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STATE OF COLORADO 
DIVISION OF ACCOUNTS & CONTROL 
Department of Administration 
1525 Sherman Street. Room 706 
Denver. Colorado 80203 
Phone (303) 866-3281 

Richard D Lamm 

September 27, 1985 Governor 

E Robert Turner 
Executive Director 

The Honorable Richard D. Lamm James A Stroup 

Governor State Controller 

State of Colorado 

Dear Governor Lamm: 

I am pleased to submit Colorado's Annual Financial Report for the 
year ended June 30, 1985. In accordance with statute section 24-30-204, 
CRS, we are submitting this report to you and the Legislature by September 
30. The report includes the combined financial statements for all fund 
types and account groups. 

Highlights of the General Fund financial position are as follows: 

o The unrestricted fund balance decreased slightly from $16.0 
million to $15.7 million. 

o Expenditures and transfers-out exceeded revenues and 

transfers-in by $17.7 million, most of which effected fund 
balance reserves. 

o General revenues fell short of the original revenue estimate 
made in March 1984, by $87.5 million. 

Other funds continue to be in good financial condition except for a 
deficit of $10.6 million for the Labor Fund, a component of the Special 
Revenue Funds. Combined fund equity for all funds totaled $2.48 billion. 

Our office will issue a Comprehensive Annual Financial Report in 
early November. This report will include supplementary data regarding the 
various funds, graphs and charts, and various statistical data and 
analysis. A copy of the comprehensive report will be submitted to you 
upon completion. 

State Controller 
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TOTAiS 
AnorMdaal 

(0*1?) 

SOKES OF UOAAINI CAPITA, I 
O f t r t t i o M i 

I M l a r a * <15, MS •1,412 • 17,117 •1,772 •47, M 4 
I t w IM • • v a i r i n f H o r t i m C o f i U l i 

D t j r i c u t la* 1,211 4,1*4 * 1 3,119 

Itorfcliq Cop iU l P r o r i M l | O n r M l o M 44,1*4 ' i S K 17,117 1,772 71,111 
NM KCRTLM I M 

Pr«f«rly, P l o t E*«IAX«t ( * H I 1 M l 
OtMr i « | ' l n AM * W 1 3 , 2 * 1 34, I M 1 39 ,4 (1 

NM l « r t * M 1*1 
IMMID IOMTMC * I M N I . M 1 ( 1 1 l , * t 
OlMr Lon«-Tara L K t i l i l i n 4 1 49S 3,121 

TOTAL SOUKES OF NOMIM CAPITA. 34,111 I 2 , *2J 7 2 , 1 * «.4*7 141,797 

USES OF UOAKItt CAPUA, i 
NM I K T M U 1*1 

Propr ia , P l w t M i EquipMol I . S M ( , 3 7 * 1 1 11,144 
OtMr lo f t f -T i r * A t M U 14,944 * 1 22 14,941 

NM B C N M I M 
C l t l t l l L H H O t l l H t l O M 11 71 1 I M 
Accra** C o a v m a l * * A M R N I 1,227 41* 1 1 1,143 
Eqaily lr«.ji»f*r Out 11,521 11,122 I t , V 7 37,344 114,414 

IOTA. USES OF l O M l i a CAPITAL 41,293 19,291 11,327 37,944 141,479 

NET 1NCAEA6E (OECAEASf 1 IN MOMIM CAPITA. 13,114 114,4UI •31,171 (•33,1991 1*1,1121 

EtEAEnTS OF NET TICAEASE (OECIEASEI IX t O M I M CAPITALl 
CMA I tSISI M •34,471 (•1*71 •31,371 
A K « I « M I M , MT (4,4431 (227) 14,M9) (31,17*1 (43,119) 
hm Fro* OlMr SUNWWMT 4,343 ( M l 192 11,1121 3,327 
Dae Fro* OlMr Fan*» (9241 (4,7M) (324) 14 (4,144) 
I M M I O M H (12,4911 (3,1121 1 ( (17,323) 
Prepaid E i p m n (1,1471 (2711 1 I I ) 11,4311 
Cavi Ovartraft 1 2,293 1 ( 2,293 
Accoantt Pajaala and A c c r u l t 21,491 1,449 U I 2M) 22, M 4 
DM t o O l M r FMN* 432 I I I 42 ( (4) 391 
Dolarrad I M M (71*1 21 4,4*9 I t 1,719 

« T ! « * « £ (DtCfcAKl t« HO* I * CAPITA. •3,114 (•4,44*1 •31,(71 (•33,(99) (•1,1(21 
i n i u m M U i i A i s * M i s i u t i i i u i u t i t i i < * u i t n i i u u i i i M i u u * u u x t t t n 

S«« 4CC0«{MAyil»f Mt«S to f l M A C U i lUtMCAtf t . 



STATE Of COLOMBO 
C M l t f D MLACE SKET 

U . COLLEGE A « UNIVERSITY FJMS 

3Ji M , IW 

( E i p r t i t M in TnouMltdtl 

C r m t F n a Plant F i n n 

Stat i Aa i i l i a ry and EndoaaM M i n w l 
Appropriate St l f - faMMt) I n t r i c t a d Loan am) S i a i l a r of Irwntaant 

FaMt A c t i a i t i n Fori Find* Fandt I t a t p w i M IndaMadnati in Plant Total 

ASSETS 
CM* M M o r t - T a r * InvattaanU M l ,211 412,7)4 13, MS 14,443 44,341 111,214 47,171 M 1113,174 
I m a t t a n t t 1 7,17S 1 I 1 1 , t i l 21,131 1,111 1 49,949 
AcroaMt l K * l « M l * , « t t l 1 

laitlOK, F t n , MI* CliartM for Sarnicat 24,112 12,731 1,442 1 371 3 M 72 1 41,133 
Intai | w i r M N l i l 71 I M 1,392 1 t 1 147 1 1,952 
U M l l l M O a r f a t I 447 4,399 1 t t H 1 3, tit 
Otnor H I 141) 247 4 i t 17 111 141 14 9 M 

Total AcccaMt lacaivaala 24,114 11,291 14,441 414 317 423 I M 14 51,241 

NotM and loana fcrtivaalt, mt I t 2,449 14 32,171 231 1 1 1 53,117 
I m a a t o r i n 1,449 IS,721 • 1 1 1 I t 22,171 
P n f i i t l i n w i ant W K T M Oiargat 4,411 2,124 I I I 12 t 1 I 444 7,141 
l a froa Othar f«*t 314 I t , 932 2,912 4 449 1,114 231 1 14,411 

PlaM F a c i l i t i t t i 
Land 1 1 1 1 2,219 1 1 23,917 24,216 
l a l l d i a f t 1 t 1 1 t 1 1 441,944 441,944 
COM t ract ion in P r o f n i 1 1 1 1 t 11,134 1 t 11,116 
lapravaaaatt Othar Ihan t m l t m t t 1 1 1 1 I 1 1 41,219 41,219 
(qaipaant I 1 I 1 t 1 1 247,321 247,321 
L i t ra ry took* 1 t 1 1 t 1 1 11,174 11,174 
Otna. 1 I 1 1 1 1 I 127 127 

