutitiritlsinternal crntrol uver financial

reporting and our tests of its conplictncc with certain provisionsollaws regulations
contracts and grant agreements and ether matters The purpose of that report is todescribe
the scope ofour testing rrf internal control over financial reporting and compliance and the

results ofthat tasting andnot to provide ut opinion on he internal control over financial

reporting or oncttntpliance fhal report is an integral part ofan audit performed in
accordance ithCtrrnrcrrrt lrrrtitrrttSlcrrrrlcxrcls ttnd should be consideed in assessing the

resultsvfouraudit

Ite accompanyingmrnagements dicutision Lind tu alysis rss listed in the tableofcontents

is Wertarequired partol the basic financial statements hutissupplementary

information required by theGovernmentrlAccounting Standards Board Ate have appliedcrrtain

limited procedures which consistedprincil ally of inquiriesofmanagement regarding the methods

ofmeasurement and presentation of the required supplementary information However we
did not audit the information inc express no opinion on

itCur audit was conducted for the purpose taf forming opinions on the financial statements

that collectively comprise the basic financial statements Theaccompanying
supplementaryinlorm ttion including the scheduleof expenditures offederal awards required bytI

SCffice afMantagement and Budget Circular ffuditsofStates local Governments and

IvarrofrtCrrcrrizatirrrsaslisted in the table ofcontents ispresented for purposesofadditional

tn ilysisand is not arequired partof the basicfinancial statements Such inf

trrnatiEmltasbeen subjected to the auditing procedures applied in the audit ofthe basic financial

statements andin ot uopinion isfiairly stated in all material respects in relation to the

basic financial statements takenas awholei
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COLORiDOATERRESOtiRCES

ATDPOSERDEELOPIET

AUTHORITY Component Unit of the Stateof

ColoradoIvSanagementsDiscussion and
Analysis Yearsended Decemberiand As management

ofthe Colorado ater Resources and Power Development AuthoritytheAuthority zve offer readers

of the Authority s financialstateluents this narrative overview and analysis of the financial activities of

the Authorityfor the years ended December andFinaracial Iliglilights Combined

netassetsofthe

Authority s enterprise fluids increased millionbrmguig the total tomillionat December Capitalizationgtaut revenue

received fi omthe United States Environmental Protection Agency EPA totalingmillion wasthe largestsotu ce of
fluids conttibtttintr tothis increase Total restlicted assets decreased by million ancitotal project costs

payable leveraged loans decreased

by millionThese net decreases are cluetopayments of project requisitions it theWater Revenue

Bonds Program WRBPWater Pollution Control Revolving Fund WPCRF and Dritking Rjater Revolving FundDVi RF Operating
income totaled million dm ing an increase ofGmillion from Operating

revelntes increasedto Million whileexpenses

rose toG iniilionfor the fiscalyear The majority ofthe increasein operating incomeresulted from the

million itncreaseiiinterest oninvestments Total interest oninvestments increased by Million GLoto
ntilliou The majority of the increase of interest income teas generatedfiom reptu chase agreement investments

fielded

from proceeds of theand bond issuesBonds payable netofttnamot tized refiundingcosts at December totaled billion Dtu

ingmillionofbond principalpayments rues offsetbytheissuanceofnewbonds inthe
amount ofmillion and an increase in

deferred benefits from refitndingsofmillion resulting in a nullion net decrease in bondspayable for Revenuebonds
were issuedinthe following enterprise Erred daring Water Pollution Control Revolving Ftuid VG PCRF tivithin thetater

Pollution ConholEnterprise Fund Million Total loans receivable ttTere billion atDecember During althoughnew loans totaling nullion were executedin

principal repayments from existing loans inthe amountofmillion resulted ina net decrease in
loans receivable of

nullionIoNenT loans wereexecuted in the followingenterprise fitndstWater
Operations FundmillionR

Water Pollution Conhol Million DrinkinuWater S million



COLORADO WATERRESOtiRCES

ANDPRDEVELOPMENT AUTHORITY

A Component Unit ofthe State ofColorado

ManagementsDiSCt SS and

AIlalVSSYears ended Decemberland

Oveiwiewofthe Basic Financial Statements

IVlanagemetits discussion and analysis is itltended to serve as an uttroductton of the Authoritys basic

financial statements Prior years activity is provided iu a comparative presentation in this discussion The

basic financial statements consist of the fitnd fmancial statements and the notes to the basic financial
statements

FruuiFinaicialStatcuerrls

A fiuicl is a grouping ofrelated accounts used to maintain control over resources that have been segregated for

specific activities or objectives The Authority like other state and local govenunents uses fiutd accounting
to enstueand demonstrate compliance with financerelated legal requirements All of the funds of the

Authority are enterprise fluids These enterprise fiords include three separately tnaitttained fiutds The Water

Operations Fund The rater Pollution Control Ftmd and The Drinkingti raterFundThe basic fmancial

statementsfor each fiutd are included inthis report Each fiuulisconsideredamajor fiord Notes

tothe Basic Financial StaternerltsThe

notes to the basic financial statements provide additional irtfor nation that is essential to a frill

tutderstanding ofthe data provided in the basic fmancial statements

Financial Analysis ofEnterprise Funds

SruilnlaitofNetAssets

Oieriei

Tile Authoritys basic financial statements are comprised ofthree enterprise firrxls To better assist the user of

these statements a separate schedule anti analysis for each of the fintds is presented belo These schedules

sttmnxarize the fmancial position of each enterprise fiuxl as ofDecember and ina comparativeforrttat Ftu thermore schedules
of totalenterprise fluid data and analyses isprovided in comparative year format for and Unrestricted
cturent anti otherassets primarily consistof

cashand cash equivalents investment and loan interest receivable loan principal payments due in the

subsequent year anti other assets and receivables Restricted assets are comprised of cturent and noncturent

cash and cash equivalents investments arrd investment income receivable Restricted assess inchtde amounts relating
toborrowers project accounts debt service reserve fluids debt service fiords andother

accounts legally restricted by the revenue bond resolutions Noncurrent loans receivable includes loan principal payments clue

morethan oneyear subsequenttothe fiscal year end Loans receivable provide security for associated

bonds and loan payments received netof state match principal and administrative fees are restricted for

paymentof bonddebtservice



COLORADO ATERRESOLRGES

AND POWER DEVELOPIIIETAUTHORITY

Component Unit ofthe State ofColorado

ManagemerrtsDiscussion and Analysis
Years ended December and Ctu rent and

otherliabilities contain arrtomrts such asbond interest payable bond principal payments dueinthe subsequent year

project costs payable remaining borrower direct loan proceeds available and various other miscellaneous liabilities

The project costs payable leveraged loans line item contains the total cttrrent and norrcturent

remaining bonotver loanproceeds available far loans financed tiy ith band proceedsNoncturent debtis
thetotal of bonds payable more thanoneyear subsequent to the fiscal year end Net assets are classified into

Tluee categories invested incapital assets restricted and uru estricted Eachofthe

enterprise fitnds contains oneor more leveraged loan programs that are fiurded all orin part wiflr bond proceeds Bonds

areissued onlyto provide capital for pre appraved loans Eachadditianai lawn band financing packagedirectly

increases fora major line items on the respective fluid s suimnary statementofnet assets bands pay

able restricted assets loans receivable and project costs payable leveraged lawns As project constnrction

costs are incurred borrowers submit requisitions forreirnbtusement Construction ofthese infiash

ttcttueprojectsafterslastsup totlu ee years nrenapproved regttisitiorts are paidreductions to restricted assets and

project costs payable leveraged loansarerecorded Therefore thenet changes to these riva accounts fiom
yearta yeararedependentupon the increases resulting from nev loans anddecreases floor project requisitions paid

An explanation and

graphical representation ofthecomparative balances for these fora major line items is shown for total

enterprise fiords andforeach enterprise fluid otnl Enterr

ise FrrrrclsScheduleslAaxul

B shave the summary net assets for the tlu ee enterprise fitndsoftheAuthorit m total and onacamparative

year basis Total assets of

these fiords decreased by million in as comparedtosmaller decrease of million inA decrease inthe munberand

amotults of new loans executed combined with the large disbtu sements of project fitnds for existing loans contributed
tothe decreasein assets Irr new loans executed tataled million while million in loans were exectttecl in

Inaddition projectdrawspaid to barro Verstotaling million and A million in anci respectively contributed to the
net decrease irr andtotal assets Similarlytotal liabilities decreased by million in axed decreased by million
in Bonds totaling million wereissued in while million excluding refitnding

bands were issued in Inprojectdrawsofmillion led tothe net decreaseintotal liabilities and project draws

of millioncontributed tothenet decrease in total liabilitiesIncluded in andcontributing to the balance of
total liabilities is project costs payable leveragedlawnsProject costs payable leveraged



COLORADO WATER RESOURCES

AND POWER DEVELOPlIENTAUTHORITY

A Component Unit of the State ofColorado

Managements Discussion and Analysis
Years ended December and loans are directly

impacted ill thesame manner resulting ulanet decrease of million andanet decreaseofmillion Total net assets

increased bymillion inexceeding the million increase inTotal Erttepise Famds Schedule lA Sutuuiaty ofNetAssets as
ofDecember Chance

PctCheLTmesU icted cturent and other assets

SiRestricted assets JO Capital assets net

S Nonctu ent loans rece
ableTotalassets Cwreut and other liabilities iiProject costspayablelet eraeedloansIOS Noncturenbondspayable
netb TotalliabilitiesxJo NetassetsIsiested incapitalassets SoRestricted
Utuestiictecl OS oTotal Netassetst SS SununaiyofNet
Assetsasof DecemberLhuesn ictedcwrentandother assetsReshictedassetsCapitalassets netNoncmreutloans receiableTotal

assets Cturent andotherliabilitiesProject costspayableleieraged loansNoncturentbonds payablenet
Total liabilities Net assets hnestednicapital assets ResnctedUmestricted TotalNetassetsC saneePct
ChgSuuIS Sob Lubt tSro SJSContributing
tothe million dollar JOincreaseinoperating incomeforvasthemillion increaseininterest oninvestmentsAdding

theG millionfincrease inEPAcapitalizationgrant fluidsreceivedinto theincreasein
operating ilicome

resultsinthe million increase inThe chanre innet assetsfor



COLORADO WATER RESOURCES

ANDPOERDEVELOPMENTiLTHORITY

A Coulponent Ulut ofthe State ofColorado

Managements Discussion and Axlalysis
Years ended December and Tatal Erlterprtise Ftn
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discussedin the ovel iewsecxionofthis discussion The totalsof these four accounts are compared for the

years axlcl Each baris sttbclivicled by colors that represent the amounts that each of thetluee enterprise

fields conhibutes tothe total for that year In additioxl to netiv project fnlancing the balances ofrestricted assets and projectcosts

payable leveraged loans are subject tofluctuations caused by

the demands of boiroi erproject draws Thechart showsa continued decline illreshYCtedassets
and project cost payable leveraged loans in both and Thetifater Operations Fund had the biggest impact

ontotal enterprise fiords balances because that filed didClotprovide fiuuiiilg for nenT projects and epel

iencedsubstantial amounts ofproject draws inboth years This chart also illustrates theslight decline of loans

receivable and noncurrent bonds payable in afterthe increase over the alxl pex oci reflecting the declixie

in loans ruade axed bonds issued in The discussion below describes the changes to each of file

tluee enterprise fiends sluniuary schedule ofnet assets for the cment year and associated charts provide

visual infoxination ofthe effects of ecru financing activities in



COLORADOuATERRESOtiRCES

AND POWER DEVELOPNIETAUTHORITY

A Component Unit ofthe State ofColorado

Managements Discussion and Analysis
Years ended December and tT rter C

peratiolsFrnicThe JaterOperations

Fund is described iinote ofthe basic financial statements This filed isthe combilation of the business

operations of the Authority general and adu inistrative the Small Water Resom ces Projects
ProgramSWRP and therRBP The S rRP and theRBP are both leveraged loan programs tvhereby revenue

bonds are issued and thebond proceeds are usedto filed related approved lawns Unuestricted cturent and

otherassets Restricted assets Capital

assets net

Noncturent loans rece

ableTotal assetsCtu

ent and

otherliabilitiesProject costs payable

let eraeed loansNoncnnent bonds

payablenetTotal liabilities Net
assetslii

estedin

capitalassets Restricted Unrestricted Total

Net

assets

Schedule Simuuuyof

Net

Assets asofDecember Change PctChgt

S S lSSS
SSb Sioio Toreducethecost offinancingfor

thesebonovers theAutholtybegan absorbingaportionor allcosts
ofissuilg thesebonds inItl andtherewere

nonewbonds issuedorleveraged loansmadeinthis filedLoansmade
fiomtheseprograms arenotsubsidized byEPAcapitalization grants S
TRPleveragedloansare generallymorecost effectivewhena poolofapproved
booTers isfoamedprior toissuingthe bondsUnlikeSWRP

WRBPbondsare issuedtofiord eachloanIn additionboi
owersfrequentlyhave projectsthatrequiefiu dingbeforebonds arereadyto

beissued Toassist theseconilnunities theAuthoritymay

approveinterimor bridgeloanstultil pelmauentfinancing isavailableThere
arenointerim loansoutstandingatyear endAlsoincluded inrestrictedassets
ofthejaterOperations Ftmdisthe millionttuepended balanceof

the vniluas La Plata escrow accotu tDtlring millionwas paidtotheBtueau of Reclamation Bureau bringing the total

payments toSG luillion Payments made totine Btueau represent progress payments forfine ptuchase of average annual depletion of

acre feetofwater fiom theproject These progress payments are recordedaswater

depletionrights andare includedinctlnreut and other assets
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Years ended December once mater Operations Frnrtl

ICharttcunpsui oirif

llajirFillalicialStinletAcc uitquoisc o
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a
Ot

ZUThe

comparative

balancesofthe

fora

major accotults affected by leveraged loansaresllovnIn Chart Slnce o IleVba dS were ISSlied

ar IleV loans made lOai recelvable weldbolldS payable ClecreaseCl byCi lTeilt year principal paylllents SWRF and VRBP

constrtlctioll draws totaling millian caused the million decrease inrestricted assets anti the conespolxlingmillion decrease

illproject costs payable leveraged lawnsAll projectfluids leave been dl awn illtheS
jRP program while million remain inRRP project accountsttaterPollution CorolFrrrdThemillionincrease in
unrestricted

ctuYentand otherassetsisthe

net effectof several factors Primarily the increaseis attlibtltable to deallocation The financial model for the PC RF

praglal allows for reductions indebt service reserve filed balances alunlallyillSeptember afterbanddebt service has

been paid This procechlreisreferredtoas deallocation and consists ofthe liquidation of debt senTice
reserve fiulcl restricted investments and depositing file cash proceeds along with the state nlatcll portion of loan

principal repayments once direct loan principal anti interest repaylnellts in the tunrestricted reloan accotuit Iimillian
was deallocated ante transfened tothe reloan account AnotherSmillion was

added tothe reloan account from unestmentinterest ealYied in the reloan account andionl transfers fi

olll other program accotuits Offsetting theincrease were reloan accatlllt hansfers ofmillian used tofinance neti lawnswhich become

restricted Thenet increaseofnlilliou contributed to the increase in um esh cted clln ent

once other assets Other factars contributing tothe net increaseill nlu estricted cunent antiother

assetsinclude all increase in federal grants receivable of millian an increase of millionin thecturent portion of lawns

receivable and increases in other miscellaneous accounts included ill um estricted cturent once otherassets TG ta Resti rfed

NoalciurentLcians TtlPrajiCntdrnciiiriAssetsReceivalste Pah
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COLORADOfATERRESOLRCES

ANDPOFER DEVELOPlIENTAUTHORITY

A Component Unit ofthe State ofColorado

ManagemelltSDiscllSS allcl Aila
VSSYears endedDecember andF

aterPolhrtionCorrflolFtnrd Stulunaly

ofNet Assets as of December Scheduleb

Change Pct

Cho Uiuestricted cun ent and
otlier assetsSResri ictedassets LSS OoCapital assets netbNonctttrentloansreceivable TotalassetsCw entandother
liabilitiesu Projectcostspayable leveragedloans Noncturentbondspayable netto

Total liabilities Net assetsInvested incapital assetsibReshictedS
S oTotalNet assetsSS oDtuingthe milliondecreasein

cturent acid otherliabilitiesryas aresultof rivomajorfactors Althoughthepayment
tothe rater Operations Ftwcl reducedte advancepayableby millionnev directloans offset
by related projectdraws nlitigatecl thedecreasecurrent andotherliabilities bymillionTf afrPalltrtiorr
ColrtroI FtrnC Gpiii TakalRestrictedAssets NeiicurrentLoans TotalFt jectCosts Noncurrent

Bonds Receiti allFavalile LeerasedFa aUlLoansChart Chartdisplays
the comparative

balances of the fo umajor accounts affectedby loanactivities DtuillgtheTPCRF
issued revelntebondstotaling millionTe bondproceedsplus millionofstate

match dollars fiuxled uevleveraged loanstotaling SmillionTheseloans andhoodsadded

to the balances ofeach ofthe fou major accolmts however project clratvs in v ic affect restricted

assets and project costs payable leveraged loans offset the increase in these accolults ium irionrithe

EFfectS ofNeav LoanFiiatc inz oil ajar ccowits



COLORADO WATER RESOtiRGES

ANDPOERDEVELOPMENT AUTHORITY

to tbmponent Unit ofthe State oftblorado

anagements Discussion and Alialysis
Yeasended December and Diet increases in

nonculrent locus receivable million and nonctuTent bondspayable A lnillian erethe result of the
nettloans and bonds net of culTent principal repayments of luillion for loans andS luillioll forbands Operating income of nlilliou

alldEP capitalization grant revenue of trillion resulted inthe increase in resti cted net assets of nlilliouDrin

ingyTter FrnrlUm estl icted ctuTent and otherassets increased

nullionroinThenet

increasewasmostly attt lnttable toan increase incash and cashequivalentsSimilarto the process explained in the VPCRF discussion
above deallocation also occtus iu the DG rRF each September li million was convettecl to cash equivalents

assets and deposited to the tuuestrcted reloan accountOther various additions to tulrestricted ctuent and other

assets were offset by the fieldingof direct loans totalingmillion inDzirtkitg

Frrter FtrrtdSchedule SutTUUaty ofNet Assets as of December Change Pcf Chi thu eshicted cxurexxtand other assets

Restxictecl

assetsbro Capitalassets net Nonctureut loans

recei aUleTotal assets Cxurent andotherliabilities

bProject costs payable leeraged
loansNoxxcturent bonds payable netfo TotalliabilitiesNet assetsIfilestedui capitalassetsRestricted ibSL

Lhu eshicted TotalItietassets rOverallloans receivabledecreasedcittt ngbyplincipal
repayments ofmillion Newdirect loansfinanced tluough theDi
RFprogram totaledl bmillionwhich ttlitigatedthedecrease inloansreceivable Thenetdecrease

of million intotalliabilities istheresult ofseveralfactors Fust
the DWRF program did notissuebonds inThereforeannual bondprincipalpayments reducednonctuTent
bonds payablebymillionSecond project costpayableleveraged loansdecreasedby millionasa resultofbotTOwer
project drarsFinally ctuTentauldother liabilitiesdecreasedby millionpritnalily dttetodu

ect loan projectchats exceedingnetivloanfilnduig



COLORADO ATERRESOLRCES

ANDPOTER DEVELOPMENTAUTHORITY

A Component Unitofthe State ofColorado

ManagementsDiscttssiorr and Analysis
Years ended DecemberandChart displays the

comparative balances of the four major accotunts and fltefollo ring decreases restricted assetsmillion noncuiTent loans

receivable millionproject costs payable leveraged loans millionand noncun ent bonds payablenl

rOIiCOr Sh IChOI chaws totalingSmillioncontributed toThe decreasein restricted assetsand project
costs payable leveraged loans Dti rRF operating income of millionandEPA capitalization avantrevenueof
nullion resulted inanmillion increaseintotal net assets DrinkingWater Frnad I Chartjfrr
Sp U Srrmrarary ofChcr

gesitNet Assets Ol

P

r

lAs

described
iii

flee notes

to

the

basicfinancial

statements the Authorityissueshoods tofluid program loans

Allbondsarerepaidfromloan

repayments pr itrcipal anti urterest however in the rVPCRF and DWRFaportion of bond interest ispaid
by iiivestnrent income earYiecl ourestricted assets heldinthe bon owers project accounts and in bond debt

service reserve fiords This investment income usedtopay bond debt service in the revolving fiutds representsthe

loan interest subsidy provided to the borTOwers Below are schedules showing the summary of changes in net
assets by individual enterprise fiordand in total Line thecomplete statements located iu

the basic financial statements these stunntary schedules shots operating revenues operating expenses operating income other sources of revenue
and the changes irr net assets in a comparative year fbrYnat These schedules quantify

thechanges m lirrancral posrtrorrof the Authority asafinancing entity For investment income

arul loan interest income made up raoftotal operating revenues bond interest expense was ia

of total operating expenses and oftotal changesinnet assets camefi omEPA capitalizationgrantrevenue lllI

OlliijliltFftCtLtcZLitC OIlfl Olitiill lilt Tatar
Re hicted assets ancurrant LawnsTataS FraiectCnts Tallcun

entBondsRecei af le Pa able Let eraaedPa ableLoa Ls



COLORADO WATER RESOURCES

AND POWER DEVELOPIVIENT ALTTHORITY

A Component Unit of the State ofColorado

MaltagetueutsDiscussion and Analysis
Years ended December andTheV rPCRF

andDVRF pragratns areallovecl to collecta loan administrative fee surchargetosupplement the EPA grant
funds available for the reimbtusement of administrative expenses The annual administrative fee stu charge

rate ofis computed on theoriginal loan receivable balance acid isacomponent of loan repayments Generally these fees remain

constant over the termofthe loan Pttt sttailt tthe implenlelltahOll

ofGavel tnletltal Accotutting Standards Board StatementNoAccotrrrting acrd Firarnrial Reporting far
TOnexchmtge Trmrsactivrrs for theR PCRFand teDtiTRF feclel al capitalizationgrant revenuesDave

been recordedas nonaperating revenue Grant revenueftomtheDJRFset asides andgrant reimbursements

for program administrative costsfar bath revolving fiends are recorded as operating revenue Far loans

fiendedwith

grant dollars each project recluisitiou generates adrawfi oen the respective prograulsgrantsCapitalizatiaugrant
revenueisshown belotiv operating income ontheStemmaty ofChanges in Net Assets on Schedule SA

Two major factors conh btete to the amatuet of EPA capitalization gx ant revenue recognizedthe member

and size of loans titncled with grant marries for the year and the deenancl for project cost reimbuursements including

projects fundedin prior years Tvtal Eraterprzse Funds Schedules

SAandSB

combine the results ofoperations of the tluee enterprise fiords shown inacompaaative year foi uat Although
restrictions exist on transfers of enouies among the enterprise fiends these schedules provide infonuatiort about

theoverall changes in financial position Interestoniuvestrrteuts

totaled million million and millionfor and respectivelyBoth the investment balancesand changing interest rates impact the amounts

of interest ear tedThe tnillian increase in interest an investments incomparedtoC

vas thestun ofincreases fi am all fiends Water Operations million WPCRF nullion and D GTRF million One

ofthe major factors fortheincreaseinincome was theincreasing average amtual interestrates forCOLOTRUST which were o

and a ro respectively far and The VITPCRF interest on ir vestrnents increased million in and

was themajor factorintheriullioutotalincrease far Althoughtheater Operations Ftutd restricted assets decreased by

million iuand nullion inthe eantirtgson the investments in the SWRP and VRBP are recarded as accountspayable

borrowers as explained in the following Fater Operations Ftuid section and therefore donot affectuiterest
ondivestments



COLORADO WATER RESOURCES

ANDPOERDEVELOPIIIENT AUTHORITY

A Component Unit of the State ofColorado

ManagementsDiscussion and Analysis
Years ended December and SllllI

RryOfCageS lllNet ASetaS

Of DeCelllbel Change Pct Chg
OpelntinQreenues

Interest oninesnnents

Interest on loans

Acltllillistratiee fees and other income

EPA erants
Tota operating revenues

OpeltinQexpenses
Interest on bonds

CrialltadmnSt

atGeneraladnlillistratit eand other
expenses EPA set

asides Total operating

expenses Operatnlg

income EPA capitalization
grants Change ulnet

assets Net assets beQnulnlQ of
year Net assets end of

yearSJo S SSJSSSSooS bbfouS

SGG uGL Oo tJSS

Sutluualyof Cllanaesill ITet Assetsasof

DecemberChange PctChgOperatingrevemles Interestolniln estluentsS

Intereston loansSAdunilnistrativefees endotherincomeS bbEPA

erantsSTotal operatingrevenuesOperatiiQexpenses Interestonbonds SICnantadministration

tSl Generaladnlinishative andother eapellsesEPA
setasidesipS Totaloperatingexpenses SiS Operatingilcome
SSSOa troEPA capitalizationQrantsChange innetassets

fiNetassets begiulingofyear uNetassets endofyear

oIntereston loanstotaledmillion nlilliollantimillion forandZOOS

respectivelyThe increasesinboth auclerelargely theresultof
thenev loansexecuted intheWPCRF andDRF

pragxamsmillionand inmillionInthe yearssubsequent



COLORiDO RATER RESOURCES

ADDPOERDEVELOPIIZETAIITHOItITY

Courpouent Unit ofthe State ofColorado

AlanagernelrtsDiscussion and Analysis
Years ended Decemberland to the

year of execution these loans produced afiill year s interestincoiueti PCRF interestonloans also increased because

certain borotivers receivedadditional one ferric loaninterest credits subsidy inbtrt paid scheduled loan

interestinAs slrotivn in the

tiYater Cperatious Ftuld section belowinterest ou loans decreased byE million inafter anincrease ofmillion in

while the PCRF alld DtRF both show increases to interest onloans lvhichis discussed ineach respective section below

Similar tointerest onloans discussed above increases in

interest on bonds is generally The result ofbonds issued in flee cul elrt year and or precedurg

year Boncis excluclirtg refiuidulgbonds totalingamillion million and lnillion were issued in and respectively These
bondsconti ibuted to increasedexpelrses of million million allcl mlllrlIl respectlve conctu ent years otcrl Entet

seFrrrrcls OOi Cltalt trcsfTotafceraingeenu Iriteitor iii tm fisOicrAai

oi

IraiiEf car u

snctsaiirIit
iro aoo oooo so oaoai iao ooo so aoo sa oao Dollars inthousands

Z Chartcompares the major sources

of
total operating revenue

alttong the yearsand
illustratesthe effectsof investmentand

loan

interest eanlin

sdiscussed aboveNote theincrease uiinterest oninvestments

and irl interest

onloans

inand

Leveraged loans inthe TPCRF and the DWRF are subsidized by invesrineut income eanied iu the debt service

resenTe fiutds reserve fiuxi filiancingmodel The reserve fund ealYlings make upa significant porrtion of total

interest on investments The investluerrt income phis loan interest income provides the fiends topay the bond interest expense
ineach correspoluiing year As expected loan administrative fee income increasedinproportion totheadditional

VG PCRF and DWRF loans executed The EPA grant revenue shot ninoperating income is
comprisedofgrant fiords dlanfor program adIStratloll aCfoe

full llllg the DWRF set aside activities as discussed in the notestobasic financial statements

EPA capitalization Wants used for theloanprograms are notpart of operating income S
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AND POWER DEVELOPIVIENT AUTHORITY

a Cornpouent Unit ofthe State ofColorado

Managements Discussion and Analysis
Years ended December and EPA capitalization grants

totaled million million and millionfor and respectivelyAs explained earlier inthis section grant fluids are drawn as

requisitions are paidtoborrowers with projects financed with capitalization grant monies These grant amounts are consistent
with theproject chavs made irr TJPC RFand the DWRF for those
yearsSireeDRrRF and ti PCRFgaunt fimcled loans were executed irr total capitalization giant revenue increasedinafteradecrease in
Theeater Operations Fund loansare notsubsidized by EPA capitalization giants Capitalization grant revenue conU ibttted

and of the total change in net assets for and respectively The discussion

beloZVdescrbesthechanges toeachof the tlrieeenterprisefitnd s sttrnmary schedttle of changes innet assets and associated chartstoprovide
visual information ofthe components of income and expense that irupactthechangeit net assets for

aru li nter OeratiosFund The Stumnary ofNet Assets Schedule for the Water Operations

Ftind reflects thenoucturent loans receivable and bonds payable decreaseof

millionandmillionrespectivelrNo

bonds were issued or loans executed in this fitnd dtu ing Accordingly both loan interest income
and bond interest expense shaven below decreasedLSoandrespectively The largestsotu ceofinvestmentincomeiithe RTater
Operations Ftuid is generated by the million average invested inthe invesUnent pool managed by the Colorado State
Treasurer additional investment incomeisearned frominvestments iu theCOLOTRUST accoturts

The average interestrates on these accotrrrts increased o arilbrespectively and corttribtrted million to theincrease it

interestoninvestments The shlrchueofthe ti TRBP program allows borrorers
to requisition accumulated investruent income to pay for project casts or to reduce their loan
interest payable Theearningson these investmentsarerecordedasa liability accountspayable borrower rather than as income Ifa

borrower

electstoreduce scheduled loan interestpaymentsby applying investmentearnings fiom its project account those earnings are
recorded as loan interest income However ifaborrower elects touse these earnings for paymentofproject costs

thereimbtusemeut to theborrower reduces the liability accordurgly The Animas La Plata accountiscontrachtally
comnutted for payment tothe Bttreau Inexchange for the payrneuts the Authority will receive

rights toanaverage arnnial depletion ofacre feet of water fiom the reservoir project During million in

investment income earnedonthe escrow accottnt affected

the changesinnet assets Payments ofmillion to the Btu eau were recorciecl as additions to

Tater depletion rights onthe Statement of Net Assets inthe basic financialstatements
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Ivlallagements Discussion and Alialysls
Years ended December and Sulmllary of Changes

inITet Assets asofDecelber Chance PctChgOpet

atytQ re enues Irerest on
investmentsbOGS

hiterestonloans OtherutconteS oTotalopeiatuig retenues OperatingexpensesInterest

onUonds General admuiistrativeandother expensestTotal operatuigexpenses Operating
incomeo Change in net assetsNetassets

beguututgofyearGo Netassetsend ofyearWater Opertrtios FilidI

Chart Sottrces
of Operatnlg Re elitleandExpenses inThousandsof DollarsOOf pli
rDlutmia Lirsti iiItltstnteistsp LarInt str iSVm

ChffitVeStlnent andllltereSt mCOmearethe prlnclpalSOIU CefOperatlilg
reVBilitenl theLatel OperatiOllSFlllldh VeStnlelltC menCreaeC

ovlllle loan llltereSt COlnedeCleaseCl byblIl XC ieneialadmmlStratlVe

and Ot eYeYpenSeS nCreaSed iothellCreaSe aCOlllbinahOfalulllal illflatioualytypecosts andtle

portionof costs allocatedt otherfieldsOperating iucalneforincreased luilliondlleto nisiuainterest rates

on tuuestlictedulveshuevtsTheaverageinterest rate eal ied

ontilnds invested Vitllthe State Treasln er increased whilethe

COLOTRUSTrate
increasedi
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Managements Discussion and analysis
Years ended December and Pnter Pollutloi Coiafi

oFrrt rdInterest onloans

increased nillion in Loans executedinpreviousyearscontributed to this filet increase Loans filndecl illancpaid no
interest inbecause additional interest credits Generated in bonotver project accounts offset the loan interest Ilnthose

loans Generated over millionin interest because the final application of those additional interest credits lead

occurredin Tlne approximately millioninnew loans executedinlateandinandiproduced million

in additional loaninterest The increase irlinvestment income forof nnillion can be amributed to several factors First tunresri ictedcash

and equivalents COLOTRL ST balance

increased million over tineyear encl balances In additionto the increaseininvestments the average annual COLOTRUST interest rate

increased tiomftoThese changes increasedinterestoninvestments byS nnillion SecondtheUS Treastuy bonds
acljntstmeut tofaivalue added G million Finally thelargest impact to investment income wasa

lnnillion increase generatedby tlneillaestmentofbond proceedsiu and Bond interest expense increased million in forreasons sinnilar to
the nevloan interest increase Inlate and inand bonds totaling approxinatel llnillion were issued and

were outstanding t lrOtigllOlitThe ilterest onthese bonds added million tothe expense for However the decreases

inamortized interest expense onother bands limited the netitca ease toSnnillion Stnlunaty ofChances ut

et assetsae of December Clianee Pct Chg Operating revenues fliterest onui estments Brterest on loans S

oAduuuish ative fee and otlter utcome SS SEPA airts acltnuush ative OS SS o

Total operatuig revenues Opei atutgexpenses hitei est onbondsoCn antadmuiish ationLx Gel erladuunistrative

and otlter expenses bS Total operatingexpeuses tAOpeiatulg

income SO S o EPA
capitalization grants

SSSS OuChanseinnetassets t Netassetsbegnutntgof yearOSNet assetsendof

yearSo
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ATDPERDEELOPIIIETATHORITY

A Component Unit ofthe State ofColorado

ManagementsDiscussion and Analysis
Years ended December andChart sho rs

the components ofoperating income ante expenses ina comparative foxnat As disctssed above loan interest

income increased million axul bond interestexpense increased million while investment income increased millionLoan administrative fee

incomewhich iscomputedbased upon theoriginal loan balances increased cluetotheaddition of

the loans Interest onixxvestmentsplusinterest on loans comprised ofoperating iitcome irx and AinBond interest
expense contribtrted oandotooperating expenseinand respectivelylDitiC The cost toadminister the
PCRFforvasmillion Included inthisamount are reixnbtused casts paid tothe trater Quality

ControlDivisionof theColorado

Department of Public Health and Environment OS million axed the Division of Local CTover unentofthe

Colorado Department of Local Affairs million These agencies of the State provide enviroxvnental technical outreach and

financialanalysis services irx operating the V TPCRF Program YTYaterPolhrtiorr Corrn olFrmd Chart Sow ces ofOperatuxg
Revenue and Expenses nx Thousands of Dollars EPGrunts ACI lln Fez
tUierOtOilltr

tmtDInierest frm

nnitzaDGeneral OOtIf

clnwan

iOtherIi OCrvit

Utti
Ads rinistratipiDBrterestnBQii

UGC Aspreviously
discussed aproportionate

axliountof
EPAcapitalization

grant
revenueis

recognizedfor
each borower projectrequisitionEPA

capitalization

grantrevenue totaled million
includingmillionaccnied atyearend

and isconsistent with

projectdrams

totaling

over nrilliori from grant fiutded loans The million increase is tlxenet result ofa

million increase inaccnied grant fiends plusahigheraverage leveraged ratio percentof grant
fiords inclncieclinthe requisitions for requisitions Dr irrlrirrglnt Furrc Iliinterest onixi restnxents increased million

The largestincrease ireinveshnent income was Generated from the investment ofbond proceeds included in restricted assets Those invesrxnents fn C
IIJIii



COLORADO WATER RESOURCES

ANDPODERDEVELOPNIElTAUTHORITY

Coluponent Unit oftlne State ofColorado

MannagementsDisctnssiou and Analysis
Years eluded December andadded nnillion to

investment interestfor Inaddition the million increase itn the cashand cashequivaletlts balances coupled with a small increase it

average interest rates added to the increase in investment income Interest on loans increased nlillian S

in Loans

executed in contiibuteci tothisnet increase Inthree direct loans totaling luillion were executed No leveraged loans were

executed inITo bonds were issued inliotvever millioninDrRF bonds were issuedinInterest
expense

onthe bonds which were outstatndilig forallofincreased bymillion resultinginanetincrease it bond interest expense
ofimillion Dr irrTt rrg rrter Fu tri Schedule s Sruirtnaiy of Changesui Net Assets as of Decetber

Change PctChe Opei tuigrevenues Ilrterest anutestmentsHtereston

loanstSoAchiuiustrati efee andother

income bEPA grants Total operating revenues roOpetytuig expenses

Biterest ou bonds L
SJCn

antadmniish ationt o Generaladministrative andotherexpenses EPAsetasides Totaloperatingexpenses

AlL Operatntg nicomeEPAcapitalization QrantsuChance uinetassets Netassts begumuig

ofyearNet assetsend of yearroPlease refertothe notesto thebasicfmaucial

statements for anexplanationof talesetaside progiaiusfiuided bytheD

jrRF Thesegaunt dollarsreilubtuse thecostsinctu edtoimplement thesespecialprograms

designedto
enhance safech illkiingwatersupplies Asprogram costsare iicturedEPA grantfiendsare

drawnfor thosespecific proposesThe amountofsetaside programincome andexpenseis
dependent uponthe actions of thegrater QualitControl DivisionThe setasideactivity

beriueen and increased byunillionan Soincrease inexpendihues Thecostto

admilister theDti rRFfor ryas millionwhichis arodecrease fromIncludedin

this amotutt arereimblused costspaidto theWaterQuality ControlDivisionof

fineColorado Department of
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StateofColorado Managements
Discussion andAnalysis Years ended December and

Public Health and Environment millionand the Division of Local GovelYlment ofthe Colorado Department of

Local Affairs million These Stateagencies provide enviromnentaL technicah ourieachand financial analysisservices

in operating theDVRF EFA capitalization grantrevenues

increased million rbillAs discussedat the begumillgofthis sectionaproportionate amotult of EPA capitalization gzallt

revenue is recognized foreach borrower project requisition fimded with grant dollars Project requisitions for

leveraged loans funded with gl ants increased from million into million in Theincrease
ill EPA capitalizationgiant revenue tivas the net effectofthe million io increase in project requisitions of Grant
fitnded loans TYntrFiirrlCllal tSolacesofOperatingRevenueand Expenses in Thousandsof Dollars rizstiE

dniisfigad ttthi
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CompOllentSof
operatlllgnCOIlle andexpenses
acomparative
foat

Interest on illvestlllents

plusinterest on

loanscomplsed

Gofoperating iucolueillalulo illG uile bond interest expense contributed and to operating expense

in and respectively Economic Factors The demandforflllallcillg water andtraste vater illfrash uchueprojectsis not significantly affectedby

general economic conditions Theprimaryfactors that affectthis demand areA Tore stringent federal water quality

standards often

lnanclate the replacement ofor upgradestoinfrastnlchueColorados population continues to increase requiring plant expansions
UiGC



COLORADO tiVATER RESOhRCES

AlYDPOVERDEVELOPiIENTAUTHORITY

A Component Unit ofthe State ofColorado

Managements Discussion and Altalysis
Years ended December andThe needto

replace agiltg infrast cttueisexpanding Periods of
drought affecting Colorado forthe past feu years has created interest inbuilding additional reservoir storage
transmission projects and acquisition ofwater rightsLowurterest
rates ou municipal bonds issued by the Authority result in lower loan interest rates especially those

loans subsidized by theS jPCRF andD RF therebymaking project financing more affordable for

local conhrhnmities The Authority

planstocontinue stlbsidizirhg loan interest rates for bon otversuboththe tVPCR F andDtiT rRF inAs

of December out ofthe total alnotuht of EPA capitalization grant fituds awardedtotheDRF tlhrotlgli Si million

remainsunobligated and available forloans AsofDecember outofthe total amount ofEPA capitalization grant
fluids awarded to the tiTPCRF tluough million remains uuobligated and available for loansDtulilg and disadvantagedconuntmiry DC
loan programs were implemented in the

DTirRF andVtrPCRF programs These programs areexplained in note inthebasic financial statementsBoth revolving

fluidprograms strongly support assistanceto small corhmninities By the end ofDC loans had been
executed in theDRF and tenin the TPCRF with original principal amotuhts ofuhillion and million

respectively Of the loans containzeropercent interest rates and seven contain reduced rates Administrative fees are notassessed ouzero percentloans

The foregone loan interest and achninistrztive fees reduce thefiords available for nevloans and to

pay administrative expenses however thetuhancial impacttothe programs is currently deemed acceptablein light

ofthe benefits tothe disadvantagedcorurnunities Congl ess has appropriated fluids for EPA Cleanti Tater

and Driuk ingti atercapitalization grants for The Authority submitted an appllcatioiltothe

EPAinMarch for themillion Clean tiTater capitalizationant allocated toColorado Ofthe totalamount anticipated to

be ativarded will be allocated for fiuiding loan activity leaving rhhillion for grant administrationAt the same timethe

Authority submitted an application to the EPA for the million Drirhking Z Tater capitalizationgrant allocated to
Colorado Of the total auiotuit anticipated tobe awarded million will be allocated far filndiug loan activity while

millionbvillbe allocated to grant administration and other program set asideactivity Additional firnding
for VPCRF loan activity of approximately millionis estimated tobe availablefrom the TPCRF reloarh accotuht in

Additional funding forDViRFloan activityofapproxiluately uhillion is estimated to be available from theDRF

reloan account

inDtuYng the lastsix months ofthe financialmarkets were impacted by mortgage defaults Ivlany financial
related companies includuhg bond insurers and baltks were impacted daretotheiro iershipof collateralizeddebt

obligations bundled mortgages or due totheir instungsuch obligations The Authority



COLORADO WATERRESOURCES

ANDPOERDEVELOPIIENTAUTHORITY

A Colnpanent Unit ofthe State ofColorado

ManagementsDiscussion and Analysis
Years ended December aixl staff is monitoring

clasely the ratings of the instuers providing bond iltstu ance fartheSRP jRBP andthetiPCRF and

theratings of the cotutteiparties involved itlt the long teiYn repurchase aareemelttsinthe project and matching

accotutts of the tJPCRF and the DtiRF The Authorityproviclecl a Illateiial events nonce to the

appropiiate repositories regarding the changes in ratings of Financial Gtlarant y htsurance CorporationFDIC the

iitstuerof theSRP bonds onMarch and another material events notice on larcllThematerial events notices

provided the following On Janual Fitch Ratings dativngracled tofrom

AAA its instu ed rating ouall series ofColorada tiTater Resotucesand Power Development

Authorit TSntall WaterResources RevenueBoncls insured byFGICOnMarchG Fitch Ratings

dawltgradecltoBBB from AA its insured rating onall seriesof ColoradotiaTer

Resources and Pozver Development Atithorit rSmall Water Resotu cesRevenueBonds instued by FDIC Oil
JallllaryStandard PoorsRatingSeivicesdovngladed toa

A from AAA its instu edratings onall seriesofCalarado Water Resatucesaucl Power Developient Atithoi

ittiSmall Water Resatuces Revenue Bonds instuedby FGICOn FebntalrStandard andPOOT

Rating Seivices dovligraded toA fi om AAitinsured ratings onall series

ofCalarado Water Resources andPotver Developmelt Autlority SmallWater Resources Revenue Bonds instired by FGIC On Febniary

SMoodysInvestors Seivice downgradedtoAfiaInAga

its instuecl ratings on

all series of Calarado RFaterResaurces and Power Development Authority Sinall uTaterResources Revetuie Bonds instued

by FGIC Requests for Information Tltis financial report ryas desigllecltoprovide a
general oveivievforall thoser

vithaninterest

in the Authority s finances Questions concerning any of theinfonltation provided iil this reportor request far additional tutancial

infaitttatiou should be addressed to Duane Dolu er Controller Colorado Water Resatuces Power Development Authority

LoanStreetSuite Denver COa



THIS PAGE LEFT BLATIITEVTIOiALLY



COLORADO tTER RESOLRCES

ADPORDEiELOPIETLITHORITY
a Component Unii of the State of Colorado

Statement ofNet Assets

December Assets Current

assets

Cash and

cash equivalents Federal grants
receivable hnestmeut
incomereceivableLoans receivable
Due from
other fiords Accormtsreceivable

borrolver Otherassets

Restricted assets
Cashand

cash equivalents Iuvestrsreuts Invesmrent
income

receivable Total current

assets Noncmreut assets

Restricted assets

Cash and

cash equivalents Investments Investment
urcome
receivable Advance receivable

Loans receivable
Jater depletion

rights Auuuas La PlataCapital assets

equipment netofaccLUnidatec depreciationof

Other assetsTotaluoncwreut
assets Total

assets Liabilities and

Net Assets

Current liabiiities Project costs

payabledu
ect loanProject costspayable leveraged

loam Bondspayable Accnied interest

payable Accounts
payable borraser
Accounts payable otherDue

toother fiords

Other liabilities Total current

liabilities Naucwrent

liabilities Project costs

payable leveraged

loam Bonds payablenet Advance
payable Debtsen
ice reserve
deposit Deferredrevenue Other liabilities
Total nonciurent

liabilities Total

liabilitiesNetassets

Investediu

capital assets

Restricted Unrestricted Total net

assets
See

Notes to Financial

Stateuieufs ater ater Pollution Drinking

Operations

Conh ol i
ater TotalsX Qb b

QDb ZS



COLORDTER RESOLRCES

ADPOERDEZELOPJIETAITHORITY

aComponent Unitof the StateofColaado

Assets

Current assets

Cash and cash equivalents
Federal grants receivable
Hwestment income receivable
Loans receivable
Due from other funds

Accounts receivable borrowers

Other assets

Restricted assets

Cash and cash equivalents
Investments

Investment incomereceivable

Total cturent assets

NonctuTentassets
Restricted assets

Cash and cash equivalents
Iuvestutents
Investment income receivable

Advance receivable
Loans receivable

Vaterdepletion rights AuirnasLaPlata

Capital assets equipment netof acctunulatec

delneciation of Otherassets
Total noncurrent

assets Total assets

Liabilities and

NetAssets Current liabilities

Projectcosts

payable direct loans Project costs

payable leveragedloamBonds payable
Accned
interestpayable Accounts payable
borrowers Accounts payable

other Dueto
other foods Other liabilities
Totalcun

entliabilitiesNoucturent liabilities

Projectcosts

payable direct loansProject costs

payable leveragedloamBonds payable

netAdvance payable

Debtservice
reserve deposit Defetted revenue
Other liabilities

Total noncurrent

liabilitiesTotal liabilities

Netassets

Invested in

capita asset Restricted Um

estricted
Totalnet

assets See Notes

to Financial Stateuienfs Statementof

NetAssets December ater

aterPolltttiou Drinking

Operations

Conh ot ater
Totals Qq Sb b

llbb bbb b



COLORADO WATER RESOirRCES

AND POWERDEELOPIIENTAITTAORITY
ACamponeutIni of the State ofColorado

StatementofReyenues Expenses aucl Changes in Fund Net Assets

Year eudecl December Operating revenues

Tiiterestou

loans Interest an
investments Loan adn
iuisti ativefeesEPA wants

Other Total
operating

revenues Operatuig
expenses

Interestan
bonds Grant administration
Project expenses

General and
administrative EPA set
asides Other Total
operating

expenses Operating
income

EPA capitalization

grants Change in

net assets Net assets

begiruung of yearITet

assetsendof year See Notes

toFinancial Statements aterRater

Pollution

Drinking Operations Control
Water Totals I S



COLORADO ATERRESOLRCES

AiDPOWER DEVELOPIINTAUTHORITY

A Component Uui ofthe State ofColorado
Statement ofRevenues Ezpeuses and Changes in Fnntl Net Assets

Year ended December Operating revenues

Litereston

loans Interest on
investments tucharge from

bonoversLoanaclmuustrative
feesEPA grants
Other Total
operating

revenues Operating
expenses

Intereston
bonds Grant administration
Project expenses

General and
admuiistrative EPAset
asides Other Total
operating

expenses Operating
income

EPA capitalization

gits Changeul

net assets Netassets

begiiming of y earNet assets

endofyear SeeNotes

toFinnancial Statements SVater Opera

lions

Water Pollution

Couh

ol

DrinkingPatel
Totals
S S

SSSS GLS



COLORLDO TER RESOLI

CEAPOERDEELOPfET

ALTHORITSComponent Luitof theState

ofColorado Statement of

GashFlows Yearended December

Cash flonsfrom operating acririties

Loan administrative fees received

Federal funds received

Miscellaneous income
Cash payments forsalaries and related benefits

Cash payments to other state agencies forsenices
Gash payments to vendors

Net cash provided used by operating activities

Cash Hotssfrom noncapital financing activities
Proceeds from the sale ofbonds

Deposits foroption to purchase realer depletion rights
Federal fiords received

Principal paid on bonds
Interest paid onbonds
Cash payment forbond issuance cost

Netcash usedby noncapital financing
activities

Cash flotes from capital and related financing activities

Purchase of capital assets

Cash flows from imesting activities
Proceeds from sales ormantrtiesof insestments

Interest received on urvestments
Interest received on loans

Principal repayments from localities on loans

Cash receivedfrom paid to other fiords
Purchase of investments

Investment yr slaterrights
Cash disbursed to localities forloans

Cash payment forarbitrnge rebate

Cash payments of ixaterest to borrowers

Net rash provided used by investing activities

Net increase decrease iv cash and cash equivalents

Cash and cash equivalents beginning of year

Cash axed cash equivalents end of year
Reconciliation of operatutg income to net cash provided used by

operating activities

Cperating income

Adjustments to reconcile operating income to net cash

provided used by operating activities

Depreciation expense
Accnted sick leave expense
Interest on bonds

Cost of issuance proceeds
Reduction in office lease deposit
IIIere t Oll
loansInterest on

utvestutents Put feesonTreasury
bondsLoan principal
forgivenAmortizatiatofdeferred

revenue Change illassetsand

liabilities Increase indue from other

fiords Increaseutaccounts receivable

borrowers Increase decrease inother

receivables Increasein accounts payable

other Increase decrease indue toother

fiords Netcash provided usedbyoperating

activities Noncash Investing

Activities Loans receivable issued relatedtoprojects

payable

Rater ater Pollution
Drivldng Operations Cavtral ater

Totals SID bbD D bDb
ZfiD flbQ DReconciliationof

Cash and

CashEquivalents toStatement ofNet AssetsUnrestrictedcash
Fequivalents CurrentRestricted cashequivalentsNon

CurrentRestricted cashequivalents TotalCashand CashEgtrisalents

SeeNotesto FinancialStatements



COLOFLDOTERRESOti ROESi
DPO PERDEELOPiETLHORITl

Component Unit of tLe State ofColorado

Statetent of Cash Flows

fear endedDecember D Cash

fioasfrom operating acrivines Loan
adututistrative feesreceived Federal

funds receivedCash

payments forsalaries andrelated benefits Cash
paymentsto other state agencies for sen icesCash

paymentsto vendors Net

cash provided usedbyoperating activitiesCash
fionsfrom noncapitalfmartciug activities Proceeds

from dtesale of bonds Deposits

torefunding bond escrow accounts Deposits

for optiontopurchase water depletion rights Federal
fitndsreceived Principal

paidou bonds Interest
paidou bonds Cash
payment for bond issuance coshNet

cash provided used bynoncapital financing activities
ater

aterPollution

Dtinling Operations Control
Water Totals DOD Cash

flowsfromcapital andreLitedfinancing activitiesPurchaseof
capitalassets Cashflowsfrom investingactivitiesProceeds

fromsales ormahuities ofinvestments Interestreceivedon
unestmeuts Interestreceived onloans

Principalrepayments fromlocalities onloanCash receivedfrompaid

toother foodsPurchaseof investmentsInvestmentin waterrightsCash

disbursedtolocalities forloansCash paymentforarbitrage rebateCashpayments
ofinterestto borrowersNetcaslz

usedby vtvesintgactivties
Netdecreasein cashandcash equivalentsCashand

cashequivalentsbeginning ofyearCash andcashequivalents endofyear
Reconaliarionofoperating incometonet cashprovidedused byoperatingactivities

Operatingincome Adjustments toreconcile operatingincome

tonetcash providedusedby operatingactivitiesDepreciation expenseAccruedsick

leaveexpense Interest on bondsCostof issuance

proceeds Interestonloans InterestOn mleShttenis

Putfees onTreastuv bonds

Loan principal forgiven Amortizationofdeferred revenue

Changeinassets andliabilities

Increaseindue front

otherfunds tcreaseinaccounts receivable
borrowers Increase inotherreceivables Increase is

accounts payableother
Increase indueto
other foods DbSD

DLSODD
DSNetcashprovided usedby

operating activities Noncash Investing Activities Loans

receivable issued related toprojects payableOQ
Reconciliation of Cash andCash Equivalentsto

Statement ofNet Assets Unrestricted cashSc
equivalents Current Restricted cash equivalents ENoa Current Restricted cash

equivalents Total

Cash and

Cash EquivalentsbbSeeNotes to Financial

Statements



ColoradoZater Resources

and Poer Development uthorit
rA Component Unitof the Stateof

Colorado Notes toFinancial

Statements YearsEncleclIeeemuer anti Note Organization

The C alarado

ater ResotucesarxlPower Develapment AutharYty theAuthorityisapolitical sttbdivisian oftheState

ofColorado the State established pursuant to the Colorado Water Resources andPower Develapment Act Title

articleof the Colorado Revised Statutes asamended TheAtthorty isgoverYiedby aTrine member

boardof directors theBoarcitvho are appointed bythe Governor of theState ofC olarada with consent

of theColorado State Senate Reporting Fntity Tlie Auhhar ty

follows the

Governmental Accotmting Standards Board GASB accounting pronotutcemertts tthich provide
gttidance fordeter nirr irrg hich govenunentalactivities organizations andirnctions shotrlcl be
irrchided within the financial reporting entity GASB pronouncements set forththefinancial accountability of

agaver tmental argarrizationsgaverringbodyas the basic crteron

for includingapassible goverzunental component unit inaprimarygoverunerrtsfinancial
repairing entityFinancial accountability includes butisnot Bruited to appoinhuent ofaeating ruajarity

oftheorganizations governing body ability to impose its willon the organizationara potential

forthe organization to provide specific financial benefits or burdens and

fiscal dependency The Authorityisnot financially accotuxable forany other organization

Under cturent GASB pronatutcentents the Authority hasbeen deterYnined to beacomponent turn oftheState

of Colaraclothe primary government As suchtheAuthoritys financial statements are included iuthe
basic financial statements issued by

the StateThe Authority was created to initiateacquirecarrstr trct rnantairt repair acid operate or cause

tobe operated projects fortheprotection preservation conservation upgrading cleveloprnerrt and
utilization of thewater resatu cesof the State The Atttltoriry is author zed to issue bonds notes
arother obligations which constitute its debt and not debt

oftheStateWater

Operations Enterprise Fund Oneofthe acti ritiesofteWater Operations Enterprise Fturd istoachnirrister

theSmall Water Resources Projects Program StiVRP Altliouglr the Authorityisstatutorily authorized

to finance individual water resources project lawns uptomillion theSrRP is currently Bruited by contract to

millionof total outstandingdebt ezcltrdurg refiutding bands Allcostsofproject development may

be financed throughthe

SRP



COlOiadVater Resouaces

and Poer Development iuthoaty
ComponentInit of the State of Coloaado

Notes to Financial Statements

Years Encled December and Note Organization tContinued

Water Operations Enterprise Fund

continued Pursuant to theSv

rRP proceeds of thebonds issued by the Authority are tobe used to fluid loans to local goveruuental agencies Each
local goveriuient evidences its obligations under its loan agreement by the issuance to the
Authority of agovertmental agency bond Zvhich istobesectu ed byapledge of a specific revenue source or
byageneral obligation pledge The repayments pursuant totheloan agreements by the local gavenunental agencies

participatingintheSRP are stntcttneclto provideamounts sufficienttopaythe principal and
interest on the bonds issued by the Authority The SRP Dent SeiiceReserve forthe bands issued by
the Authority is fitndedby the Authority fi otn available moniesofTheAuthority The principal and interest

on the bonds issued by the Authority have been insured astorepayment to the bondholders Iu addition
to

the Small Water Resotu ces Projects ProgramintheAuthority established tine VG aterRevenue Bands ProgramRBP

aspartofthe Water Operations Enterprise Ftutd The TRBPrascreated tofitnd those

projects that caimot beapproved roofer theSmallti Tater Resotu ces ProjectsProgramandarenot eligible
for fimciing or there is insufficient loan capacity tutderthe Drittkittg aterReTolving FtutdDtiTRFor
the WaterPollution Control Revalvuta FtuxttipPCRFtvoatherfiords administeredby fhe Authority TheAuthority
is authorized tofinance individual tvaer resources project loans ofmillionorless vithottt
approvalfrom the State legislattueAll costsof project develapmentmaybe financed throt ghtheRBP Each

local govenunentevidences its obli atians tuxier its lawn agreement bytheissuance to the Authority of
a govenurrental agency bondvltich is sectueclbya pledge ofaspecific revenue source orby a General
obligation pledge The repayments pursuant totheloan aeementsby the local goverzuneutal agenciesare sufficient to
paytheprincipal anti interest on the bands issuedby the Authority During the constriction period iuvestrnent

interest canted inthe borrowers project accoturts maybe requisitioned for project costsor

beused to decrease loan interest payable to the Authority Therefore the Authority records investment interest
asaliability inthe accounts pay able borroti Ters accoturtinfirestatement ofnet
assets Altirnas Za Plata Project Irra

cantractwiththe Animas

La Plataiater Conser ancy Districtthe District theAuthorityaeedtofluid the Districtspaymentof
the non tribal watercapital obligationof the reconfigtuecl AromasLa Plata Project it exchangefartheDistrict
sacftof average amoral depletionallacatian Asa resultof this agreement theAuthority entered into a Fturdirg
Agreement and Repayment Contract with the United States BuueauofReclamation theBtueau to

fund thistipfiont capital obligation Dtuirng constructionwars initiated onthe project The Atrthority nrikes
consttuctian progress payments to the Bureau forthe constrictionofAtlimasLaPlata Project facilities
Payments tothe Btueatt totaledacidinand respectively These pa nnents are capitalized as
aterdepletianrights onthestatementofnet assets



Colorado aterResources

and Pojer Development Authority
A Component Unit of the State of Colorado

Notes to Financial Statements

Years Ended December andbNote Organization

Continued Water Operations Enterprise

Fund continuedrrirrasLa

PlataProjectcorrtirrrredIntheAuthority
entered into a marketing agreement with the Districttopromote the saleof these ater depletion rutsIri

early theac ftofaTerage annualclepletiatl vascoii nittedtonvoentities The Disttctcontracted to purchase

ac ftofaverage amntal depletion and provicleclaneat testmoney deposit ofIu addition theCity

ofDtu ango executedan agreement giving it the optiontoptu cltase acftof average atonal depletion and

providedan optionpayment ofBath parties will berequired topay the remaining amounts tineatprojectcompletion Water

Pollution Control Enterprise Fund The rater Pollution Control Enterprise Ftutd includes theoperations

ofthe PCRF also

ltlownastheState Revolvutg Ftutd and theNonrevolviug Ftutd TheNotu evolving Fuudaccounts for achuinistrative

grant proceeds and lawn adtttinistrative feesThe JPCRFwascreatedbyState statute CRS

Ginresponse tothemandate

fiatntheFederal Clean CtTater ActofActTheAuthoritywas attthorizecl stattttviily to implement the revalviltgloan portion of

theAct The R PCRF was established fartheproposeof futancuig loans to local gaver

nmental agencies for the cottstt tcrionofpubliclyotmed ti rastewater treatment projects and uonpoint saruceprojects
that meet specified eligibilityrequuementsgird thatareplacedanaproject eligibility list establishedinaccordance
with State stahtte Ptusuantto statutes with thewritten consent of theColorado DepartmentofPublic

Health anti Enviromnent the

Artthorityis authorized onbehalf oftheState to execute all operating agreements and capitalization grant

agreements with theUnited States Envirotunental Protection Agency EPA The Authority the rater Quality Control Division

of the Colorado Department ofPublic Health and Envirotunent and the Division

of Local Gavet tment ofthe Colorado DepartmentofLocal Affairs have entered alto
a Nlemoratxlum of Agreement tinder tivhicheach has agreed toassume specified responsibilities incotutection
with the aperatiotroftheiPCRF Inand the Authority paid andG
respectively in accordance tivith the agreement The stariites alsoauthorize the Authority to issue bondsforsuch
proposesand to designateassetsintheZITPC RF that may bepledged andassigned

as secto ity far payment ofsuchbonds The VPCRF is capitalized by grantsawardedbythe EPA atclting fluids are

provided by theAuthority or its botowers Iti

ardor toreceive capitalization grants matching fluids must beprovicleclinaratio ofofstate matchforevery

of capitalizationgrants Administrative expense reimbursements fitndeclbyEPA capitalization giants are limitedto faro percent ofthe capitalization grants

Tlie Authority issues bonds to provideloansto localgovetunental entities eitlter individually

orm pools Lawns to baioweismaybe proviclecl

fratu federal grants bond proceeds relaan fiends recycled grant fiuxlsand state fluids The matching requirement
for the federalgrantsisprovided bytheAuthority inthe formofcash



Colorado Water Resources

andFasver Development iuthority
Component Unitofthe State of Colorado Notes

to Financial Statements Fears

Endetl December antiNate Organization Continued Water

Pollution Control Enterprise Fund

continuedti Thenaloanto

alocal govet tutent l agencST isftwcledfrom the proceeds ofbonds the Airthority allocatesa specified amountfi
om its federal capitalizationant for depositto the project account stamotuttofhood proceeds equal to
the allocatei capitalization grant istransfeted toa reserveaccotutt as project draws areoracle In lieu
of federal grant fluids the uthoriry may deposit a predetetutizted amount rehoan recycled grant fiutclsto

thereserve accotutt upon bond closittg Eat tingsousuch reserves are usedtoreduce the loan

interest payable Uythebotro ver Each localgovet

rtmental agency evidencesits obligatian tothe uthoriry under its loanageeineut bytheissuance to the
authority of agoventmeutal agency bond whichis sectu edbyapledge ofa specific revenue sotu ce
orbyageneral obligation pledge Tlie loanrepayments made bythe local govetiunental agencies pursuantto
direct loan agreetitents arest ttcttuediutheaggregate to provide amounts stfficientto repay the

Atttltoriry pritcipal and stated utterest which includes anadministrative stu chargeTheloanrepavntents made by

the local gotrei unental agenciesptusuanttoleveraged loan agreements loans fiuxleclfiam

bondproceeds arestiucttued inthe aggregate toprovide amounts sufficientto repay principal preuiuntif
any and utterest less certaine cpected uivestuienteattingson the hoods issued by the Autltoriry

forthe leveraged loansas well as cash advances or bonds issuedto providethestate matching requirements
if needed andan administrativestucltargeLoans

are made ator below market interest ratesat telYns generally noteceechingyears plus the construction period

withprincipal and interest payments commencing not later than one year after corupletion of

theborrowers projects Dtuing the Board approved aDisadvantagedC ornrnunity LoanPrograrrr
whereby localgoverYrrnental entities vlthl popltlatrOrrSOfSOOd Ol hessllaV receive loans uptonillion

for a tenrr ofyears This program became effective January These loans caryao interest rateif the
conuininitZ smedian household income is less thanorequaltoioof the State smedian household incomeand aninterest rateof

joofthe approved direct loan rate if theconrmm iry s median househohd income is Gotoofthe
Statesmedian household incomeDrinking Water EnterpriseFund Drirki lgTlaterReilolt irrg

Frtrrd The Drinking uTater

ErrterpriseFtrrtd includestheoperationsofthe

DWRF also kuouTnastheState Revolving Fundand theIoiu evolving Ftuid The Nom evolvuitr

Ftuicl accounts for SafeDiilkuitrZtTater set asides includingaclninistrative grant proceeds state duect loam

program and loan administrative fees



Colorado Water Resources

and Poer Development iuthorit
A Component Unit of the State of Colorado

Notes to Financial Statements

Years Ended December and Note Organization Continued

Drinking Water Enterprise Fund

continued Drirrkirrg Tenter Rerohrrtg

Frrrrd corrtrrrrredTheDtitRF

tivas createdbyState statute CRS inin anticipation ofthereauthorizationoftheFederal Safe Diii tg tiTifater Act SDWAThe

SDWA ryas reauthorizedutivithastate revolving fitnd loan program TheDTRF ryas established to provide

assistance togovetYUnetttal agencies for projectsthat appearontheD inkirg TFrntr
Project Eligibilih Listthe List The ListestablishediaccordancewithState statute consists of new ore istuig water

management facilities that extend protect improve orreplace domesticdtittking water supplies inthe State of
Colorado and foranyothermeans specified in the SDtiT A Ptusuant to statutes with the tiuritten

consent of the ColoradoDepartment

ofPublic Health and Enviromnent the Authority is authorized onbehalf ofthe State to

eeeute alI operating agreements and capitalization giant agreements with the EPA The Attthoiiry theWater Quality

Control Divisionofthe Colrn aclo Departmentof Public Health andEnviY oruuent and the

DivisionofLocal Goveitullent ofthe ColoradoDepaittneut ofLocal Affairs have enteredintoaIVletnorandtun

ofAgreeanenttutcler tvlticheach ltas agreedtoasstune specified responsibilities in coimection with the operation

ofthe DPJRF htandtheAuthority paidand in accordance with theaeement which includes

set asicies paidto theWaterQttalit Control DivisionoftheColorado Deparrtment ofPublic Healthgrid Environment as discussed

below The statutes also authorize the Authoritytoissue bonds forstick ptu oses andto

designate assets inthe D jRF that maybe pledged and assigned assectuity for payment

ofsuch bonds TheDRFis capitalized bygrantsavarcledby the EPA Matchurg fiords are provided by

the Authority

Inordertoreceive capitalization grants thatching fluidsnntst be provided inaratio ofofstate matchfor every

oftotal capitalizationgtattts Achninistrati re expense reimbtusements fiindecl by EPA capitalization grants are liulitedtoapercentage

ofthe capitalization giantsThe Authorityissues bondstoprovide loanstolocal govenunental

agencies either inclividttally or in pools Loansigrants tobrn owers maybe proicled

from federal grants bond proceeds reloatt fitttds and state fiordsThe matching requirement for the federal
grants is providedbytheAuthorityinthe fotnofcash Whenaloan to

a local goverttnteutal agency isfitnded from the proceeds ofbonds the Autltorit allocates a specific amount from

its federal capitalization grant for deposittothe project accounts Att amount ofbond proceeds equalto
the allocated capitalization grant is transfened toa reserve fluid as project drawsare madeIn lieu

offederal grant fluids the Authoritymay deposit a predetettttitted atnount of reloan fiords to the reserve accottut

upon bond closing Earningsonsuch reserves are usedtoreduce the loaninterest payable by the bon o

ver



Colorado Water Resources

and Poea Development Authority
A Component Knit of the State of Colorado

Notes to Financial Statements

Years Endecl December and Note Crganization

Continued Drinking Water Enterprise

Fund continued Drirrklrrglt aterRei

olvrng FrnrdcorrtlrrueEach local governruental

agency evidencesits obligation tothe Authority under its loan agreement by the issuance to the
Authority of agover urlental agency bond which is sectu ed byapledge ofaspecific revenue sotu
ceorbyageneral obligation pledge Theloan repayments madebythe local goverYtmental agencies pursuant
todirect loan agreements aresrittcttu ediuthe aggregate to provide amounts sufficient to repay
the Authority principal andstated interest which includes an administrative sruchargeTheloan repayments made

bythe local gover uuerrtal agencies prusuarrttoleveraged loan agreements loans fiutcled from
bond proceedsare stnrctttreci in the aggregate toprovide amounts sutcienttorepay prurcrpal prerttittm
if any and ilterest less certain expected investrneut earningson the bonds issued by the Authority

forthe leveraged loansas well as cash advances or bonds issued toprovide the state matcltiug requirements
if needed andan administrativesruchargeLoans

are madeator below utarket interest ratesat terms generally notexceeding years plus the conshztction period

with principal and interest payments conunencirg not later thanone year after completion of

theborrowers projects Druing theBoard approved aDisadvantaged Cornrnunity Loan Program whereby
local goverurnental entities rith populations ofor less may receiveloans up to millionfora

term of rrptoiyears These loans carYy a interest rate ifthe conurtuuity s median household income is less thanor
egrtal toGOo of the States median householdincome and an interestrateofbof the approved

direct loan rate ifthe conuinutity smedian household income is G otooftheStates mediae household income Set

s ldes The SDWA allotstheStateto

setasideup

toaoftheamoral capitalization grant forzs ater qualityprograms andadministration With theseset asides theAuthoritytlu ough
the tiTaterQuality Control Division of the Colorado Departmentof Public HealthandEnvi ormient
provides assistance in the form ofgrants with no repaymentobligations to eligible entities Ltp toof

the Authorityscapitalization grants may be used for sotu cewater protection capacity developmentpublic vater
system supervision and vellltead protection Irrtheentieoryasused for source water protection
butsince then nofiuther fiordshave beenset aside for this activity Uptonomore than ro for

any one propose of each grant maybe used for the following items loans for publicS Fater systems to acquire land or

conversion easements loans for community systems toimplement souuce nTater protectionnteasrues or to implement recommendations itsource

waterpetitions teclutical and financial assistanceto public Tater systemsforcapacity development expenditures
todelineate orassess source water protection areas anal expendihu estoestablish and

implement wellhead protection programs Up to ioof theAuthorityscapitalization grantsmaybe used

for administration andttptoro of the capitalizationgrants each year maybe usedforarr
operator training and teclurical assistance set aside toaicl small conuntuiity systems The Authority depositsthematching regrtirernent for

set aside grants inthe State Revolving Fturd atclosingforthe

Drinking Water Revenue Bond Issues



Colorado Later Resources

and Pover Development iuthority
ComponentLnitof the State ofCalorado

Notes to Financial Staements

Years Entlecl December ante Note Organization Continued

Drinking Water Enterprise Fund

continued StateLoansPriorto

receiving the

award of thefederal capitalization grant theDRF loaned State fillldedlltonies directlytolocalgovel

nental agencies Note Summaryof

Significant Accounting Policies The siallificant accounting policies

oftheAutllarityare describedas followsaFund Accounting The

AuthoiYty isengaged

onlyhlbusiness type activities Ta accotmtfor these activities the accounts ofthe Authority areorganized

onthebasisof tlu ee separate enterprise fiendseachofwhichis considered aseparate accounting entity The

accounting policies of the Enterprise Ftlrlcls Vjater peratians Ftuxl tiTtater Pollution Control
FtmdandDrlllling rater Ftuxl COnfalllltaCCOtllltlllg principles generally acceptedilltheUnited
States ofAnlet caas applicabletoaovenunental units accounted forasenterprise fiends Enterprise fiords are
used since the Atlthoriryspowers are relatedtothose operated ula mamler similar to a financing

iltstittltion where net incomeandcapital maintenance areappropriate cletermirlationsofaccountability EachEnterprise
Fundis consideredamajor fiend in accordance ithGASB Statement NoGASB Basic Financial

Statements and hlmiagenrerrt sDiscrr ssioracrdrraJtsisforStateandLocalGoietnmentsb
SasisofAccountingTheAuthority

s financial statementsare

reported usingtheeconomic resources meastu ement focus and the accnlalbasisof accaunting where revenues
arerecognized when earYlecl once expenses when incttnedfor all exchange transactions whilethose from goverrunent

mandated none cllange hansactions principally federalgrantsarerecognizedvllenall
applicable eligibility requirements aremetAspernuttedbyGASB Statement No ccorrntingandFinancial
Reyor tingfor ProPr ietarr FundsardOtherGoaernrnerrtalEntitiesthat UseProBrietar Exnd
Accountingthe Authority elected ClottoapplyFinancial Accotulting Standards Board pranotmcements issued after November

cCash EquivalentsTheAuthority considers cashdeposits held

by the State

Treasurer money market mimial fiulds investment pools and otherhighly liquid inveshnents witha mantrity

of tluee lllrnltltsorlesswhen ptuchased to be cash egtlivalerits



Colorado Water Resources

and Poer Development Authorit
TComponent Knit of the Stateof

Colorado NotestoFinancial

Statements Fears Encleci December andbNote

Summary of Significant Accounting Policies Continuedd Loans

Receivable Loans receivable

represent outstanding principal ainotuits lentto borrowers for the coust uctionofwater and wastewater

projects Anallowance for uncollectible locus receivable hasnot been established since hisrorical collection
ecperiencehasshown amounts tobefiilly collectible whendueeRestricted

Assets Restricted assets

representcashand cash equivalents investments and investment income receivable containedin

project accouunts debt service accounts debt service reserve accotults statematch holduig accounts and
the Animas La Plataeaiziestmoney deposits anal escrow accounts Leveraged loans receivable provide
sectuity forthe associated bonds and loan payments received netofstate iuatch principal and

administrative feesare restricted for payment ofbonddebtservice tCapita

Assets Equipment Egtupmentis

recorded at cost Depreciation expense is computed using thestraight line methodaverthe estimated econrniuc
usefiil lifeoffive yearsg Amortization

The deferred

costsonband refiuxliusareamortized using the effective interest method averthe lifeofthe outstanclilg boucls

The amortization amotult isa component of interest onbands and the unamoi tized defened
castsare reflected asareduction of bonds payableThe cast of issuing hoodsinthe iater OperationsFund

are recorded as other assets and are being amortized over the lifeof the bondsand amortization is
acomponent of bond interest expense Anadvance paymentofadministrative feesfiam refundingband

proceeds isrecorded as deferred revenue antiisbeing amortized over the lifeof the respective bands

Prepaid loan interest resultingfiomanegotiated early loanpay offis being amortized averthe
muuber ofyears far which interest was prepaid Depending on

thebaud pricilg stilicttueoriginalissue discounts or premiums subtract fromoradd to net baud proceeds

Thenet proceeds are deposited inboirotivers project accounts andarematte available for requisitions Because

the monetary effectsofthe discoumts and premiums are passed tltraughtothe boiro vers
theAuthority makesuo provision faramortization ofthese amotultshCompensated

Absences TheAuthority

hasapolicy which allows employees toaccumulate unused vacation andsick leave benefits upto
acertain inasinnuu numberofdaysCompensated absences are recognized as cturent salary costs are iicuired and

are recorded inother liabilities iithe statement of net assets



tolorado Water Resources

and Power Development Authority
A Component Unit of the State of Colorado

Notes to Financial Statements

Years Entiecl December anti bNote Summary

of Significant Accounting Policies ContinuediProject Costs

Payable Project costs payable

represents die liabilityofamotutts loaned to botrotvers that have not been requisitioned by the

borrowers for their projects asofyear end Projectcostspayable leveraged loansisthe liability for

loans fitnded from bond proceeds while project costs payable ditect loans isthe liability for loans fiutded
with available cashreloan orfederal Qxant dollars vithiu the respective fiutcljAdvance Receivable

and PayableTheater Qperations

Fund makes advances ro the uTPCRF for the ptupose of financingthe PCRFs capitalization grantmatching

requirements The advanceis non interest bearingTteadvance is repaid from stupltts
PCRF loan acltttinistrative feesk Restricted

Net Assets Net assets

ofthe Authority are classified as restricted when extental consh aintS imposedbydebt agreements gsatttors

arlaws are placed on net asset useIoperating

Revenues andExpenses Substantially all

revenues and expenses incltuling interest receivedoninvestments attd loans and interest paid on

bonds are considered operating itemssince the Attthor iry issuesbonds tofinance loans for specific projectsfir
accordance with GASB federal EPA capitalization grants are shownbelow operating incomeonthe
statements of revenues expenses andchangesinnet assets mUse of

Estimates The preparationof

financial statements iuconfot tutyuTitli accotuttittg principles generally accepted intheUnited States

ofAniei icarequiresmanagementofthe Authority to make estimates and judgments that affect the

reported amountsofassets and liabilities and dte disclosures of contingencies atthedate ofthe financial statements
and revenues and expenses recognized duringthereporting petiocl Achtal results could differ

significantly from those estimatesa



Colorado Water Resources

and Poer Development Authoiity
A Component Unit ofthe State of Colorado

Notes to Financial Statements

Years EncleciDecember anti Note Summary of

Significant Accounting Policies ContinuednAdvance Refundingof

BondstiThen favorable market

conditionsdevelop the Authority considers advanceIefiulding earlier bond issueshaving huller interest rates

The Authoritys refiinding policy includesatargetedpresent value savings rate before the refimding process
is considered cost beneficialPIoceeds fiom tine refilnding bondsareused topay bond issuance

casts including estimated fimue administrative costsofthe Authorityand the balance ofthe proceeds is
deposited alto the refiuided bonnds escrow account At the time ofthe refinnding the bonds are legally defeased
glut thebond proceeds are transferred toanescroly accotunt therefore the refiuuled bonds are removed fiom
thegeneral ledgerTheAuthority scturent policyistopasstheIefiuxling benefits tluough to

respectiveleveraged loan borrowers The reduction inbond debt senviceis credited tothe loan repayments
ofthe bolro verso Resource Use lnenboth

restricted and tuu

estricted resotuces areavailable foruseitisthe Authority s policy to usereshictedresources first then

uunestricted resotucesas theyareneededpArbitrage Rebate Payable The

Authority acclllesaliability

for its estimated arbitrage rebate liability due the Federal govelulnent An arbitrage rebate liabilityiscreated

rhen iu certain circunnstances the Authority reinvests the proceeds oftaxexempt securitiesinmaterially

higheryielding taxable secturities The amount theAuthority trillbe required toremit tothe

Federal govennltnent could differ materially fiom tlne estimated liabilityiIi the near telYnAI bitrage rebate payable

is includedinother liabilities on thestatement ofnet assets Note Deposits and Investments Deposits

The Colorado Public Deposit Protection

Act

PDPA requires thatallunitsofColorado govelntment deposit cash in eligible publicdepositories State
regulators detel ninetheeligibility ofdepositories Amountsondepositinexcessof federal instu

ance levels must becollateralized Theeligible collateral is detentninedbythe PDPA PDPA allows the financial
institution tocreateasingle collateral pool for all public fitudsTne pool for all tlne tlniustu

ed public deposits asagnoupis to be maintainedbyanother financial instiriitionor heldinhlst The

fan value of the collateral mast beat leastequal to io ofThe aggregate tuniustueddeposits The StateIegttlatony

conuntissions

for banksandfinancial setvicesare required by starilte tomonitor thenamingofeligible depositories anal
repotting ofthetuninstu eddeposits and assets maintainediithe collateral pools



Colorado Water Resources

and Pocer Development authority
A Component knit of the State of Colorado

Notes to Financial Statements

earsEntled DecemberantiNote Deposits and Investments

Continued Deposits continued At Decemberand

theAuthority

sdeposits hadahank balance ofandandacanyiug amount ofand respectivelyThedifferencesben een thebatik

balances and carrying amounts areduetooutstanding reconcilutg itemsrimarly ottstanding checksatyearend Of

the banl balancesS was insured by federaldepositary ittstu anceatDecember and

Custodialcredit risk Custodial credit riskisthe tYSk that in theeventofabattle failtue
the Authoritys

deposits may not berettuzted to it The Authority sint estment policy the policy loosnatlimit the amotmtof
deposit ctstodial credit risk Under the provisions ofGASBStatementNoDepositmlhri estrnerrt RislDi
sclosrn esart arnerrdrrrent ofG SBStatenrerrtVo deposits collateralized raiderPDPA arenotdeemed to

beexposed tocustodialcreditriskAccordingly ittisdeetnecltobeexposed to custodial creditrisk Callateralizetl

by battlessingle collateral pool forall public entities vat not held intheAtthoritys name Collateralized with securities

held by batiksnttst

department or

agent but notin The Authoritys name Total

InvestmentsSG Colorado stattttes specify investment instrttments tneetiug

dettned rating andrisk criteria inwhich Colorado

govertunental tutus may invest which include Obligatiausofthe United

Statesand certainV

S

govenunent

agencysectuities

Cet Tainitttentationalagency sectuities

General obligation and revenue bondsofUSlocal govet nnent entities Bankers acceptances

of certain banks Cantmercial paper



Coloiada Water Resources

and Powea Development iuthoaity
Component Unit of the State of Colorado

Notes to Financial Statements

Years Encletl December and G Note Deposits

and Investments Continued lnvesfinents continuedV

ritten repurchase

agreementscollateralizedatno less dean oby certain authorizedsectu ities certain money marketmutttah

fluids Guaranteed investulent contracts Local

govenunent investment pools

TheAuthortys

urvestiuent policyauthorizes similar investments although cer tairn investments suchasguaranteed investment contracts

arenot authorized by the polic The policy also differentiates the allowable investments far
operating fluids and theinvestment ofbond proceeds and contributions to debt service reserve fluids
Colorado LocalGaverzunent

LiquidAsset Tntsttile COLOTRUST is an investment vehicle establishedforlocal goverzunent
entities ui Coloradotogaol stuplus fiends and is considered aa like investment poolTheState

Securities Commissioner administers andenforcesall State statutes Goverznung the TnrstThe Ttzist operates

similarly toa money market fitnd and each share is equal in value to SThe Tr utst offersshares in ttvoportfolios

