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Governor 
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Denver, Colorado 80203 

Dear Governor Lamm: 

I am pleased to submit Co lo rado ' s Annual F inancia l Report for the year 
ended June 30, 1981. In accordance with House B i l l 1212, we are submitting 
th i s report to you and the L e g i s l a t u r e by September 30. The report includes 
al l funds and a c t i v i t i e s for Colorado State Government. 

The report i s divided i n to the fo l lowing f i v e pa r t s : 

Graphical D i sp lays 
General Fund F inanc ia l Statements 
Combined Financial Statements 
Notes to F inanc ia l Statements 
Supplementary Schedules 

We have reviewed the attached statements and are present ing the fo l lowing 
information which we believe w i l l be of par t icu lar i n t e re s t to you. 

The General Fund unres t r i c ted fund balance decreased by $250.0 m i l l i on , 
from $307.2 m i l l i on to $57.2 m i l l i o n . Th i s small s u rp l u s i s the lowest s ince 
the end of f i s ca l 1977. The 4% minimum contingency reserve i s $56.6 m i l l i o n , 
leaving only $.6 m i l l i on in un re s t r i c ted fund balance ava i l ab l e for future 
appropr ia t ion. 

I t should be noted that one-ha l f of the 1981 tax c r ed i t of 16% has been 
accounted for and ref lected in the $57.2 m i l l i on su rp lu s . The remaining hal f 
of the 16% tax c red i t , or approximately $50 m i l l i on , w i l l have to be paid out 
of 1981-82 f i s c a l year revenues and the 4% contingency reserve. 

General Fund revenues f e l l short of the f inal revenue estimate by $29.1 
m i l l i o n . Expenditures and t r a n s f e r s exceeded revenues by $248.0 m i l l i on . 
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General Fund cash in State Treasury dropped $270.2 m i l l i o n to $154.8 
mi l l i on from $425.0 m i l l i on a year ago. This i s primarily a resu l t of expendi-
tures exceeding revenues by $248.0 m i l l i o n and an increase i n taxes receivable 
of $23.2 m i l l i on . Cash wi l l continue to be a c r i t i c a l item espec ia l l y toward 
the end of f i s ca l year 1982. 

Other funds appear to be in good f inancia l condition. Combined Statewide 
Statements other than General Fund show revenues and t r an s fe r s - i n of $1,283.2 
mi l l ion exceeded expenditures and t rans fe r s -out of $1,200.7 m i l l i on by $82.5 
mil l ion. 

In general, the State i s in sound f inancia l condition as of June 30, 1981. 

Respectfully submitted 

James A. Stroup 
Deputy State Contro l le r 

JAS:GB:mt 
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STATE OF C O L O R A D O 
STATEWIDE REVENUES A N D EXPENDITURES 

FISCAL YEAR ENDED JUNE 30,1981 

EXPENDITURES BY O B J E C T EXPENDITURES BY FUNCTION REVENUES BY SOURCE 

-TRAVEL 1% 
-FIXED ASSETS 3% 

-OTHER 4% 
HEALTH & REHABILITATION 

COMMUNITY, BUSINESS 
& CONSUMER AFFAIRS 

JUSTICE 

D. NATURAL RESOURCES 

Source: State Controller's Combined Financial Statements 





_ STATE OFCOLORADO 
GENERAL FUND REVENUES AND EXPENDITURES 

LAST FIVE YEARS 
STATE OF COLORADO 
PER CAPITA GENERAL FUND EXPENDITURES 

LAST FIVE YEARS 

DOLARS 

$500 

MILLIONS 

$2000 
400 

1500 REVENUES 
300 

200 
CONSTANT DOLLARS 

1000 
EXPENDITURES 

100 

500 0 1977 1978 1979 1980 1981 
1977 1978 '979 1980 1981 

REVENUES 

PERCENT INCREASE 
OVER PRIOR YEARS CONSTANT DOLLARS (1967) $212 $213 $212 $209 $191 

EXPENDITURES $935.2 $1016.8 $1127.2 $1265.9 $1405.4 
PERCENT INCREASE 
OR (DECREASE) OVER 
PRIOR YEARS IN 
CURRENT DOLLARS 

PERCENT INCREASE 
OVER PRIOR YEARS 5.2% 8.7% 10.9% 12.3% 11.0% 

PERCENT INCREASE 
OR (DECREASE) OVER 

PRIOR YEARS IN 
CONSTANT DOLLARS (2.3%) 5% (5%) (14%) (8.6%) 

Source: State Controller's Records Source: State Controller's Records 



STATE OF COLORADO 
G E N E R A L F U N D EXPENDITURES 

LAST FIVE YEARS 

MILLIONS 

$2000 

isoo CURRENT DOLLARS 

1000 -

soo CONSTANT DOLLARS 

0 1977 1978 1979 1980 1981 

CONSTANT DOLLARS 

(1967) $5486 $5601 $5765 $5817 $5690 

PERCENT INCREASE 
OR (DECREASE) OVER 

PRIOR YEAR IN 
CURRENT DOLLARS 

PERCENT INCREASE 
OR (DECREASE) OVER 

PRIOR YEAR IN 

CONSTANT DOLLARS 15% 21% 29% 09% (22%) 

Source : S t a t e Control ler 's R e c o r d s 



DOLLARS 

$1.300 

1.200 

1.100 

1.000 

900 

8OO 

700 

ROCKY MOUNTAIN STATES 
Per Capita Expenditures 

1979 

$837 $871 $974 $978 
$1217 $1262 

Note: The above amounts do not include 
expenditures tor insurance trust or 
debt redemption. These expendi-
tures are included in the Colorado 
per capita statewide expenditures 
presented elsewhere. 

Source: U.S. Department of Commerce, Bureau 
of the Census — State Government 
Finances in 1979 (GF 79 No. 3) 

STATE OF COLORADO 
UNRESTRICTED FUND BALANCE - GENERAL FUND 

LAST FIVE YEARS 

MILLIONS 

$400 

300 

200 

100 

1977 1978 1979 1980 1981 

unrestricted 
FUND BALANCE $433 $1440 $2926 $3072 $572 

Source: 8tate Controller's Records 



STATE OF C O L O R A D O 
TOTAL NUMBER OF EMPLOYEES 
LAST FIVE YEARS 

THOUSANDS 

60 

50 

40 

30 

20 

10 

TOTAL EMPLOYEES 

1977 1978 1979 1980 1981 

TOTAL NUMBER 
OF EMPLOYEES 548 566 568 574 578 

PERCENT INCREASE 
OR (DECREASE) OVER 

PRIOR YEAR 2.8% 3.3% 3% 1.3% 2% 

PERCENT INCREASE OR (DECREASE) OVER PRIOR YEAR 

Source: State Controller's Employee Payroll Count -
Average number for fiscal year. 



PART II 
GENERAL FUND FINANCIAL STATEMENTS 



STATE OF COLORADO 
GENERAL FUND 

BALANCE SHEET 
JUNE 30, 1981 AND 1980 

June 30, 

Assets 

Cash 
Equity in State Treasury 
Taxes Receivable Net o f Allowances for Doubtful 

Accounts of $25,678,793 and $26,324,450 
respect ively 

Accounts Receivable Net of Allowances for 
Doubtful Accounts of $19,755,274 and $47,733,925 

respect ive ly 
Due From Other Funds 
Inventor ies 
Prepaid Expense 
Advances 
Long-Term Receivable-Correctional Industries 
Other 

Total Assets 

L i a b i l i t i e s and Fund Balance 

L i a b i l i t i e s 

Accounts Payable 
Due to Other Funds 
Due to Local Governments 

Deferred Revenue 
Tax Refunds Payable 
Other 

Total L i a b i l i t i e s 

Fund Balance 

Restr icted Fund Balance 
Revenue Sharing Approp. to Capital Constr. 
Reserve for Correctional Industr ies Note 
General Cash Revolving 
Old Age Pension S t ab i l i z a t i o n 
Reserve for Inventories 
Revenue Restricted fo r Spec i f i c Agency Approp. 
O i l Shale 
Appropriations Rolled-Forward 

Total Restricted Fund Balance 
Unrestr icted Fund Balance 

Total Fund Balance 
Total L i a b i l i t i e s and Fund Balance 

1981 

$ 10,128,760 
154,846,024 

1980 

219,556,626 

105,465,041 
11 ,928,205 
4,503,668 
2,697,485 
6,339,863 
3,000,000 

94,129 
Wl8~559,801 

$ 85,269,882 
5,626,606 
3,879,973 

59,129,082 
186,735,126 

598,677 
341,239,346 

1,096,929 
3,000,000 

15,000,000 
5,000,000 
4,503,668 

23,213,596 
63,325,600 
4,950,948 

120,090,741 
57,229,714 

177,320,455 
$518,559,801" 

5 11,469,689 
425,045,777 

196,343,355 

108,830,814 
12,375,379 
3,510,819 
2,084,246 
5,303,162 
3,000,000 

54,246 
5768,017,487 

S 88,256,418 
13,746,905 

1,371,708 
46,016,235 

100,243,032 
3,511,760 

333,146,058 

1,190,553 
2,871,977 

15,000,000 
5,000,000 
3,510,819 

26,206,214 
69,604,770 
4,247,287 

127,631,62° 
307,239,8* 
434,871,42^ 

$768,017,487 

The accompanying notes are an integral part o f th i s unaudited f inancia l statement. 
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STATE OF COLORADO 
GENERAL FUND 

STATEMENT OF CHANGES IN UNRESTRICTED FUND BALANCE 
FOR THE FISCAL YEAR ENDED JUNE 30, 1981 

T i t l e I I And 
Augmenting Revenue In t ra -Fund 

Non-Federal Federal Sha r i ng General T ransact ions Total 

Unrestr icted Fund Balance, July 1, 1980 $_ - $ - $ 3,011,546 $304,228,263 $ 2 5307,239,809 

Addit ions: 

Decrease in Reserve for Revenue Shar ing 
Appropr iat ion to Capital Const ruct ion - - 93,624 - - 93,624 

Decrease in O i l Shale Reserve 6,279,170 - 6,279,170 
Decrease in Reserve for Revenue Rest r i c ted 
for S p e c i f i c Purposes 2,992,613 - 2,992,618 

Transfers from Other Funds - _ - - 61,256 61,256 

Total Add i t ions 9,271,788 - 93,624 61 ,256 - 9,426,668 

Deductions: 

Excess Expenditures & Transfers Over Revenue; 
Expenditures 300,379,725 471,231,247 10,158,740 1,405.41:.042 (71,367,155) 2,115,815,599 
Transfers to Other Funds - - 65,968 156,176,917 - 156,242,882 

Less Revenue (291,107,937) (471 ,231,247) ( 7,060,312) (1,316,650,011) 71 ,367,155 (2,014,682,352) 
Net 9,271 ,788 " - 3,164,393" ' 244,939,948 - ' 257,376,129 

Increase in Appropriations Ro l led Forward - - - 703.661 - 703,661 
Increase in Inventory Reserve - 992,849 - 992,849 
Increase in Reserve for Correct ional Indus. Note - - - 12F.023 - 128,023 
Correction o f Colo. Dealer L icense Board Reserve ^ - - 236,101 - 236,101 

Total Deductions 9,271 ,788 - 3,164,393 247,000 . 582 - 259,436,763 

Unrestr icted Fund Balance, June3O, 19B1 _$ - _$_ - ($59,223) $57.288.937 $ - $57,229,714 

The accompanying notes are an i n teg ra l part of t h i s unaudited f i nanc ia l statement. 



STATE OF COLORADO 
GENERAL FUND 

STATEMENT OF REVENUES, EXPENDITURES, AND TRANSFERS 
FOR FISCAL YEARS ENDED JUNE 30, 1981 AND 1980 

Revenues 

Excise Taxes 
Sales 
Use 
Liquor 
Cigarette 
Other 

Income Tax 
Indiv idual 

Less Refunds 
Individual (Net) 
Corporate (Net) 

Other Revenue 
Inheritance & G i f t Tax 
Insurance Taxes 
Pari-Mutuel Racing Tax 
Interest 
Severance Tax 
Court Receipts 
Other 

Total General Revenue 

Revenue Shar ing & T i t l e I I 
Federal Augmenting 
Other Augmenting 

Total Augmenting 
Less Intrafund Transact ions 

Total Revenue 



Statement of Revenues, Expenditures. Trans fer s 
Continued 

Expenditures and T r a n s f e r s 

Appropriated 
L e g i s l a t i v e Branch 
Judic ia l Branch 
Of f i ce of Governor 
Administ rat ion 
Agr icu l ture 
Education 
Health 
Higher Education 
Highways 
I n s t i t u t i o n s 
Labor and Employment 
Law 
Local A f f a i r s 
M i l i t a r y A f f a i r s 
Natural Resources 
Personnel 
Regulatory Agencies 
Revenue 
Soc ia l Serv ices 
State 
Treasury 
Corrections 
Planning & Budgeting 
Prudential Minimum Payment Plan 
Recapture P r i o r Year Expenses 
D i sa s te r Emergency Fund 
Rever s i on s -Appropr i a t i on s 
Contro l ler (Non-Operat ing) 



Total Budget 

10,016,095 S 11,090,963 
50,622,010 51,646,374 

5,286,744 6,637,042 
18,358,548 18,765,662 
10,235,157 11 ,567,659 

677,044,312 704,125,778 
57,311,043 61,074,822 

464,127,103 505,377,479 
395,850 395,850 

135,661,751 147,916,613 
3,798,518 4,004,955 
6,517,566 6,958,132 

35,423,476 56,731 ,566 
2,297,348 2 , 564,132 

61,952,788 66,864,076 
2,477,202 2,307,840 

14,413,209 16,177,704 
31 ,519,225 31,624,578 

466,288,524 472,960,124 
1,393,851 1,430,141 

58,155,842 58,524,059 
35,046,874 36,173,149 
1 ,338,384 1,542,233 
1,908,998 1,908,998 

- 1,074,419 
216 644,022 

- (6,759,046) 
40,456,439 41,319,905 

2,192,047,073 ,315,149,229 

Over 
(Under) 
Budget Pr io r Year 

S (1,074,863) S 8 ,793,821 
(1,024,364) 43,931 ,1 38 
(1,350,298) 4,179,509 

(407,114) 17,492,068 
(1,332,502) 9,310,183 

(27,081,466) 623,674,937 
(3,763,779) 49,030,154 

(41,250,376) 423,789,594 
- 255,006 

(12,254,862) 119,973,067 
(206,437) 3,004,113 
(440,566) 5,738,987 

(21,308,090) 31,878,541 
(266,784) 1,933,713 

(4,911 ,288) 19,679,233 
(330,638) 2,338,215 

(1,764,495) 12,666,087 
(105,3:3) 28,626,742 

(6,671,600) 384,188,553 
(36,290) 1,201,806 

(3C:,217) 497,145 
(1,126,275) 29,707,628 

(203,849) 1,412,453 
- 1 ,246,655 

(1,074,419) -

(643,806) 241,500 
6,759,046 -

(863,466) 39,112,819 
( 023 ,102 ,156 ) SI ,863,903,667 



Other 
Health Department S 
Revenue Sharing to Capital Construct ion 

Total Other 

Otherwise Provided By Law Rather Than 
Appropriat ion 

Cigarette Tax D i s t . to Counties & C i t ie s 
Old Age Pension 
Food Sales Tax Credit 
Transfer to Highway Fund 
Transfer to Water Project Constr. Fund 

Property Tax Re l ie f for Aged & 
Heating Credit 

F i re and Police Pensions 
Severance Tax d i s t . to local govern. 