Total A t M t i 474,194 M l , 131 125,119 157,497 121,174 491, M 7 111, 111 4 I , I 4 2 , 3 U •1,442,741 

IContifterd on noat w^el 



CM I ant F w m 

S t i l t Aa i lhary and 
AppropriatM Stlf-fandad I t t l r i c l M 

FaMt A c t i v i t m Fund 

L l W I l l t l U M FIN) M A K E S 
L l M l l l t l M I 

Accoantt Payatla • l l , M •4,(44 • ) , 7 3 i 
Accrad u a i i l i t i a a 14,4N 14,113 3,113 
Dolarrad Crtdi l t 14,324 7,*73 « M 
Da* to OlMr FMM 4,717 • ,1ID 4(2 
Not at tad M l Payatla 1 1 • 
Capital laata Oali|ationi • • t 
OtMr Contracti M i Nor t |a |n Payaala 1 • 1 
Anticipation Harranti Payalla • • 1 
Accrud Coatanaatad IHMICII 2D, 742 •,377 132 

Total L i a k i l i t i M 72,313 14,221 1,(77 
Fund ( a l a a m i 

I n r n t n n t in Fuad Aaut i 1 • 1 
Unmtr ic tad 12,232 33, I N ( 
t n i | n a t i d 12,111 1, I M ( 
( •atr ictad « 441 17,141 
Cocpmatad Atuncat 128,7421 13,774) 1411 
U.S. 8o<«rr»«nt trant I t fmv ta le 1 • ( 

Total FaM (alancn J ,M l 3 1 , I N 17,(12 

Total U a t l l i t i n and F a * ( a l a n c n <74 ,1* M i , l 3 l »23,!41 
' • i M r r n i T in I —FT— " ' — 

SM accompanyinq rot at to Financial atatoaontt. 

P l o t FmOt 

EMOMMI AattrpMnt 
voa* an) Siai lar of ImMtaant 
FMM Fund* Iknpandad l n M i m w i i in Plant Total 

•2 M I I , 2 ( 1 M •21,(42 
32 34 1,2(2 I . S N • I 31,471 
• M ( 132 ( 24,443 
1 31 322 • 2,3(3 14,474 
( ( 3 , I 7 ( ( 11,271 11,341 
( ( 37,M7 ( 12,132 41,131 
( ( M ( 1,371 1,421 
( ( ( ( 2 , I M 2 , I M 

173 ( 441 ( ( 24,313 

214 M l 44,321 1,737 114,7M 277,134 

( 2 ,2 (1 31,(14 
4 ( , l ) 4 11,2M I 3 . M I 

• 474 2,(43 
2 . 7 N M l 1,374 

( ( ( 
13,711 ( ( 

37,2(1 23, U l 41,471 

( 147,(£3 K 3 . 2 M 
1,174 ( 141,271 
1,7(3 I 17,343 
2,747 ( 23,471 

( ( 124,M7I 
( ( 13,7(1 

14,424 147,M3 I , I44 ,M4 

•37, 417 M3.174 I11.M7 t U . I U 11,(42,3(3 4I,442,7i« 
i i i i i H M i m M t i i i f i i i m i i r ' — ' m n i i i — H i i i i i i i i i i i i i i i i i i i i i i m i i w i i i i i m i 



STATE Or COLOMBO 
C M I N i l STATEMENT Or C4MBES I N F L M IALANCCS 

I U COLLESE A « UllVEASITV FLMS 
F M T * V E M E « O I « J i K 3 1 , I M S 

( E i p r n t M in TfKMundO 

Plant Fwm 

S t a t * Anailiary and t w a i n * tMireaant 
Appropriate* Self-fandet I n t r t c t e d loan and Siai lar of l a m t M 

Finds A c t m l i n Fan* Farm Fan** UnaIponded ladeMadnett i n Plant Total 

KVtNUES A W OT IC I AMITIONSI 

Tall ten an* F e n 1174,114 131,7M • I M M M M •1,143 M •2(1,713 
In i i rec t tat* •ociweraO 23, I M 7 « 1 • * * 1 t 21,112 
Faaeral Apprepriatlane 3,13* 1 1,443 1 * 1 * 1 4 , S H 
Federal ( r e n t * and Cortract* m 144 133,744 1,241 1 514 142 1 154,3M 
Stat* 1 Local I r an i * Md Contract! 417 12 11,113 247 I 12 I 1 11,111 
Private S i f t * , Srart*, and Contract* 323 4,211 33,133 24 1* M l • M 11,742 
I n v n t a m laco** 1,352 7,433 327 447 2,444 2,411 21,147 1 » , M l 
S a i n 1 Sern icn ef Edacational A c t i v i t m 712 33,341 1 1 I 1 1 1 34,131 
S a i n 1 Service* af A u i h a r i n an* Hotpital* 44,174 124,371 1 I 1 1 1 1 I M , I S 4 
•eat l i ed l a m (Loaal on Invetteent* 1 1 1 21 74 4 224 1 323 
I n l e m t en Lean* Aaceivatle 1 I 1 1,321 1 1 1 1 1,521 
Addition* to Plant F a c i l i l i n 1 1 1 • 1 1 1 1 I 
A e t n a w i t of ladeMadant 1 1 1 I 1 1 1 51,111 51,111 
Otner Source* 4 , H 7 13,434 M < 8 43* 2,211 i i , n i 1,143 43,547 111,171 

Total AE»«MM an* Other Addition* 273,212 221,141 2 K , H S 1,111 4,111 13,121 24,443 115,747 144,241 

P(«11UIES AM 0 T « l KKCTI0N5I 
E * a c a t i * M l and Senerah 

I m t r a c t i o n 241,141 21,437 11,4)7 I 1 1 1 I M l , 2)5 
Aenarcn 12,315 3,471 11 ,4M I 1 1 1 1 1*1,274 
Puklic Service 11,351 11,111 11,217 I 1 1 1 1 ) 2 ,47 ! 
Acadaaic Sapport 33,147 3.711 3,114 * 1 1 1 1 41 ,1 ) * 
Stadaot Service* 27,131 21,214 4,211 431 4 111 M7 1 42,4*7 
Ina t i t a l iona l Sapport 41,424 3,331 3, M l 1 1 1 1 1 7*,274 
Operatian of Plant 34,477 4,3*3 4,371 I 1 1 1 1 45 ,4 ) * 
Scto lar tMp* an* Fel leaiMp* 444 I I I 47,574 1 1 1 1 1 44,7)1 