COLOTRUST PRIME and COLOTRUST PLUS Bothportfolios may investinUSTreasury
securities and reptuchase agreements collateralized byUSTreasurysectu itie COLOTRUSTPLUS mayalsoirnvesi
incertain obligations ofUS govenrnent agencies highestratedcornunercial paperand repurchase agreements

collateralized bycertain obligationsofUS goverzmzent agencies A designatedcustodial bank
selves as custodian forthe Tntst s portfolios pursuant toacustodian agreement The custodian actsas

a safekeeping anent for the Trusts investment portfolios and providesservicesasthe depositoryin
connection with direct unveshnents and tvithdratvals The custodians interznal records seegateiuveshuents owned
bytheTrztstCSeditRisk Credit risl

istherisk drat anissuer or other cotunterpart Jtoan investment twillnot fulfill its obligations The risk isevidenced

byarating issued bya nationally recognized statistical rating organization NRSRO which regularly rate
such obligations Thetable below shatts the miniruuun rating requiredbyState statutes the
policy debt agreements or irnvestuient agreements andthe actual ratingatyear end The investment in

pooledfiends managedbythe State Treastu eris not ratedandduect obligationsoftheUS

goveizunient and other debtGuaranteedbythe US govenunent are exempt fiomcredit risk disclosuue



Colorado aterResources and

Po erDevelopment AuthoritsTA
Component ITnitofthe State of Colorado Notes

to Financial Statements Years

EnledDecember and Note Deposits and Investments

Continued lnvesfinenfs continued Although thepolicy

requires repuuchase

agreelneuts tobe collateralizedby authorized secuuities withaluarket valuenoless than

ofthe cal ying valueofthe investment all eXisting repurchase agreements specify a collateralization rateof
Qif the sectu ties aredirect obligations of the LTSgove inent and mostagreements specifya
o collateralization rate for autllolizedagencyseclu itiesifallowed Repluchaseaeements providethe

fleXibility neededbythe Authoritys loan programs farandemand principal redemption fi om bolTOwer

project accotwtsasteas scheduled almllal redemptionsover atwenty yearpelocl from

bonddebtservice reserve fields The ratings of the repuuchase agx eelnents belowasofDecember anal

reflect the rating of the Underlying securities held as collateral aoNltrllllllffi Facempt Legal Frann NRSRO Deposit

or

Investment T
pe Fair Value

Rating Disclostue NotRatedRating Depositsb X Cash heldb State
Treasurer see belottNtA X

COLOTRUSTPLUS NiA AAA Total cashand cash egnnivalentsUS Treasury Notes

SLGS USTreasury Bonds Repurchase

Agreements collateralized Total hlvestmeuts Total cashandinvested

fundsNSAXN A

XSeeDetailBeloty

MiuiluunlExemptLegal
FromNRSRO

Deposit or Investment Type

FairValueRating Disclosrue Not

RatedRatingDeposits XCash held

bStateTreasurer

seebelowb
NAX

COLOTRUSTPLUS

NAAAA

COLOTRUST PRIME
Vr A AAA

Total cashand casheglnivaients US Treasny Notes SLG U S
TreasluyBonds RepurchaseAgreements collater

ilized Total Investments Total cash and invested fundsJNiA XN A

X SeeDetailBeloty d



Colorado Water Resources

and Poer Development uthorit
TComponent Unit of the Stateof

Colorado NotestoFinancial

Statements YearsEnded Decemuer and Note Deposits

and Investments Continued Investments continued Belo

ris

aschedule that suilimalizes thecredit quality ofthe sectuities held as collateral for the repuchase agreements asofDecember
and Collateral SecuritiesUSTreasuries and

other

duect

obligationsGoetunent as enciesFinancial Corporation
FDICTotal CustodianExempt
FmmPortfoloio FtRSRO
Disclosure

Percent

Rating A io t

tAfl o
Ate lOUZOOb

CollateralSecuritiesU STreasuuies

auclotherdirect obligations

Cio enunentaeencies

Financial

Corporation FDIC

TotalCustodian Exempt From Portfoloio JRSRO Iisclosure

PerceufRatingX

boo
E

o

ArA



Colorado Vater Resources

and PorerDevelopment iuthority
A Component Unit of the State of Coloradaj

Notes to Financial Statements

Years Ended December anti Note Deposits and

Investments Continued Investments continued Thecash

heldby

the State Treastu eris investeduithetypes ofsec uities shotivxi belovasdisclosed inthe State Treastu er s

reportasofDecember anti Asset Backed Corporates R iortease Sectuities ConunerciaiPaper

Treas

uies

Federal
AsenciesCertificatesof

Depositit
ioneyAlarket

FluidsTotal

Portfolio CreditRatuia
ofPool SecuritiesPortfolioAl

PAAA

AAA BBB Other Percent

l

ooaro r b ro ro Asset Backed

CorporatesAfortgage SecuritiesC

oimnercialPaperTreastuies FederalAeencies Certificates ofDepositZoney llarketFtmds TotalPortfolio

CreciitRatuie ofPoolSecurities

AlPA AAAA

BBBOtherPortfolio Percento

Siroo lr

bob iob

foThe seiuordebtof

theissiuersare BalBbut the assetbacked couunercialpaperpro ainsare ratedAl

P

dF



Colorado Tater Resources

and Poer Development iuthority
A Component Unit of the State of Colorado

Notes toFinancial Statements

Years Ended December antl Note Deposits and

Investments Continued Investments continuedCrrstorlirrl

Credit Risk

Thecustodial credit risk for invesrinents isthe risk that ul the eventof the failiu eofthe cotuiteipaityeg
broker dealer toatransactionagovei unentwill notbe able to recover the valueof its invesrinent or
collateral sectu tiesthatarein the possession ofanother partyTheschedules below shorepurchase agreements

totalingandasofDecemberand respectively wereacquiredby the Authoritysrilistee and the investments
areheldinthe tntsteesbaitk account atthe Federal Reserve ui book enriy fonuC rnlsequently
the hzistee isconsideredtobe the ptuchaser as wellasdie custodian of the investments Because the

investments are not held in the Authorityscarne theentire balance ofreptu chase agreements is subject

tocustodial credit risk Thepolicydoesnotlimitcustodial credit risk however the Board approves

each reptircliase agreement iiiconjtmction with an associated bond resolutionCorrcerrtrntiorrofCre

litRisk Concentrationofcredit risk

istheriskoflossattributed to theulagninideofthe investment inasingle issuer Pooled investments anddu ect
obligationsofthe US goveiYmient areexempt fi omconcentrationof creditiskclisclostue Investments that

represent ormoreoftotal investments are shotarn inthe tables belowThe schedules below show that

five reptuchase agreement providers eligible providers exceed

noftotal fluids invested asofDecember andOnlyalimited number ofeligible
providers offer this typeofutvestment agreement which results inahigher level of investment concentration To ensure

a price thatequals fan market value the Authority makes agoodfaith effort tomeet

the safe harbor provision ofTreastuy Regulation Seccl G iiiwhich requa esa ntiniintun oftluee
bidsbe obtained liomeligibleprovidersThefairmarket valueisthen usedtocletenuine theyield for arbitrage ptuposes Tliepolicy

doesnot limit the concentration ofreptuchase agreements with guy one eligible provider



Coloradotater Resources

andPoer Development authority
A ComponentInitof the State ofColorada

Notes to FinancialSatenents

Years Encled December and Note Deposits and

Investments Continued Investments continuedQExempt

Percentof

Front

Total Iueesttnent Type

Fan aloe

Disclosme Ittested Cashheld byState

Treastner COLOTRUST PLUSXN ALTS TreastuyNotesSLCiS

XNiA USTreastuy Bonds XNiA
RepurchaseA eements collateralized Trinity PlusFttndutQCompany LLC MBIA

Assetlattagemeut LLCX HSBCBankUSA I A

XWestdeutscheLandesbauk

Salotuon ReuiveshuentCoCiti
oup Global American hiternatiattal Group FSACapitalManagement
Sen icesLLCSociete Generale Totalfiutdsiuested X

bTalT aNr io

ExemptPercent

ofFromTotalIuesttuent Type
FainValueDisclostu
eitvested CasltheldbyState

Treastuer

Sro COLOTRUSTPLUS

XNiA COLOTRUST

PRIAiiEbX
NiAUS
TreastuyNotesSLCiS
iXI
TiAUS

Treastuy

BondsXI

ARepurchaseA

eeiuentscollateralizedTrntity

Plus

FunditteCantpattyLLC
ltiiBIAAsset

MauagetuentLLCHSBC

BanktiSAWestdeutsche

Landesbattk

Salomon Rein eshneut

Co iCitigroup

GoUa American Tsttei tatioual GroupFSA Capital

ManagementSetz ices LLC Totalfiulds in estedSl XN

AX NiAlo F o



Colorado aterResources

and Poweg Developmentuhoaity
ComponentInitof the State of Colorado Notes

to Financial Statements Years

Entleti Decemberand Note Deposits and Investments

Continued Investments continued Irrterert Rnte Rish

Interestrate

riskis the riskthaT changes in interest rates will adversely affecttefair valueofan investment
The Autirorirys investment policyitraccordance withColorado law lirrritsthe purchaseof investments to

secru itieswith maturity datesoffive yearsor less Curless the Board authorizes mattuities in excessof
fiveyears Pttrsuarit tothe terms ofbond resohrtions the Board approves investments held indebt
serrice reserve fluids lvitlrmattu itiescoirrcicliug with bondmaritrities norYnallyoftwentyyearsor
more These irrvestmerrts are exposed tointerest raterisk however that risk isconsidered acceptable because the
firedear trings from these investmentsincluded iuthecash flow rrrodeL is required for fimue
bond debt service AsofDecember and

the Authorityhad the following investments and mattuitiesUS TreasuryUSTreastuy Reptu

chase
DlattuitS Notes SLGSBondsA eeiuentsTotal

InvestmentsL Sb A LbSO GL
Total USTreastuy LT STreastuyRepurchase Dahuity
Notes SLGSBondsA eeiueutsTotal IuveshnentsLS bSTotal
SS SS



ColoradoVTater Resources

and Poer Development Authority
A Component Unit of the State of Colorado

Notes to Financial Statements

Years Entled December andbNote Deposits

and Investments Continued Investments continued The

US

ri eastuybonds withnnariuity dates after areheld indept service reserve funds that sectuecertain revenue bondsin

the WPCRF alici are subject topttt agreements These agreements allow the Authoritytosell or

ptit treastuy bonds to the countenpalrty in the eventofa loan receivable defaillt and tineproceeds would be

usedtopaybond debt senvice The agreements include schedules containing putprices that corresponnd to
tine GPCRF bond debt servicedates Each agreement alsocontains manldatoly putdates andprices
that allow for the saleofthe treasury bonds thereby allowing the Authority touse the proceeds to fitnd fitriue

loans As previously discussed the

Authority hadandLasofDecenberandrespectively invested inthe poolmaintained by tineState Treastuer and that

poolhadanaverage mariu ityofand months asofDecemberiand The Authoritys

investmentrepresents appro itnatelyio of thetotalpool as ofDecember and Note Loans Receivable The followingisan ainalysis

ofchangesinloansreceivablefor tineyears ended December and Water Operations Ftuld Shall ater Resotuces

Program ti fater Revetme

Bond Proga am Ilnterim loans Water Polltttion Control FtuldDirect loans Leveraged loans Drlllliingti Tater Ftund Direct
loans

Leveraged loansBalance
January Neavlaans Repayuneuts

Balance
loansDecember canceled Less

cttlent
portion Noncturent

portiona



Colorado Water Resources

and Power Development authority
Component Unit of the State of Colorado

Notes toFinancial Statements

Years Ended December and Note Loans Receivable

Continued Balance Repayments Balance Jannal

loans December Neer

loans canceled Jater Operations Fluld
Small grater Resom ces ProQl

anlSWater
Revenue Bond Proglam

Intelinlloansater Pollution ControlFundDu ectloans Leveraged loansDrizlin
tiTiater Fund

Directloans LeveragedloansLess culTentportiouNonculent poltionS
Scheduled matluitiesof theloansreceivable areasfollows

asofDecember ater

OperationsPCRD RFTotalPrincipal InterestPrincipalInterest PrincipalInterestPrincipalInterest bbQ

bZ Sbbbx QZbb Total



Colorado Water Resources

and Poer Development uthozity
Component Unit ofthe State of Colorado

Notes to FinancialStaenients

fearsEncleti December and Note Loans Receivable

Continued The schedule above does

not include admiiush ative fees cluefromtheboi owers which are recordedasrevenue when due The

iTaterOperations Fund

Small Water ResotucesProjects Program loansreceivablehave interest ratesoftoro and

have scltecluledfinal mattu itydatesoftoThe aterRevenue BondsProgratu loans receivable have interest rates ofrotoaixl

have scheduled mahu ity datesoftoTherPCRFdirect loans receivableleave interest ratesofbtoaand have

mahirity dates

oftoTheti VPCRF leveraged loans receivable have interestratesofto andhavescheduled final mattu ity dates ofto
The Drutlcing Tater Funddirect loans receivable have interest ratesof rotooand havescheduled final mattu ity
datesoftoThe Drinl ing Water Fttnd

leveraged loans receivable leave interest ratesofiotoo and havescheduledfinalmattll ltydatesoftoNote Capital
Assets Capitalassets activity far the years ended Decemberandryasas follows zao Begiuning EndingBalance dditiuns

Retirements Balance EquipmentLessaccummlated depreciation forequipmentEquipment Less accumulated depreciation Beginning BalancedditinusbRetirements Ending Balance for

equipment L GDepreciation

expense for the years ended Decemberiandwasaiul respectively



Coloraclo ater Resources

and Pocer Development Authoaity
A Component Unit of the State ofColorado

Notes to Financial Statements
Fears Ended December and Note Noncurrent Liabilities

Other than Bonds Nonclurent

liability activity other

thanbonds for the year eudetlDecember vas as follows Balance Balance Janaar December Current Additions

Redactions portion

Zater Opet ations Project
costs payable leeeraged loans Debt

serticereseize
deposit Other liabilities

Totaltt ateroperationsb ZuaterPollutionControl Projectcostspayable duectloans
Project costspayable leveraeedloans Advance payableDeferredrevenue Oherliabi
itiesTotal ttaterpollution controlDrinkuis tiVater Projectcostspayable

duectloansProject costspayableleveraged loansDefen edrevenueOt erliabilitiesiB Totaldritiling

waterTotal enterprise

fiulds Project costs
payablednect loansbProject costspayableleveraeed loansDebtsen icereservedeposit AdvaueepayableOOQDefen

edreveme
Other liabilities Totalenterprisefiords



Colotadotiater Resources

and Pojer Development authority
A Component Unit of the State of Colorado

Notes to Financial Statements

Years Endecl Decemuer and Note Noncurrent Liabilities

Continued Other thanBonds continued

Nonclurent liability activity other

thanbonds for the year enclecl December Was asfollolrsBalance Balance Janusit December Cmre

rt Additious

Reductions portion Water Operations Projectcostspayable
le eraged loans Debt ser

iceresen
edeposit Other
liabiliries Total wateroperationsQi ZVaterPollution ControlProjectcosts payableduert

loansSiDProjectcostspayable leceragedlocusD Adtancepayable
Defenedre enueOtherliabilities LD Total aterpollutioncontrol DriCll

Etira eProjectcosts payabledu ectloansX Projectcostspayable leveraeedloans

Defenedrevenue Other

liabilities Total dririlirle
waterbTotal enterprise fiuldsProject costspayabledu ertloansS PlOeCt COStSpayablelet

eraeed loads Dzbt
ser ice resenedeposit AdeaucepayableiDDeferred retenueOther iiatlilitiesDTotal enterprisefiuldsD

ca



Colorado Vater Resoutces

and Poer Development uthoity
Component Unitofthe State of Colorado Notes

to Financial Statements Years

Endecl Decemberand Note Noncurrent Liabilities Continued

Bonds Payable Tliefolloriug

isau
analysisofcha lges ubonds payablefartl e yeareucled December BalanceBalance January Nev December issues

Retirements Svater

Operations Small lusterResources Projects Program
Series B S Series

ASeries
ASeriesASeriesA

Series BSeries ASeries BSeries A OOflSeries
ASSeries ASeriesASeries Ab aterRevenueBonds
Program Taxable Series bSeriesA flSeries BbbSeries
ASeries B SeriesCSeries Db SeriesESeries
A Series B SeriesCSeries DSeries EbSeries
Fb Total TTaterOperations SLessdefen edcostsLess
cuent portionTonctuent hoodspayable eaterOperations



Colorado Water Resources

and Poer Development Authorit
A Component Unit of the State of Colorado

Notes to Financial Statements

Years Ended December and Note Noncurrent Liabilities

Continued Bands Payable continuedB
vice Balance Jauu

ivew DecemUer

issuesRetirements water Pollution GovtrolRe
ohzug Fund Cle n

VterRevenue

BondsSeriesA SeriesASeriesAflOflSeriesB

AflOfl Series AflOfl SeriesB SeriesA

Series AOOfl SSeries ASeries ASeries
Ab OOflSeriesB SeriesA flOflSeries
ASeries A OI OOflSeries ASeries
BSeries A flSeries ASeries ASeries

BiSeries AflSeries BflOfl SeriesAflaste
vater Reohine FtmdRefimdina Reenue BondsSeries

A Series A SeriesASOO flSeries Aand
AflTotal WaterPollution Contol Reoh
insFluid Defen edcostsbenefits Lesscunent portionvonctuYent
bonds payable Water PollutionControlRe ohuiaFluid



ColoradotVater Resources

and Power Development iuthority
rCamponent Lnit of the State of Colorado

Notes to Financial Statements

Years Endecl December and Note Noncurrent Liabilities

Continued Bonds Payable continuedB
lauce JauuarTew

issuesRetirements

Drinking ova er
Re olviug Fund

Revenue BondsSeriesAS Series

ASeries

ASeries A

Series ASeries
AD Series

B Series A

SeriesBDrnikius

Water Revol inQ

Ftmd Refimduig Revenue

Bonds Series A

Total Drutkin Water

Revolving FtutdDeferredcosts

benefits Less
ctureut portion

Nonctuient bonds payable

Druikiug Water
Revohul Ftutd

Total enterprise fluids
Revenue bondsat

parDeferred

costs benefits
Cturent portionNoncurrent
bonds

payable net Balance
December SSS

LbQ

cnnn

Sb

SS

OS

SS
S
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Colorado Water Resources

and Power Development Authority
Component Unit of the State of Colorado

Notes to Financial Statements

Years Entled December and Note Noncurrent Liabilities

Continued Bonds Payable continued The
folloJingis

ananalysisof changes inbonds payattlefor the year ended December BalRUCe Balance JanuaryVeDecemberissues

Retirements water

Operations Small ater Resottt ces
Projects Program Series B

SS
S SeriesASeriesASeries
ASeries A SeriesBSeries A SU SeriesB Series Ai

Q Series A SUODUSeries ASeries ASeriesA

Awater Re euueBondsProgram TaxableSeries SeriesAOOU

Series Bb USeriesA SeriesB SeriesCSeries
D Series E JSeriesA SeriesBS SeriesCSeries
DSeries E SeriesFTotal graterOperationsS SLess
deferY edcosts Lesscurent portionNoncru entboardspayable
Water Operations S



Colorado Water ResouBces

and Pocer Development iuthority
Component Unitofthe State of Coloradol

otestoFinancial Statements Years

Ended DecemberandbNote Noncurrent Liabilities

Continued Bonds Payable continued ater
Pollution ControlRe

ohingFundCleanateRe
enne Bontls SeriestSSeries

SeriesASeries B
Series A
Series BSeries
Series Series A

Series ASeries

Series BSeries
A Series

ASeizes

ASeries Series
B Series A

Series A
Series Series B

SeriesASeries

B aste ater

ReolZ uis
Ftutd Refitndins

Reenue Bonds
SeriesASeries

A Series Series

Aanti

ATotal Rjater

Pollution Control Re
olt uis Ftutd

Deferredcosts benefitsLesscunent

portion Noncturentbonds payable
ti ater Pollution

Control Re olt

utsFtutd Balance

JanuaiLNew bissues

Retirements Balance December
SSSSL

GiOOO
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Colorado Water Resources

and Pocer Development authority
A Component Unit ofthe State of Colorado

Notes to Financial Statements

fears Encletl December and Note Noncurrent Liabilities

Continued Bonds Payable continued Drinking
ater Retiol

ing FundReenueBoudsSeries
r

SeriesSeriesfl
Series Series A

SeriesA

SeriesBSeries

ASeries B
Drutkina Tater Re
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Series Total Driukntg
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costs benefits

Lesscurrentportion

voncun ent
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Reenvebonds
atparDefen
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benefits CturentportionNoncurrent
bovds
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ColoradoZtater Resources

and PocerDeelopanentAuhoait
ComponentInit of the State of Colorado

Notes to Financial Statements

Years Endecl December anti Note Noncurrent Liabilities

Continued Bonds Payable continued All
ofthe Authority

Small Water Resotu ces Projects Program BandsandtheSeriesAand Series A Clean rater
Revenue Bandsare instlreclasto payment ofprincipal and interest bytheFinancial Guaranty Insurance Company

TheClean grater Revenue Boncls SeriesAare ilnstued astopaymentof principal and

interest byyFinancial Sectuity Asstlralnce Inc TheWastetivater Revolving Fund Refimding Revenue Bonds Series

Aare insured astopayment ofprincipal and interest byAIBAC Indeumity Corporation Thewater

Resotuces Revenue Bonds BeliesASeriesBSeriesA SeriesB Series Series
SeriesEBelies SA BeliesEand SeriesEareinstued astopaymentofprincipal

and interest by It IBIA Innsurance Corporation TlneVater ResourcesRevenue BandsSeries BandSeriesare

instuedas topayment ofprincipal arnd interest by Asstu ecl Guaranty CopThe Water Resources
RevenueBands Belies are instued astopaymentofprincipal andinterest by Financial Sectuity Asstu ance Inc

AsofDecember the outstandiig bondsoftheAutlnolity

haci oligilnal principal amotunts of fortheSmall Water Resources Projects Program forthetrater Reventle
BondsProgiaunSG far the C leauater Revenue BouclsfortheTaste uater Revolving Ftund Refiundulg

Revenue BonclsfortheDrirnking ti rater RevolvingFund Bonds andforDrinkingaterRevolving Ftuxl Refiuncliing RevenueBonds

foratotalofPrincipal paymentsonthe bands are lnnade annuallyandinterestonthe
bondsispayableserniarmtlally with interest rates rangingfiombtoaand serial and

telunplincipalmattuitiesilncltlding mandatory sinking tiled call provisions tlu augh theyear Allbands except the Srnall Water
Resatuces Projects Program SeriesAtheRTater RevenueBondsBelies B theRTastea ater Revohting Fuund Refilnding Revenue Boncls
SeriesAOOlA AandAandtheDrinking ZTaterRevolving Fmnd Refilnding Revenue Boncls Series

Ahave optional initialcall provisions generally eighttoten years from the issuedatewith

maxilmim call premiumsaftband decreasing tonopreruiuln TheAuthority s debt service requirementsto

mattu ity eYCludiig tunamortized origiial issue cliscouit and premituu and defelTed castson
refiundiings are as follows asof December ater Operations CRFDRF TotalPtincrpal Interest plincipal Interest Principal Interest

Principal InterestQQDtbQ OOS ODOXbQGbXb

XTotal



ColoradoVater Resources

and Poer Development uthorit
T ComponentL nit of the Stateof

Colorado NotestoFinancial

Statements Years Encletl December and Note Noncurrent

Liabilities Continued Bonds Payable continued
Total interest expense

for andamounted toandiforthe ti tjaterOperationstiaterPollutionControland DrittlcingWaterFunds respectively

Thehoodresolutionsautharizitig thevarious band issues containgeneralprovisions and provisions relatedtoaccotuttiug andfinancial operationsofthe Authority
ivlanagement ofthe

Auihority believesitis in substantial compliance tv ith theseprovisions The Authority has

providedaDebt Service Bond Reserve Accotottat least equal tothedebt service reserve requirement

undertheSmallWater Resatuces

Pr jects Program Bond Resolution AtDecember and theSmall Water Resources Projects Prograttt Debt Service Reserve Accotutt

amountedtoand vasfully fitndedTlus atnotuitis reflectedin restricted netassets of the

Vi ater Operations Enterprise FtutdThe Authortycanissueuptoexcluding retiutdntg

bondsofoutstanding Small Tater Resatu ces Projects Program Revemte Bonds atthe ctu ent iutding level fortheSmall
ater Resources Projects Program Debt Service Reserve AccotottAtDecetuberandtheAttthoityhad andof
outstanding Small WaterResources Projects Program Revenue Bonds respectively Note lnterfundReceivables and Payables The composition ofinterfiutd

balancesasofDecember andisas follows Dttetoifiomother fiends Receivable Funds

Payable Feud AmountAmottutWater OperationsiaterPollution ControlSDrittl ingWater Total The
outstanding balances between

fiords result from thetii
ater Operations Fund paying certain operatit gexpensesof the Water Polltttiott Conu olFttnd

and the Drntlittg Water

Fundfar wltichit isrennbtu sed Mote

BoardDesignated AccountsIncludedinthe balanceof tou estrictednet
assetsofthe RTaterOperationsEnterprise Ftoidare

monies designatedbythe Board forspecificproposes

These amounts arenotincluded in restricted net assetsbecausethedesignations donotmeet the
definition of restricted netassetsasdefined by accounting principles generally accepted inthe United States of AmericaBoard

desi uatiottswereas

follows in the Water Operations EnterpriseFundasof December Self instuance accotuttLa Plata River escrow

account G Total Board designated accottutsR



Colorado Vater Resources

and Poer Development authority
Component Unitofthe State ofColorado Notes

toFinancialSatementsYears

Encled DecemberandbNote EPA Capitalization

Grants The follotvittg table cletaiis

theEPA capitalization grants and utatchittg requirements ofofstatematch for every of capitalization grants
recognized by the project clttring Federal grants recognized lllWater Pollution C

onhol
Revolvin

Fund Projects

ACitofLafayetteACinof
Pueblo ACity ofEnglewood ACity
of Littleton ATot iof
EatonBCityof GlendaleADouala
lraterand Salutation District AGranbySalutation District

A Trivietivlletl opolitan DistrictB

CherokeeR ieti opolitan DistrictA
TotrnofEagleACity ofRifleDrinking
Water Revaluing FundProjects FDLTownof
Palisade AFountainValleyAuthorityA Tottof
LyonsGACityofCraigA LittleThompson
ti aterDistrict BCity ofAlamosa

BTown ofPalisade TotalVIatcl

ingre nirement forL



Colorado ater Resources

and Poier Development authority
a Component Unit of the State of Colorado

Totesto Financial Statements Years

Ended Decemberandfl Note EPA Capitalization

Grants Continued The follatving table details

the EPA capitalization grants and tnatchutg requv ements ofIofstate match for everyof capitalization

grants recognized by the project dtuingGFederal grants atching recognized requirement

infor aterPollution
Contt al

Revolving Fund ProjectsA

CityofAurasSLCityof
LafayetteABlack Hawk CentralCity Sanitation DishictA

Townof MillikenA Cityof PuebloA
CityofEnglewoodACityofLittleton GZOOSA Totitiatof
Eaton City ofGlendale DoualaWater andSanitation
Dish ict AGranby SanitationDistrict ATriview
Mehopolitan District Drittkiugater RevolvingFundProjects FDLTown
ofPalisade AFoturtain tialleyAuthoring AToz
Tn ofLyonsA LittleThompson aterDistrict
G T otal



Colorado eaterResources

and Poier Development uthogity
A Camponent Unit of the State of Colorado

Notes to Financial Statements

Years Encled December and Note Q Defined

Benefit Pension Plan Health Care Program and Life Insurance Program Defined Benefit
Pension

Plan Plan Description The Authoritys

employees andBoard members participate irradefined benefit pension plan Theplans propose isto
provide income to members and their faruilies at retirement or incaseofdeathor disability The planis
a cost sharing multiple employer planadministeredbythePublic Employees Retirement Association PERA PERA
was established bystate statute in Responsibility far the organization aril adriunish ation ofthe
planisplaced with the Boar ci of Tnrstees ofFERNChanges tothe plan require an achrarial assessruent and legislation
by the General Assembly The Authority contributestothe State Division Trlrst Fund which is
includedur PERAsfurancial statements Copiesofthese statements maybe obtained bytiti itirrgPERA
POatPO BoyDenver Colorado or by calling PERKatPERA orby visiting w copera orgEmployees
hiredbythe Authority after Januaryareallavetl

GOdays to electto participateina defined contribution retirementplan administered by the state s Deferred Compensation Committee

ratherthanbecomingamember of PERAIfthat electionisnotmade
the erllployee becomesamemberofPERA and the member is allowed days from commencing employruenttoelect

to participate irradefinedconh ibutiorr plan administeredby PERK rather thanthe defined benefit

plan PERAmemberselecting thedefined contribution planare allowed an irrevocable election bertveen
thesecond and fifth yeartouse thew defined conh ibutionaccount topru

chase service credit and be covered under the definedbenefit retirement plan Howevermaking this election subjects the member
tothe Hilesirreffect for thosehired onor after January as discussed below Employer

conhiburions toboth defined contribution plans are the same as the contiibrrtions tothe PERA defined benefit plan
Definedbenefit plan members vest after five yearsofservice and are eligible for firll
retirement based an theworiginal hire date as follows Hired before Julyage ritli yearsofservice age

GO with years ofservice or

age with years of serti ice Hired between July and December any age with years ofservice agetith years
of service age with yearsofservice

or agewith years ofservice Hired on or after January any age with yearsof service age withyears
of service age with years of service ar age with years of service Membersare also eligible far retirement benefits

tvithocrt areduction forearly retirementbased ontheir original hire date as follotivs Hired before Jantiaty age titi th
a rnirrinnrm of years of service creditand age plus yearsof service equals or mare Hired

anor after January age tivitlraminimum of years of service creditacrd age plus
yearsofservice equals or

more



Colorado Water Resources

and PoverDevelopmentDiuhority
ComponentInit of the Stateof

Colorado NotestoFinancial

Statements Years Ended December anti Note Defined

Benefit Pension Plan Health Care Program and Life Insurance Program Continued Defined

Benefit Pension

Plan Plan Description continued iembers automatically receive

thehigherofthe defused retirement benefit or money purchase benefit at retirement Defined benefits are

calculated aspercent times the number ofyears ofservice times the highest average salary HAS For retirements

before January HAS is calculatedasone tZVelfth of the average of the highest salariesonwhich

contributions were paid associated vitlt tlu ee periodsofconsecutive monthsofservice creditand limited to a

percent increase between periods For retirements alien January or persons hued onorafter January more

restrictive lunits areplaced onsalary increases beitiveen periods usedin calculatingHAS Retiree benefits are increased atuiually based

on theworiginalhuedate as foilotvs Hued

beforeJuly percent compounded annually Hued berit eenJuly and December ithe

lesserof percent or the acttkal increaseinthe

national ConsuumerPrice IttdeY Hued onor after January the lesserofpercent or the actual increase in the national

Consumer PaceIndex limited to

a percent reduction ulareserveestablished for cost ofliving increases related strictly tothose lured onor

after January The reserve is fiutded by percentofthe employer conTi butions for this population lblembers
disabled whohave five or more years of service credit six months of tivlticlt has been eat ted

since the most recentperiod of membership may

receive retirement benefits if cletenttined tobepei ttanently disabledIf members diebefore retirement their eligible cltidren

under the ageofif afitll time studentortheir spousemaybe entitled to

asingle payinetitor monthly benefit payments Ifamember sloes not have eligible children or a spouse

then financially dependent parents beneficiaries or themember s estate tnaybe entitledtoastuvivor s benefit

Defined Benefit Pension Plan Funding Policy The contribution requu einentsforplanmembersand thew

employers areestablished and maybe atnencled by the General AssemblyTheatuount

ofanemployee ssalary that

issubjecttoPERA contribution ishisor hergross eatztings less any voltmtaty reduction

in pay contributionto theAuthot tys flexiblebenefit plan established under Section of theIuterttal Revenue Cocle

All employees are required to contt bttteio percent oftheir salary as definedinCRSto

air irtcliviclual accountin the plan Tlie Authottys

contt bution rates were andoinandrespectively Iuciuded in the and rates were an additional andrespectivelyfortheAmortization

Equalization Disbursement as discussed below Also includedinthese rateswas that wasallocatedtotheHealth Care TrustFunddiscussed herein

f



CoIOIadWater Resources

and PoerDeeloPment authority
Component Unit of the State of Colorado

Notes to Financial Statements

Years Encled DecemUer and Note Defined Benefit

Pension Plan Health Care Program and Life Insurance Program Continued Defined Benefit
Pension Plan

Funding Policy continued Per Colorado Revised Statutes

an amortization periodof yearsforadefined benefit pension plan is deemed achiarially sound At December
thedivision ofPERA intThich the Authority participatescontained an infiniteamortization period mearning
thatthe turfiuided acttraiaTaecntecl liability would neverbefirlly fiuntled

at the ctuent contribution rate In the legislativesessiontheGeneral

Assembly authorized anAmortization Equalization DisbursementaEDtoaddressapension
firnding shortfallThe AED required PER employerstocontribute an additionaof eligible salary begirurirrg

January anotheroinand subsequent year increasesof io until the additionalAED rate reaches o in

Iii theG legislative sessionthe general assembly authorizedaSupplemental Ainoi tizatian EqualizationDisbtusement S ED that

requires PERA employerstopayan adtlitionaofeligible salaries begirunhtg JanuaryTheSAED
isscheduledto increasebyoaimually tlu ouglr resultinginacuunilative increaseofthree
percentage points For the Authority each years one halfpercentage pointincreaseintheSAEDwillbe deducted front the

amoturtofchanges toits employees salaries andusedby theAuthority topaythe
SAED Both the AED and AED tivillten rtinate when frurdurg levels reach percent Historically members have been allowed to
purchase service credit at reduced rates However legislation passed inthe session required that fiihue aaeemeuts

toptu chase service credit be sufficienttofiuxl the related acttiar al liability
The Authoritv sconhibtrtions totheDefined Benefit Planforand wereGand respectively These conhibutions met the conhibtrtiorr requirement

foreach year

Health CareProgramThePERA Health CareProam began covering benefit recipients and qualified dependentsonJulyThis
benefit wasdevelopedafter legislationin established the Programand the Health Care

Fund the program

vas converted toatrustfiendinUncles thisprogram PERA subsidizesaportion of the

monthly preuniuin for health care coverage The benefit recipient paysany remaining amount of that prenrittm

through an automatic deduction fiom its or leer monthly retirement benefit Effective July themaimtun rnontltly subsidy
is per monthfor benefit recipientsthoare traderyearsofage andtithoare

notentitled toIledicare and S per month forbenefit recipients vhoare yearsof
ageorolderorwho are tuider yearsofage and entitled toMeclicare The masimtun subsidy is based on the

recipienthaving gearsof senvice creditandissubject to redaction byfor each yearless than yews The Health Care Trst Fund
isrnairrtaiued byc lremployer s contribution rateas discussed above The Authoritys contributions totheHealth Care
Tnist Ftrnd for Gand were and respectively These contributions metthe contribution requirement for each year



Colorado ater Resources

and Pover Development Authority
A Component Unit of the State of Colorado

Notes to Financial Statements

Years Ended December and Note Defined Benefit

Pension Plan Health Care Program and Life Insurance Program Continued Health Care

Program continued

Monthly premium costsfor

participants depend onthe health care plan selected the nnunber of persons covered Medicare eligibilityand
thentunberof years ofservice creditPERA contracts vitlna major medical uulenmity car ier
toadminister claunsfor self insured medical benefit plansandanother canerfor prescription benefits
and withseveral health maintenance orgatnizations providing services withinColorado Asof
December there tsTere etu ollees in theplan Lifelnsurance ProgramDcu uig Fiscal Fear

PERA provided its

membersaccess toagroupdecreasing teinlife instuance plan offered by UnunnProvident inn tvlnich membersparticipated

Active members mayjointhe Ununltovident Planand contunne coverage into retirement Premituns
arecollectedbymonthly payroll deductionsorother means Inaddition PERA maintained coverage for
members tinder closed group plans tuidei tvrittenbyAnihenn Life PilndentialandNevork

LifeNote PostemploymentHealthcare Benefits The Authority contributes totheHealth Care Tnlist

Fnund HCTF acost sharung mtiltiple

employer postemploymeut healthcare plan adminnisteredby PER The HCTF providesahealthcarepremiumsubsidy
toPERK pairticipating benefit recipients and their eligiblebeneficiaries Title ArticlePart
of the CRSasamended assigtns the authoritytoestablish the HCTF benefit provisions
tothe State Legislattue PERa issuesa publicly available annual financial report that includes financial statements and required supplementary

information for the HCTF That repontmaybe obtained onlineattvi co

eraorgorby wrltmg to Colorado PERALogan Street Denver Colorado or by callingPERKator
PERA The financial statements ofthe HCTF are prepared using the accnial basis of accounting Employer conri ibutians

arerecognized as revemiesinthepenod

itntrhicli the employer pays compensationtothe uember and tlne employerisstatutorily
connntittedtopay these contributionstothe HCTF Benefits are recognizedz hen dueand payable vu accordance

ti rith the tenus of theplan The HCTF plan investments are presentedat fair value

except forslnonrt ten n investmentstlnicharerecorclecl atcost Inich approxinnates fair valueThe Authorityis
required to contribute atarate ofofcovered salairforall PERA mennbei sas

set by stahrte

No mernnber contributions are regtzuedThe contribution requirements for theAuthority are established tinderTitle Article PartoftheCRS as amended The
apportionment ofthe contribution to theHCTF is established under Title Article Section of

theColorado Revised Stahntes as amended For the years ended December Gand flueAuthoritys employer
contributions to the HCTF ttrereSandG respectively equal to thou required contributions for each year

a



Colorado Water Resources

and Poer Development uthoaity
A Component Unit ofthe State of Colorado

Notes to Financial Statements

Years Encletl December and Note Defined Contribution

Pension Plan Employeesofthe Authority

may voluntarily contributeto the Vohintaiy Irivestmeait Pro amkPlan anIntenial ReTenue Code
Sectionkdefinedconriibutian plan administered by PERA Plan participation is vahurtary and contribtrtions are

separate from others oracletoPERA TitleArticle Partof theC RSas amended assigns
The authority toestablish thek Plait provisians to the State LegislanueThe Planis finrdedby vohurtary member conhibutions

ofup

toamaxiinunr limit set by theIRSSinandliand uptoan aclditioiral far participants

aver ageThe eanh ibutian requirements farthe Authority are establisheti under Title ArticleSiandSectionof theCRS as

amendedFortheyears ended December and thekPlarr rnernber Calitr rbt airS lrom the AtrtllOrlty
were andrespectively Nate Commitments Leases The Authority leasesoffice facilities antler air operating lease thatexpires December Rent
expensetotaled and forand respectively Belowisascheduleofthe

non cancelable lease

payruents

thee Year RentTotal NoteTax Spending andDebt Limitations Zit Navenrber the voters of

Colorado approved Amendmentreferred toasthe Taxpayer sBill ofRights TABOR which addedanew Section to
articleXofthe

Colorado Cbnstihitian

TABOR containstax
spending revenueand
debt limitationswhich
apply tothe
State ofColorado
and alllocal

aavei unental agencies Enterprises clefined as goverment

owned businesses authorized to issue revenue hoodsandreceiving less than Fo of aruitial revenueiilgrants from

all stateand local govenunental agencies combined are excluded fi am the provisiansofTABOR The

Atitharity smanagement believes thatits operations qualify for this exchrsion However TABORis complex and subject

tointerpretation

Manyofthe provisionsincludingthe qualification as anEnterprise may require judicial interpretation



Colorado LaterResources

and Power Development iuthorityJ
t Component Unit of the State of Colorado

Notes to Financial Statements

Years Envied December and Note Risk Management

and Contingencies The Authority isexposed

tovarious risks of loss related totorts tl eftS of damage toor clestiliction of assets enors ar

omissions injtuiesto employeesor acts of Gad The Authority nlavitains commercial instu anceformost

risksofloss excluding du ectors and officers legalliability for vhicli the Authority isselfinsiueci The Authority
isfiilly iusiued far employee healthcare throagh PERA The Authority receives federal

grant fiords from the EPA These amounts are subject toaudit and adjustment by the federal

govenuuent Any disallo edclaims including amotuitsalready collected inay crnlstihitealiability of
the Authority The amount if any of expenses Fhich maybe disallovetibythe federalgoveiYUnent cannot be

detenzunedattlus time although the Authority expects such amountsif any tobeiuunaterial to
its fmaucial operations as
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COLORiDO RATERRESOLT

CES ANDPOiiERDEiELOPMENT

AUTHORITY Component tinitof the State of Colorado

Regulxtor Basis

Combining Schedule of et Assets

iiaterPollntiov Control Fnnd

DecemberAssetsCurrent

assets
Cashand

cash equivalents Federaler
uits receivableIrnestment
incomereceivable Loans receivable
Accounts receivable
borrotivers Restricted assets
Cashand

cash equivalents Investments Inz
estuient
incomereceivable Total current

assets NoucLUrent assets

Restricted assets

Cash and

cash equivalents Investrnents Investrnent
income

receivableLoans receivable
Capital assets

egriipmevt net Total noncurrent

assets Total assets

Liabilities and

NetAssets Current liabilities
Project costs

payable direct luaus Praject casts

payable leveraged loans Bands payable
Accrued interest
paableDueto
other fiords Otlrer liabilities
Total cuarent

liabilities Noncurrent liabilities

Projectcosts

payable leveraged lawns Bonds payable
vet Advance payable

Defen ed
revenueOther liaLiilities

Total rionctureut

liabilities Totalliabilities

Netassets
flu ested

incapital assets Restricted Total

net

assets State ii

ater Retioh

vgonreoh ivgPollutionFund Fuvd

Control Fund bb

GJtiS tSS iSU
SSJ AS AOSiOS
LSee motesto regulatorybasis

schedules



COLORADOWTER

RESOLRCESATDPOWERDEVELOPIVLENT

AUTHORITYAComponent Uuit ofthe StateofColora

lo Regulatorti

Basis Comhiniug ScheduleofRevenues Espeuses and Changes inFund Net

Assets Water Pollutiou Coutrol

FundYearended December Operatlll

reveeS

Ilterest on
lows Intereston
investmentsAdlninisn ative

feeProtrram

revenueNonproalu

reveulle EPA

Wants
Other Total operating

revenues Operatinge
pevsesIlterest

onbonds
Grant administration General
and

administrative Other Total

operatillQ expenses

Operating income EPAcapitalization
glants TTa eTS

Ollt Cllanae innet

assets

StateRevol
iug

FraudNoulevoh

illgFilllNet

assetsdeficit

beginningofyear

Netassetsencl

ofyear

Seenotesto

regulatorybasisschedules

YaterPollutionControl

Fund



Colorado Water Resources

and Power Developmen Authority
A Component Unit of the State of Colorado
dotes to Regulatory Sasis of the Combining Schedule

of Net assets and the Combining Schedule ofRevenues
Expenses and Changes in Fund Net Assets

Water Pollution ConholFund

December Note Purpose

The regulatory basis

combining schedule ofnetassets and the combining schedule of revenues expenses arrclchangesin
fluid net assets have been prepared as requiredby the Enviroltment rl Protection Agencyforproposesof
segregating the activitiesof theti aterPollution ControlFturtibetween the State Revolving Fund and

Nolu evohriug Frrnd TheState Revolving Fund and Noru evolving Fundareactivities within the

aterPollution Control enterprise fluidamajor fluid for accounting purposes The StateRevolving Fund
and Nom evolvirrg Fund individuallydIlot COIIStltrlte fluid for reporrtmg proposes under generally accepted
accotuiting pr rciples The reglrlatory basis intheaggregate is consistent with generally

accepted accounting principles Note Grant Administration

All administrative fee revenue

and expenses related to the operation ofthe rater Pollution Control Fund includingthe adlttirristration of
EPA capitalization grants are accountedforin theNolnevolving Fturd Note AdvancePayable The

Nom evolvilrg Frutd accoulits

fortheadvance from the eater Operations FturclAcash advanceismade as needed tothe

Norrrevolvirtg Fundto meet the statematch requirement ofEPA capitalization grantsThe cash transfened
to the State RevolvingFturd is iricltided inthenet transfers line item The advanceisperiodically repaid to

the G aterOperations Fund with revenuegeneratedfi oru loan adlrrilristrative fees paidbybor

owers



COLORDWATER
RESOtiRCESAlDPERDEVELOPIIIETAI

THORITYAComponent Unitof the Stateof

Colorado Regulatol

BasisCOmbllliIl Schedllleof let

AssetsDInl lIIbltiatel

Fund December AssetsCurrent

assets
Cash and

cashequi aleuts Federalsraxtts
receit aUleIneshneut
incomereceieatUle Loansrecei
aUle Accountsrecei
aUleUonoti ersRestrictedassets

Cash and

cash equil alestts ItxvestmeutsItxeestnteut
income

receiable Totalctureut

assets Noncurrent assets

Resix icteci

assetsCash and

cash egnii alents IxrvestmentsIxt
estment
incomereceieaUle Loans recei

aUle Capitalassets

equipment netTotal noncurrent

assets Total assets

Liabilities and

iet AssetsCanent liabilities
Projectcosts

payable cinect loansProject costs

payable leeerased loans Bonds payable
netAcclued nrterest

payable Dtteto
other fiutds Other liabilities
Total current

liabilities Noncturent liabilities
Projectcosts

payable leaex aged loansBonds payable
net Deferred Re

euueOtherliabilities

Total noncurrent

liabilitiesTotal liabilities

Netassets
B ested

incapital assets Restr icked

Uxnestricteci
Totalnet

assets State Re

ol

inaiOnle rllgDrinkingFuud Fund
Water Fund GOS

bSSS SSiG SSS
OSOS SQSS iSS
Seenotesto regulatorybasis schedules



COLORADO WATER RESOURCES

vDPOWER DEVELOPIIIENTAUTHORITY

A Component Unitof the State ofColorado
Regulatory Basis

Combining Schedule ofRevenues Egpeuses and Changes iu FundNet Assets

Drinking tiVater Fund

Year endedDecember State Revolving

Nonrevolving

Drinking Fund Fnnd
Water Fund Operating revenues

Interestan

lows S Interest oninvestmentsLoan administrativefees EPAsetaside
tra ants Achuuiistrative SmallSystemsTraining andTecluucal AssistanceIro
ain Capacity Develapment FelllseactProtectionPublic raterSystemSupervision
Other Total operating revenuesOperating

expenses Intereston bondsS
Grant adnsinistration state funded General
acidachiiinistrativeEPAset asidesAdcninist ativeSmall

Systems Training andTecliiucal Assistance PraainCapacity
Develapment elllieacl ProtectionPublic aterSystem
Supervision Other Total operating expensesOperatugincome EPAcapitalizationgrants

Transfers inout Cl

angeinnet assetsNetassets begimlingofyear Ietassets
endof

year See notes toregulatorybasisschedules



Colorado Water Resources

and Pover Development Authority
A Component ITnit of the State of Colorado

Notes to Regulatory Basis ofthe Combining Schedule of

Net Assets and the Combining Schedule of Revenues
Expenses and Changes in Funci Net Assets

Drinking Water Fund

December Note Purpose

The regulatory basis

combining schedule ofnetassets and the corubining schedule of revenues expenses andchanges

in fiwd net assets have been prepared as requiredby the Euvi onmentai Protection Agencyfar
proposesof segregatinng the activitiesof the State Revol ing Ftund andNoruevolving Fluid The

State Revolving Feud and Noruevolviig Fund areactivities within theDrirnkingZVater

enterprise fluidann jor fitnd foraccotwting proposes The State Revolving Fluid and Noru evolving Ftund

individuallydo not constih teafluidfar reporting proposes under generally accepted accotunting principles
The regulatorybasis in tine aggregate is consistent with generally accepted accotuitilg principles
Note Nonrevolving Fund

The Atrthor ity issues

direct loansto eligible municipalities which are fiundedwithmoney tionnsotuces other thanthe State

Revolving Ftunds These loansare accomnted forin the Nonrevolvina Funcl The Drinking VdaterFtund nonfederal

direct loans receivable amounted toatDecemberThere are ctuaentlyloansoutstanding at yearendthat
rnattu einyears toNote Grant Administration Alladministrative expenses bothfederally and State loan stu charge

fees fiunded relatedto

the operationoftheDr rnking trater Ftuxl irncludingtheacimitistration ofEPA capitalization grants

anti set aside programs are accounted forintheNom evolving FtundNote Set Aside

Revenueand Expenses Theset aside activitiesoftlne Drirnking

RTater Fund are recorded in flue Noru

evolving Fund Set asides for each capitalization grantother thanfar adminnistration areprovidedtopublic and

private entities toimprove the perforrniarnce or quality of drinking water systems The state
match for these setasidesis deposited to the State Revolving Funci by the Atnthoriry



COLORADO ATERRESOtiRCESA
DPOR ERDEELOPIENTAUTHORITYA

ComponentLuitof the State of Colorado Scheclnle

ofReenuesEpeuditiresand Changes in Fnncls AailableActual

onGAAPBudgetaitBasis and Budget ater
OperaHousFliudYeareuclecl

December Reenues Illtele

tOll

irlSetillent PCRFstate

matchball repa nnent

ProceedsCondonlulilun
NatePayableLoan prncipal
payments SlTRP Lauiprincipal
payments TVRBP Loan principal

payments ilteriulBond proceeds
TJRBP Reiimdilg bond

proceedsSRP Loanvlterestincome
SZZRP Loutinterest

irleoule ZjTRBP Local intel
zst ixxeomeinterim OflOther

Total
rei

enues ExpendihuesVPCRF

state
match locus Creueral adulinish
atieInteliluloans
made Bondpl
ncipalpaymenntsSZtRPBondprincipal
payments ZtiRBP Bonduterest

expenseSiRPBIld

illteletexpellse rRRBP Loans

made FdRBP Reiilndulg

BondsEscron DepositReiimdnlg
IssnlanceCostsProject

expeudihues ArliitraQe
rebateSZ JItPTotal

espeudihuesExcess
of revenues overllildei

expelldihll Seenofes

to udgefary basis reconciliation ariauce lglnal

Fiual

faoi able ActualbudgetChauges

budget uufa orable S bG

lo laoaoooa sooob S bbZiOC Ab

bAA SJAOO OOflbS



COLORADO WATERRESOL

RCES ANDPOSFERDEVELOP ENT

AUTHORITYAComponent Unitof the Stateof

Colorado Reconciliation and NoteofNon GAAP Budgetary Basis Actual

toStatementofReennes Eapeuses and Changes inFundNet

Assets Water Operations

Fnud Yearenclecl Deeetnher Revenues

budgetary basis WPCRF advancerepaymentstate
matchaLoan principal payments SWRP bLoanprincipal
payments WRBPbALoan principalpaymentsinterim
bReenues GAAP basis Expendihues
budeetary basis Depreciation gAcquisition oftater

depletionrights Arninnas La PlataProjectc

tiVPCRFadvance state match provideddBond
principal paymennts SVGRPe
Boncl principal paymentsWRBPeInterim loansmadefExpenses GAAP basisChangein
net assets perstatementofrevenues expensesandchances
irr fiendnet assets The budgetforthe
Water Operations Fund is reported onthesame
basis as described in the

Basis ofAccounting sectionexceptas

follou saVPCRF adi uice repaymentstate ruatch is
treated as revenue hen loan adnnirnistrativefeesare

hansfer redfiorn PCRFbLeveraged and interin loan principal payments are recorded as revenuei
lnen received fromtheborroter c Acquisitionsof

water depletion rightsAninasLaPlata Project are treated as expeudihtres when paidto

the BureaudVPCRF advancestate match

provided isheated asexpendihnre when transferred to WPCRF eBond principalpaymentsare treated

as expenditureshen

paid fInnteriru loans are treated asexpendittues hendrati sare made from
project a CCOLrntS trDepreciation

of equipment isnot budgeted



COLORADO taTER RESOURCES
AtDPOIERDEELOPiEI

AtTTHORITY Componeut Initof the State of Colorado

Schedule ofReennes Epeuditures and Chauges inFundsAailable

ActualouGAAPudgetarBasisand Budget Rater
Pollution Control FundYear

ended December ariauce Origiual Final

fa

orable Actual budgetChanges
budget unfa Orable Revemle Intereston

investments
S Adnliuistrative fee Loralinterestincoule EPA grantsColoradostate matchSSLoan priieipalrepaymentsSSA
Band proceeds OtherTotalrevenues EXpelldlhlleCn axitadluullstrahonBondprincipal paymentsadvance
repayluznts state nkttcll oooaoProject costspaidduect loansLoansmade leveragedloamPlannilg
and design wantstoSnk llOCaleoveliullents OtherAfl ABaledinterest
eXpeuse Capital asset acquisitionsTotalexpenditures SSoEXCess ofrevenuesover expendituresSeeno
estobudgetary basisreconciliation



COLORADO WATER RESOLI

CESAtDPOWERDEVELOPMENT

AUTHORITYA Component Unitofthe Stateof

Colorado Reconciliation and NoteofNouGAAP Bucigetaty Basis Actitai

toStatementofRevenuesEzpeuses and Changes inFttncltiet

Assets WaterPollutionCoutrol

Fuuci Yearended December Revenues

budgetary basisS Bond proceedsaLoan
principal repayments b Advancestatematch
providedc Revemies GAAP basisExpendittuesbudgetary
basisDepreciation expenseiLoan principalforgiveness offset

by invesrinent eai ungsjProject

costspaiddirect loansdBond
principal payments e Arbitragerebate
paymentsfAdvance repayment state matchgLoans madeleveraged
loanshExpenses GAAP basis Chvige innetassets
per statementofrevemies expensescudchanges
infundnet assets SThe
budgetfortheti ater PollutionControlFund
is repoiecion the samebasisas

described inthe BasisofAccotuituig

section except asfollows aBond proceedsaretreatedas
revenue when issuedbLoan principal pavuientsarerecorded

as revenue when received fioin theboiowercAdvance state match istY eated as revenue whentl

ansfen ecl fiomrater Operations dDirect
loans areheated as expendihues rhen draws aremade
fi omproject accotults eBond principal payments are treatedas expendihues

whenpaid
f ArbiU age rebate payments aretreated as expenditures when paidtothe UnitedStates Treastuyg
Advance repayment state matchistreatedasexpendittue when paid fiom loanadminish ative fees

to Tater OperationshLeveraged loans are treated as expenclittues
when loansare executediDepreciation ofequipmentisnot budgeted j Loan principal forgiveness

is
not budgeted



COLORADO TER RESOtiRCES

ADPOEADESELOPJIETALTHORITY

A ComponentLuit of theState of Colorado

Schedule ofRevenues Espeuditwesand Changes iu Funds Available

ActualTonGP Budgetarc Basis and Budget

DrinkingaterFund

Year endedDecember Variance Original

Final

favorable Actual budget

Changes budget unfar orable RevenuesInterest
on

investment AQ Loaninterestincome Loan principalrepaymentsBoudproceeds CapitalcontributionsEPA
EPA capitalization grant setasidesrevenue AdnuinistrativefeeincomeOtherTotal revenuesbQ Expendihtres Grantadministration
State funded Project costspaiddirect loansxLoans madeleverageeBondgrincipalpa ueutsmadePaymentto
refunded bondescrowb Refundingbondsissuance costQBond
interestexpenseEFA capitalizationgrantset asidesPlanningand designgrantsto snkzlllocalgovernrueut
Arbitragerebatepagment Capital

asset acquisitions TotalexpendihvesExcessof revenuesoverexpendihtres Seenotesto budgetarybasisreconcilratlon



COLORADO WATER RESOURCES

ATD POWER DEVELOPMENTAUTHORITY

A CompoueutLuit of the State of Colorado

Recouciliatiou and Note ofNonGAAPBudgetary Basis Actual to

Statemeut ofRevenuesEpenses and Changes iu Fuutl Net Assets

Drinking ater Funcl

Year ended December Revenues btulaetaly

basis Loan principal
repaymentsaBond proceeds
bRevenues GA

PbasisEYpeudittu es

budgetarybasis Depreciation expense
fProject costs
paidduect loanscBond principal
payments maded rbihage rebate
paymentseExpenses GAAP

basis Change in

net assets per statement of revenues expenses andchantres in
hind net assets The bttdget

for the Drinking Water Fund is repolrted onthe same basis as described in theBasis of
Accamltillg section exceptasfallovs aLoanprincipal

payments are retardedas revenue rhen received from thethebolvei

bBondproceeds
are treatedas revenue when issuedeDirect loans

are treatedas expeltdittu es rhen drawsaremade fi onl project aecotmtsclBond principal

payments areheatedas expenditures when paideArbitrage rebate
payments are treatedas expelldihues rheu paidto theUnited States TreastuyfDepreciation

of
equipment is not budgeted OI L



COLORADO RATER RESOURCES

AIDPOKERDEELOPIElTAUTHORITYA

CornpouentIuitof the State of Colorado Schedule

ofProject Costs PayableS SorroerDecember

The follou ing

pages containinfomtation by borrouer shou ingbalalicesuiproject costs payable loan proceeds rernainutg and loans receiv
able To identifythe typeof loan made thefollowing codes are usedLe eraged loans

arefunded by bond proceeds and maybe partially fiutded by EPA Capitalization Grants and Authority resources These loans
aredesignated by the yearand series of bonds proridutg the related capital such asADu ect loans

aremade by both the Vt PC RFandDRFEach directloan cadirtg contains theyearofloan execution and the designation DLF a

federal loan fiuuledUEPA Capitalization Grantsand Authority resatuces or reloan Monies orDC alsoa federal loan
but made toaborrower that qualified asaDisadvantaged Conummity Direct loans designated
DLShere made only intheDTRFandaere fiuidedfiant Authority cashProject costs payable

TrTater Operations

Ftutd
AToun
ofErieWRBP SE City of Engleood
RBP CCityofLittleton tTiTRBP DParker
T Tater and Sanitation District RTRBPX
EArapahoe Cotutty Water and Wastetivater Public ImprovementDistrictTiRBP
Vate PDlltltlOn COffiI OlRTOT lrtaFUIr ACityofLafayette

AToun
ofMillikenATourtofBerthoudACityof

EngleuoodA CityofLittleton
B BreckenridgeSanitation DistrictB City ofClendale
A CliftonSanitation DistrictA DoualauTater
and Sanitation DishictA GranbySanitationDish
ictATI ivietMetropolitan DistrictA
E Cherokee Metropolitan District DLFBaulderCounty
DLF C ucltaras Seu erandWater
DistrictDCToun ofHaxtou
DCTounofLaJaraDC ToutOrdu
ayDCTounof PierceDLF
Ralston ValleyV aterC Sanitation DistrictDC
TouuofSpringfield DCToun
of Stratton DC TownofSugar
City DLFTown ofElizabeth iDLFToun ofRomeo

DLF DoualaVG aterand SanitationDish
ict ABavfield Sanitation District A TottIt
of EagleATown ofMead

iACityof RifleS



COLORADO ATER RESOIRCES

AtDPOWERDEVELOPIIET

AUTHORITYA Colnpouent Guit of the Stateof

Colorado ScheduleofProject Costs PayableSorrols

erDecember Project

casts pa

abP

Drutkine Water ReolutQ Fmtd

A ToxtofLyons AFountainValley
AudtaxityDLF Cityof Ourath

SDLF Olde State Water Dishict A
City of CraigBCity ofAlantosa

B Arapahoe County tiVater SanitationDistrictB

Cotton ood tTaterC SanitatianDistrictDC
TotuofBoone DLF Cucharas SanitationandWater
District DCTotnofGenoa DCTovn

of OrdwaySS DC Town ofPalisade

DLF R alstoxt Valle tiTiater CSanitation

District DCTonofSedeu ickZDC
To nof WaldenDC Tou

of Hilh oseDC Toun

of OrdlayDCTonof Stratton Total projectcasts

payable SS



COLORYDO ATER RESOLRCES

ANDPOERDEVELOPMENT ALiTHORITY

Component Unit of the State of Colorado
Schedule of Loans Receivable By Borrower

December Loans Receivable

Vdater Operations
Fund SmallVater ResourcesProjectsA Town
of Estes ParkA Fart CollinsLoveland
tiVater DishictANarth WeldCounty WaterDistrict
IOQIAEagle River Waterand
Satitation DistrictAEdwards Metropolitan DistrictA Townof
EstesParkA Tawn ofluttunt
A City ofSteamboat Springs ACih
of Btltsh ACity ofFort
Luptan IATownof LaSalleA
City ofLauisvilleE CentralWeld

Cotwhatar District BCityof GlenvoadSprutgs

BLittle Thompson tiVater DistrictB
Totnof IinhunBMtWerner

WaterandSatitation DistrictBNorth WeldCotutty
Water District ATawnofBerthaud ACity
ofFartargutIA Tawnof
Gypsum AParkerWater atulSanitation DistrictA
To nofPlatteville BTawnof CarbandaleBProject
tiVater AuthorityIBCityof Riflei
ACityofCanon Cityi
ATawn ofTolutsta vn AOOQA
Tawnof MonnmetttA ParkerWater
andSanitation District ARozborough Park GietropalitanDistrict

A IaroanCatutty QualityV aterDistrict
ANorth WeldCatutry WaterDistrictZOOOA

Parker Water and Sanitatiot District AUpperEagle
Regional Water AuthorityA NorthVVe
ldCaunty Water Dish ict ZOOZAEagleRiver
tiVaterand SanitatianDistrictQ A ParkerWater
andSanitation District AClifton VvaterDistrict

ATownofEatonACity ofRifleTotal
tiVater Operations Ftwd loans receivable SWRPCoutunted



COLORDWATER RESOURCES
ANDPOERDEVELOPMENT AUTHORITY

A Component Unit ofthe State of Colorado
Schedule of Loans Receivable By Borroer

December Loans Receivable

Gr

aterOperationsFundWater Revenue Bond ProgxamARio
Blanco Water Consen ancv DistrictACity ofLouisvilleB

Cityof LongmontA TownofBrie
IB Cityof EnglewoodCitr
ofLittleton DParker GGTater andSanitation
DistrictE Copperl IotuttautConsolidatedletropolitan
District AEast ClierrCreek ValleyWaterand
Sanitation DistrictBCityofFort LuptonCityof
FountautSooDcityofAurora loaooaoo
EArapahoe County Water andGG astetvater Public lutprovemeut DistrictFCopper
llotuitaut Consolidated ietropolitan Dish ctdTotal
GGater Operations Fund loansreceivableti
rRBPTotal tiVater Operations Ftutdloansreceivable
WaterPollution Control Revolving FtutdDnectloansDLF JViountaut GTaterand
Sanitation District DLFDurangoNest lJletropolitan District NoDLFNucla

Sanitation DishictDLF City ofOuray DLFCity ofFoitLepton

DLFStMarysGlacier Water andSanitationDish
ictDLFCitof

FntitaDLF Tmvn

ofLogLaceTillage DLF Townof Orctvay
DLFCityofBroomfield DLF To n ofLyons
DLF Townoftiona DLFTown
of Manzanola SDLF PagosaSprings
GIDS DLFTom ofErie
DLF City ofHolyoke DLFBvers Water andSanitationDistrict DLFCity
of LasAnimas DLFCity ofEvans
DLF Town ofKersey DLF City ofLa
Junta DLF Cityofl lonteVista
DLF Town ofNew CastleDLFLeft
Hand Waterand Sanitation District DLFColutnbuie
WaterandSantation Dish ict DLFLeft
Hand titer and Sanitation DistrictDLF
Town ofSprutgfield DLF BacaGrande G
LTater andSanitation District DLF Niueof
SarutatiottDish ictDLF PagosaSprings
GID DLF Townof Tulesbtue DLF Pikes
Peak Amelica sItlountam DLFCity
ofSafida Contented



COLORDOiATER RESOURCES

ANDPOERDEELOPIENTAUTHORITY
A Comhoveut Uuit ofthe State ofColoado
Schedule of Loans Receiable BBoiroer

December LocusRecei

ableDLFGarden

VaeFFaterand Sanitation District DLF KrenunlinaSanitation

District SDCTo nof
Ault DLFTown ofBeiuiett DLFBoulderCounty
EDCClifton Sanitation Districtfo
nierlyDLF Cucharas eeranti
Rater DistrictDCTonofHaxhul DLF Tonof
horsey DC TaanofLa TaraDC
To nofrdtaav DCTown
ofPierceDLF Ralston Valley WaterSanitationDistrict
DC TownofSpringfield DC Toga n ofStratton
DC TatranofSilcoxCity DLFCortez
anitatiou District DLF Ta nof
Elizabeth DLFTonofRomeo DLFDoualaWater
and Salutation Disuict Totalti
PCRF duect loans Le erageclloansx
Den er Southeast Suburban Water and SalutationDistrict
ATownofCastle RockACity

of EnglewoodA Cityof LittletonBMetro

Waste aterReclamation Dish ict ACity
ofFort LuptoiAEagleRi erjaterand

Sanitation DistrictBCityofFort CollinsBCity

ofLo igmont
AGenesee titerand Sanitation District CityofGreeleyA ParlorLater
andSanitation DistrictATm nof

Wiixlsar A Cityof BrightonACih
of Craig ACity ofFortItiiorgan
ACityofSteamboat SpringsiA EagleRiger

Waterand Sanitation DistrictAWinter Parktiterand
Sanitation Dish ictATmnofCrested ButteACity
of Idaho SprutasABreckem idaeSanitationDistrict
A Tawn ofEagleA Tot
nof ErieAParker Water andSanitation
DistrictA Cityof SterlingACity
ofuestminsterA Buena VistaSanitation DistrictA

Eagle RiverWater and Sanitation DistrictA
CityofEans Continued



COLORDiATER RESOURCES

ANDPOERDEVELOPMENTAtTHORITI
A Comhoueut twit of the State ofColorado

Schedule ofLoans Receiable BarBotroer

Decembet Locus Recei

ableSACity

of Trinidad SACity ofVestuunsterB
Cityof ColoradoSpratgs ACityof
Aurora A Fremont Sanitation District ACTrandCounty
Water and Sanitation District ACityof
SteunboatSpringsAParker WaterandSalutation
District ASummit County LAThree LakesWaterand
Sanitation District AGot tez SanitationDistrictA
CityofFortC ollutsA FraserSanitationDish
ictACity ofLafayetteA
Alt Crested Butte Water and Sanitation District AParkerWater

and SanitationDistrictAPlum CreekWasteater
AuthorityA CityofSteamboatSprings ATon
ofBerthoudABlackhatikCentralCity SalutationDistrictA
MesaCounty ASouth AdamsCotmtyWater
and Sanitation District OSA Totanof rellingtonAWutter
ParkWestWater and Salutation District BDetnerSoutheast
SubtubanVater andSanitation Dishict BParkerWater
and Sanitation DistrictBPhan CreekVastetaterr
luthority AColorado City Metropolitan DishictA
TotnofMillikenJACity ofPuebloS
ATotn ofBerthoudA
CityofEnglet oodA CityofLittleton ATon
of BreckenridgeADenver Southeast SubtubantiVaterand
Salutation DistrictATotnofEatonA PlumCreekt
aste aterAuthorityARoxborouah ParkMetropolitan DistrictACity ofWestminsterB
Breckenridge Sanitation District BCityof GlendaleAClifton

SalutationDistrictADoualaWaterand SanitationDistrictT
AGranbv Salutation DistrictATrivieu MetropolitanDistrictB
Cherokee lvletiopolitan DistrictA BayfieldSalutation
DistrictA Ton ofEagleContained



COLORAI ATERRESOLRCES
ANDPORERDEVELOPMENT AtiTHORITY

A Component iTnit of the State of Colorado

Schedule ofLoans Receivable ByBorrover

December Loans Receivable

ATown
ofMead ACity ofRifleTotal
VPCRF leveraged loans STotaWater

Pollution ControlReol ing Fundloansrecei

able DrinkiigTater FundDirectloans DLS Idledale Waterand SanitationDistictDLS

TonofFauplay
iDLS
To nof MinztmDLS Toti
mofEmpire DLSTomof ElizabethDLS
Lake CreekMetropolitan DistrictRDLS Tovn
of NlnutDLS Totn ofLyons
DLS TonofBayfielcl DLSTo
nofFaiplayDLSCity ofIdaho
Springs DLSWestlake aterand SanitationDistrict
DLF TonofGrand LakeDLS
Redstone Vater andSanitation Distict
DLF ChatfieldSouth WaterDishict DLF LeftHand

Waterand Sanitation District DLF TlnuiderUud
WaterandSanitation DishctDLF SedaliaWater
and SanitationDish ictDLF Springfield aterand
Sanitation District DLFTo mofWellingtonDLF TowmofBasalt
DLFTownofDillon DLF Tornof
Hayden DLF Tlmnderbird Water and Sanitation District DLFCity
of woodlandParkDLF R IustangRater uthoity
SDLF TatieiofOakCreek DLFCity
ofOuray DLF VestuTood LakesWater DistrictDLF
Pine oodSprings WaterDistrict DLFTown
ofSinkDLF Cihof
FlorenceDC Totin ofLa
JaraDC Ton ofLog
Lane Village DLF Olde StagWater DistrictDC
Cityof VictorDCTo nof
Bethtme DCTownofBoone DCBristol
uTater andSanitation Distct DLF CastlePules
Aetropolitan Distict DLFCastle PinesD
letropolitan DistrictDLF Cucharas Sanitation andWater
District DCTonof Genoa DCTo
iofOrdwayDCTown ofPalisade
DLF Pinewood Springs Water DistrictDLF
Platte CanyonWater and Sanitatiar Dishict SubdistrictContained



COLORDOjATERRESOtiRCES
ANDPOERDEVELOPET

ALTHORiTiA Component IJuit of the Stateof
Colorado Scheduleof LoansRecei ableBBorroiti

erDecember Loall

RffPSable
DC Town ofPritchett DLFRalston
ValleWaterand Sanitation District DCTotan ofSedetiick
DC TonofWalden DCTo
nofHilh oseS DCTorn
of Ordtzay DCTonn ofStratton
XTotal Drinlaig VdaterFund directloansLez
eraeecl loansAArapahoe Estates tiater

DistrictA City ofEngleti oodA CityofFort
CollinsATo
ncif Buena VistaACity ofFort
Morgan ACityof AuroraACity
of Fort ColliesQA Cityof
Glen aodSprings AGrand Cotmty Waterand
Salutation District NoLA CityofGreeley
ATonof JulesburgbA
LeftHand Rater DistrictA Erergreen
Metropolitan District AFountainValle Authorih AToof
LimonGA Pueblo BoardofWater orks G ACity
ofWesriiunster AEvergreen blehopolitan
District ACity ofGrand JiuictionA
CityofIdaho SpringsS ACityof
La JuntaSA City ofLongmontA
TomofLyons AFountaiiValley
Authority ECity ofFlorence ACityof
CraigALittle ThompsonVater DistrictBCity
of Alainosa Bapahoe CountyWaterand
VasteuaterPIDBCottouu oad jaterandSanitation
Disriict BTownc fPalisadeTotalDWRF
lei eraged loansSTotal DrinliugtiTi
ater Fund loans recei able Totalloans
recei able SbContiiued
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Independent Accountants Report on Internal Control Over
Financial Reporting and on Compliance and Other Matters Based on an

Audit of the Financial Statements Performed in Accordance with
Government Auditing Standards

crttrd oflircctors

Colortdo Water Resources azlcl

owerfaeveloprment Authority Denver
Colorado We

have autfited the lincrncial sttltettz ntsc eaehnajrfund cztColctrtlcicWater Zesc urcesand

fotr IevefopmentAuthority component unitof tht State ofColoradtErs cif and for the

year ended December anchrve isst eclotre reportthereon dated AprillWc carzducte dot

rauditin acccrdtnlce with auditingstandardsaenerall accepted inthelnitcd States of

Arzztrica and the standardsa plicable to trnancial auditscontttinetf in CrovE rnnietrtAtrdilirt

Sltrrcrrcs issuedbytlze Cozmptrolfer Uencral ofthclinited StatesInternal ControlOver Finartci

rlRcportin Inplanningand performing

our audit eve considered the Authority s internal control overfinancial reporting asa

basis ftrr designing our auditing procedt ires fcthe purposeofe pressin our opinion

ontzc financial statetments but notfor the purpose of expressing an rzpinion onthe effectit ertess

crf the authoritysinternal control civtrfinancial reporting AccordinglywecfoTrot express
tinopinion on theef fectivc ness oftzeAuthoritysinternal conircrloerfinancial reporting
control deficiencyexiststi hen

the desiGnoraperaticrn tfa control does notallow rnanagenzent or empluyi es in

the nornal courseof performing thtrir assigned functions toprevent or detect zzisstatemcnts c

rzatimrvl basistlsigniticarzt deficiency isa contro deficiencyora combination of

control deficienr ies that adversely aftfctsthe Authoritysability to initiateauthorise
record process arreport financial data reliably inaccordance tivith generally accepted tiecauntint
principles such that thert ismore thana remote likelihood that a misstateament

of the Authoritysfinancial statements thatismore than inconsequential vill notbe

prevented or detected by the Atthoritys internal control materialeakncssisa

significant defleicncy or acon rbinaiion of significant deficienciesthat resultsinrncare
thanaremote likelihood tlz rtarrratGrial misstatementofihe financial statemerris illnotbe
lzrevented ordetected by the Authority s internal control Welts FargoGerrerDDGrimm

street Urte Deriver COSdPrXFXCCii MfMIFL
YfLOlfAL AttNCff

V kdcom
SeypndYour Numbers iNOefevrTrifrMs



Board ofhirectars
Colorado Water Izesources and

Power evtlaprnentAuthority Our

considerationafinternalcontrol over Inancial reporting was for the limited purpose described
inthe first paragraph of this section and would not necessarily identifyall de
icicnciesininternal control that might be significant deficienciesor material weaknesses We
did not identify any defiLienciesin internal contra aver financial reporting that we eonsicler

tobe material reaknessesasdefined aboveC

omnlianceacidOther VlattetsAs

pari of al tainiigreasanable assurance about whether the Authoritysfinancial statements are

free of material misstatementweperformed tests ofits compliance with certain provisions

of laws regulations contractsand grant agreen ents noncompliance with which
could have adirect and material effect on the detcnninatian offinancial statement amounts

However providing an opinion on compliance tivith those provisions was not an objective of
ouraudit and accardirlgly we do not express such uopinion heresultsof our tests disclosed

nainstancesofnoncompliancearother matters that are required to be reported under
GovenmentflrtriitinStcntzards

We Hated certain matters that eve reported to the Authoritys management in a separate letter
dated April hhis report

is intended safely far the information and useo the governingbody management and
others within the Authority and federal awarding agencies and pass through entitiesand
isnot ialtended tobeand should not beused by anyone other than these specified parties April



Independent Accountants Report an Compliance and Internal Control Over

Gompliance with Requirements Applicable to Major Federal Awards Programs

Board lreCICSColoradoWaterResources
and Power Devi ilpmcnt

AuthotityIJelverColorado

Com

lirnceWehelve

audited the compliance oCoorttIoaterResources andPowerlevc lopment Authorityitcomponent
unit of the Ci tGcfCclaradowiththetypes cafcompli lnce requirements describedin
theUS Office oflal agement andBudgetvC ircrtlcricanr licrrrce

Saspple rrent thatareapplicableto each of its major federal programs frtheyear cnded lecember

theAYat ioritysmajorfederal programsare identificrlinthesummary ofauditors results sectic gin

ofthetercompanying schedt rleof findings and questionedcosts Compliancewith the requirements of

laws regulations contracts and grlts a plicabletoeach of

itsrajorfederal programs istheresponsibility oftheAutority s management Our responsibility istoexpressan
opinion onthe compliance of the Authorityltsed onourauditWe conducted
ouraudit of compliance in

accordance with auditing standards generally accepted in thetnited Statesof
America the standards applicable to financial audits container inCorrernli errt Arulrtit Stundccrls

issued bytleC amf trciller ieneral othe UnitedSlatesandCML Circular

Al tsditsftcrtcsLvcul Crauc rrzmcrrtscard eVrnPrcfitCrani rrtions

losestarlclarcls andClvlfiCircularAlrequire that rae plain and performthe uulit to obt tin reasonable

asst rance about whether noncornpliance with thetypesofcompliance requitcmcnts referred to

abr vethatcouldlavea direct and material effect on a majrrfederal
program occurred An auditincfudcs examining onatort basis evidence about the Authority s compliance
with those requirements andperforring such other procedures asvveconsiderednecessary in
thecircu nstances We believe that our audit providesa reasonable basis for our opinion

ur audit sloes not prow ea Icgal deter ination on theAuthority s complianceiththose
requirements inouropinion the authority comlaliedin

a material respects with tier rcquirerYlents rei erredto above thetare rpplicable
icyeach ofitsmajor federal programs for the yearended Decemberf Wells Fargo Canter Lincoln Street Suite

Denver CQry

fyrFare MEMBEIriDanl nt aNCtohkdcom Bey ndYOUrNutn ers NOEP

riGfNTfas



Board of Directors

Colorado Water Resources and

Power Developmeni Authority

Internal Control Overtomnliance

The management of the Authority is responsible for establishing and maintaining effective
internal control over compliance with the requirements of laws regulations contracts and

grants applicable to federal programs In planning and performing our audit econsidered

the Authoritysinternal control overcol apliancc with the requirements that could rave

adirect and material effect onamajor federal program in order todetermine our
auditing procedures far the purposeof expressing otlr opinion on compliance but not for the

purposeofexl ressing an opinion onthe effectivenessof internal control over
compliance Accordingly we donot express an opinion onthe effectiveness of theAuthoritys
internal control over

compliance ACOItIOl def ClCIlcy Inall elltttyS internal control over complianceexists ti hcrl the

design or operation ofa control does notallow managen icntor employees in thenonnaJ

course of performing their assigned functions to preventordetect noncompliance with a

typeofcompliance requiremel tofafederal program ona timely basisA significant deficiency

isacontrol deficiency or combinationof control deficiencies thatadverselyafJ ectsthe
entity sability to administerafederalprogram sich that there is more thanaremote

likelihood thatnoncompliance witlIatype ofcompliance requirement ofafederal program that is

Inure than inconsequential willnot be prevented ar detected bythe entitys

internal controlAmaterial weaknessisa significant deficiency or combinationof
significant deficiencies that results in more thanaremote likel ihoadthat matelal noncompliance with a

typeof compliance requirementofafetieral program will not be prevented ar detected bythee
ntitys

internal contra Our consideration oftheintelrlIlcontrol over compliance was for the

limited purpose described in the first paragraph ofthis sectiola andtivouldIot necessarily

identifyall de ciencies in intenial control that Inightbe significant deficienciesor

material weaknesses We did not identify any deficiencies in internal control over compliance chat we

consider tobe material weaknesses as

defined above Phis reportisintended solelyforthe information and useofthe
governing hotly management andfederal awarding agenciesalai pass through entities andisnot

intended tobe and should not be used byanyone other thanthese

specified parties

Aprill
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Colorado Water Resources

and PoverDevelopment
uthorityA Component Unit of the Stateof

Colorado NotestoScheduleofEpendituresof

Federal AwardsYearEnded December

Note Basis ofPresentation Tltis

schedule includes the federal awards activityof ColoradotiaterResotu cesacidPotiver Development

udtorityracomponent tutitof the State ofColorado raid is presented on the accrual
Uasis ofaccotmtutg The information inthis schedule ispresentedinaccordance vitlt the requirements

of OMB CircularAAuclrtsofStatesLocal Gorerate rtsacrdNorProtOrgnni atioris Thereforesome
amountspresented in thisschedule may differ fiotnainotuits presented inor used

inthe preparationofthe Uasic financial statements



Colorado Water Resources

and Poer Development authority
A Component Unit of the State ofCalorada

Notes to Schedule of Expenditures ofFederalAvards Continued
YearEnded December Note Subrecipients

Cf the

federal exl endittuespresentedintheSchedule ofExpendittu esofFederal Avaldsofthe TitleI
trater Pollutian Contral Revalvulg Fund tiVPCRF andofthe Drinfiing Water Revolving FtudD

jRF wereprovidedtosubrecipients as follows Federal grants Pro icled

toSnbrecipents
aterPollution Control

Revolving

Fund ProjectsCityof Lafayette Cin
of PuebloC
iry ofEngletivood

Cityof LittletonTo
inof
EatonCityofGlendale Danala

Grater and Sanitation
District Granby Sanitation District TrivieZV

ItiIetrapalitan Disu
ict CherokeeletroPalitan DistrictToti

iofEagleCity

ofRifle Driliking Water

Revolving Fund Projects

Faiuitain Valley Authority Totivnof
LyonsCityof
Craig Little Thompson
Water Distlct
CityofAlamosa Toti

iofPalisade
Totalxm



Coloradotater Resources

and Poter Development Authoaity
A Component Unit of the State of Colorado

Totesto ScheduleofExpendituresofFederalAvarclsContinued Year
Ended December Note Set Asides

For the year ended

December the following DRFgrantamoiuitstereusedfor theset asideprograms Set aside amount Dti

jRF progz

an

year

SGLTotal



Colorado Water Resources

and PoccerDeTelopment authority
A Component Llnit of the State of Colorado

Schedule of Findings anti Questioned Costs

Year Ended December Summary of

AuditorsResultsTheopinion

s expressedintheinclependellt accountants report tivaswere Unqualified Qualified Adverse

Disclailued The uidepenclent accotlntaxlts

report oniutelacont olover financialrepol tilig described Significantdeficiency ies

noted consideredmaterial vealtllessesYes

NoSigluficani deficiency ies

notedthatarenotconsidered to beamaterial tiveaktiess Yes

No Noncompliance considered material

tothefinancial statements was disclosedby

theauditYes No The independent accountants

report onintelacontl olover compliancewith requirements applicable tomajor
federal ativards pro ams described Signficantdeflciency ies

noted consideredmateawealLnesses

YesNo Significant deficiency

iesnotedthatare not considered tobea material tiveal

nessYesNo The opinion

s expressedintheindependent accountants reportoli compliance with requirements applicable tomajor
federal awards raswere Unqualified Qualified Adverse

Disdairned The audit disclosed

finduigs required tobereportedby OMB CncularAYesI
Tonc



Colorado ater Resources

and Poea Development uthorit
A Component Unit of the State of Colorado

Schedule of Findings and Questioned CastsContinued
Year Ended December The Authority

s major programswereCluster Program Drinkittg

VaterRevolving
Ftmcl CFDA Number The

tlu eshold
usedto

clistuigtiish UetteenTypeA acid TypeBprograms as those terms are definedinCMB Circular Aativas
SGTheCrganization qualifiedasa

lotiv risk aucliteeasthat term is definedinOIVtB Circular AYes No



Colorado Later Resources

and Pocer Development iuthority
ComponentInitof the State ofCalorado

Schedule of Findings and Questioned Costs Continued
Year EndectDecemer Findings Required

tobe Reported by Government Auditing StandardsReference Number

Findin
Questioned Costs

No
matters

are reportable Findings Required

tobe Reported by OMB Circular AReference QuestionedNumber

Finding Costs
No matters are

reportable



Colorado ater Resources

and Poer Development Authorit
TA Component Unit of the Stateof

Colorado Summary Schedule ofPrior Audit
Findingsear Ended December Reference Number

Summary
of Finding Status No matters

are reportaUle
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COLORADO WATER RESOURCES
AND POWER DEVELOPMENT AUTHORITY

Management’s Discussion and Analysis
Years ended December 31, 2008 and 2007

Financial Highlights

(A Component Unit of the State of Colorado)

As management of the Colorado Water Resources and Power Development Authority (the Authority), we
offer readers of the Authority’s financial statements this narrative overview and analysis of the financial
activities of the Authority for the years ended December 31, 2008 and 2007.