Total Expenditures & Transfers 
Provided by Law Rather Than 
Appropriat ions 

Less Intrafund Transactions 

Total Expenditures & Transfers * 

Excess Expenditures & Transfers Over 
Revenue 

Statement of Revenues, Expenditures Transfers 
Continued 

The accompanying notes are an integra l part of th i s unaudited f i nanc ia l statement. 





SCHEDULE OF 

Agency Name 

Leg i s l a t i ve B ranch 
General Assembly 

Jo int Budget Committee 
Leg is la t i ve Council 

Off ice of State Auditor 
Legis la t ive Drafting 

Revisor of Statutes 
Comm. on Uniform State laws 

Total Legislative Branch 

J ud i c i a l Branch 
Jud ic ia l Administration 
Public Defender 

Total Jud ic ia l Branch 

Off ice of the Governor 
Administrative Office 
Lieutenant Governor 

Total Office of the Governor 
Department of Administration 

Executive Director 
Accounts and Control 
Archives and Public Records 
General Govt, Computer Center 
Purchas ing 

D i v is ion of ADP 
Physical Plant Maintenance 
Communications 
Hearing Off icers 
State Buildings 
Housekeeping and Grounds 
Colorado Minority business Devel. 

Total Department of Administration 

Department of Agriculture 
Administration 
Brand Inspection 
Beef Promotion 

Predatory Animal 
State Fair 

Sheep and Wool 
Total Department of Agriculture 

Department of Education 
Education 

Teachers Emeritus-Annuitants 
Colo. School for Deaf and Bl ind 

Total Department Education 

Department of Health 

Higher Education 
Commission on Higher Education 

Council on Arts &, Humanities 
H is tor i ca l Society 
Regents-University ot Colorado 
Univers i ty of Colorado-Boulder 

Univers i ty cf Colorado-Medical Center 
University of Colorado-Denver 
University of Colorado-Colo. Springs 
Colorado School of Mines 
Colorado Energy Resource Inst. 
Colorado State University 
Colo. S tate Univ.- Vet. Med. & Student Aid CCHE 
Cole. S tate Univ.- Experiment S ta t ion 
Colo. S ta te Uriv.- Extension Se rv i ce 
Colo. S tate Univ.- Forest Service 
Fort Lewis College 
Central Admin.- State Colleges 
Adams 5tate College 
Mesa College 
Metropolitan State College 
Univ. of Southern Colorado 
Univ. of Northern Colorado 
Western State College 
Community Colleges & Occ. Educ. 
Arapahoe Community College 

$ 4.301.721 

1,195.57B 
3,04?.071 

n.w.495 
1.-78,862 

11,250 
U.OTO'Wi 

46,644,"If 
5,00lx556 

51.646,3 74 

5.15(1.350 

' 6.6~>7_,"042 

7,434 .487 
1,5411.742 

JOI.375 
3£ 

1.1165.577 
50,000 

.531 
1 .330,147 

"7p "iJiS.V? 

01jp;4 ,/22 

37.222,546 
1,161,917 
1,455,993 
3,032.55! 

72,664,333 
35.469,836 
13,341,453 
1,844,305 

13,892,435 
1,333.'53 

55.365.553 
6,404,334 
7,61(1,628 
9.222,106 
2,293,039 
7,225,89b 

256,259 
6,289.154 
1,005,644 

1'.006,017 
1?.180,065 
31.151 ,3« , 

7,946,79! 
44,125.129 
h.642,443 

Appropriation Augmenting 

S 73,000 

57.014 

82.014 

1,547,44? 
I VJj 761 

' 1', 076,217 

~~4,957.,21 3 

20,000 
726,1.19 

6<1?,0'9 
50,365 

145.589 4.358,466 
M8.499 

75.000 
' 6,116,127 

I.n45,037 
1,5411,24? 

351.375 
36',178 

1.651,577 
50,000 

5.161.709 

143.077,519 

969.2'4 
I44,0SV:,7>3 

.15.309,01? 

31.794,068 
447,759 
261.409 

6.836 
42,511,691 
41.369,104 
4.971,275 
2.757.342 
6,784.193 

617,891 
26,357,603 

3.673.MO 
1,712.009 
4,079.791 

410.000 
2.923.458 

21.831 
t,:ll3,260 
2.132,296 
7,059, IP! 
4,214,95'! 
10.W4.1P6 
2.029.352 

If.06?,810 
?.;\or.I'M 

Total 



Unexpended 
_Balance 

STATE OF COLORADO 
GENERAL FUND 

APPROPRIATIONS, EXPENDITURES, TRANSFERS. AND REVERSIONS 
FOR THE FISCAL YEAR ENDED JUNE 30. 1981 

Expenditures and Transfers 
Total Augmenting Net 

Appropriations 
Rolled Forward Net 

To 1981-62 Reversions 

% 4 . 276,725 
428.18? 

1,138 , 564 
3.04?,071 

•''31.495 
i . :7H.%? 

I :,2_so 
1 I .(IIP,949 

$ 3,361.100 
387,005 

1,107,855 
3.OOP,73/ 

7 70.33? 
S5H.H43 
13,11? 

io,oitT.i»5 

S 3,836.100 
107,005 

1 .077,855 
3.008,737 

7 79.338 
85<j.9«3 
T .1.117 

9.961.095 

S 440,625 
41,977 
60,709 
33.334 
51 ,157 

419,919 
133 

1,047,954 

1.601,696 1.541.125 20.000 1,521,125 
974.09? 1.194 .491 235,653 958,838 
265,403 264.707 264,707 

3.655,79.' 4 ,339.1" 693.391 3,645,760 
384,374 424,61> 41,146 383,471 
621,680 521 ,564 521,564 

1 ,425,283 1 .559,462 145,589 1.413.873 
1 .474,781 5.594,629 4.169,864 1,424,765 

6.100 553.995 549,467 4.528 
729.056 707,469 707.469 

1.611,273 1.609.349 - 1.609,349 
17,089 47,989 

2,640.5)5 18,350,549 5,905599 .! 2745T7449 

80,571 
15.259 

695 
10.032 

903 116 11.410 
50,016 

1,572 
21,587 

1.924 

2,271 
15,259 

696 
10.032 

903 116 
11,410 
30.533 
1,572 
1.587 
1,924 

2.47".588 
714,158 

1 .194.581 
3.025,715 

30.152,642 
44.100,732 
S.S70.1 73 
5.086., 964 
7.107,94? 
1,155,462 29.507.95fL 
2,730.854 
5.906.619 
5.142,315 
1.793.039 
4.302.337 

234.426 
4,475.894 
4 . 8 7 3.34: 
9.946,257 
7,965.126 

?a,777."><10 
5.117,439 

,319 
4.339.554 

3.7J8.KS5 
1 .143,905 
1.334,16? 
3,012,-125 

72,307,331 
85.341,183 
13.773.692 

7.321.051 
13. <<45.1)95 

1, IPO.040 
56,366,46? 
6,618.953 
7.49S.190 
6,775.830 
2.203,339 
? .225.%4 

254,353 
6,242,96n 
6.999.690 

1 ".000.107 
12,50!,539 
31,1)6.958 

7.016.71' 
40.28J.368 

F .641 ,5? • 

1 .374,807 
129.757 
241.474 

7,254 
42.739.089 
41,646.256 
5,174,790 
2.757.035 
6,342.625 

233.095 
26,859,505 
3.917.380 
1,591,581 
1 ,633 .552 

457,135 
2.923.591 

22.731 
1.780 .MO 
2,127.497 
7, 053 .860 
4,536.893 

-.0,397,836 
2.836,679 

14.226.049 
?.295.711 

2,364,078 
75 4.148 

1.092.688 
3.005.171 

29,567,942 
43,694,92? 
S,59f,902 
5.064.016 
7.003.270 

946,945 
29.536.85? 
2.730,673 
5.906,639 
5.142,278 
!.745,904 
4.30?.2*3 

232.12? 
4 .46J.0M 
1,272,193 
9.046.147 
7.964.646 

20.779.1"': 
5.1'",.-133 . «r.ji.» 

64.510 
10 

101.896 
20,544 

584.700 
40S.805 
271.276 
22.94b 

104.672 
238,51 7 

.C93 
1K1 10 
37 

4 7,135 
64 

2.30F 
i3.:;U 

1.155 1 10 
4W> 

; i . 9 2 ? ; 
7.606 

63,510 10 
J .896 

20.544 
308.694 
405.305 
205.413 

1 .093 
181 
iC 
37 

47.135 
64 

2.306 
3.11? 
1.15r; 

i ;o 
48C 

! 1.92C: 
7,606 



1,111,367 
711,30? 
1: 4.286 i ,ho'/!, 056 

11 

'>6.71.1 ,666 

?,5f.4. 132 

Agency Name Total 
Higher Education (continued) 
Community College of Denver 

Pikes Peak Community College 
Lamar Community College 
Morgan County Community College 

Otero Junior College 
Trinidad State Junior College 
Auraria Higher Education Center 
Pueblo Vocational Community College 

Total Higher Education Department of Highways 

Department of Institutions 
Administrative Offices 

Admin. Office - Div. of Mental Health 
Colorado State Hospital Center 
Ft. Logan Mental Health Center 
Div. of Developmental Disabilities 

St. Home & Trng School -Grand Junction 
St. Home & Trng School -Ridge 
St. Home & Trng School -Pueblo 

Division of Youth Services 
Total Department of Institutions 

Department Of Labor & Employment 
Administration 

Division of Labor 
Industrial Commission 

Tota l Department of Labor & Employment Department of Law 

Department of Local Affairs 
Administration 
LEAA Grants 

Total Department of Local Affairs 

Department of Military Affairs 

Department of Natural Resources 
Executive Director 
Wildlife 

Board of Land commissioners 
Water Conservation 
Water Resources 
Soil Conservation 
Bureau of Mines 
Oil & Gas Conservation Board 
Geological Survey 
Parks 
Mined Land Reclamation 
Administrative Services 

Total Department of Natural Resources 

Department of Personnel 

Department of Regulatory Agencies 
Executive Director 

Administrative Servires 
Division of Banking 
Civil Rights 
Insurance Division 
Publ ic U t i l i t i e s Confession 
Racing Commission 
Division of Registration 
Division oi Registration-Boards 
Electrical Board 
Real Estate Commission 
Savings fc Loan Division 
Division of Securities 

Tota l Department of Regulatory Agencies 

Department of Revenue 

Department of Social Service-
Administration 

Business Enterprise Program 
State Veterans Center 
Rehab. Center for the Visually Impaired 

Total Department of Social Services 

Appropriations 
Augmenting Net 

Expenditures_and T rans fe r s . 
T o t a l Augmenting Net 

?•:.? 79.499 S 7,630,905 S 12,648.594 S 20,053,1?? 7.337,474 S 12,7?I,64K 9.367.144 3.385,846 5.981.?96 9.319,23r 3.191.2SS 5,925.946 
1.331,131 291,671 1.040,260 1,324,??! 289.207 1.035,014 

IIS.391 266.175 666,' .24 922.494 258 . 06' 664.437 
463,194 1 .730.! If. 2,168.669 466.371 1.702,296 

3.156.J1I 755.050 2,401.331 3.124.75? 730.726 2.391,026 5, 3«,:',41' 16!,803 5,180,61? 5,23?.op; 139.946 5.092.14? 
?, 70-, 714 653,97) 2.054,741 2,708.L i t 660,970 7,041,136 505.377.479 236,631,661 268,74SVnl H 464,12105 107,383",5 01 266,743,602 

1I6,860 195, Wi 395,850 195 ...5C, 

471.731 .549 
74.227 

1.067.143 
_R7j2(K 

S-172.MO.:?< 

907,466 
596,68) 

9,900 
l ,5*14.047 

2>-,2 9 3 , 34? 
1100,60? 
43.395,949 

193.901 
2.122,6?1 

174j» J.'iwMz 
3,180.711 

I?.901,401; 
436,M9 

13.3.37,61"? 

g.... 
: .62;.. . 