Total Etacational and Senerai 472,442 17,333 217,172 U l 4 111 ) I 7 1 741,242 

ABII l i a r l e t and Hoapiti lt 111,244 117,721 324 1 1 I I 1 211,211 
Loan Cancellation and Mri le-off 157 7 1 1 ,341 I * 1 14 4,347 
(••ended far Plant F a c i l i l i n 1 1 1 I 1 3 , 4 M 1 1 ) , 4 M 
let 11 anaM ef Irdettadnett 1 1 1 1 1 * 17,171 1 17,171 
I n l e r n t en ladeMadant 1 1 1 * 1 * 7,534 1 7,334 
l i t e o u l of Plant Fac ih t i a t 1 1 1 * 1 * 1 3,441 3,44* 
OtMr 1 2,314 11,424 111 M7 21,133 11,471 M , M 4 11,171 

Total E a p n d i t i m and fitter ledoct ioM 3*3,143 117,447 217,122 4 ,31* 111 23,714 44,113 43, 4*4 I .111.234 

(Continued on neit W|e l 



C w m t F « M 

Stat t Aaiiliary <M 
O f r t p r i t f * y i M v m a ( n l r i c t M 

i m t i ficlimtiM f « M 

TflMFEJS K h O M FlMS - IHUT10*S) / l> i fc£ IHWi 
RMMtory a M MMandatory I ramfara I M " ' M u 

Oparatlnf Trantfan In 1119,7411 t 07,4121 

Total EipaMitarat , OtMr ladactiom I I r t M f t r t 274,199 211,322 214,141 

X T HMERSE I0CCKKEI la F i M M.MCES H I 11,327 (7411 

F I M M J M Z S l 
l a t i M i n i of f tar 
FaM l a c l a u i f i c a t i o M 

I 
j . m 

* 

u , t u 
i 

17,141 

EM of »tar U , U I •31,911 •17,192 

Sat accaaaanyiiq M t H lo f inancial t tattaanU. 

• • 

Plant Ftmh 

EMoaaant kt iraaaat 
loan and Siallar of I n r n t a m t 
F a n FaMt UnaipatOM IndtMMmsi in Plant Total 

I U I t 111,411) 
I S ( ' • , « * > 

4,233 113 1,413 

(2121 4,3*4 14,US 

(IS, 21(1 191 • 
I I IMS, I2») 

21, SSI 41,114 7 1 1 , 1 * 

14,241) 72,141 98,111 

I I I I I ! 
37.341 11,329 13,192 I I , U S 173,121 1 ,164 ,4" 

•37,211 423,111 149,471 II4.42S 1947,111 t t , I S 4 , M 4 



I'ft't V QUHRM 
S t t f * . ' 4 6 

SMAU V *>MOML«NM, ( I K « l > U ( t l , 
T I M f l t t , AN} « M « I M 

fX T « ( E M E « M J t M M , 1913 

l » f i » l a l i » a I r u t H i 
S w w « l A u a a k l y 
Joint fedfat Coaa i t tN 
t « « i t U l i w C M K I ) 
O f f i c a o f S U U M i t a r 
l t | i t l a t i » a k r « l t i « | 
h i i M r • ( S t i U l H 
Cms. an M i l a n S U U u a 

ToWl l « t l i l i l i n I r a t e * 

Judicial A l a i a i t l r a t i o n i 
J u d i c i a l M a i a i d r t l i o a 
fc*lic l a f a n M r 
J u d i c i a l t a p a r t a n t 

total J a t i t l i l krarch 

Off ica » l tHa S a n r w r i 
A d a m i t t r a t l v a Olftc* 
u a a t a a m t Sanarnar 
O f l i c a o f Stata t l m i i i i M | t t i * | 

r ' » Jot t r a i n n f Offica 

to ta l Offict of tna Sovarnor 

l t » a r t a t a t o f Adain i t t r t t ion i 
E i * c « t i « a l i r t c t a r 
A r r m n l t and Control 
ftrcfcivat I Public tacoriH 
Banaral S o n r n a n t Coaenttr Ctnttr 
P w c & a t i a f 
I m t m of ASP 
C a t i t o l C o a t l t i 
Coaaaaicat iOM 
i t a a r i n f Off l e a n 
S t a t a S o i l a i n f i 
Coloraoo Hiitoritf M I W I Savtloawot 

t o t a l Oaaartaant af A t t i n u t r a t i o n 

A W t M I I I I M 

Total A>|taati i i f 

43,1M,374 
312,194 

2,431,144 
«,M4,UI 
1,131,515 
I . 4W.433 

17, I N 

14,942,713 

49,9*4,911 
11,214,141 

I I I 

47*, * M 
I 
I 

IU,*I 
I 
I 
I 

231,94* 

2 ,2*4,772 
112, I U 

S 

11,111,171 2 , 1 1 7 , I I S 

1,111,711 
2*9,223 
M9,St9 

lS,St9,SM 

1,149,131 
I , M S 

11,449,441 

t l , 2 t l , I I I 41,411,174 

2,7U,l3t 
2,171,929 

173,124 
5,413,511 

5 1 1 , 7 * 
531,114 

t , 9 M , 7 2 l 
5,434,241 

I I 4 . 9 M 
1,914,174 

I U , K t 

1,179,942 
137,914 

I 
2,171,433 

I 
I 

341,119 
4,237,124 

114,931 
719,194 
141, « 4 

23,413,174 11,111,173 

l a p a r t a a M o f A | r i c a l t « * i 
A d a i n i t t r a l i a a 7,411,319 911,371 

E l f O f t l l U K S M 1MMFEIS l a a t r i c t M 
— -- UM»WMM • a t t m a a / I f f r o f r l a l l e n »tO>0(ir iat i» 

M t total A* I " * " * M t lalaaca* 11 M i l fellfaraardt b v M I M 

13,241,374 14,471,7*3 441,113 44,411,411 M31,144 1149,311 I 7 M , 4 * 3 
312,194 321,171 I I I 321,171 31,111 31,111 

2 ,4M, I44 1,119,421 I I I 1 ,Ml ,42S 341,414 341,114 24 ,4M 
1,1)1,941 1 , 7 M , 1 I 4 111,941 1,394,1*1 2M,343 2** ,343 
1,131,313 997,479 III 997,479 34,114 34,114 
1,442,433 141,711 I I I 141,711 421,723 433.7M 144,123 

17, I M 11,944 I I I 11,944 1,134 1,134 

14,7M, I43 12,329,27* 232,123 12,274,943 », 411,199 1 1,149,(17 1,212,112 

47,421,141 49,712,132 1,192,491 47,421,111 1 1 
11,121,2M H , 4 M , 3 1 1 111,311 11,374,974 344,1*4 41,134 311,23* 

1 ( 441,133 ( 4 U , B 3 I 441,133 441, S 3 

71,741,441 M , 411,143 I . U 9 . S U H,711,712 1,1*9,439 1 41,(34 944,41. 

