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Phone

The Honorable Richard D. Lam
Governor

136 State Capitol

Denver, Colorado 80203

Dear Governor Lamm:

I am pleased to submit Colorado's Annual Financial Report for the year
ended June 30, 1981. In accordance with House Bill 1212, we are submitting
this report to you and the Legislature by September 30. The report includes
all funds and activities for Colorado State Government.

The report is divided into the following five parts:

Graphical Displays

General Fund Financial Statements
Combined Financial Statements
Notes to Financial Statamerits
Supplementary Schedules

We have reviewed the attached statements and are presenting the following
information which we believe will be of particular interest to you.

The General Fund unrestricted fund balance decreased by $250.0 million,
from $307.2 million to $57.2 million. This small surplus is the lowest since
the end of fiscal 1977. The 4% minimum contingency reserve is $56.6 million,

leaving only $.6 million in unrestricted fund balance available for future
appropriation.

It should be noted that one-half of the 1981 tax credit of 16% has been
accounted forand reflected in the $57.2 million surplus. The remaining half
of the 16% tax credit, or approximately $50 million, will have to be paid out
of 1981-82 fiscal year revenues and the 4% conti gency reserve.

General Fund revenues fell short of the final revenue estimate by $29.1
million. Expenditures and transfers exceeded revenues by $248.0 million.



Governor Richard D. Lam
September 28, 1981
Page 2

General Fund cash in State Treasury dropped $270.2 million to $154.8
million from $425.0 million a year ago. This is primarily a result of expendi-
tures exceeding revenues by $248.0 million and an intrease in taxes receivable
of $23.2 million. Cash will continue to be a critical item especially toward
the end of fiscal year 1982.

Other funds appear to be in good financial condition. Combined Statewide
Statements other than General Fund show revenues and transfers-in of $1,283.2

million exceeded expenditures and transfers-out of $1,200.7 million by $82.5
million.

In general, the State is in sound financial condition as of June 30, 1981.

Respectfully submitted

James A. Stroup
Deputy State Controller

JAS:GB:mt
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STATE OF COLORADO
GENERAL FUND
BALANCE SHEET

JUNE 30, 1981 AND 1980

June 30,
1981
Assets
$ 10,128,760 5 11,469,689
kquity in State Treasury 154,846,024 425,045,777

Taxes Receivable Net of Allowances for Doubtful
Accounts of $25,678,793 and $26,324,450
respectively 219,556,626 196,343,355
Accounts Receivable Net of Allowances for
nubtful Accounts of $19,755,274 and $47,733,925

respectively 105,465,041 108,830,814
Due From Other Funds 11,928,205 12,375.379
Inventories 4,503,668 3,510,819
Prepaid Expense 2,697,485 2,084,246
Advances 6,339,863 5,303,162
Long-Term Receivable-Correctional Industries 3,000,000 3,000,000
Other 94,129 54,246

Total Assets $518 559,801 $768,017,487

Liabilities and Fund Balance

Liabilities

Accounts Payable $ 85,269,882 S 88,256.418
Due to Other Funds 5,626,606 13,746,905
ue to Local Governments 3,879,973 1,371,708
Deferred Revenue 59,129,082 46,016,235
Tax Refunds Payable 186,735,126 130,243,032
Other 598,677 3,511,760
Total Liabilities 341,239,346 333,146,058

Fund Balance
Restricted Fund Balance

Revenue Sharing Approp. to Capital Constr. 1,096,929 1,190,553
Reserve for Correctional Industries Note 3,000,000 2,871,977
General Cash Revolving 15,000,000 15,300,000
01d Age Pension Stabilization 5,000,000 5,000,000
Reserve for Inventories 4,503,668 3,510,819
Revenue Restricted for Specific Agency Approp. 23,213,596 26,206,214
0i1 Shale 63,325,600 69,604,770
Appropriations Rolled-Forward 4,950,948 4,247,287
Total Restricted Fund Balance 120,090,741 127,631,627
Unrestricted Fund Balance 57,229,714 307,239,8.
Total Fund Balance 177,320,455 434,871,42.
Total Liabilities and Fund Balance $518,559,801 $768,017,487

The accompanying notes are an integral part of this unaudited financial statement.

-5-



Unrestricted Fund Balance, July 1, 1980

Additions:

Decrease in Peserve for Revenue Sharing
Appropriation to Capital Construction

Decrease in 0il Shale Reserve

Decre se in Reserve for Revenue Restricted

for Snecific Purposes
Transfers from Other Funds

Total Additions
Deductions:

Excess Expenditures
Expenditures
Transfers to Other Funds
Less Revenue
Net

Increase in Appropriations Rolled Forward

Increase in Inventory Reserve

Increase in Reserve for Correctional Indus. Note
Correction of Colo. Dealer License Board Reserve

Total Deductions

Unrestricted Fund Balance, June O,

The accompanying notes are an integral part of this

Transfers (Qver Revenue;

198

STATE OF COLORADO
GENERAL FUND

STATEMENT OF CHANGES IN UNRESTRICTED FUND BALANCE
FOR THE FISCAL YEAR ENDED JUNE 30,

1981

Title I And

Augmenting ] Revenue Intra-Fund

Non Federal Federal Sharing General Transactions Total
$ ~ S - $ 3,011,546 $304,228,263 S - $307,239,809
- - g3a624 - - 93’624

6,279,170 - - - - 6,279,170
2,992,618 - - - - 2,992,618
- - - - 61,26 _ - __ 61,28
_.9.2n,788 _ - 93,624 61,256 - 9,426,668
300,379,725 47,231,247 10,158,740 1,405.47.,042 (71,267,155) 2,115,815,599
- 65,968 156,176,917 - (‘7156,242,882)

{291,107 937) (471,231,247) (7,060,312) (1,316,650,011) 71,367,155 (2,014,682,352
9,27N, 788 3 164 39 3 T 244,939,948 - 257,376,128

- 703,661 - 703,661

- - - 997,849 - 992,849

- - - 12F,023 - 128,023

- - - - 36,101 - 236,101

9,271,788 - 3,164,393 247,336,582 - 259,436,763

S - S - (559,223) $57.084.,937 S - $57,229,714

unaudited financial statement.




Revenues

Excise Taxes
Sales
Use
Liquor
Cigarette
Other

Income Tax
Individual
Less Refunds
Individual (Net)
Corporate (Net)

Other Revenue
Inheritance & Gift Tax
Insurance Taxes
Pari-Mutuel Racing Tax
Interest
Severance Tax
Court Receipts
Other

Total General Revenue

Revenue Sharing & Title II
Federal Augmenting
Other Augmenting
Total Augmenting
Less Intrafund Transactions

Total Revenue

STATEMENT OF REVENUES, EXPENDITURES, AND TRANSFERS
FOR FISCAL YEARS ENDED JUNE 30, 1981 AND 1980

STATE OF COLORADO

GENERAL FUND




Statement of Revenues, [xp nditures. Transf rs
Continued

Expenditures and Transfers

Appropriated
Legislative Branch
Judicial Branch
Qffice of Governor
Administration
Agriculture
Education
Health
Higher Education
Highways
Institutions
Labor and Employment
Law
Local Affairs
Military Affairs
Natural Resources
Personnel
Regulatory Agencies
Revenue
Social Services
State
Treasury
Corrections
Planning & Budgeting
Prudential Minimum Payment Plan
Recapture Prior Year Expenses
Disaster Emergency Fund
Reversions-Aporopriations
Controller {Non-Operating)



Over

{Under)

Total Budget Budget
10,016,095 11,090,963 S (1,074,868)
50,622,010 51,646,374 (1,024,364)
5,286,744 6,637,042 {1,350,298)
18,358,548 18,765,662 (407,114)
10,235,157 11,567,659 {1,332,502)
677,044,312 704,125,778 {27,081,466)
57,311,043 61,074,822 (3,763,779)
464,127,103 505,377,479 (41,250,376)
395,850 395,850 -
135,661,751 147,916,613 {12,254,862)
3,798,518 4,004,955 (206,437)
6,517,566 6,958,132 (440,566)
35,423,476 56,731,566 (21,308,090)
2,297,348 2,564,132 (266,784)
61,952,788 66,564,076 {(4,91,288)
2,477,202 2,807,840 (330,638)
14,413,209 16,177,704 (1,764,495)
31,519,225 31,624,578 (105,323)
466,288,524 472,960,124 (6,671,600)
1,393,851 1,430,141 (36,290)
58,155,842 58,524,059 (3¢2,217)
35,046,874 36,173,149 (1,126,275)
1,338,384 1,542,233 (203,849)
1,908,998 1,908,998 -
- 1,074,419 (1,074,419)
216 644,022 (643,806)