O ti i t t l d $9 8 illi d i 2008 d f $6 4 illi (39 6%) f 2007

Combined net assets of the Authority’s enterprise funds increased $24.4 million (5.1%) bringing the
total to $502.0 million at December 31, 2008. Capitalization grant revenue received from the United
States Environmental Protection Agency (EPA) totaling $14.6 million contributed largely to this
increase.

Total restricted assets decreased by $27.2 million and total project costs payable-leveraged loans
decreased by $30.4 million. These net decreases are due to payments of project requisitions in the Water
Revenue Bonds Program (WRBP), Water Pollution Control Revolving Fund (WPCRF) and Drinking
Water Revolving Fund (DWRF).

Water Operations Fund 2.3$               million
Water Pollution Control 20.5$             million
Drinking Water 30.0$             million

Total loans receivable were $1.2 billion at December 31, 2008. Although new loans executed in 2008
increased loans receivable by $52.8 million, principal repayments from and reductions to existing loans
decreased loans receivable by $61.2 million resulting in a net decrease of $8.4 million (0.7%). New
loans were executed in the following enterprise funds:

Operating income totaled $9.8 million during 2008, a decrease of $6.4 million (39.6%) from 2007.
Operating revenues decreased to $70.8 million, while expenses decreased to $61.0 million for the fiscal
year. The majority of the decrease in operating income resulted from the $5.8 million decrease in
interest on investments.

Bonds payable, net of unamortized refunding costs, at December 31, 2008, totaled $1.1 billion. During
2008, bond principal payments of $51.8 million were offset by the issuance of new bonds in the amount
of $32.4 million and an increase in deferred benefits from refundings of $0.1 million resulting in a $19.3
million net decrease in bonds payable for 2008. Revenue bonds were issued in the following enterprise
funds during 2008:

Water Pollution Control Revolving Fund (WPCRF), within the Water Pollution Control Enterprise
Fund, – $12.3 million.

Total interest on investments decreased by $5.8 million (22.9%) to $19.6 million. The majority of the
decrease of interest income was a combination of an overall decrease in money market rates and a
decrease in funds invested throughout the year (investment balances at the end of 2008 were $50.6
million less than the preceding year).

Drinking Water Revolving Fund (DWRF), within the Drinking Water Fund, – $20.1 million.
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COLORADO WATER RESOURCES
AND POWER DEVELOPMENT AUTHORITY

Management’s Discussion and Analysis
Years ended December 31, 2008 and 2007

(A Component Unit of the State of Colorado)

Overview of the Basic Financial Statements

Fund Financial Statements

Notes to the Basic Financial Statements

The notes to the basic financial statements provide additional information that is essential to a full
understanding of the data provided in the basic financial statements.

Management’s discussion and analysis is intended to serve as an introduction to the Authority’s basic
financial statements. Prior years’ activity is provided in a comparative presentation in this discussion. The
basic financial statements consist of the fund financial statements and the notes to the basic financial
statements.

A fund is a grouping of related accounts used to maintain control over resources that have been segregated for
specific activities or objectives. The Authority, like other state and local governments, uses fund accounting to
ensure and demonstrate compliance with finance-related legal requirements. All of the funds of the Authority
are enterprise funds. These enterprise funds include three separately maintained funds: 1) The Water
Operations Fund, 2) The Water Pollution Control Fund, and 3) The Drinking Water Fund. The basic financial
statements for each fund are included in this report. Each fund is considered a major fund.

Financial Analysis of Enterprise Funds

Summary of Net Assets

Overview

understanding of the data provided in the basic financial statements.

The Authority’s basic financial statements are comprised of three enterprise funds. To better assist the user of
these statements, a separate schedule and analysis for each of the funds is presented below. These schedules
summarize the financial position of each enterprise fund as of December 31, 2008 and 2007 in a comparative
format. Furthermore, schedules of total enterprise fund data and analyses is provided in comparative year
format for 2008-2007 and 2007-2006.

Unrestricted current and other assets primarily consist of cash and cash equivalents, investment and loan
interest receivable, loan principal payments due in the subsequent year, and other assets and receivables.
Restricted assets are comprised of current and noncurrent cash and cash equivalents, investments, and
investment income receivable. Restricted assets include amounts relating to borrowers’ project accounts, debt
service reserve funds, debt service funds and other accounts legally restricted by the revenue bond resolutions.
Noncurrent loans receivable includes loan principal payments due more than one year subsequent to the fiscal
year end. Loans receivable provide security for associated bonds; and loan payments received, net of state
match principal and administrative fees, are restricted for payment of bond debt service.
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COLORADO WATER RESOURCES
AND POWER DEVELOPMENT AUTHORITY

Management’s Discussion and Analysis
Years ended December 31, 2008 and 2007

(A Component Unit of the State of Colorado)

Each of the enterprise funds contains one or more leveraged loan programs that are funded, all or in part, with
bond proceeds. Bonds are issued only to provide capital for pre-approved loans. Each additional loan-bond
financing package directly increases four major line items on the respective fund’s summary statement of net
assets: bonds payable, restricted assets, loans receivable, and project costs payable – leveraged loans.

As project construction costs are incurred, borrowers submit requisitions for reimbursement. Construction of
these infrastructure projects often lasts up to three years. When approved requisitions are paid, reductions to
restricted assets and project costs payable-leveraged loans are recorded. Therefore, the net changes to these
two accounts from year-to-year are dependent upon the increases resulting from new loans and decreases from
project requisitions paid.

An explanation and graphical representation of the comparative balances for these four, major line items is

Current and other liabilities contain amounts such as bond interest payable, bond principal payments due in
the subsequent year, project costs payable (remaining borrower direct loan proceeds available), and various
other miscellaneous liabilities. The project costs payable – leveraged loans line item contains the total (current
and noncurrent) remaining borrower loan proceeds available for loans financed with bond proceeds.
Noncurrent debt is the total of bonds payable more than one year subsequent to the fiscal year end. Net assets
are classified into three categories: invested in capital assets, restricted, and unrestricted.

Total Enterprise Funds

Finally, as a result of this activity in 2008 and 2007, total net assets increased by $24.4 million in 2008,
compared to an increase of $35.2 million in 2007. The largest contribution to the decrease in operating income
for 2008 was the $5.8 million decrease in interest on investments. The decrease in operating income combined
with the $4.3 million decrease in EPA capitalization grants resulted in a net decrease of $10.8 million (30.6%)
in change in net assets.   

Similarly, total liabilities decreased by $55.8 million in 2008 as compared to a decrease of $129.6 million in
2007. Total liabilities decreased due to the payment of project requisitions in the amounts stated in the
previous paragraph. The net decrease in total liabilities was limited by bonds issued totaling $32.4 million and
$35.3 million in 2008 and 2007, respectively.   

An explanation and graphical representation of the comparative balances for these four, major line items is
shown for total enterprise funds and for each enterprise fund.

Schedules 1A and 1B show a summary of net assets for the three enterprise funds of the Authority in total and
on a comparative year basis. 

Total assets of these funds decreased by $31.4 million in 2008, as compared to a larger decrease of $94.4
million in 2007. Assets decreased due to the payment of project requisitions, including interim loans, that
totaled $82.5 million and $155.9 million in 2008 and 2007, respectively. The net decrease was limited by new
loans executed totaling $52.8 million and $44.1 million in 2008 and 2007, respectively.
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COLORADO WATER RESOURCES
AND POWER DEVELOPMENT AUTHORITY

Management’s Discussion and Analysis
Years ended December 31, 2008 and 2007

(A Component Unit of the State of Colorado)

2008 2007 Change Pct Chg
Unrestricted current and other assets 205,052,283$     198,136,756$     6,915,527$        3.5%
Restricted assets 384,718,381       411,894,280       (27,175,899)      (6.6%)
Capital assets, net 14,842                25,495                (10,653)             (41.8%)
Noncurrent loans receivable 1,114,132,134    1,125,266,117    (11,133,983)      (1.0%)

Total assets 1,703,917,640    1,735,322,648    (31,405,008)      (1.8%)

Current and other liabilities 95,437,907         99,342,497         (3,904,590)        (3.9%)
Project costs payable-leveraged loans 89,346,469         119,778,875       (30,432,406)      (25.4%)
Noncurrent bonds payable, net 1,017,118,115    1,038,579,877    (21,461,762)      (2.1%)

Total liabilities 1,201,902,491    1,257,701,249    (55,798,758)      (4.4%)
Net assets:

Invested in capital assets 14,842                25,495                (10,653)             (41.8%)
Restricted 435,670,683       407,529,965       28,140,718        6.9%
Unrestricted 66,329,624         70,065,939         (3,736,315)        (5.3%)

Total Net assets 502,015,149$     477,621,399$     24,393,750$      5.1%

Schedule 1B

Schedule 1A

Summary of Net Assets as of December 31Total Enterprise Funds  (2008 - 2007)

2007 2006 Change Pct Chg
Unrestricted current and other assets 198,136,756$     179,069,039$     19,067,717$      10.6%
Restricted assets 411,894,280       513,944,900       (102,050,620)    (19.9%)
Capital assets, net 25,495                23,431                2,064                 8.8%
Noncurrent loans receivable 1,125,266,117    1,136,674,375    (11,408,258)      (1.0%)

Total assets 1,735,322,648    1,829,711,745    (94,389,097)      (5.2%)

Current and other liabilities 99,342,497         106,565,475       (7,222,978)        (6.8%)
Project costs payable-leveraged loans 119,778,875       228,024,650       (108,245,775)    (47.5%)
Noncurrent bonds payable, net 1,038,579,877    1,052,672,409    (14,092,532)      (1.3%)

Total liabilities 1,257,701,249    1,387,262,534    (129,561,285)    (9.3%)
Net assets:

Invested in capital assets 25,495                23,431                2,064                 8.8%
Restricted 407,529,965       372,926,857       34,603,108        9.3%
Unrestricted 70,065,939         69,498,923         567,016             0.8%

Total Net assets 477,621,399$     442,449,211$     35,172,188$      7.9%

Schedule 1B

Summary of Net Assets as of December 31

Chart 1 is a graphical representation of the four major accounts affected by new project financing, as
discussed in the overview section of this report. The totals of these four accounts are compared for the years
2008, 2007, and 2006. Each bar is subdivided by colors that represent the amounts that each of the three
enterprise funds contributes to the total for that year. 

Total Enterprise Funds  (2007 - 2006)
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COLORADO WATER RESOURCES
AND POWER DEVELOPMENT AUTHORITY

Management’s Discussion and Analysis
Years ended December 31, 2008 and 2007

(A Component Unit of the State of Colorado)

Chart 1

In addition to new project financing, the balances of restricted assets and project costs payable-leveraged loans 
are subject to fluctuations caused by the demands of borrower project requisitions. The chart shows a smaller
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Total Enterprise Funds   (2008 - 2006)

Noncurrent Loans 
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Water Operations Fund

The discussion below describes the changes to each of the three enterprise fund’s summary schedule of net
assets for the current year and associated charts provide visual information of the effects of financing
activities in 2008.

The Water Operations Fund is described in note 1 of the basic financial statements. This fund is the
combination of the business operations of the Authority (general and administrative), the Small Water
Resources Projects Program (SWRP) and the Water Revenue Bonds Program (WRBP). The SWRP and the
WRBP are both leveraged loan programs, whereby revenue bonds are issued and the bond proceeds are used
to fund related, approved loans. 

are subject to fluctuations caused by the demands of borrower project requisitions. The chart shows a smaller
decline in restricted assets and project cost payable-leveraged loans between 2008 and 2007 than between
2007 and 2006. This chart also illustrates that noncurrent loans receivable decreased in 2008 from 2007 by
$11.1 million, continuing the trend from the 2007-2006 period ($11.4 million), while noncurrent bonds
payable decreased by $21.5 (2.1%) in 2008 compared to a $14.1 (1.3%) decrease in 2007.   

To reduce the cost of financing for these borrowers, the Authority began absorbing a portion or all costs of
issuing these bonds in 2003. In 2008 and 2007, there were no new bonds issued or leveraged loans made in
this fund. Loans made from these programs are not subsidized by EPA capitalization grants.
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COLORADO WATER RESOURCES
AND POWER DEVELOPMENT AUTHORITY

Management’s Discussion and Analysis
Years ended December 31, 2008 and 2007

(A Component Unit of the State of Colorado)

2008 2007 Change Pct Chg
Unrestricted current and other assets 95,924,669$       98,679,617$       (2,754,948)$      (2.8%)
Restricted assets 26,198,400         37,773,570         (11,575,170)      (30.6%)
Capital assets, net 14,842                22,101                (7,259)               (32.8%)
Noncurrent loans receivable 423,314,999       438,118,332       (14,803,333)      (3.4%)

Total assets 545,452,910       574,593,620       (29,140,710)      (5.1%)

Current and other liabilities 26,093,297         29,070,159         (2,976,862)        (10.2%)
Project costs payable-leveraged loans 4,510,607           16,915,040         (12,404,433)      (73.3%)
Noncurrent bonds payable, net 424,221,828       439,033,061       (14,811,233)      (3.4%)

Total liabilities 454,825,732       485,018,260       (30,192,528)      (6.2%)
Net assets:

Invested in capital assets 14,842                22,101                (7,259)               (32.8%)
Restricted 27,614,783         23,876,658         3,738,125          15.7%
Unrestricted 62,997,553         65,676,601         (2,679,048)        (4.1%)

Total Net assets 90,627,178$       89,575,360$       1,051,818$        1.2%

Schedule 2

The SWRP leveraged loans are generally more cost effective when a pool of approved borrowers is formed
prior to issuing the bonds. Unlike SWRP, WRBP bonds are issued to fund each loan. In addition, borrowers

Summary of Net Assets as of December 31Water Operations Fund

Also included in restricted assets of the Water Operations Fund is the $1.3 million unexpended balance of the
Animas-La Plata escrow account. During 2008, $0.8 million was paid to the Bureau of Reclamation (Bureau)
bringing the total payments to $7.7 million. Payments made to the Bureau represent progress payments for the
purchase of average annual depletion of 2,600 acre-feet of water from the project. These progress payments

prior to issuing the bonds. Unlike SWRP, WRBP bonds are issued to fund each loan. In addition, borrowers
frequently have projects that require funding before bonds are ready to be issued. To assist these communities,
the Authority may approve interim (or bridge) loans, until permanent financing is available. Two interim loans
were executed in 2008; one loan was converted to a DWRF program loan in 2008, while the other borrower
has drawn $0.3 million in 2008.

Chart 2
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COLORADO WATER RESOURCES
AND POWER DEVELOPMENT AUTHORITY

Management’s Discussion and Analysis
Years ended December 31, 2008 and 2007

(A Component Unit of the State of Colorado)

Water Pollution Control Fund

The $9.8 million increase in unrestricted current and other assets is the net effect of several factors. Primarily,
the increase is attributable to deallocation. The financial model for the WPCRF program allows for annual
reductions in debt service reserve fund balances in September, after bond debt service has been paid. This
procedure is referred to as “deallocation” and consists of the liquidation of debt service reserve fund restricted
investments and depositing the cash proceeds, along with the state match portion of loan principal repayments
and direct loan principal and interest repayments, in the unrestricted reloan account.  

are recorded as water depletion rights and are included in unrestricted current and other assets as shown in
Schedule 2.  

The comparative balances of the four-major accounts affected by leveraged loans are shown in Chart 2. Since
no new bonds were issued or new loans made, loans receivable and bonds payable decreased by current year
principal payments. Construction draws in the WRBP totaling $12.4 million were the major factor behind the
$11.6 million decrease in restricted assets and the corresponding $12.4 million decrease in project costs
payable-leveraged loans. All project funds have been drawn in the SWRP program while $4.5 million remain
in WRBP project accounts.

2008 2007 Change Pct Chg
Unrestricted current and other assets 72,820,891$       62,986,217$       9,834,674$        15.6%
Restricted assets 241,329,229       267,979,075       (26,649,846)      (9.9%)
Capital assets, net -                          1,697                  (1,697)               (100.0%)
Noncurrent loans receivable 472,526,992       486,712,543       (14,185,551)      (2.9%)

Total assets 786,677,112       817,679,532       (31,002,420)      (3.8%)

Current and other liabilities 46,824,933         50,927,477         (4,102,544)        (8.1%)
Project costs payable-leveraged loans 47,871,918         69,122,484         (21,250,566)      (30.7%)
Noncurrent bonds payable, net 419,357,923       436,495,331       (17,137,408)      (3.9%)

Total liabilities 514,054,774       556,545,292       (42,490,518)      (7.6%)
Net assets:

Invested in capital assets -                          1,697                  (1,697)               (100.0%)
Restricted 272,622,338       261,132,543       11,489,795        4.4%

Total Net assets 272,622,338$     261,134,240$     11,488,098$      4.4%

In 2008, $16.0 million was deallocated and transferred to the reloan account (which become unrestricted) and
$7.0 million of reloan funds were used to finance new loans (which become restricted). These activities were
the main cause of the net increase in unrestricted current and other assets of $9.8 million.

Summary of Net Assets as of December 31

Schedule 3

Water Pollution Control Fund
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COLORADO WATER RESOURCES
AND POWER DEVELOPMENT AUTHORITY

Management’s Discussion and Analysis
Years ended December 31, 2008 and 2007

(A Component Unit of the State of Colorado)

Chart 3

During 2008, current and other liabilities decreased by $4.1 million. Three factors contributed to the net
decrease; a decrease in advance payable of $2.9 million, a decrease in direct loan project costs payable of
$2.3 million, and a decrease in other current and noncurrent liabilities totaling $1.0 million. Mitigating the net
decrease was an increase in bonds payable of $2.1 million.

Net decreases in noncurrent loans receivable ($14.2 million), and noncurrent bonds payable ($17.1 million)
were the result of principal repayments and reductions of $32.8 million for loans and $27.3 million for bonds
that were offset by the issuance of new loans and bonds. In addition to $5.1 million in operating income, EPA
grant revenue of $6.5 million largely contributed to the overall $11.5 million increase in restricted net assets.
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Comparison of the Effects of New Loan Financing on Major Accounts 2008 2007

Water Pollution Control  Fund

Drinking Water Fund

Chart 3 displays the comparative balances of the four-major accounts affected by loan activities. In 2008,
seven direct loans totaling $7.0 million were executed and revenue bonds totaling $12.3 million were issued.
The bond proceeds, plus $1.1 million of state match dollars, funded new leveraged loans totaling $13.4
million. These loans and bonds added to the balances of each of the four major accounts; however, project
draws of $44.0 million in 2008, which affect restricted assets and project costs payable-leveraged loans, offset
the increase in these accounts in 2008. Deallocation contributed to the decrease in restricted assets as the
deallocated funds became unrestricted. 

Unrestricted current and other assets decreased $0.2 million (0.5%) in 2008. The net decrease was mainly the
result of a $0.8 million increase in current loans receivable offset by a decrease in current federal grants
receivable of $0.9 million and current investment income receivable of $0.2 million. Similar to the process
explained in the WPCRF discussion above, deallocation also occurs in the DWRF each September. In 2008,
$6.6 million was converted from restricted assets to unrestricted current and other assets as a result of
deallocation activities. 
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COLORADO WATER RESOURCES
AND POWER DEVELOPMENT AUTHORITY

Management’s Discussion and Analysis
Years ended December 31, 2008 and 2007

(A Component Unit of the State of Colorado)

2008 2007 Change Pct Chg
Unrestricted current and other assets 36,306,723$       36,470,922$       (164,199)$         (0.5%)
Restricted assets 117,190,752       106,141,635       11,049,117        10.4%
Capital assets, net -                          1,697                  (1,697)               (100.0%)
Noncurrent loans receivable 218,290,143       200,435,242       17,854,901        8.9%

Total assets 371,787,618       343,049,496       28,738,122        8.4%

Current and other liabilities 22,519,677         19,344,861         3,174,816          16.4%
Project costs payable-leveraged loans 36,963,944         33,741,351         3,222,593          9.6%
Noncurrent bonds payable, net 173,538,364       163,051,485       10,486,879        6.4%

Total liabilities 233,021,985       216,137,697       16,884,288        7.8%
Net assets:

Invested in capital assets -                          1,697                  (1,697)               (100.0%)
Restricted 135,433,562       122,520,764       12,912,798        10.5%
Unrestricted 3,332,071           4,389,338           (1,057,267)        (24.1%)

Total Net assets 138,765,633$     126,911,799$     11,853,834$      9.3%

New direct loans of $7.2 million and $22.8 million in leveraged loans were financed through the DWRF
program in 2008. Mitigating this $30.0 million increase in loans receivable was loan principal reductions of

Schedule 4

Summary of Net Assets as of December 31Drinking Water Fund

program in 2008. Mitigating this $30.0 million increase in loans receivable was loan principal reductions of
$11.3 million resulting in a net increase in loans receivable in 2008 of $18.7 million. The DWRF issued
$20.1 million in new bonds and made bond principal payments totaling $9.1 million in 2008 for a net increase
of $11.0 million in bonds payable. 

In addition, the increase in loan funding in 2008 increased project costs payable by $29.7 million which was
offset by $23.8 million in project draws. The net result is a $5.9 million increase in project costs payable of
which $3.2 million is related to leveraged loans. The increase in loan funding activity also increased restricted
assets by $11.0 million. Chart 4 graphically displays the comparative balances of the four major accounts and
the effects of financial activity in the DWRF program.
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COLORADO WATER RESOURCES
AND POWER DEVELOPMENT AUTHORITY

Management’s Discussion and Analysis
Years ended December 31, 2008 and 2007

(A Component Unit of the State of Colorado)

Summary of Changes in Net Assets

Overview

Below are schedules showing the summary of changes in net assets by individual enterprise fund and in total.
Like the complete statements located in the basic financial statements, these summary schedules show
operating revenues, operating expenses, operating income, other sources of revenue, and the changes in net
assets in a comparative year format. These schedules quantify the changes in financial position of the
Authority as a financing entity. For 2008, investment income and loan interest income made up 81.9% of total
operating revenues, bond interest expense was 85.4% of total operating expenses, and 59.7% of total changes
in net assets came from EPA capitalization grant revenue.

The WPCRF and DWRF programs are allowed to collect a loan administrative fee surcharge to supplement
the EPA grant funds available for the reimbursement of expenses related to grant administration. Beginning in

As described in the notes to the basic financial statements, the Authority issues bonds to fund program loans.
All bonds are repaid from loan repayments (principal and interest); however, in the WPCRF and DWRF, a
portion of bond interest is paid by investment income earned on restricted assets held in the borrowers’ project
accounts and in bond debt service reserve funds. This investment income, used to pay bond debt service in the
revolving funds, represents the loan interest subsidy provided to the borrowers.

the EPA grant funds available for the reimbursement of expenses related to grant administration. Beginning in
2008, the annual administrative fee surcharge rate on DWRF loans, which is computed on the original loan
receivable balance and is a component of loan interest, was increased from 0.8% to 1.25%. Due to the
structure of the loan program, the increase in the administrative fee rate does not affect the subsidized loan
rate charged to the borrowers. The administrative fee surcharge rate on WPCRF loans remains at 0.8%.
Generally, these fees remain constant over the term of the loan. Under the disadvantaged community loan
program in both the WPCRF and DWRF programs, no administrative fee surcharge is received from zero
interest rate loans. (For more information regarding the disadvantaged community loan program, see the notes
to the basic financial statements.)

For loans funded with grant dollars, each project requisition generates a draw from the respective program’s
grant(s). Capitalization grant revenue is shown below operating income on the Summary of Changes in Net
Assets on Schedule 5A. Two major factors contribute to the amount of EPA capitalization grant revenue
recognized: 1) the number and size of loans funded with grant monies for the year; and 2) the demand for
project cost reimbursements, including projects funded in prior years.

Pursuant to the implementation of Governmental Accounting Standards Board Statement No. 33, Accounting 
and Financial Reporting for Nonexchange Transactions , for the WPCRF and the DWRF, federal
capitalization grant revenues are recorded as nonoperating revenue. Grant revenue from the DWRF set asides
and grant reimbursements for program administrative costs for both revolving funds are recorded as operating
revenue. 
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COLORADO WATER RESOURCES
AND POWER DEVELOPMENT AUTHORITY

Management’s Discussion and Analysis
Years ended December 31, 2008 and 2007

(A Component Unit of the State of Colorado)

Total Enterprise Funds

2008 2007 Change Pct Chg
Operating revenues:

Interest on investments 19,614,944$       25,449,194$       (5,834,250)$      (22.9%)
Interest on loans 38,444,783         39,104,435         (659,652)           (1.7%)
Administrative fees and other income 8,168,349           7,992,412           175,937             2.2%
EPA grants 4,626,781           4,988,780           (361,999)           (7.3%)

Total operating revenues 70,854,857         77,534,821         (6,679,964)        (8.6%)
Operating expenses:

Interest on bonds 52,137,801         53,122,040         (984,239)           (1.9%)
Grant administration 3,324,022           2,214,516           1,109,506          50.1%
General, administrative, and other expenses 1,634,058           1,526,966           107,092             7.0%
EPA set asides 3,940,376           4,404,102           (463,726)           (10.5%)

Total operating expenses 61,036,257         61,267,624         (231,367)           (0.4%)
Operating income 9,818,600           16,267,197         (6,448,597)        (39.6%)

Summary of Changes in Net Assets as of December 31

Schedule 5A

Schedules 5A and 5B combine the results of activities of the three enterprise funds, shown in a comparative
year format. Although restrictions exist on transfers of monies among the enterprise funds, these schedules
provide information about the overall changes in financial position. 

Total Enterprise Funds  (2008 - 2007)

Operating income 9,818,600           16,267,197         (6,448,597)        (39.6%)
EPA capitalization grants 14,575,150         18,904,991         (4,329,841)        (22.9%)

Change in net assets 24,393,750         35,172,188         (10,778,438)      (30.6%)
Net assets – beginning of year 477,621,399       442,449,211       35,172,188        7.9%
Net assets – end of year 502,015,149$     477,621,399$     24,393,750$      5.1%

2007 2006 Change Pct Chg
Operating revenues:

Interest on investments 25,449,194$       20,175,434$       5,273,760$        26.1%
Interest on loans 39,104,435         38,207,397         897,038             2.3%
Administrative fees and other income 7,992,412           7,205,852           786,560             10.9%
EPA grants 4,988,780           3,271,788           1,716,992          52.5%

Total operating revenues 77,534,821         68,860,471         8,674,350          12.6%
Operating expenses:

Interest on bonds 53,122,040         51,764,073         1,357,967          2.6%
Grant administration 2,214,516           2,397,033           (182,517)           (7.6%)
General, administrative, and other expenses 1,526,966           2,284,712           (757,746)           (33.2%)
EPA set asides 4,404,102           2,417,598           1,986,504          82.2%

Total operating expenses 61,267,624         58,863,416         2,404,208          4.1%
Operating income 16,267,197         9,997,055           6,270,142          62.7%
EPA capitalization grants 18,904,991         12,502,130         6,402,861          51.2%

Change in net assets 35,172,188         22,499,185         12,673,003        56.3%
Net assets – beginning of year 442,449,211       419,950,026       22,499,185        5.4%
Net assets – end of year 477,621,399$     442,449,211$     35,172,188$      7.9%

Summary of Changes in Net Assets as of December 31

Schedule 5B
Total Enterprise Funds  (2007 - 2006)
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Management’s Discussion and Analysis
Years ended December 31, 2008 and 2007

(A Component Unit of the State of Colorado)

Interest on loans totaled $38.4 million, $39.1 million, and $38.2 million for 2008, 2007, and 2006,
respectively. The decrease in 2008, as compared to the increase in 2007, is the result of a general decrease in
new loans executed in all programs. In the years subsequent to the year of execution, new loans produce a full
year's interest income, generally increasing loan interest income. However, other factors such as decreasing
loan interest due to normal amortization, and credits to loan interest from refunding savings and additional
earnings may affect loan interest income. Loan interest in the Water Operations Fund and the WPCRF

The WPCRF interest on investments decreased $3.7 million in 2008, and was the major factor in the $5.8
million total decrease in 2008. Although the Water Operations Fund restricted assets decreased by $11.6
million in 2008 and $94.2 million in 2007, the earnings on the investments in the SWRP and WRBP are
recorded as accounts payable-borrowers, as explained in the following Water Operations Fund section, and
therefore, do not affect interest on investments.  

Interest on investments totaled $19.6 million, $25.4 million, and $20.2 million for 2008, 2007, and 2006,
respectively. Both the investment balances and changing interest rates impact the amounts of interest earned.
The $5.8 million decrease in interest on investments in 2008, compared to 2007, was the sum of decreases
from all funds: Water Operations ($1.2 million), WPCRF ($3.7 million) and DWRF ($0.9 million). One of
the major factors for the decrease in income was the decrease in the average annual interest rate for
COLOTRUST, which was 2.6% for 2008 compared to 5.1% for 2007. 

earnings may affect loan interest income. Loan interest in the Water Operations Fund and the WPCRF
decreased by $0.8 million and $0.3 million, respectively, while loan interest income increased by $0.4 in the
DWRF, resulting in a total decrease of $0.7 million.

Chart 5

Total bond interest expense decreased $1.0 million in 2008. Although bonds totaling $32.4 million and $35.3
million were issued in 2008 and 2007, respectively, the decrease resulting from normal amortization exceeded
the additional expense added by the bonds issued in 2008 and 2007. 
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Chart 5 compares the major sources of total operating revenues among the years and illustrates the effects of
investment and loan interest earnings discussed above. Note the decrease in interest on investments, interest
on loans, and EPA grants in 2008 from 2007. Leveraged loans in the WPCRF and the DWRF are subsidized
by investment income earned in the debt service reserve funds (reserve fund financing model). The reserve
fund earnings make up a portion of total interest on investments. The investment income plus loan interest
income provides the funds to pay the bond interest expense in each corresponding year.

EPA capitalization grants totaled $14.6 million, $18.9 million, and $12.5 million, for 2008, 2007, and 2006,
respectively. As explained earlier in this section, grant funds are drawn as requisitions are paid to borrowers
with projects financed with capitalization grant monies. These grant amounts are consistent with the project
draws made in WPCRF and the DWRF for those years. Since DWRF and WPCRF grant-funded loans
executed decreased in 2007, total capitalization grant revenue decreased in 2008 after an increase in 2007. The
Water Operations Fund loans are not subsidized by EPA capitalization grants. Capitalization grant revenue

As expected, loan administrative fee income increased in proportion to the additional WPCRF and DWRF
loans executed in previous years. The EPA grant revenue shown in operating income is comprised of grant
funds drawn for program administration, and for funding the DWRF set aside activities as discussed in the
notes to basic financial statements. EPA capitalization grants used for the loan programs are not part of
operating income.

Water Operations Fund

Water Operations Fund loans are not subsidized by EPA capitalization grants. Capitalization grant revenue
contributed 59.7%, 53.7%, and 55.6% of the total change in net assets for 2008, 2007, and 2006, respectively.

The largest source of investment income in the Water Operations Fund is generated by the investment pool
managed by the Colorado State Treasurer. Additional investment income is earned from investments in the
COLOTRUST accounts. The average interest rates on these accounts decreased by 1.2% and 2.5%,
respectively, and contributed $1.1 million to the decrease in interest on investments from 2007.

The discussion below describes the changes to each of the three-enterprise fund’s summary schedule of
changes in net assets and associated charts to provide visual information of the components of income and
expense that impact the change in net assets for 2008 and 2007.

The Summary of Net Assets (Schedule 2) for the Water Operations Fund reflects that noncurrent loans
receivable and bonds payable amounts both decreased by $14.8 million (3.4%). No bonds were issued or
leveraged loans executed in this fund during 2008. The decrease in loan interest in the Water Operations Fund
in 2008 is attributed to normal amortization in both programs and early loan payoffs that occurred in the
SWRP. Accordingly, both loan interest income and bond interest expense, as shown in Schedule 6, decreased
by 3.5% and 2.9%, respectively.
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2008 2007 Change Pct Chg
Operating revenues:

Interest on investments 2,460,256$         3,626,834$         (1,166,578)$      (32.2%)
Interest on loans 21,157,105         21,927,594         (770,489)           (3.5%)
Other income -                          100                     (100)                  (100.0%)

Total operating revenues 23,617,361         25,554,528         (1,937,167)        (7.6%)
Operating expenses:

Interest on bonds 21,482,809         22,126,089         (643,280)           (2.9%)
General, administrative, and other expenses 1,082,734           1,065,448           17,286               1.6%

Total operating expenses 22,565,543         23,191,537         (625,994)           (2.7%)
Operating income 1,051,818           2,362,991           (1,311,173)        (55.5%)

Change in net assets 1,051,818           2,362,991           (1,311,173)        (55.5%)
Net assets – beginning of year 89,575,360         87,212,369         2,362,991          2.7%
Net assets – end of year 90,627,178$       89,575,360$       1,051,818$        1.2%

Schedule 6

The structure of the WRBP program allows borrowers to requisition accumulated investment income to pay
for project costs, or to reduce their loan interest payable. The earnings on these investments are recorded as a
liability (accounts payable – borrower) rather than as income. If a borrower elects to reduce scheduled loan

Summary of Changes in Net Assets as of December 31Water Operations Fund

The Animas-La Plata account is contractually committed for payment to the Bureau. In exchange for the
payments, the Authority will receive rights to an average annual depletion of 2,600 acre-feet of water from the
reservoir project. During 2008, $0.1 million in investment income earned on the escrow account affected the
changes in net assets. Payments of $0.8 million to the Bureau were recorded as additions to water depletion
rights on the Statement of Net Assets in the basic financial statements.

interest payments by applying investment earnings from its project account, those earnings are recorded as
loan interest income. However, if a borrower elects to use these earnings for payment of project costs, the
reimbursement to the borrower reduces the liability accordingly.

Chart 6
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Water Pollution Control Fund

Interest on loans is affected by several factors; additional interest resulting from new loans executed,
declining interest due to normal loan amortization, and various credits, in addition to normal subsidy credits,
that adjust loan interest from time to time. The net effect of these factors resulted a decrease of $0.3 million in
2008. 

As shown in Chart 6, investment and loan interest income are the principal sources of operating revenues in
the Water Operations Fund. Investment income decreased 32.2% while loan interest income decreased by
3.5% in 2008. General, administrative and other expenses increased 1.6%. The increase is a combination of
annual inflationary type costs and the portion of costs allocated to other funds. Operating income for 2008
decreased $1.3 million (55.5%) due to lower interest rates on unrestricted investments. The average interest
rate earned on funds invested with the State Treasurer decreased by 1.2%, while the COLOTRUST rate
decreased by 2.5%.

The decrease in investment income for 2008 of $3.7 million (24.1%) can be attributed to several factors. First,
while 2008 cash and equivalents (COLOTRUST) balances increased $20.9 million (49.4%) over the 2007 year-
end balances, investments decreased by $25.6 million (11.0%). Second, the average annual COLOTRUST
interest rate decreased to 2.6% in 2008 from 5.1% in 2007.  

2008 2007 Change Pct Chg
Operating revenues:

Interest on investments 11,791,740$       15,533,261$       (3,741,521)$      (24.1%)
Interest on loans 11,976,186         12,325,893         (349,707)           (2.8%)
Administrative fee and other income 5,896,526           5,805,659           90,867               1.6%
EPA grants-administrative 190,135              171,303              18,832               11.0%

Total operating revenues 29,854,587         33,836,116         (3,981,529)        (11.8%)
Operating expenses:

Interest on bonds 22,552,646         22,794,027         (241,381)           (1.1%)
Grant administration 1,891,365           1,276,115           615,250             48.2%
General, administrative, and other expenses 329,534              360,934              (31,400)             (8.7%)

Total operating expenses 24,773,545         24,431,076         342,469             1.4%
Operating income 5,081,042           9,405,040           (4,323,998)        (46.0%)
EPA capitalization grants 6,529,661           11,809,677         (5,280,016)        (44.7%)
Transfers in (out) (122,605)             -                          (122,605)           100.0%

Change in net assets 11,488,098         21,214,717         (9,726,619)        (45.8%)
Net assets – beginning of year 261,134,240       239,919,523       21,214,717        8.8%
Net assets – end of year 272,622,338$     261,134,240$     11,488,098$      4.4%

Summary of Changes in Net Assets as of December 31

Schedule 7

interest rate decreased to 2.6% in 2008 from 5.1% in 2007.  

Water Pollution Control  Fund
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Chart 7 shows the components of operating income and expenses in a comparative format. As discussed

Similar to interest on loans, interest on bonds is affected by several factors; additional interest expense
resulting from new bonds issued, declining interest expense due to normal bond amortization and refunding
cost amortization. The net effect of these factors resulted in a decrease of $0.2 million in 2008. 

Chart 7
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Chart 7 shows the components of operating income and expenses in a comparative format. As discussed
above, loan interest income decreased $0.3 million, bond interest expense decreased $0.2 million and
investment income decreased $3.7 million. Loan administrative fee income, which is computed based upon the
original loan balances, increased 1.6%, due to the addition of the 2008 loans. Interest on investments plus
interest on loans comprised 79.6% of operating revenues in 2008 and 82.3% in 2007. Bond interest expense
contributed 91.0% and 93.3% to operating expense in 2008 and 2007, respectively.

The cost to administer the WPCRF for 2008 was $1.9 million. Included in this amount are reimbursed costs
paid to the Water Quality Control Division of the Colorado Department of Public Health and Environment
($1.1 million), and the Division of Local Government of the Colorado Department of Local Affairs ($0.1
million). These agencies of the State provide environmental, technical, outreach and financial analysis
services in operating the WPCRF Program. As previously discussed, a proportionate amount of EPA
capitalization grant revenue is recognized for each borrower project requisition. EPA capitalization grant
revenue totaled $6.5 million in 2008.

In 2008, interest on investments decreased $0.9 million (14.7%). The overall decrease in investment interest
in the DWRF, subject to the same interest rate decrease effect as the other funds, was mitigated by the income
generated from the investment of 2008 bond proceeds included in restricted assets ($0.2 million).  
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 Summary of Changes in Net Assets as of December 31

Please refer to the notes to the basic financial statements for an explanation of the set aside programs funded
by the DWRF. These grant dollars reimburse the costs incurred to implement these special programs designed
to enhance safe drinking water supplies. As program costs are incurred, EPA grant funds are drawn for those
specific purposes. The amount of set aside program income and expense is dependent upon the actions of the
Water Quality Control Division. The set aside activity between 2008 and 2007 decreased by $0.5 million, a
10.5% decrease in expenses.

Interest on loans is affected by several factors; additional interest resulting from new loans executed,
declining interest due to normal loan amortization, and various credits, in addition to normal subsidy credits,
that adjust loan interest from time to time. The net effect of these factors in the DWRF resulted in a $0.4
million (9.5%) increase in interest on loans. 

Schedule 8

Similar to interest on loans, interest on bonds is affected by several factors; additional interest expense
resulting from new bonds issued, declining interest expense due to normal bond amortization and refunding
cost amortization. The net effect of these factors in the DWRF resulted in a $0.1 million (1.2%) decrease in
interest on bonds. 

Drinking Water  Fund
2008 2007 Change Pct Chg

Operating revenues:
Interest on investments 5,362,948$         6,289,099$         (926,151)$         (14.7%)
Interest on loans 5,311,492           4,850,948           460,544             9.5%
Administrative fee and other income 2,271,823           2,186,653           85,170               3.9%
EPA grants 4,436,646           4,817,477           (380,831)           (7.9%)

Total operating revenues 17,382,909         18,144,177         (761,268)           (4.2%)
Operating expenses:

Interest on bonds 8,102,346           8,201,924           (99,578)             (1.2%)
Grant administration 1,432,657           938,401              494,256             52.7%
General, administrative, and other expenses 221,790              100,584              121,206             120.5%
EPA set asides 3,940,376           4,404,102           (463,726)           (10.5%)

Total operating expenses 13,697,169         13,645,011         52,158               0.4%
Operating income 3,685,740           4,499,166           (813,426)           (18.1%)
EPA capitalization grants 8,045,489           7,095,314           950,175             13.4%
Transfers in (out) 122,605              -                          122,605             100.0%

Change in net assets 11,853,834         11,594,480         259,354             2.2%
Net assets – beginning of year 126,911,799       115,317,319       11,594,480        10.1%
Net assets – end of year 138,765,633$     126,911,799$     11,853,834$      9.3%

The cost to administer the DWRF for 2008 was $1.4 million, a 52.7% increase from 2007. Included in this
amount are reimbursed costs paid to the Water Quality Control Division of the Colorado Department of Public
Health and Environment ($0.8 million), and the Division of Local Government of the Colorado Department of
Local Affairs ($0.1 million). These State agencies provide environmental, technical, outreach and financial
analysis services in operating the DWRF.
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Operating income of $3.7 million, EPA capitalization grant revenue of $8.0 million, and interfund transfers of
$0.1 million resulted in an $11.9 million (9.3%) increase in total net assets in the DWRF.

Chart 8

EPA capitalization grant revenues increased $1.0 million (13.4%) in 2008. As discussed at the beginning of
this section, a proportionate amount of EPA capitalization grant revenue is recognized for each borrower
project requisition funded with grant dollars. Project requisitions for leveraged loans funded with grants
increased from $15.8 million in 2007 to $19.2 million in 2008. The increase in EPA capitalization grant
revenue was the net effect of the $2.9 million (16.8%) increase in project requisitions of grant funded loans.

Chart 8 shows the components of operating income and expenses in a comparative format. Interest on
investments plus interest on loans comprised 61.4% of operating income in 2008 and 61.4% in 2007. Bond
interest expense contributed 59.2% and 60.1% to operating expenses in 2008 and 2007, respectively.
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Congress has appropriated funds for EPA Clean Water and Drinking Water State Revolving Fund
capitalization grants for 2009. The Authority anticipates that it will receive a $5.4 million Clean Water
capitalization grant and a $14.3 million Drinking Water capitalization grant. Both grant applications have
been prepared and will be submitted to the EPA after final state allotments have been approved. From all

The Authority plans to continue subsidizing loan interest rates for borrowers in both the WPCRF and DWRF
in 2009. As of December 31, 2008, out of the total amount of EPA capitalization grant funds awarded to the
DWRF through 2008, $14.2 million remains unobligated and available for loans. As of December 31, 2008,
out of the total amount of EPA capitalization grant funds awarded to the WPCRF through 2008, $0.3 million
remains unobligated and available for loans. 

During 2005 and 2006, disadvantaged community (DC) loan programs were implemented in the DWRF and
WPCRF programs. These programs are explained in note 1 in the basic financial statements. Both revolving
fund programs strongly support assistance to small communities. By the end of 2008, 38 DC loans had been
executed, 24 in the DWRF and 14 in the WPCRF with original principal amounts of $14.6 million and $10.0
million, respectively. Of the 38 loans, 26 contain zero percent interest rates, and 12 contain reduced rates.
Administrative fees are not assessed on zero percent loans. The foregone loan interest and administrative fees
reduce the funds available for new loans and to pay administrative expenses; however, the financial impact to
the programs is currently deemed acceptable in light of the benefits to the disadvantaged communities.

In February 2009, P.L. 111-5, the American Recovery and Reinvestment Act of 2009 (ARRA), was enacted
and monies were appropriated to the EPA to award additional capitalization grants to the states through the

been prepared and will be submitted to the EPA after final state allotments have been approved. From all
available resources, including the 2009 capitalization grants, any remaining unobligated grant funds and
reloan funds, and with some leveraging, the estimated 2009 loan capacity for the WPCRF is $90 million and
for the DWRF is $90 million.

During 2008, the United States financial markets were adversely impacted by mortgage defaults. Many
financial-related companies, including bond insurers and banks, were impacted due to their ownership of
collateralized debt obligations (bundled mortgages) or due to their insuring such obligations. Because of a
rating downgrade of MBIA, counterparty to three repurchase agreements, the Authority terminated the three
agreements in 2009 and will be reinvesting the funds in eligible securities in accordance with the bond
resolutions and Authority investment policy. The Authority continues to closely monitor the ratings of the
counterparties of the remaining repurchase agreements and the collateral that secures the repurchase
agreements, as described in the notes to the basic financial statements, and the Authority will take appropriate
action, as allowed under the terms of the agreements, if needed, to be reasonably assured that funds will be
available when needed and/or that the ratings on the respective bonds are not lowered.

Also, as a result of the adverse impact of the financial markets on bond insurers, the Authority provided a
number of material event notices to the appropriate repositories regarding the changes in ratings of Financial
Guaranty Insurance Corporation, MBIA, Financial Security Assurance, and Assured Guaranty Corporation.
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State Revolving Fund programs. The terms of ARRA provide that no state match is required for these grants.
Pursuant to the established allocation formula the Authority, on behalf of the State of Colorado, is eligible to
receive a Clean Water State Revolving Fund grant totaling $31.3 million and a Drinking Water Revolving
Fund grant totaling $34.4 million. The Authority and WQCD are in the process of completing all the required
steps to submit grant applications for both programs. Of the amounts awarded, approximately $2 million will
be allocated for eligible set-asides for the DWRF and approximately $1.25 million will be allocated for
WPCRF grant administration. The remaining funds will be used to provide direct loans for eligible projects.
The loans may contain principal forgiveness of amounts up to $2 million per borrower and/or contain a loan
interest rate of 0%.

The ARRA funding contains more stringent regulatory requirements than the annual capitalization grants
received in past years such as: no less than one-half of the ARRA funding shall be used to provide additional
loan subsidies, including principal forgiveness, no less than 20% of the funds will be used for “green
infrastructure” projects, prevailing wage rate requirements (Davis-Bacon Act) will be enforced on projects,
the required use of American iron, steel and manufactured goods in the course of construction (unless
qualified for a waiver), and weekly reporting will be required. Certain amounts of the total grants may be
used to reimburse the State for the additional administrative costs to implement this additional loan activity.
After the grants are awarded, the Authority, in conjunction with the WQCD and DLG, will expedite making
loans to eligible governmental agencies that are prioritized pursuant to a process that is outlined in the

Requests for Information

Duane Dohrer, Controller
Colorado Water Resources & Power Development Authority
1580 Logan Street, Suite 620
Denver, CO 80203

loans to eligible governmental agencies that are prioritized pursuant to a process that is outlined in the
respective 2009 Intended Use Plans.

This financial report was designed to provide a general overview for all those with an interest in the
Authority’s finances. Questions concerning any of the information provided in this report or request for
additional financial information should be addressed to:
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Water
Water Pollution Drinking

Assets Operations Control Water Totals
Current assets:

Cash and cash equivalents $ 62,797,527   $ 33,087,925   $ 20,621,885   $ 116,507,337   
Federal grants receivable —    73,294   1,230,200   1,303,494   
Investment income receivable 169,224   544,104   206,615   919,943   
Loans receivable 12,735,687   32,541,874   12,035,324   57,312,885   
Due from other funds 1,672,456   —    —    1,672,456   
Accounts receivable – borrowers 5,531,015   6,573,694   2,212,699   14,317,408   
Other assets 110,611   —    —    110,611   
Restricted assets:

Cash and cash equivalents 16,079,789   26,316,325   41,702,150   84,098,264   
Investments 79,549   42,410,063   8,402,480   50,892,092   
Investment income receivable 17,209   1,013,623   484,649   1,515,481   

Total current assets 99,193,067   142,560,902   86,896,002   328,649,971   
Noncurrent assets:

Restricted assets:
Cash and cash equivalents 10,018,215   3,897,790   42,654   13,958,659   
Investments —    164,821,735   65,920,772   230,742,507   
Investment income receivable 3,638   2,869,693   638,047   3,511,378   

Advance receivable 158,503   —    —    158,503   
Loans receivable 423,314,999   472,526,992   218,290,143   1,114,132,134   
Water depletion rights – Animas-La Plata 7,671,327   —    —    7,671,327   
Capital assets – equipment, net of 

accumulated depreciation of $85,324 14,842   —    —    14,842   
Other assets 5,078,319   —    —    5,078,319   

Total noncurrent assets 446,259,843   644,116,210   284,891,616   1,375,267,669   
Total assets 545,452,910   786,677,112   371,787,618   1,703,917,640   

Liabilities and Net Assets
Current liabilities:

Project costs payable – direct loans —    6,000,179   7,044,480   13,044,659   
Project costs payable – leveraged loans 4,510,607   46,471,918   36,783,944   87,766,469   
Bonds payable 12,685,000   29,400,000   9,600,000   51,685,000   
Accrued interest payable 5,603,717   7,309,351   2,710,156   15,623,224   
Accounts payable – borrowers 3,151,606   —    —    3,151,606   
Accounts payable – other 1,479,639   —    104,282   1,583,921   
Due to other funds —    411,210   1,261,246   1,672,456   
Other liabilities —    289,008   539,791   828,799   

Total current liabilities 27,430,569   89,881,666   58,043,899   175,356,134   
Noncurrent liabilities:

Project costs payable – leveraged loans —    1,400,000   180,000   1,580,000   
Bonds payable, net 424,221,828   419,357,923   173,538,364   1,017,118,115   
Advance payable —    158,503   —    158,503   
Debt service reserve deposit 1,861,513   —    —    1,861,513   
Deferred revenue —    676,829   89,924   766,753   
Other liabilities 1,311,822   2,579,853   1,169,798   5,061,473   

Total noncurrent liabilities 427,395,163   424,173,108   174,978,086   1,026,546,357   
Total liabilities 454,825,732   514,054,774   233,021,985   1,201,902,491   

Net assets:
Invested in capital assets 14,842   —    —    14,842   
Restricted 27,614,783   272,622,338   135,433,562   435,670,683   
Unrestricted 62,997,553   —    3,332,071   66,329,624   

Total net assets $ 90,627,178   $ 272,622,338   $ 138,765,633   $ 502,015,149   

See accompanying notes to basic financial statements
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Assets Operations Control Water Totals
Current assets:

Cash and cash equivalents $ 63,186,435   $ 21,843,563   $ 20,709,428   $ 105,739,426   
Federal grants receivable —    3,233,386   2,106,157   5,339,543   
Investment income receivable 242,795   724,310   410,830   1,377,935   
Loans receivable 12,669,167   30,717,122   11,217,241   54,603,530   
Due from other funds 1,559,564   —    —    1,559,564   
Accounts receivable – borrowers 5,621,539   6,467,836   2,027,266   14,116,641   
Other assets 13,139   —    —    13,139   
Restricted assets:

Cash and cash equivalents 13,770,188   19,335,988   15,034,092   48,140,268   
Investments 10,078,165   54,734,990   29,892,142   94,705,297   
Investment income receivable 154,055   1,187,230   663,685   2,004,970   

Total current assets 107,295,047   138,244,425   82,060,841   327,600,313   
Noncurrent assets:

Restricted assets:
Cash and cash equivalents 13,715,290   11,229,809   265,711   25,210,810   
Investments —    178,106,213   59,404,510   237,510,723   
Investment income receivable 55,872   3,384,845   881,495   4,322,212   

Advance receivable 3,078,683   —    —    3,078,683   
Loans receivable 438,118,332   486,712,543   200,435,242   1,125,266,117   
Water depletion rights – Animas-La Plata 6,871,308   —    —    6,871,308   
Capital assets – equipment, net of 

accumulated depreciation of $96,787 22,101   1,697   1,697   25,495   
Other assets 5,436,987   —    —    5,436,987   

Total noncurrent assets 467,298,573   679,435,107   260,988,655   1,407,722,335   
Total assets 574,593,620   817,679,532   343,049,496   1,735,322,648   

Liabilities and Fund Net Assets
Current liabilities:

Project costs payable – direct loans —    8,348,512   4,392,848   12,741,360   
Project costs payable – leveraged loans 13,948,641   45,394,484   28,147,340   87,490,465   
Bonds payable 13,110,000   27,320,000   9,080,000   49,510,000   
Accrued interest payable 5,741,481   7,573,436   2,656,096   15,971,013   
Accounts payable – borrowers 5,569,447   —    —    5,569,447   
Accounts payable – other 1,480,424   —    —    1,480,424   
Due to other funds —    242,089   1,317,475   1,559,564   
Other liabilities —    584,593   180,252   764,845   

Total current liabilities 39,849,993   89,463,114   45,774,011   175,087,118   
Noncurrent liabilities:

Project costs payable – leveraged loans 2,966,399   23,728,000   5,594,011   32,288,410   
Bonds payable, net 439,033,061   436,495,331   163,051,485   1,038,579,877   
Advance payable —    3,078,683   —    3,078,683   
Debt service reserve deposit 1,861,513   —    —    1,861,513   
Deferred revenue —    626,380   96,503   722,883   
Other liabilities 1,307,294   3,153,784   1,621,687   6,082,765   

Total noncurrent liabilities 445,168,267   467,082,178   170,363,686   1,082,614,131   
Total liabilities 485,018,260   556,545,292   216,137,697   1,257,701,249   

Fund net assets:
Invested in capital assets 22,101   1,697   1,697   25,495   
Restricted 23,876,658   261,132,543   122,520,764   407,529,965   
Unrestricted 65,676,601   —    4,389,338   70,065,939   

Total fund net assets $ 89,575,360   $ 261,134,240   $ 126,911,799   $ 477,621,399   

See accompanying notes to basic financial statements
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Operations Control Water Totals

Operating revenues:
Interest on loans $ 21,927,594   $ 12,325,893   $ 4,850,948   $ 39,104,435   
Interest on investments 3,626,834   15,533,261   6,289,099   25,449,194   
Administrative fee —    5,761,742   2,144,811   7,906,553   
EPA grants —    171,303   4,817,477   4,988,780   
Other 100   43,917   41,842   85,859   

Total operating
revenues 25,554,528   33,836,116   18,144,177   77,534,821   

Operating expenses:
Interest on bonds 22,126,089   22,794,027   8,201,924   53,122,040   
Grant administration —    1,276,115   938,401   2,214,516   
Project expenses 276,495   —    —    276,495   
General and administrative 8,239   3,393   3,393   15,025   
EPA set asides —    —    4,404,102   4,404,102   
Other 780,714   357,541   97,191   1,235,446   

Total operating
expenses 23,191,537   24,431,076   13,645,011   61,267,624   

Operating income 2,362,991   9,405,040   4,499,166   16,267,197   

EPA capitalization grants —    11,809,677   7,095,314   18,904,991   

Change in fund net assets 2,362,991   21,214,717   11,594,480   35,172,188   

Fund net assets – beginning of year 87,212,369   239,919,523   115,317,319   442,449,211   
Fund net assets – end of year $ 89,575,360   $ 261,134,240   $ 126,911,799   $ 477,621,399   

See accompanying notes to basic financial statements
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Operations Control Water Totals

Cash flows from operating activities:
Loan administrative fees received $ —    $ 5,764,745    $ 2,227,684    $ 7,992,429      
Federal funds received —    154,872       4,566,714    4,721,586      
Cash payments for salaries and related benefits (628,533)      (365,429)      (254,452)      (1,248,414)     
Cash payments to other state agencies for services —    (1,040,984)   (859,635)      (1,900,619)     
Cash payments to vendors (668,652)      (376,543)      (4,408,194)   (5,453,389)     

Net cash provided (used) by operating activities (1,297,185)   4,136,661    1,272,117    4,111,593      

Cash flows from noncapital financing activities:
Proceeds from the sale of bonds —    12,402,765  20,164,069  32,566,834    
Deposits for option to purchase water depletion rights 3,770           —    —    3,770             
Federal funds received —    9,725,016    8,792,533    18,517,549    
Principal paid on bonds (15,355,000) (27,320,000) (9,080,000)   (51,755,000)   
Interest paid on bonds (21,124,177) (22,859,139) (8,066,406)   (52,049,722)   
Cash payment for bond issuance costs —    (165,489)      (261,544)      (427,033)        

Net cash provided (used) by noncapital financing
   activities (36,475,407) (28,216,847) 11,548,652  (53,143,602)   

Cash flows from investing activities:
Proceeds from sales or maturities of investments 10,062,395  48,552,811  38,745,930  97,361,136    
Interest received on investments 3,091,570    14,313,277  6,097,445    23,502,292    
Interest received on loans 21,247,632  12,052,558  5,105,124    38,405,314    
Principal repayments from localities on loans 17,053,797  32,582,866  11,214,779  60,851,442    
Cash received from (paid to) other accounts 2,722,071    (3,042,785)   122,605       (198,109)        
Purchase of investments (63,780)        (24,889,169) (23,772,529) (48,725,478)   
Investment in water rights (800,019)      —    —    (800,019)        
Cash disbursed to localities for loans (14,721,416) (43,968,562) (23,776,976) (82,466,954)   
Cash payment for arbitrage rebate (2,184)          (628,130)      (199,689)      (830,003)        
Cash payments of interest to borrowers (2,593,856)   —    —    (2,593,856)     

Net cash provided (used) by investing activities 35,996,210  34,972,866  13,536,689  84,505,765    

Net increase (decrease) in cash and cash equivalents (1,776,382)   10,892,680  26,357,458  35,473,756    

Cash and cash equivalents, beginning of year 90,671,913  52,409,360  36,009,231  179,090,504  
Cash and cash equivalents, end of year $ 88,895,531 $ 63,302,040 $ 62,366,689  $ 214,564,260
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Operations Control Water Totals
Reconciliation of Cash and Cash Equivalents to Statement

of Net Assets
Unrestricted cash & equivalents $ 62,797,527  $ 33,087,925  $ 20,621,885  $ 116,507,337  
Current Restricted cash & equivalents 16,079,789  26,316,325  41,702,150  84,098,264    
Noncurrent Restricted cash & equivalents 10,018,215  3,897,790    42,654         13,958,659    
                 Total Cash and Cash Equivalents $ 88,895,531 $ 63,302,040 $ 62,366,689  $ 214,564,260

Reconciliation of operating income to net cash provided (used) by
operating activities:

Operating income $ 1,051,818    $ 5,081,042    $ 3,685,740    $ 9,818,600      
Adjustments to reconcile operating income to net cash

provided (used) by operating activities:
Depreciation expense 7,259           1,697           1,697           10,653           
Accrued sick leave expense 10,500         —    —    10,500           
Interest on bonds 21,482,809  22,552,646  8,102,346    52,137,801    
Cost of issuance adjustments —    —    (2,514)          (2,514)            
Interest on loans (21,157,105) (11,976,186) (5,311,492)   (38,444,783)   
Interest on investments (2,460,256)   (11,791,740) (5,362,948)   (19,614,944)   
Put fees on Treasury bonds —    49,985         —    49,985           
Loan principal forgiven —    215,039       128,228       343,267         
Amortization of deferred revenue —    (56,509)        (6,579)          (63,088)          
Change in assets and liabilities:

(Increase) in due from other funds (114,992)      —    —    (114,992)        
(Increase) in accounts receivable – borrowers —    (75,271)        (35,045)        (110,316)        
(Increase) in other receivables (116,433)      (35,263)        128,913       (22,783)          
Increase in accounts payable – other (785)             —    —    (785)               
Increase in due to other funds —    171,221       (56,229)        114,992         

Net cash provided (used) by 
    operating activities $ (1,297,185) $ 4,136,661  $ 1,272,117    $ 4,111,593    

Supplemental Cash Flows Information
Noncash investing activities

Loans receivable issued related to projects payable $ —    $ 20,437,107  $ 30,015,992  $ 50,453,099    
Fair market value adjustment on U.S. Treasury bonds —    1,945,762    —    1,945,762      
Amortization of deferred loan interest income —    22,776         —    22,776           

Noncash noncapital financing activities
Amortization of deferred amount from refunding 118,767       42,408         18,121         179,296         
Amortization of bond issuance costs 377,627       —    —    377,627         

See accompanying notes to basic financial statements
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Operations Control Water Totals
Cash flows from operating activities:

Loan administrative fees received $ —    $ 5,543,469    $ 2,052,755    $ 7,596,224      
Federal funds received —    133,272       4,119,213    4,252,485      
Miscellaneous Income 200                —    —    200                
Cash payments for salaries and related benefits (510,566)        (405,090)      (247,887)      (1,163,543)     
Cash payments to other state agencies for services —    (585,937)      (631,102)      (1,217,039)     
Cash payments to vendors (614,632)        (374,516)      (3,902,751)   (4,891,899)     

Net cash provided (used) by operating activities (1,124,998)     4,311,198    1,390,228    4,576,428      

Cash flows from noncapital financing activities:
Proceeds from the sale of bonds —    37,340,427  —    37,340,427    
Deposits for option to purchase water depletion rights 4,703             —    —    4,703             
Federal funds received —    9,573,270    7,063,219    16,636,489    
Principal paid on bonds (12,620,000)   (26,465,000) (9,145,000)   (48,230,000)   
Interest paid on bonds (21,661,541)   (22,559,644) (8,066,707)   (52,287,892)   
Cash payment for bond issuance costs (77,818)          (478,496)      (84,951)        (641,265)        

Net cash provided (used) by noncapital financing
   activities (34,354,656)   (2,589,443)   (10,233,439) (47,177,538)   

Cash flows from capital and related financing activities:
Purchase of capital assets (17,089)          —    —    (17,089)          

Cash flows from investing activities:
Proceeds from sales or maturities of investments 18,604,321    63,478,579  20,300,324  102,383,224  
Interest received on investments 5,615,852      14,700,784  6,571,714    26,888,350    
Interest received on loans 21,973,000    11,776,410  4,696,752    38,446,162    
Principal repayments from localities on loans 14,468,333    29,060,865  11,456,119  54,985,317    
Cash received from (paid to) other accounts 2,290,420      (2,290,420)   —    —    
Purchase of investments (352,678)        (55,093,323) (6,071,031)   (61,517,032)   
Investment in water rights (1,737,455)     —    —    (1,737,455)     
Cash disbursed to localities for loans (88,978,816)   (46,559,192) (20,353,411) (155,891,419) 
Cash payment for arbitrage rebate (235,436)        (961,153)      (409,428)      (1,606,017)     
Cash payments of interest to borrowers (4,995,000)     —    —    (4,995,000)     

Net cash provided (used) by investing activities (33,347,459)   14,112,550  16,191,039  (3,043,870)     

Net increase (decrease) in cash and cash equivalents (68,844,202)   15,834,305  7,347,828    (45,662,069)   

Cash and cash equivalents, beginning of year 159,516,115  36,575,055  28,661,403  224,752,573  
Cash and cash equivalents, end of year $ 90,671,913    $ 52,409,360  $ 36,009,231  $ 179,090,504  
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Operations Control Water Totals
Reconciliation of Cash and Cash Equivalents to Statement 

of Net Assets
Unrestricted cash & equivalents $ 63,186,435    $ 21,843,563  $ 20,709,428  $ 105,739,426  
Current Restricted cash & equivalents 13,770,188    19,335,988  15,034,092  48,140,268    
Noncurrent Restricted cash & equivalents 13,715,290    11,229,809  265,711       25,210,810    
                 Total Cash and Cash Equivalents $ 90,671,913    $ 52,409,360  $ 36,009,231  $ 179,090,504  

Reconciliation of operating income to net cash provided
(used) by operating activities:

Operating income $ 2,362,991      $ 9,405,040    $ 4,499,166    $ 16,267,197    
Adjustments to reconcile operating income to net cash

provided (used) by operating activities:
Depreciation expense 8,239             3,393           3,393           15,025           
Accrued sick leave expense 700                —    —    700                
Interest on bonds 22,126,089    22,794,027  8,201,924    53,122,040    
Cost of issuance adjustments —    (43,917)        (41,842)        (85,759)          
Reduction in office lease deposit 260                —    —    260                
Interest on loans (21,927,594)   (12,325,893) (4,850,948)   (39,104,435)   
Interest on investments (3,626,834)     (15,533,261) (6,289,099)   (25,449,194)   
Put fees on Treasury bonds —    49,985         —    49,985           
Loan principal forgiven —    229,087       35,463         264,550         
Amortization of deferred revenue —    (56,510)        (6,580)          (63,090)          
Change in assets and liabilities:

(Increase) in due from other funds (611,533)        —    —    (611,533)        
(Increase) in accounts receivable – borrowers —    (161,764)      (85,475)        (247,239)        
(Increase) in other receivables 75,610           (38,031)        (698,265)      (660,686)        
Increase in accounts payable – other 467,074         —    —    467,074         
Increase in due to other funds —    (10,958)        622,491       611,533         

Net cash provided (used)
by operating activities $ (1,124,998)     $ 4,311,198    $ 1,390,228    $ 4,576,428      

Supplemental cash flow information
Noncash investing activities

Loans receivable issued related to projects payable $ —    $ 42,348,024  $ 1,592,396    $ 43,940,420    
Fair market value adjustment on U.S. Treasury bonds —    197,707       —    197,707         
Amortization of deferred loan interest income —    56,510         6,580           63,090           

Noncash noncapital financing activities
Amortization of deferred amount from refunding 136,415         —    —    136,415         
Amortization of bond issuance costs 389,308         30,825         18,122         438,255         

See accompanying notes to basic financial statements
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Note 1: Organization 

The Colorado Water Resources and Power Development Authority (the Authority) is a political subdivision 
of the State of Colorado (the State) established pursuant to the Colorado Water Resources and Power 
Development Act, Title 37, Article 95 of the Colorado Revised Statutes, as amended.  The Authority is 
governed by a nine-member board of directors (the Board) who are appointed by the Governor of the State 
of Colorado with consent of the Colorado State Senate. 

Reporting Entity 

The Authority follows the Governmental Accounting Standards Board (GASB) accounting pronouncements 
that provide guidance for determining which governmental activities, organizations, and functions should 
be included within the financial reporting entity.  GASB pronouncements set forth the financial 
accountability of a governmental organization’s governing body as the basic criterion for including a 
possible governmental component unit in a primary government’s financial reporting entity.  Financial 
accountability includes, but is not limited to, appointment of a voting majority of the organization’s 
governing body, ability to impose its will on the organization, or a potential for the organization to provide 
specific financial benefits or burdens and fiscal dependency. 

The Authority is not financially accountable for any other organization.  Under current GASB 
pronouncements, the Authority has been determined to be a component unit of the State of Colorado 
(the primary government).  As such, the Authority’s financial statements are included in the basic financial 
statements issued by the State. 

The Authority was created to initiate, acquire, construct, maintain, repair, and operate, or cause to be 
operated, projects for the protection, preservation, conservation, upgrading, development, and utilization of 
the water resources of the State.  The Authority is authorized to issue bonds, notes or other obligations 
which constitute its debt and not debt of the State. 

Water Operations Enterprise Fund 

One of the activities of the Water Operations Enterprise Fund is to administer the Small Water Resources 
Projects Program (SWRP).  Although the Authority is statutorily authorized to finance individual water 
resources project loans up to $500 million, the SWRP is currently limited by contract to $150 million of 
total outstanding debt (excluding refunding bonds).  All costs of project development may be financed 
through the SWRP. 

Pursuant to the SWRP, proceeds of the bonds issued by the Authority are to be used to fund loans to local 
governmental agencies.  Each local government evidences its obligations under its loan agreement by the 
issuance to the Authority of a governmental agency bond which is to be secured by a pledge of a specific 
revenue source or by a general obligation pledge.  The repayments pursuant to the loan agreements by the 
local governmental agencies participating in the SWRP are structured to provide amounts sufficient to pay 
the principal and interest on the bonds issued by the Authority.  The SWRP Debt Service Reserve for the 
bonds issued by the Authority is funded by the Authority from available monies of the Authority.  The 
principal and interest on the bonds issued by the Authority have been insured as to repayment to the 
bondholders. 
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In addition to the Small Water Resources Projects Program, in 1998, the Authority established the Water 
Revenue Bonds Program (WRBP) as part of the Water Operations Enterprise Fund.  The WRBP was 
created to fund those projects that cannot be approved under the SWRP and are not eligible for funding or 
there is insufficient loan capacity under the Drinking Water Revolving Fund (DWRF) or the Water 
Pollution Control Revolving Fund (WPCRF), two other funds administered by the Authority.  The 
Authority is authorized to finance individual water resources project loans of $500 million or less without 
approval from the State legislature. All costs of project development may be financed through the WRBP.  
Each local government evidences its obligations under its loan agreement by the issuance to the Authority 
of a governmental agency bond, which is secured by a pledge of a specific revenue source or by a general 
obligation pledge.  The repayments, pursuant to the loan agreements by the local governmental agencies, 
are sufficient to pay the principal and interest on the bonds issued by the Authority.  During the construction 
period, investment interest earned in the borrowers’ project accounts may be requisitioned for project costs 
or to decrease loan interest payable to the Authority.  Therefore, the Authority records investment interest 
as a liability in the accounts payable – borrowers account in the Statement of Net Assets. 

During 2008, two new loan programs were created in the Water Operations Fund. Senate Bill 08-221 (the 
Act) was enacted and authorized the Authority to issue bonds within the Watershed Protection and Forest 
Health Projects program (WPFHP).  Issued bonds are limited to a maximum of $50 million and the 
proceeds would be used to fund loans to local governments.  The loans will be made for approved projects, 
subject to the terms specified in the Act.  One of the primary purposes for the program is to mitigate the 
effects of the pine bark beetle infestation in the Colorado forests.  In June 2008, the Authority’s Board of 
Directors approved a Small Hydropower Loan Program (SHLP) for implementation in 2009.  Loans for this 
program will be funded from unrestricted Authority cash and are limited to a maximum of $2 million per 
borrower, up to a combined total of $10 million.  The maximum loan term is 20 years and will bear an 
interest rate of 2%. 

Animas-La Plata Project 

In a 2001 contract with the Animas-La Plata Water Conservancy District (the District) the Authority agreed 
to fund the District’s payment of the non-tribal water capital obligation of the reconfigured Animas-La Plata 
Project in exchange for the District’s 2,600 ac-ft of average annual depletion allocation.  As a result of this 
agreement, the Authority entered into a Funding Agreement and Repayment Contract with the United States 
Bureau of Reclamation (the Bureau), to fund this upfront capital obligation.  During 2002, construction was 
initiated on the project.  The Authority makes construction progress payments to the Bureau for the 
construction of Animas-La Plata Project facilities.  Payments to the Bureau totaled $800,019 and 
$1,737,455 in 2008 and 2007, respectively.  These payments are capitalized as Water depletion rights on the 
Statement of Net Assets. 

In 2002 the Authority entered into a marketing agreement with the District to promote the sale of these 
water depletion rights.  In early 2005, the 2,600 ac-ft of average annual depletion was committed to two 
entities.  The District contracted to purchase 700 ac-ft of average annual depletion and provided an earnest 
money deposit of $90,453.  In addition, the City of Durango executed an agreement giving it the option to 
purchase 1,900 ac-ft of average annual depletion and provided an option payment of $1,051,175.  Both 
parties will be required to pay the remaining amounts due at project completion.  It is currently anticipated 
that the project will be completed in 2012. 
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Water Pollution Control Enterprise Fund 

The Water Pollution Control Enterprise Fund includes the operations of the WPCRF, also known as the 
State Revolving Fund, and the Nonrevolving Fund.  The Nonrevolving Fund accounts for administrative 
grant proceeds and loan administrative fees. 

The WPCRF was created by State statute (CRS 37-98-107.6) in response to the mandate from the Federal 
Clean Water Act of 1987 (Act).  The Authority was authorized statutorily to implement the revolving loan 
portion of the Act.  The WPCRF was established for the purpose of financing loans to local governmental 
agencies for the construction of publicly owned wastewater treatment projects and nonpoint source projects 
that meet specified eligibility requirements and that are placed on a project eligibility list established in 
accordance with State statute. 

Pursuant to statutes, with the written consent of the Colorado Department of Public Health and 
Environment, the Authority is authorized, on behalf of the State, to execute all operating agreements and 
capitalization grant agreements with the United States Environmental Protection Agency (EPA).  The 
Authority, the Water Quality Control Division of the Colorado Department of Public Health and 
Environment, and the Division of Local Government of the Colorado Department of Local Affairs have 
entered into a Memorandum of Agreement under which each has agreed to assume specified responsibilities 
in connection with the operation of the WPCRF.  In 2008 and 2007, the Authority paid the two agencies 
$1,180,865 and $583,350, respectively, in accordance with the agreement.  The statutes also authorize the 
Authority to issue bonds for such purposes and to designate assets in the WPCRF that may be pledged and 
assigned as security for payment of such bonds. 

The WPCRF is capitalized by grants awarded by the EPA. Matching funds are provided by the Authority or 
its borrowers.  In order to receive capitalization grants, matching funds must be provided in a ratio of $1 of 
state match for every $5 of capitalization grants.  Administrative expense reimbursements funded by EPA 
capitalization grants are limited to a percentage (5/6th of 4%) of the capitalization grants. 

The Authority issues bonds to provide loans to local governmental entities, either individually or in pools.  
Loans to borrowers may be provided from federal grants, bond proceeds and reloan funds (recycled grant 
funds).  The matching requirement for the federal grants is provided by the Authority in the form of cash. 

When a loan to a local governmental agency is funded from the proceeds of bonds, the Authority allocates a 
specified amount from its federal capitalization grant for deposit to the project account(s).  An amount of 
bond proceeds equal to the allocated capitalization grant is transferred to a reserve account as project draws 
are made. In lieu of federal grant funds, the Authority may deposit a predetermined amount of “reloan” 
funds (recycled grant funds) to the reserve account upon bond closing.  Earnings on such reserve are used to 
reduce the loan interest payable by the borrower. 

Each local governmental agency evidences its obligation to the Authority under its loan agreement by the 
issuance to the Authority of a governmental agency bond, which is secured by a pledge of a specific 
revenue source or by a general obligation pledge.  The loan repayments made by the local governmental 
agencies pursuant to direct loan agreements are structured, in the aggregate, to provide amounts sufficient to 
repay the Authority principal and stated interest (which includes an administrative surcharge).  The loan 
repayments made by the local governmental agencies pursuant to leveraged loan agreements are structured, 
in the aggregate, to provide amounts sufficient to repay principal, premium (if any) and interest (less certain 
expected investment earnings) on the bonds issued by the Authority for the leveraged loans, as well as cash 
advances or bonds issued to provide the state matching requirements (if needed), and an administrative 
surcharge. 
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Loans are made at or below market interest rates (at terms generally not exceeding 20 years plus the 
construction period) with principal and interest payments commencing not later than one year after 
completion of the borrowers’ projects.  During 2005, the Board approved a Disadvantaged Community 
Loan Program, whereby local governmental entities, with populations of 5,000 or less, may receive loans up 
to $2 million for a term of 20 years.  This program became effective January 1, 2006.  These loans carry a 
0% interest rate if the community’s median household income is less than or equal to 60% of the State’s 
median household income, and an interest rate of 50% of the approved direct loan rate if the community’s 
median household income is 61% to 80% of the State’s median household income. 

Drinking Water Enterprise Fund 

Drinking Water Revolving Fund 

The Drinking Water Enterprise Fund includes the operations of the DWRF, also known as the State 
Revolving Fund, and the Nonrevolving Fund.  The Nonrevolving Fund accounts for Safe Drinking Water 
set asides, including administrative grant proceeds, state direct loan program and loan administrative fees. 

The DWRF was created by State statute (CRS 37-95-107.8) in 1995, in anticipation of the reauthorization 
of the Federal Safe Drinking Water Act (SDWA).  The SDWA was reauthorized in 1996 with a state 
revolving fund loan program.  The DWRF was established to provide assistance to governmental agencies 
for projects that appear on the Drinking Water Project Eligibility List (the List).  The List, established in 
accordance with State statute, consists of new or existing water management facilities that extend, protect, 
improve, or replace domestic drinking water supplies in the State of Colorado and for any other means 
specified in the SDWA. 

Pursuant to statutes, with the written consent of the Colorado Department of Public Health and 
Environment, the Authority is authorized, on behalf of the State, to execute all operating agreements and 
capitalization grant agreements with the EPA.  The Authority, the Water Quality Control Division of the 
Colorado Department of Public Health and Environment and the Division of Local Government of the 
Colorado Department of Local Affairs have entered into a Memorandum of Agreement under which each 
has agreed to assume specified responsibilities in connection with the operation of the DWRF.  In 2008 and 
2007, the Authority paid the two agencies $4,911,466 and $4,204,271, respectively, in accordance with the 
agreement, which includes set-asides paid to the Water Quality Control Division of the Colorado 
Department of Public Health and Environment as discussed below.  The statutes also authorize the 
Authority to issue bonds for such purposes and to designate assets in the DWRF that may be pledged and 
assigned as security for payment of such bonds. 

The DWRF is capitalized by grants awarded by the EPA.  Matching funds are provided by the Authority. In 
order to receive capitalization grants, matching funds must be provided in a ratio of $1 of state match for 
every $5 of total capitalization grants.  Administrative expense reimbursements funded by EPA 
capitalization grants are limited to a percentage (4%) of the capitalization grants. 

The Authority issues bonds to provide loans to local governmental agencies, either individually or in pools.  
Loans/grants to borrowers may be provided from federal grants, bond proceeds, reloan funds and state 
funds.  The matching requirement for the federal grants is provided by the Authority in the form of cash. 

When a loan to a local governmental agency is funded from the proceeds of bonds, the Authority allocates a 
specific amount from its federal capitalization grant for deposit to the project account(s).  An amount of 
bond proceeds equal to the allocated capitalization grant is transferred to a reserve fund as project draws are 
made.  In lieu of federal grant funds, the Authority may deposit a predetermined amount of reloan funds to 
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the reserve account upon bond closing. Earnings on such reserve are used to reduce the loan interest 
payable by the borrower. 

Each local governmental agency evidences its obligation to the Authority under its loan agreement by the 
issuance to the Authority of a governmental agency bond, which is secured by a pledge of a specific 
revenue source or by a general obligation pledge.  The loan repayments made by the local governmental 
agencies pursuant to direct loan agreements are structured, in the aggregate, to provide amounts sufficient to 
repay the Authority principal and stated interest (which includes an administrative surcharge).  The loan 
repayments made by the local governmental agencies pursuant to leveraged loan agreements are structured, 
in the aggregate, to provide amounts sufficient to repay principal, premium (if any) and interest (less certain 
expected investment earnings) on the bonds issued by the Authority for the leveraged loans, as well as cash 
advances or bonds issued to provide the state matching requirements (if needed), and an administrative 
surcharge. 