2,142,411 2,749,144 191,7M 1,177,344 143,113 I V , 2 4 1 12,172 
211,223 2*9,223 l , M * 211,223 • 1 
1 4 3 , 1 * 9 M , t 7 4 411,43* 174,414 9 ,273 3,129 4,244 

I 24,113,171 24,113, M l I I I 1 1 

2,414,113 21,141,941 24,111,321 2,442,414 174,191 1 137,272 17,119 

1,711,912 2,714,312 1,212,13* 1,472,412 1 I . 4 M 21,121 1,112 
1,313,993 2,141,427 741,979 1 ,419 ,4a 94,347 IS, I B 44,422 11,391 

173,124 149,411 I I I 149,411 3,491 3 . 3 M 191 
2,413,173 3,114,742 2,S32,S4S 2,312,134 12,919 12,919 

311,714 311,271 ISI 311,271 441 441 
331,114 3 3 1 , M 3 ISI 331,MS 29 29 

4,143,419 4,171,412 421, M 3 4,237,427 1 1 7 , 7 V 7 ,2*1 I M , 3 I 9 
1,199,222 3 . 3 M . I 3 * 4,499,121 1 ,M l ,122 1 I I . 2 M l l l , 2 M 

1 M 5 . I 2 2 131,331 (44,42*1 44 ,421 44,421 
1,243,412 1,941,111 724,12* 1,214,799 24 ,111 2 1 , 3 M 3 , 1 U 

1 139,193 139,193 1 • 1 

14,124,199 23,111,247 l l , 4 M , 4 ! l 11,417,114 714, M l 11, I B 129,131 341,193 

1,379,919 4,994,117 711,479 4,212,439 147,411 13,9(2 249 ,7M 11,719 

|i*o«tifsi«d r u t 

A . 



< 1 

. 1 

A*>*P*iatio4S 

Total A<gatMii| 

EIP-:«|TultS M IKxSfEW 

Total Aa{aenti*| kat 
UMipenoed 

b l u e t t 
Appropriation 
lollfonurda 

Appropriation 
bvart iont 

Irand Impaction 2,117,122 2,1*7,122 1 1,163,262 1,111,331 34,711 (34,7311 134,7311 ( 
taaf Proaotion l , 3 M , M I 1 ,3* * , * * * I 1,14*,SM 9*3,211 1(3,127 (163,3271 (1(3,1271 ( 
Probatory Aninal 211,312 2*1,312 I 31,144 123,171 1(6,1341 16,334 ((,114 ( 
Sheep Md tool 51, W* 3 * , N t 1 S* , ( * * (1,446 111,446) 11,446 19,664 ( 

total (eprteent ot Africaltere u , 4 i * , K l 4, IS*,124 6,371,111 11,116,111 3 , 7 7 l , K i 6,146,716 213,2(3 (41,110 261.7M 11,731 

ttpartiant ef Etfacatioai 
Education 121,171, M I IS*, 12*, 34* 771,141,461 1(1,121,111 123,172,3a 776,433,4(2 13,416,112) l l , 4 M , 1 K I 4 * , I 7 | 14,131 
Colorato Scoool for t taf 1 H i n t 4,1*3,114 I t * , 121 4 , K 6 , I 2 I 4,7M,2*7 713,114 1,194,9*3 71,143 71,(43 
Teectert Eatritat-ftaMilantt I . J U . I 7 I I 1,333,171 1,219,711 I I I 1,2*1,73* 143,441 143,44( 

Total lepartaeat of Eeacttion 121,411,112 I S * , M , K * 771,471,466 117,111,121 126,137,132 711,16*, 176 13, IM,7111 11,411,112) 41,171 231,131 

lepartaent of Haaltn 7 i , i 7 i , s « 32,117,3*2 23,112,111 73,641,111 41, M l , 71* 23 , *3 ( ,3 t l 1(1,712 17(1,(23) 3,(54 117,7(1 

Oeparteent of Mi|ntr Etacationi 
Csttit iten en mpur Education » , 2 u , 4 2 i ' , 2 K , 4 * 3 24,174,146 26,134,217 l ,2M, (72 24,123,(13 31,331 » , S 1 I 
Coancil on Artt 1 Kanaaitiet 1,421,134 411,112 113,212 1,111,243 471,171 1(2, I U 11, I K 33,194 ( 
Hitter iei l tacitly 2,1*1,112 l , *33,4*3 1,167,441 2,271,663 111,141 1,433,713 I K , 2 ( ( I I1M,4KI 14,221 I d 
Coloraeo Advanced Ttcftnelofy I m l i t a l e N t , H t * 1 K . 4 M M , 2 M <11 3M, 2M I M 14* 
(•fenli-tJaMertity of Colorado 42,219,") * 62,211,671 62,211,671 I I I (2,211,(73 ( * 

Uni« af Cole-Malt* Scimctt Ctnler 71,4*4,194 * 71,6*4,114 7*.(34,137 I I ) 71,(34,(37 6M,(17 ( I * , (17 
Colorado School ef Ainet 1, MS,291 * t ,4*3,211 (,4(3,211 I I ) ( .4(3,211 * ( 
Stale loerd of Apricaltare 33,421,151 1 33,621,13* 5S,42(,I3( I I ) 33,(21, IS( I ( 
CSU-Vet. DM. 1 Statant Aid 4,124,216 1 4,*24,2I4 4,(16,123 I I I 4,111,123 1,191 1,191 
CSU-CaptriatM Stallone 6, US, ITS 1 6 ,6K,*73 6,6*1,223 I I ) 6,611,223 1,65* 1, (3* 
Colorado tatar Aatoarctt Aeitaun I m l i t a l e 17,Nt 1 67, M * 67 , *M (1) (7, M l * ( 
CSU-Eitention Seriicet 1.132.324 1 6,152,124 1,(32.124 <() 1,132,124 * ( 
CSU-foretl Sarvicet 2 ,U ( , 13 i 1 2, U t , IS* 2,1)3,995 <() 2,113,113 2,3(3 2,141 
I r n t e e t of State Collefet 34,*33,lf7 1 16,(13,677 36,133,477 ) ( ) 34,(13,477 * ( 
Unirtrt i ly of tortnem Colorado 2I,244,*SS 1 21,264,(33 21,264,(33 ( I I 21,2(4,(33 * ( 
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STATE OF COLORADO 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 1985 

NOTE I. SUMMARY OF S IGNIF ICANT ACCOUNTING POLICIES 

The accounting p o l i c i e s of the State of Co l o r ado conform to g e n e r a l l y 
accepted account ing p r i n c i p l e s a p p l i c a b l e to governmental un i t s . 

A. REPORTING ENTITY 

The National Counc i l on Governmental Account ing (NCGA) has issued S t a t e -
ment 3 which e s t a b l i s h e s the c r i t e r i a f o r d e t e r m i n i n g the a c t i v i t i e s , 
o rgan i za t ions , and func t ions o f government to be i nc luded in the f i n a n -
c i a l statements o f the r epo r t i n g ent i ty . The bas ic c r i t e r i o n for i n c l u -
s i o n in the f i n a n c i a l statements i s the e x e r c i s e of o v e r s i g h t r e s p o n s i -
b i l i t y by the S t a te . 