- (6,759,046) 6,759,046
40,456,439 41,319,905 {863,466)
2,192,047,073 ,315,149,229  (<123,702,156)

Prior Year

S 8,793,821
43,931,138
4,179,509
17,492,068
9,310,183
623,674,937
49,030,154
423,789,594
255,006
119,973,067
3,004,113
5,738,987
31,878,541
1,933,713
19,679,233
2,338,215
12,666,087
28,626,742
384,188,553
1,201,806
497,145
29,707,628
1,412,453
1,246,655

241,500

39,112,819
$1.863,903, 667



Statement af Revenues, Expenditures Transfers

Continued
Other
Health Departrent $
Revenue Sharin to Capital Construction
Total QOther

Otherwise Provided By Law Rather Than
Appropriation

Cigarette Tax Dist. to Counties & Cities

01d Age Pension

Food Sales Tax Credit

Transfer to Highway Fund

Transfer t Mater Pro ect Constr. Fund

Property Tax Relief for Aged

Heating Credit

Fire and Police Pensions

Severance Tax dist. t0 local govern.

Total Expenditures & Transfers
Provided by Law Rather Than
Apnrapriations

Less Intrafund Transactions

Total Expenditures & Transfers ¢

Excess Expenditures & Transfers Over
Revenue

The accompanying notes are an inteqral part of this unaudited financial state ent.






eqgislative

Joint Budget Co ittee
egislative Council
Office of Sta  fuditor

Legislative
evisor of Statutey
C . on Uniform State Laws
Branch
Judicral
Judicial
De fender

Total Judic:al Branch

0ffice of the Governur
0ffice

Total Office

Exequtive Director
Accounts and Contrel
Archive and Public Records
General Govt. Tomputer Center
Purchastng

ivision of
Physicd]l Plant Maintenance
Communicat tons
Mearing Officers
State Buildings
Housekeeping and Grounds
Colorado Minority Business

Department of Agriculture
Administration
Brand Inspection
8eef Promot

Sheep and Woo)
Jotal Department of Agricul ture

epartment of
ducat fon
Teacher
ole. School for Deaf ang Rlind
Toral Department of

Depariment of Health

wigher Education

on Higher Education
Council on Ares ., K manities
Historical So
Regents-University of Colorade
University of Colorado-Bou der

versity of Coloradp-Medical Center

nrversity of Coiorado-Denver
tniversity of Colorade-Celo. Springs
Culorado School of Mines
folorado nergy Resource Inst.
Co orado State University
Co 0. State niv.-Vet. Med. tudent Aid CCHE
Colc. State Lniv.-Experiment Station
(olo. State Univ.-E tens on Service
Calc. State Univ.- orest Service
fort ewis (ollege
Centra) Admin,-State Cclleges
Adams S5tate College
Mesa College
Metropolitan State Cotlege
Univ. o Southem (olorade
univ. of Northern Coloraco
vestern State (o)lege
[ Colleges & . Educ.
Arapshoe Community Colleqe

$ 430,224

1,195,578
3,042,071
830.495
1.778 862
25

A6 648,918
5,001,556
51,646,374

5,090,350

6,617,080

7,436 487

\,548 782
11,375
3¢

1,465,577
50,000

539
1,330,147

734,125,217

63,078,922

37,222,646
1,061,917
1,455,993
3,032,551

72,664,333

95,469,836

13,341,453
7,888,300

13,897,435
1,323,753

56,365,553
6,404,334
7,618,628
9,222,106
2,203,033
7.225,A9%

256,259
6,289,154
7,005,644

17,006,017

12,180,085

181,266
7,946,791

24,125,129
n.€42,843

$ 25,000

£7.013

R.M4a

1,547,430
e, 60
1,876,017

9,957,213

20,000
226,130

692,079
56, 365

145,579
4,358,456
048 409

75,000
6,116,277

1,045,337
1,548,242
351,375
267,973
1,651,517
50,000
S, '4,209

143,077,519

969.21¢
144,048,103

35.304¢.m7

31,794,158
447,759
261,409

€.836

42,511,691

41,369,104

8,971,275
2,757, U2
6,784,493
617,89
26.457,€03
3,673,480
1.212.009
4,079.791
410,000
2,923,558
21,831
113,260
2.132.29€
7,059,760
4,214,959
10,404,166
2,729,352
18,062,810
2.00, 000




AFPRAPRIAT IS, EXPENDITURES, . AND REVEHSIQNS
FOR T E  SCAL YEAR Ju L3, 1981

Appropriations
and Transters Unerpended Rotled Forward Net
— Jo 1981-82 Reversions
$ 8.276,70% $ 3,361,100 5 1,836,100 $ 440,625
428,987 387,005 347,005 41,927
1,138,560 1,107,855 1,071,855 60,709
3,042,071 3,000,273, 3,008,237 33,334
1IN, 495 773,332 779,338 51,157
1.274,862 25%,n42 B50,943 419,919
12,250 13,117 o an? 13
11,018,939 10,616,095 9,963,095 1,087,858 -
1,601,596 1.541,12% 20,000 1,621,125 80,571 2,271
974,057 1,102 491 235,653 958, 838 15,259 15,259
265,403 263,707 264,707 696 696
1,655,792 4,339 3¢ 693,331 3,685,760 10.032 10,032
384,372 424,617 41,156 w3971 903 903
521,680 521,564 521,564 116 16
1,425,283 1,559,462 145,589 1,413,871 11,410 11.410
1,472,381 5.594,629 4,169,864 1,424,765 50.016 30,53
6,100 £53.995 549,467 4,528 1,572 1,572
729,056 707,469 07,369 21,567 1.587
1,611,273 1,609,349 - 1,609,349 1,924 1,924
17,049 47,983 o
2,649,535 19,353,548 5,903,099 12,255,449
r.4822,588 3.738.455 1,374,807 2,364,07¢ 63,510
714,154 1.143,905 129,757 7id. 148 10
1,194,584 1,333,162 241,423 1.092, 6EF 1,96
3,025,115 3N 7,254 3,005, ¥ 20,541
30.152,642 72,307,331 42,739,089 28,567,942 308,694
44,100,732 85,341,183 41,646,256 43,693,927 405,80%
3,670,178 13,723,692 5,178,750 €,59n,902 205.417
5,086,964 7.821.051 2.767.035 5,064.016
7,107,942 13,%45,39% 6,842,625 7,003,270
1,1£5,462 1,180,040 233.09¢ 944,335
26,507,950 56,366,342 26,859,504 29,536,857
7,730,754 6,618,953 3,917,300 2,730,673
5,906,619 7,49£.19D 1,581,581 5.906,679
5,142,314 £,775.830 1,633,552 5,102,278
1.793.03% 2.203,219 457,135 7,745,908
2.302,237 7.225.962 2,923,591
234,920 254,343 22,73t
2,675,49% 282,360 1,783 440
4.873,3: 6.999.65) 2,127,497
9.93€,757 17,600,707 ?,053.860
7,963.126 12,501,530 4,53€,0893
0,171 3,176,955 10,397,536
5,117,530 7.956.71° 2,736,879

310 40,285,368 14020049
4,229,558 h.641,52- 1.295.713



_ Name

Pikes Peak

Lama Co unity

Morgan County

Junigr

Trinidag Stat

Auraria ligher

Pueblo Vovationd!
Totad

Department of [nstitutions
Admintstrat

Logan Montal Health

St. Trag School -G
St. H e rn Scheol-R
St tdame  Tre Qi -

erargy ent of Labvoer

Division of La or
Industrial o scion
Total Depactwent of

Oepartment of
Admin ratian
LEAA Grants

Department of Iilitary Aff .

