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DIVISION OF ACCOUNTS & CONTROL
Department of Administration

1525 Sherman Street, Room 706
Denver, Colorado 80203
Phone (303) 866-3281

October 26, 1983

The Honorable Richard D. Lamm
Governor
State of Colorado

Dear Governor Lamm:

The Comprehensive Annual Financial Report of the State of Colorado for
the fiscal year ended June 30, 1983 is submitted herewith. This report
was prepared by the Division of Accounts and Control. We believe the data
as presented is accurate in all material aspects; that it 1s presented in
a manner designed to fairly set forth the financial position and results
of operations of the State as measured by the financial activity of its
various funds; and that all disclosures necessary to enable thz reader to

gain maximum understanding of the 3State's financial affairs have been
included.

ACCOUNTING SYSTEM AND BUDGETARY CONTROL

The State's accounting records for governmental type funds are accounted
for on a modified accrual basis with the revenues being recorded when
available and measureble and expenditures being recorded when the services
or goods are received and the liabilities are incurred. Accounting
records for proprietary and fiduciary type funds are maintained on the
accrual basis. That is, their revenues are recognized when they are

earned and their expenses, including depreciation, are recognized when
they are incurred.

In developing the State's Central Accounting System, consideration has
been given to the adequacy of internal accounting controls. Internal
accounting controls are designed to provide reasonable, but not absol ute,
assurance regarding the safeguarding of assets against loss from
unauthorized use or disposition and the reliability of financial records

for preparing financial statements and maintaining accountability for
assets.

The concept of reasonable assurance recognizes that the cost of a control
should not exceed the benefits likely to be derived and the evaluation of
costs and benefits requires estimates and judgments by management.

STATE OF COLORADQO

Richard 0. Lamm
E. Robest Tumer
Executive Director

James A. Srroup
State Contioller
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All internal control evaluations occur within the above framework. We
believe that the State's internal accounting controls adequately safeguard
assets and provide reasonable assurance of proper recording of financial
transactions.

Budgetary control is maintained at the agency level and encumbrance
accounting, under which purchase orders and contracts for expenditure of
monies are recorded in order to reserve that portion of the applicable
appropriation, is employed as an extension of formal budgetary integration
in the general, special revenue, and capital pro ject funds, Purchase
orders or contracts which result in an overexpenditure of available
balances are not released until additional appropriations are made
available. Open encumbrances are not reported as a reservation of fund
balances but are considered to be a commitment for the expenditure of
available resources in future periods.

THE REPORTING ENTITY

The funds and entities related to the State of Colorado included in our
Comprehensive Annual Report are controlled by or dependent on the State.

The criteria applied in the exclusion of the following entities included
its existence as an organized entity; governmental character; and
substantial autonomy. They were found to be separately corstituted quasi-
governmental units or foundations directed by independent boards,
authorities, or commissions and are financially independent of the State.

Cumbres and Toltec Scenic Railroad Commission
Health Facilities Authority

Agricultural Development Authority

Housing Finance Authority

Post-Secondary Educational Facilities Authority
Student Obligation Bond Authority

Water Resources and Power Development Authority
Public Employees' Retirement Association
University of Colorado Medical Services Foundation
College and University Foundations

Audited financial reports are available at erch of the above entities.

STATEWIDE FUNCTIONS AND ACTIVITIES

Combined statewide financial statements reflect total assets of $3.5
billion and liabilities of $1.4 billion, leaving a residual total State

fund equity of $2.1 billion. A comparison of statewide revenues with the
prior year are shown below:
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Total Revenues by Source

(Expressed in Thousands)

1983 1982

Source Amount _ Percent Amount Percent
General Taxes $1,961,272 46% $1,847,149 49%
Federal Grants & Contracts 948,985 22 840,740 22
Charges for Goods &

Services 832,757 20 602,690 16
Interest and Rents 209,426 6 226,407 6
Licenses, Permits & Fines 143,047 3 134,912 3
Other Sources 143,016 3 150,311 4

$4,238,503 1003 __ $3,802,209 100%

As you will note from the above schedule, State rcvenues as a percentage
of total have decreased for General Taxes and Charges for Goods and
Services («.ash sources) have increased. We expect this trend for taxes to
be reversed with the new tax legislation and Charges for Goods and
Services should continue to increase, Similarly, a comparison of
statewide expenditures with the prior year follows.

Total Expenditures by Function
(Expressed in Thousands)

1983 1982
Source Amount __ Percent Amount  Percent
Education $1,782,318 40 $1,623,252 42%
Social Assistance 946,364 22 736,005 19
Transportation 586,725 13 537,245 14
General Government 408,922 9 265,997 7
Business, Community and
Consumer Affairs 226,987 5 218,532 6
Health & Rehabilitation 218,397 5 191,167 5
Justice 139,800 3 140,298 4
Natural Resources 114,456 3 134,862 3
$4,423,969 100%  $3,847,368 100%

Based upon the above schedule, State expenditures as a percentage of total
have decreased for Education and Transportation and increased for Social
Assistance and General Government (local government grants). It is
anticipated this trend will continue for fiscal 1984.
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GENERAL FUND ACTIVITIES

This fund is the major focus of the financial operations of the State. At
June 30, 1983, total assets of the general fund were $434.7 million, an
increase of $18.1 million from the previous fiscal year. The increase in
assets resulted primarily from an increase in receivables available for
working capital purposes. Total liabilities of the general fund at June
30, 1983 were $366.2 million, an increase of $67.8 million from the
previous fiscal year,

General fund revenue fell short of the "original™ revenue estimate by
$154,9 million. The general fund revenues fell short of the "final"
rev enue estimate by $108.5 million. Because of the shortfall in revenues,
austerity measures were imposed during the fiscal year to reduce
expenditures and revenues had to be enhanced by $105,9 million from the

Fiscal Emergency Fund., In addition to the reduction of expenditures, the
4% contingency reserve required by statute was exhausted at fiscal year-
end. At fiscal year-end, unrestricted fund balance was zero, or the same
as the previous fiscal yeur-end. For the first time in over fifteen years
the $15 million revolving fund was completely utilized except for $7,000,

In summary, while the State's financial condition continues to be sound,
the general fund financial position for both revenues and cash flow will
require close monitoring during fiscal year 1984.

DEBT ADMINISTRATION

The State Constitution prohibits the incurring of general obligation debt.
Long-term debt of the State consisted primarily of revenue bonds with an
outstanding balance at June 30, 1983 of $122,041,000. The majority of the
bonds have been issued by institutions of higher education at interest
rates ranging from 2.75% to 9.002 and will be retired from revenue
sources,

At June 30, 1983 there were revenue anticipation warrants outstanding in
the amount of $8,680,000 and other notes and bonds in the amount of
$7,866,000. These obligations were also primarily incurred by higher
education.

CASH MANAGEMENT

The State Treasurer manages the cash of the State. Monies are deposited
by agencies with the Treasurer and are invested until the cash is needed.
At June 30, 1983, there was a total of $381.4million in cash and pooled
investments compared to $438.6 million at June 30, 1982,
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The State Treasury earned $38.0 million on an accrual basis during the

fiscal year ended June 30, 1983, The rate of return for the year was
11.2:. *

CAPITAL PROJECTS FUNDS

There was construction in progress at June 30, 1983 of $27,097,000, a
decrease of $12,404,000 from the prior fiscal year. During the year there
was $26,809,000 in completed construction which was capitalized in the
General Fixed Assets Account Group.

GENERAL FIXED ASSETS

The general fixed assets of the State are those fixed assets used in the
performance of general governmental functions and exclude the fixed assets
of enterprise and internal service funds. As of June 30, 1983, the
general fixed ussets of the State amounted to $1,364,734,000, This amount
representa the recorded cost of the assets and is considerably less than
their pirescnt value. Depreciation of general fixed assets is not
recognized .n the State's accounting system,

INDEPENDENT AUDIT

State statutes require an audit of the financial records by the Legisla-
tive State Auditor. This requirement is complied with on an annual basis.

ECONOMIC OUTLOOK

During the 1960's and 1970's Colorado expanded its economic base reflected
by a growing population, Income gains and employment opportunities grew
at rates far exceeding the national average. An example of this economic
growth is that in the mid-1960's, Colorado's share of U.S. personal income
was less than one percent. By 1982, Colorado's portion of U.S. personal
income was approximately 1.4 percent.

In 1982, as the U.S. was mired in a recession, Colorado's economic
activity began to wane. By the end of the calendar year, it was obvious
that Colorado's employment growth would be smaller than in the previous
seven years. Also, Colorado consumers deviated from the past and
purchased fewer goods with their disposable income, These factors
contributed to a recession in Colorado that was projected, but at a level
t'.a. was not anticipated.

In the second quarter of the 1983 calendar year, an upturn in Colorado's
economy finally appeared. Construction, reflected by a larger increase in
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housing permits and non-residential contracts, improved over the prior
year. Retail sales showed real growth after a year of depressed activity.

The outlook for 1984 is based on a continued economic recovery. Even
though the strength of the recovery will not match previous levels of
recovery periods, there will be renewed economic growth. Employment is
projected to increase approximately 5 percent over 1983 and gross sales
will expand 9.5 percent in 1984, Total personal income will finally reach

double digit growth, 11,5 percent, after two years of growth in the 7
percent range.

The need for sound financial reporting is a prerequisite for effective
fiscal management. I believe that need has been met in the presentation
of this report and that it will assist you, as Governor, the legislature,
and others in fulfilling their fiscal responsibilities to the citizens of
Colorado.

Sincerely,

yldor 4
James A. Strdup
State Controller

JAS:mt
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COMBINED FINANCIAL STATEMENTS

The Combined Financiasl Statements provide a summary overview of
the financial position of all funds and account groups and the

operating results by fund type.
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Assets

Cash

Taxes Receivable-Net

Receivables
Less Allowance for Uncollectible
and Unamortized Ciscount

Due From Local Government

Due from Other Funds

Inventories at Cost

Prepaid Expense

Advance to Other Funds

Long-Term Investrents

Other Assets

Buildings and Equipment
Accumulated Depreciation

Land and Land Improvements
Accumylated Oepreciation

Construction in Progress

Amount to be Provided for Retirement of Debt

Amount Available in Debt Service Fund

Total Assets

Liabilities and Fund Equity
[Fabitities
Cash Qverdraft
Accounts Payable
Tax Refunds Payable
Retainage Payable
Due to Other Funds
Due to Local Governments
Deferred Revenue
Deposits Held in Custody for Others
QOther Liabilities
Surety Bonds

Liabitity for Unpaid Losses
Advance from Other Funds
Benefit Payments for Claimants
Capital Lease Obligations
Long-Term Indebtedness

Total Liabilities

Fund Equity
Contributed Capital
Investment in Gemeral Fixed Assets
Retained Earnings-Unreserved
Fund Balances
Reserve for:
Related Assets
General Cash Revalving
Qi1 Shale Purposes
Restricted for Agency Appropriation
0Yd Age Pension Stabilization
Other Specific Purposes
Estimated Benefit Payments
Unreserved:
Designated for Construction Projects
Undes ignated
TJotal Fund Equity

Tota) Liabilities and Fund Equity

STATE OF COLORADO

COM3INED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS

YEAR ENDEN JUNE 20, 19AR3
WITH CIMPARATIVE TOTALS FO< JUNE 30, 1982
(EXPRESSED 1N THDUSANDS)

Proprietary Fiduciary
Fund Types Fund Types Accounts Groups
Governmental Fuad Types Loan, Trust General General Totals

Special Debt Capital Internal and Fixed Long Term {Memorandum Only)

General Revenue  Service Projects Enterprise  Service Agency Assets Oebt 1983~ 1982
$ 5,755 5 64,574 $12,459 180,744 $239,307 § 151 $183,805 § - $ - $ 586,795 % 645,259
262,393 18,476 - - - - 17,297 - - 298,167 270,410
128,030 106,859 282 31,375 72,647 470 82,274 - - 471,937 329,624
(27,646) {2.272) - {21,731) (5,392) (55) (8,372} - - {€5,468} (50,271)
62,928 - - - - - - - - 62,928 8,239
10,110 1,263 100 1,392 2,526 9,051 1,100 - - 25,54¢C 17,567
7,611 23,659 - - 16,919 5,761 35 - - 53,985 50,422
5,022 2,603 448 - 2,066 40 - - - 10,185 7,540

- - - 213 - - 488 - - 701 -

3,134 - 11,149 4,792 163,686 - 63,440 - - 246,201 260,812
2,682 - - - - - - - - 2.682 216

- - - - 17,056 62,402 2,177 1,213,243 - 1,292,878 1,182,043

- - - - (6,863}  (23,589) (2) - - {30,454) {25.601)

- - - - 3,398 - 9,672 151,491 - 164,561 160,053

- - - (22) - - - - (22) {20)

- - - 1 - - 27,097 - 27,108 40,116

- - - - - - - - 323,546 321,546 175,165

- - - - - - - 21,809 21,809 20,124
"$460,026  $215,162 ,438 96,781 $505,339 ;54.231 $351,914 31,391,831 §345,355  $3,445,079 33,001,698
§ 89,739 $4,310 % - 3 - $ - $ 3,781 S - $ - $ - % 97,810 $ 6,629
85,300 40,843 - 4,272 17,128 1,745 3,498 - - 152,882 131,110
124,444 - - - - - 34,020 - - 158,464 143,734
- 2,015 - 851 - - - . - 2,866 3,064

3,191 9,330 - 2,427 1,651 449 8,492 - - 25,540 17,567
1,955 - B - - - - - - 1,955 9,315
62,675 10,473 - 8,565 30,424 307 8,549 - 122,992 109,918
- - - - - - 66,895 - 66,895 99,640

3,808 16,415 2,012 - 13,711 - 1 - - 36,947 49,668

- - - - 22,097 - 1,519 - - 22,616 21,498

- - - - 246,397 - - - - 246,397 205,408

- - - - - - - - 701 701 -

- 70,623 - - - - 7,366 - 71,764 149,783 258,109

- - - - 46 1,757 - - 50,197 52,000 33,767

- - 617 - 1,111 - - 7,693 - 222,693 232,1:% 150,185
373,21z _ 154,000 2,629 16,115 332,561 8,039 138,033 - 365,355 _ 1,369,953 1,010,612
- - - - - 38,633 - - - 38,633 37,335

- - - - - - - 1,391,831 - 1,391,831 1,299,399

- - - - 131,113 7,559 - - - 138,672 N

10,636 23,659 - 14,919 - - - - - 49,214 36,427
7 - - - - - - - - 7 14,791
14,500 - - - - - - - - 14,500 47,435
41,498 - - - - - - - - 41,498 45,766
5,000 - - - - - - - - 5,000 5,000
15,173 - 21,809 - 41,665 - 213,881 - - 292,528 340,797
- (10,285} - - - - - - - {10,285) 20,662

- - - 64,803 - -~ - - - 64,803 104,686

- 47,779 - 946 - ~ - - - 48,725 32,313
86,814 61,153 21,809 80,668 172,778 46,192 213,881 1,391,831 - 2,075,126 2,081,0§§
$460,026  3$215,162  $24,438 $96,783 1505,339 $54,231 $351,914  $1,391,831 $345,355 $3,445,079  $3,001,698

Sae accompanving notes to financial statements.



STATE OF COLORADO
COMBINED STATEMENT OF REVENUES, EXPEMDITURES, AND
CHANGES IN FUND BALANCE
ALL GOVERNMENTAL FUND TYPES AND EXPENDABLE TRUST FUNDS
YEAR ENDED JUNE 30, 1983
{EXPRESSED IN THOUSANDS)

fiduciary

Governmental Fund Types Fund Type Totals
Special Debt Capital Expendabie {Memorandur Only)
General Revenue Service Projects _ Trust 1983 1982
Revenues:
Taxes $1,526,190 $421,219 $ - $ 286 $ 13,577 $1,961,272 $1,847,149
Licenses, Permits, & Fines 44,494 94,041 - 1,434 3,078 143,047 134,912
Charges for Goods & Services 289,155 1,980 3,180 3,927 3,466 301,708 287,809
Interest & Rents 72,186 5,580 2,564 7,407 26,705 114,442 188,440
Federal Grants & Contracts 596,760 308,490 - 36,279 375 941,904 837,024
Other 101,443 16,389 26 2,417 14,459 134,734 137,091
Total Revenues 2,630,228 847,699 5,770 51,750 61,660 3,597,107 3,432,425
Less; Intrafund Revenues (91,864) (142.507) - - (9,880) (244,251) (271,515)
Interfund Revenues (31,413) (2,604) (940) (33,684} (13,796) {82,437) {100,009)
Net Revenues 2,506,951 702,588 7,330 18,066 37,984 3,270,819 3,060,901
Expenditures:
Current:
General Government 175,565 - - 27,462 87,586 290,613 234,397
Business, Community & Consumer Affairs 52,255 9.787 - 1,415 635 64,092 67,253
Education 1,524,954 - - 1,822 4,015 1,530,791 1,403,780
Health & Rehabilitation 206,378 - ~ 4,820 509 211,707 188,325
Justice 137,429 - - 462 969 138,860 134,372
Natural Resources 22,447 28,350 - 33,175 7,126 91,098 118,341
Social Assistance 577,079 361,337 - 11 47 938,474 725,697
Transportation 338 534,544 - - - 534,882 463,555
Debt Service - - 15,122 - - 15,122 13,634
Capital Outlay 30,440 32,264 - 24,438 - 87,142 93,550
Total Expenditures 2,726,885 966,282 15,122 93,605 100,887 3,902,781 3,247,904
Less: Intrafund Expenditures (91,864) (142,507) - - {9,880) {244,251) (271,515)
Interfund Expenditures (10,479} (36,066) - 23,582) (68,230) {138,357) {57,314}
Net Expenditures 7,624,547 787,709 15,12 70,023 22,777 3,520,173 3, ,C75
Excess of Revenue Over (Under)
Expenditures (117,591} (85,121) (10,292) (51,957) 15,207 (249,754) (53,174}
Other Financing Sources {Uses}):
Operating Transfers In 141,257 35,483 12,935 45,459 15,587 250,721 215,319
Operating Transfers Out (76,938} (36,736) (1,219) {36,358) {64,772) (216,023) {217,287}
Proceeds from the Sale of Certificate
of Participation ~ - - 11,947 - 11,947 -
Other - {1,838) 835 (230) - (1,233) 22,227
Total Other Financing Sources (Uses) 64,319 (3.,0091) 12,551 20,818 (49,185) 45,412 20,259
Excess of Revenues and Other Sources {Uses}
Over (Under) Expenditures (53,272) (88,212} 2,259 (31,139) (33,978) (204,342} {32,915)
Fund Balances, July 1, 1982 140,118 75,313 20,124 111,807 216,379 563,741 596,656
Prior Period Adjustments - (3,238) (574) - - (3,812) -
Residual Equity Transfers (Net) (32) 77,290 - - {170,832) (93,574) -
Fund Balances,June 30, 1983 § 86,814 8 61,153 $21,809 $80,668 § 11,569 $ 262,013 $ 563,741

See accompanying notes to financial statements.
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Revenues
Taxes
Licenses, Permits, and Fines
Charges for Goods & Services
Interest and Rents
Federal Grants & Contracts
Other
Total Revenues
Intrafund Revenues
Interfund Revenues
Net Revenues

Less:

Expenditures
Current
General Government
Business, Community &
Consumer Affairs
Education
Health & Rehabilitation
Justice
Natural Resources
Social Assistance
Transportation
Capital Outlay
Total Expenditures
Intrafund Expenditures
Interfund Expenditures
Net Expenditures

Less:

Excess of Revenue Over
{Under) Expenditures

Other Financing Sources (Uses)
Operating Transfers In
Operating Transfers Qut

Total Other Financing
Sources (Uses}

Excess of Revenues and

Other Sources {Uses) Over

(Under} Expenditures

Fund Balances,July 1
Prior Period Adjustments

Residual Equity Transfers {(Net)

Fund Balances,June 30

STATE OF COLORADO
COMBINED STATEMENT OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
GENERAL, WILDLIFE, AND EMPLOYMENT FUNDS
YEAR ENDED JUNE 30, 1983
{EXPRESSED IN THOUSANDS)

General Fund Wildlife and Employment Funds Totals {Memorandum Only)
Variance Variance Variance
Favorable Favorable Favorable
Budget Actual (Unfavorable) Budget Actual (Unfavorable) Budget Actual (Unfavorable)
$1,634,351 $1,526,190 $(108,161) $166,855 $125,898 $(40,957) $1,801,206 $1,652,088 %(149,118)
46,976 44,494 (2,482} 21,755 18,513 (3,242) 68,731 63,007 (5,728)
257,825 254,989 (2,836} 377 320 (57) 258,202 255,309 (2,893)
95,830 72,186 (23,644} 3,488 3,397 {91} 99,318 75,583 (23,735)
553,895 480,409 (73,486) 184,071 164,542 (19,529) 737,966 644,951 (93,015)
120,743 76,022 (44,721) 898 2,866 1,968 121,641 78,888 {42,753)
2,709,620 2,454,290 {255,330) 377,444 315,536 {61,908) 3,087,064 2,769,826 (317,238)
(91,290} {91,290) - (160) (160) - (91,450) (91,450) -
(27,072} (27,072) - (899) (899) - (27,971) (27,971) -
2,591,258 2,335,928 (255,330) 376,385 314,477 {61,908) 2,967,643 2,650,405 (317,238)
184,512 175,565 8,947 - - 184,512 175,565 8,347
89,969 92,255 37,714 - - - 89,969 52,255 37,714
1,410,961 1,395,102 55,859 - - - 1,410,961 1,355,102 55,859
220,824 206,378 14,451 - - - 220,829 206,378 14,451
140,591 137,429 3,162 - - - 140,591 137,429 3,162
24,354 . 22,447 1,907 30,331 28,350 1,981 54,685 50,797 3,888
583,701 577,079 6,622 345,550 361,337 (15,787) 929,251 938,416 (9,165}
391 338 53 - - - 391 338 53
20,932 20,932 - 1,563 1,563 - 22,495 22,435 -
2,676,240 2,547,525 128,715 377,444 391,250 (13,806) 3,053,684 2,938,775 114,909
(91,290} (91,290) - (160) (160) - (91,450) {91,450) -
(10,326)  (10,326) - (8,459)  (8,459) - (18,785) (18,785) -
2,578,624 2,445,909 128,715 368,825 382,631 {13,806) 2,943,049 2,828,540 114,909
16,634 {109,981) (126,615) 7,560 (68,154) (75,714) 24,194 (178,135) (202,329)
139,704 132,905 (6,799) 1,213 1,213 - 140,917 134,118 (6,799)
(69,436) (72,631) (3,195) {8,773) (8,773) - (78,209) (81,404) (3,195)
70,268 60,274 {9,994) (7,560) (7,560) - 62,708 52,714 (9,994)
86,902 (49,707) (136,609) - (75,718} (75,714) 86,302 (125,421} (212,323)
118,209 118,209 - 21,558 21,558 - 139,767 139,767 -
- - - - (6,659) (6,659) - (6,659) (6,659)
5 5 - 73,790 73,790 - 73,795 73,795 -
$205,116 $ 68,507 ($136,609) $95.348 312,975 (382,373) $300,464 3 81,482 (%218,582)

See accompanying notes to financial statements.



