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STATE OF COLORAD

DIVISION OF ACCOUNTS & CONTROL
Department of Administration

1525 Sherman Street, Room 706

Denver, Colorado 80203

Phone (303) 866-3281

Roy Romer
Governor

September 30, 1987

Forrest Cason
Executive Director

James A. Stroup
The Honorable Roy Romer St el
Governor

State of Colorado
Dear Governor Romer:

I am pleased to submit Colorado's Annual Financial
Report for the year ended June 30, 1987. In accordance with
statute section 24-30-204, CRS, we are submitting this
unaudited report to you and the Legislature by September 30.
The report includes the combined financial statements for
all fund types and account groups.

Highlights of the General Fund financial position are
as follows:

) The unrestricted fund balance increased by $46.2
miilion to $50.5 million, while restricted fund
balances increased $1.7 million to $86.4 million.

0 Revenues and transfers-in exceeded expenditures and
transfers-out by $49.2 million.

0 General revenues fell short of the original revenue
estimate made in March 1986, by $107 million.

Other funds continue to be in good financial
co?dition. Combined fund equity for all funds totaled $3.0
billion,

OQur office will issue a Comprehensive Annual Financial
Report in December upon completion of the State Auditor's
examination. That report will include supplementary data
regarding the various funds, graphs and charts, and various
statistical data and analysis. A copy of the comprehensive
report will be submitted to you upon its completion.

Sincerely,

4%%Zbﬂﬁ?%?

James A. Stroup
State Controller



UNAUDITED

STATE OF COLORADO
COMBINED BALANCE SHEET
ALL FUND TYPES AND ACCOUNT GROUPS
JUNE 30, 1987
(Expressed in Thousands)

GOVERNMENTAL FUND TYPES

SPECTAL DEBT CAPITAL
GENERAL REVENUE SERVICE PROJECTS

ASSETS:
Cash and Short-term InvestmentS....cceceseocescess $3,484 $153,283 $9,457 $147,362
InvestmeNtS. cocvecsvovssncscsnssssssssesssasssssnsse 1,034 0 0 0
Taxes Receivable, Net...vceeceerersssecsesssssssss 357,554 40,642 0 0
Other Receivables, Net..c.veseesessssossccsessssoes 44,576 2,976 44 815
Due From Other GOVernmentS....seeeessessssssssocess 122,267 41,547 0 2,106
Due From Other FundS..c.veeeessoscsssssescsasssnnes 7,119 1,167 0 16
InventorieS:: iivessvonvessenmsansaans sosasss sannes 51,972 18,050 0 ,0
Other Current ASSEtS.ccessestssosssrsssosscasssascs 4,651 715 267 0
Property, Plant and Equipment, net.....cceeceeeecs 0 0 0 0
Other Long-term ASSetS.:.cieersesessssesscssoccsncne 0 0 0 42,034
Amount Available in Debt Service Fund.....ecoeeees 0 0 0 0
Amount to be Provided for Retirement
of Long-term ObligationS..civecscesesvscccssasss 0 0 0 0
TOTAL ASSETS.cesssssncscasssscsasscesscccves $092,607 $258,380 $9,768 $192,333
LIABILITIES:
Liability to Pooled Cash.eeseesssoeseassssesessses $84,447 $0 $0 $0
Tax Refunds Payable..cccceesrvessssssesssnenssssss 133,206 0 0 0
Accounts Payable and AccrualS.....eeeeveveessessss 100,151 59,702 1,482 5,021
Due to Other Governments....ecceeeseectocscacacncs 23,299 22,221 0 0
Due to Other FunNdS...ccoevesesesecsoscssonssscsss " 6,636 5,519 0 1,213
Deferred RevenNUE. cccvsesseesvossossssassscsaassses 107,897 11,281 0 3,034
Unpaid Insurance LOSSES...ceeesevsstscssssossssssns 0 0 0 0
Capital Lease Obligations.....eevvvveesnnsccssccs 0 0 0 0
Notes and Bonds Payable...ccoeeesesssesosssasssnes 0 0 0 0
Accrued Compensated AbsencesS....ccsceecesessooenns 0 0 0 0
Other Liabiliti€S.ciccecesesasssssseessssssssoannss 0 0 0 0
TOTAL LIABILITIES::cteeetstcacsasesossssssss 455,636 98,723 1,482 9,268
FUND EQUITY:
Investment in Fixed AssetS...ceveeseeosscsecnans 0 0 0 0
Contributed Capital..cceeveseessesoressssscessns 0 0 0 0
Unreserved Retained Earnings..ceeeeecesscesoosos 0 0 0 0
Fund Balances:
Reserved for:
InventoriesS..veeeeesosssenss cereesenans veveid 5,445 18,050 0 0
Continuing AppropriationS....cceescecesses “ia 4,426 0 0 48,770
Other Specific PUrpoSesS....seeesssecessccces 76,625 141,607 8,286 132,198
Unreserved. ccvevesesssossscsssssssssssssnssons 50,525 0 0 2,097
TOTAL FUND EQUITY.....0.. Wesasseauneewn sanes L3l4021 159,657 8,286 183,065
TOTAL LIABILITIES AND FUND EQUITY........... $592,657 $258,380 $9,768 $192,333

————— —— - = " ———— — T — —— — - —— T T S T T S S = S - T > S S v S M - T S S S G S S S - A

See accompanying notes to financial statements.
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UNAUDITED

FIDUCIARY ACCOUNT GROUPS
PROPRIETARY FUND TYPES FUND TYPES
GENERAL  GENERAL COLLEGE AND TOTALS
INTERNAL TRUST & FIXED LONG-TERM UNIVERSITY (Memorandum)
ENTERPRISE SERVICE AGENCY ASSETS OBLIGATIONS FUNDS (Only)
$174,454 $117 $288,512 $0 $0 $204,657 $981, 326
370,109 0 148,338 0 0 62,617 582,098
0 0 91,498 0 0 0 489,694
59,860 1 4,156 0 0 120,159 232,587
9,587 6 6,838 0 0 4,811 187,162
2,611 3,989 6,233 0 0 14,427 35,562
4,320 1,161 3 0 0 22,009 97,515
475 41 140 0 0 6,435 12,724
16,116 64,684 10,361 592,071 0 1,261,679 1,944,911
23 0 4,729 0 0 718 47,504
0 0 0 0 8,286 0 8,286
0 0 0 0 193,127 0 193,127
$637,555 $69,999 $560,808 $592,071 $201,413 $1,697,512 $4,812,496
$266 $3,966 $0 $0 $0 $0 $88,679
0 0 0 0 0 0 133,206
27,826 1,396 12,912 0 0 63,034 271,524
5,601 0 42,642 0 0 0 93,763
581 5 5,853 0 0 15,755 35,562
20,117 367 3,737 0 0 30,122 176,555
395,651 1,863 0 0 0 0 397,514
38 1,464 0 0 62,954 101,058 165,514
503 0 0 0 0 122,315 122,818
1,973 129 10 0 51,704 30,707 84,523
40,227 0 140,575 0 86,755 0 267,557
492,783 9,190 205,729 0 201,413 362,991 1,837,215
0 0 0 592,071 0 1,060,256 1,652,327
11,904 40,461 0 0 0 0 52,365
132,868 20,348 0 0 0 0 153,216
0 0 0 0 0] 0 23,495
0 0 0 0 0 0 53,196
0 0 355,079 0 0 201,643 915,438
0 0 0 0 0 72,622 125,244
144,772 60,809 355,079 592,071 0 1,334,521 2,975,281
$637,555 $69,999 $560,808 $592,071 $201,413 $1,697,512 $4,812,496



UNAUDITED

STATE OF COLORADO

OCOMBINED STATEMENT OF REVENUES, EXPENDITURES, AND

CHANGES IN FUND BALANCES

ALL GOVERNMENTAL FUND TYPES AND EXPENDABLE TRUST FUNDS

FOR THE YEAR ENDED JUNE 30, 1987

(Expressed in Thousands)