Depor ent uf Hatural Rescurces

Board of Land

Water Conservation

Water Resources

S0i1 Conservation

Bureau of Mines

041 & Gas {anservatiom Board
feological Survey

Parks

Mined and Reclamation

Ad inistrati ¢ Services

Total Nepartment of Ratural Resources

Department of Personncl

Department of Requlatory Agencies

E ecutive Direciov
strative Servires

Division of Banking

Civil Rights

Insurance Division

Public Ytilities Comission

Racing Co wmissi

Division of Registration

fQivision of Registration-Roards

Electrical Boare

Real Estate

Savings & Loan ivision

Division of Secyrities
Total Department of

Department of Reverue
Department ¢f Social Service:
Business Enterprise Pr

State Veterans Center
Rehab. Center or the Visval

'

7,079,490
2.367.124
1,331,193}
935,194

3,156,391
5,340,218
2,70, .78
5n5,327,419

15,661

2. e
MLH8TLEDT
31,262 010a
a4 ,907
JeLar
q, 380,941
I S
N TRYL6 !

RE Kk}

1,1M,367
714,302
174,286
& N4 ngs

1
hE, 731,566

TLAfAL 132

2,656,192
1,188,600
1,051,620
42,425.097
£,65),904
454,272
172,986
196,41C
2,085,392
5,424,334
2,831,928
1,123,616
66,862,076

2,807,240

27,899
476,036
1.293.815
1,329,083
1,612,328
4,212,998
936,140
202,169
2,542,612
1.295.146
1,211,839
237.208

_ 286.443
16.177.764

31,624,576

471,731,549

74.227
1.9€7.143
67,205

$472,960.724

Appropriations
A

S 2,630,905
1,385,845
291,60
266,975
463,194
755,050
16%.303
653,971
236,F31,661

LN L 1
3,242,658
2,023,230
1,083,183
3,065,553
2,123,726
14,614,470
6,357,238
1,839,389
£7,320,650

207,466
596,601
9,900
1,514,047

2,293,347
1 100,602
43,393,909

1,853,564
1,070.913
50,000

1,442,000

1,146,933
183,602

1,007,161
15,056,002

517,17
127,461
143,729
600,435

4,272,986
407,570
2,538,426
1,295,146
1,211,239
16,599,472
15,921,140

300.401,261
765,690

~301,166.951

“Net

312,648,594
5,981,706

Y 040,260
666,524
[SERURATY
2,401,931
5,120,617
2,053,141
268,745 14

195 ot

T.64R, 336
17,775,149
20,349,629

\H90 474
13,023,320
57,20
267,071
386,307
SEN

395,963

193,601

2,490,050
3,180,

12,901,400
436,209
13,337,617

ACZ, &34
117,657
1.001,620
40,083,097
5,504,971
270.620
171,590

533,457
1,916,188
390,711
116,455

51,809,074
.. 2:190,123

144,438
332,287
1,291,955
728,645
1,612,328

936,140
4,599
4.186

237,202
286.443
L5513

15.703.834

171,330,288
74.227
301,485
£7,205
S¥71.793.173

£
Tota¥

$ 20,059,122
9,310 237
1,322,22

922,492
2,368,663
3,124,752
5.232,6p!
2,798.\0

464,12 103

395, &30

2.0un. 305
16,986 .750
32,945 .40
12,769,500
21.775.084
9,365,307
14834490

51

9\.
SN Y4 P
123,64°
3,798,5)

€,517 56

30.335.695
5,084,781
35,427,476

0,246,135
1.033,06¢
891,435
11,672,173
6,118,650
357449
437,833
489,108
1,011,560
5,090.089
1,496,031
1,199,257
61,952 738

L2:477,202

244,290
475,637
1,279,759
1,156,566
1,479,9t¢
3.112.30¢
931,807
388,714
2,435,097
1,257,555
1,118.010
216,826
285,604
74,411,299

3.5 225

465,269,162
73,040
1,067,134
790173

$_and Transfers

" Aug nting

7,337,474
3,393,285
289.207
258,057
466,373
730,726
139,945
660,970
107,367,561

§72,95%7
11,946
10,639,681
7.182,717
3,015,058
$.12).526
14,463,423
7,250,700
1,741, 4¢E
47,632,524

202,095
518,327
9.900
1.3857122

3,696,810

12,430,159
4,879,398
23,709,554

1,134,381

1.446,719
935,75
49,385
689,271
664,806
86,996
288,516
@9.108
40,749
3,207,362
1,122,202
997,882
18,458,782

38¢,798

126,017
143,729
2.290
430,519
3,112,408
384,115
2,241,911
1,257,555
118,010

9,016,570
15,249,076

293,821,182
T4 635

$294,605, 40€

Net

S 12,720,648
5,925,945
1.035,012

£64.437
4,702,296
2,393,026
5.092,142
7,081,136
266,743,602

195,.,5¢

1,615,316
17,274,604
20,304,873

5,676,743
17,943,026

241,284
170,035
{564,576
15,167,157
78,029,727

133,104
°.110,200
174,042
2,267,396

2,908,756

11,506,536
205,306
1,713,922

799,416
97.314
242,050
40,962,902
5.453,804
270,483
149,317

530,E11
1,882,727
373,828
11,373
1,494,006

. 2,088,408

118,273
333,688
1,277,469
726.051
1,479,91¢

en,307
4,599
4,146

5,396,639
16,270.149

121,145,990
72,049
301,350
29174
$I71,607,65

Unexpended

73,05
§5,35)
5.246
2.L2e7
28,50
7.30%
88,473
7,605
1,002,216

33,075
kY
43,310
214,041
1,080,295
15,634
177,06
350,973
5¢, 544
2.,566.73¢

l0.797
12,31
L, 4
23,512

1,392,872

2,597
132,412

4,333

362
439
181,593

(566.741:
127,308
1178
3

19C,51%

Approprietions
Rol lea Forward Net
1o 1981-£2 Reversions

< {118,049)

55,351
5.246
2,087
28,520
1,306
66,470
! __ 1,605
98,841 1,201,375
17,934
345
2¢,152 16,656
1,120 206,921
262,500 £17,795
15,634
1,88 175,191
950,973
50,544
ERT JO 20 ,251,995
10,797
12,371
L.
23,512
62,867
1,131,956 200,916
19,055 151,768
1,2n,0n 352,684
42,8
3.000 212
20,373
157,244 2,326
195
43,620 7,547
207
22,21
1,666

33,036 25
16,882
- 5,082
76,502
37,41n 4,304
12,973 14,092
399
14,486
2.596 |
132.012
1,333

14,069 16
€.743 {473,425
15,37 165,921
1,12
3
5.362 L 2.64¢
20.769 § T63.74¢



Agency Name Total """ Augmenting

De artment of State

Department of Treasury
Distributiors
Administration

Total_

Department of Corrections
Ad inistration
Penitentiary
Reformatory
Co ty Services
Delta Correctional Center
Rifle Correctional Center
Colo. Correctional Center - Golden
Industrial Training Center
Correctional Industries
of Corrections

Office of State Planning A& Budgeting
Non-Operating (Controller)
Reversions:

Controlled Maintenance

Correctional Industries

Grasshopper Emerqency

Operating_Controller

Recapture of Prior ear Over-Expenditure

Prudential Minimum Payment Plan

Disaster Emeroency nd

7/ Includes Title Il and Revenue Shar of £10.189,915.

/  Ingludes trafund transactions of >71,367,155.

The a anying notes are an integral part of this unaudited financial statement.



Tot

$ 1.393,851

57,664,394
491,448

52,165,362

£,744 616
13,441,334
3,644 01
4,841,386
439,755
394,821
294,381
283,357
2,963,043
35,046,874

1,338,304
40,456.439

40,496,439

1,908,998
216

192.047,073'2

$

9,663
54,939
64,602

304,694
83,047
74,589
19,515

),508

483,353
344,394
2.080.777

2,080,777

enditures and Transfers
Augment ing

Net

$1,393,851

57,654,731

436,509

55.091,240

8,439,922
13,358,347
3,569,432
4,821,811

439,755
393,313
294,461
283,357

2,963,043
34,563,521

993,990

38,375,662

38,375,662

_1.906,99¢8

216

£3.822,417781.410,224. 656

Unexpended
Balance

> 36,290

274,212
50,336
.324,608

190,784
303,663
13,960
33,189
6,413
12,275
1,922
3,269

570,481
40,045
736.971
(5.500,000)
(750,000}
{509.046]
16,022,075}

1,074,314

643,806
$5,573.666

Appropriations
Rolled Forward
To 1981-82

.
?