Loans are made at or below market interest rates (at terms generally not exceeding 20 years plus the 
construction period) with principal and interest payments commencing not later than one year after 
completion of the borrowers’ project(s).  During 2005, the Board approved a Disadvantaged Community 
Loan Program, whereby local governmental entities, with populations of 5,000 or less, may receive loans up 
to $2 million for a term of up to 30 years.  These loans carry a 0% interest rate if the community’s median 
household income is less than or equal to 60% of the State’s median household income, and an interest rate 
of 50% of the approved direct loan rate if the community’s median household income is 61% to 80% of the 
State’s median household income. 

Set Asides 

The SDWA allows the State to “set aside” up to 31% of the annual capitalization grant for water quality 
programs and administration.  With these set asides, the Authority, through the Water Quality Control 
Division of the Colorado Department of Public Health and Environment, provides assistance in the form of 
grants, with no repayment obligations, to eligible entities.  Up to 10% of the DWRF’s capitalization grants 
may be used for source water protection, capacity development, public water system supervision, and 
wellhead protection. In 1997, the entire 10% was used for source water protection, but since then no further 
funds have been set aside for this activity.  Up to 15% (no more than 10% for any one purpose) of each 
grant may be used for the following items: loans for public water systems to acquire land or conversion 
easements, loans for community systems to implement source water protection measures or to implement 
recommendations in source water petitions, technical, and financial assistance to public water systems for 
capacity development, expenditures to delineate or assess source water protection areas, and expenditures to 
establish and implement wellhead protection programs.  Up to 4% of the Authority’s capitalization grants 
may be used for administration, and up to 2% of the capitalization grants each year may be used for an 
operator training and technical assistance set aside to aid small community systems. 

The Authority deposits the matching requirement (20%) for set aside grants in the State Revolving Fund at 
closing for the Drinking Water Revenue Bond issues. 

State Loans 

Prior to receiving the award of the federal capitalization grant, the DWRF loaned State-funded monies 
directly to local governmental agencies. 
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Note 2: Summary of Significant Accounting Policies 

The significant accounting policies of the Authority are described as follows: 

(a) Fund Accounting 

The Authority is engaged only in business-type activities.  To account for these activities, the accounts of 
the Authority are organized on the basis of three separate enterprise funds, each of which is considered a 
separate accounting entity.  The accounting policies of the Enterprise Funds (Water Operations Fund, Water 
Pollution Control Fund and Drinking Water Fund) conform to accounting principles generally accepted in 
the United States of America as applicable to governmental units accounted for as enterprise funds.  
Enterprise funds are used since the Authority’s powers are related to those operated in a manner similar to a 
financing institution where net income and capital maintenance are appropriate determinations of 
accountability.  Each Enterprise Fund is considered a major fund in accordance with GASB Statement 
No. 34 (GASB 34), Basic Financial Statements – and Management’s Discussion and Analysis – for State 
and Local Governments. 

(b) Basis of Accounting 

The Authority’s financial statements are reported using the economic resources measurement focus and the 
accrual basis of accounting where revenues are recognized when earned and expenses when incurred for all 
exchange transactions, while those from government-mandated nonexchange transactions (principally 
federal grants) are recognized when all applicable eligibility requirements are met.  As permitted by 
GASB Statement No. 20, Accounting and Financial Reporting for Proprietary Funds and Other 
Governmental Entities That Use Proprietary Fund Accounting, the Authority elected not to apply Financial 
Accounting Standards Board pronouncements issued after November 30, 1989. 

(c) Cash Equivalents 

The Authority considers cash deposits held by the State Treasurer, money market mutual funds, investment 
pools, and other highly liquid investments with a maturity of three months or less when purchased to be 
cash equivalents. 

(d) Loans Receivable 

Loans receivable represent outstanding principal amounts lent to borrowers for the construction of water 
and wastewater projects.  An allowance for uncollectible loans receivable has not been established since 
historical collection experience has shown amounts to be fully collected when due. 



Colorado Water Resources 
and Power Development Authority 

(A Component Unit of the State of Colorado) 
Notes to Financial Statements 
December 31, 2008 and 2007 

 

37 

(e) Restricted Assets 

Restricted assets represent cash and cash equivalents, investments, and investment income receivable 
contained in project accounts, debt service accounts, debt service reserve accounts, state match holding 
accounts and the Animas-La Plata earnest money deposits and escrow accounts.  Leveraged loans 
receivable provide security for the associated bonds; and loan payments received, net of state match 
principal and administrative fees, are restricted for payment of bond debt service. 

(f) Capital Assets – Equipment 

Equipment is recorded at cost.  Depreciation expense is computed using the straight-line method over the 
estimated economic useful life of five years. 

(g) Amortization 

The deferred costs on bond refundings are amortized using the effective interest method over the life of the 
outstanding bonds.  The amortization amount is a component of interest on bonds, and the unamortized 
deferred costs are reflected as a reduction of bonds payable.  The cost of issuing bonds in the Water 
Operations Fund are recorded as other assets, and are being amortized over the life of the bonds, and 
amortization is a component of bond interest expense.  An advance payment of administrative fees from 
refunding bond proceeds is recorded as deferred revenue, and is being amortized over the life of the 
respective bonds.  Prepaid loan interest, resulting from a negotiated early loan pay off, is amortized over the 
number of years for which interest was prepaid. 

Depending on the bond pricing structure, original issue discounts or premiums subtract from, or add to, net 
bond proceeds.  The net proceeds are deposited in borrowers’ project accounts and are made available for 
requisitions.  Because the monetary effects of the discounts and premiums are passed through to the 
borrowers, the Authority makes no provision for amortization of these amounts. 

(h) Compensated Absences 

The Authority has a policy which allows employees to accumulate unused vacation and sick leave benefits 
up to a certain maximum number of days.  Compensated absences are recognized as current salary costs are 
incurred and are recorded in other liabilities in the statement of net assets. 

(i) Project Costs Payable 

Project costs payable represents the liability of amounts loaned to borrowers that have not been 
requisitioned by the borrowers for their projects as of year-end.  Project costs payable – leveraged loans is 
the liability for loans funded from bond proceeds, while project costs payable – direct loans is the liability 
for loans funded with available cash (reloan) or federal grant dollars, within the respective fund. 

(j) Advance Receivable and Payable 

The Water Operations Fund makes advances to the WPCRF for the purpose of financing the WPCRF’s 
capitalization grant matching requirements.  The advance is non-interest bearing.  The advance is repaid 
from surplus WPCRF loan administrative fees. 
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(k) Restricted Net Assets 

Net assets of the Authority are classified as restricted when external constraints imposed by debt 
agreements, grantors, or laws are placed on net asset use. 

(l) Operating Revenues and Expenses 

Substantially all revenues and expenses, including interest received on investments and loans and interest 
paid on bonds, are considered operating items since the Authority issues bonds to finance loans for specific 
projects.  In accordance with GASB Statement No. 34, federal EPA capitalization grants are shown below 
operating income on the statements of revenues, expenses, and changes in fund net assets. 

(m) Use of Estimates 

The preparation of financial statements, in conformity with accounting principles generally accepted in the 
United States of America, requires management of the Authority to make estimates and judgments that 
affect the reported amounts of assets and liabilities and the disclosures of contingencies at the date of the 
financial statements and revenues and expenses recognized during the reporting period.  Actual results 
could differ significantly from those estimates. 

(n) Advance Refunding of Bonds 

When favorable market conditions develop, the Authority considers advance refunding earlier bond issues 
having higher interest rates.  The Authority’s refunding policy includes a targeted 5% present value savings 
rate before the refunding process is considered cost beneficial.  Proceeds from the refunding bonds are used 
to pay bond issuance costs, including estimated future administrative costs of the Authority, and the balance 
of the proceeds is deposited into the refunded bonds escrow account.  Transferring the bonds to an escrow 
account constitutes a legal defeasance; therefore, the refunded bonds are removed from the financial 
statements.  The Authority’s current policy is to pass the refunding benefits through to respective leveraged 
loan borrowers.  The reduction in bond debt service is credited to the loan repayments of the borrowers. 

(o) Resource Use 

When both restricted and unrestricted resources are available for use, it is the Authority’s policy to use 
restricted resources first, then unrestricted resources as they are needed. 

(p) Arbitrage Rebate Payable 

The Authority accrues a liability for its estimated arbitrage rebate liability due the Federal government.  An 
arbitrage rebate liability is created when, in certain circumstances, the Authority reinvests the proceeds of 
tax-exempt securities in higher yielding taxable securities.  The amount the Authority will be required to 
remit to the Federal government could differ materially from the estimated liability in the near term.  
Arbitrage rebate payable is included in other liabilities on the statement of net assets. 
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Note 3: Deposits and Investments 

Deposits 

The Colorado Public Deposit Protection Act (PDPA) requires that all units of Colorado government deposit 
cash in eligible public depositories.  State regulators determine the eligibility of depositories. Amounts on 
deposit in excess of federal insurance levels must be collateralized.  The eligible collateral is determined by 
the PDPA.  PDPA allows the financial institution to create a single collateral pool for all public funds.  The 
pool for all the uninsured public deposits as a group is to be maintained by another financial institution or 
held in trust.  The fair value of the collateral must be at least equal to 102% of the aggregate uninsured 
deposits. 

The State regulatory commissions for banks and financial services are required by statute to monitor the 
naming of eligible depositories and reporting of the uninsured deposits and assets maintained in the 
collateral pools. 

At December 31, 2008 and 2007, the Authority’s deposits had a bank balance of $1,537,082 and 
$12,362,393, respectively, and a carrying amount of $1,246,807 and $12,209,775, respectively.  The 
differences between the bank balances and carrying amounts are due to outstanding reconciling items 
(primarily outstanding checks) at year-end.  Of the bank balances, $250,000 and $100,000 was insured by 
federal depository insurance at December 31, 2008 and 2007, respectively. 

Custodial credit risk.  Custodial credit risk is the risk that in the event of a bank failure, the Authority’s 
deposits may not be returned.  The Authority’s investment policy (the policy) does not limit the amount of 
deposit custodial credit risk.  Under the provisions of GASB Statement No. 40, Deposit and Investment Risk 
Disclosures, an amendment of GASB Statement No. 3 (GASB 40), deposits collateralized under PDPA are 
not deemed to be exposed to custodial credit risk.  Accordingly, $1,128,875 and $11,994,053 was deemed 
to be exposed to custodial credit risk in 2008 and 2007, respectively. 

2008 2007
Collateralized by bank's single collateral pool for all public 
entities, but not held in the Authority's name $ 158,207    $ 318,340    

Collateralized with securities held by bank's trust 
department or agent, but not held in the Authority's name 1,128,875    11,944,053    

$ 1,287,082    $ 12,262,393    
 

Investments 

Colorado statutes specify investment instruments meeting defined rating and risk criteria in which Colorado 
governmental units may invest, which include: 

• Obligations of the United States and certain U.S. government agency securities 

• Certain international agency securities 

• General obligation and revenue bonds of U.S. local government entities 

• Bankers’ acceptances of certain banks 
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• Commercial paper 

• Written repurchase agreements collateralized at no less than 102% by certain authorized   
securities 

• Certain money market mutual funds 

• Guaranteed investment contracts 

• Local government investment pools 

The Authority’s investment policy authorizes similar investments to those detailed above, although certain 
investments such as guaranteed investment contracts are not authorized by the policy.  The policy also 
differentiates the allowable investments for operating funds and the investment of bond proceeds and 
contributions to debt service reserve funds. 

Colorado Local Government Liquid Asset Trust (the COLOTRUST) is an investment vehicle established 
for local government entities in Colorado to pool surplus funds and is considered a 2a7-like investment 
pool.  The State Securities Commissioner administers and enforces all State statutes governing the Trust.  
The Trust operates similarly to a money market fund and each share is equal in value to $1.00.  The Trust 
offers shares in two portfolios, COLOTRUST PRIME and COLOTRUST PLUS+.  Both portfolios may 
invest in U.S. Treasury securities and repurchase agreements collateralized by U.S. Treasury securities.  
COLOTRUST PLUS+ may also invest in certain obligations of U.S. government agencies, highest rated 
commercial paper and repurchase agreements collateralized by certain obligations of U.S. government 
agencies.  A designated custodial bank serves as custodian for the Trust’s portfolios pursuant to a custodian 
agreement.  The custodian acts as a safekeeping agent for the Trust’s investment portfolios and provides 
services as the depository in connection with direct investments and withdrawals.  The custodian’s internal 
records segregate investments owned by the Trust. 

Credit Risk.  Credit risk is the risk that an issuer or other counterparty to an investment will not fulfill its 
obligations.  The risk is evidenced by a rating issued by a nationally recognized statistical rating 
organization (NRSRO), which regularly rate such obligations.  The table below shows the minimum rating 
required by State statutes, the policy, debt agreements or investment agreements, and the actual rating at 
year-end.  The investment in pooled funds managed by the State Treasurer is not rated and direct 
obligations of the U.S. government and other debt guaranteed by the U.S. government are exempt from 
credit risk disclosure.   

Although the policy requires repurchase agreements to be collateralized by authorized securities with a 
market value no less than 102% of the carrying value of the investment, all existing repurchase agreements 
specify a collateralization rate of 103% if the securities are direct obligations of the U.S. government and 
most agreements specify a 105% collateralization rate for authorized agency securities, if allowed.  
Repurchase agreements provide the flexibility needed by the Authority’s loan programs for on-demand 
principal redemption from borrower project accounts as well as scheduled annual redemptions, over a 
twenty-year period, from bond debt service reserve funds.  The ratings of the repurchase agreements below, 
as of December 31, 2008 and 2007, reflect the rating of the underlying securities held as collateral. 
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Fair Value

Minimum 
Legal 
Rating

Exempt 
From 

Disclosure Not Rated
NRSRO 
Rating

Deposits $ 1,246,807          X
Cash held by State Treasurer (see below) 69,950,826        N/A X
COLOTRUST PLUS 143,366,627      N/A AAA

Total cash and cash equivalents 214,564,260      

U.S. Treasury Notes - SLGS 36,645,978        N/A X
U.S. Treasury Bonds 7,234,431          N/A X
Repurchase Agreements-collateralized 237,754,190      

Total Investments 281,634,599      
Total cash and invested funds $ 496,198,859      

Fair Value

Minimum 
Legal 
Rating

Exempt 
From 

Disclosure Not Rated
NRSRO 
Rating

Deposits $ 12,209,775        X
Cash held by State Treasurer (see below) 60,429,626        N/A X
COLOTRUST PLUS 106,451,103      N/A AAA

Total cash and cash equivalents 179,090,504      

U.S. Treasury Notes - SLGS 11,305,435        N/A X
U.S. Treasury Bonds 9,227,134          N/A X
Repurchase Agreements-collateralized 311,683,451      

Total Investments 332,216,020      
Total cash and invested funds $ 511,306,524      

See Detail Below

Investment Type

2008

Investment Type

See Detail Below

2007
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Below is a schedule that summarizes the credit quality of the securities held as collateral for the repurchase 
agreements, as of December 31, 2008 and 2007: 

Exempt From 
Disclosure

Custodian 
Portfoloio 

Percent
NRSRO 
Rating

U.S. Treasuries and other direct obligations X 7.8%
Government agencies 92.2% AAA
Total 100.0%

Exempt From 
Disclosure

Custodian 
Portfoloio 

Percent
NRSRO 
Rating

U.S. Treasuries and other direct obligations X 5.1%
Government agencies 94.9% AAA
Total 100.0%

Collateral Securities
2007

2008
Collateral Securities

 

The cash held by the State Treasurer is invested in the types of securities shown below as disclosed in the 
State Treasurer’s report as of December 31, 2008 and 2007: 

A1/P1 AAA AA A BBB Other
Portfolio 
Percent

Asset Backed 100.0% 13.3%
Corporates 10.9% 25.6% 48.6% 13.8% 1.1% 8.1%
Mortgage Securities 100.0% 5.9%
Commercial Paper 100.0% 2.6%
Treasuries 100.0% 8.3%
Federal Agencies 100.0% 50.3%
Treasury Bills 100.0% 1.8%
Certificates of Deposit 100.0% 1.4%
Money Market Funds 100.0% 8.3%
Total Portfolio 4.4% 78.7% 2.1% 3.9% 1.1% 9.8% 100.0%

2008
Credit Rating of Pool Securities
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A1/P1 AAA AA A BBB Other
Portfolio 
Percent

Asset Backed 100.0% 15.0%
Corporates 10.6% 43.1% 42.4% 3.9% 9.1%
Mortgage Securities 100.0% 3.6%
Commercial Paper 100.0% * 20.9%
Treasuries 100.0% 9.3%
Federal Agencies 100.0% 33.8%
Certificates of Deposit 100.0% 1.2%
Money Market Funds 100.0% 7.1%

Total Portfolio 20.9% 62.6% 3.9% 3.9% 0.4% 8.3% 100.0%

* The senior debt of the issurers are Ba1 & B1, but the 
asset backed commercial paper programs are rated A1+, P1

2007
Credit Rating of Pool Securities

 

Custodial Credit Risk.  The custodial credit risk for investments is the risk that, in the event of the failure of 
the counterparty (e.g., broker-dealer) to a transaction, a government will not be able to recover the value of 
its investment or collateral securities that are in the possession of another party.  The schedules below show 
repurchase agreements totaling $237,754,190  and $311,683,451 as of December 31, 2008 and 2007, 
respectively, were acquired by the Authority’s trustee, and the investments are held in the trustee’s bank 
account at the Federal Reserve in book entry form.  Consequently, the trustee is considered to be the 
purchaser as well as the custodian of the investments.  Because the investments are not held in the 
Authority’s name, the entire balance of repurchase agreements is subject to custodial credit risk.  The policy 
does not limit custodial credit risk; however, the Board approves each repurchase agreement in conjunction 
with an associated bond resolution. 

Concentration of Credit Risk.  Concentration of credit risk is the risk of loss attributed to the magnitude of 
the investment in a single issuer.  Pooled investments and direct obligations of the U.S. government are 
exempt from concentration of credit risk disclosure.  Investments that represent 5% or more of total 
investments are shown in the tables below. 

The schedules below show that five repurchase agreement providers (eligible providers) exceed 5% of total 
funds invested as of December 31, 2008 and 2007.  Only a limited number of eligible providers offer this 
type of investment agreement, which results in a higher level of investment concentration.  To ensure a 
price that equals fair market value the Authority makes a good faith effort to meet the safe harbor provision 
of Treasury Regulation Sec. 1.148-5(d)(6)(iii), which requires a minimum of three bids be obtained from 
eligible providers.  The fair market value is then used to determine the yield for arbitrage purposes.  The 
policy does not limit the concentration of repurchase agreements with any one eligible provider. 
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Fair Value

Exempt 
From 

Disclosure

Pct of 
Total 

Invest.
Cash held by State Treasurer $ 69,950,826   14.1%
COLOTRUST PLUS 143,366,627 X N/A
U.S. Treasury Notes - SLGS 36,645,978   X N/A
U.S. Treasury Bonds 7,234,431     X N/A
Repurchase Agreements-collateralized

Trinity Plus Funding Company LLC 64,344,440   13.0%
MBIA Asset Management LLC 14,461,729   X N/A
HSBC Bank USA N.A. 970,392        X N/A
Westdeutsche Landesbank 838,160        X N/A
Salomon Reinvestment Co./Citigroup Global 39,371,540   8.0%
American International Group 63,298,351   12.8%
FSA Capital Management Services LLC 26,460,514   5.3%
Societe Generale 28,009,064   5.7%
Total funds invested $ 494,952,052 

Fair Value

Exempt 
From 

Disclosure

Pct of 
Total 

Invest.
Cash held by State Treasurer $ 60,429,626   12.1%
COLOTRUST PLUS 106,451,103 X N/A
U.S. Treasury Notes - SLGS 11,305,435   X N/A
U.S. Treasury Bonds 9,227,134     X N/A
Repurchase Agreements-collateralized N/A

Trinity Plus Funding Company LLC 67,913,436   13.6%
MBIA Asset Management LLC 19,387,449   X N/A
HSBC Bank USA N.A. 919,393        X N/A
Westdeutsche Landesbank 931,135        X N/A
Salomon Reinvestment Co./Citigroup Global 41,556,358   8.3%
American International Group 74,037,684   14.8%
FSA Capital Management Services LLC 62,374,415   12.5%
Societe Generale 44,563,581   8.9%
Total funds invested $ 499,096,749 

Investment Type

2007

2008

Investment Type

 

Interest Rate Risk.  Interest rate risk is the risk that changes in interest rates will adversely affect the fair 
value of an investment.  The Authority’s investment policy, in accordance with Colorado law, limits the 
purchase of investments to securities with maturity dates of five years or less, unless the Board authorizes 
maturities in excess of five years.  Pursuant to the terms of bond resolutions, the Board approves 
investments, held in debt service reserve funds, with maturities coinciding with bond maturities, normally 
of twenty years or more.  These investments are exposed to interest rate risk; however, that risk is 
considered acceptable because the fixed earnings from these investments, included in the cash flow model, 
is required for future bond debt service. 
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As of December 31, 2008 and 2007, the Authority had the following investments and maturities: 

Maturity
U.S. Treasury 
Notes - SLGS

U.S. Treasury 
Bonds

Repurchase 
Agreements Total Investments

2009 $ 13,265,494         $ 362,621           $ 37,994,978     $ 51,623,093         
2010 4,078,279           1,316,338        12,933,975     18,328,592         
2011 1,724,555           2,752,162        13,585,037     18,061,754         
2012 1,141,124           1,781,507        14,122,229     17,044,860         
2013 806,492              720,429           14,405,250     15,932,171         

2014-2018 4,620,207           301,374           67,406,048     72,327,629         
2019-2023 4,417,143           -                   48,317,906     52,735,049         
2024-2028 5,304,259           -                   28,988,767     34,293,026         
2029-2030 1,288,425           -                   -                  1,288,425           

Total $ 36,645,978         $ 7,234,431        $ 237,754,190   $ 281,634,599       

Maturity
U.S. Treasury 
Notes - SLGS

U.S. Treasury 
Bonds

Repurchase 
Agreements Total Investments

2008 $ 3,572,453           $ 51,918             $ 91,080,926     $ 94,705,297         
2009 3,559,249           410,428           33,533,849     37,503,526         
2010 2,489,256           1,657,313        12,283,907     16,430,476         
2011 1,047,857           3,231,260        12,596,746     16,875,863         
2012 377,353              2,330,397        12,972,904     15,680,654         

2013-2017 259,267              1,545,818        65,536,960     67,342,045         
2018-2022 -                      -                   54,399,954     54,399,954         
2023-2027 -                      -                   27,878,342     27,878,342         
2028-2029 -                      -                   1,399,863       1,399,863           

Total $ 11,305,435         $ 9,227,134        $ 311,683,451   $ 332,216,020       

2007

2008

 

The U.S. Treasury Bonds, with maturity dates after 2008, are held in debt service reserve funds that secure 
certain revenue bonds in the WPCRF, and are subject to put agreements.  These agreements allow the 
Authority to sell or “put” treasury bonds to the counterparty in the event of a loan receivable default, and 
the proceeds would be used to pay bond debt service.  The agreements include schedules containing put 
prices that correspond to the WPCRF bond debt service dates.  Each agreement also contains mandatory put 
dates and prices that allow for the sale of the treasury bonds, thereby allowing the Authority to use the 
proceeds to fund future loans.   

As previously discussed, the Authority had $69,950,826 and $60,429,626 as of December 31, 2008 and 
2007, respectively, invested in the pool maintained by the State Treasurer, and that pool had an average 
maturity of 13.8 and 13.3 months as of December 31, 2008 and 2007, respectively.  The Authority’s 
investment represents approximately 1.2% and 1.3% of the total pool as of December 31, 2008 and 2007, 
respectively. 
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Note 4: Loans Receivable 

The following is an analysis of changes in loans receivable for the years ended December 31, 2008 and 
2007: 

Balance Repayments/ Balance
January 1, loans December 31,

2008 New loans canceled 2008

Water Operations Fund:
Small Water Resources

Program $ 90,377,499   $ —    $ 8,675,000   $ 81,702,499   
Water Revenue Bond

Program 360,410,000   —    6,340,000   354,070,000   
Interim loans —    2,316,984   2,038,797   278,187   

Water Pollution Control Fund:
Direct loans 28,927,381   7,044,662   2,634,584   33,337,459   
Leveraged loans 488,502,284   13,392,445   30,163,322   471,731,407   

Drinking Water Fund:
Direct loans 24,805,479   7,186,200   1,319,330   30,672,349   
Leveraged loans 186,847,004   22,829,792   10,023,678   199,653,118   

1,179,869,647   $ 52,770,083   $ 61,194,711   1,171,445,019   

Less current portion 54,603,530   57,312,885   
Noncurrent portion $ 1,125,266,117   $ 1,114,132,134   

 
 

Balance Repayments/ Balance
January 1, loans December 31,

2007 New loans canceled 2007

Water Operations Fund:
Small Water Resources

Program $ 96,685,833   $ —    $ 6,308,334   $ 90,377,499   
Water Revenue Bond

Program 366,570,000   —    6,160,000   360,410,000   
Interim loans 1,817,060   182,940   2,000,000   —    

Water Pollution Control Fund:
Direct loans 25,378,837   5,225,000   1,676,456   28,927,381   
Leveraged loans 478,992,755   37,123,024   27,613,495   488,502,284   

Drinking Water Fund:
Direct loans 24,554,279   1,592,397   1,341,197   24,805,479   
Leveraged loans 196,997,390   —    10,150,386   186,847,004   

1,190,996,154   $ 44,123,361   $ 55,249,868   1,179,869,647   

Less current portion 54,321,779   54,603,530   
Noncurrent portion $ 1,136,674,375   $ 1,125,266,117   
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Scheduled maturities of the loans receivable are as follows as of December 31, 2008: 

Water operations WPCRF DWRF Total

Principal Interest Principal Interest Principal Interest Principal Interest

2009 $ 12,735,687 $ 20,450,174 $ 32,541,874 $ 12,785,089 $ 12,035,324 $ 5,276,858 $ 57,312,885 $ 38,512,121 

2010 14,638,332 20,008,019 33,463,229 12,598,623 13,425,196 5,095,283 61,526,757 37,701,925 

2011 16,975,834 19,367,449 34,241,001 11,758,033 14,624,246 4,777,086 65,841,081 35,902,568 

2012 17,576,667 18,592,247 32,905,498 10,833,396 15,068,225 4,445,301 65,550,390 33,870,944 

2013 16,660,000 17,839,964 32,126,187 9,946,866 15,350,264 4,068,786 64,136,451 31,855,616 

2014-2018 79,425,834 77,327,310 147,828,658 37,123,752 77,121,735 14,430,515 304,376,227 128,881,577 

2019-2023 75,238,332 59,398,626 127,246,388 17,991,604 54,671,348 5,882,588 257,156,068 83,272,818 

2024-2028 49,995,000 44,082,269 63,343,744 3,843,720 23,257,887 1,322,848 136,596,631 49,248,837 

2029-2033 66,665,000 31,887,781 1,372,287 41,558 3,326,262 55,732 71,363,549 31,985,071 

2034-2038 59,070,000 13,255,425 —   —   1,418,227 4,678 60,488,227 13,260,103 

2039-2043 27,070,000 4,408,688 —   —   26,753 —   27,096,753 4,408,688 
Total $ 436,050,686 $ 326,617,952 $ 505,068,866 $ 116,922,641 $ 230,325,467 $ 45,359,675 $ 1,171,445,019 $ 488,900,268 

 

The schedule above does not include administrative fees due from the borrowers, which are recorded as 
revenue when due. 

The Water Operations Fund – Small Water Resources Projects Program loans receivable have interest rates 
of 3.96% to 7.19% and have scheduled final maturity dates of 2009 to 2023.  The Water Revenue Bond 
Program loans receivable have interest rates of 1.92% to 7.08% and have scheduled maturity dates of 2009 
to 2043. 

The WPCRF direct loans receivable have interest rates of 0.00% to 5.17% and have maturity dates of 2010 
to 2029.  The WPCRF leveraged loans receivable have interest rates of 3.21% to 5.20% and have scheduled 
final maturity dates of 2009 to 2030. 

The Drinking Water Fund direct loans receivable have interest rates of 0.00% to 4.50% and have scheduled 
final maturity dates of 2012 to 2039.  The Drinking Water Fund leveraged loans receivable have interest 
rates of 3.03% to 4.60% and have scheduled final maturity dates of 2014 to 2030. 
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Note 5: Capital Assets 

Capital assets activity for the years ended December 31, 2008 and 2007 was as follows: 

Beginning Ending
Balance Additions Retirements Balance

Equipment 122,282$  -$              22,116$    100,166$  
Less accumulated depreciation

for equipment (96,787)    (10,653)    (22,116)    (85,324)    

25,495$    (10,653)$  -$              14,842$    

Beginning Ending
Balance Additions Retirements Balance

Equipment 165,169$  17,089$    59,976$    122,282$  
Less accumulated depreciation

for equipment (141,738)  (15,025)    (59,976)    (96,787)    

23,431$    2,064$      -$              25,495$    

2008

2007

 

Depreciation expense for the years ended December 31, 2008 and 2007 was $10,653 and $15,025, 
respectively. 
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Note 6: Noncurrent Liabilities 

Other than Bonds 

Noncurrent liability activity, other than bonds, for the year ended December 31, 2008, was as follows:  

Balance Balance
January 1, December 31, Current

2008 Additions Reductions 2008 portion
Water operations:

Project costs payable –
leveraged loans $ 16,915,040   $ —    $ 12,404,433   $ 4,510,607   $ 4,510,607   

Debt service reserve deposit 1,861,513   —    —    1,861,513   —    
Other liabilities 1,307,294   91,859   87,331   1,311,822   —    

Total water
operations $ 20,083,847   $ 91,859   $ 12,491,764   $ 7,683,942   $ 4,510,607   

Water pollution control:
Project costs payable –

direct loans $ 8,348,512   $ 7,044,662   $ 9,392,995   $ 6,000,179   $ 6,000,179   
Project costs payable –

leveraged loans 69,122,484   13,325,000   34,575,566   47,871,918   46,471,918   
Advance payable 3,078,683   1,079,820   4,000,000   158,503   —    
Deferred revenue 626,380   106,958   56,509   676,829   —    
Other liabilities 3,738,377   969,364   1,838,880   2,868,861   289,008   

Total water
pollution
control $ 84,914,436   $ 22,525,804   $ 49,863,950   $ 57,576,290   $ 52,761,105   

Drinking water:
Project costs payable –

direct loans $ 4,392,848   $ 7,186,200   $ 4,534,568   $ 7,044,480   $ 7,044,480   
Project costs payable –

leveraged loans 33,741,351   22,465,000   19,242,407   36,963,944   36,783,944   
Deferred revenue 96,503   —    6,579   89,924   —    
Other liabilities 1,801,939   611,677   704,027   1,709,589   539,791   

Total drinking
water $ 40,032,641   $ 30,262,877   $ 24,487,581   $ 45,807,937   $ 44,368,215   

Total enterprise funds:
Project costs payable –

direct loans $ 12,741,360   $ 14,230,862   $ 13,927,563   $ 13,044,659   $ 13,044,659   
Project costs payable –

leveraged loans 119,778,875   35,790,000   66,222,406   89,346,469   87,766,469   
Debt service reserve deposit 1,861,513   —    —    1,861,513   —    
Advance payable 3,078,683   1,079,820   4,000,000   158,503   —    
Deferred revenue 722,883   106,958   63,088   766,753   —    
Other liabilities 6,847,610   1,672,900   2,630,238   5,890,272   828,799   

Total enterprise
funds $ 145,030,924   $ 52,880,540   $ 86,843,295   $ 111,068,169   $ 101,639,927   
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Noncurrent liability activity, other than bonds, for the year ended December 31, 2007, was as follows: 

Balance Balance
January 1, December 31, Current

2007 Additions Reductions 2007 portion
Water operations:

Project costs payable –
leveraged loans $ 105,805,897 $ —    $ 88,890,857 $ 16,915,040 $ 13,948,641

Debt service reserve deposit 1,861,513 —    —    1,861,513 —    
Other liabilities 1,840,957 336,314 869,977 1,307,294 —    

Total water
operations $ 109,508,367 $ 336,314 $ 89,760,834 $ 20,083,847 $ 13,948,641

Water pollution control:
Project costs payable –

direct loans $ 7,392,220 $ 5,225,000 $ 4,268,708 $ 8,348,512 $ 8,348,512
Project costs payable –

leveraged loans 72,700,969 38,712,000 42,290,485 69,122,484 45,394,484
Advance payable 5,369,103 1,709,580 4,000,000 3,078,683 —    
Deferred revenue 682,890 —    56,510 626,380 —    
Other liabilities 4,785,433 1,054,241 2,101,297 3,738,377 584,593

Total water
pollution
control $ 90,930,615 $ 46,700,821 $ 52,717,000 $ 84,914,436 $ 54,327,589

Drinking water:
Project costs payable –

direct loans $ 7,377,430 $ 1,592,397 $ 4,576,979 $ 4,392,848 $ 4,392,848
Project costs payable –

leveraged loans 49,517,784 —    15,776,433 33,741,351 28,147,340
Deferred revenue 103,083 —    6,580 96,503 —    
Other liabilities 1,666,532 780,009 644,602 1,801,939 180,252

Total drinking
water $ 58,664,829 $ 2,372,406 $ 21,004,594 $ 40,032,641 $ 32,720,440

Total enterprise funds:
Project costs payable –

direct loans $ 14,769,650 $ 6,817,397 $ 8,845,687 $ 12,741,360 $ 12,741,360
Project costs payable –

leveraged loans 228,024,650 38,712,000 146,957,775 119,778,875 87,490,465
Debt service reserve deposit 1,861,513 —    —    1,861,513 —    
Advance payable 5,369,103 1,709,580 4,000,000 3,078,683 —    
Deferred revenue 785,973 —    63,090 722,883 —    
Other liabilities 8,292,922 2,170,564 3,615,876 6,847,610 764,845

Total enterprise
funds $ 259,103,811 $ 49,409,541 $ 163,482,428 $ 145,030,924 $ 100,996,670
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Bonds Payable 

The following is an analysis of changes in bonds payable for the year ended December 31, 2008: 

Balance Balance
January 1, New December 31,

2008 issues Retirements 2008
Water Operations:

Small Water Resources Program:
1992 Series B $ 255,000 $ —  $ 255,000 $ —  
1993 Series A 2,445,000 —  780,000 1,665,000 
1994 Series A 2,180,000 —  420,000 1,760,000 
1996 Series A 3,415,000 —  2,490,000 925,000 
1997 Series A 2,880,000 —  245,000 2,635,000 
1997 Series B 6,165,000 —  1,210,000 4,955,000 
1998 Series A 5,220,000 —  375,000 4,845,000 
1998 Series B 7,920,000 —  1,430,000 6,490,000 
2000 Series A 10,875,000 —  805,000 10,070,000 
2001 Series A 13,870,000 —  270,000 13,600,000 
2002 Series A 13,765,000 —  185,000 13,580,000 
2003 Series A 8,960,000 —  225,000 8,735,000 
2006 Series A 13,820,000 —  340,000 13,480,000 

91,770,000 —  9,030,000 82,740,000 
Water Revenue Bonds Program:

1998 Taxable Series 1,605,000 —  225,000 1,380,000 
2003 Series A 11,740,000 —  540,000 11,200,000 
2003 Series B 1,375,000 —  680,000 695,000 
2004 Series A 12,820,000 —  540,000 12,280,000 
2004 Series B 19,700,000 —  5,000 19,695,000 
2004 Series C 16,200,000 —  1,800,000 14,400,000 
2004 Series D 102,415,000 —  1,105,000 101,310,000 
2004 Series E 3,135,000 —  140,000 2,995,000 
2005 Series A 52,235,000 —  905,000 51,330,000 
2005 Series B 2,135,000 —  85,000 2,050,000 
2005 Series C 7,870,000 —  155,000 7,715,000 
2005 Series D 100,000,000 —  —  100,000,000 
2005 Series E 26,270,000 —  —  26,270,000 
2005 Series F 3,450,000 —  145,000 3,305,000 

360,950,000 —  6,325,000 354,625,000 
Total Water Operations 452,720,000 $ —  $ 15,355,000 437,365,000 

Less deferred costs (576,939) (458,172) 
Less current portion (13,110,000) (12,685,000) 

Noncurrent bonds
payable – Water Operations $ 439,033,061 $ 424,221,828 
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Balance Balance
January 1, New December 31,

2008 issues Retirements 2008
Water Pollution Control Revolving

Fund – Clean Water Revenue Bonds:
1989 Series A $ 165,000 $ —  $ 65,000 $ 100,000 
1990 Series A 45,000 —  25,000 20,000 
1991 Series A 755,000 —  260,000 495,000 
1991 Series B 465,000 —  190,000 275,000 
1992 Series A 335,000 —  90,000 245,000 
1992 Series B 1,005,000 —  235,000 770,000 
1994 Series A 545,000 —  135,000 410,000 
1995 Series A 870,000 —  170,000 700,000 
1996 Series A 265,000 —  45,000 220,000 
1997 Series A 2,680,000 —  340,000 2,340,000 
1998 Series A 3,010,000 —  1,655,000 1,355,000 
1998 Series B 2,095,000 —  705,000 1,390,000 
1999 Series A 5,620,000 —  2,180,000 3,440,000 
2000 Series A 6,275,000 —  1,500,000 4,775,000 
2001 Series A 16,495,000 —  3,090,000 13,405,000 
2002 Series A 45,515,000 —  2,520,000 42,995,000 
2002 Series B 20,310,000 —  685,000 19,625,000 
2003 Series A 12,620,000 —  660,000 11,960,000 
2004 Series A 57,380,000 —  110,000 57,270,000 
2005 Series A 37,305,000 —  1,460,000 35,845,000 
2005 Series B 15,975,000 —  685,000 15,290,000 
2006 Series A 22,370,000 —  785,000 21,585,000 
2006 Series B 13,630,000 —  535,000 13,095,000 
2007 Series A 35,330,000 —  205,000 35,125,000 
2008 Series A —  12,305,000 —  12,305,000 

301,060,000 12,305,000 18,330,000 295,035,000 
Wastewater Revolving Fund 

1996 Series A 14,425,000 —  2,895,000 11,530,000 
2001 Series A 34,060,000 —  4,605,000 29,455,000 
2004 Series A 35,450,000 —  1,490,000 33,960,000 
2005 Series A and A2 78,040,000 —  —  78,040,000 

161,975,000 —  8,990,000 152,985,000 
Total Water Pollution Control 
Revolving Fund 463,035,000 $ 12,305,000 $ 27,320,000 448,020,000 

Deferred (costs) benefits 780,331 737,923 
Less current portion (27,320,000) (29,400,000)

Noncurrent bonds payable –
Water Pollution Control
Revolving Fund $ 436,495,331 $ 419,357,923 

Refunding Revenue Bonds:
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Balance Balance
January 1, New December 31,

2008 issues Retirements 2008
Drinking Water Revolving Fund:

Revenue Bonds:
1997 Series A $ 14,535,000 $ —  $ 1,180,000 $ 13,355,000 
1998 Series A 9,940,000 —  715,000 9,225,000 
1999 Series A 29,005,000 —  2,500,000 26,505,000 
2000 Series A 6,835,000 —  1,475,000 5,360,000 
2002 Series A 13,340,000 —  730,000 12,610,000 
2003 Series A 19,555,000 —  320,000 19,235,000 
2003 Series B 11,150,000 —  535,000 10,615,000 
2006 Series A 10,895,000 —  435,000 10,460,000 
2006 Series B 36,575,000 —  1,185,000 35,390,000 
2008 Series A —  11,235,000 —  11,235,000 
2008 Series B —  8,870,000 —  8,870,000 

151,830,000 20,105,000 9,075,000 162,860,000 
Drinking Water Revolving Fund 

Refunding Revenue Bonds
2005 Series A 20,120,000 —  5,000 20,115,000 

Total Drinking Water 
Revolving Fund 171,950,000 $ 20,105,000 $ 9,080,000 182,975,000 

Deferred (costs) benefits 181,485 163,364 
Less current portion (9,080,000) (9,600,000)

Noncurrent bonds payable –
Drinking Water Revolving
Fund $ 163,051,485 $ 173,538,364 

Total enterprise funds:
Revenue bonds at par $ 1,087,705,000 $ 32,410,000 $ 51,755,000 $ 1,068,360,000 

Deferred (costs) benefits 384,877 443,115 
Current portion (49,510,000) (51,685,000)

Noncurrent bonds payable, net $ 1,038,579,877 $ 1,017,118,115 
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The following is an analysis of changes in bonds payable for the year ended December 31, 2007: 

Balance Balance
January 1, New December 31,

2007 issues Retirements 2007
Water Operations:

Small Water Resources Program:
1992 Series B $ 495,000 $ —  $ 240,000 $ 255,000 
1993 Series A 3,190,000 —  745,000 2,445,000 
1994 Series A 2,495,000 —  315,000 2,180,000 
1996 Series A 3,735,000 —  320,000 3,415,000 
1997 Series A 3,340,000 —  460,000 2,880,000 
1997 Series B 7,320,000 —  1,155,000 6,165,000 
1998 Series A 5,580,000 —  360,000 5,220,000 
1998 Series B 9,290,000 —  1,370,000 7,920,000 
2000 Series A 11,560,000 —  685,000 10,875,000 
2001 Series A 14,145,000 —  275,000 13,870,000 
2002 Series A 13,945,000 —  180,000 13,765,000 
2003 Series A 9,180,000 —  220,000 8,960,000 
2006 Series A 13,970,000 —  150,000 13,820,000 

98,245,000 —  6,475,000 91,770,000 
Water Revenue Bonds Program:

1998 Taxable Series 1,815,000 —  210,000 1,605,000 
2003 Series A 12,270,000 —  530,000 11,740,000 
2003 Series B 2,040,000 —  665,000 1,375,000 
2004 Series A 13,345,000 —  525,000 12,820,000 
2004 Series B 19,705,000 —  5,000 19,700,000 
2004 Series C 17,965,000 —  1,765,000 16,200,000 
2004 Series D 103,465,000 —  1,050,000 102,415,000 
2004 Series E 3,275,000 —  140,000 3,135,000 
2005 Series A 53,115,000 —  880,000 52,235,000 
2005 Series B 2,220,000 —  85,000 2,135,000 
2005 Series C 8,020,000 —  150,000 7,870,000 
2005 Series D 100,000,000 —  —  100,000,000 
2005 Series E 26,270,000 —  —  26,270,000 
2005 Series F 3,590,000 —  140,000 3,450,000 

367,095,000 —  6,145,000 360,950,000 
Total Water Operations 465,340,000 $ —  $ 12,620,000 452,720,000 

Less deferred costs (713,354) (576,939) 
Less current portion (12,620,000) (13,110,000) 

Noncurrent bonds
payable – Water Operations $ 452,006,646 $ 439,033,061 
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Balance Balance

January 1, New December 31,
2007 issues Retirements 2007

Water Pollution Control Revolving
Fund – Clean Water Revenue Bonds:

1989 Series A $ 240,000 $ —  $ 75,000 $ 165,000 
1990 Series A 80,000 —  35,000 45,000 
1991 Series A 1,055,000 —  300,000 755,000 
1991 Series B 695,000 —  230,000 465,000 
1992 Series A 435,000 —  100,000 335,000 
1992 Series B 1,265,000 —  260,000 1,005,000 
1994 Series A 700,000 —  155,000 545,000 
1995 Series A 1,055,000 —  185,000 870,000 
1996 Series A 310,000 —  45,000 265,000 
1997 Series A 4,365,000 —  1,685,000 2,680,000 
1998 Series A 4,625,000 —  1,615,000 3,010,000 
1998 Series B 2,770,000 —  675,000 2,095,000 
1999 Series A 7,745,000 —  2,125,000 5,620,000 
2000 Series A 7,730,000 —  1,455,000 6,275,000 
2001 Series A 19,510,000 —  3,015,000 16,495,000 
2002 Series A 47,640,000 —  2,125,000 45,515,000 
2002 Series B 20,990,000 —  680,000 20,310,000 
2003 Series A 13,275,000 —  655,000 12,620,000 
2004 Series A 57,490,000 —  110,000 57,380,000 
2005 Series A 38,715,000 —  1,410,000 37,305,000 
2005 Series B 16,640,000 —  665,000 15,975,000 
2006 Series A 23,270,000 —  900,000 22,370,000 
2006 Series B 14,195,000 —  565,000 13,630,000 
2007 Series A —  35,330,000 —  35,330,000 

284,795,000 35,330,000 19,065,000 301,060,000 
Wastewater Revolving Fund 
   Refunding Revenue Bonds:

1996 Series A 17,085,000 —  2,660,000 14,425,000 
2001 Series A 38,450,000 —  4,390,000 34,060,000 
2004 Series A 35,800,000 —  350,000 35,450,000 
2005 Series A and A2 78,040,000 —  —  78,040,000 

169,375,000 —  7,400,000 161,975,000 
Total Water Pollution Control

Revolving Fund 454,170,000 $ 35,330,000 $ 26,465,000 463,035,000 
Deferred (costs) benefits 811,156 780,331 
Less current portion (26,465,000) (27,320,000)

Noncurrent bonds payable –

Revolving Fund $ 428,516,156 $ 436,495,331 
Water Pollution Control 
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Balance Balance
January 1, New December 31,

2007 issues Retirements 2007
Drinking Water Revolving Fund:

Revenue Bonds:
1997 Series A $ 15,690,000 $ —  $ 1,155,000 $ 14,535,000 
1998 Series A 10,640,000 —  700,000 9,940,000 
1999 Series A 31,435,000 —  2,430,000 29,005,000 
2000 Series A 8,275,000 —  1,440,000 6,835,000 
2002 Series A 14,055,000 —  715,000 13,340,000 
2003 Series A 19,875,000 —  320,000 19,555,000 
2003 Series B 11,680,000 —  530,000 11,150,000 
2006 Series A 11,275,000 —  380,000 10,895,000 
2006 Series B 38,045,000 —  1,470,000 36,575,000 

160,970,000 —  9,140,000 151,830,000 
Drinking Water Revolving Fund 

Refunding Revenue Bonds
2005 Series A 20,125,000 —  5,000 20,120,000 

Total Drinking Water 
Revolving Fund 181,095,000 $ —  $ 9,145,000 171,950,000 

Deferred (costs) benefits 199,607 181,485 
Less current portion (9,145,000) (9,080,000)

Noncurrent bonds payable –
Drinking Water Revolving
Fund $ 172,149,607 $ 163,051,485 

Total enterprise funds:
Revenue bonds at par $ 1,100,605,000 $ 35,330,000 $ 48,230,000 $ 1,087,705,000 

Deferred (costs) benefits 297,409 384,877 
Current portion (48,230,000) (49,510,000)

Noncurrent bonds payable, net $ 1,052,672,409 $ 1,038,579,877 
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All of the Small Water Resources Program Bonds and the Series 1989A and Series 1990A Clean Water 
Revenue Bonds are insured as to payment of principal and interest by the Financial Guaranty Insurance 
Company.  The Clean Water Revenue Bonds, Series 1992A are insured as to payment of principal and 
interest by Financial Security Assurance, Inc.  The Wastewater Revolving Fund Refunding Revenue Bonds, 
Series 1996A are insured as to payment of principal and interest by AMBAC Indemnity Corporation.  The 
Water Resources Revenue Bonds Series 2003A, Series 2003B, Series 2004A, Series 2004B, Series 2004C, 
Series 2004D, Series 2004E, Series 2005A, Series 2005E and Series 2005F are insured as to payment of 
principal and interest by MBIA Insurance Corporation.  The Water Resources Revenue Bonds Series 2005B 
and Series 2005C are insured as to payment of principal and interest by Assured Guaranty Corp.  The Water 
Resources Revenue Bonds Series 2005D are insured as to payment of principal and interest by Financial 
Security Assurance Inc. 

As of December 31, 2008, the outstanding bonds of the Authority had original principal amounts of 
$141,460,000 for the Small Water Resources Program, $378,170,000 for the Water Revenue Bonds 
Program, $667,980,000 for the Clean Water Revenue Bonds, $196,140,000 for the Wastewater Revolving 
Fund Refunding Revenue Bonds, $240,540,000 for the Drinking Water Revolving Fund Bonds and 
$20,305,000 for Drinking Water Revolving Fund Refunding Revenue Bonds, for a total of $1,644,595,000.  
Principal payments on the bonds are made annually and interest on the bonds is payable semiannually with 
interest rates ranging from 1.3% to 7.4% and serial and term principal maturities, including mandatory 
sinking fund call provisions, extend through the year 2043.  All bonds, except the Small Water Resources 
Series 2006A, the Water Revenue Bonds Series 2003B, the Wastewater Revolving Fund Refunding 
Revenue Bonds Series 1996A, 2001A, 2005 A and A-2 and the Drinking Water Revolving Fund Refunding 
Revenue Bonds Series 2005A, have optional initial call provisions, generally eight to ten years from the 
issue date with maximum call premiums of 2% and decreasing to no premium. 

The Authority’s debt service requirements to maturity, excluding unamortized original issue discount and 
premium and deferred costs on refundings, are as follows as of December 31, 2008: 

Water operations WPCRF DWRF Total
Principal Interest Principal Interest Principal Interest Principal Interest

2009 $ 12,685,000 $ 20,518,696 $ 29,400,000 $ 21,928,054 $ 9,600,000 $ 8,322,197 $ 51,685,000 $ 50,768,947 
2010 14,690,000 20,004,444 29,700,000 20,480,198 10,760,000 7,998,345 55,150,000 48,482,987 
2011 16,910,000 19,372,418 30,335,000 18,976,142 11,720,000 7,518,251 58,965,000 45,866,811 
2012 17,700,000 18,630,459 29,410,000 17,453,279 12,155,000 7,010,563 59,265,000 43,094,301 
2013 16,630,000 17,848,845 28,180,000 15,990,955 12,370,000 6,469,030 57,180,000 40,308,830 
2014-2018 78,985,000 77,655,467 131,650,000 60,191,821 63,025,000 23,552,902 273,660,000 161,400,190 
2019-2023 75,930,000 59,752,062 113,555,000 28,649,745 44,250,000 9,945,782 233,735,000 98,347,589 
2024-2028 51,030,000 44,106,850 54,590,000 5,876,834 17,845,000 2,505,606 123,465,000 52,489,290 
2029-2033 66,665,000 31,887,781 1,200,000 74,700 1,250,000 89,950 69,115,000 32,052,431 
2034-2038 59,070,000 13,255,425 —  —  —  —  59,070,000 13,255,425 
2039-2043 27,070,000 4,408,688 —  —  —  —  27,070,000 4,408,688 

Total $ 437,365,000 $ 327,441,135 $ 448,020,000 $ 189,621,728 $ 182,975,000 $ 73,412,626 $ 1,068,360,000 $ 590,475,489 

 

Total interest expense for 2008 and 2007 amounted to $21,482,809, $22,552,646, $8,102,346 and 
$22,126,089, $22,794,027, $8,201,924 for the Water Operations, Water Pollution Control and Drinking 
Water Funds, respectively. 

The bond resolutions authorizing the various bond issues contain general provisions and provisions related 
to accounting and financial operations of the Authority.  Management of the Authority believes they are in 
substantial compliance with these provisions. 
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The Authority has provided a Debt Service Bond Reserve Account at least equal to the debt service reserve 
requirement under the Small Water Resources Bond Resolution. At December 31, 2008 and 2007, the Small 
Water Resources Debt Service Reserve Account amounted to $8,500,000 and was fully funded.  This 
amount is reflected in restricted net assets of the Water Operations Enterprise Fund.  The Authority can 
issue up to $150,000,000 (excluding refunding bonds) of outstanding Small Water Resources Revenue 
Bonds at the current funding level for the Small Water Resources Debt Service Reserve Account.  At 
December 31, 2008 and 2007, the Authority had $82,740,000 and $91,770,000 of outstanding Small Water 
Resources Revenue Bonds, respectively. 

Note 7: Interfund Receivables, Payables and Transfers 

The composition of interfund balances as of December 31, 2008 and 2007 is as follows: 

Receivable Funds Payayable Funds 2008 Amount 2007 Amount
Water Operations Water Pollution Control $ 411,210    $ 242,089    

Drinking Water 1,261,246    1,317,475    

Total $ 1,672,456    $ 1,559,564    
 

The outstanding balances between funds result from the Water Operations Fund paying certain operating 
expenses of the Water Pollution Control Fund and Drinking Water Fund for which it is reimbursed. 

Interfund Transfers

2008 Transfer In

Transfer Out Drinking Water
Water Pollution Control $ 122,605    

 

Administrative fees collected in the Water Pollution Control Fund were transferred to the Drinking Water 
Fund to pay certain administrative expenses. 
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Note 8: Board-Designated Accounts 

Included in the balance of unrestricted net assets of the Water Operations Enterprise Fund are monies 
designated by the Board for specific purposes.  These amounts are not included in restricted net assets, 
because the designations do not meet the definition of restricted net assets as defined by accounting 
principles generally accepted in the United States of America. Board designations were as follows in the 
Water Operations Enterprise Fund as of December 31: 

2008 2007
Self-insurance account $ 800,000   $ 800,000   
La Plata River escrow account 18,285,262   17,818,029   

Total Board-designated accounts $ 19,085,262   $ 18,618,029   

 

Note 9: EPA Capitalization Grants 

The following table details the EPA capitalization grants and matching requirements of $1 of state match 
for every $5 of capitalization grants recognized by project during 2008: 

Federal grants Matching
recognized requirement

in 2008 for 2008
Water Pollution Control Revolving Fund Projects:

2003A – Town of Milliken $ 40,197   $ 8,039   
2004A – City of Englewood 46,142   9,228   
2004A – City of Littleton 47,060   9,412   
2006A – Donala Water and Sanitation District 441,301   88,260   
2006A – Triview Metropolitan District 277,011   55,402   
2006B – Cherokee Metropolitan District 1,568,557   313,711   
2007A – Town of Eagle 2,405,563   481,113   
2007A – City of Rifle 1,543,844   308,769   
2008A – Town of Elizabeth 159,986   31,997   

6,529,661   1,305,931   

Drinking Water Revolving Fund Projects:
2003A – Fountain Valley Authority 6,927   1,385   
2003A – Town of Lyons 59,427   11,885   
2006A – City of Craig 446,167   89,233   
2006B – City of Alamosa 1,127,039   225,408   
2006B – Arapahoe County Water and Sanitation District 2,062,682   412,536   
2006B – Cottonwood Water and Sanitation District 1,081,648   216,330   
2008A – Town of Estes Park 614,119   122,824   
2008A – Pagosa Area Water & Sanitation District 379,522   75,904   
2008B – Project 7 Water Authority 2,267,958   453,592   

8,045,489   1,609,097   
Total $ 14,575,150   $ 2,915,028   
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The following table details the EPA capitalization grants and matching requirements of $1 of state match 
for every $5 of capitalization grants recognized by the project during 2007: 

Federal grants Matching
recognized requirement

in 2007 for 2007
Water Pollution Control Revolving Fund Projects:

2001A – City of Lafayette $ 65,909   $ 13,182   
2003A – City of Pueblo 151,619   30,324   
2004A – City of Englewood 2,316,949   463,390   
2004A – City of Littleton 2,362,953   472,591   
2005A – Town of Eaton 40,447   8,089   
2005B – City of Glendale 844,852   168,970   
2006A – Donala Water and Sanitation District 1,082,499   216,500   
2006A – Granby Sanitation District 1,630,059   326,012   
2006A – Triview Metropolitan District 1,107,734   221,547   
2006B – Cherokee Metropolitan District 988,393   197,679   
2007A – Town of Eagle 995,950   199,190   
2007A – City of Rifle 222,313   44,463   

11,809,677   2,361,937   

Drinking Water Revolving Fund Projects:
FDL – Town of Palisade 614,950   122,990   
2003A – Fountain Valley Authority 58,451   11,690   
2003A – Town of Lyons 30,568   6,114   
2006A – City of Craig 1,817,033   363,407   
2006A – Little Thompson Water District 231,358   46,272   
2006B – City of Alamosa 2,840,654   568,131   
2006B – Town of Palisade 1,502,300   300,460   

7,095,314   1,419,064   
Total $ 18,904,991   $ 3,781,001   
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Note 10: Defined Benefit Pension Plan, Health Care Program and Life Insurance 
Program 

Defined Benefit Pension Plan – Plan Description 

The Authority’s employees and Board members participate in a defined benefit pension plan.  The plan’s 
purpose is to provide income to members and their families at retirement or in case of death or disability.  
The plan is a cost sharing multiple employer plan administered by the Public Employees’ Retirement 
Association (PERA).  PERA was established by state statute in 1931.  Responsibility for the organization 
and administration of the plan is placed with the Board of Trustees of PERA.  Changes to the plan require 
an actuarial assessment and legislation by the General Assembly.  The Authority contributes to the State 
Division Trust Fund, which is included in PERA’s financial statements.  Copies of these statements may be 
obtained by writing PERA, P.O. at PO Box 5800, Denver, Colorado 80217, or by calling PERA at 1-800-
759-PERA (7372), or by visiting www.copera.org. 

Employees hired by the Authority after January 1, 2006, are allowed 60 days to elect to participate in a 
defined contribution retirement plan administered by the state’s Deferred Compensation Committee rather 
than becoming a member of PERA.  If that election is not made, the employee becomes a member of 
PERA, and the member is allowed 60 days from commencing employment to elect to participate in a 
defined contribution plan administered by PERA rather than the defined benefit plan. 

PERA members electing the defined contribution plan are allowed an irrevocable election between the 
second and fifth year to use their defined contribution account to purchase service credit and be covered 
under the defined benefit retirement plan.  However, making this election subjects the member to the rules 
in effect for those hired on or after January 1, 2007, as discussed below.  Employer contributions to both 
defined contribution plans are the same as the contributions to the PERA defined benefit plan. 

Defined benefit plan members vest after five years of service and are eligible for full retirement based on 
their original hire date as follows: 

• Hired before July 1, 2005 –- age 50 with 30 years of service, age 60 with 20 years of 
service, or age 65 with 5 years of service.   

• Hired between July 1, 2005 and December 31, 2006 – any age with 35 years of service, age 
55 with 30 years of service, age 60 with 20 years of service, or age 65 with 5 years of 
service. 

• Hired on or after January 1, 2007 – any age with 35 years of service, age 55 with 30 years 
of service, age 60 with 25 years of service, or age 65 with 5 years of service. 

Members are also eligible for retirement benefits without a reduction for early retirement based on their 
original hire date as follows:  

• Hired before January 1, 2007 – age 55 with a minimum of 5 years of service credit and age 
plus years of service equals 80 or more.   

• Hired on or after January 1, 2007 – age 55 with a minimum of 5 years of service credit and 
age plus years of service equals 85 or more.   
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Members automatically receive the higher of the defined retirement benefit or money purchase benefit at 
retirement.  Defined benefits are calculated as 2.5 percent times the number of years of service times the 
highest average salary (HAS).  For retirements before January 1, 2009, HAS is calculated as one-twelfth of 
the average of the highest salaries on which contributions were paid, associated with three periods of 12 
consecutive months of service credit and limited to a 15 percent increase between periods.  For retirements 
after January 1, 2009 or persons hired on or after January January 1, 2007, more restrictive limits are placed 
on salary increases between periods used in calculating HAS. 

Retiree benefits are increased annually based on their original hire date as follows: 

• Hired before July 1, 2005 – 3.5 percent, compounded annually. 

• Hired between July 1, 2005 and December 31, 2006 – the lesser of 3 percent or the actual 
increase in the national Consumer Price Index. 

• Hired on or after January 1, 2007 – the lesser of 3 percent or the actual increase in the 
national Consumer Price Index, limited to a 10 percent reduction in a reserve established 
for cost of living increases related strictly to those hired on or after January 1, 2007. (The 
reserve is funded by 1 percent of the employer contributions for this population.). 

Members disabled, who have five or more years of service credit, six months of which has been earned 
since the most recent period of membership, may receive retirement benefits if determined to be 
permanently disabled.  If members die before retirement, their eligible children under the age of 18 (23 if a 
full time student) or their spouse may be entitled to a single payment or monthly benefit payments.  If a 
member does not have eligible children or a spouse, then financially dependent parents, beneficiaries, or the 
member’s estate, may be entitled to a survivor’s benefit. 

Defined Benefit Pension Plan – Funding Policy 

The contribution requirements for plan members and their employers are established, and may be amended, 
by the General Assembly.  The amount of an employee’s salary that is subject to PERA contribution is his 
or her gross earnings less any voluntary reduction in pay contribution to the Authority’s flexible benefit 
plan established under Section 125 of the Internal Revenue Code. 

All employees are required to contribute 8.0% percent of their salary, as defined in CRS 24-51-101(42), to 
an individual account in the plan.  The Authority’s contribution rates were 12.05%, 11.15% and 10.65% in 
2008, 2007 and 2006, respectively.  Included in the 2008, 2007 and 2006 rates were an additional 1.4%, 
1.0% and 0.5% for the Amortization Equalization Disbursement  Beginning in 2008, a 0.5% supplemental 
amortization equalization disbursement was added to the Authority’s rate.  These rate adjustments are 
discussed below.  Also included in these rates was 1.02 % that was allocated to the Health Care Trust Fund, 
discussed herein. 

Per Colorado Revised Statutes, an amortization period of 30 years for a defined benefit pension plan is 
deemed actuarially sound.  At December 31, 2005, the division of PERA in which the Authority participates 
contained an infinite amortization period, meaning that the unfunded actuarially accrued liability would 
never be fully funded at the current contribution rate.   

In the 2004 legislative session, the General Assembly authorized an Amortization Equalization 
Disbursement (AED) to address a pension-funding shortfall.  The AED required PERA employers to 
contribute an additional 0.5% of eligible salary beginning January 1, 2006, another 0.5 % in 2007, and 
subsequent year increases of 0.4 % until the additional AED rate reaches 3.0 % in 2012.   
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In the 2006 legislative session, the general assembly authorized a Supplemental Amortization Equalization 
Disbursement (SAED) that requires PERA employers to pay an additional 0.5% of eligible salaries beginning 
January 1, 2008.  The SAED is scheduled to increase by 0.5% annually, through 2013, resulting in a 
cumulative increase of three percentage points.  For the Authority, each year’s one half percentage point 
increase in the SAED will be deducted from the amount of changes to its employees’ salaries, and used by the 
Authority to pay the SAED.  Both the AED and SAED will terminate when funding levels reach 100 percent.   

Historically, members have been allowed to purchase service credit at reduced rates.  However, legislation 
passed in the 2006 session required that future agreements to purchase service credit be sufficient to fund the 
related actuarial liability. 

The Authority’s contributions to the Defined Benefit Plan for 2008, 2007 and 2006 were $119,265, 
$103,338 and $93,647, respectively.  These contributions met the contribution requirement for each year. 

Health Care Program 

The PERA Health Care Program began covering benefit recipients and qualified dependents on July 1, 
1986.  This benefit was developed after legislation in 1985 established the Program and the Health Care 
Fund; the program was converted to a trust fund in 1999.  Under this program, PERA subsidizes a portion 
of the monthly premium for health care coverage.  The benefit recipient pays any remaining amount of that 
premium through an automatic deduction from his or her monthly retirement benefit.  Effective July 1, 2000, 
the maximum monthly subsidy is $230 per month for benefit recipients who are under 65 years of age and 
who are not entitled to Medicare; and $115 per month for benefit recipients who are 65 years of age or older 
or who are under 65 years of age and entitled to Medicare.  The maximum subsidy is based on the recipient 
having 20 years of service credit, and is subject to reduction by 5% for each year less than 20 years. 

The Health Care Trust Fund is maintained by an employer’s contribution rate as discussed above.  The 
Authority’s contributions to the Health Care Trust Fund for 2008, 2007 and 2006 were $10,250, $9,555, and 
$9,088, respectively.  These contributions met the contribution requirement for each year. 

Monthly premium costs for participants depend on the health care plan selected, the number of persons 
covered, Medicare eligibility, and the number of years of service credit.  PERA contracts with a major 
medical indemnity carrier to administer claims for self-insured medical benefit plans, and another carrier for 
prescription benefits, and with several health maintenance organizations providing services within 
Colorado.  As of December 31, 2007, there were 44,214 enrollees in the plan. 
 

Note 11: Postemployment Healthcare Benefits 

The Authority contributes to the Health Care Trust Fund (HCTF), a cost-sharing multiple-employer 
postemployment healthcare plan administered by PERA.  The HCTF provides a healthcare premium 
subsidy to PERA participating benefit recipients and their eligible beneficiaries.  Title 24, Article 51, 
Part 12 of the CRS, as amended, assigns the authority to establish the HCTF benefit provisions to the State 
Legislature.  PERA issues a publicly available annual financial report that includes financial statements and 
required supplementary information for the HCTF.  That report may be obtained online at www.copera.org 
or by writing to Colorado PERA, 1300 Logan Street, Denver, Colorado 80203 or by calling PERA at 303-
832-9550 or 1-800-759-PERA (7372). 



Colorado Water Resources 
and Power Development Authority 

(A Component Unit of the State of Colorado) 
Notes to Financial Statements 
December 31, 2008 and 2007 

 

64 

The financial statements of the HCTF are prepared using the accrual basis of accounting.  Employer 
contributions are recognized as revenues in the period in which the employer pays compensation to the 
member and the employer is statutorily committed to pay these contributions to the HCTF.  Benefits are 
recognized when due and payable in accordance with the terms of the plan.  The HCTF plan investments 
are presented at fair value except for short-term investments, which are recorded at cost, which 
approximates fair value. 

The Authority is required to contribute at a rate of 1.02% of covered salary for all PERA members as set by 
statute.  No member contributions are required.  The contribution requirements for the Authority are 
established under Title 24, Article 51, Part 4 of the CRS, as amended.  The apportionment of the 
contribution to the HCTF is established under Title 24, Article 51, Section 208 of the Colorado Revised 
Statutes, as amended.  For the years ending December 31, 2008, 2007 and 2006, the Authority’s employer 
contributions to the HCTF were $10,250, $9,555 and $9,088, respectively, equal to their required 
contributions for each year. 

Note 12: Defined Contribution Pension Plan 

Employees of the Authority may voluntarily contribute to the Voluntary Investment Program (401(k) Plan), 
an Internal Revenue Code Section 401(k) defined contribution plan administered by PERA.  Plan 
participation is voluntary, and contributions are separate from others made to PERA. Title 24, Article 51, 
Part 14 of the CRS, as amended, assigns the authority to establish the 401(k) Plan provisions to the State 
Legislature. 

The 401(k) Plan is funded by voluntary member contributions of up to a maximum limit set by the IRS 
($15,500 in 2008 and  2007 and up to an additional $5,000 for participants over age 50).  The contribution 
requirements for the Authority are established under Title 24, Article 51, and Section 1402 of the CRS, as 
amended.  For the years ended December 31, 2008 and 2007, the 401(k) Plan member contributions from 
the Authority were $74,975 and $72,095, respectively.   

Note 13: Commitments 

Leases 

The Authority leases office facilities under an operating lease that expires December 31, 2012.  Rent 
expense totaled $119,951 and $126,697 for 2008 and 2007, respectively.  Below is a schedule of the non-
cancelable lease payments due as of December 31, 2008: 

Year Rent

2009 $ 102,298    
2010 102,298    
2011 105,952    
2012 109,605    

Total $ 420,153    
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Note 14: Tax, Spending and Debt Limitations 

In November 1992, the voters of Colorado approved Amendment 1, referred to as the Taxpayer’s Bill of 
Rights (TABOR), which added Section 20 to article X of the Colorado Constitution.  TABOR contains tax, 
spending, revenue, and debt limitations which apply to the State of Colorado and all local governmental 
agencies. 

Enterprises, defined as government-owned businesses authorized to issue revenue bonds and receiving less 
than 10% of annual revenue in grants from all state and local governmental agencies combined, are 
excluded from the provisions of TABOR.  The Authority’s management believes that its operations qualify 
for this exclusion.  However, TABOR is complex and subject to interpretation.  Many of the provisions, 
including the qualification as an Enterprise, may require judicial interpretation. 

Note 15: Risk Management and Contingencies 

The Authority is exposed to various risks of loss related to torts; thefts of, damage to, or destruction of 
assets; errors or omissions; injuries to employees; or acts of God.  The Authority maintains commercial 
insurance for most risks of loss, excluding directors’ and officers’ legal liability for which the Authority is 
self-insured.  The Authority is fully insured for employee healthcare through PERA. 

The Authority receives federal grant funds from the EPA.  These amounts are subject to audit and 
adjustment by the federal government.  Any disallowed claims, including amounts already collected, may 
constitute a liability of the Authority.  The amount, if any, of expenses which may be disallowed by the 
federal government cannot be determined at this time, although the Authority expects such amounts, if any, 
to be immaterial to its financial operations.  
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Note 16: Significant Estimates and Concentrations 

Current Economic Conditions 

In 2008, the U.S. economy experienced uncertainty and instability in the financial markets and a number of 
other sectors of the economy.  The Congress, U.S. Treasury and the Federal Reserve System have taken a 
number of actions in an attempt to provide liquidity to the credit markets, to save and create jobs and to 
stabilize the overall economy.  At this time the impacts of these actions cannot be determined. 

Existing collateralized investments and counterparty financial institutions are being closely monitored to 
ensure contractual obligations are being met and contingency plans are being developed, should action be 
required.  The present turmoil in the financial markets limits the qualifying investment alternatives for 
existing cash, bond proceeds and grant funds.  The interest rates on secure investments are near historic 
lows and the long-term investments required by the Authority’s financing model in the WPCRF and DWRF 
may subject those programs to additional investment interest rate risk.  Lower investment interest rates also 
reduce the Authority’s loan capacity, the dollars available to fund new loans, while maintaining the same 
rate of loan interest subsidy. 

Like other areas of the country, Colorado’s economy is contracting.  The impact of this contraction on the 
Authority’s borrowers and their ability to continue to make timely loan repayments is difficult to determine; 
however, the loans are secured predominantly by revenues from essential water and sewer services.  

Note 17: Subsequent Event 

On January 7, 2009, the Authority issued Water Resources Revenue Bonds 2008 Series A in the principal 
amount of $8,795,000 dated January 7, 2009.  The bond proceeds were used to fund a loan to the City of 
Fountain, a local government.  The bonds consist of serial bonds in the amount of $2,920,000 maturing 
through December 1, 2023 and term bonds in the amount of $5,875,000 due December 1, 2030 through 
December 1, 2038.  Interest on the bonds is payable semiannually with rates ranging from 3.0% to 5.55%.  
The bonds maturing on or after December 1, 2019 are subject to optional redemption on or after 
December 1, 2018 at a redemption price equal to the principal amount of the bonds to be redeemed plus 
accrued interest to the redemption date. 
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State Water
Revolving Nonrevolving Pollution

Assets Fund Fund Control Fund
Current assets:

Cash and cash equivalents $ 25,912,692   $ 7,175,233   $ 33,087,925   
Federal grants receivable —    73,294   73,294   
Investment income receivable 32,902   511,202   544,104   
Loans receivable 32,541,874   —    32,541,874   
Accounts receivable – borrowers 4,605,191   1,968,503   6,573,694   
Restricted assets:

Cash and cash equivalents 26,248,880   67,445   26,316,325   
Investments 42,410,063   —    42,410,063   
Investment income receivable 1,013,623   —    1,013,623   

Total current assets 132,765,225   9,795,677   142,560,902   
Noncurrent assets:

Restricted assets:
Cash and cash equivalents 3,897,790   —    3,897,790   
Investments 164,821,735   —    164,821,735   
Investment income receivable 2,869,693   —    2,869,693   

Loans receivable 472,526,992   —    472,526,992   
Total noncurrent assets 644,116,210   —    644,116,210   
Total assets 776,881,435   9,795,677   786,677,112   
Liabilities andNet Assets

Current liabilities:
Project costs payable – direct loans 6,000,179   —    6,000,179   
Project costs payable – leveraged loans 46,471,918   —    46,471,918   
Bonds payable 29,400,000   —    29,400,000   
Accrued interest payable 7,309,351   —    7,309,351   
Due to other funds —    411,210   411,210   
Other liabilities —    289,008   289,008   

Total current liabilities 89,181,448   700,218   89,881,666   
Noncurrent liabilities:

Project costs payable – leveraged loans 1,400,000   —    1,400,000   
Bonds payable, net 419,357,923   —    419,357,923   
Advance payable —    158,503   158,503   
Deferred revenue 106,958   569,871   676,829   
Other liabilities —    2,579,853   2,579,853   

Total noncurrent liabilities 420,864,881   3,308,227   424,173,108   
Total liabilities 510,046,329   4,008,445   514,054,774   

Net assets:
Restricted 266,835,106   5,787,232   272,622,338   

Total net assets $ 266,835,106   $ 5,787,232   $ 272,622,338   
See accompanying notes to regulatory basis schedules



Colorado Water Resources 
and Power Development Authority 

(A Component Unit of the State of Colorado) 
Regulatory Basis 

Combining Schedule of Revenues, Expenses and Changes in Fund Net Assets 
Water Pollution Control Fund 

Year Ended December 31, 2008 
 

69 

State Water
Revolving Nonrevolving Pollution

Fund Fund Control Fund

Operating revenues:
Interest on loans $ 11,976,186 $ —   $ 11,976,186 
Interest on investments 9,952,679 1,839,061 11,791,740 
Loan administrative fees

Program revenue —   1,154,381 1,154,381 
Non-program revenue —   4,742,145 4,742,145 

EPA grants —   190,135 190,135 

Total operating revenues 21,928,865 7,925,722 29,854,587 

Operating expenses:
Interest on bonds 22,552,646 —   22,552,646 
Grant administration —   1,891,365 1,891,365 
General and administrative —   1,697 1,697 
Other 265,024 62,813 327,837 

Total operating expenses 22,817,670 1,955,875 24,773,545 

Operating income (loss) (888,805) 5,969,847 5,081,042 

EPA capitalization grants 6,529,661 —   6,529,661 
Transfers in (out) 1,142,573 (1,265,178) (122,605)

Change in net assets 6,783,429 4,704,669 11,488,098 

Net assets – beginning of year 260,051,677 1,082,563 261,134,240 
Net assets – end of year $ 266,835,106 $ 5,787,232 $ 272,622,338 

See accompanying notes to regulatory basis schedules
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Note 1: Purpose 

The regulatory basis combining schedule of net assets and the combining schedule of revenues, expenses, 
and changes in fund net assets have been prepared as required by the Environmental Protection Agency for 
purposes of segregating the activities of the Water Pollution Control Fund between the State Revolving 
Fund and Nonrevolving Fund.  The State Revolving Fund and Nonrevolving Fund are activities within the 
Water Pollution Control enterprise fund, a major fund for accounting purposes.  The State Revolving Fund 
and Nonrevolving Fund, individually, do not constitute a fund for reporting purposes under generally 
accepted accounting principles.  The regulatory basis in the aggregate is consistent with generally accepted 
accounting principles. 

Note 2: Grant Administration 

All loan administrative fees revenues and expenses related to the operation of the Water Pollution Control 
Fund, including the administration of EPA capitalization grants, are accounted for in the Nonrevolving 
Fund. 

Note 3: Advance Payable 

The Nonrevolving Fund accounts for the advance from the Water Operations Fund.  A cash advance is 
made, as needed, to the Nonrevolving Fund to meet the state match requirement of EPA capitalization 
grants.  The cash transferred to the State Revolving Fund is included in the net transfers line item.  The 
advance is periodically repaid to the Water Operations Fund with revenue generated from loan 
administrative fees paid by borrowers. 
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State
Revolving Nonrevolving Drinking

Assets Fund Fund Water Fund
Current assets:

Cash and cash equivalents $ 10,804,579   $ 9,817,306   $ 20,621,885   
Federal grants receivable 196,101   1,034,099   1,230,200   
Investment income receivable 18,971   187,644   206,615   
Loans receivable 11,782,431   252,893   12,035,324   
Accounts receivable – borrowers 1,537,093   675,606   2,212,699   
Restricted assets:

Cash and cash equivalents 36,045,269   5,656,881   41,702,150   
Investments 8,402,480   —    8,402,480   
Investment income receivable 484,649   —    484,649   

Total current assets 69,271,573   17,624,429   86,896,002   
Noncurrent assets:

Restricted assets:
Cash and cash equivalents 42,654   —    42,654   
Investments 65,920,772   —    65,920,772   
Investment income receivable 638,047   —    638,047   

Loans receivable 216,255,200   2,034,943   218,290,143   
Total noncurrent assets 282,856,673   2,034,943   284,891,616   
Total assets 352,128,246   19,659,372   371,787,618   

Liabilities and Net Assets
Current liabilities:

Project costs payable – direct loans 7,044,480   —    7,044,480   
Project costs payable – leveraged loans 36,783,944   —    36,783,944   
Bonds payable 9,600,000   —    9,600,000   
Accrued interest payable 2,710,156   —    2,710,156   
Accounts payable - other —    104,282   104,282   
Due to other funds —    1,261,246   1,261,246   
Other liabilities —    539,791   539,791   

Total current liabilities 56,138,580   1,905,319   58,043,899   
Noncurrent liabilities:

Project costs payable – leveraged loans 180,000   —    180,000   
Bonds payable 173,538,364   —    173,538,364   
Deferred Revenue —    89,924   89,924   
Other liabilities —    1,169,798   1,169,798   

Total noncurrent liabilities 173,718,364   1,259,722   174,978,086   
Total liabilities 229,856,944   3,165,041   233,021,985   

Net assets:
Restricted 122,271,302   13,162,260   135,433,562   
Unrestricted —    3,332,071   3,332,071   

Total fund net assets $ 122,271,302   $ 16,494,331   $ 138,765,633   

See accompanying notes to regulatory basis schedules
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State
Revolving Nonrevolving Drinking

Fund Fund Water Fund

Operating revenues:
Interest on loans $ 5,231,615   $ 79,877   $ 5,311,492   
Interest on investments 4,376,293   986,655   5,362,948   
Loan administrative fees —    2,269,309   2,269,309   
EPA set aside grants:

Administrative —    496,270   496,270   
Small Systems Training and Technical

Assistance Program —    76,063   76,063   
Capacity Development —    2,302,114   2,302,114   
Wellhead Protection —    329,547   329,547   
Public Water System Supervision —    1,232,652   1,232,652   

Other 2,514   —    2,514   

Total operating revenues 9,610,422   7,772,487   17,382,909   

Operating expenses:
Interest on bonds 8,102,346   —    8,102,346   
Grant administration – state funded —    936,387   936,387   
General and administrative —    1,697   1,697   
EPA set asides:

Administrative —    496,270   496,270   
Small Systems Training and Technical

Assistance Program —    76,063   76,063   
Capacity Development —    2,302,114   2,302,114   
Wellhead Protection —    329,547   329,547   
Public Water System Supervision —    1,232,652   1,232,652   

Other 128,229   91,864   220,093   

Total operating expenses 8,230,575   5,466,594   13,697,169   

Operating income 1,379,847   2,305,893   3,685,740   

EPA capitalization grants 8,045,489   —    8,045,489   
Transfers in (out) 2,889,982   (2,767,377)  122,605   

Change in net assets 12,315,318   (461,484)  11,853,834   

Net assets – beginning of year 109,955,984   16,955,815   126,911,799   
Net assets – end of year $ 122,271,302   $ 16,494,331   $ 138,765,633   

See accompanying notes to regulatory basis schedules
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Note 1: Purpose 

The regulatory basis combining schedule of net assets and the combining schedule of revenues, expenses, 
and changes in fund net assets have been prepared as required by the Environmental Protection Agency for 
purposes of segregating the activities of the State Revolving Fund and Nonrevolving Fund.  The State 
Revolving Fund and Nonrevolving Fund are activities within the Drinking Water enterprise fund, a major 
fund for accounting purposes.  The State Revolving Fund and Nonrevolving Fund, individually, do not 
constitute a fund for reporting purposes under generally accepted accounting principles.  The regulatory 
basis in the aggregate is consistent with generally accepted accounting principles. 

Note 2: Nonrevolving Fund 

The Authority issues direct loans to eligible municipalities which are funded with money from sources other 
than the State Revolving Funds.  These loans are accounted for in the Nonrevolving Fund.  The Drinking 
Water Fund nonfederal direct loans receivable amounted to $2,287,836 at December 31, 2008.  There are 
currently 15 loans outstanding at year-end that mature in years 2015 to 2017. 

Note 3: Grant Administration 

All administrative expenses, both federally and State (loan surcharge fees) funded, related to the operation 
of the Drinking Water Fund, including the administration of EPA capitalization grants and set aside 
programs, are accounted for in the Nonrevolving Fund. 