GOVERNMENTAL FUND TYPES

SPECTAL DEBT CAPITAL

GENERAL: REVENUE SERVICE PROJECTS

REVENUES :
Ta.xeS...n-.....-...-----.......--....-...----..$2,143,377 $315’551 $0 $998
Licenses, Permits, and FineS..eceoeeesensssvoss 36,899 99,835 0 3,360
Charges for Goods and ServicCesS...ccsseesessones 41,833 886 0 771
Interest and ReNtS..eeeseesssssrscsosssssssscossse 46,453 3,002 596 11,335.
Federal Grants and ContractS..cececesossacssses 789,928 228,690 0 9,783
ContributionsS.iseilescossnsnsasssesansossisesosss 0 0 0 0
Other....li..ihl.l.O'.'.l.l..‘l......l'."."'l 37’404 40,396 19 1’416
TOTAL REVENUES. .ttt tevesssssassacssnsnssasss 3,095,894 688,360 615 27,663
EXPENDITURES:
Current:
General Government..oeoeeececsssacssssesssosose 139,573 2,002 0 0
Business, Community and Consumer Affairs.ceee.. 108,783 8,558 0 0
muCatlon...l.l.'.l'.....ll.........ll'.ll..l.. 41’886 0 O 0
Health and Rehabilitation.:..ceevesecssoosanases 232,297 0 0 0
Justicel....'.".'Cl.I'.....'l.l.'.ll...l....'. 202’544 28’611 0 O
Natural ReSOUrCeS..cccessescesstsasscssssossssnsca 30,959 34,913 0 0
Social ASSisStanCe...eseeessvsssssccsrssssacsnns 562,000 0 0 0
Transportation.cecececssseccessssvsosacsccsacsss 0 406,342 0 0
Capital Outlay.viveeoeresastronesssssnssasasannsns 20,036 27,086 0 71,174
Intergovernmental...coeveeecoacssnnnvas sendmeuese 143195305 141,072 0 2,020
DEBL SETVICE v s s wmmis winswmmeldsionsne seensioee sess 0 0 2,858 0
TOTALS EXPENDITURES. c ¢ toeveevsssnsacssnsnsasssss 2,657,383 648,584 2,858 73,194
Excess of Revenues Over (Under) Expenditures... 438,511 39,776 (2,243) (45,531)
OTHER FINANCING SOURCES (USES):
Operating Transfers IN.sseesscececsessssscasccnss 82,644 44,470 2,404 70,568
Operating Transfers Out...ceeeveeves vesessseeeses (473,072) (44,996) (307) (13,574)
Others i sh ailissnlis savvoss soannalssnasion swuslos s sus 1,144 0 4,719 31,301
TOTAL OTHER FINANCING SOURCES (USES):¢:ecseeees (389,284) (526) 6,816 88,295
Excess of Revenues and Other Sources (Uses)
Over (Under) Expenditures...... ceasae e sion oa 49,227 39,250 4,573 42,764
FUND BALANCE, JULY 1..... T 89,075 120,407 3,713 140,301
Prior Period AdjustmentS..cceesscesossocssos e (31) 0 0 0
Residual Equity Transfers ..cceeiieieeccsesoooons (1,250) 0 0 0
FUND BALANCE, JUNE 30:vuieeevtssossccasssssosaasas . $137,021 $159,657 $8,286 $183,065

- - - - ——— T —— —— — T ———— — 8 4 " > o S T ot S S S s S Tt S - O S G St S - D S S S 4 > D S > S e S T S e 8 = S o — —

See accompanying notes to financial statements.



UNAUDITED

FIDUCIARY
FUND TYPE

TOTALS
EXPENDABLE {Memorandum)

TRUST (Only)
$207,413 $2,667,339
5,972 146,066
13,085 56,585
21,411 82,797
9,521 1,037,922
0 0
11,308 90,543
268,720 4,081,252
13,783 155,358
121 117,462
239 42,125
1,050 233,347
8,323 239,478
939 66,811
247,960 809,960
0 406,342
390 118,686
1 1,462,398
0 2,858
272,806 3,654,825
(4,086) 426,427
8,399 208,485
(26,616) (558,565)
0 37,164
(18,217) (312,916)
(22,303) 113,511
198,622 552,118
0 (31)
1,250 0

$177,569 $665,598



UNAUDITED

STATE OF COLORADO
COMBINED STATEMENT OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
ALL: ANNUALLY BUDGETED GOVERNMENTAL FUND TYPES
FOR THE YEAR ENDED JUNE 30, 1987
(Expressed in Thousands)

GENERAL FUND
BUDGET ACTUAL VARIANCE
REVENUES :
Sales, Use and Excise TaXeS..eessseoessssoscnes $899,400 $811,231 ($88,169)
Income Taxes:

Tndividualccs cosswns svannss annenis s nasmonio s 1,376,000 1,320,088 (55,912)
(9763 oo o) o X A - TS 180,700 159,221 (21,479)
Less: RefundS..eeveeevssssnscssssessssosannse (314,200) (260,631) 53,569
Net Income TaXeS.eeeeososcssassssssocosonssos 1,242,500 1,218,678 (23,822)
Inheritance and Gift TaXeS..cccesssecssscsaonss 13,500 18,433 4,933
Other TaXeS.scooesesssasssssssssessersssssasssas 82,500 93,131 10,631
Licenses, Permits, and FineS....eeeveeecesonces 0 7,564 7,564
Interest and Rent...ecveerensrsccesossscrcsncsns 21,000 10,868 (10,132)
Other, sacaveussnsoneesssnie saaanpeensassssonsss 26,000 18,169 (7,831)
Total General ReveNnueS .cicoeesosssssscscoss 2,284,900 2,178,074 (106,826)
Federal and Cash Funding Sources ....ceeeoes 1,258,153 1,141,169 (116,984)
TOTAL GROSS REVENUES & TRANSFERS..:¢ec00ss 3,543,053 3,319,243 (223,810)

Less: Intrafund Revenues.....coovveeeancns (140,705)

Interfund RevenuesS. .csoeeseossssceons (82,644)

NET REVENUES.: ¢ sicvieiois s nmuinn sosansnngsss 3,095,894

EXPENDITURES:

AdmMInisStration.scseeeeeeesessssossssscssssenses 30,716 28,708 2,008
Agriculbureiveies sovsess sianonsnsansaines ceesecnen 12,771 10,940 1,830
COorreCtionNS.sseseeseccetossssssasassssssesssssns 65,137 64,160 977
Education: issssissassine sonins anawsan s uawnin o 991,155 973,827 17,328
HeBltheus evvinmnion sanoinme sunosmmseansniss snssnae s 100,024 95,972 4,052
Higher EAUCAtion.:e.eeeeessvsaasssssssasscsssssse 432,849 429,537 3,312
HighwayS.sesssessvecssssossessnsnss 5 1o i o3 0101w 0 le 08 97 0 0 0
INStitutioNS.eeeesoerssoasssssesoscaosssssscsnns 191,747 188,596 3,151
Judicial BranCh..eeeeeeessseccsssscscssncsssas 84,987 84,415 572
Labor and Employment.....cccveevevicococononons 61,300 54,541 6,759
LB w5100 oiw sawie s o0 000 ioonsdaso@asissosisias 15,449 14,456 993
Legislative Branch..cceeescessosccocssocsccans 16,204 14,091 2,112
Local AffairS..cccssccecsenssososvonssssonsnsss 100,653 58,928 41,725
Military AffairS.eeeesscescesssecsscsosccscenns 3,209 2,922 288
Natural REeSOUrCES...seeerestossssosossessncssas 37,604 34,749 2,855
Office Of GOVEIrNOT . ve vt eesesosnssessssstassnnss 43,065 31,689 11,376
PersSONNEl. e eseeececsossoscsssssscasossossansosss 3,320 3,197 123
Public Safety.iscscescossessoscrssanennasansnasnss 30,511 23,627 6,885
Regulatory AZENCieS..veseeeseevsssssosscsaacsans 61,641 38,207 23,434
REVETIUB o Ji s nfiis o 4§55 6 355450 GavERsE GOaREHE o 00w 56,855 55,215 1,639
Secretary of State..ceersscrirsrrseresnrennnnns 4,241 4,165 77
S0Cial SerViCeS.eeeiteressscssnsssssssssssscsas 868,043 879,780 (11,737
T ERSUE Y s s 655 6555355 6.6 66000 o0 60msse sissoenesnsns 1,298 2,183 (885
Other::ivssvisnssnssnma R 57,365 57,055 310
Total Appropriated Expenditures & Transfers. 3,270,143 3,150,959 119,184



UNAUDITED

SPECTAL REVENUE FUNDS

TOTALS (Memorandum Only)

BUDGET ACTUAL VARTANCE BUDGET ACTUAL VARIANCE
$0 $0 $0 $899,400 $811,231 ($88,169)
0 0 0 1,376,000 1,320,088 (565,912)
0 0 0 180,700 159,221 (21,479)
0 0 0 (314,200) (260,631) 53,569
0 0 0 1,242,500 1,218,678 (23,822)
0 0 0 13,500 18,433 4,933
0 0 0 82,500 93,131 10,631
0 0 0 0 7,564 7,564
0 0 0 21,000 10,868 (10,132)
0 0 0 26,000 18,169 (7,831)
0 0 0 2,284,900 2,178,074 (229,499)
50,268 44,579 (5,689) 1,308,421 1,185,748 (122,673)
50,268 44,579 (5,689) 3,593,321 3,363,822 (15,847)
0 (140,705)
(3,399) (86,043)
41,180 3,137,074
0 0 0 30,716 28,708 2,008
0 0 0 12,771 10,940 1,830
0 0 0 65,137 64,160 977
0 0 0 991,155 973,827 17,328
0 0 0 100,024 95,972 4,052
0] 0 0 432,849 429,537 3,312
0 0 0 0 0 0
0 0 0 191,747 188,596 3,151
0 0 0 84,987 84,415 572
9,745 8,559 1,186 71,045 63,100 7,945
0 0 0 15,449 14,456 993
0 0 0 16,204 14,091 2,112
0 0 0 100,653 58,928 41,725
0 0 0 3,209 2,922 288
40,523 36,404 4,119 78,127 71,153 6,974
0 0 0 43,065 31,689 11,376
0 0 0 3,320 3,197 123
0 0 0 30,511 23,627 6,885
0 0 0 61,641 38,207 23,434
0 0 0 56,855 55,215 1,639
0 0 0 4,241 4,165 77
0 0 0 868,043 879,780 (11,737)
0 0 0 1,298 2,183 (885)
0 0 0 57,365 57,055 310
50,268 44,963 5,305 3,320,411 3,195,922 124,489

e

(Continued on next page)