The extent of o v e r s i g h t r e s p o n s i b i l i t y was eva lua ted , based upon s e v e r a l 
c r i t e r i a i n c l u d i n g : s e l e c t i o n of g o v e r n i n g a u t h o r i t y ; d e s i g n a t i o n o f 
management; t he a b i l i t y o f the S t a t e t o s i g n i f i c a n t l y i n f l u e n c e 
operat ions; and a c c o u n t a b i l i t y f o r f i s c a l matter s i n c l u d i n g the l e v e l o f 
S ta te f inanc ing and/or moral or lega l r e s p o n s i b i l i t y fo r the l ong - t e rm 
debt o f the o r g a n i z a t i o n s ; and m a t e r i a l i t y o f o r g a n i z a t i o n to S t a t e 
operat ions . 

The e v a l u a t i o n s prec luded the i n c l u s i o n of the f o l l o w i n g o r g an i z a t i o n s 
as component u n i t s of the S tate of Colorado e n t i t y : 

Colorado S t a t e Fa i r Au t ho r i t y 
Colorado Hous ing Finance Author i t y 
Colorado Water Resources and Power Development Au tho r i t y 
Colorado A g r i c u l t u r a l Development A u t h o r i t y 
Colorado S tudent O b l i g a t i o n Board A u t h o r i t y 
Colorado Post -Secondary Educat ional F a c i l i t i e s Au tho r i t y 
Colorado Hea l th F a c i l i t i e s Author i ty 
Cumbres and Tol tec Scenic Ra i l road Commission 
Publ ic Employees ' Retirement A s s o c i a t i o n of Colorado 

B. ACCOUNTING CHANGES 
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Statement 7 i s s u e d by the NCGA pe rmi t s t he d i s c r e t e p r e s e n t a t i o n f o r 
component un i t s t ha t have adopted acceptable account ing p r i n c i p l e s which 
are not c o n s i s t e n t with g e n e r a l l y accepted account ing p r i n c i p l e s (GAAP) 
fo r governmental e n t i t i e s . Beg inn ing wi th f i s c a l year ending June 30, 
1985, a l l b a l a n c e s and t r a n s a c t i o n s f o r a l l S t a t e h i g h e r e d u c a t i o n 
i n s t i t u t i o n s h a v e been t r a n s f e r r e d to a s e p a r a t e s e t o f c o l l e g e and 
u n i v e r s i t y funds. 



P r i o r to f i s c a l year end ing June 30, 1985, the Employment Fund was 
accounted for in the Spec i a l Revenue Fund. NCGA i n t e r p r e t a t i o n 9 
r e q u i r e d t h a t S t a t e unemployment c o m p e n s a t i o n b e n e f i t p l a n s be 
accounted fo r in an expendable t r u s t fund and r e co rd s p rov ided fo r 
a d m i n i s t r a t i v e co s t s of s ta te unemployment programs be accounted 
f o r i n the g e n e r a l f und . For f i s c a l year e n d i n g June 30, 1 985 
t h e s e a c t i v i t i e s h a v e been r e c l a s s i f i e d a c c o r d i n g to the NCGA 
i n t e r p r e t a t i o n . 

C. FUND STRUCTURE AND BAS I S OF ACCOUNTING 

The a c c o u n t s o f the S t a t e a re o r g a n i z e d on t h e b a s i s o f f und s and 
accoun t g r o u p s , e a ch of wh ich i s c o n s i d e r e d a s e p a r a t e a c c o u n t i n g 
en t i t y . The ope ra t i on s of each fund are accounted for with a separate 
se t of s e l f - b a l a n c i n g accounts that comprise i t s a s se t s , l i a b i l i t i e s , 
fund e q u i t y , r e v e n u e s , and e x p e n d i t u r e s , o r e x p e n s e s as a p p r o p r i a t e . 
Government resources are a l l o c a t e d to and accounted for in i n d i v i d u a l 
f u n d s based upon the p u r p o s e s f o r which they a r e to be s p e n t and the 
means by which spending a c t i v i t i e s are c o n t r o l l e d . 

For f i n a n c i a l s t a t e m e n t p r e s e n t a t i o n , l i k e k i n d s of f und s have been 
combined i n to f i f t e e n gener ic fund types and f ou r broad fund categories 

For example, the S ta te may have a number of i n d i v i d u a l Loan, Endowment, 
T r u s t , and Agency f u n d s which a r e g rouped t o g e t h e r i n the financial 
statements. Account groups are presented for genera l f i xed assets and 
general long-term debt. 

GOVERNMENTAL FUNDS 

General Fund: 

The g e n e r a l fund i s the p r i n c i p a l o p e r a t i n g fund i n s t a t e government . 
I t i nc ludes a l l those operat ions f inanced from the un re s t r i c t ed general 
revenues of the State. The genera l fund i n c l u d e s a l l the t r an sac t i on s 
not recorded in other funds. 

The fund's primary revenues i nc l ude general taxes and revenues generated 
by agency operat ions that augment S t a t e s o u r c e s such as i n s t i t u t i o n a l 
ca re and F e d e r a l g r a n t s and c o n t r a c t s . A s i g n i f i c a n t p o r t i o n of the 
fund 's expenditures are monies p a s s e d th rough t o l o c a l e l e m e n t a r y and 
secondary school d i s t r i c t s and to c o l l e g e s and u n i v e r s i t i e s . 

Spec ia l Revenue Funds: 

S p e c i a l r e v e n u e f u n d s account f o r s p e c i f i c r e v e n u e s d e s i g n a t e d to 
f i n a n c e s p e c i f i c a c t i v i t i e s . The i n d i v i d u a l f und s i n c l u d e d m t h i s 
group are: 

o Highway Fund - P r o c e e d s from e x c i s e t a x e s on motor f u e l s , d r i v e r 
and v e h i c l e r e g i s t r a t i o n f e e s , and t o n - m i l e taxes p r o v i d e the 
revenues of t h i s fund which are used p r i m a r i l y for the con s t ruc t i on 
and maintenance of pub l i c highways in the State. 

o W i l d l i f e Fund - Hun t i ng and f i s h i n g l i c e n s e f ee s a re used to 
p r e s e r v e the S t a t e ' s w i l d l i f e and p r o v i d e ou tdoor r e c r e a t i o n a l 
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fac i 1 i t i e s . 

o Labor Fund - This fund i s des igned to p rov ide a d d i t i o n a l med ica l , 
in jury, or voca t i ona l r e h a b i l i t a t i o n benef i t s to those p r o v i ded by 
Workmen's Compensa t i on i n s u r e r s i n the S t a t e of C o l o r a d o . The 
primary sources of revenue for t h i s fund are taxes on compensation 
insurance programs and i n t e r e s t on investments. 

Debt Se rv i ce Fund: 

Th i s fund i s used to account for the accumulat ion o f resources f o r , and 
the payment of, general l ong - t e rm debt p r i n c i p a l , i n t e r e s t , and r e l a t e d 
c o s t . 