82,165
42,168

147,979

1147,979
39,631

134,760

138760

509,046
$4,950,943

Net
Reversions

36,290

274,272
8,171
282,443

42,805
303,663
13,966
33,189
6,413
17,275
1,922
3,269

427,502
454
602,211

(5,500,000)

{ 750.000)
(509,046}
(6,156.835)

134,760

$622,718
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COMBINED BA

Proprietary Fiduciary Totals
Governmenta! Fund Types Fund Types _Trunajp_e_s Account Groups _Only)

Agsets

Eruity In State Treesury
Shart-Te
Securities held in fryst
Ta o5
Receivables
Less A for
and
amorti ed Discount
Other Fynds
inventaries
Prepaid
Advances
Other Current Assets
Long-Term

Long-Term [nvestments .
Equipment .
Depreciation .
Land and Land [eprovements .
to be Mrovided tor
Lease Pa
Total Assets

Liabriittes and Fund

Accaunts Payadble . .
Ta Refunds Payable R >
Payable . .
Due To Other Funds 1. . A
Due Te Local & - ! N
Deferred Revenue 3, ) .
Accrued Interest Payable -
Other Current . R
Liability €or Unpsrd Losse - A
Lon -Te ] - .
Capital ease Obligatron . .
Liabilztres 1. . R

Fund €qui
stricted
Unrestricted
Total Fund fquity
Total Lraditrties
Fund [quity

The ccomoan aote 4re an integral part of wnaudited financial ctate



STATE OF €O ORADO
COMBINED STATEMENT OF REVENUES, TXPENDITURES
CHANGES IN FUND BA ANC
ALL GOVERNMENTAL FUND TYPES
FOR THE FISCAL YEAR ENDED JUNE 30,
EXPRESSED IN THOUSANDS}

Governr-enta] Fund Types

“Current Special
General Rertricted Revenue
Revenues:
Taxes $1,258,576 $ - $143,671
Licenses, Permits and Fines 33,407 - 60,579
Charges for Goods and Services 190,455 34,165 7,285
Interest and Rents 92,195 - 1,495
federal Grants and Contracts 469,909 118,443 191,129
Revenue Sharin 7,060 - -
Other 34,447 ~27.942 19,032
Total Revenues 2,086,047 " 180,550
Less Intrafund Revenues (71,367) ____f{2r0) -
Net Revenues 2,014,682 780,330 423,19
Expenditures:
General Government 141,000 - -
Business Community & Consumer Affairs 66,815 - 13,620
Education 1,140,928 183,050 -
Health and Rehabilitation 176,064 -
Justice 115,242 - -
Natural Resources 21,953 - 26,283
Social Assistance 524,785 - 60,889
Transportation 396 . - 346, 322
Total Expenditures 2,187,183 183,050 487,114
Less Intrafund Expenditures (71,367} {220) i -
Net Expenditures 2,115,816~ 182,830 487,114
Excess of Revenue Over {Under) Expenditures _(_1.01.134)___“_.___(2,500)__‘_ (63,923)
Other Financing Sources (Uses):
Transfers In 61 1,107 67,500
Transfers Qut (156, 243) (1,250) -
Other {234) ( 4% e
Total Other Financing Sources (Uses) T56,416) an 67,500
Excess of Revenues and Other Sources (Uses)
Over (Under) Expenditures (257,550) (2,677) 3,577
Fund Balances - July 1 434,871 .. 15,424 . 53.394
Fund Balances - June 3Q $177,321 S 12,747 $ 56, 971

The accompanying notes are an inteqral part of this unaudited financial statement.



ARD

Totals
{Memorandum Only)
Year Ended

Debt Capital June 30, June 30,
Service Projects 1981 1980

S - S 49 $1.,402,296 $1,413,792

- 2,502 96,488 101,407

4,695 12,937 249,537 237,001
4,907 3,353 101,950 114,120
168 23,834 803,483 744,457

- - 7,060 26,344

2,358 6,686 90,465 110,971

“T12.128° 39,37 T 7.748,092
- X - ~{N,587) (56,204)
S Yz 49,361 2,679,692 2,691,888

- 18,853 159,853 159,849

- 3 80,438 45,716

13,720 25,148 1,362,846 1,287.965

- 5,225 181,289 160,674

- 3,276 118,518 108,690

- 20,148 68,384 56,833

-~ 651 586,325 577.897

- I 386,718 371,817

13,720 CTTT3,304 2.944,3N 2,769,441
e T T (71.,587) _ .. {56,204)

~ 13,720 73,304 2,872,786 2,713,237
(1 .592_)_7_ '(2‘}_,943) (193,092) _______‘(_2'1 ._309_)_
9,757 87,378 165,803 134,003
(1,219) (906) (159,609) (71,608)
343 3 A (2.,012)

_ 8,890 i _8_6‘,_‘)_0_9_ 6,306 ____60_,_3_&3

7.298 62,566 {186,786) 39,034

16,695 o481 568,405 529,371

$ 23,973 110,677 $381.619 $568,405



STATE 0F COLORADD

COMBINED STATEMENT Q0 REVENUES ., EXPEMSES AND CHANGES
IN RETAINED EARNINGS/FUND BALANCES - ALL PROPRIETARY FUND

TYPES AND SIMILAR TRUST FUNDS
FOR THE FISCAL YCAR ENOCD JUNE 30, 1981
{EXPRESSED IN THOUSANDS)

Proprietary Fiduciary
___Fund Types . Fund Types
Internal Lean And
tnterprise Service Trust
Operating Revenues:
Taxes 5 S S 75,867
Licenses, Permits and Fires - - 505
Charges for Goods and Services 161,258 11,049 6,607
Interest and Rents 23,168 - 53,931
Federal Grants and Contracts 1,233 630 2.345
Other 122,935 21 18,405
Total Operating Revenues 308,594 T TN, TO0 T T T T T YR eR0 T T T T
Less Intrafund Revenues (127) __[574) (29,240}
Net Operating Revenues 308,467 T T UUVTLIZE T T U7 28420 -
Operating Expenses:
Salaries and Fringe Benefits 77,889 10,596 773
Operating Expenses 96,969 4,837 3,818
Travel 3,589 112 218
Grants to Organizations and Individuals 90,901 - 118,017
Grants to Local Government Units 210 - 99
Purchase of Fixed Assets 6,747 309 94
Other 1,738 20 33,030
Total Operating Expenses 278,082 T TRV T 167,089
Less intrafund Expenses {127) (574) [29,240)
Net Operating Expenses ITNS T T TN 300 T T 37,809 T
Operating Income Before Other Financing Sources 30,852 _ {4,174y o (9.,389) .
Other financing Sources (Uses):
Dividends Declared (10,000) - -
Operating Transfers In 3,932 - 483
Operatino Transfers Out (9,033) (18) (323)
Other (1,984) - {3,077}
Total Other Financing Sources (Uses) [REA:-) R — 4 1) I (2,317
tut Income 13,467 (4,192) {12,306}
Retained Earnings/Fund Balances, July 1 103,948 2,99 ~ 300,869
Retained Earnings/Fund Balances, June 30 suz.as o s(hee) o S28B.563

The accompanying notes are an integral part of this unaudited financial statement

Totals
C__ ___ . Only)
Year Ended
June 30, June 30,
1981 980
$ 75,867 $ 81,774
505 864
178,914 158,984
77,099 59,227
4,208 1,673
141,360 137,350
T 477,954 T TERY,778
(- +,941) (16,597)
D ok 3,1
89,258 75,623
105,624 89,738
3,919 3,392
209,917 149,108
309 66
7.150 5,132
__.._..44.788 38,946
T T 460,965 362,005
{29,941) ~  __  (16,597)
. an,02a DT 345,408
16,989 _ .. 77,767
(10,000) (20,000)
4,415 5,537
{9,374)
(5,061} _ 3,248
T TteGipeny T TTITZTS)
(3,031) 66 .652
__607.80R 341,256
404,777

San7,. 808



Revenues:
Taxes
Licenses, Permits, and ipes
Charges for Goods and Services
Interast and Rents
federal Grants aand Contracts
Revenue Sharing
Other
Total Revenues
Less Intrafund Revenues
Net Revenues

Expenditures:
General Government
Business Community and Consumer
Affairs
Education
Health and Rehabilitation
Justice
Natuyral Resources
Social Assistance
Transpartation
Total Expenditures
Less Intrafund Expenditures
Net Expenditures

Excess of Revenues over
{Under) Expenditures
Other Financing Sources {Uses}:
Transfers In
Transfers Out

Other

Total Financing Sources {lkes)

Excess of Revenues and Qther
Sources {uses) over (Under}
Expenditures
Fund Balance-July !}

Fund Balance-Jure 10

General Fund
Varidnce

Actual { )

The accompanying notes are an integral part of this unaudited financial statement.