STATE OF COLORADO

COMBINED STATEMENT OF REVENUES, EXPENSES, AND CHANGES
IN FUND EQUITY - ALL PROPRIETARY FUND TYPES

AND SIMILAR TRUST FUNDS
YEAR ENDED JUNE 30, 1983
(EXPRESSED IN THOUSANDS)

Proprietary Fund Types

Fiduciary Fund Types

Totais

Internal Nonexpendable {Memorandum Only)
Enterprise Service Trust Loan 1983 1882
Operating Revenues:
Charges for Goods & Services $483,925 $44,294 $ 3 $ 2,827 $531,049 $314,881
Interest & Rents 35,234 23,742 34,966 1,042 394,984 37,967
Federal Grants & Contracts 1,331 - - 5,750 7,081 3,716
Other 3,443 242 4,271 326 8,282 13,220
Total Operating Revenues 523,933 68,278 39,240 9,945 641,396 369,784
Less: Intrafund Revenues - (671) {50) - (721) {136)
Interfund Revenues (667) - (59) {20) (746) (6,004)
Net Operating Revenues 523,266 67,607 39,131 9,925 639,929 363,644
Operating Expenses:
Salaries & Fringe Benefits 96,962 17,073 - 793 114,828 86,927
Operating 164,417 45,138 1,064 2,689 213,308 112,554
Travel 3,309 - - - 3,302 3,434
Grants to Organizations & Individuals 153,296 - 1,057 338 154,691 153,949
Other 10,562 2,384 17,406 4,740 35,082 9,857
Total QOperating Expenses 28,546 64,555 19,527 8,560 521,188 366,721
Less: Intrafund Expenses - (671) {50} - (721) {136)
Interfund Expenses (632) - (19,477) (77) _ (20,186) {3,377}
Net Operating Expenses 427,914 63,884 - 8,483 500,281 363,208
Operating Income {Loss) Before Other
Financing Sources (Uses) 05,352 3,723 39,131 1,442 139,648 436
Other Financing Sources {Uses):
Rebates to Policy Holders - - - - - (10,000)
Operating Transfers In 10,653 646 83 77 11,459 17,060
Operating Transfers Out {25,007) (1,514) (19,552) (84) (46,157) (15,491)
Contributed Capital - - - - - 37,335
Other - - - - - 398
Total Other Financing Sources {Uses) {14,354) {(868) {(19,469) 7y (34,698) 29,302
Net Income 80,998 2,855 19,662 1,435 104,950 29,738
Fund Equity - July 1, 1982 91,102 42,708 23,295 60,841 217,946 188,208
Prior Period Adjustments 2,446 2,366 - - 4,812 -
Residual Equity Transfers (Net) {1,768) (1,737) 97,079 - 93,574 -
Fund Equity - June 30, 1983 §172,778 $46,192 $140,036 $62,276 $421,282 $217,946

See accompanying notes to financial statements.



STATE OF COLORADO
COMRYNEDN STATEMENT OF CHANGES IN FINANCIAL POSITION
PROPRIETARY FUND TYPES AND SIMILAR TRUST FUNDS
YEAR ENDED JUNE 30, 1983
(EXPRESSED IN THOUSANDS)

Fiduciary Fund Types

Proprietary Fund Types Non- Totals
Internal Expendable {Memorandum Only}
Enterprise Service Trust Loan 1983 1982
Sources of Working Capital:
Operations
Net Income (Loss) $ 80,998 $2,855 $19,662 $1.,435 $104,950 $(7,597)
Items Not Requiring Working Capital:
Depreciation 546 4,308 - - 4,854 17,131
Working Capital Provided by Operations 81,544 7,163 19,662 1,435 109,804 9,584
Disposition of Property, Plant & Equipment 5 - - - 5 1,637
Decrease in Long-Term Investment - - 630 35 665 10,796
Decrease in Long-Term Assets - 56 - - 56 133
Increase in Long-Term Debt 63,294 1,594 - 385 65,273 65,317
Residual Prior Period Adjustments 2,446 2,366 - - 4,812 -
Equity Transfer In - 1,776 97,079 - 98,855 37,335
Total Sources of Working Capital 147,289 12,955 117,371 1,855 279,470 124,802
Uses of Working Capital:
Acquisition of Property, Plant & Equipment 4,340 7,492 - - 11,832 52,991
Acquisition of Land - - - - - 9,672
Increase in Long-Term Investment 1,684 - 47,177 - 48,861 a71
Increase in Long-Term Assets - - - - - 56
Residual Equity Transfers Qut (Net) 1,768 3,513 - - 5,281 -
Decrease in Long-Term Debt 78 80 - 85 243 3,176
Total Uses of Working Capital 7,870 11,085 47,177 85 66,217 66,766
Net Increase (Decrease) in Working
Capital $139,419 $1,870 $70,194 $1,770 $213,253 $58,036
Elements of Net Increase {Decrease) in Working
Capital:
Cash $ 95,498 $ 979 $69,887 $1,977 $168,341 $41,875
Receivables (Net of Allowance for Uncollectibles) 34,014 124 393 (5} 34,526 15,252
Due from CQther Funds 462 (465) 584 - 581 8,577
Inventories (1,898) 2,305 - - 407 679
Prepaid Expense 437 37 - - 474 138
Cash Overdraft with State Treasurer - 168 - - 168 -
Accounts Payable (4,571) {874) (35) (94) (5,574) (1,647)
Due to Other Funds 52 (153) (1,0865) 52 (1,114) 1,740
Deferred Revenue (6,151) (251) 443 (37) (5,996) (12,912)
Dther Current Liabilities 21,576 - (13) (123) 21,440 4,334
Net Increase {Decrease) in Working ,
Capital $139,419 $1,870 $70,194 $1,770 $213,253 $58,036

See accompanying notes to financial statements.



NOTES TO FINANCIAL STATEMENTS

The Notes to Financial Statements contain a summary of significant
accounting policies and matters considered necessary in assisting

the reader to understand and interpret the financial statements.



NOTE I.

STATE OF COLORADO
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 1983

SUMMARY_OF _SIGNIFICANT_ACCO

The accounting policies of the State of Colorado
conform to generally accepted accounting principles as
applicable to governmental units.

The following entities are not included 1i1n these
statements as they are separately constituted gquasi-
governmental units or foundations directed by
independent boards authorities or commissions and
are financially independent cf the State:

Cu bres and Toltec Scenic Railroad Commission -
operates the Cumbres and Toltec railroad.

Health Facilities Authority - sells bonds *oc finance
health facilities capital construction.

(ad
Q

Agricultural [Develcopment Authcrity - sells bonds
finance agricultural projectis.

Housing Finance Authority - seills revenue bond to
assist financing of single and multi—-family unsts

Do

Fost-Seccondary EZducaticnal Facilities Authoraity

sells bonds to finance post-secondary educaticnal
acilities.

Student 0Obligation Bond Authority - sells bonds to

maxe funds available for student loans.

Water Resources and FPower [Levelopment Authoraty
sells bonds to finance water projects.

Public Employees Retirement Association - operates a
retirement program for public employees.

University of Colcrado e ical Services Foundation
provides physician services at the University of
Colorado Health Sciences Center.

College and University Tcundaticons - soliicits,
coilects, and invests c¢ontributicns to further the
educational functions of their resyvective i1nstitutions
of higher education.



UND_STR CTURE_AND_

The accounts of the State are organized on the basis
of funds and account groups, each of which is
considered a separate accounting entity. The
operations of each fund are accounted for with a
separate set of self-balancing accounts that comprise
its assets, liabilities, fund equity, revenues, an
expenditures, or expenses as appropriate. Government
resources are allocated to and accounted for in
individual funds based upon the purposes for which
they are to be spent and the means by which spending
activities are controlled.

For financial statement presentation, 1like kinds of
funds have been combined into seven generic fund types
and three broad fund categories. For example, the
State may have a number of individual Loan, Endowment,
Trust, and Agency funds which are grouped together in
the financial statements. Account groups are
presented for general fixed assets and general long-
term debt.

GOVERNMENTAL FUNDS
General Fund:

The general fund is the principal operating fund in
State Government. It includes all those operations
financed from the unrestricted general revenues of the
State. The general fund inciudes all the transactions
not recorded in other funds.

The fund’s primary revenues include general taxes and
revenues dJenerated by agency operations that augment
State sources such as institutional care and Federal
grants and contracts. A significant portion of the
fund’s expenditures are monies passed through to
local elementary and secondary school districts and to
colleges and wuniversities. It also includes
higher education grants and contracts for specific
purposes such as research and sponsored programs
accounted for in their current restricted funds.

Special Revenue Funds:

Special revenue funds account for specific revenues
designated to finance specific activities. The
individual funds included in this group are:

e Highway Fund - Proceeds from excise taxes on

motor fuels, driver and vehicle registration
fees, and ton—-mile taxes provide the revenues of

-10-



this fund which are used primarily for the
construction and maintenance of public highways
in the State.

) Wildlife Fund - Hunting and fishing license fees
ars used to preserve the State’s wildlife and
provide outdoor recreational facilities.

s Employmnent Fund - From funds provided by the
Federal Government, the fund provides employment
services and pays oOut unemp.oyment 1nsurance
benefits.

) Colorado Major Medical Insurance Fund, the
Colorado Medical Dissster Insurence Fund. and the
Subaequent Injury Fund - These fundas are designed
to provide additional nedical, injury, or
vocational rehabilitation benefits toO those
provided by Workmen’s Compensation insurers 1in
the State of Colorado. The primary sources of
revenue for these funda are taxes on compensation
insurance programs and interest on investanents.

Debt Service Funds:

This fund is used to account for the accumulation of
resources for, and the psyment of, g¢general long-term
debt principal, interest, and related costs and
includes the higher education retirement of
indebtedness funds.

Capital Projects Funds:

The capital projects funds are comprised of what as
regulsrly referred to as the “cspital construction
fund"™ and other capital conastruction funds which
include the unexpended plant funda of h.gher
education. The distinction between these two
categories within the capita. construction funds sub-
group is pramarily the source of the monies which
are used for the acquisition and construction of plant
facilitieas 1n both instances.

Revenues of the “capital conatruction fund" consist of
the genersl revenues transferred from the general fund
and Federal sources.

The revenues of the “special capital construction
fund” sre normally apecisl sources, such as donations.
fees, Or Federsl sources.

The source of monies used in the acquisition and

construction of plant facilities 1in the higher
education sector is pramerily from Federal funds and
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chargea for services.

A combining aststement segregating the three capital
construction sctivaties is included in the financial
stateaents. The £fund balance of each category
normally represents amounts remaining unexpended at
the repeorting date.

All governmental type funds are accounted for on a
modified accrual basis of accounting. This means that
their revenues are recognized when rthey becone
susceptible to sccrusl, 11.e.. when they become both
seasurasble and available to finance expenditurea of
the current period. Each of the primary sources of
revenue of the governmental type funds susceptible to
accrual are offset by related refund liabilities
recorded where appropriate.

Excise taxes such as sales, liquor, cigarette, and uvae
taxes are accrued based on filinga received and
filings due for filing periods on or before June 30,
1983, Accruals are estsblished from inventories of
excise tax filings 1n process. assessaents in varaious
stages of collectibility, and other filings expected
to be received for those filing periods. Estinates
are based on reliable historical data nmodified for
economic trends and incluce a reasonable ailowance for

uncollectible amounta., Amounts expected to be
collected after twelve months are recorded as deferred
revenue.

Income taxea from aindivaduala, corporations, and
trusts sre accrued based on current income esrned Dby
taxpayers prior to June 30, (983, Income esrned and

Laxes due on income are estimated through the use

of qusrterly falings, withholding statements, and
historics! data nodified for current economic
trends. Accrued tax revenue ia reduced for amounts
eatinated to be uncollectible. Amounts expected to be
collected after twelve months are recorded as deferred
revenue.

Income from licenses, permits, fines, and forfeits 1is
recorded when 8 court order, billing atatement, or
other legally enforceab.e nozice of assessrent issued.

Investaent earnings are recorded 1n the year when
earned.

Revenues earned under the terms of sgreements with
outside sources (e.g., contracts snd grants from the
Federal Government or privste sources) are recorded at
the time the expenditures sre nade.




Expenditures are recorded at the time .iabilities are
incurred except!

) Intereat on long-term debt is recorded when due,

[ ) Accumulated unpaid vacation and eick pay are
recorded when paid,

Encuabrsnce accounting 1s used during the yeer for
budgetary control purpoaes. Encumbrances ocutstanding
at yesr end are charged against he subsequent year’s
operating budget when liquidated and therefore have no
impact on ending fund balance of the current year.

Long-term investaents of governments. funds are
reported on their balance sheets, 1n spite of their
spending Reasuremnent focus. Special reporting
treatment ia used to indicste, however, that they
are not conasirdered ‘‘available apendab.e

resources’” aince they do not represent net current
assets. Long~-tera 1invea.ments are offaet by fund
balance reserve accounta.

Special reporting treatment 18 4also applied to
governmaental fund i1nventories to indicate that they do
not represent "avaiiable apendadle resources” even
though they are a component Of net current assets.
Such amounta are offset by fund lLalance reserve.

EBOBBISIABY EUNDS

Enterprise Fundsg

Thia type of fund 18 used to account for the
operations of self-sustaining State agenciea rendering
services tO the general pub.ic on 3 user charge basias,
such as the Compensstion Insursnce Fund.

Internal Service Fundt

These funds are established to finance and account for
services and commodities furnished by a designated
sgency tO their depsrtaent of State government on a
cost reimbursenent basis. Exsmp.es of services are:
central 8 .ores, motor pool, and print ahop
operatior.s.

All proprietary funds are accounted for on zhe accrual
basia o0f sccounting. Their revenues are recogn.zed
when they are earned and heir expenses, including
depreciation, are recognized when they are incurred,
Depreciation has Ddeen recorded over <he estimated




ugseful lives using the straight line method. The
estinated useful lives sre as follows:

Buildings - 25 to 40 yesrs

Inproveaents - 10 to 17 yesrs

Equipment -~ 8 to 12 years

LIRNCIABY FUNDRY
Trust and Agency Funds!:

These funds are similser i1n nature and therefore are
combined and reported ON a8 & g@group. The basic
sisllarity of the funds 18 the custodianship of monies
received.

Losn Funds account for the receipt of trust Baonies
from privsate sources and Federsl student -oen
sssistance programrs and the losning of these monies to
students, faculty, and astaff, The teras of g¢gift
agreesents ususlly specify that the funds operste on s
revo.iving fund bdasia, 1.0., repayments of principal
and interest sre .oaned to other individuala. Loan
funds are accounted for on the accrusl baasis of
accounting.

Nonexpendable truat and endowment funds are funds with
reapect to which donors or other outside agencies have
atipulated, a8 &8 condition of 2he ¢gift, that the
principal must be retained intact and invested for the
purpose of producing present and gfuture income which
may either Dbe expended or added to the principsl.
Nonexpendable trust and endowment funds are accounted
for on the asccruas. bssis of sccounting.

Expendabie trust funds are accounted for on s modified
accrusl bssis easaentially 1n the ssse ranner as
governmentai funda.

Agency funds are atrictiy cuatodisl in nsture and do
not i1nvo.ve Ressuremen: of results of operstions.

ACCOUNT GRQUERD

The Iwo accoun:t groups are not ‘“funds.” They are
concernad on.y with the messurement of financaiasl
position. They are not involved with messuresent of
results of operations.

) Fixed Asset Group of Accounts

Fixed esseta used 1n governmental fund type
operacions auch as isnd, buildinga.other
isprovements, eqQuapmrent, and .ibrary bookas are
accounted for in the Genera)l Fixed Assets Account
Group rather than 1in governaenzal funds.
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Generally all items having 8 cost in excess of
8500 snd sn estimated useful li1fe of two yesrs or
fAOore are capitslized. Investaent in plant funds
of higher education are alao included. Fixed
sassets utilized in enterprise, interna.i servaice,
snd trust and agency funds operations are
recorded in thoase funds snd deprecistion of those
sssets 18 charged as sn expense of operation 1in
those funds.

Investaents an rosds, braidges, electraical
systens, and similar publac domain
(“infrastructure") genersl fixed assets sre
neither capitalized nor reflected in the
financial stastesents.

Ali fixed sssets are valued at hiatoricsl cos: or
estimated hHistoricel cost i1f actusl haistorica.
coOst 18 NOt aveailabie. Donated fixead sssets are
valued at their estimsted falir value on the date
donsted. Depreciation of exhauastidble fixed
assets :8 recorded only in the proprietary funds.

e General Long Term Obligastions Group of Accounts

Long-tera liabilities expected to be financed
from governaental funds are accounted for in the
General Long-Term Obligationa Account Group, not
in the governsental funds. Long-term debt
relsted to higher education i1nvesiaent in p.iant
funds 18 8lso i1ncluded. Amounts due within one
yYyesr may be recorded in the Dedt Service Fund.
Debt to be finsnced from proprietary £funds 218
recorded in those funds.

BUDGETS AND BUDGETARY ACCOUNTING

The fainsncial operations of the three branches of
government are controlled by the annual appropriation
nade by the State Legislature. This snnual
appropriation 18 .imited to the unrestricted funds
held st the beginning of the year plus the revenues
eazinsted to be generated during the vear bdassed on a
aodified accrual baas:ias. The asppropristion controls
the expenses ©of the State at the agency ievel,
predominstly by csategory of expehse Or progras.
Appropriation nmsy be shifted from one category to
another, i1ncressed or decreased i1n the following
session of the .iegislature by seans of s supplesental
appropriation. Suppienental legislation was psssed
during the reported yesr. A statute allowing the
executive to tranafer apropristion from one category
to snother was found to be unconstitutionsl by a
district court st the end of the fiscal yesr. Thas
ruling 1i1s currently under sppeal by the Executive
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D.

branch. An unexpended asppropristion lspses st the end
of a fiscsl yesr unless executive sction is tsken to
roll~-forward a specific unexpended sppropristion into
the next year. Appropristions which meet the strict
ceriteris for roll-forward sre reserved st year-end.