Note 4: Set Aside Revenue and Expenses 

The set aside activities of the Drinking Water Fund are recorded in the Nonrevolving Fund. Set asides for 
each capitalization grant, other than for administration, are provided to public and private entities to 
improve the performance or quality of drinking water systems.  The 20% state match for these set asides is 
deposited to the State Revolving Fund by the Authority. 
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Variance –
Original Final favorable

Actual budget Changes budget (unfavorable)

Revenues:
Interest on investments $ 2,460,256 $ 2,678,000 $ —  $ 2,678,000 $ (217,744)
WPCRF state match loan

repayment 4,000,000 3,000,000 —  3,000,000 1,000,000 
Loan principal payments – SWRP 8,675,000 6,737,000 —  6,737,000 1,938,000 
Loan principal payments – WRBP 6,340,000 7,440,000 —  7,440,000 (1,100,000)
Loan principal payments – interim 2,038,797 17,000,000 —  17,000,000 (14,961,203)
Bond proceeds – SWRP —  25,000,000 —  25,000,000 (25,000,000)
Bond proceeds – WRBP —  110,000,000 —  110,000,000 (110,000,000)
Refunding bond proceeds – SWRP —  25,000,000 —  25,000,000 (25,000,000)
Refunding bond proceeds – WRBP —  110,000,000 —  110,000,000 (110,000,000)
Loan interest income – SWRP 4,433,946 5,036,000 —  5,036,000 (602,054)
Loan interest income – WRBP 16,699,461 19,560,000 —  19,560,000 (2,860,539)
Loan interest income – interim

loans 23,698 122,000 —  122,000 (98,302)

Total revenues 44,671,158 331,573,000 —  331,573,000 (286,901,842)

Expenditures:
WPCRF state match loans 1,079,820 4,100,000 —  4,100,000 3,020,180 
General/administrative 701,488 1,102,300 —  1,102,300 400,812 
Interim loans made 2,316,984 17,000,000 —  17,000,000 14,683,016 
Bond principal payments – SWRP 9,030,000 7,000,000 2,100,000 9,100,000 70,000 
Bond principal payments – WRBP 6,325,000 7,425,000 —  7,425,000 1,100,000 
Bond interest expense – SWRP 4,403,695 5,000,000 —  5,000,000 596,305 
Bond interest expense – WRBP 17,079,113 20,240,000 —  20,240,000 3,160,887 
Loans made – SWRP —  25,000,000 (2,100,000) 22,900,000 22,900,000 
Loans made – WRBP —  110,000,000 —  110,000,000 110,000,000 
Refunding Bonds Escrow

Deposit-SWRP —  24,550,000 —  24,550,000 24,550,000 
Refunding Issuance Costs-SWRP —  450,000 —  450,000 450,000 
Refunding Bonds Escrow

Deposit-WRBP —  108,300,000 —  108,300,000 108,300,000 
Refunding Issuance Costs-WRBP —  1,700,000 —  1,700,000 1,700,000 
Project expenditures 1,174,007 6,277,000 —  6,277,000 5,102,993 
Arbitrage rebate - SWRP —  100,000 —  100,000 100,000 

Total expenditures 42,110,107 338,244,300 —  338,244,300 296,134,193 

Excess of revenues over
(under) expenditures $ 2,561,051 $ (6,671,300) $ —  $ (6,671,300) $ 9,232,351 

See accompanying notes to budgetary basis reconciliation
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Revenues (budgetary basis) $ 44,671,158 
WPCRF advance repayment – state match (a.) (4,000,000)
Loan principal payments – SWRP (b.) (8,675,000)
Loan principal payments – WRBP (b.) (6,340,000)
Loan principal payments – interim (b.) (2,038,797)

Revenues (GAAP basis) 23,617,361 

Expenditures (budgetary basis) 42,110,107 
Depreciation (c.) 7,259 
Acquisition of water depletion rights – Animas-La Plata Project (d.) (800,019)
WPCRF advance – state match provided (e.) (1,079,820)
Bond principal payments – SWRP (f.) (9,030,000)
Bond principal payments – WRBP (f.) (6,325,000)
Interim loans made (g.) (2,316,984)

Expenses (GAAP basis) 22,565,543 

Change in net assets per statement of revenues, expenses, and
changes in fund net assets $ 1,051,818 

The budget for the Water Operations Fund is reported on the same basis as described in
the Basis of Accounting section, except as follows:

a. WPCRF advance repayment – state match is treated as revenue when loan administrative
fees are transferred from WPCRF.

b. Leveraged and interim loan principal payments are recorded as revenue when received from
the borrower.

c. Depreciation of equipment is not budgeted.
d. Acquisitions of water depletion rights – Animas-La Plata Project are treated as expenditures

when paid to the Bureau.
e. WPCRF advance – state match provided is treated as expenditure when transferred to

WPCRF.
f. Bond principal payments are treated as expenditures when paid.
g. Interim loans are treated as expenditures when draws are made from project

accounts.



Colorado Water Resources 
and Power Development Authority 

(A Component Unit of the State of Colorado) 
Schedule of Revenues, Expenditures and Changes in Funds Available - 

Actual (Non-GAAP Budgetary Basis) and Budget 
Water Pollution Control Fund 

Year Ended December 31, 2008  
 

76 

Variance –
Original Final favorable

Actual budget Changes budget (unfavorable)

Revenues:
Interest on investments $ 11,791,739   $ 13,470,000   $ —    $ 13,470,000   $ (1,678,261)  
Administrative fee 5,896,526   5,763,000   —    5,763,000   133,526   
Loan interest income 11,976,186   14,170,500   —    14,170,500   (2,194,314)  
EPA grants 6,719,797   27,800,000   —    27,800,000   (21,080,203)  
Colorado state match 1,079,820   4,100,000   —    4,100,000   (3,020,180)  
Loan principal repayments 32,582,866   29,900,000   —    29,900,000   2,682,866   
Bond proceeds 12,402,765   90,200,000   —    90,200,000   (77,797,235)  

Total revenues 82,449,699   185,403,500   —    185,403,500   (102,953,801)  

Expenditures:
Grant administration 1,891,365   2,105,950   —    2,105,950   214,585   
Bond principal payments 27,320,000   27,500,000   —    27,500,000   180,000   
Advance repayments – state

match 4,000,000   3,000,000   1,000,000   4,000,000   —    
Transfer Administrative

to DWRF 122,605   1,000,000   —    1,000,000   877,395   
Project costs paid – direct loans 9,392,995   31,805,000   —    31,805,000   22,412,005   
Loans made – leveraged loans 13,392,445   94,000,000   (1,000,000)  93,000,000   79,607,555   
Planning and design grants to

small local governments 62,813   325,000   —    325,000   262,187   
Other 678,115   750,000   —    750,000   71,885   
Bond interest expense 22,552,646   24,487,000   —    24,487,000   1,934,354   
Capital asset acquisitions —    5,000   —    5,000   5,000   

Total expenditures 79,412,984   184,977,950   —    184,977,950   105,564,966   

Excess of revenues
over expenditures $ 3,036,715   $ 425,550   $ —    $ 425,550   $ 2,611,165   

See accompanying notes to budgetary basis reconciliation
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Revenues (budgetary basis) $ 82,449,699 
Bond proceeds (a.) (12,402,765)
Loan principal payments (b.) (32,582,866)
Advance – state match provided (c.) (1,079,820)

Revenues (GAAP basis) 36,384,248 

Expenditures (budgetary basis) 79,412,984 
Depreciation expense (d.) 1,697 
Loan principal forgiveness (offset by investment earnings) (e.) 215,039 
Project costs paid – direct loans (f.) (9,392,995)
Bond principal payments (g.) (27,320,000)
Arbitrage rebate payments (h.) (628,130)
Advance repayment – state match (i.) (4,000,000)
Loans made – leveraged loans (j.) (13,392,445)

Expenses (GAAP basis) 24,896,150 

Change in net assets per statement of revenues, expenses, and
changes in fund net assets $ 11,488,098 

The budget for the Water Pollution Control Fund is reported on the same basis as described in
the Basis of Accounting section, except as follows:

a. Bond proceeds are treated as revenue when issued.
b. Loan principal payments are recorded as revenue when received from the

borrower.
c. Advance – state match is treated as revenue when transferred from Water Operations.
d. Depreciation of equipment is not budgeted.
e. Loan principal forgiveness is not budgeted.
f. Direct loans are treated as expenditures when draws are made from project accounts.
g. Bond principal payments are treated as expenditures when paid.
h. Arbitrage rebate payments are treated as expenditures when paid to the United States

Treasury.
i. Advance repayment – state match is treated as expenditure when paid from loan

administrative fees to Water Operations.
j. Leveraged loans are treated as expenditures when loans are executed.
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Variance –
Original Final favorable

Actual budget Changes budget (unfavorable)

Revenues:
Interest on investments $ 5,362,948 $ 4,200,000 $ —    $ 4,200,000 $ 1,162,948
Loan interest income 5,311,492 5,584,000 —    5,584,000 (272,508)
Loan principal repayments 11,214,779 11,249,000 —    11,249,000 (34,221)
Bond proceeds 20,164,069 28,259,300 —    28,259,300 (8,095,231)
Refunding bond proceeds —    25,000,000 —    25,000,000 (25,000,000)
Capital contributions – EPA 8,045,489 27,763,000 —    27,763,000 (19,717,511)
EPA capitalization grant set

asides revenue 4,436,646 6,509,000 —    6,509,000 (2,072,354)
Transfer Administrative

Fees -WPCRF 122,605 1,000,000 —    1,000,000 (877,395)
Administrative fee income 2,269,309 2,213,000 —    2,213,000 56,309
Other 2,514 —    —    —    2,514

Total revenues 56,929,851 111,777,300 —    111,777,300 (54,847,449)

Expenditures:
Grant administration – State funded 1,432,657 1,627,706 —    1,627,706 195,049
Project costs paid – direct loans 4,534,569 24,323,000 —    24,323,000 19,788,431
Loans made – leveraged 22,829,792 30,650,000 (1,000,000) 29,650,000 6,820,208
Bond principal payments made 9,080,000 9,200,000 —    9,200,000 120,000
Payment to refunded bond escrow —    24,550,000 —    24,550,000 24,550,000
Refunding bonds issuance cost —    450,000 —    450,000 450,000
Bond interest expense 8,102,346 9,000,000 1,000,000 10,000,000 1,897,654
EPA capitalization grant set asides 3,940,376 5,961,600 —    5,961,600 2,021,224
Planning and design grants to

small local governments 91,864 250,000 —    250,000 158,136
Arbitrage rebate payments 199,689 250,000 —    250,000 50,311
Capital asset acquisitions —    5,000 —    5,000 5,000

Total expenditures 50,211,293 106,267,306 —    106,267,306 56,056,013

Excess of revenues
over expenditures $ 6,718,558 $ 5,509,994 $ —    $ 5,509,994 $ 1,208,564

See accompanying notes to budgetary basis reconciliation
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Revenues (budgetary basis) $ 56,929,851   
Loan principal payments (a.) (11,214,779)  
Bond proceeds (b.) (20,164,069)  

Revenues (GAAP basis) 25,551,003   

Expenditures (budgetary basis) 50,211,293   
Depreciation expense (c.) 1,697   
Loan principal forgiveness (offset by investment earnings) (d.) 128,229   
Loans made – leveraged (e.) (22,829,792)  
Project costs paid – direct loans (f.) (4,534,569)  
Bond principal payments made (g.) (9,080,000)  
Arbitrage rebate payments (h.) (199,689)  

Expenses (GAAP basis) 13,697,169   

Change in net assets per statement of revenues, expenses, and
changes in fund net assets $ 11,853,834   

The budget for the Drinking Water Fund is reported on the same basis as described in
the Basis of Accounting section, except as follows:

a. Loan principal payments are recorded as revenue when received from the
the borrower.

b. Bond proceeds are treated as revenue when issued.
c. Depreciation of equipment is not budgeted.
d. Loan principal forgiveness is not budgeted.
e. Leveraged loans are treated as expenditures when loans are executed.
f. Direct loans are treated as expenditures when draws are made from project accounts.
g. Bond principal payments are treated as expenditures when paid.
h. Arbitrage rebate payments are treated as expenditures when paid to the United States

Treasury.
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The following pages contain information, by borrower, showing balances in project costs payable (loan 
proceeds remaining) and loans receivable.  To identify the type of loan made, the following codes are used: 

Leveraged loans are funded by bond proceeds and may be partially funded by EPA Capitalization Grants 
and Authority resources.  These loans are designated by the year and series of bonds providing the related 
capital, such as 2006A. 

Both WPCRF and DWRF have direct loan programs.  Each direct loan coding contains the year of loan 
execution and the designation DLF (a federal loan funded by EPA Capitalization Grants and Authority 
resources or reloan monies) or DC (also a federal loan, but made to a borrower that qualified as a 
Disadvantaged Community). 

Direct loans designated DLS were made only in the DWRF and were funded from Authority cash. 

Project costs
payable

Water Operations Fund:
2004A – Town of Erie – WRBP $ 435,063   
2005E – Arapahoe County Water and Wastewater Public

Improvement District – WRBP 4,075,544   
4,510,607   

Water Pollution Control Revolving Fund:
2003A – Town of Milliken 179,974   
2004A – Town of Berthoud 2,901   
2005B – Breckenridge Sanitation District 8,000,000   
2005B – City of Glendale 2,029,914   
2006A – Granby Sanitation District 303,157   
2006B – Cherokee Metropolitan District 7,726,913   
2006DLF – Boulder County 285,960   
2006DC – Town of Haxton 37,961   
2006DC – Town of Pierce 887,100   
2006DLF – Ralston Valley Water & Sanitation District 826,610   
2006DC – Town of Stratton 68,826   
2006DC – Town of Sugar City 254,052   
2007DLF – Town of Elizabeth 23,075   
2007DLF – Town of Romeo 168,448   
2006DLF – Donala Water and Sanitation District 373,005   
2007A – Bayfield Sanitation District 2,573,716   
2007A – Town of Eagle 2,679,850   
2007A – City of Rifle 11,436,093   
2008A – Town of Elizabeth 4,739,400   
2008A – Town of New Castle 8,200,000   
2008DC – Town of Manzanola 70,040   
2008DC – Town of Pagosa Springs General Improvement District 2,000,000   
2008DC – Penrose Sanitation District 114,782   
2008DLF – Triview Metropolitan District 243,169   
2008DLF – Larimer County Local Improvement District 370,181   
2008DLF – City of Las Animas 276,970   

53,872,097   
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Project costs
payable

Drinking Water Revolving Fund:
2003A – Town of Lyons 44,012   
2003A – Fountain Valley Authority 29,168   
2003DLF – City of Ouray 144,740   
2005DLF - Olde Stage Water District 65,347   
2006B – City of Alamosa 1,834,698   
2006B – Arapahoe County Water & Sanitation District 11,244,623   
2006B – Cottonwood Water & Sanitation District 7,500,218   
2006DLF – Ralston Valley Water & Sanitation District 936,194   
2006DC – Town of Sedgwick 252,697   
2006DC – Town of Walden 1,269   
2007DC – Town of Hillrose 595,097   
2007DC – Town of Stratton 82,294   
2008A – Town of Estes Park 4,249,538   
2008A – Pagosa Area Water & Sanitation District 6,175,741   
2008B – Project 7 Water Authority 5,885,946   
2008DC – Town of Del Norte 934,000   
2008DC – East Alamosa Water & Sanitation District 755,515   
2008DC – Town of Hotchkiss 925,000   
2008DC – Town of Kim 76,000   
2008DC – Town of La Veta 531,048   
2008DC – City of Las Animas 736,104   
2008DC – Town of Paonia 448,200   
2008DLF – Olde Stage Water District 150,000   
2008DLF – Platte Canyon Water & Sanitation District 320,975   
2008DC – Town of Stratton 90,000   

44,008,424   

Total project costs payable $ 102,391,128   
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Loans 
Receivable

Water Operations Fund – Interim Loans:
2008I - La Plata West Water Authority $ 278,187   

Water Operations Fund – Small Water Resources Projects:
1990A – Town of Estes Park 370,000   
1990A – Fort Collins – Loveland Water District 409,167   
1990A – North Weld County Water District 466,250   
1990A – Eagle River Water and Sanitation District 303,750   
1991A – Edwards Metropolitan District 210,000   
1991A – Town of Estes Park 290,000   
1991A – Town of Minturn 100,000   
1991A – City of Steamboat Springs 285,000   
1992A – City of Brush 310,000   
1992A – City of Fort Lupton 930,000   
1992A – Town of LaSalle 565,000   
1992A – City of Louisville 2,222,500   
1992B – Central Weld County Water District 442,500   
1992B – City of Glenwood Springs 805,000   
1992B – Town of Minturn 20,000   
1992B – Mt. Werner Water and Sanitation District 1,327,500   
1992B – North Weld County Water District 292,500   
1994A – City of Fort Morgan 1,020,000   
1994A – Town of Gypsum 288,750   
1994A – Parker Water and Sanitation District 244,167   
1994A – Town of Platteville 400,000   
1994B – Town of Carbondale 902,500   
1994B – Project 7 Water Authority 1,950,833   
1994B – City of Rifle 516,250   
1996A – Town of Johnstown 909,166   
1997A – Town of Monument 1,025,000   
1997A – Parker Water and Sanitation District 2,778,333   
1997A – Roxborough Water and Sanitation District 1,610,000   
1998A – Morgan County Quality Water District 1,795,000   
1998A – North Weld County Water District 2,988,750   
2000A – Parker Water and Sanitation District 10,957,500   
2000A – Upper Eagle Regional Water Authority 9,170,000   
2001A – North Weld County Water District 13,530,000   
2002A – Eagle River Water and Sanitation District 3,525,000   
2002A – Parker Water and Sanitation District 10,055,000   
2003A – Clifton Water District 5,307,500   
2003A – Town of Eaton 2,170,833   
2003A – City of Rifle 1,208,750   

Total Water Operations Fund loans receivable – SWRP 81,702,499   
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Loans 
Receivable

Water Operations Fund – Water Revenue Bond Program:
1998A – Rio Blanco Water Conservancy District 1,380,000   
2003A – City of Louisville 11,200,000   
2003B – City of Longmont 695,000   
2004A – Town of Erie 11,725,000   
2004B – City of Englewood 19,695,000   
2004C – City of Littleton 14,400,000   
2004D – Parker Water and Sanitation District 101,310,000   
2004E – Copper Mountain Consolidated Metropolitan District 2,995,000   
2005A – East Cherry Creek Valley Water and Sanitation District 51,330,000   
2005B – City of Fort Lupton 2,050,000   
2005C – City of Fountain 7,715,000   
2005D – City of Aurora 100,000,000   
2005E – Arapahoe County Water and Wastewater Public Improvement District 26,270,000   
2005F – Copper Mountain Consolidated Metropolitan District 3,305,000   

Total Water Operations Fund loans receivable – WRBP 354,070,000   

Total Water Operations Fund loans receivable 436,050,686   

Water Pollution Control Revolving Fund:
Direct loans:

1990DLF – Mountain Water and Sanitation District 18,824   
1991DLF – Durango West Metropolitan District 86,035   
1992DLF – Nucla Sanitation District 35,818   
1992DLF – City of Ouray 197,953   
1994DLF – City of Fort Lupton 68,219   
1994DLF – St. Mary’s Glacier Water and Sanitation District 55,942   
1995DLF – City of Fruita 39,478   
1995DLF – Town of Log Lane Village 119,318   
1996DLF – Town of Ordway 179,758   
1996DLF – City of Broomfield 1,235,735   
1996DLF – Town of Lyons 268,034   
1997DLF – Town of Vona 44,615   
1997DLF – Town of Manzanola 43,628   
1997DLF – Town of Pagosa Springs Sanitation GID 335,926   
1997DLF – Town of Erie 286,016   
1998DLF – Byers Water and Sanitation District 259,949   
1998DLF – City of Las Animas 653,845   
1998DLF – City of Evans 252,156   
1999DLF – Town of Kersey 111,079   
1999DLF – City of La Junta 244,238   
1999DLF – City of Monte Vista 621,248   
1999DLF – Town of New Castle 300,286   
1999DLF – Left Hand Water and Sanitation District 78,631   
2000DLF – Columbine Water and Sanitation District 237,866   
2000DLF – Left Hand Water and Sanitation District 36,032   
2000DLF – Town of Springfield 139,835   
2001DLF – Baca Grande Water and Sanitation District 605,867    
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Loans 
Receivable

2002DLF – Town of Julesburg 625,855   
2003DLF – Pike’s Peak-America's Mountain 772,041   
2003DLF – City of Salida 302,140   
2004DLF – Garden Valley Water and Sanitation District 260,259   
2005DLF – Kremmling Sanitation District 845,949   
2006DC – Town of Ault 1,247,678   
2006DLF – Town of Bennett 151,550   
2006DLF – Boulder County 1,551,778   
2006CD – Clifton Sanitation District #2

 (formerly Clifton Sanitation District #1) 1,809,524   
2006DLF – Cucharas Sewer and Water District 732,271   
2006DC – Town of Haxtun 288,926   
2006DLF – Town of Kersey 1,670,860   
2006DC – Town of La Jara 656,250   
2006DC – Town of Ordway 554,075   
2006DC – Town of Pierce 876,455   
2006DLF – Ralston Valley Water & Sanitation District 1,116,031   
2006DC – Town of Springfield 493,950   
2006DC – Town of Stratton 415,727   
2006DC – Town of Sugar City 290,700   
2007DLF – Cortez Sanitation District 1,893,883   
2007DLF – Town of Elizabeth 1,028,567   
2007DC – Town of Romeo 170,625   
2007DLF – Donala Water and Sanitation District 1,988,661   
2008DC – City of Las Animas 377,000   
2008DC – Town of Manzanola 96,000   
2008DC – Town of Pagosa Springs Sanitation GID 2,000,000   
2008DC – Penrose Sanitation District 128,000   
2008DLF – Triview Metropolitan District 2,000,000   
2008DLF – Fairplay Sanitation District 2,000,000   
2008DLF – Larimer County Local Improvement District 436,373   

Total WPCRF direct loans 33,337,459   
Leveraged loans:

1989A – Denver Southeast Suburban Water and Sanitation District 1,586,185   
1990A – Town of Castle Rock 571,813   
1991A – City of Englewood 3,877,378   
1991A – City of Littleton 3,877,589   
1991B – Metro Wastewater Reclamation District 4,621,212   
1992A – City of Fort Lupton 1,383,184   
1992A – Eagle River Water and Sanitation District 2,482,575   
1992B – City of Fort Collins 7,594,866   
1992B – City of Longmont 773,061   
1994A – Genesee Water and Sanitation District 565,139   
1994A – City of Greeley 6,324,139   
1994A – Parker Water and Sanitation District 668,875   
1994A – Town of Windsor 369,775   
1995A – City of Brighton 2,395,461   
1995A – City of Craig 460,129    
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Loans 
Receivable

1995A – City of Fort Morgan 4,071,099   
1995A – City of Steamboat Springs 661,707   
1995A – Eagle River Water and Sanitation District 2,582,681   
1995A – Winter Park Water and Sanitation District 1,377,249   
1996A – Town of Crested Butte 1,238,880   
1996A – City of Idaho Springs 767,952   
1997A – Breckenridge Sanitation District 4,298,063   
1997A – Town of Eagle 1,234,318   
1997A – Town of Erie 966,938   
1997A – Parker Water and Sanitation District 1,734,557   
1997A – City of Sterling 1,236,381   
1997A – City of Westminster 7,414,887   
1998A – Buena Vista Sanitation District 2,105,930   
1998A – Eagle River Water and Sanitation District 9,116,848   
1998A – City of Evans 643,850   
1998A – City of Trinidad 3,898,930   
1998A – City of Westminster 2,083,221   
1998B – City of Colorado Springs 16,026,340   
1999A – City of Aurora 10,861,885   
1999A – Fremont Sanitation District 5,238,924   
1999A – Grand County Water and Sanitation District 2,368,762   
1999A – City of Steamboat Springs 1,826,737   
2000A – Parker Water and Sanitation District 8,217,198   
2000A – Summit County 11,582,848   
2000A – Three Lakes Water and Sanitation District 4,275,936   
2001A – Cortez Sanitation District 6,900,000   
2001A – City of Fort Collins 6,830,000   
2001A – City of Lafayette 6,319,002   
2001A – Mt. Crested Butte Water and Sanitation District 3,689,155   
2001A – Parker Water and Sanitation District 3,524,148   
2001A – Plum Creek Wastewater Authority 18,525,000   
2001A – City of Steamboat Springs 4,210,408   
2002A – Town of Berthoud 5,480,000   
2002A – Blackhawk-Central City Sanitation District 18,477,505   
2002A – Mesa County 9,280,000   
2002A – South Adams County Water and Sanitation District 5,745,000   
2002A – Town of Wellington 3,667,107   
2002A – Winter Park West Water and Sanitation District 1,789,817   
2002B – Denver Southeast Suburban Water and Sanitation District 5,255,000   
2002B – Parker Water and Sanitation District 12,853,504   
2002B – Plum Creek Wastewater Authority 2,530,000   
2003A – Colorado City Metropolitan District 1,466,578   
2003A – Town of Milliken 5,061,054   
2003A – City of Pueblo 6,589,105   
2004A – Town of Berthoud 1,985,000   
2004A – City of Englewood 29,542,871   
2004A – City of Littleton 29,656,352   
2005A – Town of Breckenridge 3,840,000    
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Loans 
Receivable

2005A – Denver Southeast Suburban Water and Sanitation District 4,285,000   
2005A – Town of Eaton 4,540,641   
2005A – Plum Creek Wastewater Authority 1,345,000   
2005A – Roxborough Water and Sanitation District 8,570,000   
2005A – City of Westminster 13,330,000   
2005B – Breckenridge Sanitation District 7,170,000   
2005B – City of Glendale 8,866,229   
2006A – Clifton Sanitation District #2 9,115,000   
2006A – Donala Water and Sanitation District 4,543,636   
2006A – Granby Sanitation District 4,451,556   
2006A – Triview Metropolitan District 4,543,636   
2006B – Cherokee Metropolitan District 14,067,960   
2007A – Bayfield Sanitation District 4,775,000   
2007A – Town of Eagle 11,408,496   
2007A – Town of Mead 2,885,000   
2007A – City of Rifle 17,841,700   
2008A – Town of Elizabeth 5,145,273   
2008A – Town of New Castle 8,247,172   

Total WPCRF leveraged loans 471,731,407   
Total Water Pollution Control Revolving Fund loans receivable 505,068,866   

Drinking Water Fund:
Direct loans:

1995DLS – Idledale Water and Sanitation District 108,246   
1995DLS – Town of Fairplay 107,456   
1995DLS – Town of Minturn 138,263   
1995DLS – Town of Empire 152,749   
1995DLS – Town of Elizabeth 232,719   
1996DLS – Lake Creek Metropolitan District 221,884   
1996DLS – Town of Nunn 167,567   
1996DLS – Town of Lyons 267,499   
1996DLS – Town of Bayfield 177,629   
1997DLS – Town of Fairplay 112,115   
1997DLS – City of Idaho Springs 275,947   
1997DLS – Westlake Water and Sanitation District 92,517   
1997DLF – Town of Grand Lake 279,394   
1998DLS – Redstone Water and Sanitation District 233,245   
1998DLF – Chatfield South Water District 436,535   
1998DLF – Left Hand Water and Sanitation District 112,145   
1999DLF – Thunderbird Water and Sanitation District 201,661   
2000DLF – Sedalia Water and Sanitation District 219,921   
2000DLF – Springfield Water and Sanitation District 237,796   
2001DLF – Town of Wellington 760,922   
2002DLF – Town of Basalt 748,039   
2002DLF – Town of Dillon 464,027   
2002DLF – Town of Hayden 710,411   
2002DLF – Thunderbird Water and Sanitation District 264,113   
2002DLF – City of Woodland Park 614,060    
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Loans 
Receivable

2003DLF – Mustang Water Authority 586,953   
2003DLF – Town of Oak Creek 732,584   
2003DLF – City of Ouray 845,563   
2003DLF – Westwood Lakes Water District 399,269   
2004DLF – Pinewood Springs Water District 104,887   
2004DLF – Town of Swink 561,070   
2005DLF – City of Florence 686,706   
2005DC – Town of La Jara 165,000   
2005DC – Town of Log Lane Village 920,423   
2005DLF – Olde Stage Water District 88,099   
2005DC – City of Victor 198,100   
2006DC – Town of Bethune 390,133   
2006DC – Town of Boone 480,011   
2006DC – Bristol Water and Sanitation District 180,000   
2006DLF – Castle Pines Metropolitan District 1,886,873   
2006DLF – Castle Pines Metropolitan District 238,370   
2006DLF – Cucharas Sanitation and Water District 256,486   
2006DC – Town of Genoa 166,250   
2006DC – Town of Ordway 190,000   
2006DC – Town of Palisade 1,866,667   
2006DLF – Pinewood Springs Water District 684,352   
2006DLF – Platte Canyon Water and Sanitation District Subdistrict #1 370,938   
2006DC – Town of Pritchett 183,334   
2006DLF – Ralston Valley Water and Sanitation District 1,239,521   
2006DC – Town of Sedgwick 384,173   
2006DC – Town of Walden 841,534   
2007DC – Town of Hillrose 945,342   
2007DC – Town of Ordway 110,490   
2007DC – Town of Stratton 481,994   
2008DC – East Alamosa Water & Sanitation District 1,966,667   
2008DC – Town of Del Norte 934,000   
2008DC – Town of Eckley 97,500   
2008DC – Town of Hotchkiss 925,000   
2008DC – Town of Kim 118,000   
2008DC – Town of La Veta 1,134,000   
2008DC – City of Las Animas 812,000   
2008DC – Town of Paonia 448,200   
2008DLF – Olde Stage Water District 150,000   
2008DLF – Platte Canyon Water & Sanitation District Subdistrict #2 475,000   
2008DC – Town of Stratton 90,000   

Total Drinking Water Fund direct loans 30,672,349   
Leveraged loans:

1997A – Arapahoe Estates Water District 540,719   
1997A – City of Englewood 8,498,195   
1997A – City of Fort Collins 5,178,085   
1998A – Town of Buena Vista 739,300   
1998A – City of Fort Morgan 9,058,349   
1999A – City of Aurora 6,804,963    
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Loans 
Receivable

1999A – City of Fort Collins 2,964,227   
1999A – City of Glenwood Springs 2,831,517   
1999A – Grand County Water and Sanitation District 1,772,126   
1999A – City of Greeley 9,290,530   
1999A – Town of Julesburg 612,061   
1999A – Left Hand Water District 3,936,470   
2000A – Evergreen Metropolitan District 3,744,050   
2000A – Fountain Valley Authority 5,081,113   
2000A – Town of Limon 969,567   
2000A – Pueblo Board of Waterworks 8,209,318   
2000A – City of Westminster 9,726,092   
2002A – Evergreen Metropolitan District 1,520,237   
2002A – City of Grand Junction 2,796,110   
2002A – City of Idaho Springs 1,739,708   
2002A – City of La Junta 7,660,696   
2003A – City of Longmont 14,970,403   
2003A – Town of Lyons 3,853,069   
2003A – Fountain Valley Authority 2,521,457   
2003B – City of Florence 11,498,556   
2006A – City of Craig 5,622,996   
2006A – Little Thompson Water District 5,790,322   
2006B – City of Alamosa 10,982,492   
2006B – Arapahoe County Water and Wastewater PID 14,590,887   
2006B – Cottonwood Water and Sanitation District 9,616,828   
2006B – Town of Palisade 3,772,849   
2008A – Town of Estes Park 5,494,410   
2008A – Pagosa Area Water & Sanitation District 7,088,904   
2008B – Project 7 Water Authority 10,176,512   

Total DWRF leveraged loans 199,653,118   
Total Drinking Water Fund loans receivable 230,325,467   
Total loans receivable $ 1,171,445,019   
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Original Current
issue amount Interest

Water Operations Fund amount outstanding rate Due dates Early redemption
Small Water Resources Program Revenue Bonds:

Term bonds subject to
1993 Series A 6,585,000   1,665,000   2.7% – 5.0% mandatory redemption 2007 – 2010 After 2003 at par

Serial Bonds through 2003, term bonds subject to
mandatory redemption 2004 – 2014. Serial bonds 
totaling $315,000 from 2007 to 2014 were refunded by

1994 Series A 5,835,000   1,760,000   3.4% – 5.875% the 2006A bond issue After 2004 at par

Serial Bonds through 2010, term bonds subject to
1996 Series A 6,385,000   925,000   3.7% – 5.45% redemption 2011 – 2016 After 2006 at par

Serial Bonds through 2012, term bonds subject to
mandatory redemption 2013 – 2017.   Various bonds 2007 – 2008 at 101% of par,
totaling $3,060,000 from 2008 to 2017 were 2008 – 2009 at 100.5% of par,

1997 Series A 9,725,000   2,635,000   4.1% – 5.6% refunded by the 2006A bond issue after 2009 at par

Serial Bonds through 2010, term bonds subject to 2008 – 2009 at 101%,
1997 Series B 12,500,000   4,955,000   3.8% – 4.9% mandatory redemption in 2011 and 2012 after 2009 at par

Serial Bonds through 2013, term bonds subject to 2009 – 2010 at 100.5%,
1998 Series A 8,765,000   4,845,000   3.35% – 4.88% mandatory redemption in 2014 through 2018 after 2010 at par

2008 – 2009 at 101%,
Serial Bonds through 2013, term bonds subject to 2009 – 2010 at 100.5%,

1998 Series B 13,850,000   6,490,000   3.35% – 4.75% mandatory redemption in 2014 and 2015 after 2010 at par

Serial Bonds through 2017, term bonds subject to
mandatory redemption in 2018 through 2020.  Various
bonds totaling $10,245,000 from 2011 to 2020 were

2000 Series A 24,110,000   10,070,000   4.3% – 5.8% refunded by the 2006A bond issue 2011 – 2020 at par

Serial Bonds through 2016, term bonds subject to
2001 Series A 15,510,000   13,600,000   3.9% – 4.875% mandatory redemption in 2017 through 2023 2012 – 2023 at par

Serial Bonds through 2022, term bonds subject to
2002 Series A 14,615,000   13,580,000   1.3% – 5.375% mandatory redemption in 2019 through 2020 2013 – 2022 at par

2003 Series A 9,610,000   8,735,000   2.0% – 4.50% Serial Bonds through 2023 2014 – 2023 at par

The bonds are not subject to
2006 Series A 13,970,000   13,480,000   3.75% - 5.00% Serial Bonds through 2019 early redemption

Total Small Water 
Resources Program
Revenue Bonds 141,460,000   82,740,000   
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Original Current
issue amount Interest

Water Operations Fund amount outstanding rate Due dates Early redemption

Water Revenue Bonds Program:
1998 Taxable Rio Blanco Water 2009 – 2010 at 101%,

Conservancy District $ 3,140,000   $ 1,380,000   6.0% – 7.125% Serial Bonds through 2013 after 2010 at par

2003 Series A 13,800,000   11,200,000   2.0% – 4.125% Serial Bonds through 2024 2014 – 2024 at par

The bonds are not subject to
2003 Series B 3,960,000   695,000   2.0% – 2.125% Serial Bonds through 2009 early redemption

2004 Series A 14,500,000   12,280,000   2.0% – 5.0% Serial Bonds through 2024 2014 – 2024 at par

2004 Series B 19,715,000   19,695,000   3.0% – 5.0% Serial Bonds through 2017 2014 – 2017 at par

2004 Series C 19,695,000   14,400,000   3.0% – 5.5% Serial Bonds through 2015 2014 – 2015 at par

Serial Bonds through 2026, term bonds subject to
2004 Series D 105,420,000   101,310,000   1.6% – 5.25% mandatory redemption 2027 – 2043 2014 – 2015 at par

2004 Series E 3,540,000   2,995,000   2.0% – 4.54% Serial Bonds through 2024 2014 – 2024 at par

Serial Bonds through 2032, term bonds subject to
2005 Series A 53,970,000   51,330,000   3.0% – 5.5% mandatory redemption 2033 - 2035 2016 – 2035 at par

Serial Bonds through 2017, term bonds subject to
2005 Series B 2,300,000   2,050,000   3.0% – 4.625% mandatory redemption 2020 - 2025 2015 – 2025 at par

Serial Bonds through 2017, term bonds subject to
2005 Series C 8,170,000   7,715,000   2.85% – 5.0% mandatory redemption 2020 - 2035 2016 – 2035 at par

Serial Bonds 2011 - 2025, term bonds subject to
2005 Series D 100,000,000   100,000,000   3.2% – 5.0% mandatory redemption 2027 - 2035 2016 – 2035 at par

Serial Bonds 2023 - 2024, term bonds subject to 
2005 Series E 26,270,000   26,270,000   4.375% – 5.0% mandatory redemption 2035 2016 – 2035 at par

2005 Series F 3,690,000   3,305,000   4.0% – 4.5% Serial Bonds through 2024 2016 – 2024 at par

Total Water Revenue Bonds Program 378,170,000   354,625,000   
Total Water Operations Fund $ 519,630,000   $ 437,365,000   

Water Pollution Control Revolving Fund

Clean Water Revenue Bonds: Term bonds subject to
mandatory redemption 2006 – 2011. $4,130,000 of

Clean Water 1989 Series A bonds maturing in 2000 and thereafter were refunded
(Denver Southeast Suburban Water with the issuance of the 1996 Series A Wastewater
and Sanitation District) $ 6,905,000   $ 100,000   5.95% – 7.0% Revolving Fund Refunding Revenue Bonds After 2003 at par

Term bonds subject to
mandatory redemption 2007 – 2010. $2,060,000 of
bonds maturing in 2001 and thereafter were refunded

Clean Water 1990 Series A with the issuance of the 1996 Series A Wastewater
(Town of Castle Rock) 3,890,000   20,000   6.25% – 7.4% Revolving Fund Refunding Revenue Bonds After 2003 at par
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Original Current
Water Pollution issue amount Interest

Control Revolving Fund amount outstanding rate Due dates Early redemption
Serial Bonds through 2007, term bonds subject to

mandatory redemption 2008 – 2012. $11,985,000 of
bonds maturing in 2002 and thereafter were refunded

Clean Water 1991 Series A with the issuance of the 1996 Series A Wastewater
(City of Englewood – City of Littleton) 22,915,000   495,000   5.75% – 7.0% Revolving Fund Refunding Revenue Bonds After 2003 at par

Term bonds subject to
mandatory redemption 2007 – 2011. $65,000 of bonds
maturing in 1997 and $9,660,000 of bonds maturing

Clean Water 1991 Series B in 2002 and thereafter were refunded with the issuance
(Metro Wastewater Reclamation of the 1996 Series A Wastewater Revolving Fund
District) 19,685,000   275,000   4.8% – 6.9% Refunding Revenue Bonds After 2003 at par

Term bonds subject to
Clean Water 1992 Series A mandatory redemptions in 2007 and 2008 – 2013

(City of Fort Lupton, Frisco Sanitation $8,725,000 of bonds maturing in 2003 and thereafter
District, and Eagle River Water and were refunded with the issuance of the 2001 Series A
Sanitation District) 15,200,000   245,000   4.15% – 6.25% Wastewater Revolving Fund Refunding Revenue Bonds. After 2004 at par

Term bonds subject to
mandatory redemption 2007 – 2009 and 2010 – 2014.

Clean Water 1992 Series B $14,355,000 of bonds maturing in 2003 and thereafter
(City of Fort Collins and were refunded with the issuance of the 2001 Series A
City of Longmont) 25,785,000   770,000   3.75% – 6.0% Wastewater Revolving Fund Refunding Revenue Bonds. After 2004 at par

Clean Water 1994 Series A Serial Bonds through 2008, term bonds subject to
(City of Alamosa, City of Greeley, mandatory redemption 2009 – 2011 and 2012 – 2014
Town of Windsor, Parker Water and $13,945,000 of bonds maturing in 2004 and thereafter
Sanitation District, and Genesee were refunded with the issuance of the 2001 Series A
Water and Sanitation District) 22,510,000   410,000   3.8% – 6.3% Wastewater Revolving Fund Refunding Revenue Bonds. After 2004 at par

Clean Water 1995 Series A
(City of Fort Morgan, Eagle River Water Serial Bonds through 2009, term bonds subject to
and Sanitation District, City of Brighton, mandatory redemption 2010 – 2012 and 2013 – 2015
Winter Park Water and Sanitation $14,485,000 of bonds maturing in 2005 and thereafter
District, City of Steamboat Springs, and were refunded with the issuance of the 2001 Series A
City of Craig) 24,525,000   700,000   4.1% – 5.85% Wastewater Revolving Fund Refunding Revenue Bonds. After 2005 at par

Clean Water 1996 Series A Serial Bonds through 2008, term bonds subject to
(Town o Total Small Water mandatory redemption 2009 – 2011 and 2012 – 2016
Butte Water and Sanitation District, $2,710,000 of bonds maturing in 2007 and thereafter 2007 at 101% of par,
Fountain Sanitation District, and were refunded with the issuance of the 2004 Series A 2007 – 2008 at 100.5% of par,
City of Idaho Springs) 6,710,000   220,000   4.25% – 5.9% Wastewater Revolving Fund Refunding Revenue Bonds. after 2008 at par

Clean Water 1997 Series A
(City of Westminster, Breckenridge Serial Bonds through 2011, term bonds subject to
Sanitation District, Parker Water mandatory redemption 2012 – 2015 and 2016 – 2017
and Sanitation District, City of $14,675,000 of bonds maturing in 2008 and thereafter 2007 – 2008 at 102% of par,
Sterling, Town of Carbondale, were refunded with the issuance of the 2004 Series A 2008 – 2009 at 101% of par,
Town of Erie, and Town of Eagle) 31,605,000   2,340,000   4.05% – 5.8% Wastewater Revolving Fund Refunding Revenue Bonds. after 2009 at par
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Original Current
Water Pollution issue amount Interest

Control Revolving Fund amount outstanding rate Due dates Early redemption
Serial Bonds through 2012, term bonds subject to

Clean Water 1998 Series A mandatory redemption 2013 – 2018.  $15,375,000 of
(Eagle River Water and Sanitation District, bonds maturing in 2009 and thereafter were refunded with
City of Trinidad, City of Westminster, Buena the issuance of the 2005 Series A Wastewater Revolving
Vista Sanitation District, and City of Evans) 31,190,000   1,355,000   3.7% – 5.125% Fund Refunding Revenue Bonds. 2009 at par

Serial Bonds through 2012, term bonds subject to
mandatory redemption 2013 – 2016 and 2017 – 2019
$13,630,000 of bonds maturing in 2009 and thereafter

Clean Water 1998 Series B were refunded with the issuance of the 2005 Series A
(City of Colorado Springs) 20,810,000   1,390,000   3.7% – 5.375% Wastewater Revolving Fund Refunding Revenue Bonds. 2009 at par

Serial Bonds through 2014, term bonds subject to
mandatory redemption 2015 – 2019. Mt. Werner Water

Clean Water 1999 Series A and Sanitation District’s outstanding bonds in the amount
(City of Aurora, Fremont Sanitation District, of $2,700,000 were defeased in 2001.  $15,435,000 of
Grand County Water and Sanitation District, bonds maturing in 2010 and thereafter were refunded with
Mt. Werner Water and Sanitation District, and the issuance of the 2005 Series A Wastewater Revolving
City of Steamboat Springs) 39,220,000   3,440,000   4.25% – 5.25% Fund Refunding Revenue Bonds. 2009 at par

Serial Bonds through 2013, term bonds subject to
Clean Water 2000 Series A mandatory redemption in 2014 through 2020

(Parker Water and Sanitation District, $17,900,000 of bonds maturing in 2011 and thereafter
Summit County, and Three Lakes Water and were refunded with the issuance of the 2004 Series A
Sanitation District) 33,575,000   4,775,000   5.0% – 6.25% Wastewater Revolving Fund Refunding Revenue Bonds. 2011 – 2020 at par

Clean Water 2001 Series A
(Cortez Sanitation District, City of
Fort Collins, Fraser Sanitation District,
City of Lafayette, Mt. Crested Butte Serial Bonds through 2019, term bonds subject to
Water and Sanitation District, Parker mandatory redemption in 2020 through 2021
Water and Sanitation District, Plum $37,250,000 of bonds maturing in 2012 and thereafter
Creek Wastewater Authority, and City of were refunded with the issuance of the 2005 Series A-2
Steamboat Springs) 69,710,000   13,405,000   4.0% – 5.625% Wastewater Revolving Fund Refunding Revenue Bonds. 2012 – 2021 at par

Clean Water 2002 Series A
(Town of Berthoud, Blackhawk-Central
City Water and Sanitation District, Mesa
County, Total Small Water 
Sanitation District, Town of Wellington, and
Winter Park West Water and Sanitation Serial Bonds through 2021, term bonds subject to
District) 55,310,000   42,995,000   3.0% – 5.25% mandatory redemption in 2022 through 2024 2013 – 2021 at par

Clean Water 2002 Series B
(Denver SE Water and Sanitation District,
Parker Water and Sanitation District, and Plum Serial Bonds through 2023, term bonds subject to
Creek Wastewater Authority) 23,435,000   19,625,000   2.0% – 4.75% mandatory redemption in 2024 through 2025 2013 – 2023 at par

Clean Water 2003 Series A
(City of Pueblo, Colorado City Metropolitan
District, and Town of Milliken) 14,750,000   11,960,000   2.0% – 4.5% Serial Bonds through 2024 2014 – 2024 at par
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Original Current
Water Pollution issue amount Interest

Control Revolving Fund amount outstanding rate Due dates Early redemption
Clean Water 2004 Series A

(Town of Berthoud, City of Englewood, and
City of Littleton) 57,710,000   57,270,000   2.0% – 5.0% Serial Bonds through 2025 2014 – 2025 at par

Clean Water 2005 Series A
(Town of Breckenridge, Denver Southeast
Suburban Water and Sanitation District, Town of
Eaton, Plum Creek Wastewater Authority,
Roxborough Park Metropoitan District, and City
of Westminster) 40,090,000   35,845,000   4.0% – 5.0% Serial Bonds through 2027 2016 – 2027 at par

Clean Water 2005 Series B
(Breckenridge Sanitation District and City of
Glendale) 17,350,000   15,290,000   2.8% – 4.5% Serial Bonds through 2027 2016 – 2027 at par

Clean Water 2006 Series A
(Clifton Water & Sanitation District #2, Donala
Water & Sanitation District, Granby Sanitation
District and Triview Metropolitan District) 23,270,000   21,585,000   4.25% - 5.0% Serial Bonds through 2027 2017 – 2027 at par

Clean Water 2006 Series B Serial Bonds through 2025, term bond subject to
(Cherokee Water & Sanitation District) 14,195,000   13,095,000   4.0% - 4.375% mandatory redemption in 2026 and 2027. 2017 – 2027 at par

Clean Water 2007 Series A
(Bayfield Sanitation District, City of Rifle, Town Serial Bonds through 2026, term bond subject to
of Rifle, Town of Eagle, Town of Mead) 35,330,000   35,125,000   4.0% - 5.0% mandatory redemption in 2027 and 2028. 2018 – 2028 at par

Clean Water 2008 Series A Serial Bonds through 2028, term bond subject to
(Town of Elizabeth, Town of New Castle) 12,305,000   12,305,000   3.5% - 5.0% mandatory redemption in 2030 2019 – 2030 at par

Total WPCRF Clean Water
Revenue Bonds payable 667,980,000   295,035,000   

Wastewater Revolving Fund Refunding
Revenue Bonds 1996 Series A
(Partial Refunding of the following
Clean W Total Small Water The bonds are not subject to
1991A, and 1991B) 28,950,000   11,530,000   3.5% – 6.0% Serial Bonds 1997 through 2012 early redemption

Revenue Bonds 2001 Series A
(Partial refunding of the following
Clean Water Bonds: 1992A, 1992B, The bonds are not subject to
1994A, and 1995A) 51,620,000   29,455,000   3.0% – 5.25% Serial Bonds through 2015 early redemption

Revenue Bonds 2004 Series A
(Partial refunding of the following
Clean Water Bonds: 1996A, 1997B,
and 2000A) 36,705,000   33,960,000   3.0% – 5.0% Serial Bonds through 2020 2015 – 2020 at par

Revenue Bonds 2005 Series A and A-2
(Partial refunding of the following
Clean Water Bonds: 1998A, 1998B, The bonds are not subject to
1999A, and 2001A) 78,865,000   78,040,000   3.0% – 5.25% Serial Bonds through 2021 early redemption

196,140,000   152,985,000   

Total Water Pollution Control
Revolving Fund $ 864,120,000   $ 448,020,000   
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Original Current
issue amount Interest

Drinking Water Revolving Fund amount outstanding rate Due dates Early redemption
Drinking Water Revenue Bonds

Series 1997A (Arapahoe Estates
Water District, City of Englewood, and Serial Bonds through 2011, term bonds subject to 2008 – 2009 at 101% of par,
City of Fort Collins) $ 24,095,000   $ 13,355,000   3.8% – 5.3% mandatory redemption 2012 – 2015 and 2016 – 2018 after 2009 at par

Drinking Water Revenue Bonds Serial Bonds through 2004 and 2008 – 2010,
Series 1998A (Town of Buena Vista, and term bonds subject to mandatory redemption 2008 – 2009 at 101% of par,
City of Fort Morgan) 15,205,000   9,225,000   3.85% – 5.0% 2005 – 2007, 2011 – 2015, and 2016 – 2019 after 2009 at par

Drinking Water Revenue Bonds
Series 1999A (City of Aurora,
City of Fort Collins, City of
Glenwood Springs, Grand County
Water and Sanitation District No. 1, 9/1/2009 – 8/31/2010 at 101%
City of Greeley, Town of Julesburg, and Serial Bonds through 2017, term bonds subject to at 100.5% of par, 9/1/2011
Left Hand Water District) 46,855,000   26,505,000   3.28% – 5.0% mandatory redemption 2018 – 2019 and thereafter at par

Drinking Water Revenue Bonds
Series 2000A (Evergreen Serial Bonds through 2017, term bonds subject to
Metropolitan District, Fountain mandatory redemption 2018 – 2022.  $20,535,000 of
Valley Authority, Town of Limon, bonds maturing in 2011 and thereafter were refunded with
Pueblo Board of Waterworks, and the issuance of the 2005 Series A Drinking Water
City of Westminster) 36,110,000   5,360,000   4.8% – 5.75% Revolving Fund Refunding Revenue Bonds. 2011 – 2022 at par

Drinking Water Revenue Bonds
Series 2002A (Evergreen Metro.
District, City of Grand Junction, City of Serial Bonds through 2020, term bonds subject to
Idaho Springs, and City of La Junta) 16,320,000   12,610,000   3.0% – 5.125% mandatory redemption 2021 – 2022 2013 – 2020 at par

Drinking Water Revenue Bonds
Series 2003A (City of Longmont, Town of
Lyons, and Fountain Valley Authority) 20,835,000   19,235,000   2.0% – 4.25% Serial Bonds through 2024 2014 – 2024 at par

Drinking Water Revenue Bonds
Series 2003B (City of Florence) 11,695,000   10,615,000   3.25% – 4.75% Serial Bonds through 2025 2014 – 2025 at par

Drinking Water Revenue Bonds
Series 2006A (City of Craig and Little Thompson Serial Bonds through 2027, term bond subject to
Water District) 11,275,000   10,460,000   4.0% - 5.0% mandatory redemption in 2025 and 2026. 2017 - 2027 at par

Drinking Water Revenue Bonds
Series 2006 Total Small Water 
Water & Wastewater PID, Cottonwood Water & Serial Bonds through 2024, term bonds subject to
Sanitation District, and Town of Palisade) 38,045,000   35,390,000   4.0% - 5.0% mandatory redemption in 2025 through 2028. 2017 - 2028 at par

Drinking Water Revenue Bonds
Series 2008A (Pagosa Area Water and Sanitation
District, Town of Estes Park) 11,235,000   11,235,000   3.5% - 4.25 Serial Bonds through 2029 2019 - 2029 at par

Drinking Water Revenue Bonds Serial Bonds through 2024, term bonds subject to
Series 2008B (Project 7 Water Authority) 8,870,000   8,870,000   3.0% - 5% mandatory redemption in 2026 through 2030. 2019 - 2030 at par

Total DWRF
Revenue Bonds payable 240,540,000   162,860,000   

Drinking Water Revolving Fund Refunding
Revenue Bonds 2005 Series A
(Partial Refunding of the Drinking Water Revolving The bonds are not subject to
Fund Revenue Bonds Series 2000A) 20,305,000   20,115,000   3.0% – 5.5% early redemption

Total Drinking Water Revolving Fund $ 260,845,000   $ 182,975,000   
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Federal Accrued Accrued

Grantor CFDA Grant January 1, December 31,
program title number award 2008 Receipts Expenditures 2008

U.S. Environmental Protection Agency:
Capitalization Grants for Clean Water

State Revolving Funds:
2005 Grant 66.458    $ 8,606,700   $ 2,379,846   $ 2,379,846   $ —    $ —    
2006 Grant 66.458    6,975,400   853,540   6,975,400   6,121,860   —    
2007 Grant 66.458    8,547,900   —    524,642   597,936   73,294   
2008 Grant 66.458    5,399,100   —    —    —    —    

Total federal awards –
WPCRF 3,233,386   9,879,888   6,719,796   73,294   

Capitalization Grants for Drinking
Water State Revolving Funds:

2003 Grant 66.468    6,576,333   153,764   287,667   204,603   70,700   
2004 Grant 66.468    13,737,700   22,658   498,361   697,277   221,574   
2005 Grant 66.468    13,708,600   1,521,599   9,944,396   8,440,981   18,184   
2006 Grant 66.468    14,497,300   —    1,304,300   1,623,023   318,723   
2007 Grant 66.468    14,497,000   408,137   1,323,369   1,280,202   364,970   
2008 Grant 66.468    14,350,000   —    —    236,049   236,049   

Total federal awards –
DWRF 2,106,158   13,358,093   12,482,135   1,230,200   

Total federal awards $ 5,339,544   $ 23,237,981   $ 19,201,931   $ 1,303,494   

See accompanying notes to schedule of expenditures of federal awards.
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Note 1:  Basis of Presentation 

This schedule includes the federal awards of Colorado Water Resources and Power Development 
Authority, a component unit of the State of Colorado, and is presented on the accrual basis of 
accounting. The information in this schedule is presented in accordance with the requirements of 
OMB Circular A-133, Audits of States, Local Governments, and Non-Profit Organizations. 
Therefore, some amounts presented in this schedule may differ from amounts presented in, or 
used in the preparation of, the basic financial statements. 
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Note 2:  Subrecipients 

Of the federal expenditures presented in the Schedule of Expenditures of Federal Awards, 97% of 
the Capitalization Grants for Clean Water State Revolving Funds (WPCRF) and 64% of the 
Capitalization Grants for Drinking Water State Revolving Funds (DWRF) were provided to 
subrecipients as follows: 

 

Federal grants
Provided to 
Subrecipents

Water Pollution Control Revolving Fund Projects:
Cherokee Metropolitan District $ 1,568,556   
Donala Water & Sanitation District 441,301   
Town of Eagle 2,405,563   
Town of Elizabeth 159,986   
City of Englewood 46,142   
City of Littleton 47,060   
Town of Milliken 40,197   
City of Rifle 1,543,844   
Triview Metropolitan District 277,011   

6,529,660   
Drinking Water Revolving Fund Projects:

City of Alamosa 1,127,039   
Arapahoe County Water & Wastewater PID 2,062,682   
Cottonwood Water & Sanitation District 1,081,648   
City of Craig 446,167   
Town of Estes Park 614,119   
Fountain Valley Authority 6,927   
Town of Lyons 59,427   
Pagosa Area Water & Sanitation District 379,522   
Project 7 Water Authority 2,267,958   

8,045,489   
Total $ 14,575,149   
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Note 3:  Set Asides 

For the year ended December 31, 2008, the following DWRF grant amounts were used for the set 
aside programs: 

 

Set aside
amount

DWRF program year:
2003 $ 204,604   
2004 697,277   
2005 573,409   
2006 1,445,106   
2007 1,280,202   
2008 236,048   

Total $ 4,436,646   
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Summary of Auditor’s Results 

1.    The opinion(s) expressed in the independent accountants’ report was (were):  

 Unqualified    Qualified    Adverse   Disclaimed 
 

2. The independent accountants’ report on internal control over financial reporting described: 

Significant deficiency(ies) noted considered material 
weakness(es)? 

 
 Yes 

 
 No  

Significant deficiency(ies) noted that are not considered to be a 
material weakness? 

 

 Yes  
 

 No  

 

3. Noncompliance considered material to the financial statements 
was disclosed by the audit? 

 
 Yes 

 
 No 

 

4. The independent accountants’ report on internal control over compliance with requirements  
applicable to major federal awards programs described: 

Significant deficiency(ies) noted considered material 
weakness(es)? 

 
 Yes 

 
 No  

Significant deficiency(ies) noted that are not considered to be a 
material weakness? 

 

 Yes  
 

 No  

 

5. The opinion(s) expressed in the independent accountants’ report on compliance with requirements 
applicable to major federal awards was (were):  

 Unqualified    Qualified    Adverse   Disclaimed 
 

6. The audit disclosed findings required to be reported by OMB 
Circular A-133? 

 

 
 Yes 

 
 No 
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7. The Organization’s major programs were: 

Cluster/Program CFDA Number
Capitalization Grants for Clean Water State Revolving Funds 66.458 

 

8. The threshold used to distinguish between Type A and Type B programs as those terms are defined in 
OMB Circular A-133 was $576,058. 

 

9. The Organization qualified as a low-risk auditee as that term is 
defined in OMB Circular A-133? 

 

 
 Yes 

 
 No 
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Findings Required to be Reported by Government Auditing Standards 

Reference 
Number Finding 

Questioned 
Costs 

   
 No matters are reportable  
   

 

Findings Required to be Reported by OMB Circular A-133 

Reference 
Number Finding 

Questioned 
Costs 

   
 No matters are reportable  
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Reference 
Number Summary of Finding Status 

   
 No matters are reportable  
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Project Number: 960033D Borrower / Entity: Florence, City of 
Project Name:   
 
Program Type: DWRF PWSID or NPDES: 122500  
Project City: Florence Project County: Fremont 
 
Project Manager: Pate TSU Engineer: Talbott, Vrudny Project Status: Construction 
 
Project Remarks: Const storage, booster station, upgrade/expand treatment 
 
(2004: Improvement to Drinking Water Treatment Plant; Water Storage Facilities; Distribution / Transmission Lines; $13,000,000) 
 
Body of Water ID:  Watershed HUC:  
 
State House Dist: 60 State Senate Dist: 2 Congressional Dist: 5 
 
Population: 5,000 Taps: 3,437 
 
Eligibility List 
Project Desc: Improve / Expand DWTP; Distribution / Transmission Lines; Water Storage  
Project Cost: $13,800,000 Category: 3  
Date Added to List: 01/01/04 Date Removed from List:  
 
Funding Information 
Loan Type: Leveraged Bond Series: 2003B Loan Amount: $12,999,093  
Interest Rate: 3.51% Loan Term: 22  
Closing Date: 11/01/03 Maturity Date: 06/01/25  
Federal Funding: $5,502,502.00 Grant State Match: $1,304,092.97 
 
Planning and Design Grant 
Amount: $10,000 Date Awarded: 05/01/03 Expiration Date: 12/31/03  
Criteria: Inc/Rate Paid Out: Paid out 
 
State Grant 
Amount:  Date Awarded:  Expiration Date:  
 
Other Funding:  
 
Project Milestones 
Loan Application Received: 06/23/03 Water Conservation Plan:    
Priority Points: 60 
 
Application Review: 06/25/04  
Civil Rights Form: YES Debarred, Suspended Form: YES  
 
Milestone Date   
Elig Assess Sent to TSU 05/07/03 Actual 
Elig Assess Rec from TSU 05/23/03 Actual 
Credit Report Rec   
Public Meeting 12/05/03 Actual 
TMF Application Sent 04/11/02  
TMF Application Rec 06/23/03  
TMF Sent to TSU 06/27/03 Actual 
TMF Rec from TSU 08/01/03 Actual 
TMF Sent to DLG 08/01/03 Actual 
TMF Rec from DLG 08/08/03 Actual 
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Milestone Date   
TMF approval letter 08/11/03 Actual 
PER draft Sent to TSU   
PER draft Rec from TSU   
PER final Sent to TSU 06/10/04 Actual 
PER final Rec from TSU 11/05/03 Actual 
CatEx/FoNSI published 02/05/04 Actual 
PER approval 03/12/04 Actual 
Plans and Specs Sent to TSU 06/10/04 Actual 
Plans and Specs Rec from TSU 07/15/04 Actual 
Plans and Specs approval 07/15/04 Actual 
Construction Start Date 08/10/04 Actual 
Construction Completion Date 10/01/05 Target 
Inspection Date   
 
Remarks for TSU: Construction is in full swing. Are currently in a pinch to find money to replace 1-2 clearwells. 
 
MBE / WBE Participation 

 Quarter 1 Quarter 2 Quarter 3 Quarter 4 
MBE Personnel Services     
MBE Equipment     
MBE Supplies     
MBE Construction     
     
WBE Personnel Services     
WBE Equipment     
WBE Supplies     
WBE Construction     
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INTENDED USE PLAN 
2009 

 
DRINKING WATER REVOLVING FUND 
 
I. INTRODUCTION 

 
As required by Section 1452(b) of the Safe Drinking Water Act (SDWA) and by Interim Final Regulations 40 CFR 
35.3555 published August 7, 2000, an Intended Use Plan (IUP) is to be filed annually with the U.S. Environmental 
Protection Agency (EPA). The IUP describes how the State intends to use the Capitalization Grant and Drinking 
Water Revolving Fund (DWRF) to meet the objectives of the SDWA and further the goals of protecting public 
health. The IUP is made available to the public for review and comment prior to submitting it to the EPA as 
required by the capitalization grant agreement. 
 
The purpose of the DWRF program is to provide financial assistance to governmental agencies for the 
construction of water projects for public health and compliance purposes as described in the DWRF Rules 
(Appendix A), and to set-aside funds from the capitalization grant to fund a variety of activities that are necessary 
to accomplish the requirements of the SDWA. 
 
The DWRF may be used for: below market rate loans; loan guarantees; a source of reserve and security for 
leveraged loans (proceeds of which must be placed in the DWRF loan fund); the purchase or refinancing of 
existing local debt obligations where the initial debt was incurred and construction started after July 1, 1993; and 
earning interest prior to disbursement of assistance. Colorado limits this assistance to governmental agencies as 
defined by statute under C.R.S. 37-95-103 (5)(a) and (b). 
 
The SDWA allows a state to set aside up to 31 percent of any yearly capitalization grant for non-project activities 
as follows: administration and technical assistance (4%), state program activities (10%), small systems technical 
assistance (2%), and local assistance (15%). Additionally, up to 30 percent of each grant may be used for loan 
assistance (including forgiveness of principal) to disadvantaged communities.  
 
This IUP serves as the planning document to describe how the funds allotted for Federal Fiscal Year (FFY) 2009 
and the funds remaining from all prior federal fiscal years’ capitalization grant appropriations will be used for the 
DWRF and non-project program set-asides. The DWRF fiscal year is January 1, 2009 to December 31, 2009. As 
currently developed, the IUP identifies the specific projects and activities associated with the federal appropriation 
and funds available from repayments to the program. 
 
The “State” as referenced in this document is comprised of three agencies involved in operating the DWRF under 
a Memorandum of Agreement - the Colorado Water Resources and Power Development Authority (Authority), the 
Water Quality Control Division (WQCD) at the Department of Public Health and Environment, and the Division of 
Local Government (DLG) at the Department of Local Affairs. (DOLA)The SDWA, Section 1542(g)(1)(B), expressly 
places the authority for establishing assistance priorities and carrying out oversight and related activities (other 
than financial administration) with the State agency having primary enforcement responsibility; the WQCD is the 
agency that has this responsibility in Colorado. The DLG helps to evaluate the financial and managerial capacity 
of loan applicants, identifies potential projects for the program, and provides outreach to raise awareness of the 
program. The Authority is named administrator under state statute; therefore, it is the grant recipient and provides 
financial administration for the DWRF.  
 
The requirements of the SDWA that are included in this IUP are as follows: 

 
 A comprehensive priority list of those projects eligible to be assisted by  the DWRF which must 

include the name of the public water system, the priority assigned to the project, a description of the 
project (type), the expected terms of financial assistance, the size of the community and an 
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expected funding schedule. The State must identify which projects on the priority list will, or are 
projected to, receive funding in 2009; 

 A description of the criteria and method established for the distribution of funds; 
 A description of the financial status of the DWRF; 
 A description of the short and long-term goals of the State's DWRF; 
 A description of amounts transferred between the DWRF and the Water Pollution Control Revolving 

Fund (WPCRF); and 
 A description of the non-project activities to be funded from the DWRF Capitalization Grant 

including the percentage of such funds allocated to these activities. 
 
The State will prepare and submit a capitalization grant application for FFY 2009 based on this IUP. 
 
II. DRINKING WATER REVOLVING FUND PROJECT LISTS 
 
States are required to develop a comprehensive priority list of eligible projects for funding and to identify projects 
that will receive funding.  In determining funding priority, states must ensure, to the maximum extent practical, 
that priority for the use of funds be given to projects that: 1) address the most serious risks to human health; 2) 
are necessary to ensure compliance under SDWA; and 3) assist systems with the greatest financial need, on a 
per household basis.  Projects that are primarily intended to serve future growth are not eligible.  Examples of 
eligible and ineligible projects and project related costs are found in Appendix F.  
 
Appendix B to this IUP is the 2009 DWRF Project Eligibility List illustrating the various projects and their 
associated estimated costs as required by Colorado’s authorizing statute. The DWRF Project Eligibility List 
includes, for each individual entry: the name of the public water system, a description of the project, population, 
the estimated cost of the project and a categorical ranking by priority as described in the DWRF Rules (included 
in Appendix A).  
 
Appendix C (DWRF Project Priority / Fundable List) is a list of the projects that have or will have a planning 
document for a specific project, have been prioritized for funding within each category, and are eligible to receive 
or have recently received a loan from the DWRF.  The supporting documentation covering the assignment of 
priority points is available from the WQCD.  This list includes anticipated loan terms, interest rate, type of loan, 
and an enumeration of the drinking water problem and project description to correct the problem.  Projects that 
receive funding during the year that are not included on the currently DWRF Project Priority/Fundable List will be 
added to the list in the following year. 
 
Projects are added and deleted from the DWRF Project Eligibility List and Priority / Fundable List during the 
annual IUP approval process (Appendix B1 and B2.).  Deletions to the list are made for those entities that 
received a DWRF loan and completed the project.  In other cases, projects are deleted from the list when the 
entity is able to secure project funding from sources other than the DWRF. 
 
Each year that funds are appropriated, in accordance with Appendix G, the Drinking Water Grant Funding System 
Rules, Regulation No. 54, the WQCD shall prepare an IUP.  The IUP includes a list of eligible drinking water 
projects, a description of the use of funds from the previous year and the intended use of funds for the current 
year, the criteria and methods for distributing funds, program goals and activities.  
 
III. CRITERIA, METHODS AND EVALUATION FOR DWRF DISTRIBUTION 
 
Federal regulations require that the IUP include “…the process and rationale for distribution of funds between the 
fund and set-aside accounts.”  In accordance with the Memorandum of Agreement, the State has a decision-
making team comprised of staff from the three agencies to determine the DWRF projects that are forwarded to 
the Authority Board for funding. 
 
Regarding the non-project activities, the WQCD prepares the capitalization grant application including the amount 
of funds to be set aside for activities documented in the IUP.  The application is forwarded to the Authority for 
signature and submission to EPA. Section VII (Non-Project Activities) outlines the WQCD’s proposed use of 
funds from the DWRF capitalization grant to meet various SDWA requirements.  
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A. Project Priority System 
Colorado’s project priority system is set forth in the DWRF Rules (Appendix A). The Rules 
include the following categories by priority ranking:  
 
Priority 1 Acute Health Hazard: 
The WQCD has identified continuous violation of an acute maximum contaminant level (MCL) or 
a surface water treatment rule (SWTR) treatment technique requirement.  
 
Priority 2 Chronic (Long Term) Health Hazard: 
The WQCD has identified a continuous violation of an MCL or an SWTR treatment technique 
requirement for a chronic contaminant.  
 
Priority 3  Potential Acute Health Hazard: 
The public water system (PWS) has periodically exceeded an acute MCL, has levels greater than 
50 percent of an acute MCL on a regular basis, or has short term problems meeting an SWTR 
treatment technique requirement that can be controlled temporarily by operational means.  
 
Priority 4  Potential Chronic Health Hazard: 
The PWS has periodically exceeded a chronic MCL, has levels greater than 50 percent of a 
chronic MCL on a regular basis, or has short-term problems meeting other treatment technique 
requirements.  
 
Priority 5  Other Future Needs: 
The PWS is beyond the useful/design life and is in need of equipment replacement, rehabilitation 
or repair, in order to maintain compliance or further the public health protection goals of the 
SDWA.  
 

B. Priority Point Assignments Within Each Category  
As provided in the DWRF Rules, once a pre-planning, planning, or pre-design document is 
received, projects within each category will be prioritized by the assignment of points based upon 
the review of the following factors:  
 
(1) Population 
(2) Financial Need 
(3) Consolidation 
(4) Water Conservation 
(5) Source Water Protection 
(6) Beneficial Use of Sludge 
(7) Health Risk 

 
Projects on the DWRF Project Priority / Fundable List (Appendix C) will be financed in priority 
order to the maximum extent practical. Exceptions for funding out of priority order shall be due to 
one of the following reasons: 
 

• Governmental agencies are not ready to proceed with the project. 
• Governmental agencies do not wish to participate in the DWRF or they have received 

funding from other sources. 
• Governmental agencies (on the DWRF Project Eligibility or DWRF Priority / Fundable List) 

had an emergency situation during the funding year. 
• Certain governmental agencies are not approved for funding because of technical, 

managerial or financial (TMF) deficiencies.   Note:  It is important that all PWS be managed 
and operated in an efficient and effective manner to ensure continued service of high 
quality, affordable water to their customers, now and in the future. The DWRF has 
established an EPA approved TMF capacity review and evaluation process to help systems 
understand this role and build the capacity where needed to properly serve their customers. 
Meeting these requirements for a loan will help the system ensure it will operate into the 
future with fewer difficulties, be financially secure, and be managed in the best interest of 
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the water users. This will result in a PWS being considered an asset to its community rather 
than a future liability.  The WQCD will attempt to work with the governmental entity to 
resolve any deficiencies through the capacity development program. 

• Projects that have an existing DWRF loan and need additional funding to complete the 
original project as approved by the WQCD. 

 
Eligibility List Categories are determined based on information provided by the applicant during 
the Annual Eligibility List Survey process.  Based upon receipt and review of a Preliminary 
Engineering Report, Eligibility Assessment and/or loan application the assigned Eligibility List 
Category may be revised, during the prioritization process, to more accurately reflect the 
proposed project.   
 

C. Application Deadlines 
 
In order to prioritize projects, two application deadlines of January 15th and June 15th have 
been implemented.  Applications will be accepted throughout the year based on the following 
Authority Board Meeting schedule. However, loans will not be executed until all direct and 
leveraged loan applications have been prioritized and it is determined that sufficient funds are 
available.  If sufficient funds are not available to cover all requests, those projects not funded will 
be included in the next prioritization of applications. Authority Board meetings and application 
submittal dates are as follows: 
 
 November 15 for consideration at the Authority’s January Board meeting. 
 January 15 for consideration at the Authority’s March Board meeting. This is also the last 

application deadline for inclusion into project prioritization if project prioritization is necessary, 
funding for the spring bond issue and for all direct loan consideration. 

 February 15 for consideration at the Authority’s April Board meeting. 
 April 15 for consideration at the Authority’s June Board meeting. 
 June 15 for consideration at the Authority’s August Board meeting.  This is also the last 

application deadline for inclusion into project prioritization if project prioritization is necessary, 
funding for the fall bond issue and for all direct loan consideration. 

 August 15 for consideration at the Authority’s October Board meeting. 
 October 15 for consideration at the Authority’s December Board meeting. 

 
If after January 15th and June 15th there are more funds available than request for funds and it is 
not necessary to prioritize projects then direct loan applications may be submitted and approved 
at subsequent Board Meetings until the next prioritization deadline.  These direct loan 
applications approvals are valid for eighteen months.  These loans will not be subject to future 
prioritization deadlines as long as they execute their loan within that time frame.    
 
All loan approvals are valid for 18 months.  However, leveraged loans that have been prioritized 
and that have received Authority Board approval after January 1, 2009, but do not execute their 
loan will be reprioritized upon the next application deadline.  An exception will be made if a 
leveraged loan project prioritizes but is unable to execute its loan due to technical difficulties (as 
determined by WQCD), then that project will have one calendar year to execute the loan prior to 
being reprioritized. 
 
Applicants should coordinate with a Project Manager from the WQCD to determine the 
appropriate application submittal schedule to ensure Board action and loan execution in a timely 
manner. 
 

D. Allocation of Loan Proceeds 
 
In addition to the DWRF Rules, the following policies will be applied to the allocation of loan 
proceeds and administrative fee revenue: 
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1. Planning and Design Grants  
The intent of the planning and design grants is to assist DWRF applicants with costs associated 
with complying with program requirements.  To be eligible for a planning and/or design grant, a 
governmental agency must meet the following criteria: 
 

• Project is on the current year DWRF project eligibility list or is being added to the 
subsequent year’s project eligibility list, and 

• Population is 10,000 or less and 
• Median household income (MHI) is less than the statewide median household income (the 

2000 MHI for the state is $47,203), or  
• Current or post project monthly water rates are equal to or greater than the state average 

as calculated by DLG.  
 
Upon approval by the Authority Board, $100,000 will be made available on January 1 for planning 
and/or design grants.  One grant in the amount of $10,000 will be awarded per community.  
However, if planning and design grant funds are available on September 1 of each year, an 
additional grant of up to $10,000 (maximum of $20,000 total per community) may be made to 
communities that have met criteria in demonstrating progress towards receiving funding through 
the program. 
 
Grants will be awarded on a first come, first served basis.  If the entity does not seek funding 
through the DWRF, they may be requested to repay the grant or seek a waiver of the repayment 
requirement from the Authority Board. 
 
Grant funds may be used to support a variety of project development activities including: 
preliminary engineering reports; technical, managerial and financial reviews; environmental 
assessments; engineering design documents; and legal fees associated with the formation of a 
legal entity capable of receiving DWRF assistance.  
 
These funds are provided from the administrative fee account from income received from DWRF 
loans.  
 

2. Disadvantaged Communities Loans 
In accordance with federal statutes states are authorized to provide “loans at or below market 
interest rates, including interest free loans, and terms up to 30 years.”  A disadvantaged 
community is defined as a governmental agency that has a population of 5,000 or less with a 
median household income that is 80 percent or less of the statewide median household income. 
 
DWRF re-loan funds will be the primary source of capital used to fund Disadvantaged 
Communities Loans.  These funds are paid back by borrowers in the form of debt service 
payments on outstanding debt obligations. EPA capitalization grant funds in an amount not to 
exceed 30 percent of the annual capitalization grant may also be considered to underwrite loans in 
the event re-loan funds are not sufficient to meet demand.  To the maximum extent practical and 
based on available data, projects eligible to receive the reduced interest rate will be identified on 
the Project Priority/Fundable List (Appendix C).   
 
Median household income as a percentage of the statewide median household income will be 
used to distribute funding to governmental agencies that are disadvantaged in accordance with 
two categorical affordability tiers: 
 
Category 1 - Disadvantaged communities with median household income levels that range from 
61 to 80 percent of the statewide median household income qualifies for loans up to $2 million per 
project. Loan terms up to 30 years, but not to exceed the project’s design life, are permitted.  The 
loan interest rate is established at 50 percent of the direct loan rate as set annually by the 
Authority Board for qualifying governmental agencies. 
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Category 2 - Disadvantaged communities with median household income levels that are less than 
61 percent of the statewide median household income qualify for loans up to $2 million per project. 
Loan terms up to 30 years, but not to exceed the project’s design life, are permitted.  The loan 
interest rate is established at 0 percent for qualifying governmental agencies. 
 
Note:  All loan requests exceeding the $2 million direct loan limit will not be eligible for a 
Disadvantaged Communities Loan. 
 

3. Miscellaneous Information 
Communities receiving assistance from federal capitalization grant funds shall comply with all 
applicable federal requirements. 
 
Re-loan funds will be provided in the following priority order: 
i. Disadvantaged Communities Loans  
ii. Direct Loans 
iii. Leveraged loans  
 
Governmental agencies distributing or supplying 2,000 acre feet or more of water per year must 
have an approved (by the Colorado Water Conservation Board) and updated water conservation 
plan as defined by Section 37-60-126, CRS. 

 
E. Emergency Procedures 

The Water Quality Control Commission (WQCC) may amend the DWRF Project Eligibility and DWRF 
Priority / Fundable Lists at any time throughout the year to include PWS projects that it determines and 
declares to be emergency projects needed to prevent or address threats to public health.  In cases 
where the WQCC determines the amendments will result in substantial changes to the DWRF Project 
Eligibility or DWRF Priority / Fundable Lists, public notice and opportunity for comment on the proposed 
inclusions shall be provided. 

 
F. Small Systems Funding Goal 

To the extent that there are a sufficient number of eligible projects to fund, the State shall use at least 
15 percent of all funds credited to the DWRF account on an annual basis to provide loan assistance to 
systems serving 10,000 persons or fewer. It is anticipated that at least fourteen (14) small systems 
(population less than 10,000) will be funded from October 1, 2008, through December 31, 2009, for a 
total of $27.5 million in DWRF loans. 
       
To further the small system-funding goal in 2009, planning and/or design grants will be made available 
to assist small systems in meeting some of the requirements of the DWRF. In addition, DLG is planning 
to conduct a series of training workshops in 2009 to help build financial and managerial capacity of 
small rural public water and wastewater systems.  For 2009, the focus of the workshops will be topics of 
current importance to rural drinking water systems.  DWRF set-aside funds may be requested to 
partially support this effort.   
 
All funding agencies meet periodically to review current projects and coordinate the financial support for 
communities that are planning water quality improvement projects.  This funding coordination committee 
includes staff from the WQCD, Authority, DLG, Colorado Water Conservation Board, USDA Rural 
Development and the Rural Community Assistance Corporation.  The committee uses a web page on 
the DLG website to keep the public aware of the projects it is assisting with arranging funding and to 
raise awareness of funding opportunities.  Surveys are conducted to identify and update the needs of all 
public water systems including small systems. 

 
G. DWRF Results 

The following activities will occur in 2009 to ensure Colorado achieves the national goals: 
1. It is the goal to execute at least eight (8) DWRF loans between October 1, 2008 and December 31, 2009.  

The anticipated loans will be funded through the state’s Disadvantaged Communities Loan Program. 
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2. In calendar year 2007, the Colorado DWRF fund utilization rate was 85%.  The 2009 Region 8 target for 
the DWRF fund utilization rate has been established at 88%; it is the goal of the State to maintain the 
current fund utilization rate. 

3. In calendar year 2007, the rate at which the Colorado DWRF projects progressed as measured in fund 
disbursements as a percent of assistance provided was 85%.  It is the goal of the State to meet or 
exceed the national DWRF average of 88%. 

Anticipated 2009 Outcomes: 
1. Twelve (12) projects are anticipated to initiate construction between October 1, 2008 and December 31, 

2009. Six (6) projects will be Disadvantaged Communities Loans. 
2. Twenty two (22) projects are anticipated to initiate operations/complete construction between October 1, 

2008 and December 31, 2009.  
 
IV. FINANCIAL STATUS OF THE DWRF  
 
The DWRF was created by State statute in 1995 prior to the enactment of the 1996 Amendments to the SDWA. 
Under this legislation, the Colorado General Assembly directed the transfer of $7,253,915 to the DWRF.  The 
final transfer occurred in March 1998.  The State has made seventeen (17) direct loans for $5,818,692 with State 
funds, which are kept separate from the federal portion of the DWRF.  This segregation allows repayments from 
these loans to be made available for State match in the future.   
 
A federally capitalized DWRF was authorized by the 1996 Amendments to the SDWA and was established in 
Colorado with the receipt of the first capitalization grant in September 1997.  This program requires the state to 
match the total amount of each federal grant with a 20 percent contribution of state funds. This state match 
amount must be deposited entirely into the loan fund, which must be maintained in perpetuity.  As of June 30, 
2008, $16,967.34 is available for future State match.  
 