Cap i ta l P r o j e c t s Funds: 

The cap i ta l p ro ject s funds are comprised of what i s r e g u l a r l y r e fe r red 
to as the " c a p i t a l c o n s t r u c t i o n f u n d " and a n o t h e r n o n - a p p r o p r i a t e d 
cap i t a l c on s t r u c t i on fund. The d i s t i n c t i o n between these two ca tego r i e s 
w i t h i n the c a p i t a l c o n s t r u c t i o n funds sub-group i s p r i m a r i l y the source 
o f the mon ie s which are u s ed f o r the a c q u i s i t i o n and c o n s t r u c t i o n of 
p l a n t f a c i l i t i e s in both in s tances . 

Revenues o f the " c a p i t a l c o n s t r u c t i o n f und " c o n s i s t o f the g e n e r a l 
revenues t r an s f e r r ed from the general fund and Federal sources. 

The r e v e n u e s o f the " s p e c i a l c a p i t a l c o n s t r u c t i o n f u n d " are n o r m a l l y 
spec ia l sources, such as donat ions, fees, or Federal sources. 

A l l g o v e r n m e n t a l type f u n d s are a c coun ted for on a mod i f i ed a c c r u a l 
b a s i s of accounting. Th i s means that t h e i r revenues are recognized when 
they become s u s cep t i b l e to accrua l , i.e., when they become both measur-
ab l e and a v a i l a b l e to f i n ance expenditures of the cu r ren t period. Each 
of the pr imary sources of revenue of the governmental type funds suscep-
t i b l e to accrua l are o f f s e t by re la ted refund l i a b i l i t i e s recorded where 
appropr iate. 

Exc i se taxes such as s a l e s , l i quor , c i ga re t te , and use taxes are accrued 
based on f i l i n g s r e c e i v e d and f i l i n g s due fo r f i l i n g p e r i o d s on or 
be fo re June 30, 1985. A c c r u a l s are e s t a b l i s h e d from i n v e n t o r i e s of 
exc i se tax f i l i n g s in p rocess , assessments in v a r i ou s stages of c o l l e c -
t i b i l i t y , and o the r f i l i n g s expected t o be r e c e i v e d fo r t ho se f i l i n g 
per iods. Est imates are based on r e l i a b l e h i s t o r i c a l data modif ied for 
economic t r e n d s and i n c l u d e a r e a s o n a b l e a l lowance for u n c o l l e c t i b l e 
amounts. Amounts expec ted to be c o l l e c t e d a f t e r t w e l v e months are 
recorded as deferred revenue. 

Income t a x e s from i n d i v i d u a l s , c o r p o r a t i o n s , and t r u s t s are a c c r ued 
based on c u r r e n t income earned by t a x p a y e r s p r i o r to June 30, 1985. 

Income earned and taxes due on income are est imated through the use of 
qua r t e r l y f i l i n g s , w i t h h o l d i n g statements, and h i s t o r i c a l data modi-
f i e d f o r c u r r e n t economic t r e n d s . A c c r u e d tax r e v e n u e i s r educed for 
amounts est imated to be u n c o l l e c t i b l e . Amounts expected to be c o l l e c t e d 



a f te r twe l ve months are recorded as deferred revenue. 

Income from l i c e n s e s , p e r m i t s , f i n e s , and f o r f e i t s i s r e c o r d e d when a 
cour t o rder , b i l l i n g statement, o r other l e g a l l y en f o r ceab l e not ice o f 
a s s e s sment i ssued. 

Investment ea rn ing s are recorded i n the year when earned. 

Revenue s earned unde r the t e r m s o f a g reement s w i t h o u t s i d e s o u r c e s 
(e.g., c o n t r a c t s and g r a n t s f rom the F e d e r a l Gove rnment or p r i v a t e 
sources ) are recorded at the time the expendi tures are made. 

Expend i tures are recorded at the t ime l i a b i l i t i e s are i n cu r red except: 

o I n t e r e s t on long- term debt i s recorded when due. 

o Accumulated unpaid vaca t i on and s ick pay are recorded when paid. 

Encumbrance a c c o u n t i n g i s u s ed d u r i n g the y e a r f o r b u d g e t a r y c o n t r o l 
purposes. Encumbrances ou t s tand ing at year end are charged aga ins t the 
subsequent year ' s operat ing budget when l i q u i d a t e d and t he re fo re have no 
impact on ending fund balance o f the current year. 

L o n g - t e r m i n v e s t m e n t s of g o v e r n m e n t a l f u n d s are r e p o r t e d on t h e i r 
ba lance sheets, i n s p i t e of t h e i r spending measurement focus. Spec ia l 
r e p o r t i n g t r e a tmen t i s used to i n d i c a t e , however , t h a t t h e y are not 
cons idered " a v a i l a b l e spendable resources " s i n c e they do not represent 
net cu r ren t a s se t s . Long-term investments are o f f s e t by fund ba lance 
r e s e r v e accounts. 

Spec ia l repor t ing treatment i s a l s o appl ied to governmental fund i n v e n -
t o r i e s to i n d i c a t e that they do not r e p r e s e n t " a v a i l a b l e s p e n d a b l e 
r e sou rce s " even though they are a component of net current as set s . Such 
amounts are o f f s e t by fund ba lance reserve. 

PROPRIETARY FUNDS 

E n t e r p r i s e Funds: 

Th i s type of fund i s used to account for the operat ions of s e l f - s u s t a i n -
i n g S t a t e a g e n c i e s r e n d e r i n g s e r v i c e s to the g e n e r a l p u b l i c on a u s e r 
charge ba s i s , such as the Compensation Insurance Fund. 

I n t e r na l Serv ice Fund: 

These f und s are e s t a b l i s h e d to f i n a n c e and account f o r s e r v i c e s and 
c ommod i t i e s f u r n i s h e d by a d e s i g n a t e d agency to t h e i r depar tment o f 
S ta te government on a cost reimbursement b a s i s . Examples of s e r v i c e s 
are: centra l s to re s , motor poo l , and p r i n t shop operat ions . 

A l l p r op r i e t a r y funds are accounted for on the accrual b a s i s of account-
i ng . T h e i r r e v e n u e s are r e c o g n i z e d when they are e a r n e d and t h e i r 
expenses, i n c l u d i n g deprec ia t ion , are recognized when they are incurred. 
Deprec i a t i on has been recorded o v e r the est imated usefu l l i v e s us ing the 
s t r a i g h t 1 ine method. The est imated useful l i v e s a r e a s f o l l o w s : 
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B u i l d i n g s - 25 to 40 year s 
Improvements - 10 to 17 years 
Equipment - 5 to 12 yea r s 

FIDUCIARY FUNDS 

T r u s t and Agency Funds: 

These f u n d s a r e s i m i l a r i n n a t u r e and t h e r e f o r e are combined and 
r e p o r t e d on as a g roup . The b a s i c s i m i l a r i t y of the f und s i s the 
cu s t od i an sh i p of monies rece ived. 

Loan Funds account for the rece ipt of t r u s t monies from p r i v a t e sources 
and Federal s tudent loan a s s i s t ance programs and the loan ing o f these 
monies to s t u d e n t s , f a c u l t y , and s t a f f . The terms o f g i f t a g r e e m e n t s 
u s u a l l y s p e c i f y that the funds operate on a r e v o l v i n g fund b a s i s , i.e., 
repayments of p r i n c i pa l and i n te res t are loaned to other i n d i v i d u a l s . 
Loan funds a re accounted f o r on the acc rua l ba s i s of accounting. 