COMPARATIVE DATA

Comparstive total dats for the prior yesr have bDeen
presented i1n the sccompanying finsncisl atatements
where sppropriste in order to provide an underastanding
of changes in the Stste’s financisl pos:i:tion and
operationas.

ELININATIONS

Substantislly all the intrsfund trasnssctions and
balances ..uve been eliminated, Substantislly all
revenues from interfund transactions have been
eliminsted 1n totasl from the total gross revenues and
sccordingly have been reclsssified to trasnafers-in 1in
the “Other Finsncaing Sources” (Uses) of the
statemhents. Likewise, the interfund
expenditures/expenses have been trested in the aasme
msnner snd reflected ass :ransfers-out.

TOTAL COLUMNS ON COMBINED STATENMENTS

Total columns on the Combined Statements asre captioned
Memorandum Only to indicate that they sre presented
only to facilitaste financisl anslyasis. Dasts i1n thease
columns do not present financial position, resuits of
operstions, or changes 1n finsancisl position in
conformity with generaslly accepted sccounting
principles. Neither 1i1a such dats comparadble to a
consolidstion. Interfund elaiminations have not been
nade i1n the aggregstion of this data.

CASH

The Stste Tressurer acts 8s 3 bank for all State
sgencies. ¥onies deposited with the Tressurer are
invested until the cssh 18 needed. Interest earnings
on these i1nvestaenta sre credited to =he Genersl Fund
unless a aspecific statute directs otherwviase. The
detsiled composition of the cssh snd investaents 1is
shown 1in the snnusl Tressurer’s Report. The State
maintsins numerous caah sccounts for administrative
purpoees. The cash reflected on the balsnce sheet is
the composite smount of sll sccounts sithough some of
the individusl sccounts may be periodically overdraswn.
Any deficit cssh baslances on 8 fund bssis sre shown
An the lisbility section of the bslance sheet. This
clsssification slso includes all short-tera invest-
ments such as certificstes of deposit send U.S.
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Treasury Bills, most of which are heid by the State
Tressurer. These i1nvestaents are stated at cost at
June 30, 1983 which spproximsates market.

G. INVESTMENTS

These sare long-tera investhaents, g¢generally stated at
Cost Or amortized coat, which approximates market.

H. SECURITIES HELD IN TRUST

Securitiea are held by the State Tresasurer for the
Division of HNained Land Reclamation to insure .snd
restorstion vhere permits have been i1ssued to mine
operators. In addition, surety bonds i1n the amount of
$131.4 million are 8lso held for this purpose but are
not included in the financial astataenta.

I. TAXES RECEIVABLE

The taxes receivable of $298.2 million results from
recording of seif-sssessed taxes on the accrual basais.

They sare collected subsequent to June 30, but are

considered earned ass of that date.

Tax refunds paysbie of $158.5 million recognize the
refund .i8bility reiasting to these seif-sssessed
taxes.

J. RECEIVABLES

Included in the receivsbies 18 $10.9 million of
intereat and $28,.9 mi..lion of water conservazaion
ioans. There 18 $21.7 million of unamoritzed discount
applicable o these lcans.

K. INVENTORY

The State’as inventories consist primsraly of
consumsble itens such as office supplaires,
instaitutional medical and .inen i1nventories, repair
and maantenance 1tems, and vocational shop materiasls.
Aleo i1ncluded i1n the i1nventory i1s an iRpateriasl amount
of fainished goods produced asnd heid for resas.e Dby
units such as the Department of Correctionas.

Inventories are stated at the .ower of cost Or market
utilizang & variety of methods (3.e., .1fo, £f1fo,
average), the method remsining consistent from year to
year i1n each specific State agency.

L. OEFERRED REVENUE

Sumner schoo!. tuition revenues collectec by

-17-
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institutions of higher education snd sssocilated
expenditures st June 30, sre deferred o the
subsequent yesr.

Revenus collected (by agencies other than Higher
Educativon) from the Federal governmen: and other
sponesors 18 recorded as deferred until such time as
expenditures sre made, Stste Compenssation Insurance
premiums are recognized sas earned :n the period of
coverage.

FUND EQUITY

The fund Dbalsnce “f the Geners. Fund i1s made up of

restricted and unreasricted smounts. Itemas are
restricted ss provided by statuze or <=he State
Constitution are otherwvise unavaiisble for

expenditure. The old asge pension reserve 1& an
examp.e of the former and the reserve for inventories
is an example of the latter. Those smounts .eft
unrestricted represent that portion of Genersl Fund
equity (net sssets less lisbilities) avsi.asble for
future use as working cspitsl or ss determined dy the
Legislature, currens yesr shortfsllas in actual
revenue have reduced the General Fund baslance to zero.

RESERVES

Reserves for the State of Co.orado st June 30, .983
consist of:

Reserve for Reisted Assezas - These reserves wvere
eatab.ished to indicste that a portion of fund ba.ance
18 represented by assets which are not availab.e,
spendab.e resources even though they sre a component
of asasets. Asgets ©Of thie type 1rc.ude 1i1nventcries
ana ong-Zerm investments.

Reserve tfor Generai. Cash Revo.ving - This reserve was
eatad.irshed for working capital to enasble the State o
promptly make disbursement of aoneys appropristed
pPrior to the receipt of revenues from Laxes i1sposed by
~aw,

Reeerve sor 01l Shale Purposes - This reserve was
estasb.1shed 0 segregate a portion of fund Lalance
legally restriceed for appropristion by <he
legislature.

Reserve f{or Agency Appropriation - These reserves are
used to segregsate a portion oz func ba.ance
appropriatec prior to the end of the fiscal year or
net recelpts .egally restricted for use by an agency.
Secause of extenuating circumstances. agencies Have
been unadb.e 0o expend <herr sppropriation and



executive action has been tasxen to roll-forward s
apecific sppropriation i1nto the next year.

Reeerve for 0Old Age Pension Stabilizstion - This
reserve vwas eetablished to segregaste a portion of fund
balance .legally reatricted for the payment of old age
pension.

Reeerve for Other Specific Purposes - Theae reserves
sre uaed to indicate thet 8 portion of fund balance is
restricted as 0 the use of the assets represented.
The reatriction can be froa the donor in the casse of
fiduciary funde or in the pasyment of debt principal by
dedbt service funds. It ia alao posaible for the fund
balance of a certain fund 1like higher education’s
current restricted fund to be <fully reserved. A
portion of the lottery enterprise fund balance 18
reserved for etatutory distributions.

Reserve for Eatinated Benefit Paymentas = These
reserves wvere established i1n conjunction with the
providing of additionsl medical. 1i1njury or vocationsl
rehabilitastion bdenefits over and above those provided
by Workmen’s Compensation insurers.

O. FUND DEFICITS
Employment Fund

The Fund deficait of 81,267,000 resulted praimari.y from
benefi: payments to existing c.laimsnts and & praior
Year adluatment exceeding revenues and residuas. equity
cranafers. smprovenen: 1n the unerpioyment picture
shou.2 correct the situation.

Yasor Yedica. Fundc
h fund “efic:t of $.2,737,00 resulted primariiy

from kerefi payrents <o ¢xisting <lailmants exceeding
ruvenuds (.us a3 Ceficit or $8,0C,00 at +hNe beginn.ing

€ the f.scil vear. Ar. actuirisl szudy was perforned
1L Frectest fun? activaity Strouah June N, 1285 ana it
leSL.%CE LS QUiLtTE exceeding revenues. Tiaime forx
~LTUries  locurres after Jurne 17, LJ>6. sre nd .onger
acscepte. Ty NN fund and Lecote 2 Lishi ity of he
ineurer. Tince  *he prariup *ay w. .l crpntinue t¢ be

ssgsessed againat the Lnsurere Hit wizth no new Jlaims
being filed, it is conservative.y es.irate? “hzt the
deficit could be erased in five yesras.

NOTE II. OTHEB-ACCOUNTING RISCLOJUBES_
A. GENERAL FIXED ASSETS

A etatement Of changes i1n general fixed assezs for the




year ended June
thousands):

General Fixed Balance
_Asset_Types_ 6/30/82

Land & Improvements 147,320

Bldgs & Improvements 763,473

Equipment 349,105

Construction in

Progress 39 S01__
Totals _ 1 299 399__

30, 19

Addition
S,537
65,595

S7,820

14 405

143 357____

B. PROPRIETARY FIXED ASSETS

83 follows

s Deliletions
, 366
3,472

19,278

_26.,809

50 925__

A summary of proprietary fund type
follows (expressed in thousands):

Land

Buildings and Improvements

Egquipment

Construction in Progress
Total

{ess Accumulated [lepreciation

Net Total

-20-
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(expressed in
Balance
6/20/83
151,491
825,596

387,647

27,097

391 831

fixed assets

Internal
Service

-0-

639
61,763

_23 589_

38 813__



C. SEGMENT INFORMATION

The Steste nsintsine Enterpriee Funde waith the
principsl sctivities being student servicee, iottary,
snd insurance. Segaent information for the Enterprise
Funds of ths Stete of Coloredo for the yesr ended June
30, 1983 i1s ss follows (expressed in thousands)!

Higher Comp. Correc. .
-fdus. insuk. _Indus. Lottery Qiber Jota'e
Opersting
Revenue $182,4929 $188,5%534 84,613 $138,271 89,419 8%523.266
Depreciation - 749 (29) 81 420 S46

Opersting Income
or (Loss) 21,578 26,434 (816> 48,339 («180) 98,352

Finencing Sources
(Uses) Other Than

Operating
Trensfers-In 7.709 - sS00 2,000 444 20,6%3
Transafere-0Out (22,707) - - (2,181) (119 (25,007

Net Income or
(Loss) 6,577 26,434 (316) 18,158 148 80,998

Net Incresse in
Property, Plant

Equipsent - S 217 1,108 3,0.8 4,335
Working Capital 28,603 168,602 2,110 47,131 1,716 265,163
Bonds and Other

Long Term
Liabilities 264 268,5%4 36 - 797 269,651
Toteal Asesete 82,907 378,944 $,336 56,754 9,398 505,339

D. INTERFUND BALANCES

Individual fund interfund receivable and peyadble
bslances at June 30, 1963 ere as follows (expressecd in
thousanda):




Interfund Interfund

Fund Receivables Payadies
General fund s 9,917 $ 2,335
Current Restricted Fund 193 856

Special Revenue Funds:

Highway 1,185 9,330,

Employment 78 -
Debt Service Fund 100
Capital Projects Funds:

Regqular Capital Construction -~ 557

Special Capitai Construction 725 1,572

Higher Education Capital

Construction 665 298

Enterprise Funds:

Higher Education 2,249 1,530

Corrections 170 -

Other 107 1z1
Internal Service Funds:

Highway 3,051 -

Higher Education - 449
Expendable Trust Fund 689 439
Nonexpendable Trust Fund 32 1,085
Agency Fund _____ 8 2 ~_6.928

Totals | 825,840 825,540

NOTE 11II. COMMITMENTS AND CONTINGENCIES

Long-zerm liadpilities of the State are summarized as
foilows (expressed in thousands!:

Internal Account
Enterprise _Service Fiduciary _Group Jotal

Claimant

2enefits $24¢,397 & - $7,366 71,769 £3225,527
Tar Refundcs

Payable - - . s,088 5,088
federal Loan - - - 74,914 74,3914
Capital Lease

Obligations 46 1,757 - 50,197 ©2,000
Surety Bonds 22,087 - 1,512 - 23,8l
Nate Adjust. - - - 5,22 5,215
Advances Lo be

Repaid -~ - 558 700 el
Deferred Comp. - - 7,135 - 7,135
Note=s and Bconds

Payahle 2,11z - - 127,476 138,587

TOTAL —--5289,851_ ___S1,7%7_ __£16,578 _£345,355_£637,341
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BENEFIT PAYMENTS TO CLAIMANTS

The State Workmen’az Tompensation Insursnce Fund haa
accepted 1lisbility for future benefit payments to
dissbled workeras of 8246, 397,000, The State
Employees and Officisls Group Insurance Trust Fund
has recognized #5,431,000 in lisbility for incurred
but unreported claims. The Dependent Minor Truat
Fund is holding $1,935,000 from workman’s
coxpensation aswardas for worker fatalities. Future
claimas againat the Colorasdo Major Medical Insurance
Fund, the Colorado Medical Dissster Fund, and the
Subsequent Injury Fund sre eatimated at #71,764,000.

TAX REFUNDS PAYABLE
Tax refunda to be paid after one year.
LONG TERM FEDERAL LOAN PAYABLE

The Unemployment Insursnce Trust Fund was depieted as
of Deceaber 26, 1982 snd the State of Colorsdo begsn
to receive Federal loans to pay Unemployment Benefit
Claima which exceeded revenue fros UI Contridbution
Taxes. These losna were msde at 1C percent asimple
intereat, Interest due on theae loans st June 30,
1983 was estimeted at $2,492,000. “he praincipal of
these and subsequent _ocana for Ul bLenefits sre due %o
be repaid no later than November 1984,

LEASE COMMITMENTS

State sgencies may entes intc .esse o©Or rentsl
agreements for the use of buildings or eqQuiprent.
Such contracts provide that any commitments for
expenditurea beyond the current year are contingent
upon funds being appropristed for such purposea. The
following information on these agreements is
presented below.

Future minimum payrents at June 30, 1983 under the
capital lesse agreements vere as followa (expressed
in thousands):



E.

‘)

G.

1988

After 1988
Total Ninimum Lesee Payments

Less: Imputed Intereet
Present Vslue of Net Minimum
Lesse Peyments

Future minimum pasymente at June 30,

L VY-
77,368
- 222388

$52,000

+.983 under

opersting lesee agreements were as foilowa (expresased

in thousands)!

Eiecal_Yeor

1964

1968

1986

1987

1968

After 1968
Total Future Minimum Rental
Payments

SURETY BONDS

AsQunt

s 7,221
5,33
4,0%6
3.680
3,991

———2a239
$26,620

Surety bonde held in the form of .etters of credit

sand investments at June

30, 1983 i1ncluded 822,097,000

from Workmen’s Compensation Insurance policy holders,

$4%3,000
Unemployrent

from non-profait
Benefite Fund,

employers
and 3 .066.000

the
in

for

reeponsibility bonds for the Department of Revenue.

COURT ORDERED RATE ADJUSTNENT

The £%,2.%5,000 court ordered adjustment

the
Services has

next two yesrs.
LONG TERNM ADVANCES - TO BE REPAID

Theae advances
university funde,

will be repeid from
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H. DEFERRED COMPENSATION LIABILITY
This its the .iability for the State’s Deferred
Compensation Program.
I. NOTES AND BONDS PAYABLE
Long-term debt of the State at June 30, 1983 conaiats
of (expressed in thousanda):
Revenue Other XNotes
Anticipation and Bonda
Bevenue_Bend __¥Warrspte. . __Pavabas__
Balance 6/30/82 $126,%7% $8,94S 87,949
Addsitions -Q= -Q=- 1.078
Reductions —edaB3¢ -.-26% _3a330
Balance 6/30/83 $122.941 29,680 87,9866
Intereat Rate Ranges 2.75~9% 6-10% S=-12%
NMaturing in Year Ended:
June 30, 1984 $ 4,626 86,285« s 903
June 30, 198% 4,971 299 940
June 30, 1986 S.117 300 8%0
June 30, 1987 S,348 2%0 481
June 30, 1988 S,621 250 420
After June 30, 1988 96, 3%8 1,300 4,272

«86,000,000 to be refinanced.

(-

Revenue bDonda and revenue an%icipation warrants 1in
higher education will bdDe retired from revenue
sources. The majority of the other notes and bonda
Payadble are in higher educaztion and will be paird
from revenue sourceas.

QUTSTANDING ENCUMBRANCES

Encusbrance accoun:ing, under which purchase orders
and contractas for expenditure of monies are recorded
in order to reserve that portion of the applacabie
sppropraiation, :s employed as an extenasion of formal
budgetary integration i1n <%he generail, special
revenue, and capital project fundas. Encumbrsances
outstandaing at Yyear-end are not reported as a
reservation of fund balances but are considered to be
s commitment for the expenditure of available
resourcee in future periodas.

Hovever., certain approprastionas which have been
encumbered are allowed to roll-forward i1nto the
subaequent period and theee encumbered appropristions
are s reservation of fund balance.



Cn June 30, 19832, outstanding encumbrances in all
tunds amounted to £160,682,424. This amount
included £92,078,017 from the Highway Fund,
£13,525,6589 from the Capital Construction Fund - and
£20,039,336 from the General Fund,.

CONTINGENCIES

Many State agencies enter into various gJgrant and
contract agreements with the Federal government and
other parties. These zgreements generally provide
for audits of the transactions pertaining to the
agreements with the State being 1liable to those

parties for any disallowed expenditures. Audit
disallowances in the Department of Social Services
total approximately s10 mnillion. The State is

contesting the disallowances and their outcome is
uncertain. :

A jJudgment of 750,000 has been entered agalnét the

There are other various claims and LlLitigations

pending, incident to the operations of State
government. A report of significant pending
litigation and claims prepared by the Colorado

Attorney General’s office is available from the State
Controller’s Gffice.

ACCUMULATED UNPAID VACATION AND SICK PAY

All employees in permanent positions earn and accrue
sick leave at the rate of one and ocne-fourth days per
nonth, with no limit on total days accrued.
Employees are paid for one—-fourth of their unused
sick leave upon retirement.

Annual leave is earned at a fluctuating rate based
on longevity. In no event can more than fourty-two
days of annual leave be accumulated at the end of
each calendar year. :

The following amounts represent the 3State’s estimated
liability for unused accrued annual leave and one-
fourth of the unused accrued sick leave projected for
enployees which attain retirement.

The estimated liability which will be funded out of
future revenues 18 not recorded on the accounting
records or reflected 1n the financial statements
(expressed in thousands):
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Year Ended Leave Leave Combined

June 20, 1983 €51, 349 $2,641 £52,9%0
June 30, 1982 _£49,295)  _(2,830)  _(52,189

Increase/Decrease __5$2,054 $(248) £1,805

The above costa will be recorded as an expense of
future years when paid.

M. FISCAL EMERGENCY FUND

House Bill 1320 was enacted during the fiscal year
ending June 30, 1983 which created the Fiscal
Emergency Fund in response to the revenue probiems
encountered by the General Fund. The legislation
provided for tax increases 1in addition to authorizing
the transfer of moneys from the Severance Tax Fund and
the Water Conservation Trust Fund to the General fund.
The amounts transferred were $43,874,887 from the
Severance Tax Fund and £24,072,760 from the Water
Conservation Trust Fund, with the stipulation that if
funds were available they be restored by June =0,
13985. Funds were not available and no restoration
wasg made as of June 30, 1383, ’

NOTE IV. PENSION COSTS
A. PUBLIC EMPLOYEES'RETIREMENT ASSOCIATION

The Public Employees’ Retirement Association (PERA) is
a statewide retirement association established under
the authority of Title 24, Article %1, CRS 1973
Revised, which administers a defined benefit pian for
public employees. Substantially all employees of the
State government are reguired to participate in this
retirement progranm. The State of Colorzado’s
ilegai obligation is limited to the amounts paid into
the association. The contributory percentages of
participant salaries provided by the State and the
participants are 12.5% and 8&8.0% respectively as
required by statute and current actuarial estimates.
These percentages are expected to remain approximately
level from year to year considering the current stated
benefits.

Total pension cost charged Zo State operations for the
year ended June IO, 1982 was $£91,285%5,704 and for June
30, 19832, s106,438,385. These amountg combined with
participant contributions are sufficient o fund
benefits earned during the period and provide for the
amortization of prior gervice liabilities.
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An experience inveatigation 18 performed every five

years for the purpose of evaluataing long-term
assumptions used in the actuarial computations. The
iast study, completed as of December 31, 1982,

resulted in an increase in the assumed annual rate of
return on investments from 6.5% to 7% and the assumed
annual rate of salary increase from S% to 5.5% per
year. These changes, combined with new estimates on
retirement age, and employee turnover have reduced the
period of amortization of prior service Liability.
The revised period of amortization of prior service
liability was 32 vyears as of December 31, 13881
(formerly 44 years under *the old assumptions? and Z9
years as of December 31, 1382. '

As of the latest valuation date, December 31, 1982,
the =actuarially computed values of the vésted and
unvested accrued liability exceeded real assets by
$696.,812,081.