UNAUDITED

GENERAL FUND
BUDGET ACTUAL VARIANCE
Expenditures Provided by Law
Rather Than by Appropriation...cceecececsoces 119,737
Currently Recognized Future
C&pit&l LeasePayments-...-..-........o..-... 1,14‘4 .
TOTAL GROSS EXPENDITURES & TRANSFERS.:¢ecceee 3,271,840
Less: Intrafund ExpendituresS....ceeeeesseaces {(140,705)
Interfund ExpendituresS....ceeeeeeesesense (473,752)
NEI‘MmI'rURES'...‘.QI....l.‘.l.....".l 2’657,383
Excess of Revenues Over (Under) Expenditures. 438,511
OTHER FINANCING SOURCES (USES):tcccscasocscnssses (389,284)
Excess of Revenues and Other Sources (Uses)
Over (Under) ExpendituresS....ceeceeeeesces 49,227
F[JNDBAI‘ANCES, JULY 1."'.l..l.ll'.l.‘l"..l.'..l 89’075
Prior Period AdjustmentS..ceeeesecocssssccocssse (31)
Residual Equity Transfers ...ceceeececccsacnnacs (1,250)
F‘-INDBALANCES’JLJNE30'.....I.l........ll..'l'.l. $137,021

— —————— —— T " T = I U S = . - — - ——— - S " - - S o — — 0 - T S N = S - S - — S o S G - S D S G S G b (o e b S S S ke T P S e D S S O W
R L L L L N L S L N L L o L L R L o o L L S L o L L o o S S o oo o N D S C S m e e e e e e o e ot o o o o o o o o e e i e o i o O o o o ot o e o 0 e . s S s

See acompanying notes to financial statements.



UNAUDITED

SPECIAL REVENUE FUNDS TOTALS (Memorandum Only)
BUDGET ACTUAL VARTANCE BUDGET ACTUAL VARTANCE

0 119,737

0 1,144

44,963 3,316,803

0 (140,705)

0 (473,752)

44,963 2,702,346

(3,783) 434,728

(70) - (389,354)

(3,853) 45,374

12,895 101,970

0 (31)

0 (1,250)

$9,042 $146,063

——— > > T o T S ey A T - " S S S S S T S o o S . S S S s S S D D S S o b S S S b S S S D S D S G



UNAUDITED

STATE OF COLORADO
COMBINED STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN FUND EQUITY
ALL, PROPRIETARY FUND TYPES AND SIMILAR TRUST FUNDS
FOR THE YEAR ENDED JUNE 30, 1987
(Expressed in Thousands)

PROPRIETARY FIDUCIARY
FUND TYPES FUND TYPE
TOTALS
INTERNAL NONEXPENDABLE Memorandum
ENTERPRISE SERVICE TRUST Only
OPERATING REVENUES:
Charges for Goods & ServicesS.....eseees... $314,485 $34,375 $0 $348,860
Interest & RentS.cceesecosccssccsscosconas 38,956 2,000 20,334 61,290
Federal Grants & ContractS..cceececccsscss 18,364 1 0 18,365
Other.......-.-..-..-...--........-..-.... 4,528 2,101 O 6,629
TOTAL OPERATING REVENUES..:¢sseveessses 376,333 38,477 20,334 435,144
OPERATING EXPENSES:
Salaries & Fringe BenefitS..iceeeeeeacesns 30,456 10,039 0 40,495
mr&ting.ll.'l....“....l......l.l'l‘l... 27,883 16,076 126 44,085
Depreciation..eeeseecesssescccescnscnnoonss 1,182 5,827 0o 7,009
Travel‘lllll‘........0..‘.......'...'....0 360 21 0 381
Grants to Organizations & Individuals..... 219,773 0 0 219,773
PI.izeS'...IUl..'.....ll...l‘...C....'.llll 54,413 O 0 54'413
Other..veeeeeeeesssssssssssosnssenssnsssnns 17,353 1,804 10,073 29,230
TOTAL OPERATING EXPENSES..¢cceeeceeceoss 351,420 33,767 10,199 395,386
INCOME (LOSS) BEFORE OPERATING TRANSFERS 24,913 4,710 10,135 39,758
OPERATING TRANSFERS:
Operating Transfers In....coceeeeeecccsses 1,544 570 0 2,114
Operating Transfers Out....cceveeeveeeees. (33,302) (1,600) (1,135) (36,037
NET INCOME/CHANGE IN FUND EQUITY..seevee (6,845) 3,680 9,000 5,835
WND EQJITY’ JULY 1.I.'....'...I...ll....l.. 147’748 57’129 168,510 373’387
PI‘ior Perid Ad‘jusment...O'..ll.....l.". 3,869 0 O 3,869
FUND EQUITY, JUNE 30¢:veesecccscceasseneesess $144,772  $60,809 $177,510 $383,091

— - —— — —— — > (o " o = s S S S Y D S G S S A D S S S P D S G G S S R S D S A " o G s T R D o i G D S e o G o o P T G S e St S S S D D S G Gt D T G S S e S D o G
bl e dpendvneecasbeslielmemsedpmmimelts el e e e e e e G e e e e e ey

See accompanying notes to financial statements.
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UNAUDITED

STATE OF COLORADO
COMBINED STATEMENT OF CHANGES IN FINANCIAL POSITION
PROPRIETARY FUND TYPES AND SIMILAR TRUST FUNDS
FOR THE YEAR ENDED JUNE 30, 1987
(Expressed in Thousands)

PROPRIETARY FIDUCIARY
FUND TYPES FUND TYPE
TOTALS
INTERNAL NONEXPENDABLE Memorandum
ENTERPRISE SERVICE TRUST Only
SOURCES OF WORKING CAPITAL:
Operations:
Net INCOME.: cceevorvoscenossssaoscsnsnsens ($6,845) $3,680 $9,000 $5,835
Item Not Requiring Working Capital:
Depreciation..ceeesesscssesscsssssasens 1,182 5,827 0 7,009
Working Capital Provided by Operations {(5,663) 9,507 9,000 12,844
Net Decrease In:
Property, Plant and Equipment......ccec00 0 0 67 67
Other Long-Term ASSetS.ceeessecssoososanse 0 0 502 502
Net Increase In:
Unpaid Insurance LOSSES..sceesoessascsnss 47,110 1,004 0 48,114
Capital Lease Obligations....ceoeevveeees 38 70 0 108
Accrued Compensated Absences....ssessecss 473 13 0 486
Other Long-Term LiabilitieS.eeoeeecescane 5,790 0 0 5,790
Equity Transfer In...ceeeeesecscosssssonss 3,869 0 0 3,869
TOTAL SOURCES OF WORKING CAPITAL..... 51,617 10,594 9,569 71,780
USES OF WORKING CAPITAL:
Net Increase In:
Property, Plant and Equipment............ 4,895 14,844 0 19,739
Net Decrease In:
Capital Lease Obligations.....ceeveeeeeen 0 314 0 314
Notes and Bonds Payable..ciieieeerseeaoans 162 0 0 162
TOTAL USES OF WORKING CAPITAL...sees. 5,057 15,158 0 20,215
NET INCREASE (DECREASE) IN WORKING CAPITAL... $46,560 ($4,564) $9,569 $51,565
ELEMENTS OF NET INCREASE (DECREASE) IN WORKING CAPITAL:
RSN G 4 00eabsisnersissiisisssisinn anasvnss ane ($86;890) ($15) ($13,041) (99,946)
InvestmentS.ssisssssoannovrsssnn snneannevne 133,011 0 22,538 156,049
Receivables, net...eevesecssacoscatsssassnss 591 (5) 0 586
Due From Other GovernmentS..ccseeececoccsns 5,743 (20) 66 5,789
Due From Other FuNdS.:.eevsveesesssscoassses 2,249 (2,881) 0 (632)
INnventorieS. v eeeeersssesesscaassosssseasonss (62) (143) 0 (205)
Other Current AssetS...cevectssssrossoncess 248 (6) 0 242
Cash Overdraft..civeeieetrtassnoncscss e (145) (2,113) 0 (2,258)
Accounts Payable and Accrued Liabilities... (8,852) 717 0 (8,135)
Due to Other GovernmentS.....soeeessss ainie o8 0 4 0 4
Due to Other FUNAS. . cvveetveerssassncsoassss 2,121 11 0 24132
Deferred Revenue...ceeevese CEE R A R R E e (1,954) (113) 6 (2,061)
NET INCREASE (DECREASE) IN WORKING CAPITAL... $46,560 ($4,564) $9,569 $51,565

o T o o e e e et e e e e o o o e e e o e i S S St = S S e S S e S S e o e e e S T o e T o A S = S e o T o = e = o

See accompanying notes to financial statements.
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UNAUDITED

STATE OF COLQRADO
COMBINED BALANCE SHEET
ALL COLLEGE AND UNIVERSITY FUNDS
JUNE 30, 1987
(Expressed in Thousands)