183,94? 
3.798,si 

6,517,566 

30.33S,695 
5̂ 084̂ 731 

35.423,476 

802,895 
51?,327 

9 "WO 
l . 3T TR 2 
3l60F'.fl!0 

18,!'30.159 
4,379̂ 395 

'2 3 ,'709,5 54 

1.1-1A.35J 

300.401.261 

765,690 

• ibT,~166 951 

171,330,288 
74.277 

301,453 
E7..205 

SI 71 .793.173 

465.069.162 
73,049 

1,067.134 
_7_9.179 

293 921,18? 

765.634 

5294.6PV.S6f 

133.104 
7.110.2V) 

174,042 
2,467.396 

2.908,756 

11.506,536 
705,386 

11,713,1?? 

1 

2.056,192 1,1153,564 802,5?;: ?. 246.135 1.446,719 799,416 
MEW.600 1,070.9)3 117,68/ 1.013,06; 935.754 97,314 
1.051,620 60,000 1 .001,670 89),435 49.385 847,050 

42,425.097 1,442,000 40,983.097 41.672.173 689,271 40.982,90? 
6.65).904 1,146,933 5,504,971 6,118,650 664.846 5.453,004 

454,272 133,602 270.670 357.449 86.986 270,463 
4 74,986 303.396 171 ,590 437.833 288,516 149.317 
4%, 4) G 496,410 489.108 489.108 

2.085,397 1,551.940 533.457 1.011.560 480,749 530,Ell 
5.424.034 3.507,846 1.916,188 5,090.089 3,207,362 l.8e?,727 
2,83),948 2.441,237 390.711 1.496.031 1,122,202 373,829 
1.(23,616 1.007,16! 116.455 1,109.257 997j884 111,373 

66j864_,076 15.066.552 5V.3W.074 61.5,952;. ?S'S T5,4587782 SI. W,0G6 
2,80 7.840 _617,7J7 2.190,123 _liA77,_202 .388,798 2j.088.404 

271 ,899 127,461 144.438 244 ,290 126,017 118,273 
476,036 143,749 332,287 «7S. ,637 143,749 13!,688 

1.293,315 1.291,955 1 , ,279. .759 2,?90 1.277,469 
1.329,083 600,415 723,64,'; ! , .156. .566 430.515 726.051 
T.612.328 - 1,612,3?? 1, ,479. ,916 - 1.479.9IC 
4.272.986 4.272,986 3, ,1 12. .406 1.112.40E 

936,140 - 936,140 931 . ,807 - 911,807 
112.169 407.570 4.599 388. .714 384.115 4.599 

2.542,6)2 2.538,426 4,186 2, .446. ,097 2.441.911 4,186 
1,295.146 1.295,146 1 , ,257, .555 1,257.555 -
1,2)1.839 1,211.839 1 , .1 1 8 , .010 1,116.010 

237.208 237,208 236, .846 - 236,846 
286.443 - 286.443 285, .604 285,604 

"16.177.764 T O S S ? ...51S0U232 77, 413, ,209 9,0161570 6,396,639 
3Î 624..578 15_.971j.l40 15,703,438 31. 51 l??5 15,249.076 16,270.1.49 

171 .14S.950 
73,049 

301.450 
79.179 

> 171 .602 ,cV 

Unexpended 
Balance 

'• 73,054 ' 
55.35) 
5.246 
2 .1.87 

28.5*1 
7.305 

88.470 
7,605 

,302,216 

?. , 6 , U 1.1<! ,707 T, .648,316 ?. ,2HH .315 67?,is; 1,615.318 13 ,0IS 
:'i, .65? .SO 7 4,2!i?,658 17 ..'75.149 16. ,086. .750 >11,946 !7.274.804 345 
3,1, .294 .111 12.944,430 20 .M9.6R9 3?. .944 .5(0 ;? ,639,681 70,304,879 44, .310 .•M4 .on? 7,063,183 ,H90,8?4 12. ,769, .500 7 .'192,717 5.676.783 214 .041 
? * . , 17 1,966,653 1 'j .0?3,3?l 21 ,778, ,084 3.3 35 , 058 17,943.026 1 ,nso .295 n. , 180, .941 9.'23.',76 '57,41- q ,365, .307 9.1?3,526 241,7,11 15, .614 1-, ,lfl. 1 54' 14,614.4 70 54 7,071 14 .814 .436 14.464,44; 370,055 '.7? ,016 , i , 74 '1 ,fj! 6.357.2W 386,)c7 6 ,6.16, 7,?50,700 (564.676; 950 .973 *. , 1 ,P39,389 IS, ,.'17,70! 16 ,90;:, ,(>?1 1 .741.468 15,167,157 50, .644 
47, .C11 f7.320.65C 10, .595,963 1 i'5', M), ,751 -:,7.632.524 7R'.0?9.5?7 2.666. ,716 

10.797 
12.371 

344 
"23.512 

27).95E 

I,392,872 
_ 230,823 
1,623.695 

3.212 
20.373 
159,570 

196 
51,167 

207 
22,273 

2.646 
33.461 
16.882 
5.082 

TTC068 

101,719 

26.165 
399 

14.486 
2.597 

132.412 

9,333 

362 
839 

- .1-1.1,59.3 
(566.711 I 

181 .30f: 
1 .178 

3 

190.51L 

Appropriations 
Rolled Forward Net 

To 1981-62 Reversions 

c (118,149! 
55,351 
5,246 
2,087 
28.520 
7,305 

68,470 
_ 7,605 

1,203.375 _J9"R,841 

28.152 
7.120 

262.500 

1 ,825 

314,741 

1,191.956 
79,055 

1,2 7) ,011 

3,000 

157.244 

43.620 

1,666 
33,036 

?18.666 
57,4:'i 

12.073 

2.596 

14 , "69 
£.714 

15, 3r: 7 

5.362 
20.7 69 

17.914 
345 

16.656 
206,92) 
817.795 
15,634 

175,19) 
950,973 
50,544 

,251.995 

10,797 
12.371 

344 
"23j5l5 

62,867 

200,916 
151,768 

" 3 5 2 ,6 84 
42,351 

2 1 2 
20,373 
2,326 

195 
7,547 

207 
22.273 

980 
425 

16.882 
5,08? 

76,so; 

4,301 

14,09? 
399 

14,486 
I 

132.412 

4,333 

.1.6 
(.'.73.425 

165.921 
1,17. 

3 
7,644 

}' 169.746 



Agency Name 

Department of State 

Department of Treasury 
Distr ibut ions 
Administration 

Totals Department of Treasury 

Department of Cor rect ions 
Administration 
Penitentiary 
Reformatory 
Community Se rv i ce s 
Delta Correctional Center 
Ri f le Correctional Center 
Colo. Correct ional Center - Golden 
Industrial T ra i n i ng Center 
Correctional I ndu s t r i e s 

Total Department of Corrections 

Off ice of State Planning f. Budgeting 

Non-Operating (Con t ro l l e r ) 

Reversions: 
Controlled Maintenance 
Correctional I n du s t r i e s 
Grasshopper Emergency 

Net Non-Operat ing Control ler 

Recapture of P r i o r Year Over-Expenditures 

Prudential Minimum Payment Plan 

Disaster Emergency Fund 

Total General Fund 

Appropriations 

Total Augmenting Net 

/1 Includes T i t l e I I and Revenue Shar ing of 510.189,915. 

!2 Includes i n t ra fund transactions of >71 ,367,155. 

The accompanying notes are an integra l part of t h i s unaudited f i nanc ia l statement. 



Total 
Expend i tures and 

Augmenting 
T r an s f e r s 

Net 
Unexpended 

Balance 

Appropr ia t ions 
Rolled Forward 

To 1981-82 
Net 

Reve r s i on s 

S 1.393,851 S S i ,393,851 i 36,290 $ 5 36 ,290 

57,664.394 
491,448 

5;'.,1557.342 

9,663 
54,939 
64,602 

57,654,731 
436,509 

58,1)91,240 

274,27? 
50,336 

.324,608 
42,165 

- 4?jJi>j> 

274 .272 
8 ,171 

282,443 

8,744 ,616 
13,441,394 
3,644,021 
4,841,386 

439,755 
394,821 
29i . :81 
283,357 

2,963,043 
35,046,874 

304,694 
83,047 
74,509 
19,515 

1 ,508 

483,753 

8,439,922 
13,358,347 
3,569,432 
4,821,87! 

439,755 
393,313 
294,481 
283,357 

2,963,043 
34,563,52"!' 

190,784 
303,663 

13,966 
33,189 

6,41 3 
17,275 

1,922 
3,269 

570,481 

14 7,979 

' ' 147 ,7979 

42 ,805 
303,663 
1 3 , 966 
33 ,189 

6 ,413 
17,275 
1.922 
3 , 269 

422". 502 

1 ,338,3i-'4 344,394 993,990 40,085 39,631 454 

40,456.43" 2.080.777 38,375,662 736.971 134.760 602 ,211 

-

- (5,500,000) 
(750,000^ 
1509.046) 

-

(5 ,500 ,000 ) 
( 750 ,000 ) 
( 509 .046 ) 

"16,156.835) 40,456,439 _ 2J)80,777 .38,375,662 16^022,075) 

1 ,074,-.1(1 

7l 347,77760 

(5 ,500 ,000 ) 
( 750 ,000 ) 
( 509 .046 ) 

"16,156.835) 

1,908,998 . .].,908,998 -

216 ._ - . . 216 643.806 509,046 1 34 , 7 60 

192,047,073'' 
? 17 
• S_7(;? , B22 ,41 7 • S I IT0,224.656 $5,573,666 $4,950,948 $622 , 718 



PART III 
COMBINED FINANCIAL STATEMENTS 



STATE OF COLORADO 
COMBINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS 

JUNE 30, 1981EXPRESSED IN THOUSANDS 

Propr ietary Fiduciary Totals 
Governmental Fund Types Fund Types Fund Types Account Groups (Memorandum Only) 

Loan Trust General General Elimination 

BEST COPY AVAILABLE 

Assets 

Cash 
Equity In State Treasury 

Short -Term Investment 
Securities Held in Trust 

Taxes Receivables-Net 
Receivables 
Less Allowances for 

Uncollectables and 
amortized Discount 

Due from Other Funds 
Inventories 

Prepaid Expense 
Advances 
Other Current Assets 
Long-Term Receivable -

Correctional Industries 
Long-Tern Investments 

Buildings & Equipment 
Accumulated Depreciation 

Land and Land Improvements 
Amount to be Provided tor 

Lease Payments 
• Total Assets 
L i ab i l i t i e s and Fund Equity 

Liabilities: 
Accounts Payable 
Tax Refunds Payable 

Retainage Payable 
Due To Other Funds 
Due To Local Governments 
Deferred Revenue 
Accrued Interest Payable 

Other Current Liabilities 
L iab i l i ty for Unpaid Losses 
Long-Term IIndebtness 
Capital Lease Obligation 

Total l i ab i l i t i e s 

Fund Equity 
Restricted 
Unrestricted 

Total Fund Equity 
Total L iabi l i t ies & 

Fund Equity 

The accompanying notes are an i n t e g r a l part of this unaudited f i n a n c i a l statement. 



STATE OF COLORADO 
COMBINED STATEMENT OF REVENUES, EXPENDITURES 

CHANGES IN FUND BALANCE 
ALL GOVERNMENTAL FUND TYPES 

FOR THE FISCAL YEAR ENDED JUNE 30. 1981 
(EXPRESSED IN THOUSANDS) 

Governmental Fund Types 
Current Special 

General Restr icted Revenue 
Revenues: 

Taxes $1,258,576 $ - $143,671 
Licenses, Permits and Fines 33,407 - 60,579 
Charges for Goods and Services 190,455 34,165 7,285 
Interest and Rents 92,195 - i ,495 
Federal Grants and Contracts 469,909 118.443 191,129 
Revenue Sharing 7.060 - -

Other 34,447 27,942 19,032 
Total Revenues 2,0~86,049 ' '15*0,550 ' 

Less Intrafund Revenues (71 ,367) (220) -

Net Revenues 2,0Y4,682 _ ' ; w , 330 423,191 

Expenditures: 
General Government 141,000 - -

Business Community & Consumer Affa i rs 66,815 - 13,620 
Education 1 ,140.928 183,050 -

Health and Rehabi l i tat ion 176,064 -

Justice 115,242 - -

Natural Resources 21 .953 - 26,283 
Social Ass i s tance 524,785 - 60,889 
Transportation 396 - 386,322 

Total Expenditures 2.187,183 " T 8 3 . 0 5 0 487,11 <5 
Less Intrafund Expenditures (71 ,367) (220) -

Net Expenditures 2.115,816;;; 1 8 ? , £ 3 0 . . ; 487,114 

Excess of Revenue Over (Under) Expenditures J l O l . 134 ) (2,500) (63,923) 
Other Financing Sources (Uses): 

Transfers In 61 1,107 67,500 
Transfers Out (156,243) (1,250) -

Other (234) (34) .... -

Total Other Financing Sources (Uses) T l 56,416) ; Tl 771 67,500 
Excess of Revenues and Other Sources (Uses) 
Over (Under) Expenditures (257,550) (2,677) 3,577 

Fund Balances - July 1 434,871 .. 15,424 53.394 

Fund Balances - June 30 $177,321 $ 12,747 $ .56.971. 

The accompanying notes are an integral part of this unaudited financial statement. 