OTHER RETIREMENT PLANS

Under the statute requiring State employee
participation 1in the Public Employees’ ERetirement
Association, a provision was made for continuing
established retirement or annuity plansg for
presidents, deans, professcors, and i1nstrtuctors in
State educational institutions. Under this provision,
the tate makes contributions to the Teachers
Insurance and Annuity Association (TIAA) for full time
faculty members at the University of Colorado. The
Starve’s contribution to TIAA for the years ended June
2o, 1982 and June 30, 1982 was £3,685%,327 and
$3,938,210 respectivelily. The State’s legal cobligation
18 limited to the amountse paid to TIAA. Faculty
members at CU are under social security. C3U faculty
under PERA only. State contributions for FICA for the
years ended June 30, 1982 and June 30, 1883 were
56,556,555 and $5,832,457 respectively.

DEFERRED COMPENSATION

The State initiated a deferred compensation plan for

State employees in 1981. This plan has a third party
administrator and all costs of administration and
funding are porne oy the plan parrticipants.

Investments and accumulated earnings of the plan at
June 30, 1982 and June 30, 1983 totaled %1,422,774 and
7,224,927 respectively.
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STATE OF COLORADO .
GENERAL FUND AND CURRENT RESTRICTED FUND
COMBINING BALANCE SHEET
JUNE 30, 1983
WITH COMPARATIVE TOTALS FOR JUNE 30, 1982
- (EXPRESSED IN THOUSANDS)

See accompanying notes to financial statements.
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Current
General Restricted Totals
Fund Fund 1983 1982
N Assets
-~ Cash - o $ - $ 5,755 $ 5,755 $ 76,346
“Taxes Receivable-Net 262,394 - 262,394 233,510
~ Receivables ’ 111,942 16,088 128,030 141,540
- Less Allowance for Uncollectibles (27,637) (9) (27,646) - (24,590)
. Due from Local Governments 62,928 - 62,928 8,239
" Due. from Other Funds - 9,917 193 10,110 3,526
" Inventories 7,502 109 7,611 - 5,343
‘Prepaid Expense ’ 4,965 63 5,028 4,397
Investments, Long-Term, At Cost - 3,134 3,134 3,125
Other Assets 2,682 - 2,682 216
Total Assets $434,693 $ 25,333 $460,026 $451,652
Liabilities and Fund Balance
L1ab111t1es
-~ Cash Overdraft $ 89,739 $ - $ 89,739 $ -
" Accounts Payable 80,051 5,349 85,400 90,775
Tax Refunds Payable 124,444 - 124,444 143,734
Due to Local Governments 1,955 - 1,955 2,255
- Due to Other Funds 2,335 856 3,191 3,932
. Deferred Revenue 64,050 625 64,675 69,030
- -Qther Liabilities 3,612 196 3,808 1,808
Total L1ab111t1es 366,186 7,026 373,212 311,534
Fund Balance:
Reserved for Re]ated Assets 7,502 3,134 10,636 8,468
Reserved for General Cash Revolving 7 - 7 14,791
Reserved for 0i1 Shale Purposes 14,500 - 14,500 47,435
Reserved for Appropriation Requirements 41,498 -~ 41,498 45,766
Reserved for 01d Age Pension Stabilization 5,000 - 5,000 5,000
“"Reserved for Other Specific Purposes - 15,173 15,173 18,658
Total Fund Balance 68,507 18,307 86,814 140,118
Total Liabilities and Fund Balance $434,693 $ 25,333 $460,026 $451 ,652



STATE OF COLORADO
GENERAL - FUND _AND . CURRENT ‘RESTRICTED FUND

COMBINING STATEMENT OF REVENUES, ‘EXPENDITURES, AND CHANGES

- IN FUND BALANCES
YEAR ENDED JUNE -30, 1983 :

WITH COMPARATIVE TOTALS FOR YEAR ENDED JUNE 30, 1982

(EXPRESSED IN THOUSANDS)

Current
General Restricted Tota]s
Fund Fund 1983 B
Revenues: ,_,.gu..ﬂj]i .
Taxes $1,526,190 $ - $1,526,190  $1,462,
Licenses, Permits and Fines . : 44,494 - 44,494 - 38,
Charges for Goods and Services , : 254,989 34,166 289,155 . .
Interest and Rents » S 72,186 - 72,186
~-Federal Grants and Contracts . 480,409 116,351 ‘,596,760g3,
Other : 76,022 25,421 101,443 .. :
Total Revenues » 2,454,290 175,938 2,630,228 2 583 346*
Less: Intrafund Revenues o (91,290) (574) (91, 864)

Interfund Revenues 27,072

(118 241)
{24,729)

Net Revenues o 2,335,928 171,023 2,506,951 - - 2,
Expenditures:

Current - - : o
General Government 175,565 - - 175,565 5.
Business, Community and Consumer Affairs 52,255 ‘ - - 52,255 .48,
Education 1,355,102 169,852 1,524,954 .1,389,762:
‘Health and Rehab111tat10n o 206,378 - 206,378 .. .- 184,036
Justice o 137,429 - 137,429 = . -.133,95
Natural Resources o 22,447 - 22,447 . . .- 32,07
Social Assistance 577,079 - 577,079 . - 546 955
Transportation 338 - 338 - 395

Cap1tal Outlay 20,932 9,508 30,440 . 26 ,035 -

Total Expenditures 2,547,525 179,360 2,726,885 ;2 55] 121
Less: Intrafund Expenditures (91,290) (574) (91.864)  (118,241)
Interfund Expenditures (10,326) (153) (10,479) (25,416).
Net Expenditures 2,445,909 178,633 2,624,542 2,413,464
Excess of Revenues Over (Under) Y
Expenditures {109,981) (7,610) {117,591)
Other Financing Sources (Uses): N
Operating Transfers In 132,905 8,352 141,257
gpﬁrating Transfers Out (72,631) (4,307) (76,938)
ther - - -
Total Other Financing Sources (Uses) 60,274 4,045 64,319
Excess of Revenues and Other Sources
{Uses) Over (Under) Expenditures (49,707) (3,565) (53,272)
Fund Balance, July 1 118,209 21,909 140,118
Residual Equity Transfers (Net) 5 (37) (32) R
Fund Balance, June 30 $ 68,507 $ 18,307 % § 140,118

86,814

See accompanying notes to financial statements.
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STATE OF COLORADO
GENERAL FUND

COMPARATIVE BALANCE SHEET
JUNE 30, 1983 AND 1982

Assets

Cash . .

Taxes Receivable {Net of Allowances for
Doubtful Accounts of $27,065,907 and
$26,306,865 Respectively) ,

Accounts Receivable {Net of Allowances for
Doubtful Accounts of $27,635,850 and
$19,503,389 Respectively)

Due From Local Governments

Due From Other Funds
Inventories

Prepaid Expenses

Other :

Total Assets

Liabilities and Fund Balance

Liabilities:
Cash Overdraft
Accounts Payable
Due to Other Funds
Due to Local Governments
Deferred Revenue
Tax Refunds Payable
Other
Total Liabilities

Fund Balance
Restricted Fund Balance
General Cash Revolving
07d Age Pension Stabilization
Reserve for Inventories
Restricted for Agency Appropriation
0i1 Shale
Appropriation Rolled-Forward
Total Restricted Fund Balance

Unrestricted Fund Balance
Total Fund Balance

Total Liabilities and Fund Balance

See accompanying notes to financial statements.
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262,394,313

84,306,347
62,927,806
9,917,149
7,501,681
4,964,686
2,681,884

~$434,693,866

$ 89,739,369
80,051,803
2,334,634
1,954,912
64,049,795
124,444,319
3,611,852
366,186,604

7,325
5,000,000
7,501,681
40,265,276
14,499,933

1,232,967
68,507,182

-0-
68,507,182

$434,693,866

1982
$ 67,566,863

233,509,555

94,460,640
8,239,023
3,151,256
5,217,501
4,281,561

216,316

$416,642,715

80,266,713
1,978,477
2,254,840

68,391,709

143,733,783
1,808,100

298,433,622

14,790,657
5,000,000
5,217,501

42,152,064

47,435,204
3,613,667

118,209,093

~0-
118,209,093

$416,642,715
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STATE OF COLORADO
GENERAL FUND
STATEMENT OF CHANGES IN UNRESTRICTED FUND BALANCE
YEAR ENDED JUNE 30, 1983

Augmenting Intra-Fund
Non-Federal Federal General Transactions Total
Unrestricted Fund Balance
July 1, 1982 $ -0- $ -0- $ -0- § -0- § -0-
Additions: _
Decrease in 0i1 Shale Reserve 32,935,271 - - - 32,935,271
Decrease in Appropriation
Rolled-Forward - - 2,380,700 - 2,380,700
Decrease in Cash Revolving Fund - - 14,783,332 - 14,783,332
Transfer from Other Funds - - 132,909,830 - 132,909,830
Decrease in Reserve for Restrictions -
for Designated Agency Use 1,886,788 - ' - - 1,886,788
Total Additions 34,822,059 - 150,073,862 - 184,895,921 .
Deductions:
Excess of Expenditures & Transfers
Over Revenue '
Expenditures 421,015,992 480,393,414 1,635,788,787 (91,289,787) 2,445,908,406
Transfer to Other Funds - - 72,631,088 . - 72,631,088 -
Less Revenue (386,193,933) (480,393,414) (1,560,630,193) 91,289,787 (2,335,927,753)
Net Excess 34,822,059 - 147,789,682 - 182,611,741
Increase in Inventory Reserve - - 2,284,180 - 2,284,180
Total Deductions 34,822,059 - 150,073,862 - 184,895,921
Unrestricted Fund Batlance
June 30, 1983 $ -0- § -0- $ -0- § -0- § -0-

See accompanying notes to financial statements.



Revenues
Excise Taxes
Sales
Use
Liquor
Cigarette
Other

Income Tax
Individual
Less Refunds
Individual (Net)
Corporate (Net)

_€£-

Other Revenue
Emergency Revenue HB 1320,
1983 Session
Inheritance & Gift Tax
Insurance Taxes
Pari-Mutuel Racing Tax
Interest
Court Receipts
Other

Total General Revenue

Federal Augmenting
Other Augmenting
Total Augmenting
Interfund Transfers
Less Intrafund Transactions

Total Revenues and
Transfers In

STATE OF COLORADO
GENERAL FUND
STATEMENT OF REVENUES, EXPENDITURES, AND TRANSFERS
YEAR ENDED JUNE 30, 1983
WITH COMPARATIVE AMOUNTS FOR YEAR ENDED JUNE 30, 1982

Variance
Favorable 1982
Actual Transfers Total Budget {Unfavorable) Actual
$ 534,445,922 $ - $ 534,445,922 $ 541,900,000 (7,454,078) $ 541,611,177
66,059,428 - 66,059,428 79,100,000 (13,040,572) 74,119,745
25,060,460 - 25,060,460 26,000,000 (939,540) 25,776,954
36,689,813 - 36,689,813 38,000,000 {1,310,187) 37,156,338
2,021,730 - 2,021,730 3,000,000 (978,270) 1,983,902
956,441,192 - 956,441,192 951,600,000 4,841,192 865,660,599
(253,097,948) - (253,087,948) {194 ,000,000) {59,097,948) (244,649,614)
703,343,244 - 703,343,244 757,600,000 (54,256,756) 621,010,985
66,543,141 - 66,543,141 81,000,000 (14,456,859) 88,804,687
31,958,702 73,947,067 105,905,769 116,200,000 (10,294,231) -
8,887,301 - 8,887,301 12,500,000 {3,612,699) 12,341,368
51,567,657 - 51,567,657 50,000,000 1,567,657 47,908,610
8,403,800 - 8,403,800 9,000,000 (596,200) 9,500,076
7,573,361 - 7,573,361 9,000,000 (1,426,639) 34,488,963
7,443,284 - 7,843,284 9,000,000 (1,556,716) 8,549,184
10,632,350 5,402,449 16,034,799 15,000,000 1,034,799 13,793,232
1,560,630,193 79,349,516 1,639,979,709 1,747,300,000 {107,320,291) 1,517,045,221
480,393,414 - 480,393,414 553,894,830 (73,501,416) 489,737,338
386,193,933 - 386,193,933 467,655,413 (81,461,480) 370,881,619
866,587,347 - 866,587,347 1,021,550,243 (154,962,896 ) 860,618,957
- 53,560,314 53,560,314 53,406,111 154,203 44,771,983
{(91,289,787) - {91,289,787) (91,289,787) - (118,127,718)
$2,335,927,753 $132,909,830 $2,468,837,583 $2,730,966,567 ($262,128,984) $2,304,308,443
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Statement of Revenues, Expenditures, and Transfers

Continued
Yariance
Favorable 1982
Expenditures and Transfers Expenditures Transfers Total Budget {Unfavorable) Actual
Appropriated i ) ) -
l.egislative Branch $ 11,924,926 $ - $ 11,924,926 $ 13,260,892 $ 1,335,966 $ 10,310,120
Judicial 8ranch 64,649,470 - 64,649,470 64,767,150 117,680 59,079,871
0ffice of Gavernor 5,236,527 - 5,236,527 7,982,552 2,746,025 6,098,074
Administration 21,203,841 - 21,203,841 22,164,588 960,747 18,949,522
Agriculture 10,886,813 - 10,886,813 12,420,394 1,533,581 11,209,949
Education 770,520,338 - 770,520,338 796,383,288 . 25,862,950 697,321,337
Health 64,419,636 - 64,419,636 67,129,550 2,709,914 59,380,126
Higher Education : 597,218,646 782,322 598,000,968 627,997,182 29,996,214 536,768,896
Highways 337,878 - 337,878 391,040 ) 53,162 396,298
Institutions 162,246,778 - 162,246,778 174,236,366 11,989,588 151,402,579
tabor and Employment : 4,008,473 - 4,008,473 5,609,361 1,600,888 4,531,251
Law - o ) 7,448,371 - 7,448,371 8,493,988 1,045,617 7,060,103
Local Affairs 38,424,048 - 38,424,048 74,326,868 35,902,820 37,459,643
Military Affairs : v 4,196,911 - 4,196,911 4,981,730 784,813 2,825,872
Natural Resources 24,136,751 - 26,136,751 26,043,775 1,907,024 33,157,228
Personnel : 2,741,112 - 2,741,112 2,858,413 ) 117,301 2,886,793
Requlatory Agencies 18,771,375 - 18,771,375 20,783,778 ’ 2,012,403 16,987,421
Revenue 36,450,113 2,000,000 38,450,113 38,837,991 387,878 34,108,900
Social Services 517,576,768 244,976 517,821,744 523,158,194 5,336,450 490,277,231
State 1,873,394 - 1,873,394 1,887,169 13,775 1,216,748
Treasury 36,905,683 - 36,905,683 36,925,859 20,176 63,454,686
Corrections ) 40,095,058 500,000 ~ 40,595,058 40,678,412 83,354 . 36,335,583
Planning & Budgeting . 942,206 - i 942,206 944,845 2,639 1,127,107
Prudential Minimum Payment Plan 2,372,898 - 2,372,898 2,372,89% 1 2,305,154
Recapture Prior Year Expenses - - - 45,156 45,156 -
Disaster Emergency Fund 307,688 - 307,688 333,285 25,597 130,000
Controller (Non-Operating) 4,660,846 - 4,660,846 4,753,058 92,212 24,966,838
) 2,449,556,548 3,527,298 2,453,083,846 2,579,767,783 126,683,937 2,309,747,340
Other o .
Interfund Transfers Not :
Identified by Department $ (10,326,152) $ 36,808,083 % 26,481,931 $ 26,481,931 % - $ 25,911,715
Provided by Law
Rather Than Appropriation
Cigarette Tax Distribution
to Counties and Cities $ 17,702,627 % - $ 17,702,627 $ 18,000,000 § 297,373 $ 17,903,296
01d Age Pension 41,989,852 - 41,989,852 42,000,000 10,148 40,508,511
Food Sales Tax Credit (429) - (429) ~ 429 -78,551
Transfer to Highway Fund - 32,295,707 32,295,707 29,100,000 {3,195,707) 36,000,000
Transfer to Water Project
Construction Fund - - - - - 10,000,000
Property Tax Relief for Aged
and Heating Credit 17,728,749 - 17,728,749 19,000,000 1,271,251 18,185,027
Fire and Police Pensions 20,546,998 - 20,546,998 21,000,000 453,002 20,030,000
Total Expenditures
Provided by Law
Rather Than Appropriation 97,967,797 32,295,707 130,263,504 129,100,000 (1,163,504) 142,706,085
Less Intrafund Transactions {91,289,787) - {91,289,787) (91,289,787) - (118,127,718)
Total Expenditures and ’
Transfers $2,445,908,406 $72,631,088 2,518,539,434 2,644,053,927 125,520,433 2,360,237,422
Excess of Expenditures and Transfers
Qut Over Revenues and Transfers In $ 49,701,911 $ 86,906,640 ($136,608,551) $ 55,928,979

7

See accompanying notes to financial statements.
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Agency Name

Legistative Branch
General Rssembly
Joint Budget Committee
Legistative Council
Office of State Auditor
Legistative Drafting
Revisaor of Statutes
Comm. on Uniform State Laws

Total Leqgislative Branch

Judicial Branch
Judicial Administration
Public Defender
Total Judicial Branch

0ffice of the Governor
Administrative Q0ffice
Office of Energy Conservation
Lieutenant Governor
Total Office of the Governor

Department of Administration
Executive Director
Accounts and Contrel
Archives & Public Records
General Government Computer Center
Purchasing
Division of ADP
Physical Plant Maintenance
Communications
Hearing Officers
State Buildings
Housekeeping & Grounds
Cotoradao Minority Business Development
Total Department of Administration

Department of Agriculture

Administration

Brand Inspection

Beef Promotion

Predatory Animal

State Fair

Sheep and Woel

Total Department of Agriculture

Department of Education
Education
Teachers Emeritus-Annuitants
Colorado Schoal for Deaf & B1ind
Total Department of Education

Department of Health

Higher Education
Commissicn on Hicher Education
Council on Arts & Humanities
Histarical Society

Regents-University of Colorado
University of Colorado-8oulder
University of Colorado-Denver
University of Colorado-Colo. Sorings
Subtotal Board of Regenis-MOU

STATE OF COLORADO
GENERAL FUND
SCHEDULE OF APPROPRIATIONS, EXPENDITURES, TRANSFERS, AND REVERSIONS
YEAR ENDED JUNE 30, 1983

Expenditures and Transfers

Augmenting
Revenue
Net Of Appropriations
Appropriations Restricted Unexpended Rolled Forward Net