The DWRF provides both direct loans and leveraged loans to finance projects.  Direct loans are generally made 
for smaller projects.  This allows the program to provide low interest loans to small public water systems without 
going to the bond market and incurring associated closing costs.  Direct loans (up to $2 million) are generally 
funded from re-loan funds. If necessary, direct loans may be funded from capitalization grant funds.  Based on an 
effort to keep the rates for direct loans at or below the leveraged loan rate, the interest rate will be set by the 
Authority’s Board of Directors annually in December for the following year. 
 
Leveraged loans are generally provided to investment grade borrowers with larger projects.  A leveraged loan 
(composed of grant funds, state match funds and bond proceeds) uses the reserve fund concept, whereby grant 
funds and re-loan funds in the DWRF are used as the source of security for bonds that are sold to increase the 
loan capacity.  The leveraged loan interest rate is 80 percent of the market rate on the bonds and includes the 
administrative fee of one and one quarter percent (1.25%) of the initial principal amount of each loan, or such 
lesser amount, as the Authority may approve from time to time.  The market rate on the bonds is determined on 
the day of pricing (sale) as the “all-in bond yield” (all costs considered) of the “AAA” - rated drinking water 
revenue bonds sold by the Authority. 
 
Currently the administrative surcharge on all loans, up to one and one quarter percent (1.25%), ensures long-
term administration of the DWRF and provides potential opportunities for grant assistance to small public water 
systems.  The administrative fee supplements the 4 percent administrative set-aside from the capitalization grant.  
The administrative fee income is deposited into an account separate from the DWRF and is used for costs 
associated with the DWRF (i.e., Authority, WQCD and DLG staffing and expenses and other operations expenses 
of the DWRF).  Administrative fee income will continue to be used to fund a planning and/or design grant program 
in 2009.  Additionally, administrative fee income, as available, will be used beginning with the FFY2008 DWRF 
capitalization grant to reimburse the Authority for state match funds (state match loan) deposited to the DWRF.  
The program reserves the right to charge up to 1.5% administrative fee on all DWRF loans if it is determined that 
additional funds are needed to fund administrative costs and/or repay the state match provided by the Authority. 
Beginning in 2008, up to $1,000,000 of WPCRF administrative fees collected from loans may be transferred to 
the DWRF to pay for administrative costs of the DWRF.  
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Administrative fees received from DWRF loans for 2009 are estimated to be $2,287,953. These funds will be 
used to fund direct program costs including legal and accounting fees, trustee fees, and other consultant fees, in 
addition to labor and overhead allocations of the Authority, WQCD and DLG. Total costs for administration of the 
DWRF are estimated to be $2,000,000 a portion of which will be paid from DWRF set aside grant monies 
available.  Appendix E1 is a table showing the administrative fee account activity since inception. 
 
Leveraging the fund is appropriate where financing needs significantly exceed available funds; however, it 
impacts the DWRF by reducing the interest rate subsidy provided or reducing future loan capacity. Each year the 
DWRF Eligibility List needs (currently over $1.033 billion) are compared against the loan capacity of the DWRF. 
(Even though demand for loans (DWRF Priority / Fundable List) in the year 2009 is less than the projected loan 
capacity, it is in the best interest of the program to continue leveraging in order to maintain the flexibility to meet 
anticipated future needs.)  By continuing to leverage, the program will be able to assist more communities 
currently on the DWRF Project Eligibility List and help those communities achieve compliance with the SDWA. To 
date, the leveraged loan rates have been in the range of 3.03 to 4.60 percent. Although no interest income on the 
grant funds and state match funds accrue to the DWRF from the leveraged loans, the long-term or perpetual 
nature of the DWRF remains in place. 
 
Through August 31, 2008, the State has received a total of $154,682,600 in federal capitalization grants (includes 
the $6,666,667 transfer back to the WPCRF in 2003). Of this amount, $35,799,915 has been set aside for non-
loan activities. The State anticipates receiving a FFY09 capitalization grant of $14,350,000 with $4,448,500 set 
aside for non-project activities. This amount may change based on final federal appropriations (See Appendix E1 
and E2.) 
 
Under the federal portion of the DWRF, fifty-one (51) direct loans (which includes twenty-one (21) Disadvantaged 
Communities loans totaling $13,190,,694) for $32,497,508 and thirty-three (33) leveraged loans for $253,838,483 
have been made to-date from the DWRF utilizing the federal capitalization grants (See Appendix D).  
 
The 2009 Priority / Fundable List (Appendix C) documents nineteen (19) additional projects that have had 
Eligibility Assessments completed in 2008.  The nineteen projects added identified eligible project costs of $40.9 
million.   In addition to these nineteen (19) projects it is anticipated that the following projects may apply for 
DWRF funding during 2009: Cities of Idaho Springs ($900,000), Parker ($50 million), Rifle ($14 million), Salida 
($6 million) and Sterling ($12.5 million) and the Towns/Counties/Districts of: Berthoud ($8.5 million), Fairplay 
($6.2 million), Georgetown ($1.5 million), Holly ($355,000), Hot Sulphur Springs  ($2 million), Hudson ($800,000), 
Kit Carson ($930,000), Naturita ($1.1 million), Platteville ($2.2 million), Red Rock Valley Estates ($2.3 million), 
Seibert ($500,000), Teller County Water District #1 ($600,000),Turkey Canon Ranch ($300,000), and 
Williamsburg ($1 million). These projects are not included on the Priority / Fundable list as Eligibility Assessments 
have not been completed.  Projects receiving an Eligibility Assessment during the calendar year will be added to 
the following years Priority / Fundable List for approval by the WQCC.  It is anticipated that an additional $111.6 
million in DWRF loans could be executed during 2009 if all of the above mentioned projects apply for funding.   
 
It is anticipated that a transfer of an amount up to $10 million (as discussed below) from the DWRF to the 
WPCRF may be made in 2009 reducing the 2009 DWRF loan capacity from $88.6 million to $64.6 million. 
 

 A. Transfer Activities 
As authorized by Congress, up to 33 percent of the cumulative drinking water capitalization grants for FFY 
1997 through FFY 2008 (total drinking water grants at $154,682.600) may be reserved from the DWRF 
and transferred to the WPCRF. The following table itemizes ($ in millions) the amount of net SRF funds 
available for transfer between the two programs: 
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TABLE I 
Net Funds Available for Transfer 

 

Year Transaction 
Banked 
Transfer 
Ceiling 

Transferred 
from 

WPCRF –
DWRF 

Transferred 
from 

DWRF-
WPCRF 

WPCRF 
Funds 

Available for 
Transfer 

DWRF 
Funds 

Available for 
Transfer 

1997 CG Award $5.6 --------- --------- $5.6* $5.6*
1998 CG Award 8.8 --------- --------- 8.8 8.8
1999 CG Award 12.1 --------- --------- 12.1 12.1
1999 Transfer 12.1 $6.7** --------- 5.4 18.8
2000 CG Award 15.6 --------- --------- 8.9 22.3
2001 CG Award 19.1 --------- --------- 12.4 25.8
2002 CG Award 23.6 --------- --------- 16.9 30.3
2003 CG Award 28.0 --------- --------- 21.3 34.7
2003 Transfer 28.0 --------- $6.7** 28 28
2004 CG Award 32.2 --------- --------- 32.2 32.2
2005 CG Award 36.7 --------- --------- 36.7 36.7
2006 CG Award 41.5 --------- --------- 41.5 41.5
2007 CG Award 46.3 --------- --------- 46.3 46.3
2008 CG Award 51.0 --------- --------- 51.0 51.0
*  Transfers could not occur until one year after the DWRF had been established. 
** $6.7 million capitalization grant funds. 
 
The authorization to transfer funds for FY 2006 and thereafter, has been approved in the 2006 EPA 
Appropriations Bill.   Since a number of identified water pollution control loan projects are expected to 
request funds in 2009, the WPCRF loan demand is expected to exceed available loan capacity. If a 
transfer is pursued, a stakeholders group will be notified of the State’s intent to transfer capitalization funds 
from the DWRF to the WPCRF.  Based on the Water Quality Control Commission and the Governor’s 
approvals, a transfer of no more than $10,000,000 may be made from the DWRF into the WPCRF in 2009.  
The exact amount of the transfer will be determined after the January 15 or June 15 application deadlines, 
and the WPCRF and DWRF loan demands are determined.  The following Tables (Table II & Table III) 
provide a comparison of loan capacity impacts if a transfer of $10, $7 or $5 million is made from the 
DWRF.  None of the transferred funds will be used for administrative purposes. 
 
Beginning in 2008, up to $1,000,000 of WPCRF administrative fees collected from loans may be 
transferred to the DWRF to pay for administrative costs of the DWRF. 
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TABLE II 

Calculation of loan capacity  for the 2009 Water Pollution Control Revolving Fund  
As of June 30, 2008 

Assuming Various transfer from the DWRF to the WPCRF 
 

     0$ Transfer $10 million $7million $5 million    

Capitalization grants for loans through 2008 $118,882,685 $118,882,685  $118,882,685 $118,882,685 
Obligated for loans through 6/30/08 $99,173,915 $99,173,915  $99,173,915 $99,173,915 
  Remainder  $19,708,770 $19,708,770  $19,708,770 $19,708,770 
     
     
Expected 2009 Capitalization Grant  $14,350,000 $14,350,000 $14,350,000 $14,350,000
  Less Set-Asides  $4,448,500 $4,448,500  $4,448,500 $  4,448,500 
  Total 2009 Grant $9,901,500 $9,901,500  $9,901,500 $9,901,500 
     
 Total Grant Funds Available  $29,610,270 $29,610,270  $29,610,270 $29,610,270 

 
Less Grant Funds used remainder of 
2008 $4,800,000 $4,800,000  $4,800,000 $4,800,000 

 Less Transfer to WPCRF in 2008  $              -  $10,000,000  $7,000,000 $5,000,000 
  Grant $ Available $24,810,270 $14,810,270  $17,810,270 $19,810,270 
     
Re-loan funds as of  06/30/08   $8,191,498 $8,191,498  $8,191,498 $8,191,498 
plus: Deallocation on 9/1/08   $6,473,778 $6,473,778  $6,473,778 $6,473,778 
plus: Deallocation on 9/1/09   $6,190,438 $6,190,438  $6,190,438 $6,190,438 
less: Re-loan funds used Remainder of 2008  $6,320,200 $6,320,200  $6,320,200 $6,320,200 
         
 Total Re-Loan Funds Available  $14,535,514 $14,535,514  $14,535,514 $14,535,514 
     
Loan Capacity for 2009   
     
Leveraged Loans from Grants X 2.4  $59,544,648 $35,544,648  $42,744,648 $47,544,648 
     
Leveraged Loans from Re-Loan Funds X 2.0  $29,071,028 $29,071,028  $29,071,028 $29,071,028 
     
     
 2009 DWRF Loan Capacity  $88,615,676 $64,615,676  $71,815,676 $76,615,676 

 
It is estimated that a transfer of $5-$10 million from the DWRF to the WPCRF will reduce the DWRF 
revolving level $1-$2.5 million/year over the next 20 years.  The DWRF set-asides would not be 
affected and the remainder of the allocation would be deposited into the revolving fund.  All identified 
and eligible drinking water projects that are ready for construction in 2009 will be funded out of the 
expected 2008 DWRF loan capacity.  The transfer of capitalization funds from the DWRF to the 
WPCRF is not expected to cause any eligible drinking water projects to be delayed over the next few 
years. 
 
This transfer of capitalization grant funds will be deposited in the WPCRF and will only be available for 
loans.  With the statutory language approved by the Colorado State General Assembly in 2002, any 
transfers can be made from one account to the other with all of the appropriate approvals. 

 
B. Cross-Collateralization Activities 

Beginning in the calendar year commencing on January 1, 1999, the WPCRF, along with the DWRF 
may cross-collateralize or pledge moneys on deposit in one fund to act as additional security for bonds 

 11 
 
 



secured by moneys on deposit in the other fund. This mechanism was utilized for both programs in 
1999 and, as a result, the bond ratings for both programs were upgraded to AAA by all three bond-
rating agencies. This upgrade translates to lower interest rates and thereby more savings to the 
borrowers of both programs. 

 
C. Operator Certification 

The 1996 Amendments to the Federal Safe Drinking Water Act required that states develop certification 
programs for operators of water treatment plants and distribution systems. House Bill 00-1431 adopted 
by the Colorado General Assembly revised the existing Colorado operators certification program, in part 
to meet the new federal requirements. The WQCD and the Water and Wastewater Facility Operators 
Certification Board have developed a program to implement the federal requirements, in accordance 
with the revised state statute. EPA has approved the program.  

 
 
V. LONG TERM GOALS 

 
The State continues to develop long-term goals that will protect public health and ensure the integrity of the 
DWRF.  To achieve these goals, the following objectives were developed for 2009: 

 
1.  Provide affordable financial assistance for eligible applicants while maintaining a perpetual, self- 

sustaining revolving fund program. 
2. Provide technical assistance to governmental agencies for facilitating effective planning, design, 

financing, and construction of facilities to comply with the provisions of the Colorado Primary Drinking 
Water regulations.  

3. Maintain compliance with State and Federal laws and the provisions of the State/EPA operating 
agreement. 

 
VI. SHORT TERM GOALS 

 
In an effort to continually improve the DWRF program, the State will pursue the following short-term goals 
throughout the 2009 calendar year: 

 
1. Within 90 days of the EPA allotment of capitalization grant funds, the Authority, in conjunction with the 

WQCD, will submit an application for the 2009 capitalization grant funds.  
2. Conduct an availability analysis of Disadvantaged Business Enterprise (DBE) firms in order to 

establish the 2010-2012 DBE goals. 
3. The WQCD will continue to make revisions to the Handbook of Procedures to conform to 

regulations/guidance and submit it to EPA for approval. 
4. The WQCD will initiate the process for identifying projects in the FY 2010 Intended Use Plan by May 

2009. 
5. Submit the Annual Audit to EPA by April 30, 2009. 
6. The State Revolving Fund Committee, consisting of staff from WQCD, DLG, and Authority will work 

toward implementing the following program improvements: 
 

a. Continue to meet periodically with the Funding Coordination Committee, to coordinate the financial 
needs of communities that are planning improvement projects identified in the 2009 IUP.  The 
Funding Coordination Committee includes staff from the WQCD, Authority, DLG, Colorado Water 
Conservation Board, USDA Rural Development and the Rural Community Assistance Corporation. 

b. Evaluate the impacts of implementing a “Joint Funding Application”, through the Funding 
Coordination Committee, that could be available statewide for water and wastewater entities 
interested in receiving funding through the State Revolving Fund, Energy Impact Assistance Fund, 
Community Development Block Grant, and the Rural Development Programs. 

c. Improve coordination between state and federal agencies to facilitate the use of multiple sources 
of capital financing when appropriate. 

7. Leverage funds in the DWRF to accommodate the estimated demand for eligible projects in 2009 and 
thereafter. 
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8. The following projects will be funded to address specific Safe Drinking Water Act and Colorado State 
Drinking Water Regulations 
a.  Aging/Failing Infrastructure: Cities of Creede, and Las Animas, the Towns of Arriba, Holly, Kim, 

La Veta, Ordway, Rye, and Williamsburg, and the Florissant Water District (WD), Olde Stage WD, 
San Luis WD, Sedalia WD and the Project 7 Water Association. 

b. Surface Water Treatment Rule:  Towns of Fairplay, Hotchkiss, La Veta, Nederland and Paonia 
c. Filtration/Disinfection Rule:  Town of Stratton 
d. Chemical Contaminants and Radionuclide Rule:  Towns of Kit Carson and Larkspur. 
e. Microbiological Contaminant Rule (Total Coliform):  Sedalia Water and Sanitation District 
f. Water Conservation:  Towns of Del Norte and Fraser  

9. The WQCD will review and revise as necessary the “Guidance for Preparing Preliminary Engineering 
Reports” and update the “State Environmental Review Policy” specific to the DWRF.  

10. The DLG will conduct a series of 4 to 8 training workshops in 2009 on renewable energy and to help 
build financial and managerial capacity of small rural public water and wastewater systems. 

11. The WQCD, in partnership with the Authority, will continue to utilize the shared access database for 
tracking project milestones.    

12. The WQCD, DLG and the Authority will attend conferences such as Rural Water, Colorado Municipal 
League, and the Special District Association’s annual conferences to provide program information to 
potential borrowers. 

13. The WQCD, DLG and the Authority will host training events throughout the year to provide consulting 
engineers and others with information about the funding process and program requirements. 

 
VII. DESCRIPTION OF NON-PROJECT (SET-ASIDE) ACTIVITIES TO BE SUPPORTED BY 
THE DWRF 

 
A.  Introduction 

The State may set aside portions of each capitalization grant for non-project (set-aside) activities. As 
described in the introduction, these set-asides are to be used to fund those activities necessary to 
accomplish the requirements of the SDWA.  The WQCD has identified in this plan the maximum 
amounts of set–aside funds the WQCD currently believes appropriate to best meet the goals of the 
SDWA. Since these amounts represent the maximum amount of funding that would be devoted to each 
of the set-asides for this capitalization grant, no further public notification would be made by the WQCD 
if lesser amounts than those proposed herein are actually used.  

 
The purpose of the set-asides is to provide the funds needed for the administration of the DWRF (4% 
administration), as well as to meet overall drinking water program requirements of the 1996 
Amendments to the SDWA and to conduct targeted activities specified in the SDWA.  The Authority will 
provide the required 20 percent up-front state match to receive the federal capitalization grant, from 
which the set-asides are drawn. Beginning with the FFY02 grant, the 20 percent match for the set-aside 
portion has come from the loan administrative fee account. A list of the set-asides and the percentage 
of allocation is as follows: 

 
 Administration (4 %) 
 Small System Training and Technical Assistance (2%) 
 State Drinking Water Program Management (10%) 
 Local Assistance and Other State Programs (15%): 

I. Land/Conservation easement acquisition for source water assessment protection 
II. Assistance to a community water system to implement voluntary, incentive-based 

source water protection measures 
III. Provide assistance to any public water system as part of a capacity development 

strategy 
IV. Source Water Assessment and Protection Program (SWAP) 
V. Wellhead Protection Program 

 
A description of each set-aside and the funding earmarked from the FFY08 capitalization grant for each 
activity are described below. The FFY08 capitalization grant amount is $14,350,000.  It is the responsibility 
of the WQCD to determine the amount of funds necessary under each set-aside and to meet the 
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obligations of the SDWA. The financial status of the set-asides is summarized in Appendix E1. The State 
must develop, and EPA approve, work plans that describe the activities to be accomplished to be able to 
use those funds. 

 
B.  Administration Set-Aside 

 
Set-Aside Amount Purpose 
Administration $574,000(4%) for 

FFY09 
To cover the cost of (1) administering the DWRF, and (2) 
providing technical assistance to public water systems 
(PWSS). Administration is an on-going activity. 

 
FFY09 Request: Colorado is entitled to set aside up to 4 percent ($574,000) from the capitalization grant 
for this set-aside. Based on project needs identified by the WQCD, the WQCD intends to set aside the full 
$574,000. 

 
Use of Funds in 2009 and Expected Accomplishments: These funds will be used to cover administrative 
expenses related to projects and activities authorized under the SDWA, including the provision of technical 
assistance to public water systems. 

 
The outputs/activities and the anticipated outcomes (short-term/long-term) for the DWRF administration 
are described above in Section III. “Criteria, Methods and Evaluation for DWRF Distribution” under Part G 
“DWRF Results.”  

 
C.  Small System Training and Technical Assistance (SSTTA) 

 
Set-Aside Amount Purpose 
SSTTA $287,000 (2%) for FFY09 To provide (1) training, (2) technical assistance, and (3) 

provide planning and design grants to small systems. 
SSTTA is an on-going activity. 

 
FFY09 Request: Colorado is entitled to set aside up to 2 percent ($287,000) from the capitalization grant 
for this set-aside. Based on project needs identified by the WQCD, the WQCD intends to set aside the full 
$287,000. 

 
Use of Funds in 2009 and Expected Accomplishments: Currently, training programs are being designed for 
2009 and the WQCD will use funds from the 2002, 2003 and 2004 SSTTA set asides for technical 
assistance and planning and design grants for water system serving 10,000 or less in population.  The 
Drinking Water Program is developing a comprehensive training curriculum that will be designed to cover 
all the topics required by competent operators.  This will increase the use of these SSTTA funds in 2009.  
Funds will be used to support internal staff involved in technical assistance, as well as not-for-profit 
assistance providers training programs. A portion of the technical assistance provided in 2009 will be 
concurrent with sanitary surveys conducted at small non-community groundwater systems. 
 
In calendar year 2008/2009, the WQCD will be revising the SSTTA workplan and submitting it for EPA 
approval.  The revised work plan will include request for FTE support for technical assistance for small 
non-community groundwater systems and other small systems.  
 
Outputs/Activities 
 

• Number of systems receiving technical assistance. 
• Number of systems receiving planning and design grants. 
• Anticipated Outcomes (short-term/long-term) 
• Improved operational and/or financial efficiency for participating systems. 
• Improved compliance for systems receiving SSTTA. 
• Staffing  
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D State Drinking Water Program Management 
 
Set-Aside Amount Purpose 
State Program 
Management 

$1,435,000 (10%) for 
FFY09 

To administer the State Public Water System Supervision 
(PWSS) Program, which includes regulations development, 
compliance monitoring, data management, compliance 
assistance and enforcement. 
Can also be used to: 
--Administer or provide technical assistance for SWAP, 
--Develop and implement a capacity development strategy, 
--Administer and implement operator certification program. 
PWSS program implementation and the other activities are 
on-going.  

 
FFY09 Request: Colorado is entitled to set aside up to 10 percent ($1,435,000) from the capitalization 
grant for this set-aside. The act requires that this set-aside be matched one-for-one with available State 
expenditures as described below.  Based on the qualifying expenditures, the WQCD intends to set aside 
the full $1,435,000. 
 
In addition to the up-front 20 percent match required for the State to qualify for the full capitalization grant, 
a dollar-for-dollar match must be provided by the State.  The dollar-for-dollar federal match requirement 
will be met by utilizing drinking water program general funds, drinking water operator certification fees, 
drinking water related expenditures from the State laboratory, and 1993 Drinking Water Grant matching 
funds from the WQCD.  The laboratory contribution includes analyses of drinking water samples.  
According to the Act, State program match funds that were expended in 1993 can be used to provide up to 
50 percent of the set-aside match. Current year State funds in excess of the minimum required for the 
PWSS Program grant included in the Department’s Performance Partnership grant may also be used.  The 
program funding sources that qualify as match (program general funds in excess of PWSS grant match 
requirements, operator certification program fees, drinking water related laboratory expenditures, and 1993 
Drinking Water Program State expenditures) allows the WQCD to take $1,435,000. 
 
Currently, a portion of this set-aside is being used to fund numerous staff for implementation of the many 
new program requirements associated with the 1996 reauthorization of the SDWA. The staffing for the 
Drinking Water Program is spread among the Special Programs Unit, the Engineering Section, the 
Compliance Assurance and Data Management Section, the Administration Program and senior level 
division management.  
 
In calendar year 2009, the WQCD will be revising the State Drinking Water Program Management Set-
aside workplan and submitting it for EPA approval.  The revised work plan will include amendments to FTE 
support and updates related to planned expenditures as described below.  

 
Use of Funds in 2009 and Expected Accomplishments: For 2009, the efforts initiated and accomplished in 
prior years will be continued. New efforts will include increased focus on compliance assurance through 
the Systems of Concern process, improved data management and improved technical and compliance 
assistance for drinking water systems. 
 
Planned Expenditures 
 

• Data management system upgrades/maintenance. 
• Support for projects with state universities for technical assistance, including literature 

review and design criteria and policy development.  
• Improved system communication resulting in drinking water compliance progress and 

attainment. 
• Effective program oversight, compliance assurance, enforcement, rule adoption, 

regulatory development, public water system assistance and capacity development.  
• Staffing for engineering, compliance assurance, compliance assistance, rule 

management, data management, enforcement, administration, sampling, SWAP support, 
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sanitary surveys, program management, contract  oversight, early rule implementation, 
training and technical assistance. 

• Computer acquisition, employee expenses, including furniture, vehicles, operational costs, 
and indirect costs. 

 
E.  Local Assistance and Other State Programs 

Set-Aside Amount Purpose 
Local Assistance Set-Asides: $2,152,500 (15%) of total (no 

more than 10% for any one of 
the following activities) 

Consists of the following five 
activities: 

SWAP Land Acquisition (PWS Loan) See below for funding 
requests 

See below for set-aside 
descriptions 
 

SWAP Implementation (PWS Loan) 
Capacity Development 
Source Water…(SWAP)* 
Wellhead…* 
*The Wellhead Protection Program (for groundwater systems) was created by the Safe Drinking Water Act 
Amendments of 1986.  The Colorado Wellhead Protection Program Plan was issued in 1994.  The Source Water 
Assessment and Protection Program (SWAP) was created by the SDWA Amendments of 1996. The Colorado 
Source Water Assessment and Protection Program Plan was issued in 2000.  Programmatically, SWAP combines 
both groundwater and surface water activities (although the original Wellhead Protection Program has some 
features which are somewhat different from SWAP). For budgetary purposes, however, SWAP set-aside funds 
were required to be dedicated to surface water systems and Wellhead set-aside funds to groundwater systems. 
Once all the SWAP assessments are complete, the two programs will be integrated into one program plan.  The 
Integrated Source Water Assessment and Protection (ISWAP) Program Plan (August 2007) was submitted to 
Region 8 EPA on January 31, 2008.  The ISWAP combines and integrates elements of both the Wellhead 
Protection Program and the SWAP Program Plans.  The ISWAP outlines and identifies the project activities, 
objectives, and goals that support the Division’s source water assessment and protection planning efforts.  
 

FFY09 Request: Colorado is entitled to set aside up to 15 percent ($2,152,500) from the capitalization 
grant for these five combined activities. However, no more than 10 percent ($1,435,000) may be used for 
any one of the individual local assistance set-asides. The specific amounts indicated below are based on 
project needs identified by the WQCD and total $2,152,500 ($1,435,000 Capacity Development plus 
$717,500 Wellhead Protection.) The five set-asides are described as follows: 

 
1. Loans to public water systems to acquire land or conservation easements for source water 

protection purposes. 
 
Set-Aside Amount Purpose 
Local Land 
Acquisition for 
SWAP 

$0 for FFY09 To provide loans to PWSS to acquire land or conservation 
easements to protect source water areas 

 
FFY09 Request: None. The WQCD is not setting aside any funds for this purpose from its FFY09 
capitalization grant. 

 
2. Loans to community water systems to implement voluntary, incentive based source water 

quality protection measures. 
 
Set-Aside Amount Purpose 
Local SWAP 
Implementation 

$0 for FFY09 To provide loans to PWSS to implement source water 
protection measures. 

 
FFY09 Request: None. The WQCD is not setting aside any funds for this purpose from its FFY09 
capitalization grant. 

 
3. Capacity Development 
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Set-Aside Amount Purpose 
Capacity 
Development 

$1,435,000 (10%) for 
FFY09 

To implement the capacity development strategy to assist 
new and existing systems to achieve and maintain 
technical, managerial, and financial capacity. A portion will 
be used to support the SWAP activities described below. 

 
 
In calendar year 2008, the WQCD received approval from EPA for a revised Capacity Development 
Strategy (for FY2008-2012) and a revised Capacity Development workplan (for FY2008-2010). 
 
FFY09 Request: Colorado is entitled to set aside up to 10 percent ($1,435,000) from the capitalization 
grant for this activity.  Based on the Authority match described below, the WQCD intends to set aside the 
entire $1,435,000. A portion of this ($300,000) will be used to support the SWAP activities described 
below.  

 
Use of Funds in 2009 and Expected Accomplishments: For 2009, the efforts initiated and accomplished 
previously will be continued. Additional output activities included in the EPA approved work plan to be 
expanded or initiated are as follows: 

 
• Development of a performance enhancement program for surface water systems of Colorado to 

ensure plants are operating at peak capabilities to ensure continuously safe drinking water. 
• Development of a training program and delivery of training to systems based on the regulations 

applicable to their unique system 
• Continued improvements to the CDPHE drinking water web site, to include, access to new 

information and operator training. 
• Continued implementation of a “Systems of Concern” program to identify and provide technical 

assistance to selected water systems in violation of regulations, including those either on the 
significant non-compliance (SNC) list or soon to be on the SNC list. This effort will utilize WQCD 
staff and contractors with the goal of both resolving the violation and ensuring the water system 
has technical, managerial, and financial capacity (TMF). 

• Development of TMF assessments and delivery of unique assistance programs tailored to each 
system. 

• Continued implementation of a program to assist systems with radionuclides in their source 
waters, to help them comply with existing and anticipated radionuclide regulations. 

• Continuation of operator training for the Disinfectants/Disinfection By-Product (DDBP) precursors  
(i.e., surface water treatment rule) at various locations throughout Colorado, and development and 
delivery of training relating to the new ground water rule.  

• Improved sanitary surveys and oversight for non-community groundwater systems. 
• Implementation of a Coaching program to bring one-on-one training and technical assistance to 

systems with TMF shortcomings.  These services frequently provided follow-up for systems with 
TMF Assessments or Comprehensive Performance Evaluation (CPE) assessments, and those 
identified by the Systems of Concern Teams as needing intensive assistance. 

• Implementation of source water assessment and assistance with protection planning for surface 
water systems.   

• Staffing related to the above activities, including grant and contract management when activities 
are performed by a third-party. 

Anticipated Outcomes (short-term/long-term): 
• Improved performance based on implementation of enhancement program for surface water 

systems. 
• Improved compliance associated with the drinking water regulations and guidelines booklets 

provided to public water systems. 
• Improved CDPHE drinking water website to access new information and operator training 

schedules. 
• Enhanced system compliance for “Systems of Concern” by identifying and providing technical 

assistance to water systems either on the significant non-compliance (SNC) list or soon to be on 
the SNC list.  
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• Enhanced system compliance with revised regulatory requirements for public water systems. 
• Enhanced system compliance through operator training with the DDBP and interim enhanced 

surface water treatment rules. 
• Improved source water protection for public water systems treating surface water. 

 
4.  Source Water Assessment and Protection Program (SWAP)) 

 
Set-Aside Amount Purpose 
SWAP $0 for FFY09 To delineate and assess source water areas for surface and 

ground water systems. SWAP assessment reports were 
completed in December 2004. 

 
FFY09 Request:  The WQCD set-aside the full FFY97 allotment of $1,678,410, based on project needs 
identified by the WQCD. The SWAP allotment was a one-time allotment.  The SWAP set-aside was fully 
expended during the FFY06 period. 

 
5.  Wellhead Protection Program (WHP) 

 
Set-Aside Amount Purpose 
Wellhead 
Protection 

$717,500 for FFY09 To delineate and assess source water areas for ground 
water systems. Produce new WHP assessment reports as 
necessary. Support development and implementation of 
local ground water protection plans. 

 
FFY09 Request: The WQCD intends to use $717,500. 

 
Use of Funds in 2009 and Expected Accomplishments:  The Wellhead Program will work towards 
implementation of the following output activities: 

• Completion of new and/or revised ground water susceptibility assessments. 
• Completion of new and/or revised ground water source water delineations. 
• Development and implementation of ground water source water protection plans. 
• Financial assistance through the SWAP grant program for groundwater protection plans. 
• Public water system data improvement. 
• Public water system community information and education. 
• Coordinate and perform community and non-community ground water sanitary surveys. 
• Compilation and reporting of the national source water protection measures to EPA. 
 

 Anticipated Outcomes (short-term/long-term) 
• Enhanced ground water susceptibility assessments to improve compliance. 
• Improved ground water protection plans. 
• Enhanced WHP data management. 
• Enhance community information and education. 
• Improved data compilation and reporting. 

 
VIII. MISCELLANEOUS INFORMATION 

 
The State will provide the necessary assurance and certifications as part of the Capitalization Grant Agreement 
and Operating Agreement between the State and EPA. 

  
The proposed payment schedule using FFY 2009 Drinking Water funds will be included in the application for the 
capitalization grant. The payment schedule identifies the anticipated amount of EPA Automated Clearinghouse 
(ACH) draws from the capitalization grant and state dollars to be deposited into the DWRF. 
 
The State legislation (SB 95-083) established the DWRF as an enduring and viable fund. The DWRF shall be 
maintained and be available in perpetuity for providing financial assistance as authorized and limited by the 
SDWA. 
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IX. STATE DRINKING WATER GRANT FUND 

 
A. INTRODUCTION 

 
Section 25-1.5-208, C.R.S., as amended, provides authority for the Drinking Water Grant Fund 
(DWGF) to provide financial assistance to eligible public water systems (PWS).  Section  25-1.5-
208(1)(b) provides that the Water Quality Control Commission (Commission) shall promulgate rules for 
the administration of any appropriated grant funds and for prioritizing projects based upon public 
health impact and compliance with applicable regulations. 
 
The purpose of the DWGF is to provide financial assistance to governmental agencies and not-for-
profit public water systems as well as to counties representing unincorporated areas serving 
populations of not more than 5,000 people.  Eligible projects as described in the DWGF Rules 
(Appendix G) include consolidation, planning, design and/or construction of water treatment systems. 
 

B. LIST OF STATE DRINKING WATER GRANT PROJECTS 
An annual Intended Use Plan (IUP) is developed by the Water Quality Control Division (Division) and 
approved by the Commission.  The IUP provides information about how the state will assist 
communities with their drinking water needs. Included in the IUP is the Project Eligibility List, which is a 
comprehensive list identifying drinking water project needs. 
 
Attached to the IUP, as Appendix B, is the 2009, DWRF and DWGF Project Eligibility List.  Appendix 
H, lists all eligible Private Not for Profit systems.  Both Appendix Band H documents the current 
construction needs for all identified eligible water projects. 
 
Appendices B1 and B2 summarize the additions and deletions that were made from the 2009 Project 
Eligibility List.  If more projects apply for drinking water grant funding during 2009 and sufficient funds 
are not available, projects will be funded in a priority order as outlined below. 
 

C. CRITERIA AND METHODS FOR DISTRIBUTING FUNDS 
 

1. Categories by Priority Ranking 

 Priority (1) Acute Health Hazard. The Division has identified continuous violation of an acute 
maximum contaminant level (MCL) or a surface water treatment rule (SWTR) 
treatment technique requirement.  

Priority (2) Chronic (long term) Health Hazard. The Division has identified a continuous 
violation of an MCL or an SWTR treatment technique requirement for a chronic 
contaminant.  

 Priority (3) Potential Acute Health Hazard. The PWS has periodically exceeded an acute 
MCL, has levels greater than 50 percent of an acute MCL on a regular basis, or 
has short term problems meeting an SWTR treatment technique requirement that 
can be controlled temporarily by operational means.  

 Priority  (4) Potential Chronic Health Hazard. The PWS has periodically exceeded a chronic 
MCL, has levels greater than 50 percent of a chronic MCL on a regular basis, or 
has short term problems meeting other treatment technique requirements.  

 Priority (5) Other Future Needs. The PWS is beyond the useful/design life and is in need of 
equipment replacement, rehabilitation or repair, in order to maintain compliance or 
further the public health protection goals of the Safe Drinking Water Act.  
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Project eligibility list categories are determined based on information provided by the applicant 
during the annual project eligibility list survey process.  Based upon receipt and review of a 
preliminary engineering report and grant application the assigned project eligibility list category 
may be revised, during the prioritization process, to more accurately reflect the proposed project. 
 

2. Application Deadlines 
 

In order to prioritize projects, an application deadline of September 1st has been implemented.  
Applications will be accepted throughout the year however, grants will not be executed until all 
applications received by the application deadline have been prioritized and it is determined that 
sufficient funds are available.  Those projects not receiving funding may reapply the following 
September 1 by submitting an updated DWGF application. 
 

3. Funding Priorities 
 
 The governmental agency's project is identified on the current years Eligibility List, and 
 The governmental agency is ready to proceed with the project, and 
 A complete grant application is submitted to the WQCD, and 
 The Division obtains a certificate of financial need issued by DLG, and 
 Funds are available. 

If it is determined that the DWGF lacks sufficient funds to cover requests for all eligible projects 
that are ready to proceed, projects will be funded beginning with the highest priority categories.  
Category 1 projects will be funded prior to Category 2 projects, which will be funded prior to 
Category 3 projects, which will be funded prior to Category 4 projects, which will be funded prior to 
Category 5 projects. 

Within each category, projects will be further prioritized using the following Priority Point 
Assignments.   

 (a) Population. Points shall be assigned to a PWS based on the following schedule of 
population served by the project, with emphasis given to small communities: 

25 to 1,000  20 points 
1,001 to 3,300  15 points 
3,301 to 10,000  10 points 
Over 10,000     5 points 

 (b) Financial Need. Points shall be assigned to a PWS in accordance with the following 
“financial need criteria:”  

(i) Ability to pay (annual water service fee as a % of median household income): 

 
over  3%   20 points 
over  2%; up to 3% 15 points 
over  1%; up to 2% 10 points 

 (ii) Local burden (total project cost per equivalent residential tap): 

Over $5,000    20 points 
Over $3,500    15 points 
Over $2,000    10 points 

 (c) Consolidation. Fifteen points shall be assigned to a PWS if the project includes 
consolidating two or more PWS. 
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 (d) Water Conservation. Five points shall be assigned to a PWS if the PWS implements a 
water conservation measure. 

 (e) Source Water Protection. Two points shall be assigned to a PWS if the governmental 
agency implements source water protection measures. 

 (f) Beneficial Use of Sludge. Two points shall be assigned to a PWS if the governmental 
agency intends to utilize water treatment plant sludge for a beneficial use as defined herein.  

 (g) Health Risk. To further clarify the ranking of PWS projects, the Division shall assign up to 
twenty points for PWS health risks. Determination of the health risk will be made based upon the 
type and level of contaminant present within categories. 
 
Grant funds cannot be used to reimburse for costs related to fees and/or penalties assessed by 
the Division. 
 

4. Planning Grants 

Upon receipt of the annual allocation, up to 10% percent of the appropriation may be reserved for 
planning grants.  The intent of the planning grant is to assist DWGF applicants with costs 
associated with preparing a preliminary engineering report.  Applications will be considered on a 
first come first service basis. 

 
5. Drinking Water Grant Fund Program Activities 

 

The legislature allocated $1.5 million to the DWGF Program for FY 2006-2007.  This has been the 
only appropriation to this fund since 2002.  This fund did not receive an appropriation for 2008-
2009. Appendix I is a list of all systems that received DWGF from the FY 2006-2007 appropriation. 

As provided for in Section 25-1.5-208 (1) (b) the WQCD may use up to five percent of the 
appropriated funds for the administration and management of such project grants. 

 
6. Drinking Water Grant Fund Program Goals 
 
The goals for 2009 are listed below: 
 
a. Throughout the year, the WQCD will work with eligible projects that are ready to proceed and assist 
communities with funding alternatives. 
 
b. The 2010 IUP will be submitted to the WQCC for their approval at an Administrative Action Hearing. 
 

X. PUBLIC REVIEW AND COMMENT 
 
The Colorado State Water Quality Control Commission published this information and held an Administrative 
Action Hearing on November 10, 2008 at which time the State's 2009 IUP including the 2009 DWRF project 
eligibility list and project priority / fundable list were approved. 
  
Each year, the IUP will be amended to include additional DWRF projects and other appropriate changes. The 
WQCD will continually seek public review and comment for the proposed list of eligible projects and IUP brought 
before the State Water Quality Control Commission for annual approval. 
 



APPENDIX A 
 

DEPARTMENT OF PUBLIC HEALTH AND ENVIRONMENT 

WATER QUALITY CONTROL COMMISSION 

5 CCR 1002-52 

REGULATION NO. 52  

DRINKING WATER REVOLVING FUND RULES 

52.1 AUTHORITY 

In Senate Bill 95-083, the Colorado General Assembly created the Drinking Water Revolving Fund to 
provide financial assistance to certain drinking water projects in the State of Colorado. The fund is held 
and administered by the Colorado Water Resources and Power Development Authority (the Authority), 
which is authorized to issue bonds to finance the program. Moneys in the fund may be used to provide 
financial assistance to projects included on a Project Eligibility List, which is part of the annual Intended 
Use Plan (IUP). Codified at sections 37-95-103 and 37-95-107.8, C.R.S., the statutes direct the Water 
Quality Control Commission (Commission) to submit additions and modifications to the Project Eligibility 
List annually for adoption by the General Assembly by Joint Resolution signed by the Governor. This 
regulation complies with 40 CFR part 35, subpart l, and provides for the Commission’s approval of the 
Intended Use Plan including additions and modifications to the Project Eligibility List and the Priority / 
Fundable List. 

The 1996 amendments to the federal Safe Drinking Water Act (SDWA) include authorization of a state 
revolving fund program similar to that included in the Clean Water Act for wastewater projects. The 
Drinking Water Revolving Fund established by Senate Bill 95-083 meets the requirements of the SDWA 
concerning revolving fund financing programs and allows for federal funding of Colorado's revolving fund 
financing program. 

Section 25 1.5-203, C.R.S., also provides authority for this regulation. 

52.2 DEFINITIONS 

Section 1.5 of the Colorado Primary Drinking Water Regulations 5 CCR 1003-1, contains additional 
definitions that apply to this rule. 

(1) "Beneficial Use" - The use of water treatment plant sludge in conjunction with wastewater 
treatment plant sludge to act as a soil conditioner or low grade fertilizer for the promotion of 
vegetative growth on land and that meet the requirements of the state Biosolids Regulations.  

(2) "Consolidation" - A proposed new construction or expansion of a drinking water supply system 
that will eliminate one or more existing water supply or treatment works. A letter of intent or a 
resolution adopted by the project participants must be provided to the Water Quality Control 
Division (Division) to guarantee the facilities will consolidate. 

(3) “Emergencies” - Situations or occurrences of a serious nature, developing suddenly and 
unexpectedly that cause a treatment facilities to be in noncompliance with drinking water 
standards and require immediate action.  
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(4) "Governmental Agencies" - Departments, divisions, or other units of state government, special 
districts, water conservation districts, metropolitan water districts, conservancy districts, irrigation 
districts, municipal corporations, counties, cities and other political subdivisions, the United States 
or any agency thereof, and any agency, commission, or authority established pursuant to an 
interstate compact or agreement. 

(5) "Health Hazard" - A situation where the Division has identified a maximum contaminant level 
(MCL) violation or a treatment technique violation. Funding for these projects must result in 
compliance with existing standards. 

(a) An acute health hazard includes violations of Surface Water Treatment Rule (SWTR) 
treatment technique requirement, bacteriological standards, and nitrite/nitrate levels. 
Acute contaminant health effects can occur immediately or within a short period of time. 

(b) A chronic health hazard includes violations of all MCLs (other than those listed as acute) 
and treatment technique requirements. Chronic contaminant health effects occur after 
years of exposure. 

(c) A potential health hazard is a  situation where a public water system has periodically 
exceeded an MCL, has levels greater than 50 percent of an MCL on a regular basis, or 
has short term problems meeting a treatment technique requirement. 

(6) “Other Future Needs” - Those needs in situations where a facility is beyond the useful/design life 
and is in need of equipment replacement, rehabilitation or repair in order to maintain compliance 
or further the public health protection goals of the SDWA.  

(7) “Operational Means” - Temporary managerial or technical steps to protect public health during the 
time period when the public water system is out of compliance, e.g., boil order or bottled water. 

(8) "Pollution" - The man made, man induced, or natural alteration of the physical, chemical, 
biological, and radiological integrity of water. 

(9) "Project Eligibility List" - The list of projects eligible for financial assistance from the Authority 
through the Drinking Water Revolving Fund (DWRF), as adopted and from time to time modified 
in accordance with Section 37 95 107.8(4), C.R.S. The list shall consist of projects that address 
public health and SDWA compliance issues in the State of Colorado, and shall include only those 
domestic drinking water supply projects eligible for financial assistance through a state revolving 
fund pursuant to the terms of the SDWA. 

(10) “Public Water System” - (PWS) A system for the provision to the public of piped water for human 
consumption, if such system has at least fifteen service connections or regularly serves at least 
twenty-five individuals. Such term includes:  

(a) Any collection, treatment, storage, and distribution facilities under control of the operator 
of such system and used primarily in connection with such system; and  

(b) Any collection or pretreatment storage facilities not under such control, which are used 
primarily in connection with such system. 

 (11) “Source Water Protection” - Structural or nonstructural source water protection activities done in 
addition to area delineation and contaminant assessment. 

(12) "Treatment Facilities" - Any devices or systems used in the collection, storage, treatment, 
transmission, diversion, or distribution of water intended for drinking water purposes.  

 2



(13) "Water Conservation" - Any structural or nonstructural water conservation measure that achieves 
a reduction in water consumption for a PWS or a publicly owned treatment works. Structural 
measures shall include installation of interior low-flow plumbing fixtures that are distributed and/or 
installed by a governmental agency or that are funded in whole or in part by the governmental 
agency and water meters that are funded and owned by the governmental agency. Nonstructural 
measures shall include but are not necessarily limited to: incentives for previously installed low-
flow fixtures, leak detection or infiltration/inflow programs, public awareness, public education, 
and incentive water service charges. 

(14) "Water Treatment Plant Sludge" - The accumulated solids resulting from treatment of water for 
domestic use. 

52.3 PURPOSE 

(1) The purpose of the DWRF is to provide financial assistance to governmental agencies for the 
construction of treatment facilities for health and compliance purposes as defined above. 

(2) An annual Intended Use Plan (IUP) is required by the SDWA to provide information about how 
the state will assist communities with their drinking water needs. Included in the IUP is the Project 
Eligibility List, which is a comprehensive list identifying governmental agencies with drinking water 
project needs, and the Priority / Fundable List, identifying prioritized PWS projects that are eligible 
for financial assistance from the DWRF. The project priority system is intended to establish 
priorities for the DWRF to protect and improve the health, safety, and reliability of drinking water 
supplies in Colorado. It is the policy of the Commission to maintain and improve the existing high 
quality standards for drinking water in the State by providing accessibility to the DWRF. 

(3) It is also the policy of the Commission to encourage consolidation of drinking water systems and 
to promote water conservation where practicable. 

(4) It is the policy of the Commission to promote beneficial use of sludge created by treatment 
processes of a PWS. 

(5) Any applicant for financial assistance from the DWRF must comply with policies and procedures 
and other requirements of the Authority. 

52.4 INTENDED USE PLAN PROCEDURES 

The Division, in cooperation with the Division of Local Government (DLG) and the Authority, shall develop 
an annual IUP. The Division shall recommend the IUP to the Commission each year for final agency 
action at a public hearing, and shall also provide for public notice and an opportunity to comment to 
comply with the SDWA. 

The IUP shall include: 

(1) The Project Eligibility List and Priority / Fundable List of projects.  

(2) Descriptions of: 

(a) Criteria and method used for distribution of funds 

(b) Financial status of the DWRF program 

(c) Short and long term goals of the DWRF program 

(d) Amounts transferred between the DWRF and the Water Pollution Control Revolving Fund 
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(e) Set-aside activities and the percentage of the capitalization grant to be used 

(f) How a state disadvantaged community program will be defined and utilized, if applicable; 
and 

(3) Any other material that may be required by the SDWA. 

52.5 PROJECT ELIGIBILITY LIST AND PRIORITY / FUNDABLE LIST PROCEDURES 

(1) The Project Eligibility List is the comprehensive list of projects showing current and future needs 
of PWS improvements. Each year the Division shall (after consultation with the DLG and the 
Authority) review, update, and compile additions and modifications to the Project Eligibility List 
and recommend such additions and modifications to the Commission for final agency action at a 
public hearing. The list shall be forwarded to the General Assembly each year on or before 
January 15; once approved by the General Assembly, the Authority is able to provide assistance 
to the governmental agencies with projects on the Project Eligibility List.  

(2) As required by federal regulations, all projects, except projects funded on an emergency basis, 
shall be prioritized before receiving assistance from the DWRF. The Priority / Fundable List 
includes projects from the Project Eligibility List that are ready for funding and have been 
prioritized by the Division based on information provided by the PWS. The Priority / Fundable List 
shall include: 

(a) The name of the public water system; 

(b) Priority points and rank assigned to the project; 

(c) A description of the project; 

(d) The expected terms of the financial assistance; and 

(e) Population of the PWSs service area 

(3) Projects on the Priority / Fundable List will be financed in priority order; however, exceptions for 
funding out of priority order shall be allowed due to one or more of the following reasons: 

(a) Certain governmental agencies are not ready to proceed with the project; 

(b) Certain governmental agencies do not wish to participate in the DWRF, or they have 
received funding from other sources; 

(c) Certain governmental agencies (on the list) had an emergency situation occur during the 
funding year; or 

(d) Certain governmental agencies are not approved for funding because of technical, 
financial, or managerial deficiencies. (The Division will attempt to work with the 
governmental entity to resolve the issue through the capacity development program.) 

52.6 PRIORITY SYSTEM 

(1) All PWSs with identified water quality problems related to health and compliance issues may be 
included in one of the categories listed below. 
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(2) All PWS projects that fall into one of the categories listed below and have a pre-planning, 
planning, or pre-design document that describes a project to correct the water quality problem, 
shall be prioritized as ready for funding on the Priority / Fundable List.  

(3) Funding for the projects under each category shall result in the PWSs complying with existing 
regulatory requirements. 

(4) Eligible Project Criteria 

Categories were developed to emphasize the most immediate public health and compliance 
issues. Projects on the Project Eligibility List will be classified by category 1, 2, 3, 4, or 5 below, 
with “1” being the highest priority. Once a planning document is received, projects within each 
category will be further prioritized by the assignment of points from the priority point listings under 
each category. No consideration will be given to governmental agencies that have violations 
caused by poor operation and maintenance procedures or are under an administrative order for 
violating reporting requirements.  

(5) Categories By Priority Ranking 

(a) 1 - Acute Health Hazard. The Division has identified continuous violation of an acute 
maximum contaminant level (MCL) or a surface water treatment rule (SWTR) treatment 
technique requirement.  

(b) 2 - Chronic (long term) Health Hazard. The Division has identified a continuous violation 
of an MCL or an SWTR treatment technique requirement for a chronic contaminant.  

(c) 3 - Potential Acute Health Hazard. The PWS has periodically exceeded an acute MCL, 
has levels greater than 50 percent of an acute MCL on a regular basis, or has short term 
problems meeting an SWTR treatment technique requirement that can be controlled 
temporarily by operational means.  

(d) 4 - Potential Chronic Health Hazard. The PWS has periodically exceeded a chronic MCL, 
has levels greater than 50 percent of a chronic MCL on a regular basis, or has short term 
problems meeting other treatment technique requirements.  

(e) 5 - Other Future Needs. The PWS is beyond the useful/design life and is in need of 
equipment replacement, rehabilitation or repair, in order to maintain compliance or further 
the public health protection goals of the SDWA.  

(6) Priority Point Assignments Within Each Category 

Once a pre-planning, planning, or pre-design document is received, projects within each category will be 
prioritized by the assignment of points from the following:  

(a) Population. Points shall be assigned to PWSs based on the following schedule of 
population served by the project, with emphasis given to small communities: 

25 to 1,000  20 points 
1,001 to 3,300  15 points 
3,301 to 10,000  10 points 
Over 10,000     5 points 

(b) Financial Need. Points shall be assigned to PWSs in accordance with the following 
“financial need criteria:”  
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(i) Ability to pay (annual water service fee as a % of median household income): 

over 3%    20 points 
over 2%; up to 3%   15 points 
over 1%; up to 2%   10 points 

(ii) Local burden (total project cost per equivalent residential tap): 

Over $5,000     20 points 
Over $3,500     15 points 
Over $2,000     10 points 

(c) Consolidation. Fifteen points shall be assigned to a PWS if the project includes 
consolidating two or more PWSs. 

(d) Water Conservation. Five points shall be assigned to a PWS if the PWS implements a 
water conservation measure. 

(e) Source Water Protection. Two points shall be assigned to a PWS if the governmental 
agency implements source water protection measures. 

(f) Beneficial Use of Sludge. Two points shall be assigned to a PWS if the governmental 
agency intends to utilize water treatment plant sludge for a beneficial use as defined 
herein.  

(g) Health Risk. To further clarify the ranking of PWS projects, the Division shall assign up to 
twenty points for a PWSs health risks. Determination of the health risk will be made 
based upon the type and level of contaminant present within categories. 

52.7 DISADVANTAGED COMMUNITIES PROCEDURES 

Under the SDWA, states are authorized to establish Disadvantaged Communities Programs. The 
following procedures describe the approval and amendment process for Colorado’s annual IUP as it 
relates to the administration of its Disadvantaged Communities Program. The Division, Authority and the 
DLG may recommend Program changes based on actual program implementation and the results of 
periodic reviews conducted hereunder. Approval of any and all changes in the IUP is subject to final 
agency action by the Commission. 

(1) The DWRF may provide additional loan subsidies for governmental entities that are determined to 
be “disadvantaged.” The definition/criteria of a disadvantaged community and the nature of the 
loan subsidies to be made available thereto shall be recommended for inclusion in the IUP by the 
Division and the Authority in consultation with the DLG. Subsidies, such as extended loan 
repayment terms and reduced interest rates at or above zero percent, are not subject to the thirty 
percent cap of the federal capitalization grant. 

(2) While compiling projects on the Priority / Fundable List (utilizing the procedures listed in Section 
52.5 above), the Division will identify the community projects that qualify for assistance under the 
Disadvantaged Communities Program in accordance with program definition/criteria.  

(3) The Division, the Authority and the DLG will conduct periodic reviews, as appropriate, of the 
Disadvantaged Communities Program. The reviews may result in recommended program 
changes relative to the nature of available subsidies to be incorporated into the IUP. In 
conducting such reviews and preparing recommendations, the following factors may be 
examined: 
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(a) The overall financial condition of the communities participating in the program, including 
but not limited to:  

(i) The total drinking water utility system fee and tax burden upon rate payers;  
(ii) Post project drinking water utility charges; 
(iii) Drinking water utility indebtedness;  
(iv) Median household income. 

(b) The impact of the subsidy upon the continued financial viability of the DWRF. 

(c) The merit of utilizing all financial assistance options allowed under the SDWA to ensure a 
safe drinking water supply for all citizens. 

(4) Upon receipt of comment from the Division, Authority and/or DLG, the Commission shall render 
final agency action upon the Disadvantaged Communities Program provisions of the IUP. 

52.8 EMERGENCY PROCEDURES 

(1) The Commission may amend the project eligibility and Priority / Fundable Lists at any time 
throughout the year to include PWS projects that it determines and declares to be emergency 
projects needed to prevent or address threats to public health. 

(2) In cases where the Commission determines the amendments will result in substantial changes to 
the project eligibility or Priority / Fundable Lists, public notice and opportunity for comment on the 
proposed inclusions shall be provided. 

52.9-52.10 RESERVED 

52.11 STATEMENT OF BASIS, SPECIFIC STATURTORY AUTHORITY AND PURPOSE (JULY 14, 
2008 RULEMAKING; EFFECTIVE DATE JANUARY 1, 2009) 

Sections 37-95-103 and 37-95-107.8, C.R.S. provide the specific statutory authority for adoption of the 
attached regulatory amendments.  The Commission also adopted, in compliance with section 24-4-103(4) 
C.R.S. the following statement of basis and purpose.  

BASIS AND PURPOSE 

Sections  37-95-103 and 37-95-107.8 C.R.S.of the  Colorado Revised Statutes moved the authority for 
promulgating rules and approving the annual Drinking Water Revolving Loan Fund Intended Use Plan 
from the Colorado Board of Health to the Water Quality Control Commission (WQCC).   Updates to these 
rules reflect this change in authority.   



Appendix B
Drinking Water Revolving Fund

2009 Project Eligibility List

Project
Number

Elig
Cat Entity Project Name City County Project Description Project Cost Pop

030001D 5 Academy WSD Pleasant View Estates Colorado Springs El Paso Distribution / Transmission Lines Construction / Rehabilitation $700,000 750

000001D 2 Alamosa, City of  Alamosa Alamosa
New Regional Water Treatment Facilities; Distribution / 
Transmission Lines Construction / Rehabilitation; Water 
Storage Facilities

$16,500,000 9,000

040001D 5 Alma, Town of Alma Park Distribution / Transmission Lines Construction / Rehabilitation $500,000 235

070006D 3 Arabian Acres Metropolitan District Woodland Park Teller
Connect To Existing Facility; Distribution / Transmission Lines 
Construction / Rehabilitation; Water Storage Facilities; Water 
Supply Facilities

$362,000 300

960126D 5 Arapahoe County WWA Englewood Arapahoe

Construction of New Water Treatment Facilities; Improvement 
/ Expansion of Water Treatment Facility; Consolidation of 
Water Treatment Facilities; Distribution / Transmission Lines 
Construction / Rehabilitation

$26,300,000 20,000

030002D 5 Arriba, Town of Arriba Lincoln

Improvement / Expansion of Water Treatment Facility; 
Connect To Existing Facility; Distribution / Transmission Lines 
Construction / Rehabilitation; Water Storage Facilities; Water 
Meters 

$1,200,000 226

010003D 5 Aspen Springs MD Pagosa Springs Archuleta
Consolidation of Water Treatment Facilities; Distribution / 
Transmission Lines Construction / Rehabilitation; Water 
Supply Facilities

$15,000,000 1,800

070017D 5 Aspen Village MD Aspen Pitkin Distribution / Transmission Lines Construction / Rehabilitation $500,000 300

010002D 5 Aspen, City of Aspen Pitkin
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Supply Facilities

$3,658,000 6,600

960004D 5 Ault, Town of Ault Weld Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $2,500,000 1,450

090037D 5 Avondale, Town of Avondale Pueblo Water Supply Facilities; Source Water Protection Plan 
Implementation $100,000 754

960005D 3 Baca Grande WSD Crestone Saguache
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities

$750,000 563

050002D 5 Basalt, Town of Basalt Eagle Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $1,700,000 2,000

050003D 5 Baseline WD Boulder Boulder Distribution / Transmission Lines Construction / Rehabilitation $500,000 1,000

990002D 5 Bayfield, Town of  Bayfield La Plata
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Meters

$750,000 2,500

960127D 5 Bear Creek WSD Lakewood Jefferson Distribution / Transmission Lines Construction / Rehabilitation $407,561 167

960182D 3 Bellyache Ridge MD Edwards Eagle Distribution / Transmission Lines Construction / Rehabilitation $250,000 180

960007D 3 Bennett, Town of Bennett Adams
Consolidation of Water Treatment Facilities; Distribution / 
Transmission Lines Construction / Rehabilitation; Water 
Supply Facilities

$2,030,000 2,085

030004D 5 Berkeley WSD Denver Adams Distribution / Transmission Lines Construction / Rehabilitation $500,000 2,000

990003D 5 Berthoud, Town of Berthoud Larimer
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Supply Facilities

$8,500,000 5,043
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Project
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Elig
Cat Entity Project Name City County Project Description Project Cost Pop

050004D 5 Bethune, Town of Bethune Kit Carson
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Supply Facilities; Water 
Meters

$619,952 225

960184D 5 Beulah WD Beulah Pueblo
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$210,000 960

030005D 3 Black Hawk, City of Black Hawk Gilpin

Construction of New Water Treatment Facilities; Improvement 
/ Expansion of Water Treatment Facility; Distribution / 
Transmission Lines Construction / Rehabilitation; Water 
Storage Facilities; Water Supply Facilities

$20,189,262 108

090027D 5 Black Hawk, City of Black Hawk Gilpin Source Water Protection Plan Implementation $770,000 108

960009D 3 Blanca, Town of Blanca Costilla
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities; Water Storage Facilities; Water 
Meters

$1,475,000 402

090002D 3 Bow Mar Water and Sanitation District Littleton Arapahoe Distribution / Transmission Lines Construction / Rehabilitation $1,150,000 852

040003D 1 Brighton, City of Brighton Adams
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Supply Facilities

$8,900,000 33,318

050006D 5 Bristol WSD Bristol Prowers
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; $566,000 200
Water Storage Facilities

990008D 5 Buffalo Creek WD Buffalo Creek Jefferson
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities; Water Meters

$57,000 250

960189D 5 Burlington, City of Burlington Kit Carson
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Meters; Land Acquisition

$7,600,000 3,675

070018D 5 Buttermilk MD Aspen Pitkin Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities $118,000 215

000003D 5 Byers WSD Byers Adams Distribution / Transmission Lines Construction / Rehabilitation $40,000 1,250

960012D 5 Canon City, City of Canon City Fremont
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$4,200,000 35,010

010006D 4 Carbondale, Town of Carbondale Garfield Improvement / Expansion of Water Treatment Facility; Water 
Supply Facilities $1,500,000 5,196

090021D 3 Castle Pines MD Castle Rock Douglas

Construction of New Water Treatment Facilities; Improvement 
/ Expansion of Water Treatment Facility; Distribution / 
Transmission Lines Construction / Rehabilitation; Water 
Storage Facilities; Water Supply Facilities

$17,210,000 4,000

000004D 4 Cedaredge, Town of Cedaredge Delta
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities

$3,615,326 2,001

050008D 5 Center, Town of Center Saguache Water Storage Facilities $55,000 840

050009D 5 Central City, City of Central City Gilpin Improvement / Expansion of Water Treatment Facility; Water 
Storage Facilities; $1,700,000 3,300

060015D 3 Cherokee MD Colorado Springs El Paso Distribution / Transmission Lines Construction / Rehabilitation $300,000 17,500

080006D 3 Cheyenne Wells, Town of Cheyenne Wells Cheyenne Distribution / Transmission Lines Construction / Rehabilitation; 
Water Meters $870,000 985
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050067D 1 Clear Creek County Mill Creek Park WIA Dumont, Mill Creek Clear Creek
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Supply Facilities

$83,000 62

050010D 5 Clearwater MD Denver Elbert Construction of New Water Treatment Facilities; Water 
Storage Facilities; Water Supply Facilities; Water Meters $6,000,000 1,000

050011D 2 Clifton WD Clifton Mesa
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities

$12,500,000 35,000

050012D 5 Coal Creek, Town of Coal Creek Fremont
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Meters

$58,000 383

090012D 3 Collbran, Town of Collbran Mesa
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage; Water Supply Facilities

$1,817,000 600

030009D 4 Colorado Centre MD Colorado Springs El Paso
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities

$350,000 2,500

050013D 3 Colorado City MD Colorado City Pueblo
New Regional Water Treatment Facilities; Improvement / 
Expansion of Water Treatment Facility; Distribution / 
Transmission Lines Construction / Rehabilitation

$7,500,000 2,318

080007D 5 Colorado Springs, City of Colorado Springs Utilities - 
Mesa WTP Colorado Springs El Paso Improvement / Expansion of Existing Water Treatment Plant; 

Water Storage Facilities $59,000,000 362,000

050014D 5 Columbine Lake WD Grand Lake Grand Distribution / Transmission Lines Construction / Rehabilitation $1,600,000 1,100

050015D 5 Copper Mountain Consolidated MD Copper Mountain Summit Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities $1,400,000 5,000

050016D 5 Cortez, City of Cortez Montezuma Improvement / Expansion of Water Treatment Facility $2,858,925 8,081

960017D 5 Costilla County WSD San Luis Costilla
Consolidation of Water Treatment Facilities; Distribution / 
Transmission Lines Construction / Rehabilitation; Water 
Storage Facilities; Water Supply Facilities

$741,000 1,000

990013D 5 Cottonwood WSD Englewood Douglas
New Drinking Water Treatment Plant; Distribution / 
Transmission Lines Construction / Rehabilitation; Water 
Supply Facilities

$8,540,000 2,375

050017D 3 Creede, City of Creede Mineral
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$2,100,000 417

960163D 5 Crested Butte South MD Crested Butte Gunnison
Connect To Existing Facility; Distribution / Transmission Lines 
Construction / Rehabilitation; Water Storage Facilities; Water 
Supply Facilities

$1,600,000 1,200

080009D 5 Crested Butte, Town of Crested Butte Gunnison
Improvement / Expansion of  Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facility

$1,750,000 1,600

070015D 3 Crestone, Town of Crestone Saguache

Construction of New Water Treatment Facilities; Improvement 
/ Expansion of Water Treatment Facility; Connect to Existing 
Facility;  Distribution / Transmission Lines Construction / 
Rehabilitation; Water Storage Facilities; Water Meters; Land 
Acquisition

$1,500,394 130

090029D 5 Crestone, Town of Crestone Saguache Source Water Protection Plan Implementation $52,000 130

990014D 3 Cripple Creek, Town of Cripple Creek Teller Distribution / Transmission Lines Construction / Rehabilitation; 
Water Meters $550,000 1,200

060002D 3 Cucharas SWD Cucharas Huerfano
Improvement / Expansion of  Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$700,000 200
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050018D 3 Dacono, City of Dacono Weld Distribution / Transmission Lines Construction / Rehabilitation $2,754,869 3,800

040005D 3 De Beque, Town of DeBeque Mesa Construction of New Water Treatment Facilities; Improvement 
/ Expansion of Existing Water Treatment Plant $270,000 500

080003D 5 Del Norte, Town of Del Norte Rio Grande Water Meters $1,413,341 1,624

080011D 5 Delta County Upper Surface Creek Domestic 
WUA Cedaredge Delta Distribution / Transmission Lines Construction / Rehabilitation; 

Water Storage Facilities $1,000,000 2,700

960021D 5 Dillon, Town of Dillon Summit Improvement / Expansion of Water Treatment Facility; Water 
Storage Facilities; Water Supply Facilities $2,441,000 803

030016D 3 Dinosaur, Town of Dinosaur Moffat Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $500,000 330

050019D 3 Divide MPC MD Divide Teller Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities $116,500 10

960024D 3 Dolores, Town of Dolores Montezuma Improvement / Expansion of Water Treatment Facility; Water 
Storage Facilities $500,000 1,000

040006D 4 Dove Creek, Town of Dove Creek Dolores Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation $128,000 695

960026D 5 Durango West #1 MD Durango La Plata Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $1,640,000 1,000

040007D 4 Durango West #2 MD Durango La Plata
Improvement / Expansion of Water Treatment Facility; 
Connect To Existing Facility; Distribution / Transmission Lines $1,020,000 900
Construction / Rehabilitation

020019D 4 Eagle River WSD Vail Eagle

New Regional Water Treatment Facilities; Improvement / 
Expansion of Water Treatment Facility; Distribution / 
Transmission Lines Construction / Rehabilitation; Water 
Storage Facilities; Water Supply Facilities

$17,700,000 20,500

070004D 3 Eagle, Town of Western Eagle County 
Recreation District Eagle Eagle Distribution / Transmission Lines Construction / Rehabilitation; 

Connect to Existing Facility $25,000 4,400

000007D 2 East Alamosa WSD Alamosa Alamosa
Consolidation of Water Treatment Facilities; Distribution / 
Transmission Lines Construction / Rehabilitation; Water 
Storage Facilities

$2,100,000 1,432

010011D 4 East Cherry Creek Valley WSD Aurora Arapahoe
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities

$15,000,000 50,000

090020D 5 East Cherry Hills Village Water District Cherry Hills Village Arapahoe Distribution / Transmission Lines Construction / Rehabilitation; 
Water Meters; Land Acquisition $1,154,091 150

960027D 5 East Valley Metro WSD Centennial Arapahoe Water Storage Facilities $300,000 300

050021D 2 Eckley, Town of Eckley Yuma Improvement / Expansion of Existing Water Treatment Plant; 
Water Storage Facilities; Water Supply Facilities $1,000,000 278

060016D 4 Edgewater, City of Edgewater Jefferson Improvement / Expansion of Water Treatment Facility $100,000 5,445

060004D 1 Elizabeth, Town of Elizabeth Elbert
Construction of New Water Treatment Facilities; Improvement 
/ Expansion of Existing Water Treatment Plant; Water Supply 
Facilities

$1,800,000 1,500

020022D 5 Empire, Town of Empire Clear Creek
Improvement / Expansion of Existing Water Treatment Plant; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage; Water Meters

$870,000 394

030019D 5 Erie, Town of Erie Weld Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Supply Facilities $8,000,000 15,000

090017D 5 Estes Park, Town of Glacier Creek Water Plant Estes Park Larimer
Consolidation of Water Treatment Facilities; Distribution / 
Transmission Lines Construction / Rehabilitation; Land 
Acquisition

$9,250,000 5,720
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990019D 3 Estes Park, Town of Estes Park Larimer
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$4,750,000 5,578

960199D 5 Evans, City of Evans Weld Distribution / Transmission Lines Construction / Rehabilitation $1,000,000 21,000

050022D 1 Fairplay, Town of Fairplay Park Construction of New Water Treatment Facilities;  Water 
Storage Facilities; Water Supply Facilities $6,250,000 715

960032D 5 Firestone, Town of Firestone Weld
New Regional Water Treatment Facilities; Distribution / 
Transmission Lines Construction / Rehabilitation; Water 
Storage Facilities

$10,133,250 8,900

060019D 3 Flagler, Town of Flagler Kit Carson Improvement / Expansion of Water Treatment Facility; Water 
Storage Facilities $100,000 631

080014D 3 Florence, City of Florence Fremont Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Supply Facilities $3,300,000 3,795

030021D 5 Florissant WSD Florissant Teller Improvement / Expansion of Water Treatment Facility; Water 
Supply Facilities $250,000 43

960201D 3 Forest Lakes MD Forest Lakes La Plata
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Supply Facilities

$3,500,000 1,883

030022D 1 Forest View Acres WD Monument El Paso
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; $4,800,000 855030022D 1 Forest View Acres WD Monument El Paso Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Supply Facilities

$4,800,000 855

050023D 5 Fort Collins, City of Fort Collins Larimer Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation $5,600,000 129,000

050024D 5 Fort Lupton, City of Fort Lupton Weld
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$7,500,000 8,000

070008D 3 Fort Morgan, City of Fort Morgan Weld
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$5,500,000 12,000

040032D 5 Fountain, City of Fountain El Paso New Drinking Water Treatment Plant; Water Supply Facilities $30,000,000 15,675

010013D 5 Fowler, Town of Westcamp Fowler Otero
Improvement / Expansion of Water Treatment Facility; 
Connect To Existing Facility; Distribution / Transmission Lines 
Construction / Rehabilitation; Water Supply Facilities

$100,000 1,700

960038D 4 Fowler, Town of Fowler Otero Improvement / Expansion of Water Treatment Facility; Water 
Meters $500,000 1,700

980250D 5 Franktown Business Area MD Douglas County Franktown Douglas
Connect To Existing Facility; Distribution / Transmission Lines 
Construction / Rehabilitation; Water Storage Facilities; Water 
Supply Facilities; Water Meters

$6,500,000 200

050025D 2 Fraser, Town of Fraser Grand Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Supply Facilities $4,575,906 1,000

090008D 5 Frederick, Town of Frederick Weld
Construction of New Water Treatment Facilities; Distribution / 
Transmission Lines Construction / Rehabilitation; Water 
Storage

$2,400,000 7,800

080008D 5 Gateway MD Basalt Pitkin Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $5,638,463 418
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030025D 1 Genesee WSD Golden Jefferson
Construction of New Water Treatment Facilities; Improvement 
/ Expansion of Water Treatment Facility; Distribution / 
Transmission Lines Construction / Rehabilitation

$4,150,000 4,010

960161D 3 Genoa, Town of Genoa Lincoln Distribution / Transmission Lines Construction / Rehabilitation $585,000 203

080018D 3 Genoa, Town of Genoa Lincoln
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Supply Facilities

$1,085,000 203

030026D 3 Georgetown, Town of Georgetown Clear Creek Improvement / Expansion of Water Treatment Facility; Water 
Storage Facilities $1,500,000 1,200

080010D 5 Gilcrest, Town of Gilcrest Weld Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $8,000,000 1,200

990021D 5 Granada, Town of Granada Prowers Water Storage Facilities;  Water Supply Facilities $380,000 620

960136D 5 Grand Junction, City of Grand Junction Mesa Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $750,000 40,000

960174D 3 Grand Lake, Town of Grand Lake Grand Construction of New Water Treatment Facilities; Distribution / 
Transmission Lines Construction / Rehabilitation $2,010,634 476

090010D 5 Grand Mesa Water Conservancy District Cedaredge Delta

Improvement / Expansion of Water Treatment Facility;  
Consolidation of Water Treatment Facilities; Connect To 
Existing Facility; Distribution / Transmission Lines $15,250,000 1,250

Construction / Rehabilitation; Water Supply Facilities
070013D 5 Grover, Town of Grover Weld Water Supply Facilities $6,000 154

050027D 5 Gunnison County Dos Rios Water Gunnison Gunnison Connect To Existing Facility; Distribution / Transmission Lines 
Construction / Rehabilitation; Water Storage Facilities $3,900,000 750

010015D 2 Gunnison County Somerset Domestic WD Somerset Gunnison Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation $465,000 520

990009D 4 Gunnison, City of Gunnison Gunnison
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$515,100 104

990045D 4 Hamilton Creek MD Silverthorne Summit Improvement / Expansion of Water Treatment Facility $2,000,000 200

030028D 4 Hartman, Town of Hartman Prowers Improvement / Expansion of Existing Water Treatment Plant; 
Water Storage Facilities $700,000 108

010016D 1 Haswell, Town of Haswell Kiowa Improvement / Expansion of Water Treatment Facility $180,000 84

050028D 3 Haxtun, Town of Haxtun Phillips Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; $100,000 1,006

960137D 4 Hayden, Town of Hayden Routt Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $2,600,000 1,814

960171D 1 Highland Lakes WD Divide Teller
Construction of New Water Treatment Facilities; Consolidation 
of Water Treatment Facilities; Distribution / Transmission 
Lines Construction / Rehabilitation; Water Storage Facilities

$2,950,000 1,100

020020D 1 Hi-Land Acres WSD Brighton Adams Distribution / Transmission Lines Construction / Rehabilitation; $700,000 352

040033D 2 Hillrose, Town of Hillrose Morgan

Construction of New Water Treatment Facilities; 
Improvement/Expansion of Treatment Facility; Connect to 
Existing Facility; Consolidation of Facilities; Distribution / 
Transmission Lines Construction / Rehabilitation; Water 
Storage; Water Supply Facilities; Water Meters

$1,721,952 275
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960045D 5 Holly, Town of Holly Prowers Distribution / Transmission Lines Construction / Rehabilitation; 
Water Meters $355,201 1,015

990023D 5 Holyoke, City of Holyoke Phillips
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$1,575,000 2,261

080005D 5 Hooper, Town of Hooper Alamosa

Construction of New Water Treatment Facilities; Connect To 
Existing Facility; Distribution / Transmission Lines 
Construction / Rehabilitation; Water Storage Facilities; Water 
Supply Facilities; Water Meters

$2,000,000 125

020032D 5 Hoover Hill WSD Boulder Boulder Water Meters $100,000 265

960047D 1 Hot Sulphur Springs, Town of Hot Sulphur Springs Grand

Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facility; Water Supply; Water Meters; Land 
Acquisition 

$2,000,000 800

090032D 5 Hotchkiss, Town of High School Line Project Hotchkiss Delta Distribution / Transmission Lines Construction / Rehabilitation $350,000 2,100

010017D 4 Hotchkiss, Town of Hotchkiss Delta Construction of New Water Treatment Facilities; Improvement 
/ Expansion of Water Treatment Facility $2,000,000 2,100

090005D 2 Hudson, Town of Hudson / Ft. Lupton WTP Hudson Weld Improvement / Expansion of Water Treatment Facility $1,083,000 1,600
020023D 2 Hudson, Town of Hudson Weld Improvement / Expansion of Water Treatment Facility; $800,000 1,600

010018D 5 Idaho Springs, City of Idaho Springs Clear Creek Distribution / Transmission Lines Construction / Rehabilitation; 
Water Meters $900,000 1,885

Improvement / Expansion of Water Treatment Facility; 
020018D 3 Idledale WSD Morrison Jefferson

p p y;
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Meters

$1,296,570 350

960050D 3 Ignacio, Town of Ignacio La Plata Distribution / Transmission Lines Construction / Rehabilitation $500,000 740

030029D 1 Indian Hills WD Indian Hills Jefferson Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Supply Facilities $340,344 1,100

960051D 1 Jamestown, Town of Jamestown Boulder

Construction of New Water Treatment Facilities; Improvement 
/ Expansion of Water Treatment Facility; Distribution / 
Transmission Lines Construction / Rehabilitation; Water 
Meters

$933,500 260

050029D 3 Julesburg, Town of Julesburg Sedgwick Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; $500,000 1,467

030031D 5 Keenesburg, Town of Keenesburg Weld Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $1,000,000 1,150

030032D 2 Ken Caryl West Ranch WD Morrison Jefferson New Regional Water Treatment Facilities; Water Storage 
Facilities $300,000 100

960208D 5 Kersey, Town of Kersey Weld Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facility; Water Meters; Hydrants $1,980,500 1,420

030033D 5 Kim, Town of Kim Las Animas
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Supply Facilities; Water 
Meters

$815,000 76

080013D 5 Kiowa, Town of Kiowa Elbert Improvement / Expansion of Existing Water Treatment Facility; 
Connect To Existing Facility; Water Storage Facility $2,000,000 618

960056D 1 Kit Carson, Town of Kit Carson Cheyenne
Construction of New Water Treatment Facilities; Water Supply 
Facilities; Water Storage Facilities; Water Meters; Land 
Acquisition

$930,000 250

090028D 5 Kremmling, Town of Kremmling Grand Source Water Protection Plan Implementation $250,000 1,600
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960057D 3 Kremmling, Town of Kremmling Grand Improvement / Expansion of Existing Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation $7,000,000 1,600

040011D 5 La Jara, Town of La Jara Conejos Distribution / Transmission Lines Construction / Rehabilitation; 
Water Meters $1,000,000 850

030035D 2 La Junta, City of Eureka Water Co (1) La Junta Otero
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$1,649,000 498

090007D 3 La Junta, City of La Junta Otero Water Storage Facilities $2,000,000 8,000

090013D 5 La Plata Archuleta Water District Durango La Plata, portions 
of Archuleta

Construction of New Water Treatment Facilities; Distribution / 
Transmission Lines Construction / Rehabilitation; Water 
Storage; Water Supply Facilities; Water Meters

$84,767,000 9,720

020024D 3 La Veta, Town of La Veta Huerfano
Improvement / Expansion of Existing Water Treatment Plant; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Supply Facilities

$3,524,000 950

050030D 5 Lake City, Town of Lake City Hinsdale Distribution / Transmission Lines Construction / Rehabilitation; 
Water Meters $2,000,000 404

090024D 3 Lake Durango Water Authority Durango La Plata

Improvement / Expansion of Water Treatment Facility; 
Consolidation of Water Treatment Facilities; Distribution / 
Transmission Lines Construction / Rehabilitation; Water 
Storage Facilities; Water Supply Facilities; Land Acquisition

$2,740,000 2,800

Storage Facilities; Water Supply Facilities; Land Acquisition

060013D 5 Lakewood, City of Lakewood Jefferson Distribution / Transmission Lines Construction / Rehabilitation $1,600,000 5,500

050031D 5 Lamar, City of Lamar Prowers Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Supply Facilities $3,385,000 8,420

070003D 3 Larimer County Glacier View Meadows Water 
and Sewer Assoc Livermore Larimer Distribution / Transmission Lines Construction / Rehabilitation $595,000 400

090018D 5 Larimer County Red Feather Lakes Fort Collins Larimer Connect to Existing Facility; Water Supply Facilities $1,500,000 500

960061D 2 Larkspur, Town of Larkspur Douglas

Construction of New Water Treatment Facilities; Improvement 
/ Expansion of Water Treatment Facility; Consolidation of 
Water Treatment Facilities; Distribution / Transmission Lines 
Construction / Rehabilitation; Water Storage Facilities; Water 
Supply Facilities; Water Meters

$2,474,500 250

050032D 5 Las Animas, City of Las Animas Bent

Improvement / Expansion of Existing Water Treatment Plant; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Supply Facilities; Water 
Meters

$5,020,000 4,301

090006D 5 Left Hand Water District Dodd WTP Niwot Boulder Improvement / Expansion of Water Treatment Facility $26,428,000 19,100

050033D 5 Limon, Town of Limon Lincoln Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply  $300,000 2,200

020004D 5 Lochbuie, Town of Lochbuie Weld Improvement / Expansion of Water Treatment Facility; Water 
Storage Facilities; Water Supply Facilities $5,500,000 6,500

030040D 1 Log Lane Village, Town of Log Lane Village Morgan
New Drinking Water Treatment Plant; Connect To Existing 
Facility; Improvement / Expansion of Water Treatment Facility; 
Water Storage Facilities

$3,700,000 1,006

060010D 5 Lookout Mountain WD Golden Jefferson Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Meters $1,150,000 1,300

060014D 5 Loveland, City of Loveland Larimer
Improvement / Expansion of Existing Water Treatment Plant; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$16,500,000 63,000
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000011D 4 Mancos, Town of Mancos Montezuma
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$850,000 1,250

050034D 3 Manitou Springs, City of Manitou Springs El Paso
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$4,440,000 5,000