CURRENT FUNDS

UNRESTRICTED RESTRICTED

ASSETS:
Cash and Cash EquivalentS...sceeeeeeeceosrosrossossoscssassons $94,616 $10,469
InvesStmentSive s chiissacsosssonsss easusnasosonnnisrnsvossbeseones 12,523 4,884
Accounts Receivable:
Tuition, Fees, and Charges for Services, net...sveeeecces 43,612 10,505
Intergovernmental.cceeesocssccsscsssssesossassssasssssosss 18 4,759
Unbilled ChargZeS . cceeveosersosorssssosssossssssssssssssssoes 246 5,516
Otheril <l ide dite s S ollicd s ws suediamn wavmsnme sionssew s s et 1,960 260

Total Accounts Receivable...siieeesceessncsssesccncnnns 45,836 21,040

Loans and Notes Receivable, Net.v.ceseeseesscssscossassncesse 2,158 67
Due From Other FUNAS .. csveeesossssssssoscssssossssscssssnasns 8,379 2,899
INVENtOrieS. s o seeeorsvssssssssssssssassssssssassnsssssossnsss 21,924 85
Other Current ASSetS..cieevecsrssocsssservssssscsonssssssscnas 6,297 84
Plant Facilities:
Land and ImMprovementS. . ..ccoeseseseeaoscsccssossosascanons
Buildings and ImprovementsS...ccceeeeecsscesosscsosssssossss
Construction in ProgreSS..cecsseestosscssscsersoessnssasase
Machinery and EqQuipment..cc.eoeveoccosovaosscsrsssccsonocass
Library BoOOKS.:.ceeseessesososcssossssosnsssscsassacssssanas
Other Long-Term ASSetS..cesseieossosososssssscssossnsssasccs

QO OOOO

’MALASSETS'.I'I.‘.'.."'.I.OIII.‘....l..’.....l.'... $191,733 $39'528

o - — — - T s oy o G D o T O

LIABILITIES:
Accounts Payable...cessessscsosocsescscsossossscssossosnssse $17,136 $2,370
Accriied Liabilities:isosiissooesin sineessssstoensas sdeneinsn 31,188 6,845
Due to Other FUNAS..cceeettossvssssssasssssossessasssssosane 11,101 861
Deferred CreditS..ceeeesesrosssssasssrsososssesosssssossocsss 29,143 813
Capital Lease ObligationS.....ccveerniiesnsscrstcssenrnnns 0 0
Revenue Bonds and Other Notes Payable....cccseerseosacsas 89 0
Accrued Compensated AbSENCEeS.....eeeeeerestosssscsnsssnes 30,454 103

TOTAL LIABILITIES...... Ty 119,111 10,992

FUND BALANCES:
Investment in Fixed AsSsetS...ceeceecetosososesacscscsonse 0 0
RESETVEN . oes s so i s saaainissaavsissosaniasossossosssosssns 0 28,536
UNreServed. . osseeesssosesssassssasssssssasssssassssssnans 72,622 0

TOTAL FUND BALANCES. . ...ttt eeesveevssossssssssnsssnsas 72,622 28,536

TOTAL LIABILITIES AND FUND BALANCES...cccoseesoccccnns $191,733 $39,528

See accompanying notes to financial statements.
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UNAUDITED

13

PLANT FUNDS

LOAN ENDOWMENT RETTREMENT OF INVESTMENT
FUNDS FUNDS UNEXPENDED  INDEBTEDNESS IN PLANT TOTALS
$6,495 $6,193 $72,958 $13,926 $0 $204,657
0 16,522 19,606 9,082 0 62,617
1,768 1,009 739 126 0 57,759
30 0 0 4 0 4,811
0 0 0 5 0 5,767
297 36 475 186 0 3,214
2,095 1,045 1,214 321 0 71,551
51,154 28 12 0 0 53,419
0 1,096 1,809 244 0 14,427
0 0 0 0 0 22,009
32 1 0 0 21 6,435
0 2,180 0 0 24,890 27,070
0 0 0 0 726,171 726,171
0 0 74,795 0 0 74,795
0 0 0 0 332,095 332,095
0 0 0 0 101,548 101,548
0 0 172 0 546 718
$59,776 $27,065 $170,566 $23,573 $1,185,271 $1,697,512
$15 $0 $1,899 $9 $0 $21,429
17 62 729 2,764 0 41,605
17 2 342 0 3,432 15,755
0 30 0 136 0 30,122
0 0 78,785 0 22,273 101,058
0 0 22,916 0 99,310 122,315
150 0 0 0 0 30,707
199 94 104,671 2,909 125,015 362,991
0 0 0 0 1,060,256 1,060,256
59,577 26,971 65,895 20,664 0 201,643
0 0 0 0 0 72,622
59,577 26,971 65,895 20,664 1,060,256 1,334,521
$59,776 $27,065 $170,566 $23,573 $1,185,271 $1,697,512

ey S e . e o " — A " " T — - o " T ——— T s At et S At S - s S ———— S} S o " o s



UNAUDITED

STATE OF COLORADO
COMBINED STATEMENT OF CHANGES IN FUND BALANCES
ALL COLLEGE AND UNIVERSITY FUNDS
FOR THE YEAR ENDED JUNE 30, 1987
(Expressed in Thousands)

CURRENT FUNDS

UNRESTRICTED RESTRICTED

REVENUES AND OTHER ADDITIONS:

Taition and FeeS e cscsnsicssosinneseasasseossnsnsetosnsen $277,561 $16
Federal Grants and ContractS...seeseecsscscscssscacnssons 3,677 183,903
State & Local Grants and ContractS..eeeeeecsosssscecsccss 935 17,779
Private Gifts, Grants, and ContractsS....ceeeeeececccaccses 1,611 49,861
Investment INCOME. . ccvevecsessssssssssssssssssssssssassss 11,020 1,100
Sales & Services of Educational ActivitiesS....ieeeveesoss 48,088 28.
Sales & Services of Auxiliaries and Hospitals...ceoeoeees 207,517 0
Realized Gain (Loss) on InvestmentS...cseseeoescosessoanes 0 0
Interest on Loans Receivable.ccciieeresesssnssssossccssne 0 0
Retirement of Indebtedness..eeeeeesecesssoccossssscossssoss 0 0
Otherr s ¢ e s et esovosoosvosossossossssssascesssossssanssssssasse 11,692 463

TOTAL REVENUES AND OTHER ADDITIONS..:sceescessscsonsss 562,101 253,150

EXPENDITURES AND OTHER DEDUCTIONS:
Educational and General:

Instruc-tionl..lil.‘..‘..0."...'.l.'.'ll.'......l'.... 308’383 45’420
Research"’l"ll....l.'......l...l......'0.'.'..'....' 19,046 120,350
P‘lblicService..COQQQQC..Q..0'(...0".‘."00.l.."..l' 25,704 11,407
ACademic Supmrt'...l!ll.".!........'.Ill..l..l..'... 66’525 7,150
Student SewiCesi.'..l.ll.'.ll..."Olill.ll.....lll... 61,031 6'630
Institutional SUPPOrt.cieeesseceesecssssssnsssasssanes 86,556 4,759
Operation of Plant...ceeveeeescccsoorsosansscaanns seeeEs 64,854 315
Scholarships and FellowshipsS...eeeeeeeoccesssorsooansnns 4,863 54,720
TOTAL EDUCATIONAL AND GENERAL..v.vesesevossssncosss 636,962 250,751
Auxiliaries and HospitalS..sseeeesesocsosssosccsssosnoanns 237,718 742
Loan Cancellation and Write—-off....ccoeeeeseecnsccencnnns 0 0
Expended for Plant FacilitieS...eeeesstereoscoooossosssns 0 0
Retirement of IndebtednesSsS...cecsesssssccssosssrsccssscnce 0 0
Interest on IndebtednNesSS .. eeeeeescssoscasssvsossassssasos 0 0
Disposal of Plant FacilitieS...cvseeeescscvsnnsessssccnns 0 0
Other!.llll...l...'.....l"....'..l..lll..l..‘.l.l.‘.'l.. 0 23’394
TOTAL EXPENDITURES AND OTHER DEDUCTIONS.:..cocoeeaaacs 874,680 274,887
TRANSFERS BETWEEN FUNDS - (ADDITIONS)/DEDUCTIONS:
Mandatory TransfersS....cceeeriececocrsasosssssscsssacnasss 13,861 (771)
Nonmandatory Transfers..... R 17,915 1,561
Operating Transfers from State Funds ..... o B NEEE S B (349,655) (24,260)
TOTAL EXPENDITURES, DEDUCTIONS & TRANSFERS....co000c.. 556,801 251,417
Net Increase (Decrease) in Fund BalanceS.....ccveeeess 5,300 1,733
F[JNDBAI—JANCE, J-ULY 1'.lll.'....ll‘l..'l..'..l.l..'.....l..l' 67,322 26,803
F’L]NDBAIANCE,JUNE3O ® B B 0 6 0 8 9 0 0 0 0 0 P 0 O 0 0N S S S P OO NV SN OGPPSO $72 622 $28 536

See accompanying notes to financial statements.
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UNAUDITED