Nonexpendable t r u s t and endowment funds are funds w i th respect to which 
donors or o the r outs ide agenc ies have s t i p u l a t e d , as a cond i t i on of the 
g i f t , that t he p r i n c i p a l mus t be r e t a i n e d i n t a c t and i n v e s t e d f o r the 
p u r p o s e o f p r o d u c i n g p r e s e n t and f u t u r e income wh i ch may e i t h e r be 
expended or added to the p r i n c i p a l . Nonexpendable t r u s t and endowment 
funds are accounted for on the accrual b a s i s of accounting. 

E xpendab le t r u s t funds a re accounted f o r on a m o d i f i e d a c c r u a l b a s i s 
e s s e n t i a l l y i n the same manner as governmental funds. 

Agency funds are s t r i c t l y cus tod ia l i n nature and do not i n v o l v e mea-
surement of r e s u l t s of operat ions . 

ACCOUNT GROUPS 

The two a c c o u n t g roups a r e not " f u n d s . " They a re concerned o n l y w i t h 
the measurement of f i n a n c i a l p o s i t i o n . They a re not i n v o l v e d w i t h 
measurement o f r e s u l t s of operat ions. 

o Fixed A s s e t Group of Accounts 

F i xed a s s e t s used i n g o v e r n m e n t a l fund type o p e r a t i o n s such as 
land, b u i l d i n g s , o the r improvements, and equipment are accounted 
for in the General F ixed Assets Account Group rather than i n gov -
ernmental funds. G e n e r a l l y a l l items hav ing a cost in exce s s of 
S500 and an estimated useful l i f e of two years or more are c a p i t a l -
ized. F ixed as set s u t i l i z e d in en te rp r i se , i n te rna l s e r v i c e , and 
t ru s t and agency funds operat ions are recorded in those funds and 
dep rec i a t i on of those a s se t s i s charged as an expense of opera t ion 
in those funds. 

I n v e s t m e n t s i n r o a d s , b r i d g e s , e l e c t r i c a l s y s t ems , 
pub l i c domain ( " i n f r a s t r u c t u r e " ) g e n e r a l f i x e d a s s e t s 
c a p i t a l i z e d nor r e f l e c t e d in the f i n a n c i a l statements. 

and s i m i l a r 
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A l l f i xed a s s e t s are v a l u e d at h i s t o r i c a l cost or estimated h i s -
t o r i c a l co s t i f actua l h i s t o r i c a l c o s t i s not a v a i l a b l e . Donated 
f i x e d a s s e t s are va l ued at the i r e s t imated f a i r v a l u e on the da te 
donated. Dep rec i a t i on of e xhau s t i b l e f i x e d a s se t s i s recorded o n l y 
i n the p r o p r i e t a r y funds. 

o General Long Term O b l i g a t i o n s Group of Accounts 

L o n g - t e r m l i a b i l i t i e s expected to be f inanced from governmental 
funds are accounted for i n the General Long-Term O b l i g a t i o n s A c -
count Group, not in the governmental funds . Amounts due w i th in one 
year may be recorded in the Debt S e r v i c e Fund. Debt to be f i nanced 
from p r o p r i e t a r y funds i s recorded in those funds. 

COLLEGE AND UNIVERSITY FUNDS 

Transact ions r e l a t e d to the f i n a n c i a l a c t i v i t i e s of the S tate ' s h i g h e r 
educat ion i n s t i t u t i o n s and the Unv i e r s i t y of Colorado Hea l th S c i ence s 
Center a re a c c o u n t e d f o r i n the c o l l e g e and u n i v e r s i t y funds . The 
f i n a n c i a l statements for these funds have been prepared in accordance 
w i t h t h e A I C P A " I n d u s t r y A u d i t G u i d e - A u d i t s of C o l l e g e s and 
U n i v e r s i t i e s " and accord ing l y , are presented i n a separate column in the 
combined balance sheet a long w i th a separate combined ba lance sheet and 
a statement of changes in fund balances f o r a l l c o l l e g e and u n i v e r s i t y 
funds. 

BUDGETS AND BUDGETARY ACCOUNTING 

The f i n a n c i a l o p e r a t i o n s o f the th ree b r anche s of government a r e 
c o n t r o l l e d by the annual appropr ia t ion made by the S ta te L e g i s l a t u r e . 
This annual app rop r i a t i on i s l im i t ed to the un re s t r i c t ed funds h e l d at 
the b e g i n n i n g of the yea r p l u s the r e v e n u e s e s t i m a t e d to be g e n e r a t e d 
d u r i n g the y e a r ba sed on a m o d i f i e d a c c r u a l b a s i s . The a p p r o p r i a t i o n 
c o n t r o l s the expenses of the S ta te at the agency l e v e l , predominately by 
category of expense or program. App rop r i a t i on may be s h i f t e d from one 
category to another, increased or decreased in the f o l l o w i n g s e s s i o n of 
the l e g i s l a t u r e by means of a supplemental appropr ia t i on . Supplemental 
l e g i s l a t i o n was passed dur ing the reported year. An unexpended a p p r o -
p r i a t i o n lapses at the end of a f i s c a l yea r un l e s s execu t i ve ac t i on i s 
taken to r o l l - f o r w a r d a s p e c i f i c unexpended approp r i a t i on into the next 
year . A p p r o p r i a t i o n s wh ich meet the s t r i c t c r i t e r i a f o r r o l l - f o r w a r d 
are re se rved at year-end. 

ELIMINATIONS 

S u b s t a n t i a l l y a l l the i n t r a fund r e c e i v a b l e and payable balances have 
been e l i m i n a t e d . E l i m i n a t i o n s have been made to g r o s s r e venue s and 
expenditures and appear as deductions in a r r i v i n g at net revenues and 
expenditures. I n te r fund revenues have been r e c l a s s i f i e d as o p e r a t i n g 
t r a n s f e r s - i n i n the "O the r F i n a n c i n g S o u r c e s ( U s e s ) " s e c t i o n of t he 
statements. L ikewise, i n te r fund expenditures are c l a s s i f i e d as o p e r a t -
ing t r a n s f e r s - o u t . 



TOTAL COLUMNS ON COMBINED STATEMENTS 

T o t a l columns on the Combined Statements are c ap t i oned Memorandum Only 
t o indicate that they are presented o n l y to f a c i l i t a t e f i n a n c i a l a n a l y -
s i s . Data in the se columns do not p re sent f i n a n c i a l p o s i t i o n , r e s u l t s 
o f o p e r a t i o n s , o r c h a n g e s in f i n a n c i a l p o s i t i o n i n c o n f o r m i t y w i t h 
g e n e r a l l y accepted account ing p r i n c i p l e s . Ne i ther i s such data compar-
a b l e to a c o n s o l i d a t i o n . I n te r fund e l i m i n a t i o n s have not been made in 
the aggregat ion of t h i s data. 