Current Restricted



Fund Special Revenue Fung

Variance Variance .
Fayorahle Favarable variance
{tnfavorahle) Actual {tinfavorable) avorable

Budget A 1



Sources of Working Capitai:
Operations
Net Income
Items not requiring (providing) working capital:
Depreciation
Working Capital Provided by Operations
Decrease i»n Lcng-Term Investments
Disposition of Property, Plant, and Equipment
Initial Recording of Assets
Increase in Long-Term Indebtedness

Total Sources of Working Capital

Uses of Workinu Capital:

Increase in Long-Term Investments

Decrease in Long-Term Indebtedness
Acquisition of Property, Plant and Equipment

Total Uses of Working Capital
Net Increase (Decrease) in Working Capital

Elements of Net Increase (Decrease) in Horking Capital:

Cash and Equity in State Treasury
Investments

Securities Held in Trust
Receivables (Net of Allowances for Uncollectibles)
Due form Other Funds

Inventory of Supplies

Prepaid txpenses

Advances

Other Current Assets

Accounts Payable

Que to Other Funds

Deferred Revenue

Other Current Liabilities
tijability four Unpaid Losses

et Increase (Decrease) in Working Capital

STATE OF COLORADO
COMBINEND STATEMENT OF CHANGES IN FINANC?’
POSITION - ALL PROPRIETARY FUND TYPES SIM
TRUST FUNDS

FOR THE FISCAL YEAR JUNE 30, 1981
(EXPRESS D IN THOUSANDS)
Proprietary
Fund Types
Internal
Enterprise Service
$ 13,467 $(4.191)
(4,454}'~ 2,085
9,013 (2,106)
22,471 -
3,254 -
2,833 -
37,570 . (2,106)
- 4RA
s
$37,571° 77 T T8T20s91)
$60,257 ${2,782)
900 -
(8,788) 278
(1,279) (147)
258 (3)
480 {41)
{95) -
{21)
3,363 177
{470) 18
831 (81)
1,859 (10)
(19.724) -
$37,571 - 5{2,591)

The accompanying notes are an integral part of this unaudited financial statement.



Fiduciary

Fund Type Totals
Loan, Trust __{Memorandum DOnly)
And June 30, June 30,
Agency 1981 1980
$(12,306) $ (3,030) S 64,477
e (2.369) _ _ (1,729)
(12.7306) {5,399) 62,748
- 22,41 13,208
3,25¢ 184
- ] 2,075
. 1.e69 14,302 1,844
(837) 34,628 80,059
1,581 1,581 12,550
- - 683
118 603 1,273
) l,6§§f"‘"”' 2.8 14,506
v§]235361_~_“_w“ 832,444 $65,553
S 159 $57.634 $101.300
10,696 11,596 {1,994)
10,061 10.060 P
15,240 6,730 9,302
979 {447) (389)
(10) 245 3,383
2 44 245
489 394 3,245
- (21} (87)
(1.401) 2,139 (3,661)
(936) (1,388) (7.764)
(9.481) (8,.731) 3.869
(25,333) (26,484) (23,350}
(19,724} (18,546)

5(2,536) . $32,444 565,563



STATE OF COLORADO
COMBINED EXPENDITURES - BY DEPARTMENT
fOR THE FISCAL YEAR ENDED JUNE 30, 1981
(EXPRESSED IN THOUSANDS)

Current Spectal nternal loan and Capital Debt
General Restricted Revenue Enterprise Service Trust Project Service 1981 1980 .
Department Fund fund _Funds_ Funds ~ Funds _Funds Funds Funds Total Percent Total Percent

Legislature

Judicial

Governor

Administration

Agriculture

Education

Health

Higher Education

Highways

Institutions

Labor and Employment

Lew

Local Affairs

Military Affairs

Natural Resources

Personnel

Regulatory Agencies

Revenue

Social Services

State

Treasury

Corrections

Planning & Budgeting

Non-Operating

Expenditures Otherwise Provided
By Law _ -

TOTAL T

Intrafund Transactions

Net Expenditures I, e

The accompanying notes are an integral part of this unaudited financial statement.



Department

Legislature
Judicial

Governor

Administration

Agriculture
Education

Health

Higher Education
Highways
Institutions

Labor Employment
Law

Local Affairs
Military Affairs
Natural Resources
Personnel

Regulatory Agencies
Revenue

Social Services
State

Treasury
Corrections
Planning « Budgeting
NonQperating
Expenditures Otherwise
Provided By Law

Total By Function
Intrafund Transactions

Total for 1981

Percentage By Function

Total By Function - 1980

Intrafund Transactions
Total for 1980

The accompanying notes are

STATE 0OfF COLORADO
COMBINED EXPENDITURES - BY FUNCTION
FOR THE FISCAL YEAR ENDED JUNE 30, 1981
(EXPRESSED IN THOUSANDS)

o CTUNCTION
Business
General Comiunity & Health
Governnent Consumer Affairs Cducation Pehabilitation  Justice
$ 10,016 - -
- - - - $ 50,726
5,287 - -
29,75 - -
10,401 - -
- - $ 687,545
- - - $ 62,008
- - 848,651
- - - 120,837 17,252
- $111,840 - 3,799
- - - - 6,518
13,821 26,760 - - 7,869
2,364 - -
2,477 - -
- 13,784 - - 1,156
31,530
1,394 - -
491 23,000
- - - - 51,946
1,589 - - -
21,645 - -
$180,563 _ _$175,384 81,536,196 8186.644 _  SI35.4
5.y (451 5.5 . 4.0
$176,866  _ S126,780 1,446,237  S162,259 = S125,1

an integral part of this unaudited financial statement



Natural Social Total
lesources Assistamce Trans or tion ( Only)

S 10,016

50,726

5,287

29,751

10,401

687,545

62,008

848,651

$386,718 386,718

138,089

S177,188 - 292,827
6,518

48,450

2,364

$96,612 - - 96,612
2,477

14,940

31,530

471,883 - 471,883
1,394

165 - 23,656
51,946

1,589

21,645

58,516 - 108.313

$96,612 _S707,752 _ 33.6,718 3,405,336
(101,626)

$3.303,710
2.8 20.8 11.3

($73.417  5582,972  __ S371,816 3.065,508
{72,801)

$2,992.707



STATE OF COLORADG
COMBINED EXPERDITURES - BY OBJICT
FOR THE FISCAL YEAR ENDED JUNE 30, 1981
(EXPRESSED IN THOUSANDS)

Current Special {nternal Loan

General Restricted Revanue Enterprise Service Trust

Object Fund Fund F_ Funds _Funds Funds

Salaries and Fringe Benefits $ 637,734 $101,255 $140,730 § 77,889 $10,596 $ 772
QOperating Expenses 142,828 43,320 188,397 96,969 4,837 3,818
Travel 8.905 5,057 2,074 3,589 12 218
Grants to QOrganizations and Individuals 332,948 22,708 19,863 90,900 - 118,017
Grants to Local Government Units 1,008,471 9 64,011 210 - 99
Purchase of Fixed Assets 17,480 10,486 34,870 6,747 309 94
Other 38,817 215 37,169 1,738 20 43,03
Total 2,187,183 183,050 487,114 278,042 15,874 167,049
Intrafund Transactions (2v,367)  (220) __ - . fien_ __ _(578) (29,240)
Vet Expanditures $487,114 _ $277,915 515,300 $137.809

The a

ccompanying notes are an

$2,115.86

. $182,820

integral part of this unaudited financial statement.