PLANT FUNDS

LOAN ENDOWMENT RETIREMENT OF INVESTMENT
FUNDS FUNDS UNEXPENDED INDEBTEDNESS IN PLANT TOTALS
$0 $0 $1,757 $1,613 $0 $280,947
1,105 0 1,037 168 0 189,890
0 0 0 0 0 18,714
66 359 1,782 0 1,607 55,286
229 914 5,006 1,828 0 20,097
0 0 0 0 0 48,116
0 0 0 0 0 207,517
30 1,993 (2,157) 177 (3,615) (3,572)
1,515 0 0 0 0 1,515
0 0 3,193 0 7,027 10,220
394 239 . 20,737 20,398 87,412 141,335
3,339 3,506 31,355 24,184 92,431 970,065
0 0 0 0 0 353,803
0 0 0 0 0 139,396
0 0 0 0 0 37,111
0 0 0 0 0 73,675
364 396 0 3 0 68,424
0 0 0 0 0 91,315
0 0 0 0 0 65,169
0 0 0 0 0 59,583
364 396 0 3 0 888,476
0 0 0 0 0 238,460
1,341 0 0 0 0 1,341
0 0 43,999 0 0 43,999
0 0 2,693 8,449 0 11,142
0 0 351 12,703 0 13,054
0 0 0 0 17,218 17,218
886 118 1,627 20,732 17,745 64,502
2,591 514 48,670 41,887 34,963 1,278,192
(106) 0 582 (13,566) 0 0
(327) (300) (18,671) (178) 0 0
0 0 (9,942) (146) 0 (384,003)
2,158 214 20,639 27,997 34,963 894,189
1,181 3,291 10,716 (3,813) 57,468 75,876
58,396 23,680 55,179 24,477 1,002,788 1,258,645
$59,577 $26,971 $65,895 $20,664 $1,060,256 $1,334,521

S T o o o o e e et o e o e ot o et s o o e o S e e o o e s S S R S T T G e S T e S S o e S e T 00 S S o 0 S T T D e S S T T T b = = e B o o
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UNAUDITED

STATE OF COLORDADO
GENERAL FUND
SCHEDULE OF APPROPRIATIONS, BIPBNDITURRS,
TRANSFEBRS, AND REVERSIONS
FOR THE YBAR BNDING JUNB 30, 1987

APPROPRIATIONS
State Departaent/Agency Total Augnenting Net
LEGISLATIVE BRANCH:
General Assenblyllll lllllll DU T R I I I DI I I I I T DL B L I LI L 35’663'486 ’73,000 ‘5,590’486
Joint Budget COnlitteEOl‘lllllllIO'.l.lIll'lll.ll'll!llllll 639)130 0 639'130
Legislative Council.vvvvvviviiiivnnniiiins % 6 WY W 0T 028, 91 WES 2,866,734 250,000 2,616,734
0ffice of State Auditor.......vvvvivui N e ey §,404,901 0 §,404,901
Legislative Drafting....ovvvvvvviniiiniiinininanns e 6 e 2,629,508 0 2,629,508
Total Legislative Branch......oovvvvivvvaens o e 0 i G 16,203,759 323,000 15,880,759
JUDICIAL BRANCH:
Judicial Administration...vovvvvviviiiiiiiiiiiiiiiiiiiiin 72,146,475 2,389,091 69,757,384
Public DefenderlllllllC"l.llIlll'.‘!ll|'lltl'i'l0!blll"' 12’840’361 142’400 12,697’961
Judicial Department....ovvvvvivivines S I LI Tt I 0 0 0

Total Judicial Branch......ovvvivvvviniiiiiimiiniiiinin, 84,986,836 2,531,491 82,455,345

OFFICE OF THE GOVERNOR:

Adninistrative Office . vuuvvvirreravrvsnnarsrsrnnncossrnns 4,692,045 2,938,189 1,753,856
Lieutenant GOVEIROT v v vvvrvneivennnnsos Gy § 0 E S G 225,953 0 225,953
0ffice of State Planning & Budget1ng...................... 1,053,090 204,647 848,443
Governor's Job Training Office...ovvvvvvnnras e il 358 37,093,922 37,093,922 0

Total Office of the Governor........vvvvivvunvivinneians §3,065,010 40,236,758 2,828,252

DEPARTHENT OF ADMINISTRATION:

Bxecutive Director.........cvvvves R § 08 e e i ‘e 5,067,400 1,738,935 3,328,465
Accounts and Control...vvvivvuusiivnnnes 58 5 8 R I 2,364,963 895,062 1,469,901
Archives & Public Records...ivvvvuvivrnniiviriiininiioninns 402,028 0 402,028
General Government Computer Center...ovvevviviviinniiviinas 5,849,100 3,515,686 2,333,414
Purchasing................................ ....... . 651,864 80,000 571,864
Division of ADP......... ot g 01 e i BT 666,747 0 666,747
Capitol Complex..... T T T 5,032,435 594,525 4,437,910
Conmunications. v eivrviariorniieieiiiniiiiiianes wawamens 6,459,957 5,053,044 1,406,913
Bearing OffiCer8. v vernurnonrsrrvnnnernosasisinnasnesersss 1,017,771 1,017,771 0
State Buildings.ves e vvevrennnrooinvnrininnerornes G e . 2,455,061 923,815 1,531,246
Colorado Minority Business Development........vovvvvviinns 177,955 137,955 40,000
Risk Management................ e T LT Ve 570,375 0 570,375
Non-Operating (Controller)..... ........... I L T - 56,927,389 1,294,825 55,632,564

Total Department of Administration............vvs g il e 87,643,045 15,251,618 72,391,427

DEPARTMENT OF AGRICULTURRB:

Administration.......vvvus TICILIL T AL TITIT L RN 7,894,257 2,127,076 5,767,181
Brand Inspection..vovvuvuvin 10 1 [ 1o 0 o ) v e 0 e ; 2,222,483 2,222,483 0
Beef Promotion.seesvvverrennorsrivnnnrnansssinnvrionssess 2,501,100 2,501,100 0
Predatory Animal..........000s 5 S B o O 0 i 4 010 ; 17,821 11,821 0
Sheep and Woolev.vouvnovavnrnsasnnneorensnsrnsnonsoresones 75,000 76,000 0

Total Department of Agriculture.......... N A L Il LI 12,770,661 7,003,480 5,767,181



UNAUDITED

RIPENDITURRS AND TRANSFERS Restricted

--------------------------------------------- Unexpended Net Income/ Appropriation Appropriation

Total Augmenting Net Balances {Loss) Rollforwards Reversions
$5,179,075 $74,665 $5,104,410 $486,076 $0 $110,651 $375,425
590,532 0 590,532 48,598 0 0 48,598
2,239,099 19,800 2,219,299 397,435 0 153,417 244,019
4,044,456 0 4,044,456 360,445 0 0 360, 445
2,038,160 0 2,038,160 591,348 0 368,193 223,155
i 14,091,322 94,465 13,996,857 1,883,902 0 632,261 1,251,642
71,871,224 2,113,821 69,757,403 (19) 0 0 (19)
12,543,453 127,781 12,415,672 282,289 0 119,303 162,986
0 20,142 {20,142) 20,142 0 0 20,142
84,414,678 2,261,744 82,152,934 302,411 0 119,303 183,109
3,384,589 1,636,117 1,748,472 5,384 0 5,172 213
225,095 0 225,095 858 0 0 858
1,048,164 204,647 843,517 4,926 0 0 4,926
27,031,170 27,031,170 0 0 0 0 0
31,689,017 28,871,934 2,817,083 11,169 0 5,112 5,997
4,721,387 1,406,608 3,314,789 13,676 0 0 13,676
2,323,518 1,011,335 1,312,183 157,718 25,949 0 131,769
401,929 0 401,929 99 0 0 99
5,585,121 3,451,371 2,133,756 199,658 0 0 199,658
619,527 47,711 571,816 48 0 0 48
636,758 0 636,758 29,989 0 0 29,989
4,888,286 587,713 4,300,573 137,331 0 12,612 124,725
5,990,396 5,861,582 128,814 1,278,089 0 12,020 1,206,079
1,013,936 1,027,649 (13,713) 13,713 0 0 13,713
2,414,899 956,033 1,458,866 12,380 0 0 72,380
112,330 15,342 36,988 3,012 0 0 3,012
0 0 570,375 0 0 570,375
57,054,878 1,199,011 55,855,867 (223,303) 0 0 (223,303)
85,762,980 15,624,355 70,138,625 2,252,802 25,949 84,632 2,142,220
7,380,097 2,023,975 5,356,122 411,059 177,338 142,538 91,185
2,232,886 2,189,768 13,118 (43,118) (43,118) 0 0
1,216,425 1,696,214 (479,790) 479,790 479,790 0 0
37,7147 39,836 (2,089) 2,089 2,089 0 0
73,306 53,097 20,209 (20,208) (20,209) 0 0
10,940,461 6,002,891 4,937,569 829,612 595,891 142,536 91,185



UNAUDITED

APPROPRIATIONS
State Department/Agency Total Augmenting Net
DEPARTHENT OF RDUCATION:
BAUCAtion. v vvennrrsirerniiiiren i iieonees T I T P 984,516,139 149,505,201 835,010,938
Colorado School for Deaf & Blind.....vvvuvivns o 0 e 0 5,574,417 993,128 4,581,349
Teachers Bmeritus-Annuitants.......... e I TR L TE LI 1,064,090 0 1,064,090

.............................................