• 

AND 

Tota l s 
(Memorandum Only) 

Year Ended 
Debt Capital June 30, June 30, 

Serv ice Projects 1981 1980 

S - S 49 SI ,402,296 $1,413,792 
- 2,502 96,488 101,407 

4,695 12,937 249,537 237,001 
4,907 3,353 101,950 114,120 

168 23,834 803,483 744,457 
- - 7,060 26,344 

2,358 6,686 90,465 110,971 
"" 12,128 " W . 36T" " 7.748,092 

- - (71,587) (56,204) 
; J 2 , 1 2 8 " " '«9',3"61 "" 2,67?,692" 2,691,888 

- 18,853 159,853 159,849 
- 3 80,438 45,716 

13,720 25,148 1,362,846 1 ,287,965 
- 5,225 181,289 160,674 
- 3,276 118,518 108,690 
- 20,148 68,384 56,833 
_ 651 586.325 577,897 
- - 386,718 371 ,817 

13,720 737304 "27944,371 2,769,441 
- - ( 71 ,587) (56,204J 

; jzjyw ; i ; : 7 3,304 2,872,784 2,713,237 

0 , 5 9 2 ] _ .{2_3j943) (193,092) (_2K.349J_ 

9.757 87,378 165,803 134,003 
(1,210) (906) (159,609) (71,608) 

343 37 112 (2,012) 
7 "8, 8 9 0 ; " ; 6,306 ' 60,383 

7,298 62,566 (186,786) 39,034 
16,695 48,111 568,405 529\ 371 

$ 23,903 SI 10 ,677 S 381.619. S56_8_,40_5_ 



STATE Of COLORADO 
COMBINED STATEMENT OF REVENUES, EXPENSES AND CHANGES 

IN RETAINED EARNINGS/FUND BALANCES - ALL PROPRIETARY FUND 
TYPES AND SIMILAR TRUST FUNDS 

FOR THE FISCAL YEAR ENDED JUNE 30, 1981 
(EXPRESSED IN THOUSANDS) 

Proprietary Fiduciary Totals 
__ Fund. Types _ Fund Types (Memorandum Only ) 

Year Ended 
Internal Loan And June 30, June 30, 

Enterprise Service Trust 1981 1980 
Operating Revenues: 

Taxes S S S 75,867 $ 75,867 $ 81,774 
Licenses, Permits and Fines - - 505 505 864 
Charges for Goods and Services 161 ,258 11,049 6.607 1 78,914 158,984 
Interest and Rents 23,168 - 53,931 77,099 59,227 
Federal Grants and Contracts 1,233 630 2.345 4,208 1,573 
Other 122,935 _ 21 _ _ 18,405 141,361 _ 137_, 350_ 

Total Operating Revenues 3 5 8 " , W 7 T . 7 W *T5"7,6*60"* 477,954 439,772 
Less Intrafund Revenues J127 ) _ (574) (29,240) ( '<,941) (16,597) 

Net Operating Revenues ' ^ j J f T " . ~ I I T - 1 ' . "7.28,420^' ' ' 4j"8V0'13 42T.T75 

Operating Expenses: 
Salaries and Fringe Benefits 77,889 10,596 773 89,258 75,623 
Operating Expenses 96,969 4,837 3,818 105,624 89,738 
Travel 3.589 112 218 3,919 3,392 
Grants to Organizations and Indiv iduals 90,90^ - 119,017 209,917 149,108 
Grants to Local Government Units 210 - 99 309 66 
Purchase of Fixed Assets 6,747 309 94 7,150 5,1 32 
Other J j 738 20_ 43,030 _ 44,788 ^ 38,946_ 

Total Operating Expenses 2 7 8 , W " " T57ff74 167,049 " T6CT.965 " 361^05 
Less Intrafund Expenses (127) __ _ _ (574) _ (29,240) (_29,941_) (16,597) 

Net Operating Expenses 277,"9T5~ " 1 3 , 3 1 ; " " " " J 37,809;; M b - P J A 345,408 

Operating Income Before Other Financing Sources 30,552 _J4J74J_ (9,389) 16,989 77,767 

Other financing Sources (Uses): 
Dividends Declared (10,000) - - (10,000) (20,000) 
Operating Transfers In 3,932 - 483 4,415 5,537 
Operating Transfers Out (9,033) (18) (323) (9,374) 
Other (1 ,984) - (3,077) (5,061) 3,248 

Total Other Financing Sources (Uses) TT7385). ^ . - - f f . T m " - ;; 12(37020} " I I T I . T ^ I S . 

Nat Income 1 3,467 (4,192) (12,306) (3,031) 66.552 

Retained Earnings/Fund Balances, July 1 103,948 2 , 9 9 1 , 300.869 _407.«l8 ... A4J„v?.5A.. 

Retained Earnings/Fund Balances, June 30 $11.7,416 S(l_,2m_)_ $288,56 3 $404,777 S':n7.808 

The accompanying notes are an integral part of this unaudited f inancial statement. 



Revenues: 
Taxes 
l i censes . Permits, and Fines 
Charges for Goods and Services 
Interest and Rents 
Federal Grants and Contracts 
Revenue Sharing 
Other 

Total Revenues 
Less Intrafund Revenues 

Net Revenues 

Expenditures: 
General Government 
Business Community and Consumer 

A f f a i r s 
Education 
Health and Rehabi l i tat ion 
Just ice 
Natural Resources 
Social Assistance 
Transportation 

Total Expenditures 
Less Intrafund Expenditures 

Net Expenditures 

Excess of Revenues over 
(Under) Expenditures 

Other Financing Sources (Uses): 
Transfers In 
Transfers Out 
Other 

Total Financing Sources (Uses) 
Excess of Revenues and Other 
Sources (Uses) over (Under) 
Expenditures 

Fund Balance-July 1 

Fund Balance-June 30 

STATE Of COLORADO 

COMBINED STATEMENT OF REVENUES, EXPENSES AND CHANGES 

IN RETAINED EARNINGS/FUND BALANCES - ALL PROPRIETARY FUND 

TYPES AND SIMILAR TRUST FUNDS 

FOR THE FISCAL YEAR ENDED JUNE 30, 1981 

(EXPRESSED IN THOUSANDS) 

General Fund Current Restricted 
Variance 

Favorable 
Budget Ac tua l ( U n f a v o r a b l e ) Budget Actual 

The accompanying notes are an integral part of this unaudited financial statement. 



Fund Special Revenue Fund Totals 
Variance Variance (Memorandum Only) 
Favorable Favorable Variance 

( U n f a v o r a b l e ) Budget Ac tua l ( U n f a v o r a b l e ) F a v o r a b l e 
B u d g e t A c t u a l (Unfavorable) 



STATE OF COLORADO 
COMBINED STATEMENT OF CHANGES IN F I N A N C I A L 

POSITION - ALL PROPRIETARY FUND TYPES AND SIMILAR 
TRUST FUNDS 

FOR THE FISCAL YEAR ENDED JUNE 30, 1981 
(EXPRESSED IN THOUSANDS) 

Propr ietary 
Fund Types 

Internal 
Enterpr i se Service 

Sources of Working Capita l : 
Operations 

Net Income S 13,467 $(4,191 ) 
Items not requ i r i ng (providing) working cap i ta l : 

Deprec iat ion (4,451) 2,085 
Working Capital Provided by Operat ions 9 , 0*13 " (2,1061 

Decrease. in Long-Term Investments 22,471 -

Di spos i t i on o f Property, Plant, and Equipment 3,254 -

I n i t i a l Recording of Assets - -

Increase in Long-Term Indebtedness 2,833 -

Total Sources of Working Capital 37,571 (2,106) 

Uses of Working Cap i ta l : 
Increase in Long-Term Investments - -

Decrease in Long-Term Indebtedness - -

Acqu i s i t i on o f Property, Plant and Equipment - 485 

Total Uses o f Working Capital 4 85 
Net Inc rease (Decrease) in Working Capital 127,571" J & M J l T l " 

Elements of Net Increase (Decrease) in Working Cap i ta l : 
Cash and Equ i ty in State Treasury 560,257 $(2,782) 
Investments 900 -

Secur i t ie s Held in Trust - -

Receivables (Net o f Allowances for Unco l l e c t i b l e s ) (8,788) 278 
Due form Other Funds (1,279) (147) 
Inventory o f Suppl ies 258 (3) 
Prepaid Expenses 480 (41) 
Advances (95) -

Other Current As se t s (21) 
Accounts Payable 3,363 177 
Due to Other Funds (470) 18 
Deferred Revenue 831 (81) 
Other Current L i a b i l i t i e s 1,859 (10) 
L i a b i l i t y for Unpaid Losses (19.724) -

Net Inc rease (Decrease) in Working Capital SJ 7,5 71 . $(2,591) 

The accompanying notes are an integral par t o f th i s unaudited f inanc ia l statement. 



Fiduciary 
Fund Type Totals 
Loan,Trust. (Memorandum Only) 

And June 30, June 30, 
Agency 1981 1980 

$(12,306) $ (3,030) S 64,477 

_ (2 .369) (1 ,729) 
T f 2V306 ) (5,399) 62,748 

- 22,471 13,208 
3,254 184 

- 0 2,075 
11,469 14,302 1 ,844 

(837) 34,628 80,059 

1 ,581 1,581 12,550 
- - 683 

118 603 1 ,273 

1,639 2,184 T4,~506 
1(2.,536) _ J32_,444 __ $_65_,_553 

$ 159 $57,634 $101.300 
10,696 11,596 (1.994) 
10,06.1 10.000 0 
15,240 6,730 9,302 

979 (447) (389) 
(10) 245 3,383 

2 441 245 
489 394 3,245 

- (21) (87) 
(1 .401 ) 2,139 (3,661) 

(936) (1,388) (7,764) 
(9,481 ) (8.731) 3,869 

(2fc,333) (26,484) (23,350) 
( 19,724). (18,546) 

${2,536) $_32_,4_44_ $65,553 



The accompanying notes are an integral part of t h i s unaudited f inancia l statement. 

Department 

Legis lature 
Judic ia l 
Governor 
Administration 
Agriculture 
Education 
Health 
Higher Education 
Highways 
In s t i tut ions 
Labor and Employment 
Law 
Local Af fa i r s 
M i l i t a r y A f f a i r s 
Natural Resources 
Personnel 
Regulatory Agencies 
Revenue 
Social Services 
State 
Treasury 
Corrections 
Planning & Budgeting 
Non-Operating 
Expenditures Otherwise Provided 
By Law 

TOTAL 

Intrafund Transact ions 

Net Expenditures 

STATE OF COLORADO 
COMBINED EXPENDITURES - BY DEPARTMENT 

FOR THE FISCAL YEAR ENDED JUNE 30, 1981 
(EXPRESSED IN THOUSANDS) 

Current Special Internal Loan and Capital Debt 
General Rest r ic ted Revenue Enterprise Serv ice Trust Project Serv ice 1981 1980 

Fund Fund Funds Funds Funds Funds Funds Funds Total Percent Total Percent 



STATE OF COLORADO 
COMBINED EXPENDITURES - BY FUNCTION 

FOR THE FISCAL YEAR ENDED JUNE 30, 1981 
(EXPRESSED IN THOUSANDS) 

FUNCTION 
Business 

General Community & Health & 
Department Government Consumer A f f a i r s Education Rehabi l i tat ion Justice 

Legislature S 10,016 - -
Judicial - - - $ 50,726 
Governor 5,287 - -
Administration 29,751 - -
Agriculture 10,401 - -
Education - - S 687,545 
Health - - - $ 62,008 
Higher Education - - 848,651 
Highways - - -
Inst i tut ions - - - 120,837 17,252 
Labor & Employment - $111,840 - 3,799 
Law - 6,518 
Local A f fa i r s 13,821 26,760 - - 7,869 
Mi l i tary A f f a i r s 2,364 - -
Natural Resources - . . . 
Personnel 2,477 - -
Regulatory Agencies - 13,784 - - 1,156 
Revenue 31,530 
Social Services - - -
State 1,394 - -
Treasury 491 23,000 
Corrections . . . . 51,946 
Planning &, Budgeting 1,589 - - -
NonOperating 21,645 - -
Expenditures Otherwise 
Provided By Law 49,797 - -

Total By Function J 1 8 0 , 5 6 3 _ $1 75 , 384 S I ,536.196 A1-8.6.-.6.44 SI 35 ,4 

Intrafund Transactions 

Total for 1981 

Percentage By Function _5.3| ,_45.V 5-5 4,0_ 

Total By Function - 1980 $1_76_,_8_66 $]2_6,780 Sl,446_22_37_ SI62,259 ..$.125,1 

Intrafund Transactions 

Total for 1980 

The accompanying notes are an integral part of this unaudited f inancial statement. 



Natural Soc ia l Total 
Resources Ass istance Transportation (Memo Only) 

S 10,016 
50,726 

5,287 
29,751 
10,401 

687,545 
62,008 

848,651 
S 386,718 386,718 

138,089 
SI 77 ,188 - 292,827 

6,518 
48,450 
2,364 

$96,612 - - 96,612 
2.477 

14,940 
31,530 

471,883 - 471,883 
1,394 

165 - 23,656 
51,946 

1 ,589 
21.645 

58,516 - 108.313 

$96,612. . $707, 752 i3,,6,718 _ . 3,405 ,336 
(101 .626) 

2,8 20.8 11.3 

$3,303,710 

$73,417 $582,972 $371,816 _ 3.065.508 

172,801) 
$2,992,707 



STATE OF COLORADO 
COMBINED EXPENDITURES - BY OBJECT 

FOR THE FISCAL YEAR ENDED JUNE 30, 1981 
(EXPRESSED IN THOUSANDS) 

Current Special Internal Loan & 
General Restr icted Revenue E n t e r p r i s e Serv ice Trust 

Object Fund Fund Fund Funds Funds Funds 

S a l a r i e s and Fringe Bene f i t s $ 637,734 $101,255 $140,730 $ 77.BB9 $10,596 $ 772 

Operating Expenses 143,828 43,320 188,397 96 ,969 4,837 3,818 

Travel 8 ,905 5,057 2,074 3,589 112 218 

Grants to Organ i za t ions and Ind iv idua l s 332,948 22,708 19.B63 90,900 - 119,017 

Grants to Local Government Units 1.00B.471 9 64,011 210 - 99 

Purchase o f Fixed As set s 17,480 10,486 34,870 6.747 309 94 

Other 38.81 7 215 37,169 .1*738. . . . 20 43J331 

Total 2 ,187 .183 183.050 487,114 278.042 15,B74 167,049 

I n t r a f und Transact ions (71 .367) .. (220). - JJ.2.7.) (574) (29,240) 

Net Expenditures S2_..ll 5,816. 5182,830 $487,114 _$_2_7.7,915 }} 5,300 . . . $.1 37,809 

The accompanying notes are an integral part o f t h i s unaudited f i nanc i a l statement. 