Total Augmenting Net Total Revenue Net _Balance to 1983-84 Reversions

$ 4,438,966 § 57,000 $ 4,381,966 § 3,891,425 $ -3 3,891,425 § 490,541 $ - % 49,541
498,026 - 498,026 461,765 - 461,765 36,261 - 36,261
2,689,181 13,036 2,676,145 2,455,639 13,036 2,442,603 233,542 - 233,542
3,450,919 - 3,450,919 3,450,759 - 3,450,75% 160 - 160
809,126 - 909,126 849,753 - 849,753 59,373 - 59,373
1,259,534 - 1,259,534 800,445 - 800,445 459,089 400,700 58,389
15,140 - 15,140 15,140 - 15,140 - - -
13,260,892 70,036 13,190,856 11,924,526 13,036 11.911,8%0 1,278,966 400,700 878,266
58,038,125 1,262,807 56,775,318 57,966,876 1,337,939 56,618,937 156,381 29,106 127,275
6,729,025 95,248 6,633,777 6,682,594 95,248 6,587,346 46,431 21,743 24,688
64,767,150 1,358,055 63,409,095 64,649,470 1,443,187 63,206,283 202,812 50,849 151,963
3,251,888 1,601,249 1,650,639 2,697,694 1,219,960 1,477,734 172,905 170,484 2,421
4,525,966 4,525,966 - 2,334,145 2,334,145 - - - -
204,698 15,734 188,964 204,688 15,733 188,955 g - 9
7,962,552 6,147,949 1,839,603 5,236,527 3,569,838 1,666,689 172,914 179,480 2,430
1,018,815 305,986 712,829 955,248 289,002 666,246 46,583 42,908 3,675
1,596,458 352,680 1,243,778 1,564,954 350,111 1,214,843 28,935 - 28,935
318,237 - 318,237 318,122 - 318,122 115 - 115
6,237,752 1,998,086 4,239,666 5,878,346 1,695,076 4,183,270 56,396 - 56,396
494,844 45,672 449,172 485,845 39,221 446,624 2,548 B 2,548
597,090 - 597,090 596,167 - 596,167 923 - 923
2,155,235 203,319 1,951,916 2,142,373 203,319 1,939,054 12,862 - 12,862
4,995,748 3,986,756 1,008,992 4,863,685 3,926,660 877,025 131,967 - 131,967
739,742 739,742 - 714,408 761,833 (47,425) 47,425 - 47,425
1,667,852 498,212 1,169,64C 1,629,318 551,511 1,077,807 91,833 - 91,833
1,963,190 - 1,963,190 1,951,204 - 1,951,204 11,986 - 11,986
379,625 379,625 - 164,171 164,171 - - - -
22,168,508 8,570,078 13,654,510 71,203,841 7,980,904 13,222,937 431,573 47,508 WE,BEE
6,553,831 602,972 5,946,859 6,373,853 562,279 5,811,574 138,285 37,500 100,785
1,804,245 1,804,245 - 1,740,302 1,740,302 - - B -
1,473,108 1,472,108 - 715,836 715,836 - N - -
349,052 349,052 - 171,752 171,752 - - - -
2,188,750 2,153,750 35,000 1,842,084 1,807,084 35,000 - - N
51,408 41,408 - 42,986 42,986 - - - -
12,420,394 6,435,535 5,984,859 10,886,813 5,040,239 5,846,574 138,285 37,500 100,785
790,635,591 147,210,380 643,425,211 764,822,450 121,407,807 643,414,643 10,568 - 10,568
1,329,820 - 1,329,820 1,327,236 - 1,327,236 2,584 - 2,584
4,417,877 870,635 3,547,242 4,370,652 823,892 3,546,760 482 - 482
796,383,288 148,081,015 643,302,273 770,520,338 122,231,699 648,288,639 13,634 - 13,634
67,129,550 41,437,554 25,691,9% 64,419,636 38,801,106 25,618,530 73,466 - 73,466
11,577,953 8,448,484 3,129,469 4,214,866 1,100,007 3,114,859 14,610 - 14,610
1,378,757 535,838 842,919 1,285,894 442,975 842,919 - - -
1,738,013 532,179 1,205,834 1,733,664 527,830 1,205,834 - - -
1,320,893 165,000 1,155,893 748,536 (4,283,224) 5,031,760 (3,875,867) - (3,875,867)
98,663,649 57,701,329 40,962,320 95,239,981 57,067,959 38,172,022 2,790,298 - 2,790,298
24,305,710 10,839,261 13,466,449 23,215,403 10,695,314 12,520,089 946,360 ~ 946,360
10,905,477 4,155,545 6,749,932 10,816,603 4,205,860 6,610,723 139,209 - 139,209
. 135,195,729 72,861,135 62,334,594 130,020,523 67,685,929 62,334,594 -0- - -0-
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Statement of Appropriations, [xpenditures,
Transfers and Rafersions-Continued

Agenty Hame

University of Colorado-Health Sciences fenter
Colorada School of Mines

State doard of Agriculture

Colorado State University

Fort Lewis College

University of Southern Colorade
Subtotal-State Board of Agricultiure-MiU

Colorado State University-Vet. Med. & Student Aid

Colorado State University-Experiment Station
LoTorade State University-Extension Service
Colorado State University-Forest Service

Trustees of State Colleges

Adams State College

Mesa College

Metropolitan State College

Western State College
Subtatal-State Colleges-mu

University of Northern Lolorado

Comnunity Colleges 8 Occupational Education

Arapahoe Community College

Community College of Denver

Pikes Peak Cammunity College

Lamar Community College

Morgan County Comunity College

Otero Junior College

Trinidad State Junior College

Pueblo Vacational Community College
Subtotal-SBCCOE-MOY

Auraria Higher Cducation Center

Total Higher Educatian
Department of Mighways

Department of Institutions
Administrative 0ffices
Admin. Office-Division of Mental Heabth
Colorado State Hospital
Fort Logan Mental Health Center
Division for Developmental Disabilities
SHTS-Grand Junction
SHTS-Ridge
SHTS-Pueblo
Division of Youth Services

Total Depariment of Institutions

Department of Labor & Employment
Administration
Division of Labar
Industrial Comnission
Total Uepartment of Labor & Employment

Department of Law

Department of Local Affairs
Administration
LEAA Grants
Total Bepartment of Local Affairs

Department of Military Affairs

Oepartment of Natura) Resources
Executive Rirector
Hildlife
Board of Land Commissioners
Water Conservation
Water Resources
Soil Conservation
Bureau of Mines
0i1 & Gas Conservation Board
Geological Suryey
Parks
Mined Land Reclamation
Tota) Yepartment of Hatural Resources

flepartment of Personnel

Expenditures and Transfers

ugment ing
Revenue
Net Of
Appropriatiens - Restricted . Unexpended Rolled Forward Het
Total Augmenting Net Total Revenue Net _Balance  _Tp 1982-B&  Reverslons
13z,019,12¢ 60,377,040 71,682,083 128,509,505 57,279,201 71,630,308 11,776 - 11,776
20,241,376 10,294,486 9,946,850 20,050,852 10,103,962 9,946,890 - - -
3,216,041 2,731,425 484,616 484,616 {205,748) 690,354 (205,748} - {205.748)
70,645,527 34,489,897 36,155,630 70,530,126 34,377,836 36,152,290 3,340 - 3,340
9,161,271 3,641,275 5,519,996 9,043,397 1,602,562 5,440,835 79,161 - 79,161
16,296,022 6,256,935 10,039,087 15,934,579 5,018,738 9,915,840 123,247 - 123,247
99,318,861 47,119,532 52,199,329 95,992,718 43,791,389 52,199,329 -0- - -0
8,211,489 4,973,429 3,238,060 8,070,768 4,832,708 3,238,060 - - -
6,642,000 213,461 6,428,536 6,642,000 213,464 6,428,536 - - -
8,366,941 2,604,610 5,762,331 7,672,783 1,910,452 5,762,331 - - -
2,320,936 493,246 1,827,690 2,320,482 352,335 1,968,147  {140.457) - (1l40,457)
1,906,515 1,442,632 463,983 394,882 {1,010,284} 1,405,166 {941,203} - {911,283)
7,424,037 1,977,199 5,486,838 7,142,933 1,807,693 5,335,240 111.598 - 111,598
8,697,826 2,746,615 5,951,211 8,331,321 2,630,095 5,701,226 249,985 - 249,985
28,516,159 9,828,173 18,687,986 28,182,228 9,851,094 18,331,134 356,852 - 356,852
9,388,273 _ _ 3,174,39% _ 6,213,877 9,212,152 3,221,123 5,991,029 222,048 - 222,888
T 55,932,810 19,168,015 36,763,795 53,263,516 16,499,721 36,763,795 - IS
36,964,121 14,487,014 22,477,107 36,107,235 13,630,128 22,471,107 - - -
44,365,858 14,275,163 30,090,695 38,602,003 8,036,517 10,565,486 (474,791} - {a7a,791)
7,808,410 2,782,769 5,065,671 7,720,116 2,838,039 4,882,077 183,594 - 183,594
25,177 673 1,465,688 17,311,985 25,658,867 8,522,083 17,136.784 175,201 - 175,201
10,861,415 1,827,041 7,034,374 10,815,988 3,787,372 7,028,616 5,758 - 5.756
1.561,909 363,494 1,199,415 1,538,808 330,320 1.208,408 {10,073) - {10,073}
1,218,992 235,906 983,086 1,217,302 240,297 977,005 6,081 - 6,081
2,629,540 498,809 2,120,731 2,532,769 433,329 2,099,440 1.2 - 31,291
3,723,905 1,014,681 2,709,224 1,638,550 1,078,201 2,560,349 148,R75 - 148,475
3,698,884 674,690 2,974,154 1,641,706 713,355 2,978,351 45,803 - a5,803
10T, 598,576 32,098,200 59,498,135 95,366,109 25,979,517 7 696,596 T, T T - HLTH
6,492,499 6,484,499 8,000 6,350,052 6,343,424 6.508 1,392 - 1,392
627,997,182 280,692,212 347,304,970 .. 598,000,968 250,695,058 347,305,910 (980) . _ - . (%40)
381,000 53,037 338,003 337,878 - 337,878 125 125
3,257,930 977,134 2,280,796 2,865,225 592,962 2,272,263 8,533 - 8,533
26,901,690 8,739,052 18,162,638 22,267,321 4,106,052 18,161,269 1,369 - 1,369
36,125,038 13,720,751 28,404,287 37,939,945 13,540,782 24,199 ,(63 5,124 - 5,124
15,416,752 5,903,337 9,513,415 18,322,741 5,892,708 9,430,033 83,382 10,201 71.181
33,767,498 6,994,055 26,773,443 27,531,691 974,215 26,559,476 213,967 35,294 174.673
11,202,730 11,048,679 154,051 11,181,974 11,100,861 81,113 72,938 - 72,938
17,721,529 17,458,555 262,974 17,544,760 17,482 606 62,154 200,820 - 200.82¢
8,608,523 8,377,085 231,438 8,604,567 8,404,28% 200,378 31,060 - 31.060
19,234,676 1,731,372 12,503,304 18,986,454 1,536,059 17,450,395 52,909 - 52,909
77,236,366 74,950,020 99,286,346 162,246,178 63,630,534 08,616,248 670,10 35,795 a74,507
2,335,228 2,329,606 5,622 839,605 833,983 5.622 - -
3,053,823 533,109 2.420,71¢ 2,950,859 539,562 2,411,297 - 9.417
220,310 9,500 210,410 218,009 9,900 208,100 2 - 201
5,609,361 2,572,615 2,636,786 4,008,473 1,383,445 2,605,028 - n,7s
8,493,988 6,133,058 2,360,930 7,448,371 6,823,680 1,624,691 136,239
72,087,546 61,056,140 11,031,406 37,210,808 26,633,146 10,577,662 453,744 267,706
2,239,322 2,176,935 60,367 1,213,240 1,167,73) 45,509 14,878 14,878
~ 19,326,868 €3,235,078 11,991,793 —38,828,048 27,800,877 " 10,623,171 768,600 787,624
4,981,730 3,458,777 1,522,953 4,196,911 2,705,799 1,491,112 au.Bar o 3LBA
4,564,352 3,226,260 1,338,092 4,247,626 2,927,424 1,320,202 17,890 - 17,890
1,086,488 1,086,488 - 986,943 996,943 - - - -
918,251 74,629 244,622 910,126 73,194 836,932 7,690 - 7.5690
1,413,751 422,189 991,562 1,244,546 254,493 950,053 1,509 - 1,509
6,920,162 88,710 . 6,831,452 6,848,996 79,194 £.765,802 65,650 22,756 42,894
328,217 1,920 326,357 328,237 1,920 326,317 40 - 40
431,232 264,534 166,698 308,903 153,627 155,276 11,422 - 11,422
966,502 966,502 - 880,132 986,468 (106,336} 106,336 - 106,336
1,239,343 606,605 632,738 973,125 344,367 628,758 3,980 - 3,980
6,113,511 4,333,368 1,780,143 ?.904.595 4.135.4ag lggsggz %;gzg - ﬂggg
2,060,306 1,533,378 527,528 ,497,422 982,538 514,884 644 = s
26,043,775 T2.604,583 13,439,192 74,136,751 10,936,616 13,200,135 239,057 22,756 216,301
2,858,813 330,106 . 2,528,307 2,781,112 269,406 . 2,471,706 56,601 24,675 31,928




Statement of Appropriations, Expenditures,
Transfers, and Reversions-Continued

Agency Name

Department of Regulatory Agencies
Executive Director
Administrative Services
Division of Banking
Civil Rights
Insurance Division
Public Utilities Commission
Racing Commission
Real Estate Commission
Division of Registration
Division of Registration-Boards
Electrical Board
Savings & Loan Division
Division of Securities

Total Department of Regulatory Agencies

Department of Revenue
Department of Social Services
Administration
Business Enterprise Pro rams
State Veterans Center
Rehab. Center for Visually Impaired
Total Department of Social Services
Department of State
Department of Treasury
Distributions
Fiscal Emergency Fund
Administration
Total Department of Treasury
Department of Corrections
State Planning & Budgeting
Non-Operating (Controller)
Recapture of Prior Year Overexpenditures
Prudential Minimum Payment Plan
Disaster Emergency Fund

TOTAL GENERAL FUND

(1) Includes intrafund transactions of $91,229,787.

See accompanying notes to financial statements.

Expenditures and Transfers

Augmenting
Revenue
Net Of
Appropriations Restricted Unexpended Rolled-Forward Net
Total Augmenting Net Total Revenue Net Balance To 1983-84 Reversions
305,366 154,675 150,691 304,303 154,680 149,623 1,068 1,068
619,851 461,995 157,856 615,022 461,995 153,027 4,829 4,829
1,746,244 1,860 1,744,384 1,739,688 1,816 1,737,872 6,512 6,512
1,530,553 756,262 774,291 1,185,054 411,310 773,744 547 547
1,865,871 9,500 1,856,371 1,812,672 7,005 1,805,667 50,704 50,704
5,779,859 5,779,859 4,710,646 4,710,646
1,061,443 4,380 1,057,063 1,054,303 1,054,303 2,760 2,760
1,543,012 1,543,012 1,409,175 1,409,175
514,034 514,034 477,884 477,884 -
3,513,482 3,513,482 3,259,067 3,259,067
1,601,735 1,601,735 1,543,483 1,543,483
253,783 253,783 252,654 252,654 1,129 1,129
448,545 448,545 407,424 407,424
20,783,778 14,789,339 5,994,439 18,771,375 12,844,485 5,926,890 67,549 - 67,549
38,837,991 21,194,586 17,643,405 38,450,113 20,126,516 18,323,597 (680,192) 47,407 (727,599)
521,493,463 314,809,403 206,684,060 516,300,148 305,641,282 210,658,866 (3,974,806) (3,974,806)
72,027 72,027 72,027 72,027 -
1,419,755 1,094,979 324,776 1,276,620 951,844 324,776
172,949 172,949 172,949 172,949
523,158,194 315,904,382 207,253,812 517,821,744 306,593,126 211,228,618 (3,974,806) - (3,974,806)
1,887,169 839,964 1,047,205 1,873,394 1,387,300 486,094 561,111 - 561,111
35,166,209 36,166,209 - 36,166,210 36,166,210 - - - -
759,650 3,000 756,650 739,473 3,783 735,690 20,960 13,703 7,257
35,925,859 36,169,209 756,650 36,905,683 36,169,993 735,690 20,960 13,703 7,257
40,678,412 569,360 40,109,052 40,595,058 493,886 40,101,172 7,880 - 7,880
944,845 443,213 501,632 942,206 443,213 498,993 2,639 - 2,639
4,753,058 2,184,111 2,568,947 4,660,846 2,278,977 2,381,869 187,078 - 187,078
45,156 - 45,156 - 45,156 - 45,156
2,372,899 - 2,372,899 2,372,899 - 2,372,899 - - -
333,285 63,645 269,640 307,687 63,318 244,369 25,271 25,017 254
$2,579,767,783 $1,048,622,514 $1,531,145,269 $2,453,083,84611- $922,726,23811$1,530,357,608 $787,661 $1,232,967  ($455,306)




SPECIAL REVENUE FUNDS

Special revenue funds cre maintained to account for specific
revenues designated to finance particular activities or functions

of State Government,

Highway Fund - Accounts for proceeds from excise taxes on motor
fuel, vehicle registration, etc., used to c(Jsi.*ruct and maintain

highways.

Wildlife Fund - Accounts for revenues generated from hunting and
fishing fees used to preserve wildlife and provide for outdoor

recreational facilities.

Employment Fund - Maintained to account for the providing of

employment ser vices and payment of unemployment insurance bene-

fits,

Ma jor Medical - Medical Disaster - Subsequent Injury Funds -
Accounts for additional medical or injury award payments granted

in excess of workmen's compensation. Revenue is from a tax levy

and not premium,



Assets

Cash
Taxes Receivable
Receivables
Less Allowances for Uncollectibles
Due from Other Funds
Inventories at Cost
Prepaid Expense
Total Assets

Liabilities and Fund Balance

Liabilities:
Cash Overdraft
Accounts Payable
Retainage Payable
Due to Other Funds
Due to Local Governments
Benefit Payments for Existing Claimants
Other Liabilities
Deferred Revenue
Total Liabilities

Fund Balance:
Reserved for Related Assets
Reserved for Estimated Benefit Pay-
ments for Existing Claimants
Unreserved-Undesignated
Total Fund Balance

Total Liabilities and Fund
Balance

WITH COMPARATIVE TOTALS FOR JUNE 30, 1982

STATE OF COLGRADO
SPECIAL REVENUE FUNDS
COMBINING BALANCE SHEET

JUNE 30, 1983

(EXPRESSED IN THOUSANDS)

Medical Subsequent Major Totals
Highway Wildlife Employment Disaster Injury Medical 1983 1982
$ 39,276 $17,370 $ 3,115 $439 $4.374 $ $ 64,574 $ 67,299
18,476 - - - - - 18,476 20,171
33,082 1,654 70,868 - - 1,255 106,859 38,109
(807) (8) (1,457) - - - (2,272) (568)
1,185 - 78 - - - 1,263 398
22,676 983 - - - - 23,659 22,802
2,053 542 8 - - - 2,603 745
$115,941 $20,541 $72,612 $439 $4,374 $1,255 $215,162 $148,956
$ $ - $ $4,310 $ 4,310 $ 1,816
32,383 6,169 1,950 - 9 332 40,843 18,921
2,015 - - - - - 2,015 2,196
9,330 - - - - - 9,330 9,462
- - - - - - - 7,060
- - 60,338 85 850 9,350 70,623 8.447
12,731 - 3,684 - - - 16,415 20,85¢%.
2,436 230 7,807 - - - 10,473 4,883
58,895 6,399 73,779 85 859 13,992 154,009 73,643
22,676 983 - - - - 23,659 22,802
- - - (85) (850) (9,350) (10,285) 20,662
34,370 13,159 (1,167) 439 4,365 (3,387) 47,779 31,849
57,046 14,142 (1,167) 354 3,515 (12,737) 61,153 75,313
$115,941 $20,541 $72,612 $439 $4,374 $1,255 $215,162 $148,956

See accompanying notes to financial statements.



Revenues:
Taxes
Licenses, Permits and Fines
Charges for Goods and Services
Interest and Rent
Federal Grants and Contracts
Other

Total Revenues
Intrafund Revenues
Interfund Revenues

Net Revenues

Less:

Expendi tures
Current
Transportation
Social Assistance
Natural Resources

STATE OF COLORADO
SPECIAL REVENUE FUNDS

YEAR ENDED JUNE 30, 1983

WITH COMPARATIVE TOTALS FOR YEAR ENDED JUNE 30, 1982

(EXPRESSED IN THOUSANDS)

COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES

Business, Community & Consumer Affairs -

Capital Outlay

Total Expenditures
Intrafund Expenditures
Interfund Expenditures

Net Expenditures

Less:

Excess of Revenue Over (Under)
Expenditures

Other Financing Sources (Uses):
Operating Transfers In
Operating Transfers Out
Other

Total Other Financing Sources

(Uses)

Excess of Revenue Over (Under)

Expenditures and Other Sources (Uses)

Fund Balance (Deficit), July 1
Prior Period Adjustments
Residual Equity Transfers

Fund Balance (Deficit) June 30

Medical Subsequent Major Totals
Highway Wildlife Employment Disaster Injury Medical 1983 1982
$289,429 $ $125,898 $ - $ - $ 5,892 $421,219 $280,249
75,529 18,512 - - - 94,041 92,414
1,046 320 - - 614 - 1,980 1,355
1,674 2,026 1,372 50 458 - 5,580 12,435
143,948 4,041 160,501 - - - 308,490 179,105
13,523 168 2,698 - - - 16,389 15,993
525,149 25,067 290,469 50 1,072 5,892 847,699 581,551
(142,347) - (160) - - (142,507) (131,661)
(1,705) 282 (1,181) - - - (2,604) (2,033)
381,097 25,349 289,128 50 1,072 5,892 702,588 447,857
534,544 - - - - - 534,544 490,402
- - 361,337 - - - 361,337 45,320
- 28,350 - - - - 28,350 34,614
- - 86 837 8,864 9,787 7,941
30,701 410 1,153 - - - 32,264 31,471
565,245 28,760 362,490 86 837 8,864 966,282 609,748
(142,347) - (160) - - - (142,507) (131,661)
(27,317)  (5,431) (3,028) (8) (72) (210) (36,066) (37,743)
395,581 23,329 359,302 78 765 8,654 787,709 440,344
(14,484) 2,020 (70,174) (28) 307 (2,762) (85,121) 7,513
34,270 33 1,180 - - - 35,483 40,872
(27,673) (5,745) (3,028) (8) (72) (210) (36,736) (41,951)
- - - (6) (107) (1,725) (1,838) 11,909
6,597 (5,712) (1,848) (14) (179) (1,935) (3,091) 10,830
(7,887) (3,692) (72,022) (42) 128 (4,697) (88,212) 18,343
58,012 18,258 3,300 396 3,387 (8,040) 75,313 56,970
3,421 (424) (6,235) - - - (3,238) -
3,500 - 73,790 - - - 77,290 -
$ 57,046 $14,142 $ (1,167) $354 $3,515 ($12,737) $ 61,153 $ 75,313

See accompanying notes to financial statements.