Total Department of Bducation....coovuvviiiiviiviinainiinin, 991,154,706 150,498,329 840,656,377

DEPARTMENT OF HBALTH.. . vvuvvvvunvennvanvanvinnvnnvonieansens 100,023,602 76,102,505 23,921,091

DEPARTHENT OF HIGHER EDUCATION:

Comnigsion on Higher Bducation..... R D e 31,598,670 3,288,805 28,309,865
Council on Arts & Humanifies.............. Chassiiie e o5 2,130,370 479,196 1,651,174
Historical Society.vvevivivevee, o 5 458 WK SSTS WE HE M 2,412,241 954,496 1,457,745
Colorado Advanced Technology Inst1tute Vb e e e e e 1,441,350 0 1,441,350
Regents-University of Colorado.....vvvvvvvvnvunnininiinins 69,796,029 0 69,796,029
Univ of Colo-Health Sciences Center G T U W 82,497,190 0 82,497,190
Colorado School of Mines...vvvvvuvnuvens e 9,881,513 0 9,881,513
State Board of Agriculture......vvvivue dre 4pd acd @ E AW 6 W 60,737,757 0 60,737,757
C3U-Vet. Med. & Student Aid.......covvuuenss CReE e oo 5,230,199 0 5,230,199
CSU-Bxperiment Stations...........vvs e e 6,805,367 0 6,805,367
CSU-Bxtengion Services....... T, LTI AL 5,666,807 0 5,666,807
CSU-Forest Services.veievuurovvss R R i 2,369,915 0 2,369,915
Trustees of State Colleges........ e e e 18,927,648 0 38,927,048
University of Northern Colorado......ovvevvvvivnin T 23,217,869 0 23,217,869
Colo. Community College & Occupational Bd. Systen ......... 90,122,307 11,870,443 78,251,864
Auraria Higher Bducation Cenfer.........vvvvvan i3 0 13,964 0 13,964

Total Department of Higher Bducation.......vvvvevvunens 432,849,106 16,592,940 416,256,256

DRPARTHENT OF HIGHWAYS........... o 5080 L 00 a0 O 0 0 0
DEPARTHENT OF INSTITUTIONS:
Adninistrative Offices.vsvvvieiensn . 5,334,279 3,171,294 2,162,985
Adain. Office-Division of Mental Health 4 1 ny i PPPEPPIE 24,932,393 4,816,720 20,115,673
Colorado State Hospital...vvvvvivsvvviiinivinens GO WA 45,080,413 13,771,019 31,309,394
Fort Logan Mental Health Center.......ovvvvvvivnivnninan 19,773,943 9,410,890 10,363,053
Division for Developmental Disabilities...... RIS LILIL LT 28,535,640 2,407,275 26,128,365
Regional Training Center-Grand Junction.......ovuvuvuneens 12,936,793 12,895,129 §1,664
Regional Training Center-Wheatridge......... Y LTI L 19,734,909 19,699,587 35,322
Regional Training Center-Pueblo....vvvvvvvsuns CiaenEe “oise 8,265,007 8,246,395 18,612
Divigsion of Youth Services....vvvevevvvvan, T 25,069,585 1,420,820 23,648,765
Public Houging Authorify...vvvvvvvnnniniiiniiiiiinas I T 2,084,119 2,084,119 (]
Total Department of Institutions.......... s i STETET 191,747,081 17,923,248 113,823,833
DEPARTHBNT OF LABOR & BMPLOYMENT......... v o il 3 Cereraaes 61,300,166 58,909,083 2,391,083
DEPARTMENT OF LAW.......cvvuu. ek e 1 04 0o e 8T 0 e 15,449,459 5,574,821 9,874,638
DBPARTMENT OF LOCAL AFFAIRS..... G e 0o S0 R 100,652,875 93,175,600 7,477,215
DERPARTHENT OF MILITARY AFFAIRS..........c00vun T ER RN 3,209,402 1,686,688 1,522,714
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UNAUDITED

19

BIPENDITURRS AND TRANSFRRS Restricted

--------------------------------------------- Unexpended Net Income/ Appropriation Appropriation

Total Augnenting Net Balances (Loss) Rollforwards Reversions
967,329,841 128,958,259 838,371,583 (3,360,645) (3,886,006) 220,266 305,095
5,433,438 909,209 4,524,229 120 0 23,106 34,014
1,063,690 0 1,063,690 400 0 0 400
973,826,970 129,867,468 843,959,502 (3,303,125) (3,886,006) 243,372 339,509
95,971,559 75,827,019 20,144,540 3,716,557 3,403,090 13,389 360,078
31,250,050 2,991,624 28,258,426 51,439 0 10,340 41,099
1,499,317 464,194 1,035,183 615,991 0 615,366 625
2,325,288 890,457 1,434,831 . 22,914 22,914 0 0
1,440,665 0 1,440,665 685 0 0 685
69,796,029 69,796,029 0 0 0 0
82,497,190 0 82,497,190 0 0 0 0
9,881,513 0 9,881,513 - 0 0 0 0
60,737,757 0 60,737,757 0 0 0 0
5,190,747 0 5,180,747 19,452 0 0 39,452
6,805,367 0 6,805,367 0 0 0 0
5,666,807 0 5,666,807 0 0 0 0
2,304,995 0 2,304,995 64,920 0 55,063 9,857
38,927,648 0 38,927,648 0 0 0 0
23,217,869 0 23,217,869 0 0 0 0
87,981,526 10,135,606 77,845,920 §05,944 0 0 405,944
13,964 0 13,964 0 0 0 0
429,536,792 14,481,881 415,054,911 1,201,345 22,914 680,769 497,662
0 0 0 0 0 0 0

4,174,046 2,775,476 1,998,570 164,415 0 150,685 13,730
24,175,383 4,332,487 19,842,896 272,111 0 0 272,117
£4,877,731 13,574,609 31,303,121 6,273 0 6,093 180
14,579,220 9,237,628 10,341,592 21,461 0 2,716 18,745
28,167,139 2,051,929 26,115,210 13,155 0 0 13,155
12,815,243 12,773,973 §1,270 194 0 0 394
19,518,285 19,599,020 (80,735) 116,057 0 0 116,057
8,264,572 8,256,830 7,743 10,869 0 0 10,869
24,770,450 1,176,446 23,594,004 54,761 0 13,086 41,675
1,654,421 1,678,209 (23,788) 23,788 (12,211) 0 36,059
188,596,491 75,456,607 113,139,883 683,950 (12,271) 172,580 523,641
94,541,106 52,441,083 2,100,023 291,060 278,951 0 12,109
14,456,325 5,477,965 8,978,360 896,278 285,849 501,580 108,849
58,927,947 50,788,322 8,139,624 (662,349) (1,111,136) 314,770 134,017
2,921,887 1,407,163 1,514,723 7,881 0 7,867 124



UNAUDITED

APPROPRIATIONS
State Department/Agency Total Augmenting Net
DEPARTMENT OF NATURAL BESOURCES:
Brecutive DireCtor.v i vrunnvionunrsvsroninsronriiivionanns 7,128,166 5,041,649 2,086,511
Board of Land Commissioners......... 006 0 B8 0 160 I8 0 8 8 0 0 1,728,308 1,728,308 0
Water ConBervaLIon, vvv v oirerrrirrnaoronsrnorsornsaanes 1,669,962 1,005,123 664,839
Hater BeBOULCEBasvosivsrvosnsrivsrsnsoansnostonsansssvenas 8,835,552 240,922 8,594,630
S0il ConBervation e Vivessviioncnsnessmonanmen ewawensmeminsy 1,133,988 727,606 406,382
Bureau of MinesB.oveevvervrerirernnnonnrininnniniinerivans §28,011 234,546 193,465
0il & Gas Conservation Board..... T PP E N o 0 50 9w o s 1,277,784 1,277,784 0
GeologicBl SULVEY.ouversvosvassronsnonrnressrsentsreasanss 1,173,102 910,235 262,867
PaES . v e GE R R 08 4608 i 6 i v o 10,758,179 7,811,655 2,946,524
Nined Land Reclamation.eevvovsvsrenrvorrnanesionsnsorssnses 3,470,500 2,722,910 747,590
Total Department of Natural Resources...... 4 S DR WK 0, . 0 37,603,552 21,700,738 15,902,814
DEPARTHBNT OF PBRSONNBL e v v v vevvvvvarennnransnanannininns 3,320,346 227,621 3,082,719
DRPARTHMENT OF RBGULATORY AGENCIES: .
Brecutive Director .. vvvvvvviinnnirvenns e T 423,548 358,816 64,732
hdninistrative Services..vivvivririenn e ¢ e oy g By o 872,042 823,406 48,636
Division of Banking.vvevvvvevirvrrnrinennnn 44 i 0 L L 2,475,046 0 2,475,046
Civil Rights.vsvvivvirunnnne, Gt & 510 66 o050 95 0 4 S 0 AR, R A0 e 0 1,398,174 §35,519 962,595
0ffice of Bnergy Conservafion.....ovvvvvvivniviiinn § i e i 35,564,935 35,564,935 0
Insurance Division..... AEILAT 0 G a0 e e e b e e 2,485,361 19,352 2,466,009
Public Utilities Commaission........... e e 7,765,969 7,765,969 0
Racing Commission...... T T R T TR T @ i 885,027 2,000 883,027
Real Bstate Commig8ion.vuvvvvverrrvnrrnnrenviraaranns e 1,843,766 1,843,766 0
Divigion of Registration............. § v,y ) 9ol b ] R s 6,917,096 6,917,096 0
Savings & Loan Division..vvevevervrrnrrnninnonniiinniianns 284,254 0 284,254
Division of Securities...vvivvevevivinas P T 725,463 725,463 0
Total Department of Regulatory Agencies.....ivvvvrvnvans 61,640,681 54,456,382 7,184,299