Capital Debt 
P ro jec t Service 1981 . 1980 
Funds Funds Total Percentage Total Percentage 

Si 1,232 S 21 S 980,229 28.79 $ 900,454 29.37", 

7,974 11,450 499,601 14.67 460,868 15.03 

14 1 19,97(1 .59 16,889 .55 

27.1 15 - 612,551 1 7.99 511,474 16.69 

1,072,800 31.50 953,221 31.10 

22.925 986 93,897 2. 76 82,266 2.68 

4.044 1,254 126,288 3. 70 _J40L336 4.58 

73,304 13,720 3.405,336 100.00 3,065,508 100.00? 

(JIB). - JJ 01,626) (72!_j801) 

573-?P_6_ S) 3,720 _ S3,203.710. $2,992,707 



PART IV 
NOTES TO FINANCIAL STATEMENTS 



NOTES TO FINANCIAL STATEMENTS 

1. CONTENTS OF STATEMENTS 

The f inanc ia l statements include act i v i ty o f al l State funds and Groups of 
Accounts. The statements do not include a c t i v i t i e s o f Higher Education 
Foundations or Alumni Assoc iat ions . These legal en t i t i e s are independent 
of the respective i n s t i tu t i on s o f higher education but support t h e i r 
a c t i v i t i e s . Separate f inancia l reports are prepared f o r each of these 
ent i t ie s and are avai lable upon request to the respective i n s t i t u t i on . 

2• STATEMENT OF ACCOUNTING POLICIES 

The accounting po l i c i e s of the State of Colorado conform to general ly 
accepted accounting pr inciples as applicable to governmental units except 
for the Compensation Insurance Fund which follows pract ices prescribed or 
permitted by the State D iv i s ion of Insurance. The f i nanc ia l statements 
are prepared on the accrual b a s i s of accounting. The following i s a 
summary of the s i gn i f i cant p o l i c i e s : 

A. Revenues 

The major sources of revenue are recorded on the accrual basis along 
with the related refund l i a b i l i t y . Revenues earned under the terms 

of agreements with outside sources ( e . g . , contracts and grants from 
the Federal Government and/or private sources) are recorded at the 
time expenditures are made. 

B. Expenditures 

Expenditures are recorded on the accrual basis except for depreciation 
and unused vacation and s i c k leave. 

C. Fund Accounting 

The State maintains i t s accounting in accordance with the pr inc ip les 
of "fund" accounting. Fund accounting i s a concept developed to meet 
the needs of governmental en t i t i e s in which legal o r other re s t ra in t s 
require the recording of s pec i f i c revenues and expenditures. The 
transact ions of each fund are reflected in a se l f -balancing group of 
accounts, an accounting e n t i t y which stands separate from the 
a c t i v i t i e s reported in other funds. 
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For f inancial statement presentation, l i ke kinds of funds are combined 
and reported as a fund group. For example, the State may have a number 

of individual "Loan, Endowment, T r u s t , and Agency" funds which are 
grouped together in the financial statements. Expendable and non-
expendable t rus t s are not segregated. 

The accounting profess ion has developed a common c l a s s i f i c a t i o n of 
funds so that there i s a basis fo r comparabil ity of f i nanc ia l s tate-
ments of d i f ferent ent i t ie s . A b r i e f descr ipt ion of each of the funds 
fol lows. 

(1) General Fund - The general fund i s the principal operating fund in 
State government. I t includes a l l those operations financed from 
the unrestr icted general revenues of the State. The general fund 
includes a l l the transactions not recorded in other funds. 

The fund ' s revenues include general taxes and revenues generated 
by agency operations that augment State sources such as i n s t i t u -
t ional care and Federal grants and contracts. A s i g n i f i c an t por-
t ion of the fund ' s expenditures are monies passed through to local 
elementary and secondary school d i s t r i c t s and to the col leges and 
un i ve r s i t i e s . 

(2) Current Restr icted Fund - The f inanc ia l statements published by 
the colleges and un ivers i t ies re f lect the i r current a c t i v i t i e s in 
a d i f ferent manner than i s recorded in the State Central Accounting 
System. Consequently, the general fund statement has been 
separated into two categories; namely, general fund and current 
restr icted fund, to endeavor to ref lect more accurately the 
operations of higher education. The current re s t r i c ted fund 
includes higher education grants and contracts for s pec i f i c 
purposes such as research and spec i f i c student programs. 

(3) Special Revenue Funds - Special revenue funds account for spec i f i c 
revenues designated to finance spec i f i c a c t i v i t i e s . The individual 
funds included in th i s group are: 

Highway Fund - Proceeds from exc i se taxes on motor f ue l s , dr iver 
and vehicle reg i s t rat ion fees , and ton-mile taxes provide the 
revenues of t h i s fund which are used primari ly for the construction 
and maintenance of public highways in the State. 

W i ld l i fe Fund - Hunting and f i s h i n g l icense fees are used to 
preserve the S t a t e ' s w i l d l i f e and provide outdoor recreational 
f a c i 1 i t i e s . 

Employment Fund - From funds provided by the Federal government, 
the fund provides employment se rv i ce s and pays out unemployment 
insurance benef i t s . 
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Colorado Medical Disaster Insurance Fund, The Colorado Major 
Medical Insurance Fund, and the Subsequent Injury Fund - These 
funds are designed to provide addit ional medical or in jury award 
payments to those provided by the Compensation Insurance Fund. 
The primary source of revenue for th i s purpose i s a tax on 
compensation insurance premiums. 

Enterpr ise Funds - In th is type of fund, the State provides a 
serv ice to the general publ ic which i s financed by charges to 
the users. An example is the Compensation Insurance Fund. 

Internal Service Funds - These funds are establ ished to finance 
and account for services and commodities furnished by a desig-
nated agency to other departments of State government. Examples 
are: Central Stores, motor pool, and the print shop operation. 

Loan, Trust and Agency Funds - These funds including loan and 
endowment funds are s imi lar in nature and therefore are combined 
and reported on as a group. The basic s imi la r i ty of the funds 
i s the custodianship of monies received. 

A loan fund accounts for the receipt of monies from pr ivate sources 
and Federal student loan a s s i s tance programs and the loaning of 
these monies to students, f acu l t y and s ta f f . The terms of g i f t 
agreements usual ly specify that the funds operate on a revolving 
fund bas i s , i . e . , repayments of pr incipal and in teres t are loaned 
to other ind iv idua l s . 

Endowment funds are funds wi th respect to which donors or other 
outs ide agencies have s t ipu lated, as a condition of the g i f t , 
that the pr inc ipal must be retained intact and invested for the 
purpose of producing present and future income which may either 
be expended or added to the p r i nc ipa l . 

Trust and agency fund a c t i v i t y , as the name impl ies, cons i s t s 
s o l e l y of accounting for monies placed in the custody of the 
t ru s tee or agent for safekeeping. The receipt or withdrawal of 
such monies has no financial impact on the State. 

Capital Projects Funds - The capita l projects funds are comprised 
of what i s regular ly referred to as the "capital construct ion fund" 
and other capital construction funds, which include the unexpended 
plant funds of higher education. The "capital construct ion fund" 
i s the fund referred to in the "Long Bin." 

The d i s t i nc t i on between these two categories within the capital 
construct ion funds sub-group i s pr imar i ly in the source of the 
monies which are used for the acqu i s i t i on and construct ion of 
plant f a c i l i t i e s in both instances. 
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The revenues of the "capital construct ion fund" cons i s t s of the 
general revenues transferred from the general fund and Federal 
sources. 

The revenues of the "other capita l construction funds" are normally 
special sources, such as donations, fees or Federal sources. 

A supplemental schedule segregating the two capital construction 
a c t i v i t i e s is included in the f inanc ia l statements. The fund 
balance of each category normally represents amounts remaining 
unexpended at the reporting date. 

Debt Service Funds - This group includes funds for renewals and 
replacements and the fund i s used to account for the accumulation 
of resources f o r , and the payment of , general long term debt 
pr inc ipal and interest. 

Fund balance in renewals and replacements funds represent unexpended 
resources held fo r renewal and replacement of physical plant. 

General Long-Term Debt Account Group - Long-term debt intended to 
be financed from governmental funds i s generally accounted for in 
t h i s account group. Amounts due within one year may be recorded 
in the Debt Service Funds. Debt to be financed from proprietary 
funds i s recorded in those funds. 

General Fixed Assets Account Group - Assets recorded here cons ist 
of land, bu i ld ings , improvements other than bu i l d ing s , equipment, 
and l i b ra ry books. The bas i s of valuation for a s set s purchased 
or constructed i s cost; for assets acquired by g i f t , i t i s f a i r 
market value at date of g i f t . Construction in progress may be 
included i f i t i s not included in the capital construction funds. 
Generally, a l l items having a cost in excess of $500 and an 
estimated useful l i f e of two years are capita l ized. 

Investment-in-plant funds of higher education are included here, 
as are fixed assets not recorded in enterprise, internal serv ice 
and trust and agency funds. 

Investment in roads, bridges, e lec t r i ca l systems, and s imi la r 
in f rast ructures are not cap i ta l i zed or reflected in the f inancia l 
statements. 

Agencies general ly record an annual net adjustment to the i r f ixed 
asset accounts, consequently addit ions and d i spos i t i ons are not 
ava i lab le in the system. 

Depreciation of fixed assets i s recorded only in the enterpr ise 
and internal serv ice funds and such provis ion i s not s i g n i f i c an t . 
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D. Budgets and Budgetary Accounting 

The f inancia l operations of the three branches of State government are 
control led by the annual appropriat ion made by the State Leg i s lature. 
Since the State cannot debt f inance i t s operation, the annual appropria-
t ion i s l imited to the unrestr icted funds held at the beginning of the 
year plus the revenues generated during the year. Thus, the annual 
budgetary process begins with an estimate of revenues to be received. 
The expenditure s ide of the process begins with each State agency sub-
mitt ing a budget request to the Executive Budget Off ice and to the 
Leg i s l a t i ve Jo int Budget Committee. The Legis lature enacts the appro-
pr iat ion b i l l which establ ishes the maximum amount each agency may 
spend in the ensuing year. 

E. E l iminat ions 

Subs tant ia l l y a l l the intrafund t ransact ions and balances have been 
eliminated. 

CASH 

The State Treasurer acts as a bank for a l l State agencies. Monies 
deposited with the Treasurer are invested unt i l the cash i s needed. The 
detailed composition of the cash and investments i s shown in the annual 
Treasurer ' s Report. The State maintains numerous cash accounts for 
administrat ive purposes. The cash ref lected on the balance sheet i s 
the composite amount of a l l accounts although some of the indiv idual 
accounts may be per iod ica l ly overdrawn. 

INVESTMENTS 

Short Term - A substantial amount (95%) of short-term investments are 
held by the State Treasurer where they are recorded at cost 

Investment 
(Expressed in Thousands) 
Amount Mkt. Value 

Treasury: 
U.S. Government Secur i t i e s 
Commercial Paper 
Time Deposits 
Other Types 

$131,951 
98,817 

208,575 
85 

$124,109 
100,025 
208,575 

85 

Agencies: 
U.S. Government Secur i t ies 
Corporate Bonds 
Other Types 

Total 

*Not Ava i lab le 

1,067 
10,124 
10,717 

* 
* 
* 

$461,336 
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Long-Term - Investments are genera l ly recorded at cost. The following 
i s a summary by type of investment 

(Expressed 
in Thousands) 

U.S. Government Secur i t i e s 
Corporate Bonds 
Mortgage Loans 
Other Types 

$109,634 
37,452 
66,992 
34,901 

Total $248,979 

SECURITIES HELD IN TRUST 

Secu r i t i e s are held by the State Treasurer for the D i v i s i on of Mined 
Land Reclamation to insure land restorat ion where permits have been 
issued to mine operators. In add i t ion, surety bonds in the amount of 
$70.8 m i l l i o n are a l so held for t h i s purpose but are not included in 
the f i nanc ia l statements. 

RECEIVABLES 

Included in the receivables i s $4.5 mi l l i on of interest and $15.2 mi l l i on 
of water conservation loans. There i s $11.1 mi l l i on of unamortized d i s -
count appl icable to these loans. 

TAXES RECEIVABLE 

The taxes receivable of $235.2 m i l l i o n resu l t s from recording of s e l f -
assessed taxes on the accrual ba s i s . They are col lected subsequent to 
June 30, but are considered earned as of that date. 

The tax refunds payable of $186.7 m i l l i on i s the recognit ion of the refund 
l i a b i l i t y re lat ing to these se l f -a s ses sed taxes. 

The S t a t e ' s inventories consist p r imar i l y of consumable items such as 
o f f ice supp l ies , ins t i tut iona l medical and l inen inventor ies , repair and 
maintenance items and vocational shop materials. Also included in the 
inventory i s an immaterial amount o f f in i shed goods produced and held for 
resale by such uni ts as the Department of Corrections. 

Inventor ies are stated at the lower of cost or market u t i l i z i n g a var iety of 
methods ( i . e . , l i f o , f i f o , average), the method remaining consistent from 
year to year in each spec i f ic State agency. 