DEBT SERVICE FUND

The fund is used to account for the accumulation of resources for,

and the p~yment of, long-term debt principal, interest, and

related costs.

The State Constitution prohibits the State from incurring general
obligation debt so all bonded debt serviced is of a revenue bond

nature.




STATE OF COLORADO
DEBT SERVICE FUND
BALANCE SHEET
JUNE 30, 1983
WITH COMPARATIVE TOTALS FOR JUNE 30, 1982
(EXPRESSED IN THOUSANDS)

Assets 1983 1982
Cash $12,459 $10,546
Receivables 282 225
Due from Other Funds 100 59
Prepaid Expense 448 733
Long-Term Investments 11,149 11,019
Total Assets M
Liabilities and Fund Balance

Liabilities:
Accounts Payable $ - $ -
Other Current Liabilities 2,012 1,893
Long-Term Indebtedness 617 565
Total Liabilities 2,269 2,358

Fund Balance:
Reserved for Debt Service 21,809 20,124
Total Liabilities and Fund Balance $24,438 $22,582

See accompanying notes to financial statements.
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STATE OF COLORADO
DEBT SERVICE FUND
STATEMENT OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE
YEAR ENDED JUNE 30, 1983
WITH COMPARATIVE TOTALS FOR YEAR ENDED JUNE 30, 1982
(EXPRESSED IN THOUSANDS)

1983 1982
Revenues :
Charges for Goods and Services $ 3,180 $ 5,730
Interest and Rents 2,564 586
Other 26 33
Total Operating Revenues 5,770 6,349
Less: Interfund Revenues (940) -
Net Operating Revenues 7,830 6,345
Expanditures:
Bond Principal Retiroment 3,024 1,660
Bond Interest 7,567 5,299
Operating 4,531 6,675
Total Expenditures 15,122 13,634
Excess of Revenues Over {Under)
Expenditures (10,292) (7,285)
Other Financing Sources (Uses):
Joerating Transfers In 12,935 7,720
Overatina Transfers Out (1,219) (74)
Other 835 3,514
Total Other Financing Sources (Uses) 12,551 11,160
Excess of Revenues and Other Sources
(Uses) Over (Under) Expenditures 2,259 3,875
Fund Balance, July 1 20,124 16,249
Prior Period Adjustment (574) -
Fund Balance June 30 $21,809 §$20,124

See accompanying notes to financial statements.
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CAPITAL PROJECTS FUNDS

The funds are maintained to account for the acquisition or con-

struction of major governmental general fixed asset:.

Capital Construction Fund - Accounts for the general revenues

transferred from the general fund and augmenting federal sources.

Special Capital Construction Fund - Accounts for special revenue

sources generated from donations, fees, or federal sources.

Higher Education Capital Construction - Accounts for revenues from

service charges and federal grants used for construction in the

higher education sector.




~Ep-
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Assets

Cash
Receivables
Less Allowance for Unamortized Discount
Due from Other Funds
Advance to Other Funds
Long-Term Investments
Total Assets

Liabilities and Fund Rlance

Liabilities:
Accounts Payable
Retainage Payable
Due to Other Funds
Deferred Revenue
Total Liabilities

Fund Balances:
Reserve for Specific Purposes
Reserve for Related Assets
Unreserved:
Designated for Construction Projects
Undesignated
Total Fund Balances .

Total Liabilities and Fund Balances

STATE OF COLORADO
CAPITAL PROJECTS FUMDS
COMBINING BALANCE SHEET
JUNE 30, 1983
WITH COMPARATIVE TOTALS FOR JUME 30, 1982
(EXPRESSED IN THOUSANDS)

Higher
Regular Special Cducation
Capital Capital Capital
Construction Construction  Construction _Tutals
Fund fund Fund 1983
$25,559 $29,159 $26,026 $80,744 $104,363
1,418 29,633 324 31,375 23,470
- (21,731) - (21,731) (15,175)
- 725 665 1,39 1,432
- - 213 213 -
- - 4,792 4,792 5,157
$26,977 337,786 332, ) 287
$ 2,102 $ 1,844 $ 326 $ 4,272 $ 3,863
801 8 42 851 868
557 1,572 298 2,427 103
8,415 145 5 8,565 2,606
11,875 3,069 671 16,115 7,430
- - - 1,500
- 14,919 14,919 5,157
14,156 34,217 16,430 64,803 104,686
946 - - 946 464
15,102" 34,217 31,349 80,668 111,807
$26,977 $37,786 32,020 96,783 $119,247

See accompanying notes to financial statements.



STATE OF COLORADO
CAPITAL PROJECTS FUNDS

COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCES
YEAR ENDED JUNE 30, 1983

WITH COMPARATIVE TOTALS FOR YEAR ENDED JUNE 30, 1982
{EXPRESSED IN THOUSANDS)

Higher
Regular Special Education
Capital Capital Capital
Construction Construction Construction Totals
Fund fund Fund 1983 1982
Revenues:
Taxes $ 286 $ - $ - $ 286 $ 10,172
Licenses, Permits and Fines 1,417 17 - 1,434 3,023
Charges for Goods and Services 823 - 3,104 3,927 4,202
Interest and Rents 817 5,702 888 7,407 7,248
Federal Grants and Contracts 30,207 6,072 - 36,279 43,967
Other 1,789 20 427 2,417 1,923
Total Revenues 35,339 11,992 4,419 51,750 70,535
Less: Intrafund Revenues - -) - ( -) ( (25%
Interfund Revenues 32,540 1,144 - 33,684 42,060
Net Revenues 1“?77561""““%61535 1319 18,066 28,450
Expenditures
Current
General Government 27,462 - - 27,462 18,141
Business, Community and Consumer Affairs 1,130 285 - 1,415 10,990
Education 662 - 1,160 1,822 10,080
Health and Rehabilitation 4,820 - - 4,820 4,171
Justice 462 - - 462 222
Natural Resources 481 32,694 - 33,175 35,789
Social Assistance ' 9 2 - 11 44
Capital Outlay 22,085 1,114 1,239 24,438 35,700
Total Expenditures 57,111 34,095 2,399 93,605 115,137
Less: Intrafund Expenditures - - - - (25)
Interfund Expenditures (414) (23,153) (15) (23,582) (31,174)
Net Expenditures 56,697 10,942 2,384 70,023 83,938
Excess of Net Revenue Over (Under) Net
Expenditures (53,898) (94) 2,035 {51,957} (55,488)
Other Financing Sources (Uses):
Operating Transfers In 32,540 1,605 11,314 45,459 82,894
Overating Transfers Qut (4,381) (24,339) (7,638) {36,358) (32,684)
Sroceeds from the Sale of Certificates of Participation 2,307 - 9,640 11,947
ther 31

- v (261) (230) 285
Total Other Financing Sources (Uses) 30,497 (22,734) 13,055 , 0,4

Excess of Revenues and Other Sources Over (Under)

Expenditures (23,401) (22,828) 15,090 (31,139) {4,993)
Fund Balance, July 1 38,503 57,045 16,259 111,807 116,800
Fund Balance, June 30 $15,102 $34,217 $31,349 $80,668 $111,807

See accompanying notes to financial statements.

-44-



ENTERPRISE FUNDS

Enterprise funds are maintained to account for the operations of
state agencies which render services to the general public in a

manner similar to a private business enterprise.

Higher Educstion - Accounts for higher education activities such

a3 dormitories, bookstores, and cafeterias.

Compensation Insurance - Accounts for the workmen's compensation

insurance program administered by the State.

Correctional Industries - Accounts for operations per formed by
inmates of the State penitentiary in the production of license

plates. farm and dairy products and wood products.



Assets

Current Assets:
Cash
Accounts Receivable
Less: Allowance for Uncollectibles
Oue From Other Funds
Inventories At Cost
Prepaid Expense
Total Current Assets

Other Assets:
Long-Term Investments

Property, Plant and Equipment:
Land and Land Improvements
Buildings
Leasehold Improvements
Machinery and Equipment
Construction in Progress

Less Accumulated Depreciation
Net Property, Plant and Equipment

Total Assets

Liabilities and Fund Equity

Liabilities:
Current Liabilities
Accounts Payable
Oue to Other Funds
Deferred Revenue
Qther Current Liabilities
Total Current Liabilities

Long-Term Liabilities:

Liability for Unpaid Losses

Policy Holders Deposits

Lease Purchase Agreements

Netes Payable

Other Long-Term Liabilities
Total Long-Term Liabilities
Total Liabilities

Fund Eauity:
Retained Earnings-Unrestricted
Retained Earnings-Restricted
Total Fund Equity

Total Liabilities and Fund Equity

See accompanying nates ta financial statements.

STATE OF COLORADO
ENTERPRISE FUNDS

COMINING BALANCE SHEET

JUNE 30, 1983

WITH COMPARATIVE TOTALS FOR JUNE 30, 1982
(EXPRESSED IN THOUSANOS)

Higher Compensation Correctional Totals
Education {nsurance [ndustries Lottery Other 198

$16,200 $167,483 $ 708 $53,295 $1,621 $239,307 $143,809
16,082 52,973 56 2,878 658 72,647 36,898
(2,007) {3,287) (19) (50) (29) {5,392) {3,657)
2,24% - 170 - 107 2,526 2,064
13,621 - 1,480 1,584 234 16,319 18,817
1,992 - - 20 54 2,066 1,629
48,137 217,168 2,335 57,727 2,645 328,073 199,560
4,770 158,916 - - - 163,686 162,002
- 1,400 1,539 - 459 3,398 3,061
- 1,400 1,218 - 6,363 8,981 6,058
- - - 54 612 8686 504
- 482 2,732 1.054 3,141 7.409 5,892
- - - - i1 11 515
- 3,262 5,489 1,108 10,586 20,465 16,130
- (423} {2,548} (81) {3,833) {6,885 6,339)

- - 2,659 2,941 T.027 6,753 13,580 9,79
$52,907 $378,944 $5,336 $58,754 $9,398 $505,339 $371,353
$10,726 § 3,731 § 285 § 2,007 $ 375 $ 17,124 $ 12,553
1,530 - - - 121 1,651 1,704
6,042 18,376 - 5,675 331 30,424 24,271
1,236 9,453 - 2,914 102 13,711 13,790
19,544 31,566 285 10,596 329 62,310 52,318
- 246,397 - - - 246,397 205,408
- 22,097 - - - 22,097 21,498
10 - 36 - - 46 29
254 - - - 797 1,051 a7%
- 60 - ~ - 60 123
768 268,55 36 - 157 269,651 227,933

18,7 300,12 31 10,596 1126 s 280,2
33,109 78,824 5.01% 6,493 7,672 131,113 91,102
- - - ___. 41,865 - 41,665 -
33,109 78,824 5,015 48,158 7,672 172,778 91,102
$52,507 $378,944 $5,336 358,754 $9,398 $505,339 $371,353
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STATE OF COLORADO
ENTERPRISE FUNDS
COMBINING STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN FUND EQUITY
YEAR ENDED JUNE 30, 1983
WITH COMPARATIVE TOTALS FOR YEAR ERDED JUNE 30, 1982
(EXPRESSED IN THOUSANDS)

Higher Compensation Correctional Totals
Education Insurance Industries Lottery Other 1983 1982
(Iperating Revenues:
Charges for Goods and Services $180,847 $154,165 $4,600 $136,920 $7,393 $483,925 $279,580
Interest and Rents 1,386 33,225 - Co- 623 35,234 37,087
Federal Grants and Contracts - - - - 1,331 1,331 1,340
Other 538 1,144 13 1,351 397 3,443 10,954
Total Operating Revenues 182,771 188,534 4,613 138,271 9,744 523,933 328,91
less: Intrafund Revenues - - - - - - (136)
Interfund Revenues (342) - ) - - (325) {667) (6,004)
Net Operating Revenues 182,429 188,534 4,613 138,271 9,419 523,266 322,821
Operating Cxpenses:
Salaries and fFringe Benefits 76,826 5,772 2,211 7,185 4,968 96,962 83,170
Operating 73,305 1,024 3,189 82,458 4,441 164,417 88,515
Travel 3,036 112 18 131 12 3,309 3,379
Grants to Organizations and Individuals 2,585 150,624 - - 87 153,296 152,541
Other 5,734 4,568 11 158 91 10,562 8,893
Total Operating Expenses 161,486 162,100 5,429 89,932 9,599 428,546 336,498
Less: Intrafund Expenses - - - - - - (136)
Interfund Expenses {632) - _ - - - (632) (3,377)
Net Operating Expenses 160,854 167,100 5,429 89,932 9,599 427,914 332,985
Operating Income (Loss) 21,575 26,434 {816) 48,339 {180) 95,352 {10,164)

Other financing Sources (Uses}:

Rebates to Policy Holders - - - - - - {10,000}
Operating Transfers In 7,709 - 500 2,000 444 10,653 8,514
Operating Transfers Out (22,707) - - (2,181) (119) {25,007) (15,061}
Other ] - - - - - - 398
Total Other Financing Sources (Uses) (14,998) - 500 {181} 325 {14,354) (16,149)

Net Income (Loss)/Change in
Retained Earnings 6,577 26,434 (316) 48,158 145 80,998 (26,313)
Fund Equity, July 1 28,300 52,390 5,331 - 5,081 91,102 117,415
Prior Period Adjustments - - - - 2,446 2,446 -
Residual Equity Transfers (Ret) (1,768) . - - - - (1,768) -
Fund Equity, June 30 $33,109 $78,824 $5,015 348,158 $7,672 $172,778 $91,102

See accompanying notes to financial statements.



STATE OF COLORADO
ENTERPRISE FUNDS
COMBINING STATEMENT OF CHANGES IN FINANCIAL POSITION
YEAR ENDED JUNE 30, 1983
WITH COMPARATIVE TOTALS FOR YEAR ENDED JUNE 30, 1982
(EXPRESSED IN THOUSANDS}

_Lr.-

Higher Compensation Correctional Totals
Fducation Insurance Industries Lottery Other 1983 1982
Sources of Working Capital:
Operations
Net Income (Loss) $6,577 $26,434 $(316) $48,158 $ 145 $80,998 $(26,313)
Items Not Requiring Working Capital
Depreciation - 74 (29) 81 420 546 187
Working Capital Provided by
Operations 6,577 26,508 (345) 48,239 565 81,544 {26,126)
Decrease in Long-Term Investments - - - - - - 8,561
Disposition of Property, Plant and Equipment - 5 - - - 5 1,384
Prior Period Adjustment - - - - 2,446 2,446 -
Increase in Long-Term Indebtedness 189 63,079 26 - - 63,294 65,317
Total Sources of Working Capital 6,766 89,592 (319) 48,239 3,011 147,289 49,136
Uses of Working Capital:
Decrease in Long-Term Indebtedness - - - - 78 78 3,102
Acquisition of Property, Plant, and Equipment - - 217 1,108 3,015 4,340 3,562
Residual Equity Transfers Out {Net) 1,768 - - - - 1,768 -
Increase in Long-Term Investments 840 844 - - - 1,684 871
Total Uses of Working Capital 2,608 844 217 1,108 3,093 7,870 7,535
Net Increase (Decrease) in Working
Capital $4,158 $88,748 ($536) $47,131 $ (82) $139,419 $41,601
Elements of Net Increase (Decrease) in
Working Capital:
Cash $5,959 $36,057 $(116) $53,295 $303 $95,498 $35,053
Receivables-Net of Allowance for
Uncollectibles (310) 31,785 (255) 2,828 (34) 34,014 9,571
Due From Other Funds 816 - (442) - 88 462 (503)
Inventories (3,553) - 171 1,584 {100) (1,898) 693
Prepaid Expense 430 - - 20 (13) 437 186
Accounts Payable 531 (3,065) 47 (2,007) (77) (4,571) (1,688)
Due to Other Funds 133 23 10 - (114) 52 1,768
Deferred Revenue 152 (549) 49 (5,675) (128) - (6,151) (8,016)
Other Current Liabilities - 24,497 - (2,914) (7) 21,576 4,537
Net Increase (Decrease) in Working
Capital $4,158 $88,748 ($536)  $47,131 ($82) $139,419 $41,601

See accompanying notes to financial statements.




INTERNAL SERVICE FUNDS

The internal service funds are maintained to account for the
operations of State agencies which render services to other State

agencies on a8 cost reimbursement basis,



Assets

Current Assets:
Cash
Accounts Receivable
Less Allowances for Uncollectibles
Due From Other Funds
Inventories
Prepaid Expense
Total Current Assets

Other Assets
Due From Other Funds - Long-Term

Property, Plant and Equipment
Buildings
Leasehold Improvements
Machinery and Equipment

Less Accumulated Depreciation

Net Property, Plant and Equipment

Total Assets

Liabilities and Fund Equity

Liabilities:
Current Liabilities:
Cash Overdraft
Accounts Payable
Due to Other Funds
Deferred Revenue
Total Current Liabilities

Long-Term Debt:
Lease Purchase Agreements
Advance from Other Funds
Total Long-Term Debt

Total Liabilities

Fund Equity:
Contributed Capital
Retained Earnings
Total Fund Equity

Total Liabilities and Fund Equity

STATE OF COLORADO
INTERNAL SERVICE FUNDS
COMBINING BALANCE SHEET
JUNE 30, 1983
WITH COMPARATIVE TOTALS FOR JUNE 30, 1982
{EXPRESSED IN THOUSANDS)

Admin. Higher Highway
Central Education Internal Totals

Services Revolving Service 1983 1982
§ 151 $ - $ - $ 151 $ 36
21 449 - 470 349
- (55) - (55) (58)

- - 9,051 9,051 9,516

499 4,548 714 5,761 3,456

1 39 - 40 3

672 4,981 9,765 15,418 13,302

- - - - 56

- 598 - 598 511

41 - - 41 41
1,187 4,530 56,046 61,763 54,358
1,228 5,128 56,046 62,402 54,910
(464) (2,084) {(21,041) {23,589) (19,281)
764 3,044 35,005 38,813 35,629
$1,436 $8,025 $44,770 $54,231 $48,987
$ - $3,781 $ - $ 3,781 $ 4,813
317 1,277 151 1,745 871

- 449 - 449 296

26 281 - 307 56

343 5,788 151 6,282 6,036
198 2 1,567 1,757 161

- - - - 82

198 2 1,557 1,757 243
541 5,790 1,708 8,039 6,279

- - 38,633 38,633 37,335

895 2,235 4,429 7,559 5,373
895 2,235 43,062 46,192 42,708
$1,436 $8,025 $44,770 $54,231 $48,987

See accompanying notes to financial statements.
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STATE OF COLORADO
INTERNAL SERVICE FUNDS
COMBINING STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN FUND EQUITY
YEAR ENDED JUNE 30, 1983
WITH COMPARATIVE TOTALS FOR YEAR ENDED JUNE 30, 1982
(EXPRESSED IN THOUSANDS)