DEPARTHENT OF RBVENUB...ovvuvvvvvnurivniniiinaisiiiiiiiines 56,854,657 34,939,456 21,915,201

DEPARTMENT OF SOCIAL SERVICES:

Social Services-Administration............ Ceeres veevereess 867,383,638 581,117,484 286,266,154
State Veterans Center........... N P ok ok W4 ok 287,142 0 287,142
Colo State Veterans Nursing Home........vuvvus — it 6 7,000 0 7,000
Garfield County Nursing Home......oevvuvvunn e e e 365,321 0 365,321
Total Department of Social Services........vvvvvvvnvinnn 868,043,101 581,117,484 286,925,617
DEPARTHMBHT OF STATR.vuvvvnvovovannnnnennseranninnanns e 4,241,447 4,041,447 0
DBPARTMBNT OP TREASURY:
Treagury-Distributions....covvvus o5 o Wi W A 48046 ok A . 8 0 0 0
Treasury-Adainistration........... s bie e 00 e 08 berrerieenas 1,297,610 438,910 858,700
Total Department of Treasury.......covvvvvini, e 1,297,610 438,910 858,700

.............................................
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BIPENDITURES AND TRANSFERS

§,316,375
1,568,569
1,561,679
8,713,264
889,936
373,930
1,157,171
1,036,525
10,504,380
2,626,458

3,196,854

§10, 347
855,877
2,466,989
1,383,176
13,001,912
2,432,660
7,268,454
886,249
1,798,551
6,730,811
277,419
694,435

55,215,389

879,120,854
187,142
7,000
365,321

4,164,600

918,299
1,264,401

§,540,536
1,581,256
896,843
132,431
483,555
190,661
1,265,519
775,396
8,995,562
1,879,420

109,489

358,816
823,406

0

299,142
14,872,294
15,021
7,209,025
500
1,785,728
6,631,359
0

881,734

33,385,202

581,132,626

3,507,964

1,019,217
141,064

..............

1,775,839
(12,688)
664,836

8,580,833
406,381
183,269

(107,748)
261,129

1,508,818

147,038

3,087,364

51,531
32,111
2,466,989
1,084,034
(1,870,382)
2,417,639
59,429
885,749
12,823
99,452
217,419
(187,299)

21,830,187

297,988,228
287,142
7,000
365,321

656,636

(100,917)
523,338

Unexpended
Balances

310,678
12,688
3
13,791

|

10,196
107,748
1,738
1,437,706
552

8,087
(121,439)
1,870,382
48,3170
(59,429)
(2,722)
(12,823)
(99,452)
6,835
187,299

(656,636)

100,917
335,362

21

Restricted
Net Incoae/
(Loss)

0

12,688

0

1,288

0

10,114
107,748
1,738
1,437,706

=)

(121,690)
1,841,824
0

(59,429)
0

(12,823)
(99,452)
0

187,299

(656,561)

100,917
255,303

Appropriation

Roliforwards

UNAUDITED

Appropriation

Reversions

......................................................................................................

..................................................................................

e R R

.........................................................................................................

.........................................................................................................

.........................................................................................................



UNAUDITED

............................................................

DEPARTMENT OF CORRECTIONS:
Corrections-Administration..........
Correctional Industries.ivvivuerrniiirnnsnnarones

Total Department of Corrections.........

DBPARTHENT OF PUBLIC SAPBTY.......... i eeeaaas Vivenns

Becapture of Prior Vear Overexpenditures.........

TOTAL GENBRAL PUND.vvvvvvvvinvvvnnnens

----------------------------------------------------------
............................................................

APPROPRIATIONS
T el genting Net
64,235,748 1,400,504 62,835,244
901,044 0 901,044
TR 69 100,500 63,136,288
30,511,488 13,821,144 16,690,344
437,527 0 437,521

.............................................
.............................................
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UNAUDITED

RIPENDITURBS AND TRANSFERS Restricted

--------------------------------------------- Unexpended Net Income/ Appropriation Appropriation

Total Augmenting Net Balances (Loss) Bollforwards Reversions
63,258,561 1,130,695 62,127,866 707,378 62,844 309,181 335,353
901,044 0 901,044 0 0 0 0

) 64,159,605 1,130,695 63,028,910 707,378 62,844 309,181 335,353
23,626,685 7,921,738 15,704,947 985,391 47,670 456,752 480,975

0 0 0 437,527 0 0 437,521

.........................................................................................................

....................................................................................

.....................
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STATE OF COLORADO
NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 1987

NOTE I. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies of the State of Colorado conform to generally
accepted accounting principles applicable to governmental units.

A.  REPORTING ENTITY

For financial reporting purposes the State of Colorado entity includes
all fund types, account groups, departments and agencies as well as
colleges and universities over which the state’s executive, legislative
and Jjudicial branches exercise oversight responsibility. This is in
accordance with the National Council on Government Accounting Statement
3 which has since been adopted by the Governmental Accounting Standards
Board in their Statement 1. Oversight responsibility is defined to
include the following:

1. Selection of governing authority;

2. Designation of management;

3. Ability to significantly influence operations;

4, Accountability for fiscal matters:

5. Scope of public service and special financing relationships.

B. FUND STRUCTURE AND BASIS OF ACCOUNTING

The financial activities of the State are organized on the basis of
individual funds and account groups. The operations of each fund, which
are separate accounting entities, are recorded in discrete sets of self-
balancing accounts that comprise the assets, liabilities, fund equity,
revenues and expenditures or expenses of that entity. For financial
statement presentation, similar funds have been combined into fund types
and categories.

GOVERNMENTAL FUND TYPES

General Fund:

Transactions related to resources obtained and used for those
services traditionally provided by a state government, which are
not accounted for in other funds are accounted for in the General
Fund. Resources obtained from federal grants which support
general governmental activities are accounted for in the General
Fund consistent with applicable legal requirements.

Special Revenue Funds:

Transactions related to resources obtained from specific sources,
which are restricted to specific purposes are accounted for in the
special revenue funds. The individual funds include the Highway
Fund, Wildlife Fund, and the Labor Fund.
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Debt Service Fund:

This fund is used to account for the accumulation of resources
for, and the payment of interest and principal for certain long-
term lease purchase agreements which are recorded in the Long-Term
Debt Group of Accounts.

Capital Projects Funds:

Transactions related to resources obtained and wused for
acquisition, construction, or improvement of State owned
facilities other than those financed by college and university
fund types are accounted for in the capital projects funds.
Construction projects which are provided to political subdivisions
or other organizations are also recorded in these funds. The
Capital Construction Fund accounts for projects that have been
appropriated by the Legislature and are financed from operating
transfers from the general fund, lottery fund and federal grants.
The revenues for the non-appropriated Special Capital Construction
fund are largely from private grants and donations as well as
federal grants.

PROPRIETARY FUND TYPES

Enterprise Funds:

Enterprise funds account for operations where it is the intent of
the State that the functions be self-sustaining while providing
goods or services to the general public.

Internal Service Fund:

Internal Service funds account for the operation of state agencies
which provide services and commodities to other state agencies on
a cost reimbursement basis.

FIDUCIARY FUND TYPES

Trust and Agency Funds:

These funds are similar in nature, with the State being custodian
of monies received, and therefore are combined and reported as a
group.

Expendable Trust funds account for assets held by the State in a
trustee capacity where income as well as principal may be expended
for designated operations.

Nonexpendable Trust funds account for assets held by the State in
a trustee capacity where only income earned on the principal may
be expended for designated operations. The principal must remain
intact.

Agency funds are strictly custodial in nature with the State

acting as an agent to maintain and distribute the funds to other
governmental units or designated beneficiaries.
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COLLEGE AND UNIVERSITY FUNDS

Transactions related to the financial activities of the State’s
higher education institutions and the University of Colorado
Health Sciences Center are accounted for in the College and
University Funds. The financial statements for these funds have
been prepared in accordance with the AICPA "Industry Audit Guide -
Audits of Colleges and Universities" and accordingly, are
presented in a separate column in the combined balance sheet along
with a separate combined balance sheet and a statement of changes
in fund balances for all College and University funds.

ACCOUNT GROUPS

BASTS

General Fixed Asset Group of Accounts

Fixed assets used in Governmental fund type operations such as
land, buildings, other improvements, and equipment are accounted
for in the General Fixed Assets Account Group rather than in
governmental funds. Generally all items having a cost in excess
of $500 and an estimated useful life of two years or more are
capitalized. Fixed assets utilized in enterprise, internal
service, and trust and agency fund operations are recorded in
those funds and depreciation of those assets is charged as an
expense of operation in those funds.