Capita Debt

roject Seryice ooodear 1980 _.
funds Funds Total Percentage T T T TParcentage
$11,232 $ 21 % 980,229 28.79° $ 900,454 29.37%
7,974 11,458 499,601 14.67 460,868 15.03
14 1 19,970 .59 16,889 .55
27118 - 612,551 17.99 511,474 16.69
1,072,800 31.50 953,221 31.10
22.925 98¢ 93.897 2.76 82,266 z2.68
4,044 1,254 126,288 3.70 140,336 4.58
73,304 13,720 3.405,336 100.00 3,065,508 100.00%
e 498 - {101,626) (72,801)

$73.206 _ $13.720 _$3,303,710 $2,992,707
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NOTES TO FINANCIAL STATEMENTS

CONTENTS OF STATEMENTS

The financial statements include activity of all State funds and Groups of
Accounts. The statements do not include activities of Higher Education
Foundations or Alumni Associations. These legal entities are independent
of the respective institutions of higher education but support their
activities. Separate financial reports are prepared for each of these
entities and are available upon request to the respective institution.

STATEMENT OF ACCOUNTING POLICIES

The accounting policies of the State of Colorado conform to generally
accepted accounting principles as applicable to governmental units except
for the Compensation Insurance Fund which follows practices prescribed or
permitted by the State Division of Insurance. The financial statements
are prepared on the accrual basis of accounting. The follawing is a
summary of the significant policies:

A. Revenues

The major sources of revenue are recorded on the accrual basis alonag
with the related refund 1iability. Revenues earned under the term

f agreements with outside sources (e.g., contracts and grants from
the Federal Government and/or private sources) are recorded at the
time expenditures are made.

B. Expenditures

Expenditures are recorded on the accrual basis except for depreciation
and unused vacation and sick leave.

C. Fund Accounting

The State maintains its accounting in accordance with the principles
of "fund" accounting. Fund accounting is a concept develuped to meet
the needs of governmental entities in which legal or other restraints
require the recording of specific revenues and expenditures. The
transactions of each fund are reflected in a self-balancing group of
accounts, an accounting entity which stands separate from the
activities reported in other funds.

-21-



For financial statement presentation, like kinds of funds are combined

nd reported as a fund group. For example, the State may have a number
of individual "Loan, Endowment, Trust, and Agency" funds which are
grouped together in the financial statements. Expendable and non-
expendable trusts are not segregated.

The accounting profession has developed a common classification of
funds so that there is a basis for comparability of financial state-
ments of different entities. A brief description of each of the funds
follows.

(1) General Fund - The general fund is the principal operating fund in
State government. It includes all those operations financed from
the unrestricted general revenues of the State. The general fund
includes all the transactions not recorded in other funds.

The fund's revenues include general taxes and revenues generated
by agency operations that augment State sources such as institu-
tional care and Federal grants and contracts. A significant por-
tion of the fund's expenditures are monies passed through to local
elementary and secondary school districts and to the colleges and
universities.

(2) Current Restricted Fund - The financial statements published by
t colleges and universities reflect their current activities in
a different manner than is recorded in the State Central Accounting
System. Consequently, the general fund statement has been
separated into two categories; namely, general fund and current
restricted fund, to endeavor to reflect more accurately the
operations of higher education. The current restricted fund
includes higher education grants and contracts for specific
purposes such as research and specific student programs.

(3) Special Revenue Funds - Special revenue funds account for specific
revenues designated to finance specific activities. The individual
funds included in this group are:

Highway Fund - Proceeds from excise taxes cn motor fuels, driver
and vehicle registration fees, and ton-mile taxes provide the
revenues of this fund which are used primarily for the construction
and maintenance of public highways in the State.

Wildlife Fund - Hunting and fishing license fees are used to
preserve the State's wildlife and provide outdoor recreational
facilities.

Employment Fund - From funds provided by the Federal government,
the fund provides employment services and pays out unemployment
insurance benefits.

-22-



Colorado Medical Disaster Insurance Fund, The Colorado Major
Medical Insurance Fund, and the Subsequent Injury Fund - These
funds are designed to provide additional medical or injury award
payments to those provided by the Compensation Insurance Fund.
The primary source of revenue for this purpose is a tax on
compensation insurance premiums.

Enterprise Funds - In this type of fund, the State provides a
service to the general public which is financed by charges to
the users. An example is the Compensation Insurance Fund.

Internal Service Funds - These funds are established to finance
and account for services and commodities furnished by a desig-
nated agency to other departments of State government. Examples
are: Central Stores, motor pool, and the print shop operation.

Loan, Trust and Agency Funds - These funds including loan and
endowment funds are similar in nature and therefore are combined
and reported on as a group. The basic similarity of the funds
is the custodianship of monies received.

A loan fund accounts for the receipt of monies from private sources
and Federal student loan assistance programs and the loaning of
these monies to students, faculty and staff. The terms of gift
agreements usually specify that the funds operate on a revolving
fund basis, i.e., repayments of principal and interest are loaned
to other individuals.

Endowment funds are funds with respect to which donors or other
outside agencies have stipulated, as a condition of the gift,
that the principal must be retained intact and invested for the
purpose of producing present and future income which may either
be expended or added to the principal.

Trust and agency fund activity, as the name implies, consists
solely of accounting for monies placed in the custody of the
trustee or agent for safekeeping. The receipt or withdrawal of
such monies has no financial impact on the State.

Capital Projects Funds - The capital projects funds are comprised
of what is regularly referred to as the "capital construction fund”
and other capital construction funds, which include the unexpended
plant funds of higher education. The "capital construction fund"
is the fund referred to in the "Long Bili."

The distinction between these two categories within the capital
construction funds sub-group is primarily in the source of the
monies which are used for the acquisition and construction of
plant facilities in both instances.
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The revenues of the "capital construction fund" consists of the
general revenues transferred from the general fund and Federal
sources.

The revenues of the "other capital construction funds" are normally
special sources, such as donations, fees or Federal sources.

A supplemental schedule segregating the two capital construction
activities is included in the financial statements. The fund
balance of each category normally represents amounts remaining
unexpended at the reporting date.

Debt Service Funds - This group includes funds for renewals and
replacements and the fund is used to account for the accumulation
of resources for, and the payment of, general long term debt
principal and interest.

Fund balance in renewals and replacements funds represent unexpended
resources held for renewal and replacement of physical plant.

General Long-Term Debt Account Group - Long-term debt intended to
be financed from governmental funds is generally accounted for in
this account group. Amounts due within one year may be recorded

in the Debt Service Funds. Debt to be financed from proprietary

funds is recorded in those funds.

General Fixed Assets Account Group - Assets recorded here consist
of land, buildings, improvements other than buildings, eguipment,
and library bocks. The basis of valuation for assets purchased
or constructed is cost; for assets acquired by gift, it is fair
market value at date of gift. Construction in progress may be
included if it is not included in the capital construction funds.
Generally, all items having a cost in excess of $500 and an
estimated useful 1ife of two years are capitalized.

Investment-in-plant funds of higher education are included here,
as are fixed assets not recorded in enterprise, internal service
and trust and agency funds.

Investment in roads, bridges, electrical systems, and similar
infrastructures are not capitalized or reflected in the financial
statements.

Agencies generally record an annual net adjustment to their fixed
asset accounts, consequently additions and dispositions are not
available in the system.

Depreciation of fixed assets is recorded only in the enterprise
and internal service funds and such provision is not significant.
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D. Budgets a d Budgetary Accounting

The financial operations of the three branches of State government are
controlled by the annual appropriation made by the State Legislature.
Since the State cannot debt finance its operation, the annual appropria-
tion is limited to the unrestricted funds held at the beginning of the
year plus the revenues generated during the year. Thus, the annual
budgetary process begins with an estimate of revenues to be received.
The expenditure side of the process begins with each State agency sub-
mitting a budget request to the Executive Budget Office and to the
Legislative Joint Budget Committee. The Legislature enacts the appro-
priation bill which establishes the maximum amount each agency may
spend in the ensuing year.

E. Eliminations

Substantially all the intrafund transactions and balances have been
eliminated.

CASH

The State Treasurer acts as a bank for all State agencies. Monies
deposited with the Treasurer are invested until the cash is needed. The
detailed composition of the cash and investments is shown in the annual
Treasurer's Report. The State maintains numerous cash accounts for
administrative purposes. The cash reflected on the balance sheet is

the composite amount of all accounts although some of the individual
accounts may be periodically overdrawn.