Admin. Higher Highway
Internal Education Internal Totals
Services Revolving Service 1983 1982
Operating Revenues:
Charges for Goods and Services $6,827 $37,464 $ 3 $44,294 $31,781
Interest and Rents - - 23,742 23,742 -
Other 24 210 8 242 221
Total Operating Revenues 6,851 37,674 23,753 68,278 32,002
Less: Intrafund Revenues (671) - - (671) -
Net Operating Revenues 6,180 37,674 23,753 67,607 32,002
Operating Expenses:
Personal Services 2,045 10,638 4,390 17,073 3,321
Operations 4,833 23,665 16,640 45,138 21,839
Other : 15 2,216 113 2,344 219
Total Operating Expenses 6,893 36,519 21,143 64,555 25,379
Less: Intrafund Expense (671) - - {671) -
Net Operating Expense 6,222 36,519 21,143 63,884 25,379
Operating Income {Loss) (42) 1,155 2,610 3,723 6,623
Other Financing Sources (Uses):
Operating Transfers In - 646 - 646 -
Operating Transfers Qut - (1,514) - (1,514) (49)
Net Income (Loss)/Change in Retained
Earnings (42) 287 2,610 2,855 6,574
Other Changes in Fund Equity:
Contributed Capital - - - - 37,335
Net Change in Fund Equity (42) 287 2,610 2,855 43,909
Fund Equity, duly 1 942 180 41,586 42,708 (1,201)
Prior Period Adjustment - - 2,366 2,366 -
Residual Equity Transfers (Net) {5) 1,768 {3,500) (1,737) -
Fund Equity, June 30 § 835 $2,235 343,062 $46,192  $42,708

See accompahying notes to financial statements.
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STATE OF COLORADO
INTERNAL SERVICE FUNDS
COMBINING STATEMENT OF CHANGES IN FINANCIAL POSITION
YEAR ENDED JUNE 30, 1983
WITH COMPARATIVE TOTALS FOR YEAR ENDED JUNE 30, 1982
(EXPRESSED IN THOUSANDS)

Admin. Higher Highway
Central Education Internal Totals
Services Revolving Service 1983 1982
Sources of Working Capital:
Operations
Net Income $(42) $ 287 $2,610 $2,855 $ 6,574
Items Not Requiring Working Capital-
Depreciation 135 338 3,835 4,308 16,994
Working Capital Provided by Operations 93 625 6,445 7,163 23,568
Prior Period Adjustment - - 2,366 2,366 -
Increase in Long-Term Debt 37 - 1,557 1,594 -
Decrease in Long-Term Assets - 56 - 56 -
Disposition of Machinery and Equipment - - - - 253
Residual Equity Transfers In - 1,776 - 1,776 37,335
Total Sources of Working Capital 130 2,457 10,368 12,955 61,156
Uses of Working Capital
Acgquisition of Machinery and Equipment 134 667 6,691 7,492 49,429
Increase in Long-Term Assets - - - - 56
Decrease in Long-Term Debt - 80 - 80 -
Residual Equity Transfers Out 5 8 3,500 3,513 51
Total Uses of Working Capital 139 755 10,191 11,085 49,536
Net Increase {Decrease) in Working Capital $ (9) $1,702 $ 177 $1,870 $11,620
Elements of Net Increase (Decrease) in Working
Capital:
Cash $115 $ 864 $ - $ 979 $2,649
Accounts Receivable, Net of Allowance for
Uncollectibles (26) 150 - 124 (172
Due From Other Funds - (79) (386) (465) 9,071
Inventories {64) 1,655 714 2,305 (14
Prepaid Expense - 37 - 37 (48
Cash Overdraft - 168 - 168 -
Accounts Payable (40) (683) (151) (874) 112
Due to Other Funds - (153) - (153) {6
Deferred Revenue 6 (257) - (251) 28
Net Increase (Decrease) in Working Capital {%9) $1,702 $ 177 $1,870 $11,620

- See accompanying notes to financial statements.
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FIDUCIARY FUNDS

These funds account for assets held by the State in the capacity

of trustee or agent.

Expendable Trust - Funds are accounted for in essentially the same

manner as governmental funds,

Nonexpendable Trust - The principal of these funds remains intact
and is invested to produce income which is available for expendi-

ture or may be added to the principal,

Loan - Funds are maintained to account for the receipt of monies

from private sources and Federal student loan assistance programs

and the loaning of these monies.

Agency - Funds are maintained to account for the custodianship of

assets.




-Eg—

Assets

Cash

Receivables

Less: Allowance for Uncollectibies

Taxes Receivable

Less: Allowance for Uncollectibles

Oue From Other Funds

Inventories

Prepaid Expense

Advance to Other Funds

Long-Term Investments

Land

Equipment

Less: Allowance for Depreciation
Total Assets

STATE OF COLORADO
FIDUCIARY FUNDS
COMBINING BALANCE SHEET
JUNE 30, 1983 .
WITH COMPARATIVE TOTALS rOR JUNE 30,
(EXPRESSED IN THOUSANDS)

1982

Liabilities and Fund Balances

Liabilities:
Accounts Payable
Taxes Payable
Due to Other Funds
Deferred Revenue

Deposits Held in Custody for Qthers

Other Curvent Liabilities
Long-Term Indebtedness
Total Liabilities

Restricted Fund Balances

Total Liabilities and Fund Balances

Non-

Expendable Expendable Totals
Trust ~ _ Trust Loan Agency 1983 1982
$15,963 $ 73,790 $10,420 $ 83,632 $183,805 $242,860
5,744 5,806 61,785 8,939 82,274 89,033
(83) - (8,104) (184} (8,372} (6,223)
- - - 18,664 18,664 18,420
- - - (1,367) (1,367) (1,691)
689 329 - 8 1,100 572
3 - 32 - 35 4
- - - - - a3
- 488 - 488 -
7,828 55,611 - 63,440 79,453
- 9,672 - - 9,672 9,672
2,177 - - - 2,177 2,101
2 - - - (2) {1)
$32,318  $145,696  $64,134  $109,766 $351,914 $434,233
$ 1,451 § 35 ¢ 243 $ 1,769 $ 3,498 $ 4,127
- - - 34,020 34,020 32,934
499 1,065 - 6,928 8,492 2,070
3,852 4,504 193 - 8,549 9,072
433 56 908 65,498 66,895 66,706
1 - - - 1 11,319
14,513 - 514 1,551 16,578 7,490
20,749 5,660 1,858 109,766 138,033 133,718
11,569 140,036 62,276 - 213,881 300,515
$32,318 $145,696 $64,134 $109,766 $351,914 $434,233

See accompanying notes to financial statements.




STATE OF COLORADO
NONEXPENDABLE TRUST FUNDS
COMBINING STATEMENT OF REVENUES, EXPENSES, AND
CHANGES IN FUND BALANCES
YEAR ENDED JUNE 30, 1983
WITH COMPARATIVE TOTALS FOR THE YEAR ENDED 1982
(EXPRESSED IN THOUSANDS)

Operating Revenues:
Charges for Goods and Services
Interest and Rents
Federal Grants and Contracts
Other

Total Operating Revenue
Intrafund Revenues
Interfund Revenues

Net Operating Revenues

Less:

Operating Expenses:
Salaries and Fringe Benefits
Operating Expenses
Grants to Organizations
Other

Total Operating Expenses
Intrafund Expenses
Interfund Expenses

Net Operating Expenses

Less:

Operating Income (Loss) Before Other
Financing Sources

Operating Transfers In

Operating Transfers Qut
Net Income

Fund Balance, July 1

Residual Equity Transfers (Net)
Fund Balance, June 30

See accompanying notes to financial statements.

~5{ -

Non-

Expendable Totals
Trust Loan 1983 1982
$ 3 $ 2,827 $ 2,830 $ 3,520

34,966 1,042 36,008 880
- 5,750 5,750 2,376

4,271 326 4,597 2,045
39,240 9,945 49,185 8,821
(50) - (50) -
(59) (20) (79) -
39,131 9,925 49,056 8,821
- 793 793 436

1,064 2,689 3,753 2,200
1,057 338 1,395 1,408
17,406 4,740 22,146 800
19,527 8,560 28,087 4,844
(50) - (50) -
(19,477) (77) (19,554) -
- 8,483 8,483 4,844
39,131 1,442 40,573 3,977
83 77 160 8,546
(19,552) (84) (19,636) (381)
19,662 1,435 21,097 12,142
23,295 60,841 84,136 71,994
97,079 - 97,079 -
$140,036 $62,276 £202,312 $84,136




STATE OF COLORADO
EXPENDABLE TRUST FUND

STATEMENT OF REVENUES., EXPENUITURES,
AND CHANGES IN FUND BALANCES

YEAR ENDED JUNE 30, 1983

WITH COMPARATIVE TOTALS FOR THE YEAR ENDED JUNE 30, 1982

{EXPRESSED IN THOUSANDS)

Expendable Trust

1983 1982
Revenues:
Taxes $ 13,577 $ 93,999
Licenses, Permits, and Fines 3,078 875
Charges for Goods and Services 3,466 3,448
Interest and Rents 26,705 54,566
Federal Grants and Contracts 375 28
Other 14,459 37,728
Total Revenues 61,660 190,644
Less: Intrafund Revenues (9,880) {21,588)
Interfund Revenues (13,796) (31,187)
Net Revenues 37,984 137,869
Expenditures:
Current
General Government 87,586 21,147
Business, Community and Consumer Affairs 635 285
Education 4,015 3,938
Health and Rehabilitation 509 118
Justice 969 195
Natural Resources 7,126 22,401
Social Assistance 47 136,579
Capital Outlay - 344
Total Expenditures 100,887 185,007
Less: Intrafund Expenditures (9,880) (21,588)
Interfund Expenditures (68,230) (724)
Net Expenditures 22,777 162,695
Excess of Revenue Over (Under) Expenditures 15,207 (24,826)
Other Financing Sources {Uses):
Operating Transfers In 15,587 31,539
Operating Transfers Qut (64,772) (16,604)
Other - 9,701
Total Financing Sources (Uses) (49,185) 24,636
Excess of Revenues and Other Sources (Uses)
Over (Under) Expenditures (33,978) (190)
Fund Balances, July 1 216,379 216,569
Residual Equity Transfers (Net) (170,832)
Fund Balances, June 30 $ 11,569 $216,379

See accompanying notes to financial statements.
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STATE OF COLORADO
NONEXPENDABLE TRUST FUNDS
COMBINING STATEMENT OF CHANGES IN FINANCIAL POSITION
YEAR ENDED JUNE 30, 1983
WITH COMPARATIVE TOTALS FOR THE YEAR ENDED JUNE 30, 1982
(EXPRESSED IN THOUSANDS)

Non-
Expendable Totals
Trust Loan 1983 1982
Sources of Working Capital:

Net Income $ 19,662 $1,435 $ 21,097 $12,142
Decrease in Long-Term Investments 630 35 665 2,302
Decrease in Long-Term Assets - - - 66
Increase in Long-Term Liabilities - 385 385 -
Residual Equity Transfer In 97,079 - 97,079 -
Total Sources of Working Capital 117,371 1,855 119,226 14,510

Uses of Working Capital:
Increase in Long-Term Investments 47,177 » - 47,177 23

Decrease in Long-Term Investments 85 85 -
Acquisition of Land - - - 9,672
Total Uses of Working Capital 47,177 85 47,262 9,695
Net Increase in Working Capital $ 70,194 $1,770 $ 71,964 $ 4,815
Elements of Net Increase (Decrease) in
Working Capital:
Cash $ 69,887 $1,977 $ 71,864 $ 4,173
Receivables {Net of Allowance for Uncollectibles) 393 (5) 388 5,853
Due From Qther Funds 584 - 584 9
Accounts Payable (35) (94) (129) (71)
Due to Other Funds (1,065) 52 (1,013) (22)
Deferred Revenue 443 (37) 406 (4,924)
Other Current Liabilities (13) (123) (136) {203)
Net Increase (Decrease) in Working Capital $ 70,194 $1,770 $ 71,964 § 4,815

See accompanying notes to financial statements.
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Taxes and Assessments Collected
for Others Fund

Assets

Cash

Taxes Receivable {Net of Allowances for

Uncollectibles)
Total Assets
Liabilities

Due to Other Taxing Units
Deposits Held in Custody for Others
Total Liabilities

Water Authority, Mineral Lease and
Other Collections Fund

Assets

Cash
Due From Federal Government
Total Assets

Liabilities
Due to Other Funds .
Deposits Held in Custody for Others
Total Liabilities

State Employees and Officials Group
Insurance Fund

Assets
Cash
Accounts Receivable
Total Assets
Liabilities

Accounts Payable

STATE OF COLORADO
COMBINING STATEMENT OF CHANGES IN ASSETS AND LIABILITIES
ALL AGENCY FUNDS
YEAR ENDED JUNE 30, 1983
(EXPRESSED IN THOUSANDS)

Balance Balance
July 1, 1982 Additions Deductions June 30, 1983
$17,768 $182,374 $182,330 $ 17,812
16,729 1,276 708 17,297
$34,497 $183,650 $183,038 $35,109
$33,431 $188,185 $187,596 $34,020
1,066 241 218 1,089
$34,497 $188,426 $187,814 $35,109
- $72,966 $34,705 $38,261
- 15,700 6,956 8,744
- $88,666 $41,661 $47,005
$ - $ 6,855 $ - $ 6,855
- 81,811 41,561 40,150
g - $88,666 $41,661 $47,005
$1,324 $29,297 $29,043 $1,578
160 - 160 -
$1,484 $29,297 $29,203 $1,578
$1,484 $29,297 $29,203 $1,578
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Combining Statement of Changes in Assets and
Liabilities - A1l Agency Funds (Continued)

Student Activity Fund

Assets

Cash
Accounts Receivable (Net
Uncollectibles)

Total Assets

Liabilities
Accounts Payable
Due to Students
Total Liabilities

Other State Agency Funds

Assets

Cash

Accounts Receivable (Net

Uncollectibles)

Due From Other Funds
Total Assets

Liabilities
Accounts Payable
Due to Other Funds
Escrow and Deposits Held
Total Liabilities

Totals - A1l Agency Funds

of Allowances for

of Allowances for

for Others

Assets

Cash

Accounts Receivable (Net

Uncollectibles)

Taxes Receivable {Net of

Uncollectibles)

Due From Federal Governme

Due From Other Funds
Total Assets

Liabitities

Accounts Payable
Due to Other Taxing Units
Due to Other Funds
Due to Students
Escrow and Deposits Held
Others
Total Liabilities

of Allowances for
Allowances for

nt

in Custody for

Balance Balance
July 1, 1982 Additions Deductions June 30, 1983
$288 $1,763 $1,728 $323
60 9 60 9
$348 $1,772 $1,788 $332
$126 $ 13 $ 105 $ 34
222 1,851 1,775 298
$348 $1,864 $1,880 $332
$42,900 $8,127 $25,369 $25,658
145 52 195 2
- 90 8 82
$43,045 $8,269 $25,572 $25,742
$ 25 $1,200 $ 1,068 $ 157
67 32 26 73
42,953 6,887 24,328 25,512
$43,045 $8,119 $25,422 $25,742
$62,280 $294,527 $273,175 $83,632
365 61 415 11
16,729 1,276 708 17,297
- 15,700 6,956 8,744
- 90 8 82
$79,374 $311,654 $281,262 $109,766
$ 1,635 $ 30,510 $ 30,376 $ 1,769
33,431 188,185 187,596 34,020
67 6,887 26 6,928
222 1,851 1,775 298
44,019 88,939 66,207 66,751
$79,374 $316,372 $285,980 $109,766

See accompanying notes to financial statements.
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GENERAL FIXED ASSET ACCOUNT GROUP

The general fixed asset account group is used to account for
assets acquired for general governmental purposes except for those

accounted for in enterprise, internal service, and fiduciary

funda.




STATE OF COLORADO

STATEMENT OF GENERAL FIXED ASSETS BY FUNCTION AND ACTIVITY

YEAR ENDED JUNE 30, 1983
(EXPRESSED IN THOUSANDS)

Buildings
Land and and :
Function and Activity Improvements  Improvements Equipment Total
General Government
Legislative $ - $ - $ 761 $ 761
Governor's Office - - 271 271
Administration 2,604 23,278 15,660 41,542
Agriculture 1,246 2,492 2,131 5,869
tocal Affairs - - 287 287
Military Affairs 688 7,111 413 8,212
Personnel - - 165 165
Revenue 450 2,831 6,504 9,785
State - 9 248 258
Treasury - - 48 48
Planning & Budgeting - - 58 58
Total General Government 4,988 35,721 26,547 67,256
Business, Community and Consumer Affairs
Labor and Employment 191 76 9,346 9,613
Local Affairs - - 30 30
Regulatory Agencies - - 1,431 1,431
Total Business, Community and
Consumer Affairs 191 76 10,807 11,074
Education
Education 202 3,014 2,919 6,135
Higher Education 58,563 627,578 288,136 974,277
Total Education 58,765 630,592 291,055 980,412
Heatth and Rehabilitation
Health - 2,111 5,413 7,524
Institutions 5,314 53,137 10,308 68,759
Total Health and Rehabilitation 5,314 55,248 15,721 76,283
Justice
Judicial 1,605 11,835 6,192 19,632
Institutians 75 5,733 1,276 7,084
Law - ' - 350 350
Local Affairs - 291 6,494 6,785
Regulatory Agencies - - 73 73
Corrections 814 33,467 6,478 40,759
Total Justice 2,494 51,326 20,863 74,683
Natural Resources 77,978 12,984 12,943 103,905
Social Assistance
Labor and Employment - - 36 36
Social Services 19 1,151 2,544 3,714
Total Social Assistance 19 1,151 2,580 3,750
Transportation
Highways 1,742 38,497 7,132 47,371
Totals Allocated to Functions $151,491 $825,595 $387,648
Construction in Progress 27,097
Total General Fixed Assets $1,391,831

N




STATE OF COLORADO
STATEMENT OF CHANGES IN GENERAL FIXED ASSETS

BY FUNCTION AND ACTIVITY
YEAR ENDED JUNE 30, 1983
(EXPRESSED IN THOUSANDS)

Function and Activity

General Government
Legislative
Governor's Office
Administration
Agriculture
Local Affairs
Military Affairs
Personnel
Revenue
State
Treasury
Planning and Budgeting

Total General Government

Business, Community and Consumer Affairs

Labor and Employment
Local Affairs
Regulatory Agencies
Total Business, Community and
Consumer Affairs

Education
Education
Higher Education
Total Education

Health and Rehabilitation
Health
Institutions
Total Health and Rehabilitation

Justice
Judicial
Institutions
Law
Local Affairs
Regulatory Agencies
Corrections

Total Justice

Natural Resources
Social Assistance
Labor and Employment
Social Services
Total Social Assistance

Transportation
Highways

Construction in Progress

Total General Fixed Assets

Balance . Balance
July 1, 1982 Additions Deletions June 30, 1983
$ 754 $ 12 $ 5 $ 761
268 3 - 271
37,982 3,589 29 41,542
6,172 734 1,037 5,869
277 10 - 287
8,157 71 16 8,212
142 24 1 165
9,308 1,097 620 9,785
243 24 9 258
48 - - 48
58 16 16 58
63,409 5,580 1,733 67,256
11,717 939 3,043 9,613
14 16 - 30
1,232 347 148 1,431
12,963 1,302 3,191 11,074
5,936 219 20 6,135
912,354 70,817 8,894 974,277
918,290 71,036 8,914 980,412
6,753 1,115 344 7,524
65,177 4,516 934 68,759
71,930 5,631 1,278 76,283
13,919 6,960 1,247 19,632
7,132 80 128 7,084
385 9 44 350
6,394 456 65 6,785
90 - 17 73
39,990 6,187 5,418 40,759
67,910 13,692 6,919 74,683
101,081 4,191 1,367 103,905
36 - - 36
2,779 1,035 100 3,714
2,815 1,035 100 3,750
21,500 26,485 614 47,371
39,501 14,405 26,809 27,097
$1,299,399 §143,357 $50,925 $1,391,831
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GENERAL LONG-TERM DEBT ACCOUNT GROUP

The general long-term debt account group is maintained to account
for the outstanding principal balances of the State's general

long-term debt.

By Constitution, the State is prohibited Zrom incurring general

obligation debt.



STATE OF COLORADO

GENERAL LONG-TERM DEBT ACCOUNT GROUP
STATEMENT OF CHANGES IN GENERAL LONG-TERM DEBT

YEAR ENDED JUNE 30, 1983
(EXPRESSED IN THQUSANDS)

Net
Balance Recorded Balance

July 1, 1982 Change June 30, 1983

Amount Available in Debt Service Fund $ 20,124 $ 1,685 $ 21,809
Amount to be Provided for Debt

Retirement 175,165 148,381 323,546

Total $195,289 $150,066 $345,355

Advance From Other Funds $ - $ 701 $ 701

Long~Term Indebtedness 141,050 81,643 222,693

Lease Purchase Obligations 33,577 16,620 50,197

Benefit Payments for Claimants 20,662 51,102 71,764

Total $195,289 $150,066 $345,355

See accompanying notes to financial statements.