Infrastructure assets, consisting principally of highways, roads,
and bridges are not recorded as general fixed assets.

All fixed assets are valued at historical cost or estimated
historical cost if actual historical cost is not available.
Donated fixed assets are valued at their estimated fair value on
the date donated. Depreciation has not been recorded for general
fixed assets.

General Long-Term Debt Group of Accounts

Unmatured long-term lease-purchase obligations and accrued leave
costs related to Governmental fund activities are recorded in the
General Long-Term Debt Group of Accounts. Also included are other
long-term liabilities related to the Labor Fund and tax refunds

payable.
OF ACCOUNTING

Governmental Funds , Expendable Trust, and Agency Funds

All Governmental fund types, the Expendable Trust funds and the
Agency funds are reported using the modified accrual basis of
accounting. The modified accrual basis recognizes revenues when
they are measurable and available to finance operations during the
year or to liquidate liabilities which exist at the end of the
fiscal year; expenditures and liabilities are recognized upon
receipt of goods or services.

Excise taxes such as sales, liquor, cigarette, and use taxes are
accrued based on filing received and filings due for filing
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periods on or before June 30, 1987. Accruals and estimated are
based on reliable historical data modified for economic trends and
include a reasonable allowance for uncollectible amounts. Amounts
expected to be collected after twelve months are recorded as
deferred revenue.

Income taxes from individuals, corporations, and trusts are
accrued based on current income earned by taxpayers prior to June
30, 1987. Income earned and taxes due on income are estimated
through the use of quarterly filings, withholding statements, and
historical data modified for current economic trends. Accrued tax
revenue is reduced for amounts estimated to be uncollectible.
Amounts expected to be collected after twelve months are recorded
as deferred revenue.

Revenues earned under the terms of agreements with outside sources
{(e.g. contracts and grants from the federal government or private
sources) are recorded at the time the expenditures are made.

Expenditures are recorded at the time liabilities are incurred
except that interest on long-term debt is recorded when due and
accumulated unpaid vacation and sick pay are recorded when paid.

Encumbrance accounting is used during the year for budgetary
control purposes. Encumbrances outstanding at year-end are
charged against the subsequent year’s operating budget when
liquidated unless funds were allowed to rollforward into the
subsequent period.

Long-term investments of Governmental funds are reported on their
balance sheets in spite of their spending measurement focus.
Special reporting treatment is used to indicate that they do not
represent net current assets. Long-term investments are offset by
fund balance reserve accounts.

Special reporting treatment is also applied to Governmental fund
inventories to indicate that they do not represent "available
spendable resources" even though they are a component of net
current assets. Such amounts are offset by a fund balance
reserve. The exception to this is the treatment of the $46.5
million food stamp and donated food commodity inventories which
have been offset by deferred revenue and for which no fund balance
was reserved. This is consistent with the accounting for other
pass-through federal grants.

Proprietary Fund Types and Nonexpendable Trust Funds

The Proprietary funds and the Nonexpendable Trust funds are
reported using the accrual basis of accounting. Under such a
basis, revenues are recognized when earned and expenses, including
depreciation, are recognized when incurred. Depreciation has been
recorded, when appropriate, over the estimated useful lives of the
assets using the straight-line method. The estimated useful lives
are as follows:

Buildings - 25 to 40 years

Improvements - 10 to 17 years

Equipment - 5 to 12 years
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College and University Funds

The accounts of the University and College funds are reported
using the accrual basis of accounting except that depreciation
expense related to plant fund assets is generally not recorded and
revenues and expenditures related to summer school programs are
reported in the subsequent fiscal year in which the programs are
predominantly conducted.

C. BUDGETS AND BUDGETARY ACCOUNTING

The financial operations of the three branches of government are
controlled by the annual appropriation made by the State Legislature.
This annual appropriation is limited to the unrestricted funds held at
the beginning of the year plus the revenues estimated to be generated
during the year as determined on a modified accrual basis. The
appropriation controls the expenses of the State at the agency level,
predominantly by category of expense or program. Appropriation may be
adjusted in the following session of the legislature by means of a
supplemental appropriation. Supplemental appropriation legislation was
passed during the reported year. An unexpended appropriation lapses at
the end of a fiscal year unless executive action is taken to roll
forward a specific unexpended appropriation into the next year.
Appropriations which meet the strict criteria for rollforward are
reserved at year-end.

Budget to actual comparisons are presented in the financial statements
for governmental funds that are appropriated on an annual basis; these
include the General Fund, and the Wildlife and Labor Funds which are
part of the Special Revenue Funds. The revenues and expenditures are
reported on the modified accrual basis but do include operating
transfers for budgetary comparisons. Budgetary compliance is only shown
to the department or agency level. Reports showing budgetary compliance
to the general ledger account level are available from the State
Controller’s Office.

D.  ELIMINATIONS

Substantially all the intrafund transactions and balances have been
eliminated. Substantially all revenues from interfund transactions have
been reclassified as operating transfers-in in the "Other Financing
Sources (Uses)" section of the statements. Likewise, the interfund
expenditures/expenses have been reflected as operating transfers-out.

E. TOTAL COLUMNS ON COMBINED STATEMENTS

Total columns on the Combined Statements are captioned Memorandum Only
to indicate that they are presented only to facilitate financial
analysis. Data in these columns do not present financial position,
results of operations, or changes in financial position in conformity
with generally accepted accounting principles. Neither is such data
comparable to a consolidation. Interfund eliminations have not been
made in the aggregation of this data.
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F. CASH AND SHORT-TERM INVESTMENTS

The State Treasury acts as a bank for all State agencies. Monies
deposited in the Treasury are invested until the cash is needed.
Interest earnings on these investments are credited to the General Fund
unless a specific statute directs otherwise. The detailed composition
of the cash and investments is shown in the annual Treasurer’s Report.
The State maintains numerous cash accounts for administrative purposes.
The cash reflected on the balance sheet is the composite amount of all
accounts although some of the individual accounts may be periodically
overdrawn. Any deficit cash balances on a fund basis are shown in the
liability section of the balance sheet.

G. INVESTMENTS

These are long-term investments, generally stated at cost or amortized
cost, which approximates market. Deferred compensation plan investments
are carried at current market value in accordance with generally
accepted practice.

H.  SURETY BONDS

Surety bonds, performance bonds and other surety agreements are held by
the State Treasurer for the Division of Mined Land Reclamation, the
Division of Motor Vehicles, State Compensation Insurance, the Industrial
Commission, the Department of Health, and the Department of Highways but
are not included in the financial statements.

I. TAXES RECEIVABLE

The taxes receivable of $489.7 million results from recording of self-
assessed taxes on the accrual basis. They are collected subsequent to
June 30, but are considered earned as of that date. They are net of a
$166.2 million allowance for doubtful accounts.

Tax refunds payable of $133.2 million recognize the refund liability
relating to these self-assessed taxes.

J.  OTHER RECEIVABLES

The receivables are net of a $118.3 million allowance for doubtful
accounts.

K. INVENTORY

The State’s inventories consist primarily of consumable items such as
office supplies, institutional medical and linen inventories, repair and
maintenance items, and vocational shop materials. Also included in the
inventory is an immaterial amount of finished goods produced and held
for resale by units such as the Department of Corrections.

Inventories are stated at the lower of cost or market utilizing a
variety of methods (fifo, average, etc.), the method remaining
consistent from year to year in each specific State agency. Material
inventories are expensed when consumed, immaterial inventories when
purchased.
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DEFERRED REVENUE

Summer school tuition revenues collected by institutions of higher
education and associated expenditures at June 30, are deferred to the
subsequent year.

Revenue collected (by agencies other than higher education) from the
Federal government and other sponsors is recorded as deferred until such
time as expenditures are made. State Compensation Insurance premiums
are recognized as earned in the period of coverage.

FUND EQUITY

The fund balance of the General Fund is made up of reserved and
unreserved amounts. Items are reserved as provided by statute or
generally accepted accounting principles. The 0ld Age Pension Reserve
(part of the Reserve for Other Specific Purposes) is an example of the
former and the Reserve for Inventories is an example of the latter.
Those amounts left unreserved represent that portion of General Fund
equity (net assets less liabilities) available for future use as working
capital or to be appropriated by the Legislature.

RESERVES
Reserves for the State of Colorado at Jumne 30, 1987 consist of:

o Reserve for Inventories - These reserves were established to
indicate that a portion of fund balance is represented by assets
which are not available as spendable resources.

o Reserve for Continuing Appropriations - These reserves are used to
segregate a portion of fund balance encumbered prior to the end of
the fiscal year. Because of extenuating circumstances, agencies
have been unable to expend their appropriation and executive
action has been taken to roll forward a specific appropriation
into the next year.

o Reserve for Other Specific Purposes - These reserves are used to
indicate that a portion of fund balance is restricted as to the
use of the assets represented. The restriction can be from the
donor in the case of fiduciary funds, or reserved for special
purposes such as for the payment of debt principal by debt service
funds. It can also be restricted in accordance with statutory
intent such as is the case with certain net receipts legally
restricted for use by an agency.
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