CASH 

The S ta te T r e a s u r e r a c t s as a bank f o r a l l S t a t e a g e n c i e s . Mon i e s 
d e p o s i t e d w i t h t h e T r e a s u r e r a re i n v e s t e d u n t i l t h e ca sh i s needed. 
I n t e r e s t ea rn i ng s on these investments are c red i t ed to the General Fund 
u n l e s s a s p e c i f i c s t a t u t e d i r e c t s otherwise. The d e t a i l e d composit ion 
o f the cash and i nves tment s i s shown in the annual T r ea su r e r ' s Report. 
The State ma in ta i n s numerous cash accounts for a d m i n i s t r a t i v e purposes. 
The cash r e f l e c t e d on the balance sheet i s the compos i te amount of a l l 
accounts a l t hough some of the i n d i v i d u a l accounts may be p e r i o d i c a l l y 
overdrawn. Any d e f i c i t cash ba lances on a fund b a s i s are shown in the 
l i a b i l i t y s e c t i o n of the b a l a n c e s h e e t . T h i s c l a s s i f i c a t i o n a l s o i n -
c l u d e s a l l s h o r t - t e r m investments such as c e r t i f i c a t e s of depos i t and 
U.S. T r ea s u r y B i l l s , most of wh i ch a re h e l d by t he S t a t e T r e a s u r e r . 
These investments are s ta ted at c o s t at June 30, 1985 which approximates 
market. 

INVESTMENTS 

These are l ong - te rm investments , g e n e r a l l y s ta ted at co s t or amortized 
cos t , which approx imates market. 

SECURITIES HELD IN TRUST 

S e c u r i t i e s a r e h e l d by the S t a t e T r e a s u r e r f o r the D i v i s i o n of M i ned 
Land R e c l a m a t i o n t o i n s u r e l and r e s t o r a t i o n where p e r m i t s have been 
i s s u e d to mine o p e r a t o r s . In a d d i t i o n , s u r e t y b o n d s in the amount o f 
S I 72.8 m i l l i o n are a l s o he ld for t h i s purpose but are not inc luded in 
the f i nanc i a l s tatments . 

TAXES RECEIVABLE 

The taxes r e c e i v a b l e of S448.5 m i l l i o n r e s u l t s from record ing of s e l f -
assessed taxes on the accrua l ba s i s . They are c o l l e c t e d subsequent to 
June 30, but a re c o n s i d e r e d earned as of that d a t e . They are net o f a 
$63.7 m i l l i o n a l l o w a n c e for doubtfu l accounts. 

Tax re funds p a y a b l e o f $158.7 m i l l i o n r e cogn i z e the refund l i a b i l i t y 
r e l a t i n g to these s e l f - a s s e s s e d taxes. 

RECEIVABLES 

The r e c e i v a b l e s are net of a S70.3 m i l l i o n a l l owance fo r doubtful 
accounts. 



L. INVENTORY 

The S t a t e ' s i n v e n t o r i e s c o n s i s t p r i m a r i l y of consumable items such as 
o f f i c e s u p p l i e s , i n s t i t u t i o n a l medical and l i n e n i n v e n t o r i e s , repa i r and 
maintenance items, and vocat iona l shop mater i a l s . A l s o i n c l uded in the 
i n v e n t o r y i s an immaterial amount of f i n i s h e d goods produced and he ld 
for r e s a l e by un i t s such as the Department of Correct ions. 

I n v e n t o r i e s are s t a t e d at the l ower of c o s t or market u t i l i z i n g a 
v a r i e t y o f methods ( i .e . , l i fo , f i f o , a ve r a ge ) , the method rema in i ng 
c o n s i s t e n t from year to year in each s p e c i f i c State agency. 

M. DEFERRED REVENUE 

Summer s c h o o l t u i t i o n r e v e n u e s c o l l e c t e d by i n s t i t u t i o n s of h i g h e r 
e d u c a t i o n and a s s o c i a t e d e x p e n d i t u r e s at June 30, are d e f e r r e d to the 
subsequent year. 

Revenue c o l l e c t e d (by a g e n c i e s o t h e r than Higher E d u c a t i o n ) from the 
Federal government and other sponsor s i s recorded as defer red un t i l such 
time as e x p e n d i t u r e s are made. S t a t e Compensation In surance premiums 
are recogn ized as earned in the per iod of coverage. 

N. FUND EQUITY 

The f u n d b a l a n c e of the Gene ra l Fund i s made up of r e s t r i c t e d and 
u n r e s t r i c t e d amounts. I tems a re r e s t r i c t e d as p r o v i d e d by s t a t u t e o r 
the S t a t e Cons t i tu t i on are otherwise u n a v a i l a b l e for expenditure. The 
o l d age pension reserve i s an example of the former and the reserve for 
i n v e n t o r i e s i s an example of the la t te r . Those amounts l e f t u n r e s t r i c -
ted r e p r e s e n t that p o r t i o n o f G e n e r a l Fund equ i ty ( ne t a s s e t s l e s s 
l i a b i l i t i e s ) a v a i l a b l e for future use as working cap i ta l or as deter -
mined by the L e g i s l a t u r e . 

0. RESERVES 

Re se r ve s for the State of Co lo rado at June 30, 1985 c o n s i s t of: 

Re se rve for Related Assets - These reserves were e s t a b l i s h e d to ind icate 
that a po r t i on of fund balance i s represented by assets which are not 
a v a i l a b l e , s pendab le r e s o u r c e s e ven though they are a component o f 
a s s e t s . 

R e s e r v e f o r Con t i nu i n g A p p r o p r i a t i o n s - These r e s e r v e s are used to 
seg rega te a port ion of fund ba lance appropriated pr io r to the end of the 
f i s c a l y e a r or net r e c e i p t s l e g a l l y r e s t r i c t e d fo r u se by an agency. 
B e c a u s e o f e x t e n u a t i n g c i r c u m s t a n c e s , a g e n c i e s have been u n a b l e to 
expend the i r appropr iat ion and execut i ve act ion has been taken to r o l l -
forward a spec i f i c appropr ia t ion into the next year. 
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Reserve f o r Other S p e c i f i c Purposes - These r e se r ve s are used to i n d i -
ca te t h a t a p o r t i o n of f u n d b a l a n c e i s r e s t r i c t e d as to t he u s e of the 
a s s e t s represented. The r e s t r i c t i o n can be from the donor in the case 
of f i d u c i a r y funds or i n the payment o f debt p r i n c i p a l by debt s e r v i c e 
funds. I t i s a l s o p o s s i b l e for the fund ba lance of a c e r t a i n fund l i k e 
h i g h e r e d u c a t i o n ' s c u r r e n t r e s t r i c t e d fund to be f u l l y r e s e r v e d . A 
po r t i on o f the l o t t e r y en te rp r i s e fund ba lance i s reserved f o r s t a t u t o r y 
d i s t r i b u t i o n s . 