STATISTICAL SECTION
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Department

Legislature
Judicial

Governor
Administration
Agriculture
Education

Health

Higher Education
Highways
Institutions

Labor & Employment
Law

Local Affairs

Military Affairs

Natural Resources

Personnel

Regulatory Agencies

Revenue

Social Services

State

Treasury

Corrections

Planning & Budgeting

Non-Operating
Expenditures Otherwise
Provided By Law

Total
Interfund Transactions
Intrafund Transactions

Net Expenditures

STATE OF COLORADO
ALL FUNDS
COMBINED EXPENDITURES - BY DEPARTMENT
YEAR ENDED JUNE 30, 1983
WITH COMPARATIVE TOTALS FOR THE YEAR ENDED JUNE 30, 1982
(EXPRESSED IN THOUSANDS)

Current Special Internal loan & Capital Debt
General Restricted Revenue Enterprise Service Trust Project Service 1983 1982
Fund Fund Fund Fund Fund Fund Funds Fund Total Percent Total Percent
$ 11,925 § -3 - $ - 3 -$ - $ 746 § -$ 12,671 282 % 10,401 .27%
64,649 - - - - 969 31 - 65,649 1.48 59,292 1.54
5,237 - - - - - - - 5,237 12 6,168 .16
21,204 - - 475 6,893 - 10,725 313 39,619 .90 32,766 .85
10,887 - - - - 85 4 - 10,976 .25 12,151 .31
770,520 - - 300 - 91 98 - 771,009 17.43 697,605 18.13
64,420 - - - - - 4,814 - 69,234 1.57 63,542 1.65
597,219 179,360 - 161,486 36,519 14,243 9,647 12,835 1,011,309 22.86 925,657 24.06
338 - 565,244 0 21,143 - - - 586,725 13.26 537,245 13.97
162,247 - - 1,504 - 509 1,916 1,974 168,150 3.80 155,375 4.04
4,008 - 372,278 162,460 - - 17 - 538,763 12.18 355,478 9.24
7,448 - - - - 2 - - 7,450 .17 7,060 .18
38,424 - - - - 23 1,460 - 39,907 .90 48,567 1.26
4,197 - - - - - - - 4,197 .09 2,830 .07
24,137 - 28,760 - - 24,809 36,750 - 114,456 2.59 134,862 3.51
2,741 - - - - - - - 2,741 .06 2,887 .08
18,771 - - - - 610 1 - 19,382 .44 17,589 .46
36,450 - - 89,932 - - 19 - 126,401 2.86 34,109 .89
517,577 - - 5,922 - 47 609 - 524,155 11.85 494,945 12.87
1,873 - - - - - - - 1,873 .04 1,217 .03
36,906 - - - - 68,846 25,715 - 131,467 2.97 78,108 2.03
40,095 - - 6,467 - - 1,053 - 47,615 1.08 45,436 1.18
942 - - - - - - - 942 .02 1,179 .03
7,342 - - - - 18,740 - - 26,082 .59 26,193 .68
97,968 - - - - - - - 97,968 2.21 96,706 2.51
2,547,525 179,360 966,282 428,546 64,555 128,974 93,605 15,122 4,423,969 100.00% 3,847,368 100.00%
(10,326) (153) {36,066} (632) - (87,784) (23,582) - (158,543} — (98,434) —
(91,290) (574)(142,507) - (671) (9,930) - - {244,972) (271,651)
$4,020,454 $3,477,283

$2,445,909 $178,633 $787,709 $427,914  $63,884 $31,260 $70,023 $15,122
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Department

Legistature
Judicial

Governor

Administration

Agriculture
Education

Health

Higher Education

Highways
Institutions

Labor & Employment

Law

Local Affairs

Military Affairs
Natural Resources
Personnel
Regulatory Agencies
Revenue

Social Services
State

Treasury
Corrections
Planning & Budgeting
Non-0Operating
Expenditures Otherwise Provided
By Law

Total By Function
Interfund Transactions
Intrafund Transactions

Total for 1983

Percentage by Function

Total by Function 1982
Interfund Transactions
Intrafund Transactions

Total for 1982

STATE OF COLORADO
ALL FUNDS
COMBINED EXPENDITURES - BY FUNCTION
YEAR ENDED JUNE 30, 1983
{EXPRESSED IN THOUSANDS)

FUNCTION
Business -
Community &
General Consumey Health & Matural Social Total

Government Affairs Education Rehabilitation Justice Resources Assistance Transportation (Memo Only)
$ 12,671 $ - 8 - $ - - % - $ - $ - % 12,671
~ - - - 65,649 - - - 65,649

5,237 - - ~ - - - - 5,237
39,610 - - - - - - - 39,610
10,976 - - - - - - - 10,976

- - 771,009 - - - - - 771,009

- - - 69,234 - - - - 69,234

- - 1,011,309 - - - - - 1,011,309

- - - - - - - 586,725 586,725

- - - 149,163 18,987 - - - 168,150

- 176,272 - - - - 362,491 - 538,763

7,450 - - - - - - - 7,450
1,025 32,518 - - 6,364 - - - 39,907
4,197 - - - - - - - 4,197

- - - - - 114,456 - - 114,456

2,741 - - ~ - - - - 2,741

- 18,197 - - 1,185 - - - 19,382
126,401 - - - - - - - 126,401
- - - - - - 524,155 - 524,155

1,873 - - - - - - - 1,873
131,467 - - - - - - - 131,467
- - - - 47,615 - - - 47,615

942 - - - - - - - 942
26,082 - - - - - - - 26,082
38,250 - - - - - 59,718 . - 97,968
$408,922 $226,987 $1,782,318 $218,397 $139,800 $114,456 $946,364 $586,725 46423’969)
: 158,543

(244,972)

$4,020,454

9.2% 5.1% 40.3% 4.9% 3.2% 2.6% 21.4% 13.3%

$265,997 $218,532  $1,623,262 $191,167 $140,298 $134,862  $736,005 $537,245 53,?47,368)
= 98,434
__(271,651)

$3,477,283
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Object

Salaries & Fringe Benefits
Operating Expenses

Travel

Grants to Organizations
and Individuals

Grants to Local Government
Units

Purchase of Fixed Assets
Other

Total
Interfund Transactions
Intrafund Transactions

Net Expenditures

COMBINED EXPENDITURES - BY OBJECT

STATE OF COLORADO
ALL FUNDS

YEAR ENDED JUNE 30, 1983
WITH COMPARATIVE TOTALS FOR THE YEAR ENDED JUNE 30, 1982
{EXPRESSED IN THOUSANDS)

Current  Special Internal Loan And Capital Debt
General Restricted Revenue Enterprise Service Trust  Project Service _ 1983 _ 1982
Fund _ _Fund Funds Funds Funds Funds Funds Funds Total Percent Total Percent
$ 789,726 $ 92,968 $160,600 $ 96,962 $17,073 § 1,472 § 4,614 - §$1,163,415 26.30% $1,070,134 27 .82%
181,985 43,041 185,049 164,417 45,138 24,714 2,815 4,531 651,690 14.73 526,710 13.69
9,350 5,435 1,882 3,309 - 224 8 - 20,208 .46 19,570 .51
351,336 27,299 321,125 153,296 - 3,623 - - 856,679 19.36 699,581 18.18
1,019,051 - 76,786 - - 4 38,672 - 1,134,513 25.64 1,153,582 29.98
20,932 9,508 32,264 - - - 24,438 - 87,142 1.97 94,563 2.46
175,145 _ 1,109 188,576 10,562 2,344 98,937 23,058 10,591 510,322 11.54 283,228 7.36
2,547,525 179,360 966,282 428,546 64,555 128,974 93,605 15,122 4,423,969 100.00% 3,847,368 100.00%
(10,326} (153} (36,066) (632) - (87,784) (23,582) - {158,543) {98,434)
(91,290) (574)(142,507) - (671)  (9,930) - - (244,972) (271,651)
$2,445,909 $178,633 $787,709 $427,918  $63,884  $31,260 $70,023 $15,122 $4,020,454 $3,477,283

See accompanying notes to financial statements.
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STATE OF COLORADO

GENERAL FUND REVENUES (GROSS)

TEN YEAR SCHEDULE
(EXPRESSED IN THOUSANDS)

Sales, Use, Parij-
Liquor & Insurance Mutuel Fiscal
Income Tax _ Cigarette Inheritance Tax & Interest On Racing Severance Emergency
Fiscal Year T1Individual Corporate Pefunds Net Taxes & Gift Taxes Licenses Investments  Tax Tax Fund Other Total
1982-83 $956,400 $109,400 $296,000 $769,800 $664,300 $ 8,900 $51,600 $ 7,600 $8,400 - $105,900 $ 23,500 $1,640,000
- - - 46.9% 40.5% 6% 3.1% 5% 5% - 6.57 1.4~ 100°
1981-82 865,700 126,000 281,900 709,800 680,600 12,300 47,900 34,500 9,500 - - 22,400 1,517,000
- - - 46.8% 44.9% .8% 3.1% 2.3% .6% - - 1.5% 100°
1980-81 757,100 106,700 299,600 564,200 605,000 6,600 41,600 37,600 8,800 31,400 -~ 21,500 1,316,700
- - - 42.8% 45.9% .5% 3.2% 2,97 % 2.4% - 1.6% 1007
1979-80 708,900 130,900 256,800 583,000 600,900 25,700 39,900 53,900 8,200 23,600 - 19,800 1,355,000
- - - 43.0% 44,4% 1.9% 2.9% 4.0% 6% 1.77 - 1.5Y 100%
1978-79 622,700 116,200 150,800 588,100 576,500 24,300 35,600 27,300 8,000 18,200 - 23,100 1,301,100
- - - 45.2% 44 3% 1.9% 2.7% 2.1% .67 1.47 - 1.8 109
1977-78 539,400 98,600 106,000 532,000 498,300 22,400 31,100 12,000 7,700 6,600 - 22,100 1,132,800
- - - 47.0% 44.0% 2.0% 2.7% 1.1: .7 . - 1.9 g
1976-77 460,500 87,600 99,200 448,900 416,000 24,200 27,800 10,000 6,500 - - 18,700 52,100
- - - 47.2% 43.7% 2.5% 2.9% 1.1% 7 - - 1.9 1n0
1975-76 429,900 78,700 100,100 408,500 372,000 16,100 22,900 15,400 6,700 - - 31,200 Q72 RO0
- - - 46.8% 42.6% 1.8% 2.6 1.8~ .87 - - 3.6 109
1973-75 332,600 66,100 60,100 338,600 340,100 16,800 21,000 26,300 6,400 - - 24,400 773,600
- - - 43.8% 44.,0% 2.2% 2.7% 3.4% .8 - - 3.1 1
1973-74 294,700 56,700 50,400 301,000 309,100 20,000 19,500 21,500 6,000 - - 21,300 698,400
- - - 43.1% 44.3% 2.9% 2.8% 3.0% .9% - - 3.0 100«
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STATE OF COLORADO
GENERAL FUND EXPENDITURES
TEN YEAR SCHEDULE
(EXPRESSED IN THOUSANDS)

1982-83 1981-82 1980-81 1979-80 1978-79 1977-78 1976-77 1975-76 1974-75 1973-74
LegisTative Branch $ 11,910 10,240 9,960 8,210 § 8,340 $ 7,200 §$ 6,280 §$ 5,550 $ 5,780 ¢ 4,290
Judicial Branch 63,210 57,850 49,340 42,620 39,690 37,540 34,260 29,510 26,310 22,720
Office of Governor 1,670 1,670 1,620 1,430 1,160 1,480 2,280 2,120 1,350 1,460
Department of Administration 13,220 12,410 12,460 12,240 9,610 7,320 7,940 8,480 7,250 7,400
Department of Agriculture 5,850 6,360 5,640 5,020 5,540 4,140 3,870 3,660 3,590 3,250
Department of Education 648,290 583,430 559,910 532,050 473,380 406,360 374,580 343,920 309,320 240,710
Department of Health 25,620 27,620 25,580 20,760 17,660 16,030 11,910 10,240 8,700 6,930
Higher Education 342,790 304,860 266,500 241,670 228,110 204,940 204,120 181,940 168,840 142,680
Department of Highways 340 400 400 260 710 500 . 170 110 120 110
Department of Institutions 98,620 93,700 78,030 53,690 46,350 43,540 62,160 66,050 57,160 49,650
Department of Labor & Employment 2,620 2,970 2,470 2,240 2,090 2,820 2,180 2,050 1,890 1,690
Department of Law 1,620 2,140 2,910 3,300 3,820 3,200 2,780 2,450 1,910 1,470
Department of Local Affairs 10,620 12,900 11,710 9,490 10,470 9,150 7,960 6,300 6,310 4,840
Department of Military Affairs 1,490 1,380 1,280 1,100 900 820 830 760 750 660
Department of Natural Resources 13,200 22,860 11,490 10,670 10,280 10,180 9,790 7,610 8,220 6,760
Department of Personnel 2,470 2,730 2,090 1,880 1,770 1,650 1,590 1,610 1,340 1,110
Department of Regulatory Agencies 5,930 5,740 5,400 5,180 7,800 6,140 5,680 5,180 4,650 4,190
Department of Revenue 16,320 14,940 16,270 11,230 9,810 9,150 8,670 7,580 7,220 6,100
Department of Social Services 210,980 199,710 171,420 143,470 118,690 114,210 100,080 107,770 97,750 73,520
Department of State 490 1,220 1,390 1,200 1,050 960 1,130 890 980 600
Department of Treasury 740 660 23,590 450 4,480 1,130 1,010 1,030 990 230
Department of Planning & Budget 500 560 990 890 1,450 1,480 1,430 1,300 900 -
Department of Corrections 39,600 35,390 31,690 25,100 23,920 20,230 18,560 16,260 12,040 10,170
Non-Operating 5,000 4,450 4,910 9,880 9,780 8,200 5,300 3,550 2,090 1,690
Nonrecurring - - - - - 3,000 - -~ - -
Otherwise Provided by Law 97,970 96,710 108,310 121,860 90,360 95,860 60,640 72,900 53,600 43,500
Transfers Not Identified by
Department 14,720 (6,700} - - - - - - - -
Total $1,635,790 $1,496,200 $1,405,360 $1,265,890 $1,127,220 $1,016,830 $935,200 $888,820 $789,060 $635,730
Percentage -Increase From
Prior Year 9.33% 6.46% 11.02% 12.30% 10.86% 8.73% 5.22% 12.64% 24.11% 26.48%

|




STATE OF COLORADO
GENERAL FUND REVERSIONS
TEN YEAR SCHEDULE
(EXPRESSED IN THOUSANDS)

Appropriation

Rolled Forward To
Fiscal Year Appropriation  Subsequent Year
1982-83 $1,531,145 $1,233
1981-82 1,440,373 3,614
1980-81 1,415,798 4,951
1979-80 1,192,088 4,247
1978-79 1,051,553 2,619
1977-78 969,457 4,392
1976-77 909,194 3,128
1975-76 834,981 2,605
1974-75 775,194 3,000
1973-74 697,017 2,400
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Reversion

$

(445)

3,172
623
11,825
12,077
7,456
4,434
4,092
18,848
17,659

Percent
Reversion To
Appropriation



ECONOMIC AND SOCIAL DATA

POPULATION

Following two decades of rapid growth, Colorado's population is over 3 million.
Results from the 1980 Census show that the State was the eight most rapidly
growing State during the 1970's. Roughly 80 percent of the State's population
resides in the twelve metropolitan counties of the Front Range. Rapid growth
has occurred in mountainous resort areas and in energy rich Western Slope
counties.

Colorado United States
Year Population Population
1973 2,489,200 211,357,000
1974 2,543,800 213,342,000
1975 2,576,600 215,465,000
1976 2,618,400 217,563,000
1977 2,676,400 219,760,000
1978 2,766,300 222,095,000
1979 2,850,700 224,567,000
1980 2,905,700 227,158,000
1981 2,976,000 229,348,000
1982 3,045,000 231,534,000
1983 3,100,000 234,193,000

(Projected) {Projected)

Source: Demographic Section, Division of Local Government; U.S. Bureau of the
Census.
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WEALTH

TOTAL PERSONAL AND PER CAPITA INCOME
COLORADO AND UNITED STATES

1973-1983
Colorado United States
Total Total
Personal Personal
Year (000,000) Per Capita (000,000) Per Capita
1973 $12,677 $ 5,079 $1,058,902 $ 5,010
1974 14,170 5,576 1,162,203 5,448
1975 15,469 5,982 1,258,643 5,842
1976 17,119 6,504 1,385,201 6,367
1977 19,133 7,097 1,534,708 6,984
1978 22,155 8,008 1,727,032 7,776
1979 25,687 9,016 1,943,983 8,657
1980 29,058 10,009 - 2,154,049 9,483
1981 33,257 11,216 2,406,545 10,485
1982 35,853 - 11,864 2,559,904 11,059
1983 (Estimated) 39,579 12,863 2,773,944 11,884

Source: Survey of Current Business, U.S. Department of Commerce, Bureau of
Economic Analysis, Colorado Business/Economic Outiook Committee.

COLORADG SALES AND ASSESSED PROPERTY VALUES
1973-1983
(IN BILLIONS OF DOLLARS)

Retail Wholesale Assessed
Year Sales Sales * Property Values
1973 $ 7.06 $ 4.07 $ 6.69
1974 7.90 4.95 7.49
1975 8.48 4.99 8.44
1976 10.07 5.65 10.06
1977 11.18 7.33 10.69
1978 12.98 9.55 11.59
1979 15.40 11.42 12.46
1980 16.61 11.71 13.72
1981 19.00 12.40 14.78
1982 19.81 13.27 15.73
1983 (Estimate) 21.40 14.60 (Not Available)

*Includes only those sales reported on sales tax reports.

Source: Colorado Department of Revenue, Colorado Business/Economic Committee;
Annual Report of Property Taxation.
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EMPLOYMENT

TYPES OF EMPLOYMENT
COLORADO AND UNITED STATES
(IN THOUSANDS)

Colorado United States

Industry* Employment % of Total EmpToyment % of Total
Agriculture 36 2.7 3,401 3.7
Mining 44 3.2 1,143 1.2
Construction 79 5.9 3,011 4.2
Manufacturing 183 13.6 18,853 20.3
Transportation

and Public

Utilities 86 6.3 5,081 5.5
Trade 321 23.8 20,401 21.9
Finance, Insurance

and Real Estate 83 6.2 5,340 5.7
Services 278 20.6 19,064 20.5
Government 238 17.7 15,803 17.0
Total 1,348 100.0% 92,997 100.0%

* Nonagricultural self-employed, unpaid family and domestic workers not included.

Source: Colorado Division of Employment and Training, Research and Development
Section, U.S. Department of Labor, Bureau of Labor Statistics.
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EMPLOYMENT {continued)

Colorado Labor Force
Unemployment
Unemployment Rate
Total Employment
Agriculture
Nonagriculture

Mining

Construction

Manufacturing

Transportation and Public
Utilities

Trade

Finance, Insurance and
Real Estate

Services

Government

Nonagricultural Wage
and Salary

COLORADO LABOR FORCE SUMMARY
1978-1982
(IN THOUSANDS)

BY PLACE OF RESIDENCE

1978
1,347.

74

38

1,234,

0
0

5.59%
1,273.

0
3
7

1,

1,
1,

1979 1980 1981 1982

432 .6 1,501.0 1,535.0 1,577.0

68.0 88.0 84.0 122.0
4.8% 5.9% 5.5% 7.7%

364.0 1,413.0 1,451.0 1,455.0
37.7 37.2 36.7 36.3

326.3 1,375.8 1,414.3 1,418.7

BY PLACE OF WORK

1978

27.
72.
168.

70.
282.

68.
226.
234.

1,149.

N O o

(Ce] QB W~

1,

1979 1980 1981 1982
30.6 36.2 43.3 41.2
80.2 77.0 78.5 79.6
180.7 180.4 185.4 179.8
76.1 79.3 8l.5 80.3
297.7 304.7 315.6 321.3
74.0 76.4 80.4 81.8
240.5 253.4 272.7 280.0
238.6 243.6 241.6 237.6
218.5 1,251.1 1,299.0 1,301.6

Source: Colorado Division of Employment; and Colorado Business/Economic Outlook

Committee.
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