INVENTORY 
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9. DEFERRED REVENUE 

Summer school t u i t i on revenues col lected by i n s t i t u t i on s of higher education 
at June 30, are deferred to the subsequent year. 

Revenue col lected (by agencies other than Higher Education) from the 
Federal government and other sponsors i s recorded as deferred revenue 
unt i l such time as expenditures are made. State Compensation Insurance 
premiums are recognized as earned in the period of coverage. 

10. L IAB IL ITY FOR UNPAID LOSSES 

The $140.1 mi l l ion l i a b i l i t y f o r unpaid los ses relates to the State Compen-
sat ion Insurance Fund. This amount i s a l i a b i l i t y fo r the payment of 
c la ims. 

11. LONG-TERM INDEBTEDNESS 

Long-term debt at June 30, 1981, cons i s t s of : 

Or i g ina l Maturity 
Balance Dates 

(Expressed In 
Range of Thousands) 
Interest Unpaid 

Rates Balance 

Col leges & Un iver s i t ie s 
Medical D i saster/ Injury 
Department of Health 
Other 

Total 

$173,258 1982-2018 2.75%-10.0% $148,274 
20,355 
9,993 
9,407 

$188,029 

General ly, the higher education indebtedness i s represented by revenue bonds 
and w i l l be ret ired from revenue sources. 

12. LEASE COMMITMENTS 

State agencies may enter into lease or rental agreements for the use of 
bu i l d ing s or equipment. Such contracts provide that any commitments for 
expenditures beyond the current year are contingent upon funds being 
appropriated for such purposes. 

The Department of I n s t i t u t i on s and the State entered into lease agreements 
during F i sca l Year 1980 for 35 l i v i n g un i ts (group homes) and related 
program f a c i l i t i e s for developmentally disabled ind iv idua l s which i s 
accounted for as a capital lease. These f a c i l i t i e s were in various stages 
of construct ion at June 30, 1981. The State Control ler bel ieves t h i s 
arrangement i s a capital lease, and, therefore, presents the fol lowing 
d i s c l o su re as required by Financial Accounting Standards Board opinion 
Number 13: 
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The lease i s for a period of 18 years and provides for t ransfer of owner-
ship at the end of the 18 year period. During the lease term, the lease 
i s cancel lab le upon an event of non-appropriation by the Legis lature. The 
lease has been capita l ized and the related obl igat ion recorded for f inancial 
statement presentation. 

Future minimum payments at June 30, 1981 under the lease agreements were as 
fo l lows: 

Fiscal Year Amount Pr inc ipa l Interest 

1982 $ 1 ,148,505 $ - $ 1,148,505 
1983 1,863,505 715,000 1,148,505 
1984 1,845,600 745,000 1,100,600 
1985 1,830,685 780,000 1,050,685 
1986 1,818,425 820,000 998,425 
1987-1991 9,131,930 5,045,000 4,086,930 
1992-1996 9,217,220 7,115,000 2,102,220 
1997 1,847,640 1 ,730,000 117,640 

Total $28,703,510 $16,950,000 $1 1 ,753,51^0 

Less Amount Representing 
I n te res t 11,753,510 

Cap i ta l i zat ion Less 
Obl igat ion 6/30/81 $16,950,000 

Lease expenditures for the year ending June 30, 1981 were $899,424. In 
exchange for th i s leasehold ob l i ga t ion the Department received $16,950,000. 
Of t h i s amount, $480,789 was used to pay i s sue costs of the lease; $2,287,425 
is held in a reserve fund and the remainder i s avai lable for acqu i s i t ion, 
construct ion, and equipping of f a c i l i t i e s . 

In add i t ion to the above future lease payments, other agencies have provided 
the fo l lowing information on lease commitments for equipment and f a c i l i t i e s . 

OUTSTANDING ENCUMBRANCES 

On June 30, 1981, outstanding encumbrances in a l l funds amounted to 
$164,250,409. This amount included $92,568,416 from the Highway Fund, 
$26,020,167 from Capital Construction Fund, and $17,659,259 from the 
General Fund. 

(Expressed 
in Thousands) 

1982 
1983 
1984 
1985 
1986 

$ 5,203 
4,570 
3,967 
3,014 
2,148 

$18,90"2 Total 
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14. CONTINGENCIES 

Many State agencies enter into var ious grant and contract agreements with 
the Federal government and other part ies. These agreements general ly 
provide for audits of the t ransact ions pertaining to the agreements with 
the State being l i a b l e to those part ies for any disal lowed expenditures. 
I t i s believed that any such adjustments w i l l not be s i g n i f i c an t in amount. 

There are also var ious claims and l i t i g a t i o n s pending, incident to the 
operation of State government. A contingent l i a b i l i t i e s report prepared 
by the Colroado Attorney General ' s Off ice i s avai lable from the Control ler. 

15. PENSION COSTS 

The State has a j o i n t contributory retirement plan for subs tant ia l l y a l l 
employees. 

As of the end of the plan year, December 31, 1980, the contributory 
percentages of part ic ipant s a l a r i e s provided by the S ta te and by the 
part ic ipant approximated 12.20% and 7.75% respect ively. 

I t i s the S ta te ' s intent to fund pension cost s as accrued. However, due 
to the comprehensive actuarial estimating process, funding which i s based 
on a percentage of gross s a l a r i e s in any one given year may not equal the 
accrued l i a b i l i t y for the period. In t h i s event, the temporary deficiency 
would be computed into the actuar ia l estimates used to determine the 
amortization period of the p r io r service cost s and pos s ib l y could affect 
the future contributory percentages. 

Total pension cost charged to State operations for the year ended June 30, 
1980, was $75,882,573 and for June 30, 1981, $89,451,756 which at current 
rates and actuar ial assumptions would fund benefits earned during the 
periods and provide for the amortization of prior se rv ice l i a b i l i t i e s over 
42 years and 40 years respect ively. 

As of the latest valuation date, December 31, 1980, the actuar ia l l y computed 
value of pension l i a b i l i t y exceeded real assets by $571,112,581, of which 
$82,834,457 related to unfunded vested benefits. 

The excess of the actuar ia l l y computed value of pension l i a b i l i t y over 
real assets for the year ended December 31, 1979 has been restated by the 
actuar ies to be $447,448,058. Assets and other l i a b i l i t i e s of the Public 
Employee's Retirement Associat ion are not included in these statements. 

16. ACCUMULATED UNPAID VACATION AND SICK PAY 

A l l employees in permanent pos i t i on s earn and accrue s i c k leave at the rate 
of one and one-fourth days per month, with no l imit on total days accrued. 
Employees are paid fo r one-fourth of the i r unused s i ck leave upon r e t i r e -
ment. 

- 2 9 -



Annual leave i s earned at a f luctuat ing rate based on longevity. In no 
event can more than forty-two days of annual leave be accumulated at the 
end of each calendar year. 

The fol lowing amounts represent the S t a t e ' s estimated l i a b i l i t y for unused 
accrued annual leave and one-fourth of the unused accrued sick leave pro-
jected for employees which a t ta in retirement. 

This estimated l i a b i l i t y which w i l l be funded out of future revenues is 
not recorded on the books or ref lected in the f inancial statements. 

(Expressed in Thousands) 
June 30, 1981 June 30, 1980 

Annual Leave $47,888 $38,911 
Sick Leave 2,616 2,148 

Total $50,504 $41,059 

17. COMPARATIVE DATA 

Comparative total data for the pr ior year have been presented in the 
accompanying f inancia l statements in order to provide an understanding of 
changes in the S t a t e ' s f inanc ia l pos i t ion and operations. However, 
comparative data have not been presented in each of the statements since 
the i r inclus ion would make the statements unduly complex and d i f f i c u l t to 
read. 

18. FUND EQUITY 

The fund balance of the General Fund i s made up of re s t r i c ted and unre-
s t r i c t ed amounts. Items are res t r i c ted where provided by statute or 
the S ta te Const itut ion. Those amounts l e f t unrestr icted represent that 
port ion of General Fund equity (net assets l e s s l i a b i l i t i e s ) ava i lab le 
for future use as working cap i ta l or as determined by the Leg i s lature. 
The Leg i s la ture has provided that a minimum contingency reserve in the 
amount of at least 4% of the current y ea r ' s appropriated General Fund 
expenditures be set aside and the remainder of unrestr icted fund balance 
be used for tax r e l i e f . Since the contingency reserve may contain any 
amount with a s t ipu la t ion that i t cannot be les s than 4% of current year ' s 
appropriated General Fund expenditures, the reserve i s indeterminate until 
a tax r e l i e f f i gure i s set by the Leg i s lature for s pec i f i c use of unre-
s t r i c t ed fund balance. 

Unrestr icted fund balance at June 30, 1981, i s as fo l lows: 

(Expressed 
in Thousands) 

Unrestr icted Fund Balance $57,230 

4% Minimum Contingency Reserve: 
1981 Appropriated General Fund 
Expenditures of $1,415,798 time 4% (56,632) 

Unrestr icted Fund Balance Avai lable 
For Tax Re l ie f $ 598 
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Fund equity for a l l other types is considered to be rest r icted for 
s pec i f i c purposes. 

OVEREXPENDITURE OF APPROPRIATIONS 

Overexpenditures in the General Fund by certain S ta te agencies are 
d i sc lo sed in the accompanying Schedule of Appropriat ions, Expenditures, 
T rans fe r s , and Reversions. However, because the schedule shows agency 
t o t a l s only, overexpenditures that may have occurred within l i ne item 
appropriat ions are not d i sc losed. The fol lowing i s a summary of s i gn i -
f i cant l ine item overexpenditures for f i s c a l year ending June 30, 1981. 

Agency Description Amount 

Jud ic ia l Department Data Processing $ 104,851 
T r i a l Court, Grand Jury 
Public Defender Overload 186,521 

Colo. State Univers i ty Student Incentive Grants 1,246 
Comm. on Higher Education Work Study 15,594 
Univ. o f Northern Colorado Operating Expense 1,959 
Otero Junior Col lege ADP Operations 1,150 
Comm. College of Denver Operating Expense 85,392 
Arapahoe Comm. College Revenue Short fa l l 6,261 
Dept. of Revenue Executive Director 84,188 

Operations 156,006 
Data Processing 332,005 
Taxation 193,203 
Ports of Entry 7,897 
Enforcement/Collection 64,064 

Dept. of Social Services Welfare, A.N.D., S . S . I . 119,780 Dept. of Social Services 
Welfare, State A.N.D. 41,297 
Welfare, Adult Foster Care 4,306 
Day Care 88,921 
MM IS Fiscal Agent Contract 29,975 
Veteran 's Nursing Home 112,732 
Rehab. V i s ua l l y Impaired 19,385 

Total Overexpenditure/Revenue Shortfa l l $1 ,656,733 

For the past several years, the Department of Revenue has received a retro-
act i ve supplemental appropriation to correct the overexpenditure of General 
Fund appropriat ion, s imi lar to those indicated above. There i s every 
reason to believe that the Leg i s lature w i l l provide a retroact ive supple-
mental to resolve the above overexpenditure. However, the State Control ler ' s 
records w i l l continue to report an overexpenditure unt i l the supplemental 
appropriat ion i s provided. 
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ENTERPRISE FUNDS 

The State maintains Enterprise Funds with the pr incipal a c t i v i t i e s being 
student services and insurance. Segment information fo r the Enterpr ise 
Funds of the State of Colorado for the year ended June 30, 1981 i s as 
fo l lows (expressed in thousands): 

S tate 
Higher Comp. Correc. 

Education Insurance I ndus t r i e s Other Total 

Oper. Revenues/1 $165,986 $121,134 $12,514 $8,960 $308,594 

Depreciation - 345 - 371 716 

Oper. Income or (Loss)/1 10,235 23,252 (3,075) 140 30,562 

Financing Sources (Uses) 
Other Than Operating: 

Trans fer s In 910 - 2,878 144 3,932 
Trans fer s Out (9,024) - (9) - (9,033) 
Dividends Declared - (10,000) - - (10,000) 
Other 18 394 (2,872) 476 (1 ,984) 

Net Income or (Loss ) 2,139 13,646 (3,078) 760 13,467 

Net Increase in Property, 

Plant & Equipment 5 49 565 581 1 ,200 

Working Capital 178,958 (83,946) 3,729 1,662 100,403 

Bonds and Other Long-

Term L i a b i l i t i e s 97 79 3,000 9 5 0 4,126 

Total Assets 42,287 274,682 8,598 6,482 332,049 

/1 Includes intrafund expenses and/or revenues of $127. 
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PART V 
SUPPLEMENTARY SCHEDULES 



Agency 

LEGISLATIVE BRANCH 
General Assembly 

Joint Budget Committee 
Leg i s l a t i ve Council 
State Auditor 
Leg i s l a t i ve Drafting 
Revisor of Statutes 
Comm. on Uniform State 
Laws 

Total Leg i s la t i ve Branch 

JUDICIAL BRANCH 
Judicial Administration 

Public Defender 
Total Judic ia l Branch 

OFFICE OF GOVERNOR 
Administrat ive Office 
Lt. Governor 
Total Off ice Of Governor 

DEPT. OF ADMINISTRATION 
Executive Director 
Hearing Of f icers 
Accounts & Control 
ADP 
Computer Center 
Archives 
Capitol Bu i ld ings 
Housekeeping & Grounds 
Purchasing 
Communications 
State Bu i ld ing s 
Total Dept. Administration 

STATE OF COLORADO 
ANALYSIS OF GENERAL FUND APPROPRIATIONS 

(EXCLUDING REVENUE SHARING) 
FOR THE FISCAL YEAR ENDED JUNE 30, 1981 

Ro l l Tota l 
Long B i l l Special B i l l s Forward Supplemental B i l l s Trans fers General 