INVESTMENTS

Short Term - A substantial amount (95%) of short-term investments are
held by the State Treasurer where they are recorded at cost

(Expressed in Thousands)

Investment Amount Mkt. Value
Treasury:
U.S. Government Securities $131,951 $124.,109
Commercial Paper 98,817 100,025
Time Deposits 208,575 208,575
Other Types 85 85
Agencies:
U.S. Government Securities 1,067 *
Corporate Bonds 10,124 *
Other Types 10,717 *
Total $461,336

*Not Available
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Long-Term - Investments are generally recorded at cost. The following
is a summary by type of investment

(Expressed
in Thousands)

U.S. Government Securities $109,634
Corporate Bonds 37,452
Mortgage Loans 66,992
Other Types 34,901

Total $248,979

SECURITIES HELD IN TRUST

Securities are held by the State Treasurer for the Division of Mined
Land Reclamation to insure land restoration where permits have been
issued to mine operators. In addition, surety bonds in the amount of
$70.8 million are also held for this purpose but are not included in
the financial statements.

RECEIVABLES

Included in the receivables is $4.5 million of interest and $15.2 million
of water conservation loans. There is $11.1 million of unamortized dis-
count applicable to these loans,

TAXES RECEIVABLE

The taxes receivable of $235.2 million results from recording of self-
assessed taxes on the accrual basis. They are collected subsequent to
June 30, but are considered earned as of that date.

The tax refunds payable of $186.7 million is the recognition of the refund
liability relating to these self-assessed taxes.

INVENTORY

The State's inventories consist primarily of consumable items such as
office supplies, institutional medical and linen inventories, repair and
maintenance items and vocational shop materials. Also included in the
inventory is an immaterial amount of finished goods produced and held for
resale by such units as the Department of Corrections.

Inventories are stated at the lTower of cost or market utilizing a variety of

methods (i.e., 1ifo, fifo, average), the method remaining consistent from
year to year in each specific State agency.
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10.

11.

12.

DEFERRED REVENUE

Summer school tuition revenues collected by institutions of higher education
at June 30, are deferred to the subsequent year.

Revenue collected (by agencies other than Higher Education) from the
Federal government and other sponsors is recorded as deferred revenue
until such time as expenditures are made. State Compensation Insurance
premiums are recognized as earned in the period of coverage.

LIABILITY FOR UNPAID LOSSES

The $140.1 million Tiability for unpaid losses relates to the State Compen-
sation Insurance Fund. This amount is a 1iability for the payment of
claims.

LONG-TERM INDEBTEDNESS

Long-term debt at June 30, 1981, consists of:
(Expressed In

Range of Thousands)

Original Maturity Interest Unpaid

Balance Dates Rates Balance

Colleges & Unijversities $173,258 1982-2018 2.75%-10.0%  $148,274
Medical Disaster/Injury 20,355
Department of Health 9,993
Other 9,407
Total <188,029

Generally, the higher education indebtedness is represented by revenue bonds
and will be retired from revenue sources.

LEASE COMMITMENTS

State agencies may enter into lease or rental agreements for the use of
buildings or equipment. Such contracts provide that any commitments for
expenditures beyond the current year are contingent upon funds being
appropriated for such purposes.

The Department of Institutions and the State entered into lease agreements
during Fiscal Year 1980 for 35 1iving units (group homes) and related
program facilities for developmentally disabled individuals which is
accounted for as a capital lease. These facilities were in various stage
of construction at June 30, 1981. The State Controller believes this
arrangement is a capital lease, and, therefore, presents the following
disclosure as required by Financial Accounting Standards Board opinion
Number 13:
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The lease is for a period of 18 years and provides for transfer of owner-

ship at the end of the 18 year period.

During the lease term, the lease

is canceltlable upon an event of non-appropriation by the Legislature. The
lease has been capitalized and the related obligation recorded for financial

statement presentation.

Future minimum payments at June 30, 1981 under the Tease agreements were as

follows:

ar

Fiscal Ye

1982

1983

1984

1985

1986

1987-1991

1992-1996

1997
Total

Less Amount Representing

Interest

Capitalization Less
Obligation 6/30/81

Lease expenditures for the year ending June 30, 1981 were $899,424.

Amount

$ 1,148,505

1,863,505
1,845,600
1,830,685
1,818,425
9,131,930
9,217,220
1,847,640

$28,703,510
11,753,510

$16,950,000

Principal

715,000
745,000
780,000
820,000
5,045,000
7,115,000

1,730,000
§16,950, 000

Interest

$ 1,148,505

1,148,505
1,100,600
1,050,685

998,425
4,086,930
2,102,220

117,640

ST1,753,510

In

exchange for this leasehold obligation the Department received $16,950,000.
Of this amount, $480,789 was used to pay issue costs of the lease; $2,287,425
is held in a reserve fund and the remainder is available for acquisition,
construction, and equipping of facilities.

In addition to the above future lease payments, other agencies have provided
the following information on lease commitments for equipment and facilities.

OUTSTANDING ENCUMBRANCES

1982
1983
1984
1985
1986

On June 30, 1981, outstanding encumbrances in ali funds amounted to

$164,250,4009.
326,020,167 from Capital Construction Fund, and $17,659,259 from the
General Fund,
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(Expressed
in Thousands)

$ 5,203
4,570
3,967
3,014
2,148

$18,902

This amount included $92,568,416 from the

Fund,



14.

15.

16.

CONT INGENCIES

Many State agencies enter into various grant and contract agreements with
the Federal government and other parties. These agreements generally
provide for audits of the transactions pertaining to the agreements with
the State being liable to those parties for any disallowed expenditures.

It is believed that any such adjustments will not be significant in amount.

There are also various claims and litigations pending, incident to the
operation of State government. A contingent liabilities report preparad
by the Colroado Attorney General's Office is available from the Controller.

PENSION COSTS

The State has a joint contributory retirement plan for substantially all
employees.

As of the end of the plan year, December 31, 1980, the contributory
percentages of participant salaries provided by the State and by the
participant approximated 12.20% and 7.75% respectively.

It is the State's intent to fund pension costs as accrued. However, due
to the comprehensive actuarial estimating process, funding which is based
on a percentage of gross salaries in any one given year may not equal the
accrued liability for the period. In this event, the temporary deficiency
would be computed into the actuarial estimates used to determine the
amortization period of the prior service costs and possibly could affect
the future contributory percentages.

Total pension cost charged to State operations for the year ended June 30,
1980, was $75,882,573 and for June 30, 1981, $89,451,756 which at current
rates and actuarial assumptions would fund benefits earned during the
periods and provide for the amortization of prior service liabilities over
42 years and 40 years respectively.

As of the latest valuation date, December 31, 1980, the actuarially computed
value of pension 1iability exceeded real assets by $571,112,581, of which
$82,834,457 related to unfunded vested benefits.

The excess of the actuarially computed value of pension liability over
real assets for the year ended December 31, 1979 has been restated by the
actuaries to be $447,448,058. Assets and other liabilities of the Public
Employee's Retirement Association are not included in these statements.

ACCUMULATED UNPAID VACATION AND SICK PAY

A1l employees in permanent positions earn and accrue sick leave at the rate
of one and one-fourth days per month, with no 1imit on total days accrued.

Employees are paid for one-fourth of their unused sick Teave upon retire-
ment.
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17.

18.

Annual leave is earned at a fluctuating rate based on longevity. In no
event can more than forty-two days of annual leave be accumulated at the
end of each calendar year.

The following amounts represent the State's estimated 1iability for unused
accrued annual leave and one-fourth of the unused accrued sick leave pro-
jected for employees which attain retirement.

This estimated 1iability which will be funded out of future revenues is
not recorded on the books or reflected in the financial statements.

(Expressed in Thousands)
June 30, 1981 June 30, 1980

Annual Leave $47,888 $38,911
Sick Leave 2,616 2,148
Total $50,504 $41,059

COMPARATIVE DATA

Comparative total data for the prior year have been presented in the
accompanying financial statements in order to provide an understanding of
changes in the State's financial position and operations. However,
comparative data have not been presented in each of the statements since
their inclusion would make the statements unduly complex and difficult to
read.