020005D 5 Meeker, Town of Meeker Rio Blanco Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities; Water Storage Facilities $125,000 2,500

090033D 2 Merino, Town of Merino Logan Improvement / Expansion of Water Treatment Facility; Water 
Storage Facilities $250,000 286

960214D 4 Mesa Cortina WSD Silverthorne Summit Distribution / Transmission Lines Construction / Rehabilitation $250,000 800

090015D 5 Mesa County Gateway Grand Junction Mesa Connect To Existing Facility; 
Distribution / Transmission Lines Construction / Rehabilitation $1,000,000 251

070016D 5 Mesa County Ute WCD - Brunner's Artesian 
WS Grand Junction Mesa Connect to Existing Facility; Distribution / Transmission Lines 

Construction / Rehabilitation $1,000,000 100

010024D 5 Mesa WSD Mesa Mesa Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $175,000 400

050035D 5 Milliken, Town of Milliken Weld
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Meters

$4,180,000 6,000

080019D 5 Moffat, Town of Moffat Saguache

Construction of New Water Treatment Facilities; Connect To 
Existing Facility; Distribution / Transmission Lines 
Construction / Rehabilitation; Water Storage Facilities; Water 
Supply Facilities; Water Meters

$3,500,000 113

050036D 5 Monte Vista, City of Monte Vista Rio Grande Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $2,500,000 4,700

960071D 5 Montezuma, Town of Montezuma Summit Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Supply Facilities $3,015,000 42

030042D 5 Monument, Town of Monument El Paso

Improvement / Expansion of Water Treatment Facility; 
Consolidation of Water Treatment Facilities; Distribution / 
Transmission Lines Construction / Rehabilitation; Water 
Storage Facilities; Water Supply Facilities

$3,325,000 1,900

960073D 5 Morgan County Quality WD Fort Morgan Morgan
Construction of New Water Treatment Facilities; Distribution / 
Transmission Lines Construction / Rehabilitation; Water 
Storage Facilities

$15,450,000 2,500

050037D 3 Morrison Creek Metro WSD Stagecoach Routt Construction of New Water Treatment Facilities; Connect To 
Existing Facility; Water Storage Facilities $4,000,000 800

960074D 3 Morrison, Town of Morrison Jefferson

Construction of New Water Treatment Facilities; Connect to 
Existing Facility; Improvement / Expansion of Water Treatment 
Facility; Distribution / Transmission Lines Construction / 
Rehabilitation

$3,000,000 400

090016D 5 Mount Crested Butte WSD Meridan Lake Park Mount Crested Butte Gunnison Water Storage Facilities $1,500,000 400

960075D 4 Mount Crested Butte WSD Mt Crested Butte Gunnison Improvement / Expansion of Water Treatment Facility; Water 
Storage Facilities $6,725,000 6,500

080015D 3 Mountain View Villages WSD Leadville Lake Construction of New Water Treatment Facilities; Connect To 
Existing Facility; Water Storage Facilities $1,800,000 1,000

040015D 2 Mountain WSD Conifer Jefferson Construction of New Water Treatment Facilities; Water Supply 
Facilities $1,000,000 900

010025D 5 Munn's Addition WSD Brush Morgan Consolidation of Water Treatment Facilities; Water Supply 
Facilities $500,000 80
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070011D 5 Naturita, Town of Naturita Montrose Distribution / Transmission Lines Construction / Rehabilitation $1,096,000 635

060027D 3 Nederland, Town of Nederland Boulder Construction of New Water Treatment Facilities; Improvement 
/ Expansion of Water Treatment Plant; Meters $2,800,000 1,438

090001D 3 New Castle, Town of New Castle Garfield Improvement / Expansion of Water Treatment Facility $8,300,000 3,148

960078D 3 North Shore WSD Granby Grand Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facility $1,800,000 280

040016D 5 Northern Douglas County WSD Chatfield East Estates 
Inclusion Littleton Douglas

Consolidation of Water Treatment Facilities; Connect To 
Existing Facility; Distribution / Transmission Lines 
Construction / Rehabilitation

$3,100,000 400

030043D 5 Northern Douglas County WSD McArthur Ranch Inclusion Littleton Douglas
Consolidation of Water Treatment Facilities; Connect To 
Existing Facility; Distribution / Transmission Lines 
Construction / Rehabilitation

$2,100,000 230

960080D 3 Norwood, Town of Norwood Water Commission Norwood San Miguel
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Meters

$1,101,100 1,200

960082D 5 Oak Creek, Town of Oak Creek Routt Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Meters $2,900,000 900

080016D 3 Oak Meadows WA Glenwood Springs Garfield
Improvement / Expansion of Existing Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Land Acquisition; 

$1,300,000 70

090009D 5 Olathe, Town of Olathe Montrose Distribution / Transmission Lines Construction / Rehabilitation; 
Water Meters $600,000 1,650

960084D 3 Olde Stage WD Boulder Boulder Water Storage Facilities $250,000 250

030044D 3 Ophir, Town of Ophir San Miguel

New Regional Water Treatment Facilities; Consolidation of 
Water Treatment Facility; Improvement / Expansion of Water 
Treatment Facility; Water Storage Facilities; Water Supply 
Facilities; Water Meters

$526,085 175

960085D 5 Orchard City, Town of Orchard City Delta
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Supply Facilities

$10,000,000 3,100

030045D 5 Ordway, Town of Ordway Crowley Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $1,100,000 1,322

070001D 2 Otero County South Swink Water Co. Swink Otero
New Drinking Water Treatment Plant; Improvement / 
Expansion of Water Treatment Facility; Consolidation of Water 
Treatment Facilities; Water Storage Facilities

$1,000,000 600

070007D 2 Otero County Valley Water Company Manzanola Otero Improvement / Expansion of Water Treatment Facility; 
Consolidation of Water Treatment Facility $200,000 270

030051D 5 Ouray, City of  Ouray Ouray Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $1,000,000 813

050038D 5 Ovid, Town of Ovid Sedgwick Distribution / Transmission Lines Construction / Rehabilitation $958,550 333

090011D 5 Pagosa Area WSD Pagosa Springs Archuleta
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage; Water Supply Facilities

$15,615,801 10,000

960087D 5 Pagosa Area WSD Pagosa Springs Archuleta Improvement / Expansion of Water Treatment Facility; Water 
Supply Facilities $7,000,000 10,000

030052D 4 Paint Brush Hills MD Falcon El Paso
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Supply Facilities

$1,145,000 1,200
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040022D
040022D-2 5 Palisade, Town of Palisade Mesa Distribution / Transmission Lines Construction / Rehabilitation $1,200,000 3,000

010028D 3 Palmer Lake, Town of Palmer Lake El Paso Construction of New Water Treatment Facilities; Distribution / 
Transmission Lines Construction / Rehabilitation $1,613,882 2,300

000015D 3 Paonia, Town of  Paonia Delta

Construction of New Water Treatment Facilities; Improvement 
/ Expansion of Water Treatment Facility; Distribution / 
Transmission Lines Construction / Rehabilitation; Water 
Storage Facilities; Water Supply Facilities

$4,540,000 2,200

090014D 5 Paonia, Town of Paonia Delta
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities

$2,500,000 2,200

030053D 5 Parachute, Town of Parachute Garfield Distribution / Transmission Lines Construction / Rehabilitation; 
Water Meters $512,000 1,360

090034D 5 Parker WSD Parker Douglas
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Supply Facilities

$50,000,000 39,060

010033D 5 Parkville WD Leadville Lake Water Supply Facilities $750,000 8,000

960092D 4 Penrose WD Penrose Fremont
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Meters

$2,000,000 3,280

960219D 5 Perry Park WSD Larkspur Douglas Water Storage Facilities; Water Supply Facilities $1,500,000 3,100

010030D 5 Phillips County Amherst Unincorp Area Amherst Phillips
New Drinking Water Treatment Plant; Distribution / 
Transmission Lines Construction / Rehabilitation; Water 
Supply Facilities; Water Storage Facilities

$250,000 200

070002D 5 Pierce, Town of Pierce Weld Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation $300,000 884

990035D 1 Pine Drive WD Beulah Pueblo Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Meters $208,000 350

960093D 2 Pinewood Springs WD Pinewood Springs Larimer
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; 

$2,405,000 750

010031D 5 Pioneer Lookout WD  Monument El Paso Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $45,000 100

060011D 3 Platte Canyon WSD Littleton Jefferson Distribution / Transmission Lines Construction / Rehabilitation $400,000 19,366

960094D 5 Platteville, Town of Platteville Weld
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Supply Facilities

$2,200,000 2,500

050039D 3 Poncha Springs, Town of Poncha Springs Chaffee

Construction of New Water Treatment Facilities; Connection to 
a New or Existing Water Treatment Plant; Distribution / 
Transmission Lines Construction / Rehabilitation; Water 
Storage Facilities; Water Supply Facilities

$2,400,000 570

050040D 1 Powderhorn #1 MD Mesa Mesa
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$4,000,000 499

990036D 5 Project 7 WA Montrose Montrose Improvement / Expansion of Water Treatment Facility; Water 
Storage Facilities $10,000,000 11,000
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020035D 2 Prowers County May Valley Water Assoc Wiley Prowers
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities;

$450,000 1,500

010050D 4 Pueblo West MD Pueblo West Pueblo Distribution / Transmission Lines Construction / Rehabilitation $3,500,000 4,500

050042D 5 PV Water and Sanitation MD Greeley Weld

New Regional Water Treatment Facilities; Consolidation of 
Water Treatment Facilities; Distribution / Transmission Lines 
Construction / Rehabilitation; Water Storage Facilities; Water 
Supply Facilities

$8,000,000 10,000

960225D 3 Rainbow Valley WD Woodland Park Teller
Improvement / Expansion of Existing Water Treatment Plant; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$100,000 185

060012D 5 Ralston Valley WSD Arvada Jefferson Distribution / Transmission Lines Construction / Rehabilitation; 
Land Acquisition $1,200,000 1,300

020006D 5 Rangely, Town of Rangely Rio Blanco
Improvement / Expansion of existing water treatment plant; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water storage facilities;

$1,000,000 2,200

050043D 2 Raymer, Town of Raymer Weld Improvement / Expansion of Water Treatment Facility $300,000 73

040024D 3 Red Rock Valley Estates WD Colorado Springs El Paso

Improvement / Expansion of Existing Water Treatment Plant; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Supply Facilities; Water 
Meters; Land Acquisition

$2,345,000 220

060022D 4 Redstone WSD Redstone Pitkin Improvement / Expansion of Water Treatment Facility $100,000 300

050044D 5 Resource Colorado Water and Sanitation MD Adams or Weld Co Weld

New Regional Water Treatment Facilities; Consolidation of 
Water Treatment Facilities; Distribution / Transmission Lines 
Construction / Rehabilitation; Water Storage Facilities; Water 
Supply Facilities

$40,000,000 10,000

960098D 1 Rico, Town of Rico Dolores
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$200,000 250

960099D 3 Ridgewood WD Woodland Park Teller
Improvement / Expansion  Water Treatment Facilities; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Supply Facilities

$1,055,000 95

040025D 4 Ridgway, Town of Ridgway Ouray Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $750,000 866

090031D 5 Ridgway, Town of Ridgway Ouray Source Water Protection Plan Implementation $50,000 866

020007D 1 Rifle, City of Rifle Garfield Construction of New Water Treatment Facilities; Distribution / 
Transmission Lines Construction / Rehabilitation $31,500,000 8,600

090003D 3 Rockvale, Town of Rockvale Fremont Distribution / Transmission Lines Construction / Rehabilitation $500,000 450

960227D 4 Rocky Ford, City of Rocky Ford Otero Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation $2,050,000 4,213

020028D 3 Round Mountain WSD Westcliffe Custer

Construction of New Water Treatment Facilities; Improvement 
/ Expansion of Water Treatment Facility; Consolidation of 
Water Treatment Facilities; Distribution / Transmission Lines 
Construction / Rehabilitation; Water Storage Facilities; Water 
Supply Facilities; Water Meters

$2,000,000 1,056

090030D 5 Round Mountain WSD Westcliffe Custer Source Water Protection Plan Implementation $15,000 1,056

960160D 4 Routt County Hahn's Peak Steamboat Springs Routt Consolidation of Water Treatment Facilities; Water Supply 
Facilities $1,800,000 150

960164D 5 Roxborough Park MD Littleton Douglas Consolidation of Water Treatment Facilities; Distribution / 
Transmission Lines Construction / Rehabilitation $11,312,000 8,900
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960102D 1 Rye, Town of Rye Pueblo Improvement / Expansion of Water Treatment Facility; Water 
Meters $1,100,000 802

960142D 3 Saguache, Town of Saguache Saguache
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$150,000 578

990039D 4 Salida, City of Salida Chaffee
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$6,000,000 5,600

040026D 3 San Juan River Village MD Pagosa Springs Archuleta Improvement / Expansion of Water Treatment Facility $550,000 500

030059D 4 San Luis WSD Chama Costilla
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities; Water Meters

$630,000 739

960104D 5 Sanford, Town of Sanford Conejos Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities $250,000 783

030060D 5 Sawpit, Town of Sawpit San Miguel Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $1,100,000 45

960105D 3 Sedalia WSD Sedalia Douglas
Improvement of Water Treatment Facility; Distribution / 
Transmission Lines Construction / Rehabilitation; Water 
Storage Facilities; Water Supply Facilities

$2,525,000 220

040027D 3 Sedgwick, Town of Sedgwick Sedgwick

Improvement / Expansion of Water Treatment Facility; 
Consolidation of Water Treatment Facilities; Distribution / 
Transmission Lines Construction / Rehabilitation; Water 
Storage Facilities; Water Supply Facilities; Water Meters

$769,000 183

000017D 5 Seibert, Town of Seibert Kit Carson Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities $500,000 194

030061D 5 Severance, Town of Severance Weld Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $929,000 1,050

070009D 5 Sheridan, City of Oxford to Union SID Sheridan Arapahoe Distribution / Transmission Lines Construction / Rehabilitation; 
Connect to Existing Facility $1,107,000 5,250

020008D 5 Silt, Town of Silt Garfield Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $2,680,000 2,400

050075D 5 Silver Heights WSD Castle Rock Douglas Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities $2,600,000 350

960107D 1 Silver Plume, Town of Silver Plume Clear Creek Water Storage Facilities; $2,562,388 200
990041D 3 Silverton, Town of Silverton San Juan Construction of New Water Treatment Facilities $3,000,000 550
040028D 1 Simla, Town of Simla Elbert Improvement / Expansion of Water Treatment Facility $100,000 663
030062D 5 South Adams County WSD Commerce City Adams Water Storage Facilities $2,000,000 47,000

030063D 5 South Fork WSD South Fork Rio Grande

New Regional Water Treatment Facilities; Consolidation of 
Water Treatment Facilities; Connect To Existing Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Supply Facilities

$8,000,000 1,000

090069D 3 Southgate WD Willow Creek HOA Englewood Arapahoe Distribution / Transmission Lines Construction / Rehabilitation; 
Water Meters 500,000 365

050046D 1 Springfield, Town of Springfield Baca Water Supply Facilities $300,000 1,600

960145D 3 St Charles Mesa WD Blende, Vineland, Avondale, 
Pueblo Pueblo Pueblo

Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Meters

$4,550,000 10,418

030064D 4 Steamboat Lake WSD Clark Routt Construction of New Water Treatment Facilities; Water 
Storage Facilities; Water Supply Facilities; Water Meters $650,000 300

960156D 1 Sterling, City of Sterling Logan

New Regional Water Treatment Facilities; Connection to a 
New or Existing Water Treatment Plant; Distribution / 
Transmission Lines Construction / Rehabilitation; Water 
Supply Facilities; Water Storage Facilities

$12,500,000 13,800
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050047D 3 Stonegate Village MD Parker Douglas Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities $2,000,000 13,200

980244D 5 Stratmoor Hills WD Colorado Springs El Paso
New Regional Water Treatment Facilities; Distribution / 
Transmission Lines Construction / Rehabilitation; Water 
Supply Facilities; Water Meters

$797,374 6,300

050048D 5 Stratton, Town of Stratton Kit Carson
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Supply Facilities

$1,000,000 669

960230D 5 Summit Ridge WD Mancos Montezuma Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; $400,000 1,400

090004D 3 Sunset Metropolitan District Colorado Springs El Paso

Construction of New Water Treatment Facilities; Improvement 
/ Expansion of Treatment Facility; Distribution / Transmission 
Lines Construction / Rehabilitation; Water Storage Facilities; 
Water Supply Facilities;

$2,100,000 185

090022D 2 Swink, Town of Swink Otero Improvement / Expansion of Water Treatment Facility;  Water 
Supply Facilities $450,000 687

050049D 3 Tabernash Meadows WSD Pole Creek Subdivision Tabernash Grand
New Water Treatment Plant; Improvement / Expansion of 
Water Treatment Facility; Connect To Existing Facility; Water 
Supply Facilities

$2,000,000 100

040030D 3 Teller County WSD No. 1 Woodland Park Teller
Consolidation of Water Treatment Facilities; Distribution / 
Transmission Lines Construction / Rehabilitation; Water $600,000 625040030D 3 Teller County WSD No. 1 Woodland Park Teller Transmission Lines Construction / Rehabilitation; Water 
Storage Facilities; Water Supply Facilities; Land Acquisition

$600,000 625

010036D 5 Telluride, Town of Telluride San Miguel Construction of New Water Treatment Facilities $12,500,000 5,000

080017D 3 Thornton, City of Thornton Adams Improvement / Expansion of Existing Water Treatment Plant; 
Water Supply Facilities $10,800,000 132,000

020010D 5 Thunderbird WSD Sedalia Douglas
Consolidation of Water Treatment Facilities; Distribution / 
Transmission Lines Construction / Rehabilitation; Water 
Supply Facilities

$720,000 425

080001D 2 Timbers WSD Steamboat Springs Routt Improvement / Expansion of Existing Water Treatment Plant $805,183 140

090025D 3 Town of Gardner Gardner Huerfano Water Storage Facilities; Water Supply Facilities $100,000 136

070005D 5 Tri-County WCD Ridgway Reservoir Water 
Treatment Plant Ridgway Ouray

Construction of New Water Treatment Facilities; Distribution / 
Transmission Lines Construction / Rehabilitation; Land 
Acquisition

$9,900,000 18,000

990046D 4 Trinidad, City of Trinidad Las Animas
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$17,800,000 9,254

050050D 5 Turkey Canon Ranch WD Colorado Springs El Paso Improvement / Expansion of Water Treatment Facility $300,000 75

040031D 2 Two Buttes, Town of Two Buttes Baca Improvement / Expansion of Water Treatment Facility; Water 
Supply Facilities $100,000 100

050051D 5 Upper Eagle Regional WA Avon, Edwards Eagle
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Supply Facilities

$9,180,000 32,500

090026D 5 Victor, City of Bull Hill Victor Teller

Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Meters; Source Water 
Protection Plan Implementation

$500,000 434

090036D 2 Vilas, Town of Vilas Baca Improvement / Expansion of Water Treatment Facility; Water 
Supply Facilities $250,000 147

060023D 3 Vona, Town of Vona Kit Carson Improvement / Expansion of Water Treatment Facility; Water 
Storage Facilities $100,000 95
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960115D 3 Walden, Town of  Walden Jackson Improvement / Expansion of Water Treatment Facility; Water 
Storage Facilities $1,900,000 734

050053D 5 Walsenburg, City of Walsenburg Huerfano Distribution / Transmission Lines Construction / Rehabilitation $500,000 4,119

050054D 5 Watkins, Town of Prairie View Subdivision Watkins Arapahoe Water Supply Facilities $125,000 5,530

060017D 3 Wellington, Town of Wellington Larimer Construction of New Water Treatment Facilities; Improvement 
/ Expansion of Existing Water Treatment Plant $2,500,000 6,450

030068D 5 West Fort Collins WD Fort Collins Larimer Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $5,000,000 4,000

960231D 3 Westcreek Lakes WD Sedalia Douglas Improvement / Expansion of Water Treatment Facility; Water 
Storage Facilities; Water Supply Facilities $100,000 150

050055D 3 Westminster, City of Westminster Adams
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$26,500,000 110,000

990048D 3 Westwood Lakes WD Woodland Park Teller Distribution / Transmission Lines Construction / Rehabilitation $650,000 378

060025D 3 Widefield WSD Colorado Springs El Paso Improvement / Expansion of Water Treatment Facility $100,000 25,000

050056D 5 Wiggins, Town of Wiggins Morgan
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Supply Facilities; Water 
Meters; Land Acquisition

$4,000,000 975

090035D 2 Wiley, Town of Wiley Prowers Improvement / Expansion of Water Treatment Facility; Water 
Supply Facilities $400,000 461

020015D 5 Williamsburg, Town of Williamsburg Fremont
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities

$1,000,000 714

050057D 5 Will-O-Wisp MD Bailey Park Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Meters $48,000 320

990049D 5 Wilson Mesa MD Wilson Mesa Ranch Telluride San Miguel Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $155,000 150

020030D 5 Winter Park WSD Winter Park Grand
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Supply Facilities

$2,381,000 6,000

060026D 1 Woodlin R-104 School District Woodrow Washington

Construction of New Water Treatment Facilities; Improvement 
/ Expansion of Water Treatment Facility; Consolidation of 
Water Treatment Facilities; Connect To Existing Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Land Acquisition

$624,125 200

020038D 5 Woodmoor #1 WSD Monument El Paso Improvement / Expansion of Existing Water Treatment Plant; 
Water Supply Facilities; Water Meters $2,100,000 7,500

050058D 5 Wray, City of Wray Yuma
Improvement / Expansion of Water Treatment Facility; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Supply Facilities

$4,000,000 2,287

960238D 3 Yampa, Town of Yampa Routt Water Storage Facilities $1,000,000 475

030069D 3 Yuma, City of Yuma Yuma Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$1,620,000 3,315

Total:   . $1,180,110,629
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090037D 5 Avondale, Town of Avondale Pueblo Water Supply Facilities; Source Water Protection Plan 
Implementation $100,000 754

090027D 5 Black Hawk, City of Black Hawk Gilpin Source Water Protection Plan Implementation $770,000 108

090002D 3 Bow Mar Water and Sanitation District Littleton Arapahoe Distribution / Transmission Lines Construction / Rehabilitation $1,150,000 852

090021D 3 Castle Pines MD Castle Rock Douglas

Construction of New Water Treatment Facilities; Improvement / 
Expansion of Water Treatment Facility; Distribution / 
Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities; Water Supply Facilities

$17,210,000 4,000

090012D 3 Collbran, Town of Collbran Mesa
Improvement / Expansion of Water Treatment Facility; Distribution 
/ Transmission Lines Construction / Rehabilitation; Water 
Storage; Water Supply Facilities

$1,817,000 600

090029D 5 Crestone, Town of Crestone Saguache Source Water Protection Plan Implementation $52,000 130

090020D 5 East Cherry Hills Water District Cherry Hills Village Arapahoe Distribution / Transmission Lines Construction / Rehabilitation; 
Water Meters; Land Acquisition $1,154,091 150

090017D 5 Estes Park, Town of Glacier Creek Water Plant Estes Park Larimer
Consolidation of Water Treatment Facilities; Distribution / 
Transmission Lines Construction / Rehabilitation; Land 
Acquisition

$9,250,000 5,720

090008D 5 Frederick, Town of Frederick Weld Construction of New Water Treatment Facilities; Distribution / 
Transmission Lines Construction / Rehabilitation; Water Storage $2,400,000 7,800

Improvement / Expansion of Water Treatment Facility;  
Consolidation of Water Treatment Facilities; Connect To Existing090010D 5 Grand Mesa Water Conservancy District Cedaredge Delta Consolidation of Water Treatment Facilities; Connect To Existing 
Facility; Distribution / Transmission Lines Construction / 
Rehabilitation; Water Supply Facilities

$15,250,000 1,250

090032D 5 Hotchkiss, Town of High School Line Project Hotchkiss Delta Distribution / Transmission Lines Construction / Rehabilitation $350,000 2,100

090005D 2 Hudson, Town of Hudson / Ft. Lupton WTP Hudson Weld Improvement / Expansion of Water Treatment Facility $1,083,000 1,600
090028D 5 Kremmling, Town of Kremmling Grand Source Water Protection Plan Implementation $250,000 1,600
090007D 3 La Junta, City of La Junta Otero Water Storage Facilities $2,000,000 8,000

090013D 5 La Plata Archuleta Water District Durango La Plata, portions 
of Archuleta

Construction of New Water Treatment Facilities; Distribution / 
Transmission Lines Construction / Rehabilitation; Water Storage; 
Water Supply Facilities; Water Meters

$84,767,000 9,720

090024D 3 Lake Durango Water Authority Durango La Plata

Improvement / Expansion of Water Treatment Facility; 
Consolidation of Water Treatment Facilities; Distribution / 
Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities; Water Supply Facilities; Land Acquisition

$2,740,000 2,800

090018D 5 Larimer County Red Feather Lakes Fort Collins Larimer Connect to Existing Facility; Water Supply Facilities $1,500,000 500
090006D 5 Left Hand Water District Dodd WTP Niwot Boulder Improvement / Expansion of Water Treatment Facility $26,428,000 19,100

090033D 2 Merino, Town of Merino Logan Improvement / Expansion of Water Treatment Facility; Water 
Supply Facilities $250,000 286

090015D 5 Mesa County Gateway Grand Junction Mesa Connect To Existing Facility; 
Distribution / Transmission Lines Construction / Rehabilitation $1,000,000 251

090016D 5 Mount Crested Butte WSD Meridan Lake Park Mount Crested 
Butte Gunnison Water Storage Facilities $1,500,000 400

090001D 3 New Castle, Town of New Castle Garfield Improvement / Expansion of Water Treatment Facility $8,300,000 3,148

090009D 5 Olathe, Town of Olathe Montrose Distribution / Transmission Lines Construction / Rehabilitation; 
Water Meters $600,000 1,650

090011D 5 Pagosa Area WSD Pagosa Springs Archuleta
Improvement / Expansion of Water Treatment Facility; Distribution 
/ Transmission Lines Construction / Rehabilitation; Water 
Storage; Water Supply Facilities

$15,615,801 10,000
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090014D 5 Paonia, Town of Paonia Delta
Improvement / Expansion of Water Treatment Facility; Distribution 
/ Transmission Lines Construction / Rehabilitation; Water Supply 
Facilities

$2,500,000 2,200

090034D 5 Parker WSD Parker Douglas
Improvement / Expansion of Water Treatment Facility; Distribution 
/ Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities; Water Supply Facilities

$50,000,000 39,060

090031D 5 Ridgway, Town of Ridgway Ouray Source Water Protection Plan Implementation $50,000 866

090003D 3 Rockvale, Town of Rockvale Fremont Distribution / Transmission Lines Construction / Rehabilitation $500,000 450

090030D 5 Round Mountain WSD Westcliffe Custer Source Water Protection Plan Implementation $15,000 1,056

090069D 3 Southgate WD Willow Creek HOA Englewood Arapahoe Distribution / Transmission Lines Construction / Rehabilitation; 
Water Meters 500,000 365

090004D 3 Sunset Metropolitan District Colorado Springs El Paso

Construction of New Water Treatment Facilities; Improvement / 
Expansion of Treatment Facility; Distribution / Transmission Lines 
Construction / Rehabilitation; Water Storage Facilities; Water 
Supply Facilities;

$2,100,000 185

090022D 2 Swink, Town of Swink Otero Improvement / Expansion of Water Treatment Facility; Water 
Supply Facilities $450,000 687

090025D 3 Town of Gardner Gardner Huerfano Water Storage Facilities; Water Supply Facilities $100,000 136

090026D 5 Victor, City of Bull Hill Victor Teller

Improvement / Expansion of Water Treatment Facility; Distribution 
/ Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities; Water Meters; Source Water Protection Plan 
Implementation

$500,000 434

Implementation

090036D 2 Vilas, Town of Vilas Baca Improvement / Expansion of Water Treatment Facility; Water 
Supply Facilities $250,000 147

090035D 2 Wiley, Town of Wiley Prowers Improvement / Expansion of Water Treatment Facility; Water 
Supply Facilities $400,000 461

Total:    . $252,901,892
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050001D 2 Akron, Town of Akron Washington Improvement / Expansion of Water Treatment Facility $1,000,000 1,785
960130D 3 Carter Lake Filter Plant WD Berthoud Larimer Improvement / Expansion of Water Treatment Facility $12,492,568 50,000

050074D 3 Cascade #1 MD Cascade El Paso New Drinking Water Treatment Plant; Distribution / Transmission 
Lines Construction / Rehabilitation; Water Meters $980,000 1,500

050007D
050007D-2 5 Castle Pines MD Castle Rock Douglas

New Regional Water Treatment Facilities; Improvement / 
Expansion of Water Treatment Facility; Consolidation of Water 
Treatment Facilities; Connect to Existing Facility; Distribution / 
Transmission Lines Construction / Rehabilitation

$10,015,000 3,200

010009D
010009D-2 3 Craig, City of Craig Moffat Improvement / Expansion of Water Treatment Facility $9,000,000 9,400

080012D 3 Cucharas SWD Cucharas Huerfano Improvement / Expansion of Existing Water Treatment Facility $480,000 200

030023D 3 Fountain Valley Authority Colorado Springs El Paso Improvement / Expansion of Water Treatment Facility $1,500,000 65,000

070019D 5 Grace Mar Water District Grace Mar Water Inc. Lafayette Boulder
Improvement / Expansion of Water Treatment Facility; Distribution
/ Transmission Lines Construction / Rehabilitation; Water Storage 
Facilities

$80,000 27

060009D 5 Little Thompson WD Berthoud Larimer Improvement / Expansion of Water Treatment plant; Distribution / 
Transmission Lines Construction / Rehabilitation. $15,000,000 20,000

030070D 4 Longmont, City of Longmont Boulder New Drinking Water Treatment Plant $60,000,000 70,000

960067D 3 Lyons, Town of Lyons Boulder Consolidation of Water Treatment Facilities; Distribution / 
Transmission Lines Construction / Rehabilitation $8,000,000 1,617

050041D 3 Pritchett, Town of Pritchett Baca Water Storage Facilities $533,000 150

040023D 4 Red Cliff, Town of Red Cliff Eagle Improvement / Expansion of Water Treatment Facility; Distribution
/ Transmission Lines Construction / Rehabilitation $100,000 350

040029D 4 Southeast La Plata Rural WD Durango La Plata
Construction of a New Water Treatment Facility; Connect To 
Existing Facility; Distribution / Transmission Lines Construction / 
Rehabilitation; Water Storage Facilities; Water Supply Facilities

$15,048,000 4,900

050052D 1 Vilas, Town of Vilas Baca
Improvement / Expansion of Water Treatment Facility; Distribution
/ Transmission Lines Construction / Rehabilitation; Water Supply 
Facilities

$300,000 147

Total:   . 134,528,568
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Actual

 Loan Date

Term 
(Yrs)

Loan 
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Interest 
Rate  Problem Description Project Description

960102D 1 60 Rye, Town of Pueblo 151700 202 $1,040,000 Y 10/2008 30 D 1.75%

System is on a mandatory boil 
order for inadequately treating 
Cryptosporidium and Giradia; 
excess lead concentrations, 
iron concentrations, radium 
levels, as well as having 
various treatment systems 
without permits rendering 
those systems unusable.

Improvement / Expansion of Water Treatment 
Facility; Water Meters

040033D 2 97 Hillrose, Town of Morgan 144010 275 $995,097 Y 5/31/2007 30 D 0.0%

Replace aged infrastructure to 
comply with primary and 
secondary drinking water 
standards; improve storage 
facilities to prevent 
contamination.

Connection to Morgan Co. Quality WD including 
well rehabilitation; piping; new treatment facility; 
storage tank; distribution system with meters and 
hydrants.

000007D 2 90 East Alamosa WSD Alamosa 102200 1,432 $2,000,000 Y 7/24/2008 30 D 0.0% Exceeding MCL for arsenic

Connection to the City of Alamosa proposed 
treatment plant including cost sharing of capital 
costs; a new water supply pipeline for district 
system; new water tank; pumps: control system 
and meters.  

960061D 2 80 Larkspur, Town of Douglas 118030 280 $2,474,500 N 1/2009 20  D 3.75% Exceeding MCL for radium. 

Construction of New Water Treatment Facilities; 
Improvement / Expansion of Water Treatment 
Facility; Consolidation of Water Treatment 
Facilities; Distribution / Transmission Lines 
Construction / Rehabilitation; Water Storage 
Facilities; Water Supply Facilities; Water Meters

050021D 2 36 Eckley, Town of Yuma 163001 278 $100,000 Y 7/30/2008 30 D 0.0% Exceeding MCL for arsenic Treatment plant improvements to remove arsenic.

010017D 2 30 Hotchkiss, Town of Delta 0115352 960 $925,000 Y 4/23/2008 20 D 0.0%
Inadequate treatment capacity 
due to more stringent turbidity 
regulations.

Construction of a New Water Treatment Facility; 
Improvement / Expansion of Water Treatment 
Facility

050056D 3 66 Wiggins, Town of Morgan 144035 973 $2,956,000 Y 1/2009 20 L 3.50% Aging treatment, distribution 
and supply infrastructure.

Distribution / Transmission Lines Construction / 
Rehabilitation; Water Storage Facilities; Water 
Supply Facilities; Water Meters; Land Acquisition

050017D 3 60 Creede, City of Mineral 140500 424 $1,250,000 Y 10/2008 30 D 1.75%
Water distribution system 
suffering from leakage due to 
freezing and aging materials.

Improvement / Expansion of Water Treatment 
Facility; Distribution / Transmission Lines 
Construction / Rehabilitation; Water Storage 
Facilities

030033D 3 60 Kim, Town of Las 
Animas

136400 76 $118,000 $118,000 Y 05/30/2008 30 D 0.0%

Water system has difficulty 
meeting peak day demands 
and will fail to meet daily 
demands in the future.  
Replacement of old 
transmission lines, portions of 
the distribution system and 
meter pit assemblies.  
Construction  a new storage 
standpipe, bringing two older 
wells back online, and 
additional minor upgrades.

Distribution / Transmission Lines Construction / 
Rehabilitation; Water Storage Facilities; Water 
Supply Facilities; Water Meters

* Projects will remain on the Project Eligibility List until the project is complete
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APPENDIX C
Drinking Water Revolving Fund 

FY 2009 Project Priority / Fundable List

Project No Cat Pts Facility County PWS ID# Pop Estimated 
Project Cost

Actual Loan 
Amount DC

Expected/
Actual

 Loan Date

Term 
(Yrs)

Loan 
Type

Interest 
Rate  Problem Description Project Description

060011D-2 3 55 Platte Canyon WSD Jefferson 103614 196 $475,000 $475,000 N 7/15/2008 20 D 3.5
Distribution system deficiences 
and Total Coliform Rule 
complance challenges.

Replace distribution system serving Columbine 
Townhouses IV, loop lines, add water meters, 
service lines, taps and fire hydrants.

020024D 3 45 La Veta, Town of Huerfano 0128500 896 $1,134,000 N 4/11/2008 30 D 3.75

Aging infrastructure and 
system fails to meet SWTR 
treatment requirements for 
minimum contact time.

Improvement / Expansion of Water Treatment 
Facility; Distribution / Transmission Lines 
Construction / Rehabilitation; Water Storage 
Facilities; Water Supply Facilities

960084D 3 45 Olde Stage WD Boulder 107582 250 $150,000 N 10/2008 20 D 3.50% Aged and deteriorating water 
storage tank.

Water Storage Facilities

060027D 3 35 Nederland, Town of Boulder 107538 1,438 $2,500,000 N 1/2009 20 L 3.50%
Plant has design limiting 
factors and turbidity issues 
durring spring runoff.

Construction of New Water Treatment Facilities; 
Improvement / Expansion of Water Treatment 
Plant; Meters

000015D 3 35 Paonia, Town of Delta 115601 2,200 $448,200 Y 01/2009 20 D 1.75%

Water treatment system's bag 
filtration technology out of 
compliance with primary 
drinking water regulations.

Construction of New Water Treatment Facilities; 
Improvement / Expansion of Water Treatment 
Facility; Distribution / Transmission Lines 
Construction / Rehabilitation; Water Storage 
Facilities; Water Supply Facilities

050025D 3 25 Fraser, Town of Grand 125288 996 $1,534,500 N 5/2009 20 D 3.50%

The system is not metered.  
This creates problems in 
effectively managing water 
usage and promoting water 
conservation.

Installation of approximately 350 water meters, 
installalation and replacement of transmitting units 
and installation of back-flow prevention devices.

990019D 3 13 Estes Park, Town of Larimer 135257 5,921 $5,494,410 $5,494,410 N 06/12/2008 20 L 3.26%
Ageing WTP technology will 
not meet future EPA drinking 
water regulations.

Improvement / Expansion of Water Treatment 
Facility; Distribution / Transmission Lines 
Construction / Rehabilitation; Water Storage 
Facilities

030059D 4 45 Costilla County For San 
Luis WSD

Costilla 112900 550 $630,000 Y 1/2009 30 D 0.0%
Minor upgrades and 
improvements throughout the 
distribution system.

Improvement / Expansion of Water Treatment 
Facility; Distribution / Transmission Lines 
Construction / Rehabilitation; Water Supply 
Facilities; Water Meters

960105D 5 55 Sedalia WSD Douglas 118060 220 $2,525,000 N 1/2009 30 D 3.75%

Replace aged infrastructure for 
compliance with Total Coliform 
Rule and upcoming 
Groundwater Rule.

New chemical feed system, well redevelopment; 
pump upgrades; new storage tanks; transmission 
line installation and distribution system 
improvements including hydrants.

050048D 5 55 Stratton, Town of Kit Carson 132020 630 $483,000 Y 12/20/2007 30 D 1.875

Ensure compliance with 
ground water rule, install 
disinfection to meet MCLs on 
coliform, aging distribution 
system.

Improvement / Expansion of Water Treatment 
Facility; Distribution / Transmission Lines 
Construction / Rehabilitation; Water Storage 
Facilities; Water Supply Facilities;

030002D 5 50 Arriba, Town of Lincoln 137001 226 $705,000 Y 1/2009 30 D 0.0%
Inadequate contact time and 
unable to meet disinfection 
requirements.

Improvement / Expansion of Water Treatment 
Facility; Connect To Existing Facility; Distribution / 
Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Meters 

050032D 5 40 Las Animas, City of Bent 0106300 2,758 $812,000 Y 3/26/2008 30 D 0.0%

Aged transmission and 
distribution system that may 
cause contamination if not 
replaced. 

Improvement / Expansion of Existing Water 
Treatment Plant; Distribution / Transmission Lines 
Construction / Rehabilitation; Water Storage 
Facilities; Water Supply Facilities; Water Meters

960087D 5 40 Pagosa Area WSD Archuleta 104500 17,730 $7,158,870 $7,158,870 N 06/12/2008 20 L 3.40% Aged WTP. Improvement / Expansion of Water Treatment 
Facility; Water Supply Facilities

030021D 5 35 Florissant WSD Teller 160175 220 $417,700 Y 1/2009 30 D 0.0%
High floride and iron levels, 
outdated infrastructure, 
increased demand.

Improvement / Expansion of Water Treatment 
Facility; Water Supply Facilities

* Projects will remain on the Project Eligibility List until the project is complete
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APPENDIX C
Drinking Water Revolving Fund 

FY 2009 Project Priority / Fundable List

Project No Cat Pts Facility County PWS ID# Pop Estimated 
Project Cost

Actual Loan 
Amount DC

Expected/
Actual

 Loan Date

Term 
(Yrs)

Loan 
Type

Interest 
Rate  Problem Description Project Description

080003D 5 30 Del Norte, Town of Rio Grande 153200 1,624 $934,000 Y 10/2008 20 D 0.0% Only a small number of water 
customers are metered.

Install water meters throughout the town.

990036D 5 30 Project 7 WA Montrose 143621 44,504 $10,000,000 N 11/2008 20 L 4.0%

WTP is not capable of 
operating at designed capacity 
due to filtration capacity and 
raw water flow design 
obstacles.

Improvement / Expansion of Water Treatment 
Facility; Water Storage Facilities

030045D-2 5 20 Ordway, Town of Crowley 113700 1,144 $114,300 $114,300 Y 12/21/2007 30 D 0.0%

The water distribution system 
piping is aging and 
experiences frequent piping 
breaks. Portions of the failing 
water lines are located next to 
failing pipes of the sewer 
collection system. Storage 
Tank is in need of recoating to 
extent longevity.

Distribution / Transmission Lines Construction / 
Rehabilitation; Water Storage Facilities

Total: $40,925,480 $19,809,677 

   ^DC - Disadvantaged Communities (Y-Yes,   N-No)

* Projects will remain on the Project Eligibility List until the project is complete
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Borrower

Grand Lake, Town of 10/29/97 495,000.00$      20 4.500% 394,988.00$      100,012.00$     0.253 DL
Arapahoe Estates WD 10/01/97 1,048,332.75     20 4.150% 388,359.00       98,332.75        0.253 LL
Englewood, City of 10/01/97 15,292,635.61   21 4.140% 5,361,910.00    1,357,635.61   0.253 LL
Fort Collins, City of 10/01/97 10,125,299.77   20 4.120% 3,614,928.00    915,299.77      0.253 LL
Chatfield South WD 07/13/98 728,500.00        20 4.500% 581,310.00       147,190.00      0.253 DL
Left Hand W&SD 09/11/98 188,700.00        20 4.500% 150,574.00       38,126.00        0.253 DL
Buena Vista, Town of 06/01/98 1,324,119.65     20 4.010% 490,204.00       124,119.65      0.253 LL
Fort Morgan, City of 06/01/98 15,433,355.38   21 4.020% 5,641,214.00    1,428,355.38   0.253 LL
Julesburg, Town of 05/01/99 693,000.00        1 4.500% 543,757.00       149,243.00      0.274 DL
La Junta, City of 10/15/99 490,000.00        20 4.500% 384,475.00       105,525.00      0.274 DL
Thunderbird W&SD 06/01/99 285,000.00        20 4.500% 223,623.00       61,377.00        0.274 DL
Aurora, City of 05/01/99 14,999,898.55   15 3.633% 4,751,500.00    1,024,898.55   0.216 LL
Fort Collins, City of 05/01/99 4,998,394.59     20 3.808% 1,870,165.00    403,394.59      0.216 LL
Glenwood Springs, City of 05/01/99 4,999,017.40     19 3.773% 1,710,790.00    369,017.40      0.216 LL
Grand County W&SD 05/01/99 2,998,566.15     19 3.783% 1,036,468.00    223,566.15      0.216 LL
Greeley, City of 05/01/99 14,999,038.36   20 3.802% 5,280,660.00    1,139,038.36   0.216 LL
Julesburg, Town of 05/01/99 994,599.70        20 3.809% 392,210.00       84,599.70        0.216 LL
Left Hand WD 05/01/99 6,571,538.04     20 3.802% 2,139,722.00    461,538.04      0.216 LL
Craig, City of 12/15/00 450,000.00        5 4.000% 353,089.00       96,911.00        0.274 DL
Sedalia W&SD 03/09/00 326,000.00        20 4.500% 255,794.00       70,206.00        0.274 DL
Springfield, Town of 07/28/00 349,470.76        20 4.500% 274,209.00       75,261.76        0.274 DL
Evergreen MD 04/15/00 5,577,981.71     21 4.390% 1,786,069.00    452,981.71      0.254 LL
Fountain Valley Auth 04/15/00 7,607,966.23     21 4.400% 2,633,735.00    667,966.23      0.254 LL
Limon, Town of 04/15/00 1,440,808.84     21 4.410% 436,910.00       110,808.84      0.254 LL
Pueblo Board of WW 04/15/00 9,558,794.83     23 4.600% 2,499,000.00    633,794.83      0.254 LL
W t i t Cit f 04/15/00 14 998 357 36 21 4 400% 4 764 452 00 1 208 357 36 0 254 LL

DRINKING WATER REVOLVING FUND (DWRF)

APPENDIX D - LOAN SUMMARY REPORT AS OF JUNE 30, 2008

DETAIL OF LOANS FINANCED UNDER THE DWRF PROGRAM

2009 INTENDED USE PLAN

State Match 
Provided for 

Loan (b)

New Loans 
Funded or 

Subsidized with 

Percent of 
State Match 
Provided to Loan Date Loan Amount

Loan 
Term (In 
Years)

Effective 
Loan 

Interest Loan Type

DW SRF Funds 
Obligated to Loan 

(a)

Westminster, City of 04/15/00 14,998,357.36   21 4.400% 4,764,452.00    1,208,357.36   0.254 LL
Wellington, City of 11/01/01 1,000,000.00     20 4.000% 716,007.00       283,993.00      0.397 DL
Basalt, Town of 12/19/02 948,245.63        20 4.000% 1,000,000.00    n/a DL
Dillon, Town of 10/18/02 1,000,000.00     10 4.000% 1,000,000.00    n/a DL
Hayden, Town of 04/30/02 1,000,000.00     20 4.000% 1,000,000.00    n/a DL
Thunderbird W&SD 08/27/02 343,684.15        20 4.000% 343,684.15       n/a DL
Woodland Park, City of 03/13/02 800,000.00        20 4.000% 597,200.00       202,800.00      0.340 DL
Evergreen MD 04/01/02 2,036,129.62     21 4.000% 764,260.00       181,129.62      0.237 LL
Grand Junction, City of 04/01/02 3,566,521.69     21 4.020% 1,082,370.00    256,521.69      0.237 LL
Idaho Springs, City of 04/01/02 2,339,796.89     21 3.990% 906,316.00       214,796.89      0.237 LL
La Junta, City of 04/01/02 9,812,211.15     21 4.000% 3,300,469.00    782,211.15      0.237 LL
Mustang WA 12/08/03 700,000.00        20 4.000% 700,000.00       n/a DL
Oak Creek, Town of 11/18/03 900,688.96        20 4.000% 900,688.96       n/a DL
Ouray, City of 12/19/03 1,000,000.00     20 4.000% 1,000,000.00    n/a DL
Westwood Lakes WD 05/15/03 500,000.00        20 4.000% 500,000.00       n/a DL
Florence, City of 11/01/03 12,999,092.97   22 3.510% 5,502,502.00    1,304,092.97   0.237 LL
Fountain Valley Auth 06/01/03 3,221,861.82     22 3.030% 1,463,552.00    346,861.82      0.237 LL
Longmont, City of 06/01/03 14,998,044.44   21 3.110% 6,046,601.00    1,433,044.44   0.237 LL
Lyons, Town of 06/01/03 4,915,599.18     22 3.030% 2,196,621.00    520,599.18      0.237 LL
Pinewood Springs WD 07/26/04 123,200.00        20 3.500% 123,200.00       n/a DL
Swink, Town of 04/20/04 669,000.00        20 3.500% 669,000.00       n/a DL
Florence, City of 01/25/05 769,899.33 20 3.500% 769,899.33 n/a DL
Olde Stage WD 06/01/05 100,000.00 20 3.500% 100,000.00 n/a DL
La Jara, Town of 04/20/05 200,000.00 20 0.000% 200,000.00 n/a DC
Victor, City of 06/17/05 283,000.00 10 0.000% 283,000.00 n/a DC
Log Lane Village, Town of 10/14/05 1,000,000.00 30 1.750% 1,000,000.00 n/a DC
Bristol W&SD 02/08/06 200,000.00 30 0.000% 200,000.00 n/a DC
Pinewood Springs WD 04/03/06 752,425.00 20 3.500% 752,425.00 n/a DL
Pritchett, Town of 03/31/06 200,000.00 30 0.000% 200,000.00 n/a DC
Craig, City of 04/27/06 6,056,378.40 21 3.650% 2,263,200.00 536,378.40 0.237 LL
Little Thompson WD 04/27/06 6,383,774.04 21 3.650% 2,653,055.00 628,774.04 0.237 LL
Sedgwick, Town of 05/15/06 419,000.00 30 0.000% 419,000.00 n/a DC
Castle Pines MD 05/25/06 2,000,000.00 20 3.750% 2,000,000.00 n/a DL
Palisade, Town of 05/26/06 2,000,000.00 30 0.000% 1,526,000.00 474,000.00 0.311 DC
Platte Canyon W&SD 06/30/06 400,000.00 20 3.750% 400,000.00 n/a DL
Bethune, Town of 07/18/06 418,000.00 30 0.000% 418,000.00 DC
Ralston Valley W&SD 08/09/06 1,300,000.00 20 3.750% 1,300,000.00 DL
Boone, Town of 08/15/06 514,297.00 30 0.000% 514,297.00 DC
Walden, Town of 09/06/06 900,000.00 25 1.750% 900,000.00 n/a DC
Castle Pines MD 11/06/06 250,000.00 20 3.750% 250,000.00 n/a DL

Appendix D - 2009 DWRF Loan Summary Report.xls   -   9/26/2008   -   1 of 3



DRINKING WATER REVOLVING FUND (DWRF)

APPENDIX D - LOAN SUMMARY REPORT AS OF JUNE 30, 2008
2009 INTENDED USE PLAN

Borrower
Alamosa, City of 11/02/06 11,865,062.50 20 3.420% 4,683,808.00 1,110,062.50 0.237 LL
Arapahoe County W&SD 11/02/06 16,049,975.43 15 3.310% 6,223,525.00 1,474,975.43 0.237 LL
Cottonwood W&SD 11/02/06 9,996,005.27 20 3.420% 3,801,710.00 901,005.27 0.237 LL
Palisade, Town of 11/02/06 3,976,045.10 21 3.470% 1,502,300.00 356,045.10 0.237 LL
Cucharas S&WD 11/29/06 269,000.00 20 3.750% 269,000.00 n/a DL
Genoa, Town of 12/20/06 175,000.00 30 0.000% 175,000.00 DC
Ordway, Town of 12/20/06 200,000.00 30 0.000% 200,000.00 DC
Hillrose, Town of 05/31/07 995,097.00 30 0.000% 995,097.00 DC
Stratton, Town of 12/20/07 483,000.00 30 1.875% 483,000.00 DC
Ordway, Town of 12/21/07 114,300.00 30 0.000% 114,300.00 DC
Las Animas, City of 03/26/08 812,000.00 30 0.000% 812,000.00 DC
La Veta, Town of 04/11/08 1,134,000.00 30 1.875% 1,134,000.00 DC
Hotchkiss, Town of 04/23/08 925,000.00 20 0.000% 925,000.00 DC
Kim, Town of 05/30/08 118,000.00 30 0.000% 118,000.00 DC
Estes Park, Town of 06/12/08 5,494,410.09 20 3.260% 2,761,224.00 654,410.89 0.237 LL
Pagosa Area W&SD 06/12/08 7,158,869.96 20 3.400% 3,223,080.00 763,869.96 0.237 LL

DIRECT LOANS (DC) 19 $11,090,694 28 0.57% $1,526,000 $474,000 $9,090,694 19 100.00%
DIRECT LOANS  (DL) 29 $18,831,814 18 3.97% $4,475,026 $1,330,645 $13,077,897 17 58.62%

SUMMARY OF DW SRF LOANS MADE BY TYPE OF LOAN

Loan Type

No. of 
Loans 

Financed

Total Amount of 
Financing 

Assistance- 
Loans

Average 
Loan Life 

(In 
Years)

Weighted 
Average 

Loan Rate

Total DW SRF 
Funds Obligated 

(a)

Total State 
Match Funds 
Provided (b)

New Loans 
Funded or 

Subsidized with 
DW SRF Reloan 

Monies (c)

No. of 
Loans 

Financed 
with Reloan 
Monies (c)

Percent of 
Loans 

Funded 
With Reloan 
Monies (c)

DETAIL OF LOANS FINANCED UNDER THE DWRF PROGRAM (Cont'd)
New Loans 
Funded or 

Subsidized with 

Percent of 
State Match 
Provided to Loan TypeLoan Date Loan Amount

Loan 
Term (In 
Years)

Effective 
Loan 

Interest 

DW SRF Funds 
Obligated to Loan 

(a)

State Match 
Provided for 

Loan (b)

LEVERAGED LOANS  (LL 33 $253,838,483 20 3.77% $93,172,889 $22,168,484 $0 0 0.00%
TOTAL FOR PROGRAM 81 $283,760,991 22 3.66% $99,173,915 $23,973,129 $22,168,591 36 44.44%

1997 4 26,961,268 20.3 4.14% $9,760,185 $2,471,280 $0 0 0.0%
1998 4 17,674,675 20.3 4.04% $6,863,302 $1,737,791 $0 0 0.0%
1999 10 52,029,053 17.4 3.77% $18,333,370 $4,022,198 $0 0 0.0%
2000 8 40,309,380 19.0 4.44% $13,003,258 $3,316,288 $0 0 0.0%
2001 1 1,000,000 20.0 4.00% $716,007 $283,993 $0 0 0.0%
2002 9 21,846,589 19.3 4.00% $6,650,615 $1,637,459 $3,343,684 4 44.4%
2003 8 39,235,287 20.9 3.30% $15,209,276 $3,604,598 $3,100,689 4 50.0%
2004 2 792,200 20.0 3.50% $0 $0 $792,200 2 100.0%
2005 5 2,352,899 20.0 2.04% $0 $0 $2,352,899 5 100.0%
2006 21 64,324,963 24.0 3.22% $22,653,598 $5,481,241 $7,997,722 14 66.7%
2007 3 1,592,397 30.0 0.57% $0 $0 $1,592,397 3 100.0%
2008 6 15,642,280 25.0 2.84% $5,984,304 $1,418,281 $2,989,000 4 66.7%

TOTAL 81 283,760,991 21.3 3.66% $99,173,915 $23,973,129 $22,168,591 36 44.4%

Borrower Abbreviations Clarification: Type of Loan:
Auth = Authority LL = Leveraged Loan - Funded from bond proceeds
MD= Metropolitan District DL = Direct Loan - Funded from available sources: (1) Authority state funds, (2) Grant Funds or (3) Drinking Water SRF Reloan funds.
S&WD = Sanitation & Water District DC = Disadvantage Community Loans
WA = Water Authority
WD = Water District
W&SD = Water and Sanitation District Explanation of DW SRF Loan Funding and/or Subsidization
WW = Water Works (a)  DW SRF Funds = Drinking Water State Revolving Fund - Received from EPA Capitalization Grant Awards

(b)  State Match Funds = (Required 20% match for Each Dollar Received From EPA Grants from State Funds) - Provided Mainly from Authority Funds 
(c)  Reloan Monies = Recycled DW SRF funds - No State Match Required
In 2002, the DWRF program began funding all direct loans with DW SRF Reloan Monies

SUMMARY OF DW SRF LOANS MADE EACH FISCAL YEAR

Fiscal Year

No. of 
Loans 

Financed

Total Amount of 
Financing 

Assistance- 
Loans

Average 
Loan Life 

(In 
Years)

No. of 
Loans 

Financed 
with Reloan 
Monies (c)

Percent of 
Loans 

Funded 
With Reloan 
Monies (c)

Weighted 
Average 

Loan Rate

Total DW SRF 
Funds Obligated 

(a)

Total State 
Match Funds 
Provided (b)

New Loans 
Funded or 

Subsidized with 
DW SRF Reloan 

Monies (c)

Appendix D - 2009 DWRF Loan Summary Report.xls   -   9/26/2008   -   2 of 3



DRINKING WATER REVOLVING FUND (DWRF)

APPENDIX D - LOAN SUMMARY REPORT AS OF JUNE 30, 2008
2009 INTENDED USE PLAN
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DWRF Loan Program - Summary of Loan Financing Since Inception

Total Amount of Financing Assistance- Loans
No. of Loans Financed

Loan Date Amount of Loan Loan Term Loan Rate

Idledale W&SD 07/10/95 $250,000 20 YEARS 4.500%
Fairplay #1, Town of 08/01/95 250,000 20 YEARS 4.500%
Minturn, Town of 08/11/95 300,000 20 YEARS 4.500%
Empire, Town of 08/24/95 331,432 20 YEARS 4.500%
Elizabeth, Town of 10/01/95 500,000 20 YEARS 4.500%
Lake Creek MD 01/12/96 500,000 20 YEARS 4.500%
Fraser, Town of 04/15/96 200,000 5 YEARS 4.500%
Baca Grande, W&SD 02/01/96 500,000 10 YEARS 4.500%
Firestone, Town of 06/13/96 95,000 10 YEARS 4.500%
Nunn, Town of 08/12/96 330,260 20 YEARS 4.500%
Lochbuie, Town of 08/28/96 351,889 20 YEARS 4.500%
Lyons, Town of 08/19/96 500,000 21 YEARS 4.500%
Bayfield, Town of 11/15/96 350,000 20 YEARS 4.500%
Fairplay #2, Town of 07/30/97 200,000 20 YEARS 4.500%
Idaho Springs, Town of 10/15/97 500,000 20 YEARS 4.500%
Westlake W&SD 08/19/97 250,000 20 YEARS 4.500%
Redstone W&SD 12/01/97 410,000 20 YEARS 4.500%
TOTAL STATE DIRECT LOANS FUNDED $5,818,581
NUMBER OF NON-SRF DIRECT LOANS FUNDED: 17

Borrower
STATE DIRECT LOAN PROGRAM
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FFY08
Set-Aside June 30, 2008 June 30, 2008 2009 2008 Allotment

Grant Administration $6,187,304 ($3,513,547) $2,673,757 $574,000 $3,247,757 $0 $0 $0

State Program:
   > PWS Supervision 8,452,628 (6,450,174) 2,002,454 1,435,000 3,437,454 0 0 0
   > Source Water Protection 0 0 0 0 0 0 0
   > Capacity Development 0 0 0 0 0 0 0
   > Operator Certification 0 0 0 0 0 0 0

Small System Tech Asst 3 093 652 (281 532) (1 272 038) 1 540 082 287 000 1 827 082 0 0 0

2009 INTENDED USE PLAN
APPENDIX E1 - SET-ASIDE ACTIVITY **

SET -ASIDE ACTIVITY

From Inception through June 30, 2008

Set Aside Funds 
Transferred 

(To)/From Loan 
Fund or Other 

Set Asides

Set Aside 
Allocation 

from Grants 
Through

Set Aside 
Funds 

Expended 
Through 

DRINKING WATER REVOLVING FUND (DWRF) 

Total Funds 
Available for 
State Fiscal 

Year

Set Aside 
Reserved 
ThroughBalance 

available

Total Set-
Aside 

Reserved

Set Aside 
Reserved 

Set Aside 
Allocations 

from the 2009 
Grant

Small System Tech. Asst. 3,093,652 (281,532) (1,272,038) 1,540,082 287,000 1,827,082 0 0 0

Local Assistance:
   > Loan Assistance for SWP 0 0 0 0 0 0 0
   > Capacity Development 11,813,641 (970,860) (6,725,404) 4,117,377 1,435,000 5,552,377 0 0 0
   > Source Water Assessment 1,678,410 (18,345) (1,660,065) 0 0 0 0 0
   > Wellhead Protection 5,695,017 (3,100,204) 2,594,813 717,500 3,312,313 0 0 0
In-kind Services 150,000 (150,000) 0 0
TOTALS $36,920,652 ($1,120,737) ($22,871,432) $12,928,483 $4,448,500 $17,376,983 $0 $0 $0

DWRF Administrative Fee Account Activity through June 30, 2008

    
(2,200,519) 13,110,792 3,513,547 1,647,104 (10,340,436) 5,730,489 2,240,521 7,971,010

*  Based on loans issued as of 06/30/08
** Cash basis
(a)  Includes a $398,397.24 transfer from the WPCRF program Administrative Fee Account (May, 2008) See narration for further information.

Transfers to 
State Match 

Holding 
Account

ADMINISTRATIVE FEES COLLECTED AND EXPENDED

 Investment 
Income plus 

Other Transfers 
In (a)

Loan Fees 
Collected

Grant Funds 
Drawn

Admin Fees 
Expended

Balance 
Available

Anticipated 
Collection for 

07/01/08 - 
06/30/09 *

Anticipated 
Administrative 

Fee Funds 
Available
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Projected Projected
For Time Period For Time Period
July 1, 2008 - January 1, 2009 -

SOURCES June 30, 2008 December 31, 2008 December 31, 2009 December 31, 2009

Federal Capitalization Grants 154,682,600$      -$                            14,350,000$        169,032,600$      
less:  Set-asides (35,799,915)         -                              (4,448,500)            (40,248,415)         

State Match:
Appropriation/Agency Cash - Committed 30,936,520          -                              2,870,000             33,806,520          
Agency Cash for CWSRF transfer -                              -                              -                              -                              

Leveraging Bonds Proceeds 231,670,000        9,101,099             46,615,383           287,386,482        
Plus /(Less) Additional Principal from DW Refundings (230,000)               -                              -                              (230,000)               

Leveraged Loans Repayments:
Principal (1) 54,324,586          4,540,472             9,609,227             68,474,285          
Interest 30,018,075          2,372,593             4,741,633             37,132,301          
Principal (2)  (State Match) 4,902,132             430,995                898,287                6,231,414             

Direct Loans Repayments:
Principal 4,408,523             550,018                1,227,443             6,185,984             
Interest 1,765,282             164,696                319,908                2,249,886             

Federal Funds Deallocation (from DSRF) 16,896,393          4,525,872             3,811,904             25,234,169          
Fees Deposited to the DWRF -                              -                              -                              -                              
Interest Income on Investments 32,596,841          2,490,532             4,925,395             40,012,768          
Transfer (to)/from Clean Water SRF Grant program ** -                              -                              (10,000,000)          (10,000,000)         

TOTAL SOURCES 526,171,037        24,176,277          74,920,680           625,267,994        

USES

Loans Executed:
Direct 29,922,508          7,487,200             6,000,000             43,409,708          
Leveraged 253,838,483        10,250,000          52,500,000           316,588,483        

Grant Funds Committed to Loans 93,172,889          4,847,685             24,829,606           122,850,180        
Leveraging Bond Debt Service

Principal 48,250,000          9,080,000             9,595,000             66,925,000          
Interest 58,995,851          4,082,262             8,028,214             71,106,327          

Net Effect of Accum Investment Interest and Loan
Repayments Held / (Used) for Payment of Debt Service 7,048,600             (4,560,862)            1,720,145             4,207,883             

Funds Available / (Provided) for New Loans 34,942,706          (7,010,008)            (27,752,285)          180,413                

TOTAL USES 526,171,037$      24,176,277$        74,920,680$        625,267,994$      

* All amounts for this schedule are cash basis.

** This schedule is based on the assumption that $10,000,000 of Drinking Water SRF Grant funds will be transferred to the WPCRF program in 2009.

DRINKING WATER REVOLVING FUND (DWRF) LOAN PROGRAM
2009 INTENDED USE PLAN (IUP)

Cumulative Total 
from Inception 

through
Cumulative        

Total Through

APPENDIX E2 - FUNDS AVAILABLE TO THE DWRF LOAN PROGRAM
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as of
Inception-2003 2004 2005 2006 2007 June 30, 2008

Sources:
Loan Fees 5,089,917$    1,602,662$    1,665,264$    1,701,524$    2,016,955$    1,087,187$    13,163,509$  
Grant Income 1,770,289      336,362         359,611         424,383         433,436         189,466         3,513,547      
Investment Interest 90,288           28,969           99,664           201,694         281,977         111,870         814,462         
Advanced Admin. Fee (a) 115,081         -                    -                    115,081         
Other (b) 273,430         -                    2,500             -                    -                    398,397         674,327         
Total Sources 7,223,924      1,967,993      2,242,120      2,327,601      2,732,368      1,786,920      18,280,926    

Uses:
Grant Admin. Expenses (5,092,678)     (1,113,941)     (927,446)        (957,208)        (1,030,499)     (705,843)        (9,827,615)     
State Match Reimb. -                    -                    -                    -                    -                    -                    -                    
Planning & Design Grants -                    -                    (94,883)          (91,815)          (65,465)          (36,483)          (288,646)        
Reimbursed State Match (c) (120,914)        (112,743)        (226,072)        (193,047)        (652,776)        
State Match Provided (341,400)        (1,440,000)     (1,781,400)     
Other -                    -                    -                    -                    -                    -                    -                    
Total Uses (5,213,592)     (1,226,684)     (1,248,401)     (1,242,070)     (1,437,364)     (2,182,326)     (12,550,437)   

Net cash flows for year 2,010,332      741,309         993,719         1,085,531      1,295,004      (395,406)        
Previous year-end balance -                    2,010,332      2,751,641      3,745,360      4,830,891      6,125,895      
Balance 2,010,332$    2,751,641$    3,745,360$    4,830,891$    6,125,895$    5,730,489$    

For Time Period:
      >  07/01/08 - 12/31/08 1,111,497$    253,718$       (635,605)$      -$              (5,500,000)$   (164,325)$      
      >  Fiscal Year 2009 2,287,953$    571,500$       (1,534,400)$   -$              190,400$       2,311,228$    

*  Cash Basis

(c)  Reimbursed State Match -  The Authority Board of Directors authorized the reimbursement of certain state match funds provided from the 
Authority (DWRF Funding Account) from loan funds received in the DWRF Administrative Fee Account. 

(b)  Prior to 2004, most of these funds were provided from the State Funded Direct Loan Program's Administrative Fee Account and from the 
Drinking Water Funding Account to cover administrative costs incurred at the beginning of the SRF program. Beginning in 2008, certain DWRF 
grant administrative costs incurred by the Authority are being paid from funds transferred from the WPCRF administrative fee account.

(a) Advanced Admin Fee source: This source of funds is received at the closing of the issuance of refunding bonds to cover the cost of current
and future administration of refunding bond issues.

For Year Ending December 31,

Grant Income
Grant Admin. 
Exp. & P&D

State Match 
Provided

State Match 
Reimb. (c)

Inv. Interest    
& Other (b)

Estimated Administrative Fee Account Activity *
Balance at 
12/31/09Loan Fees

DRINKING WATER REVOLVING FUND (DWRF) 
2009 INTENDED USE PLAN

Administrative Fee Account Activity as of June 30, 2008 *

TOTAL

APPENDIX E3 - ADMINISTRATIVE FEE ACCOUNT
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 APPENDIX F 
Eligible and Ineligible Projects and Project-Related Costs  

Under the Drinking Water State Revolving Loan Fund (DWRF) Program 
 
EXAMPLES OF ELIGIBLE PROJECTS AND PROJECT RELATED COSTS 
 
♦ Projects that address present Safe Drinking Water Act (SDWA) exceedances  
 
♦ Projects that prevent future SDWA exceedances (applies only to regulations in effect)  
 
♦ Projects to replace aging infrastructure  
 

 Rehabilitate or develop drinking water sources (excluding reservoirs, dams, dam 
rehabilitation and water rights) to replace contaminated sources  

 Install or upgrade drinking water treatment facilities if the project would improve 
the quality of drinking water to comply with primary or secondary SDWA 
standards  

 Install or upgrade storage facilities, including finished water reservoirs, to prevent 
microbiological contaminants from entering the water system  

 Install or replace transmission and distribution piping to prevent contamination 
caused by leaks or breaks, or to improve water pressure to safe levels 

 Install meters  
 
♦ Projects to restructure and consolidate water supplies to rectify a contamination 

problem, or to assist systems unable to maintain SDWA compliance for financial or 
managerial reasons (assistance must ensure compliance) 

 
♦ Projects that purchase a portion of another system's capacity, if such purchase will 

cost-effectively rectify a SDWA compliance problem 
 
♦ Land acquisition 
 
♦ Land must be integral to the project (i.e., needed to meet or maintain compliance and 

further public health protection such as land needed to locate eligible treatment or 
distribution facilities)  

♦ Acquisition must be from a willing seller 
 
♦ Note: The cost of complying with the Uniform Relocation Assistance and Real 

Property Acquisition Policies Act of 1970 (the Uniform Act) is an eligible cost. 
 
♦ Planning (including required environmental assessment reports), design, and 

construction costs associated with eligible projects. 
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APPENDIX F 
Eligible and Ineligible Projects and Project-Related Costs  

Under the Drinking Water State Revolving Loan Fund (DWRF) Program 
(continued) 

 
EXAMPLES OF INELIGIBLE PROJECTS AND PROJECT RELATED COSTS 
 
♦ Dams, or rehabilitation of dams 
 
♦ Water rights, except if the water rights are owned by a system that is being 

purchased through consolidation as part of a capacity development strategy 
 
♦ Reservoirs, except for finished water reservoirs and those reservoirs that are part of 

the treatment process and are located on the property where the treatment facility is 
located  

 
♦ Drinking water monitoring costs 
 
♦ Operation and maintenance costs 
 
♦ Projects needed mainly for fire protection 
 
♦ Projects for systems that lack adequate technical, managerial and financial capability, 

unless assistance will ensure compliance 
 
♦ Projects for systems in significant noncompliance under the SDWA. Unless funding 

will ensure compliance 
 
♦ Projects primarily intended to serve future growth 
 
 



APPENDIX G 
 

DEPARTMENT OF PUBLIC HEALTH AND ENVIRONMENT 

WATER QUALITY CONTROL COMMISSION 

5 CCR 1002-54 

REGULATION NO. 54 

DRINKING WATER GRANT FUND 

54.1 AUTHORITY 

Section 25-1.5-208, C.R.S., as amended, provides authority for the Drinking Water Grant Fund to provide 
financial assistance to eligible public water systems (PWS).  Section  25-1.5-208(1)(b) provides that the 
Water Quality Control Commission (Commission) shall promulgate rules for the administration of any 
appropriated grant funds and for prioritizing projects based upon public health impact and compliance 
with applicable regulations. 

54.2 PURPOSE 

The purpose of the Drinking Water Grant Fund is to provide financial assistance to governmental 
agencies and not-for-profit public water systems as well as to counties representing unincorporated areas 
serving populations of not more than 5,000 people.  Eligible projects include consolidation, planning, 
design and/or construction of water treatment systems. 

An annual Intended Use Plan (IUP) is developed by the Water Quality Control Division (Division)  and 
approved by the Commission.  The IUP provides information about how the state will  assist communities 
with their drinking water needs. Included in the IUP is the Project Eligibility List, which is a comprehensive 
list identifying drinking water project needs.   

The project priority system is intended to establish priorities for the grant fund that protect and improve 
the public health and safety through increased reliability of drinking water supplies in Colorado.  

54.3  DEFINITIONS 

Section 1.5 of the Colorado Primary Drinking Water Regulations (CPDWR) contains additional definitions 
that may apply to this rule. 

(1) “Beneficial Use” - The use of water treatment plant sludge in conjunction with wastewater 
treatment plant sludge to act as a soil conditioner or low grade fertilizer for the promotion of 
vegetative growth on land and that meet the requirements of the state Biosolids Regulations.  

(2) “Consolidation” - A proposed new construction or expansion of a drinking water supply system 
that will eliminate one or more existing water supply or treatment works. A letter of intent or a 
resolution adopted by the project participants must be provided to the Division to guarantee the 
facilities will consolidate. 

(3) “Governmental Agencies” - Departments, Divisions, or other units of state government, special 
districts, water conservation districts, metropolitan water districts, conservancy districts, irrigation 
districts, municipal corporations, counties, cities and other political subdivisions, the United States 
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or any agency thereof, and any agency, commission, or authority established pursuant to an 
interstate compact or agreement. 

(4) “Health Hazard” - A situation where the Division has identified a maximum contaminant level 
(MCL) violation or a treatment technique violation. Funding for these projects must result in 
compliance with existing standards. 

(a) An acute health hazard includes violations of Surface Water Treatment Rule (SWTR) 
treatment technique requirements, bacteriological standards, and nitrite/nitrate levels. 
Acute contaminant health effects can occur immediately or within a short period of time. 

(b) A chronic health hazard includes violations of all MCLs (other than those listed as acute) 
or SWTR treatment technique requirements. Chronic contaminant health effects occur 
after years of exposure. 

(c) A potential health hazard includes a situation where a PWS has periodically exceeded an 
MCL, has levels greater than 50 percent of an MCL on a regular basis, or has short term 
problems meeting a treatment technique requirement. 

(5) “Not-For-Profit Public Water Systems” - PWSs that are operated by entities such as homeowners 
associations that are registered as a nonprofit association or nonprofit corporation with the 
Colorado Secretary of State. 

(6) “Other Future Needs” - Those needs in situations where a facility is beyond the useful/design life 
and is in need of equipment replacement, rehabilitation or repair in order to maintain compliance 
or further the public health protection goals of the Safe Drinking Water Act. 

(7) “Project”   A specific improvement to a public water system that may include planning, design, 
construction or consolidation. 

(8) “Public Water System” - (PWS) A system for the provision to the public of piped water for human 
consumption, if such system has at least fifteen service connections or regularly serves at least 
twenty-five individuals. Such term includes:  

(a) Any collection, treatment, storage, and distribution facilities under control of the operator 
of such system and used primarily in connection with such system; and  

(b) Any collection or pretreatment storage facilities not under such control, which are used 
primarily in connection with such system. 

(9) “Source Water Protection” - Structural or nonstructural source water protection activities done in 
addition to area delineation and contaminant assessment. 

(10) “Water Conservation” - Any structural or nonstructural water conservation measure that achieves 
a reduction in water consumption for a PWS or a publicly owned treatment works. Structural 
measures shall include installation of interior low-flow plumbing fixtures that are distributed and/or 
installed by the PWS or that are funded in whole or in part by the PWS and water meters that are 
funded and owned by the PWS. Nonstructural measures shall include but are not necessarily 
limited to: incentives for previously installed low-flow fixtures, leak detection or infiltration/inflow 
programs, public awareness, public education, and incentive water service charges. 

54.4 INTENDED USE PLAN PROCEDURES 

The Division is required to develop an IUP including a comprehensive list of eligible projects. Annually the 
Division will conduct a statewide survey of infrastructure needs to identify projects for Project Eligibility 
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List. The Division shall recommend the IUP to the Commission for final agency action at a public hearing, 
and shall also provide for public notice and an opportunity to comment. 

The IUP shall include: 

(1) The Project Eligibility List,  
(2) Criteria and method used for distribution of funds, 
(3) Drinking Water Grant Fund Activities, and 
(4) Drinking Water Grant Fund Goals 

54.5 PROJECT ELIGIBILITY LIST 

The Project Eligibility List is the comprehensive list of eligible projects showing current and future 
infrastructure needs. Each year the Division shall review, update and compile additions and modifications 
to the Project Eligibility List and recommend such additions and modifications to the Commission.  

Project Eligibility List Categories are determined based on information provided by the applicant during 
the Annual Eligibility List Survey process.  If sufficient funds are not available to fund all requests projects 
will be funded in priority order.  However, exceptions for funding out of priority order shall be allowed due 
to one or more of the following reasons: 

(1) The entity is not ready to proceed with the project; 

(2) The entity does not wish to participate in the grant fund, or they have received funding from other 
sources; 

(3) The entity (on the list) had an emergency situation occur during the funding year; or 

(4) The entity is not approved for funding because of technical deficiencies.  

54.6 PRIORITY SYSTEM 

All PWSs with identified infrastructure needs may be included in one of the categories listed below. 

(1) Eligible Project Criteria 

Categories were developed to emphasize the most immediate public health and compliance 
issues. Projects on the Project Eligibility List will be classified by category 1, 2, 3, 4, or 5 below, 
with “1” being the highest priority.  Project Eligibility List Categories are determined based on 
information provided by the applicant during the Annual Eligibility List Survey process. Based 
upon receipt and review of a Preliminary Engineering Report and a grant application, the 
assigned Eligibility List Category may be revised, during the prioritization process, to more 
accurately reflect the proposed project. 

(2) Categories By Priority Ranking 

(a) 1 - Acute Health Hazard. The Division has identified continuous violation of an acute 
maximum contaminant level (MCL) or a surface water treatment rule (SWTR) treatment 
technique requirement.  

(b) 2 - Chronic (long term) Health Hazard. The Division has identified a continuous violation 
of an MCL or an SWTR treatment technique requirement for a chronic contaminant.  

(c) 3 - Potential Acute Health Hazard. The PWS has periodically exceeded an acute MCL, 
has levels greater than 50 percent of an acute MCL on a regular basis, or has short term 
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problems meeting an SWTR treatment technique requirement that can be controlled 
temporarily by operational means.  

(d) 4 - Potential Chronic Health Hazard. The PWS has periodically exceeded a chronic MCL, 
has levels greater than 50 percent of a chronic MCL on a regular basis, or has short term 
problems meeting other treatment technique requirements.  

(e) 5 - Other Future Needs. The PWS is beyond the useful/design life and is in need of 
equipment replacement, rehabilitation or repair, in order to maintain compliance or further 
the public health protection goals of the Safe Drinking Water Act.  

(3) Priority Point Assignments Within Each Category 

If it is determined that the Drinking Water Grant Program Fund lacks sufficient funds to cover requests for 
all eligible projects that are ready to proceed, projects will be funded beginning with the highest priority 
categories.  Category 1 projects will be funded prior to Category 2 projects, which will be funded prior to 
Category 3 projects, which will be funded prior to Category 4 projects, which will be funded prior to 
Category 5 projects. 

Within each category, projects will be further prioritized using the following Priority Point Assignments.   

(a) Population. Points shall be assigned to a PWS based on the following schedule of 
population served by the project, with emphasis given to small communities: 

25 to 1,000  20 points 
1,001 to 3,300  15 points 
3,301 to 10,000  10 points 
Over 10,000     5 points 

(b) Financial Need. Points shall be assigned to a PWS in accordance with the following 
“financial need criteria:”  

(i) Ability to pay (annual water service fee as a % of median household income): 

over 3%   20 points 
over 2%; up to 3%  15 points 
over 1%; up to 2%  10 points 

(ii) Local burden (total project cost per equivalent residential tap): 

Over $5,000    20 points 
Over $3,500    15 points 
Over $2,000    10 points 

(c) Consolidation. Fifteen points shall be assigned to a PWS if the project includes 
consolidating two or more PWS. 

(d) Water Conservation. Five points shall be assigned to a PWS if the PWS implements a 
water conservation measure. 

(e) Source Water Protection. Two points shall be assigned to a PWS if the governmental 
agency implements source water protection measures. 
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(f) Beneficial Use of Sludge. Two points shall be assigned to a PWS if the governmental 
agency intends to utilize water treatment plant sludge for a beneficial use as defined 
herein.  

(g) Health Risk. To further clarify the ranking of PWS projects, the Division shall assign up to 
twenty points for PWS health risks. Determination of the health risk will be made based 
upon the type and level of contaminant present within categories. 

54.7. FUNDING CRITERIA 

Funding is dependent upon appropriations from the State Legislature and will be provided for eligible 
projects that may include consolidation costs, planning, design and/or construction costs.  Funding may 
be provided when: 

(1) The public water system is ready to proceed with the project; and 

(2) A grant application is submitted to the Division by the deadline established in the annual IUP.  
The Division shall submit the application to the Division of Local Government for its review and 
determination of financial need; and 

(3) Funds are available.  If it is determined that the Drinking Water Grant Program Fund lacks 
sufficient funds to cover grants for all eligible projects that are ready to proceed, projects will be 
funded beginning with the highest priority categories. 

Grant funds cannot be used to reimburse for costs related to fees and/or penalties assessed by the 
Division. 

54.8-54.9 RESERVED 

54.10 STATEMENT OF BASIS AND PURPOSE 

These rules establish a system to administer grant funds and to provide for a mechanism to prioritize 
eligible projects.  The rules allow lower priority drinking water systems to receive funding ahead of 
systems with higher priority if the higher priority system does not apply for the funding or is not ready to 
proceed with its project.   

The Drinking Water Grant Program will provide financial assistance to governmental agencies and not-
for-profit public water systems serving populations of not more than 5,000 people for projects including 
consolidation, planning, design and/or construction of public water systems.  

The Drinking Water Grant Program Plan, which includes eligible projects, will be developed by the WQCD 
and submitted to the Board of Health (Board) once each year.  A public will be held by the Board to 
receive input on the Plan.  Following the meeting, any changes will be incorporated and the final Plan 
shall be approved by the Board.  

These rules are similar to those adopted by the Board for the Drinking Water Revolving Fund.  The rules 
are also similar to those adopted by the Water Quality Control Commission (Commission) for the Water 
Pollution Control Revolving Fund and the Domestic Wastewater Treatment Grant Program.  The rule 
adoption authority for wastewater rests with the Commission while the drinking water rules are adopted 
under the authority of the Board of Health.  

54.11 STATEMENT OF BASIS AND PURPOSE (JULY 14, 2008 RULEMAKING, EFFECTIVE DATE 
JANUARY 1, 2009) 
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Sections  25-1.5-208 and 25-1.5-208(1)(b) C.R.S. provide the specific statutory authority for adoption of 
the attached regulatory amendments.  The Commission also adopted, in compliance with section 24-4-
103(4) C.R.S. the following statement of basis and purpose. 

BASIS AND PURPOSE 

Changes to Section 25-1.5-208 C.R.S. moved the authority for promulgating rules and approving the 
annual intended use plan from the Colorado Board of Health to the Water Quality Control Commission 
(Commission).  Updates to these rules reflect this change in authority.   