Amount Number Amount Approp. Number Amount In- (Out) Fund 



Agency 
DEPT. OF AGRICULTURE 

Admin. & A g r i c u l t u r a l Serv ices 
State Fair 

Total Dept. Of Agriculture 

DEPT. OF CORRECTIOnN 
Administration 
Penitentiary & D iagnos t i c 
Reformatory 
Delta Co r rec t i ona l Center 
Rifle Cor rec t iona l Center 
Golden Co r r e c t i ona l Center 
Industrial T r a i n i n g Center 
Adult Parole 
Correctional I n d u s t r i e s 
Total Dept. 0f Corrections 

DEPT. OF EDUCATION 
Education 

Teacher Emeritus 

School for Deaf & B l i n d 
Total Dept. of Education 

DEPT. OF HEALTH 
Health 

DEPT. OF HIGHER. EDUCATION 
Comm. on Higher Education 
Trustees of State Col leges 

Adams State C o l l e g e 
Mesa College 
Metro State C o l l e g e 
Univ. of Southern Colorado 
Western State C o l l e g e 
Colorado State U n i v e r s i t y 
Regents-Univ. o f Colorado 
Univ. of Co lo rado -Bou lder 

Univ. of Colorado-Denver 
Univ. of Co lo rado -Co lo . Spqs. 
Univ, of Colorado-Med. Center 
School of Mines 
Colo. Energy Resources Ins t . 
Univ. of Northern Colorado 
St. Board of Comm. Col leges 
and Occ. Education 

Long Bill S pec i a l B i l l s 
Amount Number Amount 



Roll Total 
Forward Supplemental B i l l s Transfers General 

Approp. Number Amount In-(0ut) Fund 





Roll Total 
Forward Supplemental B i l l s Trans fers General 
Approp. Number Amount In-(Out) Fund 



Long B i l l Special B i l l s 
Agency Amount Number Amount 

DEPT. OF LAW 
Attorney General S 2,597,614 HB 1218 S 81,674 

_ SB_ 152 10,540 

DEPT. OF LOCAL AFFAIRS 
Local Af fa i r s 12,046,252 F i re Loss 25,000 

DEPT. OF MILITARY AFFAIRS " 
M i l i ta ry A f f a i r s 1 ,232,769 

DEPT. OF NATURAL RESOURCES 
Executive D i rector 794,548 
Administrative Se rv i ce s 79,421 
Mined Land Reclamation 450,300 
Bureau of Mines 126,330 
Geological Survey 471,918 
Land Commissioners 934,104 HB 121S 31,699 
So i l Conservation 261,883 
Parks 1 ,594,129 
Water Conservation 874,634 SB 149 40,000,000 
Water Resources 5,095,596 
Wi ld l i fe 117,581 __ 
Total Natural Resources 10,800,444 40",031 ,699" 

DEPT. OF PERSONNEL 
Personnel 1 ,633,556 -

OFFICE OF PLANNING & BUDGETING 
Planning & Budgeting 1 ,194,129 _ 

DEPT. OF REGULATORY AGENCIES 
Executive Director 276,280 
Administrative Serv i ces 267,991 
Registrations 
Banking 1,172,126 
Civ i l Rights 640,009 
Insurance 1,445,158 
Racing 891,139 
Savings & Loan 229,972 
Securit ies 218,119 
Total Regulatory Agencies 5,140 , 794 ™ ~ - _ 

DEPT. OF REVENUE 
Revenue Si 3,521 ,006 _S 



Roll Total 
Forward Supplemental B i l l s Transfers General 
Approp. Number Amount In-(Out) Fund 

S $ $ $ 
217,431 - 273,453 3,180,712 

966,808 SB 494 10,930 413,627 1 3,337,61 7 
- SB 475 {125,000) - -

_ S8 495 7,378 85,401 1 ,325,548 

8,080 802,628 
- SB 496 6,748 30,286 116,455 
- - (59,589) 390,711 
- SB 496 34,882 10,378 171,590 
- SB 496 5,298 56,241 533,457 

1 ,097 - 34,720 1 ,001,620 
- - 8,787 270,670 

5,019 SB 496 43,048 273,992 1,916,188 
21,051 - 87,412 40,983,097 
43,620 SB 496 32,186 333,569 5,504,971 

- - 106 117,687 
70,787 122,162 783,982 51 ,809,074 

14,651 341,916 2,190,123 

7,012 (1 67,067) 1 ,034,074 

23,310 ( 155,152) 144,438 
416 - 63,880 332,287 

SB 498 8,785 - 8,785 
- - 119,829 1 ,291,955 

3,978 SB 498 6,672 77,989 728.648 
11,507 155,663 1 .612,328 
27.335 - 17,666 936,140 

- - 7,236 237,208 
851 SB 498 14,343 53,130 286j443 

67,397 29,800 340,241 5,578,232 

S 17,99? SB 499 S 1,124.873 S 1 ,039 ,567 S15.703.43S 



Agency 

DEPT. OF SOCIAL SERVICES 
S o c i a l Services 

Veterans Center 
Rehab. Center V i s u a l l y Imp. 
Rehab. Vending F a c i l i t y 
Total Dept. Soc ia l .Services 

DEPT. OF STATE 
Sec re ta ry of State 

DEPT. OF TREASURY 
Admin i s t rat ion 

NON-OPERATING 
Cont ro l l e r 

Cap i ta l Construct ion 
Total Non-Operating 

GRAND TOTAL 

Roll Total 
Long B i l l Spec i a l B i l l s Forward Supplemental Bills T rans fer s General 

Amount Number Amount Approp. Number Amount In- (Out) Fund 



STATE OF COLORADO 
GENERAL FUND REVENUES (GROSS) 

TEN YEAR SCHEDULE 
(EXPRESSED IN THOUSANDS) 

Income Tax Sales, Use 
Net Liquor Insurance 

Income Cigarette Inheritance Tax & 
Fiscal Year Individual Corporate Refunds Tax Taxes & Gi f t Taxes Licenses 



I n t e r e s t Par i 
on Mutuel Severance 

Investments Racing Tax Tax Other Tota l 



STATE OF COLORADO 
GENERAL FUND EXPENDITURES 

TEN YEAR SCHEDULE 
(EXPRESSED IN THOUSANDS) 

1980-81 1979-80 1978-79 1977-78 1976-77 1975-76 1974-75 1973-74 1972-73 1971-72 

Leg i s l a t i ve Branch $ 9,960 $ 8,210 S 8,340 $ 7,200 $ 6,280 $ 5,550 $ 5,780 S 4,290 $ 3,480 $ 2,760 
Jud i c i a l Branch 49,340 42,620 39,690 37,540 34,260 29,510 26,310 22,720 20,620 17,780 
O f f i ce of Governor 1,620 1 ,430 1 ,160 1,480 2,280 2,120 1,350 1,460 1,430 1,100 
Dept. of Admin is t rat ion 12,460 12,240 9,610 7,320 7,940 8,480 7,250 7,400 8,060 6,950 
Dept. of Agr icu l ture 5,640 5,020 5,540 4,140 3,870 3,660 3,590 3,250 2 ,920 2,550 
Dept. of Education 559,910 532,050 473,380 406,360 374,580 343,920 309,320 240,710 166,920 146,290 
Dept. of Health 25,580 20,760 17,660 16,030 11,910 10,240 8,700 6,930 5,470 4,350 
Higher Education 266,500 241,670 228,110 204,940 204,120 181,940 168,840 142,680 119,300 151,220 
Dept. o f Highways 400 260 710 500 170 110 120 110 - -

Dept. o f I n s t i t u t i o n s 78,030 53,690 46,350 43,540 62,160 66,050 57,160 49,650 43,780 34,690 
Dept. of Labor & Employment 2,470 2,240 2,090 2,420 2,180 2,050 1 ,890 1,690 1,170 1 ,080 
Dept. of Law 2,910 3,300 3,820 3,200 2,780 2,450 1,910 1 ,470 800 550 
Dept. of Local A f f a i r s 11,710 9,490 10,470 9,150 7,960 6,300 6,310 4,840 2,220 1,990 
Dept. of M i l i t a r y A f f a i r s 1,280 1 ,100 900 820 830 760 750 660 560 450 
Dept. of Natural Resources 11,490 10,670 10,280 10,180 9,790 7,610 8,220 6,760 5,890 4,780 
Dept. o f Personnel 2,090 1,880 1,770 1,650 1,590 1,610 1,340 1,110 900 600 
Dept. of Regulatory Agencies 5,400 5,180 7,800 6,140 5,680 5,180 4,650 4,190 1,670 1,360 
Dept. of Revenue 16,270 11,230 9,810 9,150 8,670 7,580 7,220 6,100 3,620 2,220 
Dept. of Social Se r v i ce s 171,420 143,470 118,690 114,210 100,080 107,770 97,750 73,520 68,770 46,470 
Dept. of State 1,390 1,200 1 ,050 960 1 ,130 890 980 600 710 480 
Dept. of Treasury 23,590 450 4,480 1,130 1,010 1,030 990 230 170 200 
Dept. o f Planning & Budgeting 990 890 1,450 1,480 1,430 1,300 900 - - -

Dept. of Corrections 31,690 25,100 23,920 20,230 18,560 16,260 12,040 10,170 8,960 7,110 
Nonoperatmg 4,910 9,880 9,780 8,200 5,300 3,550 2,090 1,690 - -

Nonrecurring - - - 3,000 - - - _ - -

Otherwise Provided By Law 108,310 121,860 90,360 95,860 60,640 72,900 53,600 43,500 35,200 38,400 

Total $1 ,405,360 $1,265,890 $1 ,127,220 $1,016,830 $935,200 $888,820 5789,060 $635,730 $502,620 $473,380 

Percentage of Change From 
P r i o r Year 11.02% 12.30% 10.86?. 8.73% 5.22% 12.64'! 24.11*; 26.48".'. 6.17"'. 1.02% 



STATE OF COLORADO 
GENERAL FUND REVERSIONS 

TEN YEAR SCHEDULE 
(EXPRESSED IN THOUSANDS) 

Appropriation Percent 
Rolled Forward to Reversion to 

F i sca l Year Appropriation Subsequent Year Reversion Appropriation 

1980-81 $1,415,798 $4,951 $ 623 -

1979-80 1,192,088 4,247 11,825 1.0% 

1978-79 1,051,553 2,619 12,077 1.1 

1977-78 969,457 4,392 7,456 .8 

1976-77 909,194 3,128 4,434 .5 

1975-76 834,981 2,605 4,092 .5 

1974-75 775,194 3,000 18,848 2.4 

1973-74 697,017 2,400 17,659 2.5 

1972-73 513,163 2,721 14,646 2.9 

1971-72 450,876 5,094 6,273 1.4 
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STATE OF COLORADO 
SPECIAL REVENUE FUNDS 

COMBINED BALANCE SHEET 
JUNE 30, 1981 AND 1980 

(EXPRESSED IN THOUSANDS) 

Highway Fund Wi ld l i fe Fund Employme 
1981 1980 1981 1980 1981 

Assets 
Cash S 406 S 447 S 1 ,373 S 765 S 125 
Equity In State Treasury 38,627 20,095 15,001 12,710 4,588 
Short-Term Investments . . . . 
Taxes Receivable 15,632 13,232 
Accounts Receivable 27,544 35,403 2,173 1,954 1,833 
Le s s : Allowance for Doubtful Accounts (665) (718) (2) (2) (19) 
Due from Other Funds 831 377 195 240 600 
Inventor ies 19,026 16,542 516 457 
Advances 16 25 17 8 2 
Prepaid Expenses 57 - 256 43 

Total Assets ~~ M > M ' ' ' j w v p y ^ f I ' - - ! i _" 

L i a b i l i t i e s and Fund Balance 
Liabilities 

Accounts Payable S 16,707 S19.104 S 1,962 S 1,708 $1,110 
Retainage Payable 3,197 5,392 
Due to Other Funds 1,647 2,248 580 403 801 
Due to Local Governments 5,471 4,729 
Deferred Revenue 862 762 368 279 2,470 
Other Current L i a b i l i t i e s 8,720 - _ j 520 

Total L i a b i l i t i e s _4f,835 ' ' "40",955" 2V9T"0"1' 2,390 ^ " "*"4",90T 
Res t r i c ted Fund Balance 53,639" 4T,44_8" T J 7 6 W ] A 7 S T " 2,228 

Total L i a b i l i t i e s and Fund Balance $101,474 "$85,"403" ' $ 19 ,529 ' ^ ' "Si6.1 75 $7,129 



Totals 
ent Fund Other Funds (Memorandum_Only) 

1980 1981 1980 1981 1980 



STATE OF COLORADO 
SPECIAL REVENUE FUNDS 

COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALAN 
FOR THE FISCAL YEARS ENDED JUNE 30, 1981 AND 1980 

(EXPRESSED IN THOUSANDS) 

Revenues: 
Taxes 
Licenses, Permit s and Fines 
Charges for Goods and Se rv i ce s 
Interest and Rent 
Federal Grants and Contracts 
Other 

Total Revenues 
Less In t ra fund Revenues 

Net Revenues 

Expenditures: 
Sa lar ies and F r inge Benef i t s 
Operating Expense 
Travel 
Grants to Organ. & I nd i v i dua l s 
Grants to Local Governments 
Purchase of F ixed Assets 
D i s t r ibut ions to Local Governments 
D i s t r i bu t i on s to Other State 
Agencies 

Other 
Total Expendi tures 

Less Int rafund Expenditures 
Net Expenditures 

Excess of Revenue Over (Under) 
Expenditures 

Other Financing Sources (Uses) : 
P r io r Period Adjustment 
Transfers In 

Excess of Revenue Over (Under) 
Expenditures and Other Sources (Uses) 

Fund Balance, J u l y 1 

Hiqhway 
i 9 8 i 

Fund 
1980 

Wildlif 
1981 

e Fund 
1980 

Employment Fund 

1981 1980 

5139,222 $137,803 S - S - $ - $ -
38,159 35.770 22,420 21 ,968 -

6,592 342 - 19 -

72 3 1 .102 97 1,388 226 960 
129,167 155,161 2.762 3,708 59,200 66,231 
14,150 14,434 3,838 79 1,045 

328,01 3 ' " " ' " 344.612' " 29.1T7 "27 ,16 2 60,471 " 6 7 . 1 9 1 " 

328,01 3 ' 3 "" "344', 61 2_" ; " ' 297 l " 17 " ' ~ ; ; ' 2 * 1 i l l .1 I ^ l C l l 

98,882 96,670 13.832 12,201 27,776 24 .890 
167,666 164,664 10,717 5,277 4,865 4 ,294 

1 ,016 816 455 398 603 468 
- - - - 19,862 13,260 

? , 0 3 3 - 17 - 2,082 5 ,503 
33,029 22,329 868 817 972 426 
59,878 60,688 - - -

22,296 24,247 3,033 _ 
1 ,522 2,148 394 1 ,180 4 ,729 17,548 

386,322 37T,T62" ' " " 26,283 TT.1W' ~ ' " " fi0\88?~" 66 ,38$ 

M Q ? 1 ? 1 _T. "7 ̂ 1 7 1 , 5 6 2" 23,706 60,889 66,389 

(58,309) (26,950) 2,834 3,456 (418) 802 

(134) 
67_,500 _ 30 , 0_00_ -„ _ - - " 

9,191 3,050 2 ,H34 3,322 (418) 802 

44,440 

$53,639 

41,398 

$44,448 _ 

I_3,78_5__ 

$16,619 

10.46? 

S H , 786 

2 ,646 1,H44 

$2.228 $2 ,646 Fund Balance, June 30 



CE 

Totals 
Other Funds (Memorandum Only) 

1981 1980 1981 1980 

S 4,448 S 2,083 5143,670 $139,886 
60,579 57,738 

692 525 7,284 886 
449 580 1 ,495 4,030 

191 ,129 225,100 
19,032 J4 j l 5 J3 

5,589 3 JRfi" 42 3 "190 " ' 4 4 2 ,153 

" ""5T5S9 "3,788 " ' " 4 2 3 , i W 4*27163 

241 171 
5,150 3,283 

_8,229 5,570 
"" 1 3,620 " 97027 

' "13,6 ?o" ' T B g y 

(8,031) (5,839) 

(8.031) (5,839) 

J 7,485) _ {1.646) 

5(15,516) S( 7,485) 

140,731 133,932 
188,398 177,518 

2,074 1 ,682 
19,862 13,260 
4 ,1 32 5,503 

34,869 23,575 
59,878 60,688 

22,296 28,080 
J4,874__ 2_6.446 
487,114' 470 jb84 

4 8 7 7 n s 770.684 

(63,924) (28,531) 

(134) 

67_,500_ 30J)00 

3.576 1,335 

53,394 _52,059 

$5 6,970 $53 .394 



Assets 

Cash 
Equity in State Treasury 
Short-Term Investments 
Accounts Receivable-Net 
Due from Other Funds 
Long-Term Investments 
Plant and Equipment 

Total Assets 

L i a b i l i t i e s and Fund Balances 

L i ab i l i t i e s 
Accounts Payable 
Retainage Payable 
Due to Other Funds 
Deferred Revenue 
Long-Term L i a b i l i t i e s 

Total L i a b i l i t i e s 

Fund Balances 

Restricted 
Unrestricted 

Total Fund Balances 

STATE OF COLORADO 
CAPITAL CONSTRUCTION FUNDS 

BALANCE SHEET 
JUNE 30, 1981 

(Expressed in Thousands) 

Capital Other Capital Total Capital 
Construction Projects Construction 

Fund Funds Funds 

$ $ 1,207 $ 1,207 
45,256 57,416 102,672 

649 649 
1,549 5,215 6,764 

960 1 ,179 2,139 
3,010 3,010 

- 12,113 12,113 

$47,765 $80,789 $128,554 

$2,121 $ 1 , 2 1 0 $ 3,331 
1 ,206 66 1,272 

159 77 236 
1,955 500 2,455 

- 10,583 10,583 

5,441 12,436 17,877 

41 ,672 68,353 110,025 
652 - 652 

42,324 68,353 110,677 

Total L i a b i l i t i e s and Fund Balances $47,765 $80,789 $128,554 



STATE OF COLORADO 
CAPITAL CONSTRUCTION FUNDS 

STATEMENT OF REVENUES AND EXPENDITURES 
FOR THE FISCAL YEAR ENDED JUNE 30, 1981 

(Expressed in Thousands) 

Capital 
Construct ion 

Fund 

Other Capital 
Projects 

Funds 

Total Capital 
Construction 

Funds 

Revenues: 

Taxes 
L i c e n s e s , Permits, & F ines 
Charges for Goods & Se r v i c e s 
I n t e r e s t and Rent 
Federal Grants & Contracts 
Revenue Sharing 
T r a n s f e r from General Fund 
Other 

Tota l Revenues 

Expenditures: 
S a l a r i e s & Fringe Bene f i t s 
Operat ing 
Travel 
Grants to Local Governments 
Purchase of Fixed Assets 
Other 

Tota l Expenditures 

$ 49 
2,325 

154 

13,619 
66 

35,615 
_ 1,549 
53,377 

4,789 
5,016 

12 
13,511 
21,809 

9 3 
45 ,""235 

S 
177 

12,783 
3,353 

10,21 5 

50,000 
5,137 

81,665 

6,444 
2,958 

2 
13,604 

1 , 1 1 6 
3,946 

"287070" 

$ 49 
2,502 

12,937 
3,353 

23,834 
66 

85,615 
6,686 

"135,042 

11,233 
7,974 

14 
27,115 
22,925 
4,044 

73,305 

Excess of Revenues over 
Expenditures $8,142 : , 5 9 5 $61,737 

- 4 4 -



STATE OF COLORADO 
CAPITAL CONSTRUCTION FUNDS 

STATEMENT OF CHANGES IN FUND BALANCE 
FOR FISCAL YEAR ENDED JUNE 30, 1981 

(Expressed in Thousands) 

Fund Balances, July 1, 1980 

Addit ions: 

Revenues 
Transfer from Other Funds 
Increase in Parks Restr icted 
Fund Balance 

Deductions: 

Expenditures 
Transfer to Other Funds 

Fund Balances, June 30, 1981 

Capital 
Construction 

Fund 

$34,113 

17,696 
35,681 

69 
53,446 

45,235 

"T5T235 

$42,324 

Other Capital 
Projects 

Funds 

$13,998 

31,665 
51,697 

83,362 

28,069 
938 

29,007 

$68,353 

Total Capital 
Construction 

Funds 

$ 48,111 

49,361 
87,378 

69 
136,808 

73,304 
938 

74,242 

$110,677 

- 4 5 -



STATE OF COLORADO 
STATEMENT OF FIXED ASSETS 

JUNE 30, 1981 
(Expressed in Thousands) 

Construction Improvements 
In Progress Land To Land Bui ld ings 

Leg i s la t i ve Branch 
Judic ia l Branch 
Office of the Governor 
Administration 
Agriculture 
Education 
Health 
Higher Education 
Highways 
I n s t i t u t i on s 
Labor and Employment 
Law 
Local A f f a i r s 
M i l i t a r y A f fa i r s 
Natural Resources 
Personnel 
Regulatory Agencies 
Revenue 
Social Services 
State 
Treasury 
Corrections 

Planning and Budgeting 

Total 

Total for 1980 



L ibrary Leasehold 
Equipment Books Improvements Total 



STATE OF COLORADO 
PUBLIC SCHOOL FUNDS 

FOR THE FISCAL YEAR ENDED JUNE 30, 1981 
(EXPRESSED IN THOUSANDS) 

Fund Balance June 30, 1980 $10,977 

Revenue 
Federal Mineral Lease 
Investment of Publ ic School 

Permanent Fund 
Oil & Gas Rentals 
Grazing Rentals 
Agr icultural Rentals 
Interest on Sa les 
Mineral Rentals 
Other Rentals 
Other 

Total Revenue 

16,920 

7,696 
9,461 
1,841 
1,040 

348 
212 
683 

41 

38,242 

Expenditures 
Equalization Payments 
Publish School Laws 

Total Expenditures 

Excess of Revenue Over Expenditures 

Fund Balance June 30, 1981 

38,686 
15 

38,701 

(45 9) 

$10,519 

The State Public School Fund i s administered by the Department of Education. 
I t s revenue i s received from the State Publ ic School Income Fund, which i s 
administered by the Board of Land Commissioners in the Department o f Natural 
Resources. 

The expenditures made from the fund are to local school d i s t r i c t s to help 
meet the total s t a t e ' s share of equal ization support, contingency reserve, 
and small attendance centers. 

The balance of funds derived from the above sources remain in the fund and 
are available for d i s t r i bu t i on during the fol lowing f i sca l year. 

-47-



STATE OF COLORADO 
HIGHWAY USERS TAX FUND 

FOR THE FISCAL YEAR ENDED JUNE 30, 1981 
(EXPRESSED IN THOUSANDS) 

Revenue 
7% Sa les and Use Tax $ 33,000 

Motor Fuel Tax 108,331 
Ton M i le Tax 24,869 
Motor Vehicle License and Reg i s -
t r a t i on 25,519 

Motor Vehicle Penalty Assessment 3,666 
In te res t 679 
Miscellaneous Receipts - Operator 
L icense, Dealer License, Etc. 12,292 

Total Revenue $208,356 

Transfer In - General Fund 
265,856 

Expenditures 
To fund agency appropriation: 

State Patrol 21,071 
Publ ic U t i l i t i e s Commission 1,346 
Department of Revenue 14,539 
Department of Corrections 1 ,162 
D i v i s i on of Communications 2,140 
Other State Agencies 1,732 

Total Appropriations 4V,990 

D i s t r ibut ions to: 

Counties 
C i t i e s and Towns 
Department of Highways 

Total D i s t r ibut ions 

54,585 
28,293 

140,988 
2 ?3", 8 6 6 

Total Expenditures 265,856 

Balance June 30, 1981 

The Highway Users' Tax fund i s administered by the State Treasurer. The revenues 
of the fund are derived from imposition of the above type taxes, fees and 
assessments. 

All monies in the fund are appropriated by statute for highway purposes with the 
Treasurer making statutory d i s t r i bu t i on o f the monies to the C i t i e s , Counties 
and Highway Fund. 

The monies d i s t r ibuted to the State Highway Fund are administered by the State 
Highway Department. 

- 4 8 -



STATE OF COLORADO 
OLD AGE PENSION FUND 

FOR THE FISCAL YEAR ENDED JUNE 30, 1981 
(EXPRESSED IN THOUSANDS) 

Total 

General 
Fund 

Share 

CAP 
Fund 

Share 

Revenue: 
Excise Taxes 

Sales - 15% - 85% 
Use - 15% - 85% 
Liquor - 15% -85% 
Cigarette - 15% - 85% 

$485,779 
54,362 
24,736 

_36_j998 
601,875' 

$ 72,867 
8,154 
3,710 
5^550 

90,28*1 

$412,912 
46,208 
21,026 
31,448 

511,594 

Other Revenue: 
Inheritance Tax F i l i n g , Liquor 
Licenses, etc. - 100% 3,124 - 3 J 2 4 

Total Revenue 604,999 90,281 514,718 

Deductions: 
Pension Payments 
Medical Payments 

Total Deductions 

Excess Revenue Over Deductions 

26,973 
J O ^ O O O 

36,973 

568,026 90,281 

26,973 
_L0_,_000 

_J36_,_973 

477,745 

Sp i l l ove r to General Fund 477,745 (477,745) 

General Fund Revenue $568,026 $568,026 ______ 

The Old Age Pension Fund i s establ ished in the Colorado State Const itut ion and is 
administered by the Department of Social Serv ices. Revenues accruing to the fund 
are from the above described sources. All monies deposited in the fund shal l be 
u t i l i z ed in the fol lowing p r i o r i t y : 

1. Payment of bas ic minimum pensions to qua l i f i ed rec ip ients. 

2. Transfer of f i ve mi l l ion do l la r s to a fund known as the 
s tab i l i za t ion fund. The monies in t h i s fund shal l be 

used only to s t ab i l i z e payments of bas ic minimum pensions. 

3. Transfer of ten mi l l ion do l l a r s to a fund known as the health 
and medical care fund, The monies in t h i s fund sha l l be used 
to provide health and medical care to persons who qual i fy for 
pensions and are not covered by medicare insurance. 

Monies not needed for the payment of pensions or medical care are transferred to 
the General Fund to be used pursuant to law. The f ive m i l l i on dol lars in the 
s t ab i l i z a t i on fund i s re s t r i c ted for the above purpose and is not returned to 
the General Fund. 

- 4 9 -



STATE OF COLORADO 
OIL SHALE FUNDS 
JUNE 30, 1981 

(EXPRESSED IN THOUSANDS) 

Balance, July 1, 1980 

Revenue 

In te res t 

$ 69,605 

6,452 

(12,731) 

$ 63,326 

Expenditures 

Balance, June 30, 1981 

The S tate Treasurer administers the receipt and t rans fer of o i l shale 
moneys. The source of the moneys i s from sales, bonuses, r oya l t i e s , 
leases , and rentals of o i l shale lands pursuant to the federal mineral 
lands leas ing law. 

The moneys are to be appropriated by the Legis lature to State agencies, 
school d i s t r i c t s , and po l i t i c a l subdiv i s ions of the State affected by 
the development and production of energy resources from o i l shale lands, 
p r imar i l y for use by such en t i t i e s in planning for and providing f a c i l i -
t ies and services necessitated by such development and production, and 
secondar i ly for other State purposes. 

- 5 0 -
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