Changes to the Rules have also been made that streamline the Intended Use Plan process.  The 
categorization and prioritization system that is included in the Drinking Water Revolving Loan Fund Rules 
have been incorporated into the Drinking Water Grant Program Rules.  These revisions and will enable 
the Division to develop one Intended Use Plan and Project Eligibility List, that will be used for both the 
grant and loan funds. 
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Addendum #1  
 

Colorado Department of Public Health and Environment 
Drinking Water Revolving Fund And 

State Drinking Water Grant Fund 
 

2009 Intended Use Plan 
AMERICAN RECOVERY AND REINVESTMENT ACT (ARRA) OF 2009 

 
A. INTRODUCTION 
 
The purpose of this addendum is to provide public notice of Colorado’s implementation criteria for the 
American Recovery and Reinvestment Act of 2009 (ARRA) funds, and to provide the United States 
Environmental Protection Agency (EPA) with an amended 2009 Intended Use Plan (IUP) and a List of 
ARRA Projected Loans for 2009 in order to seek a federal grant award under the ARRA.  The initial 2009 
IUP was approved by the Colorado Water Quality Control Commission (WQCC) on November 10, 2008 
with an effective date of January 1, 2009.  
 
This addendum supplements and amends the initial 2009 IUP that took effect on January 1, 2009.  This 
addendum adds new drinking water capital projects that may be eligible for funds that have been 
appropriated to Colorado under the ARRA.  Any conflict between the initial 2009 IUP and this addendum, 
if such conflict relates to ARRA funds, shall be resolved in favor of this addendum.  The amended 2009 
IUP will serve as the planning document for the operations of the Drinking Water Revolving Fund 
(DWRF) (including the ARRA funds), and will become effective immediately upon WQCC approval.    
 
Final EPA guidance concerning ARRA funds indicates that States’ amended IUPs should include the 
following: 

 
 A Project Eligibility List (PEL) of projects in the State that are eligible for assistance 

under section 1452 (b)(3)(B) of the Safe Drinking Water Act (SDWA) and are to be 
assisted pursuant to the plan. 

 The list must include the name of the public water system, a description of the project, 
the category assigned to the project, the expected terms of financial assistance, and the 
size of the community served. 

 In addition, the IUP must contain a description of the intended uses of the 50% 
additional subsidization reserve and the 20% provision for “green infrastructure” projects. 

 The Project/Priority Fundable List must contain eligible projects where the total cost of 
assistance requested is at least equal to the amount of the grant being applied for before 
a grant can be awarded.   

 The Project/Priority Fundable List must also contain a comprehensive list of projects that 
may receive Drinking Water Revolving Fund assistance from the supplemental 
appropriation provided under the ARRA or from other sources. 

 The criteria and method established for the distribution of funds. 
 

B. LIST OF ARRA PROJECTS  
 
States are required to develop a comprehensive list of eligible projects for funding and to identify projects 
that will receive funding.  The 2009 DWRF and State Drinking Water Grant Fund PEL was previously 
approved by the WQCC on November 10, 2008.  The previously approved list includes Categories 1-5, 
and illustrates the current construction needs for all identified eligible drinking water projects, including 
source water projects, water conservation projects, and water treatment plant sludge projects.  
 
To further ensure that all additional funds appropriated to Colorado under the ARRA are fully utilized, the 
WQCC held a rulemaking hearing on March 9, 2009.  The WQCC amended WQCC Regulation #52 (5 
CCR 1002-52) and established an additional category (Category 6) of eligible projects for potential 
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funding. The projects being added are listed as Category 6 projects in the Additions to the 2009 Project 
Eligibility List (Appendix J).  Category 6 additions include those projects that are seeking funding under 
the ARRA and that were not already on the PEL as of January 1, 2009.  Projects in Categories 1-5 that 
qualify for ARRA funds will be given consideration prior to funding of Category 6 projects. 
 
Based on the information received by May 14, 2009, including Preliminary Engineering Reports, Loan 
Applications, and Technical Managerial and Financial Capacity Assessment Worksheets, the WQCD 
developed Appendix K - ARRA Project Priority/Fundable List for 2009.   
 
 
C. CRITERIA AND METHODS FOR DISTRIBUTING ARRA FUNDS 
 
1.   Application and Other Administrative Deadlines 
 
In accordance with the ARRA, priority for ARRA funds shall be given to projects on the PEL that are 
ready to proceed to construction within 12 months of the date of enactment of the ARRA.  Colorado has 
chosen to identify an earlier date of September 30, 2009.  Thus, in Colorado, projects that are ready to 
proceed to construction by September 30, 2009 will receive priority for ARRA funds.  Applicants for 
ARRA funding must indicate in their application whether they have a ready-to-proceed-to-construction 
date on or before September 30, 2009.  
 
The State must demonstrate that it can fully utilize its ARRA appropriation, in order to avoid the 
possibility of EPA reallocating such funds to other States.  It is therefore imperative that recipients of 
ARRA funds consistently demonstrate that they are on track to commence construction by September 
30, 2009.  Colorado has adopted interim milestones to achieve this objective.  If an applicant for ARRA 
funds fails to meet any of these milestones, it will not receive ARRA funding, and any funds available to 
that project will go towards the next project on the Project Priority/Fundable List.  The State will not 
execute a loan for any ARRA project that has not received all required WQCD approvals.  The 
milestones are as follows: 

 
March 23, 2009:  Submit an approvable Preliminary Engineering Report (PER) along with a 
completed PER checklist.  

 
April 27, 2009:  Submit a stimulus loan application and complete Technical, Managerial and 
Financial Capacity Assessment worksheets and applicable documentation.   
 
May 31, 2009:  Submit a complete/approvable Engineering Report in accordance with the 
Design Criteria for Potable Water Systems 
http://www.cdphe.state.co.us/wq/engineering/pdf/DesignCriteriaPotableWaterSystem.pdf.  
The Engineering Report must be approved by WQCD prior to submittal of Plans and 
Specifications. 
  
June 30, 2009:  Submit complete/approvable Plans and Specifications (in accordance with the 
Design Criteria for Potable Water Systems) and an Environmental Assessment Report, or proof 
that the project qualifies as a categorical exclusion from the environmental assessment process. 
 
July 31, 2009:  Fully respond to any WQCD questions and comments.  
 
September 30, 2009:  Complete bidding process, issue Notice to Proceed, and begin 
construction. 
 
Should a project fail to meet the construction start date of September 30, funds will be 
reallocated, or the WQCD reserves the right to determine if there is sufficient cause for 
the delay and that the delay will not preclude use of the ARRA funds by the federal 
statutory deadline.  The WQCD would need to approve any change order associated with 
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the delay.   If the ARRA funds are reallocated any Category 1-5 projects will be eligible for 
prioritization for SRF funding. 

 
Should additional federal ARRA funds become available through EPA’s reallocation of unused funds 
from other States, Colorado intends to seek additional ARRA allocation and will provide EPA a list of 
additional projects that are ready to proceed to construction from the List of ARRA Projected Loans for 
2009, prioritized using the criteria set forth herein.   
 
2. Funding Categorization and Prioritization 
 
Colorado uses a categorization and prioritization system to ensure the efficient and appropriate allocation 
of federal SRF monies.  The State will employ this system in connection with ARRA funds, and projects 
will be funded in a priority order as outlined below.  The State’s existing PEL consists of six categories, 
with Category 6 recently added: 

 
Project Priority System 
 
Colorado’s project priority system is set forth in the DWRF Rules, Regulation #52. The Rules include the 
following categories by priority ranking:  

 
Priority 1 Acute Health Hazard: 
The WQCD has identified continuous violation of an acute maximum contaminant level 
(MCL) or a surface water treatment rule (SWTR) treatment technique requirement.  
 
Priority 2 Chronic (Long Term) Health Hazard: 
The WQCD has identified a continuous violation of an MCL or an SWTR treatment 
technique requirement for a chronic contaminant.  
 
Priority 3  Potential Acute Health Hazard: 
The public water system (PWS) has periodically exceeded an acute MCL, has levels 
greater than 50 percent of an acute MCL on a regular basis, or has short-term problems 
meeting an SWTR treatment technique requirement that can be controlled temporarily 
by operational means.  
 
Priority 4  Potential Chronic Health Hazard: 
The PWS has periodically exceeded a chronic MCL, has levels greater than 50 percent 
of a chronic MCL on a regular basis, or has short-term problems meeting other treatment 
technique requirements.  
 
Priority 5  Other Future Needs: 
The PWS is beyond the useful/design life and is in need of equipment replacement, 
rehabilitation or repair, in order to maintain compliance or further the public health 
protection goals of the SDWA.  
 
Priority 6 Funding under ARRA (Category 6):   
Includes those projects that seek funding only under ARRA and that were not already on 
the PEL as of January 1, 2009.  Projects in Categories 1-5 that qualify for funding under 
ARRA will be given consideration prior to funding of Category 6 projects. 

 
The State will use its existing point system within WQCC Regulation #52 to prioritize projects within each 
category.  See 5 CCR 1002-52, § 52.6(4).  If it is determined that the State lacks sufficient ARRA funds 
to cover loans and loan subsidization for all eligible projects, Category 1 projects that are ready to 
proceed to construction will be funded prior to Category 2 projects, which will be funded prior to Category 
3 projects, which will be funded prior to Category 4 projects, which will be funded prior to Category 5 
projects, which will be funded prior to Category 6 projects - until all funds are obligated.  
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D.   ARRA INTEREST RATES AND LOAN/LOAN FORGIVENESS TERMS  
 
The following ARRA loan/loan forgiveness terms have been adopted by the Colorado Water Resources 
and Power Development Authority (Authority) Board:  
 
Background:    Pursuant to the ARRA, not less than 50% of the ARRA funds 

will be applied to principal forgiveness as set forth below.  It is 
the intention of this IUP that the balance of ARRA funds beyond 
approximately 50% will be made available through loans without 
principal forgiveness. 

 
Loan Term:    Up to 20 Years plus the construction period (except for those 

DWRF loans that would qualify as disadvantaged could go up to 
30 years). 

 
Interest Rate ARRA Loans:  ARRA loans will be issued at an interest rate of 0%. 
 
Administrative Fees on ARRA Loans: No administrative fees will be charged on ARRA funded loans. 
 
Principal Forgiveness:   Principal forgiveness of up to $2,000,000 per project will be 

provided to the highest prioritized projects until such time as the 
amount of ARRA funds so applied is not less than 50% of the 
total ARRA funds available; recognizing, however, that 
depending upon the costs and priority list order of individual 
projects funded by ARRA funds, the total applied to principal 
forgiveness may slightly exceed 50%.  Project cost in excess of 
$2,000,000 for individual projects funded by ARRA funds will 
not be eligible for principal forgiveness. 

 
For unobligated capitalization grant funds and re-loan funds, additional subsidization from the current 
loan program terms, including lower direct loan interest rates and lower leveraged loan interest rates, will 
be considered by the Authority, Department of Local Affairs, the WQCD and the WQCC. 
 
E. GREEN INFRASTRUCTURE, WATER OR ENERGY EFFICIENCY IMPROVEMENTS, AND 

OTHER ENVIRONMENTALLY INNOVATIVE ACTIVITIES 
 
The ARRA requires that, to the extent there are sufficient eligible project applications, not less than 20% 
of the ARRA funds appropriated to a State shall be used for projects to address green infrastructure, 
water or energy efficiency improvements, or other environmentally innovative activities.   
 
The State will rely upon the definitions of the terms “green infrastructure,” “water efficiency,” “energy 
efficiency,” and “environmentally innovative projects” as found in Attachment 8 to EPA’s ARRA Guidance 
dated March 2, 2009, to guide its administration of the ARRA’s green projects component.  The general 
terms “green projects” and “green components of projects” as used herein are intended to include all of 
these categories of projects.  The WQCD will also rely upon the project descriptions and examples of 
qualifying projects contained in Attachment 8 to EPA’s Guidance in determining whether certain projects 
meet EPA’s green project criteria.  The WQCD will also consider any subsequent policy and/or guidance 
provided by EPA in making green project determinations.  The WQCD will document the bases for each 
of its determinations that individual projects (or components of projects) meet EPA’s green project 
criteria.   
 
The following is a description of how the State will strive to achieve the ARRA’s 20% green projects 
funding goal within the framework of the category ranking system for projects established in Regulation 
#52 and this IUP.  Upon receipt of the ARRA capitalization grant from EPA, Colorado will reserve 20% of 
the appropriated funds to finance green projects.  This account will be referred to as the "Green Project 
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Reserve Account."  The remaining 80% of the appropriated funds may be used to finance both 
conventional (non-green) projects and green projects.  This account will be referred to as the 
"Unrestricted Account."   
 
The WQCD will begin by offering funding to the highest ranking Category 1 project on the Project 
Eligibility List (PEL) that is ready to proceed to construction, and will continue down the list in order of 
project ranking until the Unrestricted Account is entirely utilized.  Green projects or green components of 
projects will be funded from the Green Project Reserve Account, while conventional projects and 
conventional components of projects will be funded from the Unrestricted Account.  
  
Once the funds in the Unrestricted Account are fully utilized, the WQCD will make a concerted effort to 
expend any and all remaining monies in the Green Project Reserve Account by funding only green 
projects or green components of projects.  This may lead to certain conventional projects being “skipped 
over” in an effort to achieve the 20% green infrastructure goal.  It may also result in split funding of some 
projects whereby the green components are eligible for ARRA funding and the conventional components 
are eligible for other State financial assistance.  Entities offered ARRA funding for the green components 
of their projects must be ready to make an immediate decision as to whether they wish to accept the 
condition that the ARRA-specific requirements (i.e. the Davis-Bacon wage rate and “Buy American” 
provisions) will apply to all State-funded components of their projects.  If an entity is not willing to accept 
this condition, then the WQCD will move to the next project on the PEL to offer funding.  This process of 
proceeding down the PEL in priority order to identify green projects or green components of projects will 
continue until all funds in the Green Project Reserve Account have been utilized.  
 
In the event the State cannot meet the 20% goal due to lack of green projects that are ready to proceed 
to construction by the September 30, 2009 deadline, then the State will request permission from EPA 
(through the certification process in Section V.C. of EPA’s Guidance) to allow use of any remaining funds 
in the Green Project Reserve Account for conventional projects.  If EPA accepts the State’s certification 
thereby allowing such conversion of funds, the WQCD would offer funding to the first conventional 
project on the PEL that was skipped after the Unrestricted Account funds were fully utilized, and would 
proceed down the list from that point. 
 
In the event that the State receives additional ARRA funds in the future, the priority ranking system 
contained in the Regulations and this IUP, along with any additional formal EPA Guidance, shall serve as 
the system for administering such funds.  
 
F. ADMINISTRATIVE EXPENSES  
 
A 4 percent administrative allocation from the ARRA funds is being reserved for DWRF administrative 
expenses.  This revenue supports compliance with all federal requirements (i.e., reporting requirements, 
financial reviews, loan approvals, audit requirements, engineering document reviews, environmental 
document reviews, design review, construction inspection, monitoring, staff salary and other eligible 
expenses related to ARRA).  
 
The WQCD intends to use the full 2% Small System Training and Technical Assistance (SSTTA) set-
aside ($687,040.)  The WQCD will provide planning and design grants (up to $25,000 per grant) and/or 
grants for planning studies that include a pilot project which addresses removal of radionuclides (up to 
$50,000 per grant). In addition, a portion of the set-aside funding will be used for contractual support for 
administering the SSTTA grants. 
 
The intent of the SSTTA grant program is to assist small systems with costs associated with 
planning/design of systems and for pilot projects associated with the removal of radionuclides in drinking 
water.   The following criteria will need to be met: 
 

• Population is under 10,000, and 
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• The 2000 median household income (MHI) is less than the state median (the 2000 MHI 

for the state is $47,203) or current or post project water monthly rates are equal to or 
greater than the state average (current year, State monthly average for water - $29.73), 
and 
 

• Non-governmental entities must be in “Good Standing” with the Secretary of State, and 
 

• Non-governmental entities must show proof of  at least $1,000,000 liability insurance 
with CDPHE named as co-insured 

 
 
SSTTA Grants will be awarded to those systems identified on the 2009 Drinking Water Revolving Fund 
and State Drinking Water Grant Fund Intended Use Plan.  Specifically:  
 
Appendix B Drinking Water Revolving Fund 2009 Project Eligibility List or 
Appendix H Drinking Water Grant Program 2009 Private, Not For Profit Project Eligibility List 
 
Applications must be submitted by July 1, 2009, and projects will be funded in priority order using the 
Priority Systems criteria included in the 2009 Drinking water Revolving Fund and State Drinking Water 
Grant Fund Intended Use Plan.  These grants do not require a match but are not necessarily intended to 
cover all of the costs associated with the project.   
 
 
G. ARRA SHORT AND LONG-TERM GOALS 
  
 Long-Term Goals: 

• Maintain compliance with all state and federal requirements of the ARRA. 
• Maintain compliance with the requirement of the 50 percent additional 

subsidization of the ARRA funds. 
• Maintain compliance with the 20 percent utilization of the green infrastructure, 

water or energy efficiency improvements, or other environmentally innovative 
technologies provisions of the ARRA.  

• Maintain compliance with all new reporting requirements of the ARRA. 
 
 Short-Term Goals: 

• Ensure the funds are prioritized and allocated in a manner that will achieve an 
overall economic and environmental benefit to the State. 

• Allocate all ARRA funds within a time frame that will ensure all funds will be fully 
utilized. 

• Ensure all recipients of the ARRA funds are in construction in a timely manner 
that will comply with the Act. 

• Identify additional ready to proceed projects to utilize additional reallocated 
ARRA funds should they become available.   

 
H. ADDITIONAL FEDERAL REQUIREMENTS 
 
The ARRA includes a number of new cross-cutting requirements that will apply to projects funded in part 
or in whole with funds made available by the ARRA.  Accordingly, applicants for ARRA funds must certify 
in their applications that their projects will comply with the following requirements (or submit a justification 
for a waiver under the ARRA):   
 
1. Davis-Bacon 
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Section 1606 of the ARRA requires all laborers and mechanics employed by contractors and sub contractors 
on projects funded directly by or assisted in whole or in part by and through the Federal Government 
pursuant to the Act shall be paid wages at rates not less than those prevailing on projects of a character 
similar in the locality as determined by the Secretary of Labor.  
 
The purpose of this language is to apply Davis-Bacon Act wage rules to all assistance agreements made 
in whole or in part with funds appropriated under the ARRA.  The Department of Labor provides all 
pertinent information related to compliance with labor standards, including prevailing wage rates and 
instructions for reporting.   
 
2. American Iron, Steel, and Manufactured Goods 
 
Section 1605 of the ARRA requires that none of the appropriated funds may be used for the construction, 
alteration, maintenance, or repair of a public building or public work unless all of the iron, steel, and 
manufactured goods used in the project is produced in the United States unless (a) a waiver is provided to 
the recipient by EPA or (b) compliance would be inconsistent with United States obligations under 
international agreements.  In order to receive a waiver, the State must send a written request to the EPA 
Administrator.  A decision will be made based on the following criteria: 
 a. The requirement is inconsistent with the public interest for purposes of the project for 

which a waiver has been requested, 
 b. Iron, steel, and necessary manufactured goods are not produced in the United States in 

sufficient and reasonably available quantities and of a satisfactory quality, and 
c. Inclusion of iron, steel, and manufactured goods produced in the United States will 

increase the overall cost of the project by more than 25 percent. 
 
I.   PUBLIC REVIEW AND COMMENT 
 

• On January 30, 2009, the WQCC filed and posted a notice of a March 9th public Rulemaking 
Hearing to consider revisions to the WQCC’s State Revolving Fund Regulations for inclusion of 
provisions necessary to implement the ARRA requirements.  On the same day, the WQCC 
posted notice of a March 9th public Administrative Action Hearing to consider approval of 
revisions to the 2009 IUP for purposes of implementing ARRA funding requirements.  On 
February 2, 2009, these notices were distributed to a list of persons who have requested 
notification of WQCC rulemaking hearings.  The notices were also sent to all persons on the 
WQCD’s Water Quality Bulletin distribution list.    

• On February 3, 2009, the WQCD distributed a survey to all entities on the Water Quality 
Information Bulletin distribution list, to all governmental entities listed on the 2009 eligibility list for 
which the WQCD had electronic contact information, to a stakeholder list compiled during recent 
consideration of a potential fee bill, to all Regional Councils of Government, and to the 
Department of Local Affairs, soliciting requests from interested parties to add Category 6 projects 
to the PEL, with a deadline of February 13, 2009.  The survey was also posted on the WQCD 
website and the Colorado Water Resources and Power Development Authority website.  

• On February 5, 2009, the WQCC posted the proposed revisions to the State Revolving Fund 
Rules for consideration in the March 9, 2009 Rulemaking Hearing. 

• On February 27, 2009, the WQCC filed and posted a notice of an April 13th public Rulemaking 
Hearing to consider any additional revisions to the WQCC’s State Revolving Fund Regulations 
that may be needed to implement ARRA requirements.  On the same day, the WQCC posted 
notice of an April 13th public Administrative Action Hearing to consider additional revisions to the 
2009 IUP for purposes of implementing ARRA funding requirements to be described in 
forthcoming final EPA Guidance.  These notices were distributed in the same manner as the 
initial January 30, 2009 notices.        

• On March 3, 2009, the WQCC posted notice of slight changes to the initial proposal for revisions 
to the State Revolving Fund Regulations.  The WQCC also posted the text of the WQCD’s 
proposal dealing with administration of ARRA funds (Addendum #1 to the 2009 IUP).              
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• On March 6, 2009, the WQCC posted notice of proposed revisions to the March 3 version of 
Addendum #1 to the IUP (mainly to include specific funding terms from the Colorado Water 
Resources and Power Development Authority).   

• On March 9, 2009, the WQCC conducted a public Rulemaking Hearing during which it 
considered and adopted the WQCD’s proposal to revise the State Revolving Fund Regulations 
to include a new Category 6 for projects seeking funding under the ARRA which were not on the 
PEL prior to January 1, 2009.  On the same day, the WQCC conducted a public Administrative 
Action Hearing during which it approved the WQCD’s proposed Addendum #1 to the IUP and 
addition of the Category 6 projects to the PEL. 

• On March 20, 2009, the WQCC posted notice of a May 11th public Administrative Action Hearing 
to consider approval of proposed additional revisions to 2009 IUP, to identify projects potentially 
receiving funding. 

• On April 13, the WQCC conducted a public Administrative Action Hearing during which it 
considered and approved the WQCD’s additions to Addendum #1 to the IUP (mainly dealing with 
administration of the Green Project Reserve Fund). 

• On May 11, with a continuation to May 29, 2009, the WQCC conducted a public Administrative 
Action Hearing during which it considered and approved the WQCD’s additions to Addendum #1 
to the IUP including information about the use of the Small System Training and Technical 
Assistance set-aside funds,  Appendix K – ARRA Project Priority/Fundable List for 2009 and the 
adoption of Appendix L – Project Category Ranking for Potential ARRA Funding 



Appendix J
Drinking Water Revolving Fund

Category 6 Additions to the 2009 Project Eligibility List

Project
Number

Elig
Cat Entity Project Name City County Project Description Project Cost ($) Pop

090088D 6 Academy Water & Sanitation District Colorado Springs El Paso Water Storage Facilities $42,000 1,200

090131D 6 Aurora, City of Holbrook Reservoir 
Enlargement Aurora Otero Water Storage Facilities $23,000,000 314,000

090132D 6 Aurora, City of Rampart Parallel Pipeline 
Phase 1 Aurora Arapahoe & 

Douglas
Green Infrastructure, water efficiency improvements or other 
environmentally innovative projects. $40,000,000 314,000

090133D 6 Aurora, City of Valco Gravel Pit Storage Aurora Otero Green Infrastructure, water efficiency improvements or other 
environmentally innovative projects. $7,000,000 314,000

090151D 6 Aurora, City of Aurora Arapahoe Green Infrastructure, water efficiency improvements or other 
environmentally innovative projects. $12,000,000 314,000

090099D 6 Bailey Water & Sanitation District Bailey to Conifer DW Project Denver Park and Jefferson
Construction of New Water Treatment Facilities; Water 
Storage Facilities; Distribution / Transmission Lines 
Construction / Rehabilitation

$10,665,424 50,000

090071D 6 Blue Mountain Water District Golden Jefferson Improvement / Expansion of Existing Water Treatment Plant; 
Water Storage Facilities $700,000 380

090086D 6 Blue Valley Metropolitan District Silverthorne Grand
Improvement / Expansion of Existing Water Treatment Plant; 
Construction / Rehabilitation of Distribution / Transmission 
Lines; Water Storage Facilities

$416,709 375

090115D 6 Boulder, City of Boulder Boulder Water Supply Facilities $33,000,000 115,000

090112D 6 Brush, City of Brush Morgan Distribution / Transmission Lines Construction / Rehabilitation $877,750 5,471

090085D 6 Buena Vista, Town of Buena Vista Chaffee Distribution / Transmission Lines Construction / Rehabilitation; 
Water Meters $1,766,490 2,589

090077D 6 Canon City, City of Canon City Fremont Water Supply Facilities; Water Meters $1,529,400 34,800

090058D 6 Carbondale, Town of Carbondale Garfield/Pitkin
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities; Green Infrastructure, water efficiency 
improvements or other environmentally innovative projects

$3,280,000 6,000

090094D 6 Castle Rock, Town of Castle Rock Douglas

Improvement / Expansion of Existing Water Treatment Plant; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities; Water Meters; Green Infrastructure, 
water efficiency improvements or other environmentally 
innovative projects.

$3,200,000 46,000

090065D 6 Cherokee Metropolitan District Colorado Springs El Paso Distribution / Transmission Lines Construction / Rehabilitation $10,000,000 18,000

090096D 6 Cortez, City of Cortez Montezuma
Construction of New Water Treatment Facilities; Water 
Storage Facilities; Distribution / Transmission Lines 
Construction / Rehabilitation; Water Storage Facilities

$870,000 8,800

090102D 6 Craig, City of Craig Moffat Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Meters $1,350,000 9,300

090084D 6 Crestview Water and Sanitation District Denver Adams Construction / Rehabilitation of Distribution / Transmission 
Lines $575,000 17,000

090049D 6 DeBeque, Town of Schlumberger Campus DeBeque Mesa Water Storage Facilities $600,000 1,200

090038D 6 Delta County Ginters Grove Domestic Water 
Corporation Cedaredge Delta Distribution / Transmission Lines Construction / Rehabilitation $350,000 90

090116D 6 Delta, City of Delta Delta Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $8,108,000 8,400

090042D 6 Denver, City of Denver Denver
Improvement / Expansion of Existing Water Treatment Plant; 
Water Supply Facilities; Distribution / Transmission Lines 
Construction / Rehabilitation

$33,900,000 571,848

090078D 6 Dillon Valley Water and Sanitation District Crawford Summit Improvement / Expansion of Existing Water Treatment Plant; 
Water Meters $2,600,000 2,700

090125D 6 Donala Water & Sanitation District Colorado Springs El Paso Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $9,092,000 5,700

090055D 6 Durango, City of Durango La Plata Green Infrastructure, water efficiency improvements or other 
environmentally innovative projects $1,500,000 19,000
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Appendix J
Drinking Water Revolving Fund

Category 6 Additions to the 2009 Project Eligibility List

Project
Number

Elig
Cat Entity Project Name City County Project Description Project Cost ($) Pop

090140D 6 Eagle, Town of Eagle Eagle Distribution / Transmission Lines Construction / Rehabilitation $1,970,000 6,200

090141D 6 Eagle, Town of Eagle Eagle Distribution / Transmission Lines Construction / Rehabilitation $2,015,000 6,200

090142D 6 Eagle, Town of Eagle Eagle Construction of New Water Treatment Facilities $20,400,000 6,200

090143D 6 Eagle, Town of Eagle Eagle Water Storage Facilities $495,000 6,200

090144D 6 Eagle, Town of Eagle Eagle Improvement / Expansion of Existing Water Treatment Plant $1,970,000 6,200

090098D 6 East Larimer County Water District Ft Collins Larimer Distribution / Transmission Lines Construction / Rehabilitation $4,250,000 16,693

090128D 6 Edgemont Ranch Metropolitan District Durango La Plata Improvement / Expansion of Existing Water Treatment Plant; 
Water Storage Facilities $2,250,000 925

090136D 6 Empire, Town of Empire Clear Creek Water Supply Facilities $444,000 400

090070D 6 Englewood, City of Englewood Arapahoe
Improvement / Expansion of Existing Water Treatment Plant; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities

$5,150,000 30,000

090106D 6 Erie, Town of Erie Weld Improvement / Expansion of Existing Water Treatment Plant;  $60,000 17,000

090050D 6 Estes Park, Town of Colorado Big Thompson 
Project Estes Park Larimer Distribution / Transmission Lines Construction / Rehabilitation $1,300,000 5,720

090126D 6 Evergreen Metropolitan District Evergreen Jefferson Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Meters $3,100,000 18,428

090082D 6 Ft M Cit f Ft M M Improvement / Expansion of Existing Water Treatment Plant; $330 000 12 000090082D 6 Ft. Morgan, City of Ft Morgan Morgan p o e e t / pa s o o st g ate eat e t a t;
Water Meters $330,000 12,000

090044D 6 Garden Valley Water & Sanitation District Colorado Springs El Paso Water Storge Facilities $25,000 2,000

090123D 6 Georgetown, Town of Georgetown Clear Creek Water Meters $277,000 1,400

090053D 6 Goodman Point Water District Cortez Montezuma Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities $1,260,000 75

090045D 6 Granby, Town of Moraine Park Water System Granby Grand Consolidation of Water Treatment Facilities; Distribution / 
Transmission Lines Construction / Rehabilitation $510,000 550

090090D 6 Granby, Town of Granby Grand

Construction of New Water Treatment Facilities; Water 
Storage Facilities; Consolidation of Water Treatment Facilities; 
Improvement / Expansion of Existing Water Treatment Plant; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Green Infrastructure, water efficiency improvements or other 
environmentally innovative projects

$6,882,000 1,200

090107D 6 Grand County Water & Sanitation District #1 Winter Park Grand

Improvement / Expansion of Existing Water Treatment Plant; 
Connect To Existing Facility; Distribution / Transmission Lines 
Construction / Rehabilitation; Green Infrastructure, water 
efficiency improvements or other environmentally innovative 
projects.

$1,800,000 3,500

090092D 6 Grand Junction, City of Grand Junction Mesa Distribution / Transmission Lines Construction / Rehabilitation $2,750,000 40,000

090114D 6 Grand Lake, Town of Grand Lake Grand Consolidation of Water Treatment Facilities; Water Storage 
Facilities $1,550,000 7,250

090039D 6 Greeley, City of Bellvue Project Greeley Weld Improvement / Expansion of Existing Water Treatment Plant; 
Distribution / Transmission Lines Construction / Rehabilitation $7,250,000 96,540

090040D 6 Greeley, City of Greeley Weld
Improvement / Expansion of Existing Water Treatment Plant; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Supply Facilities

$3,140,000 96,540
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Appendix J
Drinking Water Revolving Fund

Category 6 Additions to the 2009 Project Eligibility List

Project
Number

Elig
Cat Entity Project Name City County Project Description Project Cost ($) Pop

090041D 6 Greeley, City of Eight Street Gravel Pit Greeley Weld Distribution / Transmission Lines Construction / Rehabilitation $1,630,000 96,540

090146D 6 Gypsum, Town of Gypsum Eagle Improvement / Expansion of Existing Water Treatment Plant $1,500,000 4,000

090147D 6 Gypsum, Town of Gypsum Eagle Water Supply Facilities; Green Infrastructure, water efficiency 
improvements or other environmentally innovative projects. $855,000 4,000

090061D 6 Haxtun, Town of Haxtun Phillips Improvement / Expansion of Existing Water Treatment Plant $30,000 982

090068D 6 Highland Lakes Water District Divide Teller Water Supply Facilities $100,000

090117D 6 Idaho Springs, City of Idaho Springs Clear Creek Green Infrastructure, water efficiency improvements or other 
environmentally innovative projects. $200,000 1,885

090100D 6 Indian Hills Water District Indian Hills Jefferson Construction of New Water Treatment Facilities; Water 
Storage Facilities $375,000 1,100

090129D 6 Kiowa, Town of Kiowa Elbert
Construction of New Water Treatment Facilities; Connect To 
Existing Facility; Distribution / Transmission Lines 
Construction / Rehabilitation; Water Supply Facilities

$470,000 618

090054D 6 Lafayette, City of Lafayette Boulder Improvement / Expansion of Existing Water Treatment Plant $1,050,000 27,000

090111D 6 Lake Creek Metropolitan Water District Edwards Eagle

Improvement / Expansion of Existing Water Treatment Plant;  
Distribution / Transmission Lines Construction / Rehabilitation; 
Green Infrastructure, water efficiency improvements or other $507,000 350

environmentally innovative projects.

090060D 6 Las Animas, City of Las Animas Bent Green Infrastructure, water efficiency improvements or other 
environmentally innovative projects $200,000 2,758

090105D 6 Little Thompson Water District Berthoud Boulder, Larimer, 
Weld Distribution / Transmission Lines Construction / Rehabilitation $360,000 20,000

090135D 6 Little Thompson Water District Ft Morgan Morgan Water Supply Facilities $400,000 7,100

090108D 6 Lochbuie, Town of Lochbuie Weld Distribution / Transmission Lines Construction / Rehabilitation $1,268,000 5,200

090081D 6 Longmont, City of Longmont Boulder Improvement / Expansion of Existing Water Treatment Plant; 
Distribution / Transmission Lines Construction / Rehabilitation $3,220,000 86,000

090047D 6 Louviers Water & Sanitation District Louviers Douglas
Improvement / Expansion of Existing Water Treatment Plant; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities

$836,000 238

090149D 6 Loveland, City of Loveland Larimer

Improvement / Expansion of Existing Water Treatment Plant; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities;  Green Infrastructure, water 
efficiency improvements or other environmentally innovative 
projects.

$550,000 63,000

090113D 6 Lyons, Town of Lyons Boulder Distribution / Transmission Lines Construction / Rehabilitation $245,000 1,895

090051D 6 Mancos, Town of Mancos Montezuma Water Meters $350,000 1,300

090057D 6 Mid Valley Metropolitan District Basalt Eagle Improvement / Expansion of Existing Water Treatment Plant; 
Water Storage Facilities; Water Supply Facilities $440,000 3,400

090083D 6 Minturn, Town of Minturn Eagle Improvement / Expansion of Existing Water Treatment Plant; 
Distribution / Transmission Lines Construction / Rehabilitation $11,000,000 1,200

090069D 6 Monte Vista, City of Monte Vista Rio Grande Distribution / Transmission Lines Construction / Rehabilitation $1,705,000 4,700

090074D 6 Morrison Creek Metropolitan Water & Sanitation 
District Oak Creek Routt Distribution / Transmission Lines Construction / Rehabilitation; 

Water Supply Facilities $3,300,000 800
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Appendix J
Drinking Water Revolving Fund

Category 6 Additions to the 2009 Project Eligibility List

Project
Number

Elig
Cat Entity Project Name City County Project Description Project Cost ($) Pop

090124D 6 Mt Werner Water & Sanitation District Steamboat Springs Routt Water Storage Facilities $1,500,000 5,000

090087D 6 Nederland, Town of Nederland Boulder Distribution / Transmission Lines Construction / Rehabilitation; 
Water Meters $460,000 1,650

090063D 6 New Castle, Town of New Castle Garfield
Distribution / Transmission Lines Construction / Rehabilitation; 
Green Infrastructure, water efficiency improvements or other 
environmentally innovative projects

$850,000 3,800

090104D 6 North Lincoln Water & Sanitation District Denver Adams Distribution / Transmission Lines Construction / Rehabilitation $400,000 700

090048D 6 Norwood, Town of Norwood Water Commission Norwood San Miguel
Improvement / Expansion of Existing Water Treatment Plant; 
Distribution / Transmission Lines Construction / Rehabilitation;  
Water Storage Facilities

$7,399,370 1,500

090046D 6 Ovid, Town of Ovid Sedgwick Water Supply Facilities $372,850 330

090062D 6 Palisade, Town of Palisade Mesa Green Infrastructure, water efficiency improvements or other 
environmentally innovative projects $527,000 3,000

090072D 6 Palmer Lake, Town of Palmer Lake El Paso Water Storage Facilities $500,000 2,330

090091D 6 Parkville Water District Leadville Lake Distribution / Transmission Lines Construction / Rehabilitation $1,830,500 6,000

090076D 6 Perry Park Water & Sanitation District Larkspur Douglas Improvement / Expansion of Existing Water Treatment Plant $2,000,000 3,315

090093D 6 Pinewood Springs Water District Lyons Larimer Water Meters $49,000 800

090052D 6 Rangely, Town of Rangely Rio Blanco Water Supply Facilities $350,000 2,100

090150D 6 Resource Colorado Water & Sanitation 
Metropolitan District

2050 Green Prairie Program 
Rangeview MD Lakewood Weld, Adams, 

Arapahoe

Construction of New Water Treatment Facilities; Distribution / 
Transmission Lines Construction / Rehabilitation; Water 
Storage Facilities; Green Infrastructure, water efficiency 
improvements or other environmentally innovative projects.

$65,600,000 70,000

090101D 6 Rockvale, Town of Rockvale Fremont Water Storage Facilities $174,733 426

090097D 6 Ruedi Shores Metropolitan District Glenwood Springs Eagle
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Supply Facilities; Water 
Meters

$2,682,000 180

090067D 6 Saguache, Town of Saguache Saguache Green Infrastructure, water efficiency improvements or other 
environmentally innovative projects $45,000 578

090109D 6 Security Water District Colorado Springs El Paso Water Storage Facilities; Consolidation of Water Treatment 
Facilities $11,714,000 18,000

090134D 6 Sedalia Water & Sanitation District Sedalia Douglas Construction of New Water Treatment Facilities $750,000 215

090137D 6 So Adams County Water & Sanitation District Emergency Power Supply Commerce City Adams Improvement / Expansion of Existing Water Treatment Plant $215,500 65,000

090138D 6 So Adams County Water & Sanitation District Water Line Extension Commerce City Adams Distribution / Transmission Lines Construction / Rehabilitation $300,000 65,000

090139D 6 So Adams County Water & Sanitation District Chlorine Analyzers Commerce City Adams Improvement / Expansion of Existing Water Treatment Plant $140,000 65,000

090079D 6 Somerset Domestic Waterworks District Somerset Gunnison Water Meters $16,500 100

090103D 6 St Mary's Glacier Water & Sanitation District Denver Clear Creek Water Supply Facilities $120,000 350

090095D 6 Steamboat Springs, City of Steamboat Springs Routt Distribution / Transmission Lines Construction / Rehabilitation $400,000 6,000

090127D 6 Strasburg Water & Sanitation District Strasburg Arapahoe Improvement / Expansion of Existing Water Treatment Plant; 
Consolidation of Water Treatment Facilities; Water Meters $150,000 2,500

090080D 6 Thornton, City of Thornton Adams
Construction / Rehabilitation of Distribution / Transmission 
Lines;  Green Infrastructure, water efficiency improvements or 
other environmentally innovative projects 

$20,252,000 132,000
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Appendix J
Drinking Water Revolving Fund

Category 6 Additions to the 2009 Project Eligibility List

Project
Number

Elig
Cat Entity Project Name City County Project Description Project Cost ($) Pop

090043D 6 Tree Haus Metropolitan District Steamboat Springs Routt
Improvement / Expansion of Existing Water Treatment Plant; 
Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities

$1,850,000 300

090110D 6 Tri-County Water Conservancy District La Salle Road Pipeline 
Replacement Montrose Montrose Distribution / Transmission Lines Construction / Rehabilitation $7,454,000 18,000

090145D 6 Two Rivers Metropolitan District Glenwood Springs Eagle Distribution / Transmission Lines Construction / Rehabilitation; 
Water Supply Facilities; Water Meters $27,000 325

090148D 6 W/J Metropolitan District Woody Creek Pitkin Water Supply Facilities; Green Infrastructure, water efficiency 
improvements or other environmentally innovative projects. $73,962 250

090066D 6 Walsenburg, City of Walsenburg Huerfano Water Storage Facilities $1,500,000 4,400

090130D 6 Weld County Aristocrat Ranchette Water Ft. Lupton Weld Distribution / Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities; Water Meters $1,590,000 1,600

090075D 6 Wellington, Town of Wellington Larimer Distribution / Transmission Lines Construction / Rehabilitation $5,300,000 6,450

090118D 6 Westminster, City of Semper Water Treatment 
Facility Westminster Adams & Jefferson Improvement / Expansion of Existing Water Treatment Plant $3,200,000 156,000

090119D 6 Westminster, City of Gregory Hill and Kershaw 
Pump Stations Westminster Adams & Jefferson Distribution / Transmission Lines Construction / Rehabilitation $700,000 156,000

090120D 6 Westminster, City of PRV Rehabilitiation Westminster Adams & Jefferson Distribution / Transmission Lines Construction / Rehabilitation $175,000 156,000

090121D 6 Westminster, City of Northwest Water Treament 
Facility Westminster Adams & Jefferson Improvement / Expansion of Existing Water Treatment Plant $5,000,000 156,000

Green Infrastructure water efficiency improvements or other090122D 6 Westminster, City of Rebate Funding Westminster Adams & Jefferson Green Infrastructure, water efficiency improvements or other 
environmentally innovative projects. $100,000 156,000

090056D 6 Wiggins, Town of Wiggins Morgan Construction of New Water Treatment Facilities $800,000 975

090064D 6 Yuma, City of Yuma Yuma Construction of New Water Treatment Facilities $3,750,000 3,379

Total:   . $456,510,188
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APPENDIX K

STATE: Colorado ARRA Grant $34,352,000
DATE: 05/29/09 4% Set Aside $1,374,080

2% Other Set-Asides $687,040
* The project award amount is an estimate.  The project must continue to meet all future deadlines and state and federal requirements associated with ARRA funding 50% Subsidy $17,176,000
** Interest rates are estimated based on project amount and MHI (median household income).  ARRA loans are at 0% interest.  The base SRF interest rates range from 0% to 2.5% for 2009 only.  This includes of 0% for populations 20% GPR $6,870,400
of 5,000 or less with a MHI less than 61% of the state average MHI.  DACs at 61-80 % of the state average for MHI interest rates are 1%.  Direct loans up to $2 million are 2% and leveredged loans over $2 million are 2.5% ARRA Funds for Loans $15,114,880
***Green Project Reserve amount are estimates.  Some "Green Projects" require a "Business Case"

Project 
Rank

Category 
Ranking 

Priority 
Points 

Assigned

Project 
Number

Source 
of Funds Assistance Recipient PWSID Service Area 

Population Project Description
Estimated 

Construction 
Date

Funding Amount 
Requested 

*Estimated 
Eligible Amount Loan Amount *Principal 

Forgiveness
 Interest Rate 

** 
Repayment 

Terms **
***Green Project 
Reserve Amount

Categorical  = C 
Business  = B 

1 1 75 020020D ARRA Hi-Land Acres WSD CO0101075                  350 Distribution system 9/30/09  $          1,200,000  $          1,200,000  $                           -   1,200,000$               0.0% 20 Years  $                      1,200,000 B

2 1 70 960047D ARRA Hot Sulphur Springs, Town of CO0125352  614                New intake piping, treatment, constructing a 
new clearwell and storage improvements. 9/30/09  $          3,300,000  $          3,300,000  $              1,300,000 2,000,000$               0.0% 20 Years

3 1 50 050013D ARRA Colorado City Metro District CO0151200               2,041 Reclassify GWUDI 9/30/09  $          1,780,000  $          1,780,000  $                           -   1,780,000$               0.0% 20 Years  $                         518,300 B
4 1 25 040003D ARRA Brighton, City of CO0101025  33,397           UV Disinfection 9/30/09  $          1,044,000  $          1,044,000  $                           -   1,044,000$               0.0% 20 Years

5 2 60 960056D ARRA Kit Carson, Town of CO0109011                  214 
Replacements, installations, improvements, 
and modifications to the water system’s 
collection, treatment, and distribution facilities

9/30/09  $             392,000  $             392,000  $                           -   392,000$                  0.0% 20 Years  $                         319,225 C = $46,000     
B = $273,225

6 2 40 960080D ARRA Norwood, Town of CO0157500               1,740 
Rehabilitate the Town's 500,000 gallon water 
storage tank, upgrade a pressure reducing 
valve and implement chlorination treatment. 

9/30/09  $             570,150  $             540,150  $                           -   540,150$                  0.0% 20 Years

7 2 30 960227D ARRA Rocky Ford, City of CO0145600  4,277             Distribution transmission lines 
construction/rehabilitation (Hancock). 9/30/09  $             945,337  $             945,337  $                           -   945,337$                  0.0% 20 Years

8 3 67 000017D ARRA Siebert, Town of CO0132015                  182 
Improvements to wells and transmission lines, 
upgrades to treatment and distribution system 
and storage tank improvements

9/30/09  $          1,719,500  $          1,719,500  $                           -   1,719,500$               0.0% 20 Years

9 3 55 080006D ARRA Cheyenne Wells, Town of CO0109006  985                Distribution transmission lines 
construction/rehabilitation and meters 9/30/09  $          1,732,517  $          1,732,517  $                           -   1,732,517$               0.0% 20 Years  $                      1,077,189 B

10 3 50 090028D ARRA Kremmling, Town of CO0125455               1,570 Replace distribution lines 9/30/09  $          2,000,000  $          2,000,000  $                           -   2,000,000$               0.0% 20 Years  $                      2,000,000 B

11 3 45 070006D ARRA Arabian Acres Metro District CO0160075                  620 
Shallow main replacement, service line 
replacement, storage tank improvement well 5 
redrill

9/30/09  $             287,440  $             287,440  $                           -   287,440$                  0.0% 20 Years  $                         171,624 B

12 3 45 960009D ARRA Blanca, Town of CO0112100  400                Water Meters 9/30/09  $               50,000  $               50,000  $                           -   50,000$                    0.0% 20 Years  $                           50,000 C

13 3 45 050025D ARRA Fraser, Town of CO0125288                  996 

1-Replacement of raw water trans line; 2-
Emergency Power, controls & instrumentation;  
3-Water system emergency interconnection; 4-
Meter vault rehab

9/30/09  $             751,060  $             751,060  $                           -   751,060$                  0.0% 20 Years  $                         261,400 C

14 3 40 030026D ARRA Georgetown, Town of CO0110015  1,088             Membrane Filtration System, tank, 400K 
addition, micro-hydroelectric, water meters 9/30/09  $          3,340,000  $          3,340,000  $              1,340,000 2,000,000$               0.0% 20 Years  $                         185,000 C

15 3 35 050034D ARRA Manitou Springs, City of CO0121450  4,980             

Raw water interconnect, and transmission line, 
replace 18 PRVs, storage tank, distribution line
pressure sensors with telemetry, isolation 
valves, fluorine analyzer

9/30/09  $          7,746,480  $          7,746,480  $              7,012,484 733,996$                  0.0% 20 Years  $                      4,410,000 B

ARRA LOAN FORGIVNESS AMOUNT--> 17,176,000$             GPR Total 10,192,738$                     

16 3 35 090007D ARRA La Junta, City of CO0145420               7,857 Water tank, pumps, reserve tank, reserve 
pump, appurtenances 9/30/09  $          1,830,000  $          1,830,000  $              1,830,000 -$                          0.0% 20 Years  $                         306,484 C = $57,746     

B= $248,738

17 3 30 080014D ARRA Florence, City of CO0122500  9,359             Replace existing 1 mg clear well with 2 425k 
clear wells 9/30/09  $          3,025,930  $          3,025,930  $              3,025,930 -$                          0.0% 20 Years

18 3 20 990039D ARRA Salida, City of CO0108700  5,425             Water tank roof rehabilitation, complete 
security fencing around tank site. 9/30/09  $             325,000  $             325,000  $                 325,000 -$                            0.0% 20 Years

19 4 55 050019D ARRA Divide MPC CO0160295                  198 Transmission lines, test & complete two wells 9/30/09  $             184,395  $             145,930  $                 145,930 -$                          0.0% 20 Years

20 4 42 960005D ARRA Baca Grande WSD CO0155200                  900 
Distribution system main line upgrades, 
interconnection of two public water systems, 
add telemetry and automated controls. 

9/30/09  $          1,483,750  $          1,483,750  $                 135,536 -$                          0.0% 20 Years

 $            15,114,880 

20 4 42 960005D DWSRF Baca Grande WSD CO0155200                  900 Water Main, Meter Replacements, Well 18 
Improvements 9/30/09  $              1,348,214 -$                          0.0% 20 Years

21 4 25 040025D DWSRF Ridgway, Town of CO0146676               1,036 Line replacement, pump station replacement 
and controls and transmission line 9/30/09  $             975,000  $             975,000  $                 975,000 -$                          2.0% 20 Years  $                      1,025,000 B

22 5 65 090020D DWSRF East Cherry Hills WSD CO0103234                  200 Replace water main lines and hydrants 9/30/09  $          1,500,000  $          1,500,000  $              1,500,000 -$                          2.0% 20 Years
23 5 55 090002D DWSRF Bow Mar WSD CO0103153                  847 Water Replacement Project 9/30/09  $          1,150,000  $          1,150,000  $              1,150,000 -$                          2.0% 20 Years  $                      1,150,000 B

24 5 45 080008D DWSRF Gateway Metro District CO0149300                  365 
Replace existing storage tanks, distribution 
system improvements including looping, 
additional valves and road restoration. 

9/30/09  $             576,575  $             576,575  $                 576,575 -$                          2.0% 20 Years  $                         356,496 B

25 5 45 960208D DWSRF Kersey, Town of CO0162439  1,450             Replacement of water mains, removal of lead 
loops, replace water meters, street restoration 9/30/09  $          1,990,000  $          1,990,000  $              1,990,000 -$                          2.0% 20 Years  $                      1,990,000 B

26 5 40 050038D DWSRF Ovid, Town of CO0158005  333                Water distribution line replacement 9/30/09  $             200,000  $             200,000  $                 200,000 -$                          0.0% 20 Years  $                         247,000 B
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Project 
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Population Project Description
Estimated 

Construction 
Date

Funding Amount 
Requested 

*Estimated 
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** 
Repayment 
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27 5 35 960137D DWSRF Hayden, Town of CO0154333               1,869 Booster chlorination and gravity water storage 9/30/09  $          2,540,070  $          2,540,070  $              2,540,070 -$                          2.5% 20 Years

28 5 35 090021D DWSRF Collbran, Town of CO0139185  600                Improvements to existing water distribution 
lines. 9/30/09 511,325$              511,325$               $                 511,325 -$                          1.0% 20 Years

29 5 30 030044D DWSRF Ophir, Town of CO0157600  175                
Construction of a new water treatment plant 
and water storage facilities and installation of 
new water supply lines.

9/30/09  $             500,000  $             208,476  $                 208,476 -$                          2.0% 20 Years

30 5 30 960045D DWSRF Holly, Town of CO0150600  1,015             Water distribution Line, water meters, materials
and appurtenances 9/30/09  $               90,145  $               90,145  $                   90,145 -$                          0.0% 20 Years  $                         323,120 C = $62,600     

B = $260,520
31 5 30 090032D DWSRF Hotchkiss, Town of CO0115352               1,024 New Water Line 9/30/09  $             775,000  $             775,000  $                 775,000 -$                          0.0% 20 Years

32 5 30 960227D DWSRF Rocky Ford, City of CO0145600  4,277             Distribution transmission lines 
construction/rehabilitation 9/30/09  $          2,674,065  $          2,674,065  $              2,674,065 -$                          2.5% 20 Years

33 5 25 050022D DWSRF Fairplay, Town of CO0147020  1,100             Tank and transmission line 9/30/09  $          1,889,754  $             486,420  $                 486,420 -$                          2.0% 20 Years  $                           25,000 B
34 5 25 010018D DWSRF Idaho Springs, Town of CO0110020  1,885             Design & Construction of a 6 inch 2,750 foot 9/30/09  $             481,900  $             481,900  $                 481,900 -$                          2.0% 20 Years
35 5 25 050035D DWSRF Milliken, Town of CO0162511  6,300             North Ethel Water line rehab 9/30/09  $             354,884  $             354,884  $                 354,884 -$                          2.0% 20 Years  $                         339,300 B

36 5 20 050031D DWSRF Lamar, City of CO0150700               8,661 

Relocation of the existing chlorine building, 
storage tank improvements, modifications and 
improvements to the valve house, and 
installation of a new 24” transmission main

9/30/09  $          5,020,000  $          5,020,000  $              5,020,000 -$                          2.5% 20 Years

37 5 15 960163D DWSRF Crested Butte, South MD CO0126189               1,283 300K storage tank, pump facility 9/30/09  $          1,000,000  $          1,000,000  $              1,000,000 -$                          1.0% 20 Years

38 5 10 050016D DWSRF Cortez, City of CO0142200  8,900             Multi-media filters, Solar hot water Heating, 
Chlorine Dioxide 9/30/09  $             481,500  $             481,500  $                 481,500 -$                          0.0% 20 Years  $                           25,000 C

39 5 5 080007D DWSRF Colorado Springs, City of CO0121150  394,177         Highline Reservoir  at Mesa WWTP 9/30/09  $        12,633,307  $        12,633,307  $            12,633,307 -$                          2.5% 20 Years

40 5 5 090034D DWSRF Parker Water & San District CO0118040  41,000           Raw Water pipeline, over excavation, 
repurchased equipment, pipeline, wells 9/30/09  $        14,942,400  $          4,076,400  $              4,076,400 -$                          2.5% 20 Years

41 6* 20 090084D ARRA Crestview Water & San Dist CO0101040             16,140 Water line replacement 9/30/09 1,384,720$            $          1,384,720  $              1,384,720 -$                          0.0% 20 Years

42 6* 10 090147D ARRA Gypsum, Town of CO0119329  5,821             
Replace water supply piping, install 
hydroelectric power generator & 
appurtenances

9/30/09  $             936,726  $             936,726  $                 936,726 -$                          0.0% 20 Years  $                         936,726 C

43 6* 10 090095D ARRA Steamboat Springs, City of CO0154725             12,130 Replace water main 9/30/09  $             400,000  $             400,000  $                 400,000 -$                          0.0% 20 Years 584,650$                          
44 6* 5 090059D ARRA Durango, City of CO0134150  18,500           Photovoltaic system 9/30/09  $          1,500,000  $          1,500,000  $              1,500,000 -$                          0.0% 20 Years  $                      1,500,000 C

BASE SRF LOAN AMOUNT--> 43,294,727$             17,176,000$             29,194,252$                     
88,214,930$         75,585,607$         58,409,607$             75,585,607$             



STATE:  
DATE:

PROJECT CATEGORY RANKINGS FOR POTENTIAL 

Eligibility 
Category

Project 
Number Assistance Recipient PWS ID# Project Description Funding Amount 

Requested Amount Eligible

1 040003D Brighton, City of CO0101025   UV Disinfection  $              1,044,000  $                      1,044,000 

1 050013D Colorado City Metro District CO0151200   Improvement to WTP to comply with GWUDI  $              1,780,000  $                      1,780,000 

1 020020D Hi-Land Acres WSD CO0101075   Distribution system  $              1,200,000  $                      1,200,000 

1 960047D Hot Sulphur Springs, Town CO0125352   New baffled clear well with gravity flow to 
existing clear well  $              3,300,000  $                      3,300,000 

2 960056D Kit Carson, Town of CO0109011   
Replacements, installations, improvements, and 
modifications to the water system’s collection, 
treatment, and distribution facilities

 $                 392,000  $                         392,000 

2 960080D Norwood, Town of CO0157500   Storage tank, PRV #1 upgrades, 
Chloraminiation treatment  $                 570,150  $                         540,150 

Distribution transmission lines

APPENDIX L

May 21, 2009
COLORADO
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2 960027D Rocky Ford, City of CO0145600   Distribution transmission lines 
construction/rehabilitation (Hancock)  $                 945,337  $                         945,337 

3 070006D Arabian Acres Metro District CO0160075   
Shallow main replacement, service line 
replacement, storage tank improvement well 5 
re-drill

 $                 287,440  $                         287,440 

3 960009D Blanca, Town of CO0112100   Water Meters  $                   50,000  $                           50,000 

3 080006D Cheyenne Wells, Townof CO0109006   Distribution System Model and Reuse Planning  $              1,732,517  $                      1,732,517 

3 080014D Florence, City of CO0122500   Replace existing 1 mg clear well with 2 425k 
clear wells  $              3,025,930  $                      3,025,930 

3 050025D Fraser, Town of CO0125288   
1-Replacement of raw water trans line for well 
#5r; 2-Emergency power controls; 4-Meter vault 
rehab

 $                 751,060  $                         751,060 

3 030026D Georgetown, Town of CO0110015   
Membrane Filtration System, tank, 400K 
addition, micro-hydroelectric, water meters  $              3,340,000  $                      3,340,000 

3 090028D Kremmling, Town of CO0125455   Replace distribution lines  $              2,000,000  $                      2,000,000 

3 090007D La Junta, City of CO0145420   Water tank, pups, reserve tank, reserve pump, 
appurtenances  $              1,830,000  $                      1,830,000 

3 050034D Manitou Springs, City of CO0121450   

Raw water interconnect, and transmission line, 
replace 18 PRVs, storage tank, distribution line, 
pressure sensors with telemetry, isolation 
valves, fluorine analyzer

 $              7,746,480  $                      7,746,480 

3 990039D Salida, City of CO0108700   Rehab water tank, repair fencing of water tank 
site  $                 325,000  $                         325,000 



3 000017D Siebert, Town of CO0132015   
Improvements to wells and transmission lines, 
upgrades to treatment and distribution system 
and storage tank improvements

 $              1,719,500  $                      1,719,500 

4 960005D Baca Grande WSD CO0155200   Water Main, Meter Replacements, Well 18 
Improvements  $              1,483,750  $                      1,483,750 

4 050019D Divide MPC CO0160295   Transmission lines, test & complete two wells  $                 184,395  $                         145,930 

4 040025D Ridgway, Town of CO0146676   Line replacement, pump station replacement 
and controls and transmission line

 $                 975,000  $                         975,000 

5 090002D Bow Mar WSD CO0103153   Water Replacement Project  $              1,150,000  $                      1,150,000 

5 090021D Collbran, Town of CO0139185   Improvements to existing water distribution 
lines. 511,325$                  511,325$                         

5 080007D Colorado Springs, City of CO0121150   Highline Reservoir  at Mesa WWTP  $            12,633,307  $                    12,633,307 

5 050016D Cortez, City of CO0142200   Multi-media filters, Solar hot water Heating, 
Chlorine Dioxide  $                 481,500  $                         481,500 

5 960163D Crested Butte, South MD CO0126189   300K storage tank, pump facility  $              1,000,000  $                      1,000,000 
5 090020D East Cherry Hills WSD CO0103234   Replace water main lines and hydrants  $              1,500,000  $                      1,500,000 
5 050022D Fairplay, Town of CO0147020   Tank and transmission line  $              1,889,754  $                         486,420 
5 080008D Gateway Metro District CO0149300   Water tank, looped system, replacement  $                 576,575  $                         576,575 

5 960137D Hayden, Town of CO0154333   Booster chlorination and gravity water storage  $              2,540,070  $                      2,540,070 

Water distribution Line water meters materials $ $5 960045D Holly, Town of CO0150600   Water distribution Line, water meters, materials 
and appurtenances  $                   90,145  $                           90,145 

5 090032D Hotchkiss, Town of CO0115352   New Water Line  $                 775,000  $                         775,000 

5 010018D Idaho Springs, Town of CO0110020   Design & Construction of a 6 inch 2,750 foot 
water line  $                 481,900  $                         481,900 

5 960208D Kersey, Town of CO0162439   Replacement of water mains, removal of lead 
loops, replace water meters, street restoration  $              1,990,000  $                      1,990,000 

5 050031D Lamar, City of CO0150700   
Relocation of the existing chlorine building, 
storage tank improvements, modifications and 
improvements to the valve house, and 
installation of a new 24” transmission main

 $              5,020,000  $                      5,020,000 

5 050035D Milliken, Town of CO0162511   North Ethel Water line rehab  $                 354,884  $                         354,884 
5 030044D Ophir, Town of CO0157600   Transmission Line, storage tank  $                 500,000  $                         208,476 
5 050038D Ovid, Town of CO0158005   Water distribution line replacement  $                 200,000  $                         200,000 

5 090034D Parker Water & San District CO0118040   
Raw Water pipeline, over excavation, 
prepurchased equipment, pipeline, wells  $            14,942,400  $                      4,076,400 

5 960027D Rocky Ford, City of CO0145600   Distribution transmission lines 
construction/rehabilitation  $              2,674,065  $                      2,674,065 

6 090084D Crestview Water & San Dist CO0101040   Water line replacement 1,384,720$               1,384,720$                      
6 090059D Durango, City of CO0134150   Photovoltaic system  $              1,500,000  $                      1,500,000 

6 090147D Gypsum, Town of CO0119329   Replace water supply piping, install hydroelectric 
power generator & appurtenances  $                 936,726  $                         936,726 

6 090095D Steamboat Springs, City of CO0154725   Replace water main  $                 400,000  $                         400,000 
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APPENDIX B
FY 2007

Drinking Water Revolving Fund Project Priority / Fundable List

*The $6M loan for Palisade will be comprised of a $4.5M leveraged loan and a $2M DC loan. 07 DWRF Attachment 7

Project No Cat Pts Facility County PWS ID# Pop 2007 Loan 
Amount ^DC Expected 

Loan Date
Term 
(Yrs)

Loan 
Type

Interest 
Rate  Problem Description Project Description Remarks

050005D 1 87 Boone, Town of Pueblo 151150 326 $514,297 Y 10/2006 30 D 0 Exceeding MCL for nitrate / 
nitrite. 

Improvements to water supply; installation of new 
treatment plant; rehabilitate existing storage 
tanks; and distribution system upgrades.

Not Ready to Proceed, 
received DWRF P&D

960107D 1 80 Silver Plume, Town of Clear 
Creek 110035 1,220 $450,000 Y 5/2007 30 D 1.75

Replace aged infrastructure to 
eliminate natural disaster 
potential and maintain SDWA 
compliance.

Construct new treatment plant outside natural 
disaster area; upgrade water tank; and 
distribution system replacement and 
improvements.

Not Ready to Proceed

040033D 2 97 Hillrose, Town of Morgan 144010 275 $1,095,158 Y 10/2006 30 D 0

Replace aged infrastructure to 
comply with primary and 
secondary drinking water 
standards; improve storage 
facilities to prevent 
contamination.

Connection to Morgan Co. Quality WD including 
well rehabilitation; piping; new treatment facility; 
storage tank; distribution system with meters and 
hydrants.

Funded with DWRF, 
CDBG, and DWRF P&D

000001D 2 95 Alamosa, City of Alamosa 102100 8,300 $12,000,000 N 5/2007 20 L 3.5 Exceeding MCL for arsenic

Construct new 5.04 MGD treatment plant; install 
transmission lines between 6 wells and new plant 
and install irrigation lines to large users to reduce 
treated water demand.

Funded with DWRF, 
CDBG, STAG, and 
DWRF P&D

000007D 2 90 East Alamosa WSD Alamosa 102200 1,432 $2,000,000 Y 5/2007 30 D 0 Exceeding MCL for arsenic

Connection to the City of Alamosa proposed 
treatment plant including cost sharing of capital 
costs; a new water supply pipeline for district 
system; new water tank; pumps: control system 
and meters.  

Funded with DWRF, 
Energy & Mineral Impact, 
and DWRF P&D

960061D 2 80 Larkspur, Town of Douglas 118030 280 $1,730,000 N 5/2007 20  D 3.75 Exceeding MCL for radium. Construct WTP, upgrade distribution lines. Not Ready to Proceed, 
received DWRF P&D

040022D 3 50 Palisade, Town of Mesa 139600 2,645 $6,500,000 Y 5/2006 and 
10/2006* 30/20* D/L* 0/3.5*

Aged water treatment plant and 
inadequate treated water 
storage.

Construct new 2 MGD treatment plant and 2.5 
MG storage tank.

Funded with DAC DWRF, 
Leveraged DWRF, and 
DWRF P&D Grant 

960115D 3 47 Walden, Town of Jackson 129834 734 $900,000 Y 9/2006 30 D 1.75
The 24 year old plant must be 
replaced to reduce chemical 
usage and enhance filtration.

Improvement to drinking water treatment plant; 
water storage facilities.

Funded with DWRF, 
STAG, and DWRF P&D

060002D 3 35 Cucharas SWD Huerfano 128100 145 $269,000 N 1/2007 20 D 3.75
Inadequate looping, flushing 
and circulation as well as winter 
freezing of distribution lines.

Distribution system improvements. Funded with DWRF and 
DWRF P&D

050025D 3 25 Fraser, Town of Grand 125288 996 $384,200 N 5/2007 20 D 3.75

The system is not metered.  
This creates problems in 
effectively managing water 
usage and promoting water 
conservation.

Installation of approximately 350 water meters, 
installalation and replacement of transmitting 
units and installation of back-flow prevention 
devices.

Not Ready to Proceed



APPENDIX B
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Drinking Water Revolving Fund Project Priority / Fundable List

*The $6M loan for Palisade will be comprised of a $4.5M leveraged loan and a $2M DC loan. 07 DWRF Attachment 7

Project No Cat Pts Facility County PWS ID# Pop 2007 Loan 
Amount ^DC Expected 

Loan Date
Term 
(Yrs)

Loan 
Type

Interest 
Rate  Problem Description Project Description Remarks

050021D 4 36 Eckley, Town of Yuma 163001 278 $775,000 Y 10/2007 30 D 0 Exceeding MCL for arsenic Treatment plant improvements to remove 
arsenic.

Funded with DAC DWRF, 
Energy & Mineral Impact, 
State Grinking Water 
Grant Fund, and DWRF 
P&D 

960161D 5 60 Genoa, Town of Lincoln 137005 211 $175,000 Y 1/2007 30 D 0

Aged transmission and 
distribution system that may 
cause contamination if not 
replaced. 

Install new distribution lines

Funded with DAC DWRF, 
Energy & Mineral Impact, 
State Grinking Water 
Grant Fund, and DWRF 
P&D 

960105D 5 55 Sedalia WSD Douglas 118060 220 $2,000,000 Y 5/2007 30 D 1.75

Replace aged infrastructure for 
compliance with Total Coliform 
Rule and upcoming 
Groundwater Rule.

New chemical feed system, well redevelopment; 
pump upgrades; new storage tanks; transmission 
line installation and distribution system 
improvements including hydrants.

Not Ready to Proceed, 
received DWRF P&D

990013D 5 45 Cottonwood WSD Douglas 118020 2,375 $10,000,000 N 10/2006 20  L 3.75 Iron, maganese and hydrogen 
sulfide contamination.

Construct water treatment plant; new water 
supply wells; pipelines serving plant and property 
acquisition.

Funded with DWRF and 
GO Bonds

960126D 5 45 Arapahoe County 
WWA Arapahoe 203002 24,536 $15,800,000 N 10/2006 20 L 3.75

Replace aged infrastructure to 
ensure compliance with 
Enhanced Surface Water 
Treatment Rules.

Construct water treatment plant; new water 
supply wells; install pipelines serving new plant; 
and property acquisition for new plant.

Funded with DWRF and 
own GO Bonds

960055D 5 42 Kiowa, Town of Elbert 122015 660 $1,900,000 N 5/2007 20 L 3.75 Inadequate pressure in water 
lines.

Construct new storage tank, transmission mains 
and booster pump stations. Not Ready to Proceed

060012D 5 35 Ralston Valley WSD Jefferson 130667 1,300 $1,300,000 N 5/2007 20 D 3.75

Aged transmission and 
distribution system that may 
cause contamination if not 
replaced.  Compliance with 
Total Coliform Rule.

Install pressure reducing stations, new 
distribution lines; control valves and fire hydrants. Not Ready to Proceed

030045D 5 20 Ordway, Town of Crowley 113700 1,322 $200,000 Y 1/2007 30 D 0

Aged transmission and 
distribution system that may 
cause contamination if not 
replaced. 

Install new distribution lines

Funded with a 1st and 
2nd DAC DWRF Loan, 
Energy & Mineral Impact, 
and DWRF P&D

Total: $57,992,655 

^DC - Disadvantaged Communities
          Y-Yes, N-No
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Drinking Water Revolving Fund 

2008 Project Priority / Fundable List

*Projects with an approved loan remain on the Priority / Fundable List until the project is complete.

Project No Cat Pts Facility County PWS ID# Pop Estimated 
Project Cost

*Approved 
Loan Amount ^DC

Expected/A
ctual

 Loan Date

Term 
(Yrs)

Loan 
Type

Interest 
Rate  Problem Description Project Description Remarks

050005D 1 87 Boone, Town of Pueblo 151150 326 $514,297 Y 8/15/06 30 D 0 Exceeding MCL for nitrate / 
nitrite. 

Improvements to water supply; installation of new 
treatment plant; rehabilitate existing storage 
tanks; and distribution system upgrades. Funded with P&D Grant in 2005 and with DAC 

Loan in 2006. WQCD Grant in 2007.

040033D 2 97 Hillrose, Town of Morgan 144010 275 $995,097 Y 5/13/07 30 D 0

Replace aged infrastructure to 
comply with primary and 
secondary drinking water 
standards; improve storage 
facilities to prevent 
contamination.

Connection to Morgan Co. Quality WD including 
well rehabilitation; piping; new treatment facility; 
storage tank; distribution system with meters and 
hydrants. Funded with P&D Grant in 2004 and with DAC 

Loan in 2007. Received CDBG Grant.

000001D 2 95 Alamosa, City of Alamosa 102100 8,300 $11,865,062 N 11/2/06 20 L 3.42 Exceeding MCL for arsenic

Construct new 5.04 MGD treatment plant; install 
transmission lines between 6 wells and new plant 
and install irrigation lines to large users to reduce 
treated water demand.

Funded with P&D Grant in 2006 and with 
DWRF Loan in 2007.

000007D 2 90 East Alamosa WSD Alamosa 102200 1,432 $2,100,000 $2,000,000 Y 12/07 30 D 0 Exceeding MCL for arsenic

Connection to the City of Alamosa proposed 
treatment plant including cost sharing of capital 
costs; a new water supply pipeline for district 
system; new water tank; pumps: control system 
and meters.  

Received funding from Energy & Mineral Impact 
Assistance Fund. Funded with DAC Loan in 
2008 

960061D 2 80 Larkspur, Town of Douglas 118030 280 $2,474,500 N 5/2008 20  D 3.75 Exceeding MCL for radium. 

Construction of a New Water Treatment Facility; 
Improvement / Expansion of Water Treatment 
Facility; 
Consolidation of Water Treatment Facilities; 
Distribution / Transmission Lines Construction / 
Rehabilitation;
Water Storage Facilities; Water Supply Facilities; 
Water Meters

Received P&D Grant in 2004.  Not Ready to 
proceed.

010017D 2 30 Hotchkiss, Town of Delta 0115352 2,000 $925,000 Y 11/2007 20 D 0
Inadequate treatment capacity 
due to more stringent turbidity 
regulations.

Construction of a New Water Treatment Facility; 
Improvement / Expansion of Water Treatment 
Facility Funded with P&D Grant in 2005 and  DAC Loan 

in 2008

040005D 3 55 De Beque, Town of Mesa 0139205 500 $270,000 Y 5/2008 20 D 1.875

System requires minor 
rehabilitation of aging facilities 
and infrastructure and 
replacement of existing 
filtration technology

Improvement / Expansion of Water Treatment 
Facility; Connect to Existing Facility; Distribution / 
Transmission Lines Construction / Rehabilitation; 
Water Storage Facilities Received funding from Energy & Mineral Impact 

Assistance Fund and P&D Grant in 2005

060011D 3 55 Platte Canyon WSD Jefferson 103614 196 $400,000 $400,000 N 5/2008 20 D 3.5
Distribution system deficiences 
and Total Coliform Rule 
complance challenges.

Replace distribution system serving Columbine 
Townhouses IV, loop lines, add water meters, 
service lines, taps and fire hydrants.

Funded with DWRF loan in 2008

010009D 3 50 Craig, City of Moffat 141188 9,189 $6,056,378 N 4/27/06 21 L 3.65
Aged water treatment plant 
and inadequate chlorine 
contact time.

Water treatment plant conversion to dissolved air 
flotation; addition of multi-media filters; ultraviolet 
disinfection and mechanical system upgrades. Funded with DWRF loan in 2006.  Received 

Federal Grant for $2.26 million.

960115D 3 47 Walden, Town of Jackson 129834 734 $900,000 Y 9/6/06 25 D 1.75
The 24 year old plant must be 
replaced to reduce chemical 
usage and enhance filtration.

Improvement to drinking water treatment plant; 
water storage facilities. Funded with P&D Grant in 2004 and  DAC Loan 

in 2008

020024D 3 45 La Veta, Town of Huerfano 0128500 960 $3,524,000 $1,134,000 N 5/2008 30 D 3.75

Aging infrastructure and 
system fails to meet SWTR 
treatment requirements for 
minimum contact time.

Improvement / Expansion of Water Treatment 
Facility; Distribution / Transmission Lines 
Construction / Rehabilitation; Water Storage 
Facilities; Water Supply Facilities

Received funding from Energy & Mineral Impact 
Assistance Fund.  Funded with P&D Grant in 
2007 and  DAC Loan in 2008
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*Projects with an approved loan remain on the Priority / Fundable List until the project is complete.

060002D 3 35 Cucharas SWD Huerfano 128100 145 $269,000 N 11/29/06 20 D 3.75

Inadequate looping, flushing 
and circulation as well as 
winter freezing of distribution 
lines.

Distribution system improvements.
Funded with P&D Grant in 2007 and  DWRF 
Loan in 2008

050025D 3 25 Fraser, Town of Grand 125288 996 $1,534,500 N 5/2008 20 D 3.75

The system is not metered.  
This creates problems in 
effectively managing water 
usage and promoting water 
conservation.

Installation of approximately 350 water meters, 
installalation and replacement of transmitting 
units and installation of back-flow prevention 
devices.

Not Ready to Proceed

050021D 4 36 Eckley, Town of Yuma 163001 278 $1,025,000 $100,000 Y 10/2007 30 D 0 Exceeding MCL for arsenic Treatment plant improvements to remove arsenic.
Received funding from State WQCD Grant.  
Funded with P&D Grant in 2004 and  DAC Loan 
in 2008

960161D 5 60 Genoa, Town of Lincoln 137005 211 $175,000 Y 12/20/06 30 D 0

Aged transmission and 
distribution system that may 
cause contamination if not 
replaced. 

Install new distribution lines Received funding from State WQCD Grant.  
Funded with P&D Grant in 2006 and  DAC Loan 
in 2008

960105D 5 55 Sedalia WSD Douglas 118060 220 $2,525,000 N 5/2008 30 D 3.75

Replace aged infrastructure for 
compliance with Total Coliform 
Rule and upcoming 
Groundwater Rule.

New chemical feed system, well redevelopment; 
pump upgrades; new storage tanks; transmission 
line installation and distribution system 
improvements including hydrants.

Not Ready to Proceed

050048D 5 55 Stratton, Town of Kit Carson 132020 630 $1,000,000 $483,000 Y 11/2007 30 D 1.875

Ensure compliance with 
ground 
water rule, install disinfection 
to
meet MCLs on coliform, aging
distribution system 

Improvement / Expansion of Water Treatment 
Facility; Distribution / Transmission Lines 
Construction / Rehabilitation; Water Storage 
Facilities; Water Supply Facilities; Received funding from Energy & Mineral Impact 

Assistance Fund.  Funded with P&D Grant in 
2006 and  DAC Loans in 2007 and 2008.

960126D 5 45 Arapahoe County 
WWA Arapahoe 203002 24,536 $16,049,975 N 11/2/06 15 L 3.31

Replace aged infrastructure to 
ensure compliance with 
Enhanced Surface Water 
Treatment Rules.

Construct water treatment plant; new water 
supply wells; install pipelines serving new plant; 
and property acquisition for new plant.

Funded with DWRF loan in 2007.

990013D 5 45 Cottonwood WSD Douglas 118020 2,375 $9,996,005 N 11/2/06 20  L 3.42 Iron, maganese and hydrogen 
sulfide contamination.

Construct water treatment plant; new water 
supply wells; pipelines serving plant and property 
acquisition. Funded with DWRF loan in 2006

050032D 5 40 Las Animas, City of Bent 0106300 2,758 $812,000 Y 11/2007 30 D 0

Aged transmission and 
distribution system that may 
cause contamination if not 
replaced. 

Improvement / Expansion of Existing Water 
Treatment Plant; Distribution / Transmission 
Lines Construction / Rehabilitation; Water 
Storage Facilities; Water Supply Facilities; Water 
Meters

Received funding from CDBG. Funded with 
P&D Grant in 2007 and  DAC Loan in 2008.

060012D 5 35 Ralston Valley WSD Jefferson 130667 1,300 $1,300,000 N 8/9/06 20 D 3.75

Aged transmission and 
distribution system that may 
cause contamination if not 
replaced.  Compliance with 
Total Coliform Rule.

Install pressure reducing stations, new 
distribution lines; control valves and fire hydrants.

Funded with P&D Grant in 2006 and  DAC Loan 
in 2006.

030045D 5 20 Ordway, Town of Crowley 113700 1,322 $114,300 Y 12/2/06 30 D 0

Aged transmission and 
distribution system that may 
cause contamination if not 
replaced. 

Install new distribution lines Received funding from State WQCD Grant.  
Funded with P&D Grant in 2006 and  DAC Loan 
in 2006.

Total: $14,853,000 $54,089,114 

^DC - Disadvantaged Communities

          Y-Yes, N-No
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DWRF Biennial Report - Compliance Data Worksheet

Non-Compliant
to achieve
Compliance

Compliant
to maintain
Compliance

Compliant
to meet Future
Requirements

Other assistance 
not compliance 

related
Del Norte, Town of 080003D $934,000.00 1,674 $934,000 12/31/08
East Alamosa W&SD 000007D $2,000,000.00 1,200 $2,000,000 07/24/08
Eckley, Town of 050021D $100,000.00 278 $100,000 07/30/08
Estes Park, Town of 990019D $5,494,410.09 5,921 $5,494,410 06/12/08
Hotchkiss, Town of 010017D $925,000.00 960 $925,000 04/23/08
Kim, Town of 030033D $118,000.00 79 $118,000 05/30/08
La Veta, Town of 020024D $1,134,000.00 896 $1,134,000 04/11/08
Las Animas, City of 050032D $812,000.00 2,600 $812,000 03/26/08
Olde Stage WD 960084D $150,000.00 $150,000 10/17/08
Pagosa Area WSD 960087D $7,158,869.96 17,730 $7,158,870 06/12/08
Paonia, Town of 000015D $448,200.00 1,500 $448,200 11/05/08
Platte Canyon W&SD #2 060011D-2 $475,000.00 900 $475,000 07/15/08
Project 7 Water Auth 990036D $10,176,512.03 $10,176,512 11/25/08
Stratton, Town of 050048D $90,000.00 630 $90,000 12/03/08

$30,015,992 $3,143,000 $14,129,712 $12,743,280 $0
14 4 7 3 0

34,368 #REF! #REF! #REF! 0

Non-Compliant
to achieve
Compliance

Compliant
to maintain
Compliance

Compliant
to meet Future
Requirements

Other assistance 
not compliance 

related
Hillrose, Town of 040033D $995,097.00 296 $995,097 05/31/07
Stratton, Town of 050048D $483,000.00 630 $483,000 12/20/07
Ordway, Town of 030045D $114,300.00 1,155 $114,300 12/21/07

$1,592,397 $0 $114,300 $1,478,097 $0
3 0 1 2 0

2,081 0 1,155 896 0

January 1, 2008  -  December 31, 2008

Cumulative Number of Agreements:

Loan Amount

Cumulative Population Served:

Population

Cumulative Dollar Amount:

Project 
NumberEntity/Project Loan Closing 

Date

Assistance for System Compliance with SDWA

Loan Closing 
Date

January 1, 2007  -  December 31, 2007

Assistance for System Compliance with SDWA

Cumulative Dollar Amount:
Cumulative Number of Agreements:

Cumulative Population Served:

Entity/Project Project 
Number Loan Amount Population
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Compliance Objective Loan Amount
Non-Compliant to Achieve Compliance:  4 $3,143,000.00
Compliant to Maintain Compliance:  8 $14,244,012.00
Compliant to Meet Future Requirements:  5 $14,221,377.00

$31,608,389.00

Compliance Objective 

Compliant to Meet 
Future 

Requirements
45.0%

Compliant to 
Maintain 

Compliance
45.1%

Non-Compliant to 
Achieve Compliance:

9.9%
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