FUND_EQUITY

The fund balance of the General Fund is made up of restricted and unre-
stricted amounts. Items are restricted where provided by statute or

the State Constitution. Those amounts left unrestricted represent that
portion of General Fund equity net assets less 1iabilities§ available
for future use as working capital or as determined by the Legislature.
The Legislature has provided that a minimum contingency reserve in the
amount of at least 4% of the current year's appropriated General Fund
expenditures be set aside and the remainder of unrestricted fund balance
be used for tax relief. Since the contingency reserve may contain any
amount with a stipulatiun that it cannot be less than 4 of current year's
appropriated General Fund expenditures, the reserve is indeterminate until
a tax relief figure is set by the Legislature for specific use of unre-
stricted fund balance.

Unrestricted fund balance at June 30, 1981, is as follows:

(Expressed
in Thousands)

Unrestricted Fund Balance $57,230

4% Minimum Contingency Reserve:
1981 Appropriated General Fund
Expenditures of $1,415,798 time 4% (56,632)

Unrestricted Fund Balance Available
For Tax Relief _$ 598
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Fund equity for all other types is considered to be restricted for
specific purposes.

OVEREXPENDITURE OF APPROPRIATIONS

Overexpenditures in the General Fund by certain State agencies are
disclosed in the accompanying Schedule of Appropriations, Expenditures,
Transfers, and Reversions. However, because the schedule shows agency
totals only, overexpenditures that may have occurred within line item
appropriations are not disclosed. The following is a summary of signi-
ficant line item overexpenditures for fiscal year ending June 30, 1981.

Agency Description Amount
Judicial Department Data Processing $ 104,851
Trial Court, Grand Jury
Public Defender Overload 186,521
Colo. State University Student Incentive Grants 1,246
Comm. on Higher Education Work Study 15,594
Univ. of Northern Colorado Operating Expense 1,959
Otero Junior College ADP Operations 1,150
Comm. College of Denver Operating Expense 85,392
Arapahoe Comm. College Revenue Shortfall 6,261
Dept. of Revenue Executive Director 84,188
Operations 156,006
Data Processing 332,005
Taxation 193,203
Ports of Entry 7,897
Enforcement/Collection 64,064
Dept. of Social Services Welfare, A.N.D., S.S.I. 119,780
Welfare, State A.N.D. 41,297
Welfare, Adult Foster Care 4,306
Day Care 88,921
MMIS Fiscal Agent Contract 29,975
Veteran's Nursing Home 112,732
Rehab. Visually Impaired 19,385
Total Overexpenditure/Revenue Shortfall $1,656,733

For the past several years, the Department of Revenue has received a retro-
active supplemental appropriation to correct the overexpenditure of General
Fund appropriation, similar to those indicated above. There is every
reason to believe that the Legislature will provide a retroactive supple-
mental to resolve the above overexpenditure. However, the State Controller'
records will continue to report an overexpenditure until the supplemental
appropriation is provided.
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ENTERPRISE FUNDS

The Statemaintains Enterprise Funds with the principal activities being

student services and insurance.

follows (expressed in thousands):

State
Higher Comp. Correc.
Education Insurance Industries Other

Oper. Revenues ~- $165,986 $121,134 $12,514 $8,960
Depreciation - 345 - 371
Oper. Income or (Loss) 10,235 23,252 (3,075) 140
Financing Sources (Uses)
Other Than Operating:

Transfers In 910 - 2,878 144

Transfers Qut (9,024) - (9} -

Dividends Declared - (10,000) - -

Other 18 394 (2,872) 476
Net Income or (Loss) 2,139 13,646 (3,078) 760
Net Increase in Property,
Plant & Equipment 5 49 565 581
Working Capital 178,958 (83,946) 3,728 1,662
Bonds and Other Long-
Term Liabilities 97 79 3,000 950
Total Assets 42,287 274,682 8,598 6,482

/  Includes intrafund expenses and/or revenues of $127.
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Segment information for the Enterprise
Funds of the State of Colorado for the year ended June 30, 1981 is as

Total
$308,594
76
30,552

3,932
(9,033)

{10,000)
(1,984)

13,467

1,200
100,403

4,126
332,049



PART V
SUPPLEMENTARY SCHEDULES



STATE OF COLORADO
ANALYSIS OF GENERAL FUND APPROPRIATIONS
(EXCLUDING REVENUE SHARING)
FOR THE FISCAL YEAR ENDED JUNE 30, 1981

Ro1l Total
tong Bill Special Bills Forward Suppliemental Bills Transfers General
Agency Amount Number Amount Approp. Number Amount In-(Qut __Fund

LEGISLATIVE BRANCH
General Assembly

Joint Budget Committee
Legislative Council
State Auditor
Legislative Drafting
Revisor of Statutes
Comn. on Uniform State
Laws
Total Legislative Branch

JUDICIAL BRANCH
Judicial Admiristration

Public Defender
Total Judicial Branch

OFFICE OF GOVERNOR
Administrative Office
Lt. Governor

Total Cffice Of Governor

DEPT. OF ADMINISTRATION
txecutive Director
Hearing Officers
Accounts & Control

ADP

Computer Center
Archives

Capitol Buildings
Housekeeping & Grounds
Purchasing
Communications

State Buildings

fotal Dept. Administration




Long Special Bills

Agency Number

Admin & Agricultural Services
State Fair

DEPT. OF CORRECTI!O
Administration

Penitentiary Diagnostic
Reformatory

Delta Carrectional Center
Rifle Correctional Center
Golden Correctional Center
Industrial! Training Center
Adult Parole

Correctional Industrices
Total Dept. 0

Education

Teacher Emeritus

School for Deaf B1ind
Total

DEPT. F HIGHER FDUCATION
{ m on Higher Education
Trustoes Calleges

Ada § State Collicge

Mesa College

Metro State Coi e ¢

Univ of Southern Colorade
Western State College
Colorado State University
Regents-Univ. of Colarado
Univ of Colorado-Boulder

Univ. of Colarado-Denver
Univ. of Col rado-Colao. Spogs.
Univ, of Co?l do-Med. Center
School of Mines

Colo. nergy Resources lnst.
Univ. of Northern Colorado
St. Board of Co . Colleges
and Occ Educat

Amount



Roll Total

Forward Supplemental Bills Transfers General
Number In (Out) __Fund







Roll Total
Farward Supplemental Bills Transfers General
A . Number foount In-(Out)_ _Fund




Agency

DEPT. OF LAW
Attorney General

DEPT. OF L CAL AFFAIRS
Local Affairs

DEPT. OF MILITARY AFFAIRS

Military Affairs

DEPT. OF NATURAL RESQURCES

Executive Director
Administrative Services
Mined Land Reclamation
Bureau of Mines
Geological Survey

Land Commissioners

Soil Conservation

Parks

Water Conservation
Water Resources
Wildlife

Total Natural Resources

DEPT. OF PERSONNEL
Personnel

Long Bil1l
Amount

S 2,597,614

Special Bills

Number Amount

HB 1218 S 81,674
SB 152 10,540

12,046,252

Fire Loss 25,000

1,232,788

794,548
79,421
450,300
126,330
471,918
934,104
261,882
1,594,129
874,634
5,095,596
117,581

HB 1218 31,699

SB

149 40,000,000

10,800,444

1,633,556

30,031,699

OFFICE OF PLANNING & BUDGETING

Planning & Budgeting

1,194,129

DEPT. OF REGULATORY AGENCIES

Executive Director
Administrative Services
Registrations

Banking

Civil Rights

Insurance

Racing

Savings & Loan

Securities

Total egulator encies

DEPT. OF REVENUE
Revenue

276,280
267,991

1,172,126
640,009
1,445,158
291,139
229,972
218,119

5,140,794

513,521,006




Roll Total
Forward Supplemental Bills Transfers General
Approp. Number Amount In-{Qut) Fund

S $ $ S
217,431 - 273,453 3,180,712
966,808 SB 494 10,930 413,627 13,337,617
- S8 475 {125,000) - -
- SB 495 7,378 85,401 1,325,548
8,080 80Z, 628
- SB 496 6,748 30,286 116,455
- - (59,589} 390,71
- SB 496 34,882 10,378 171,590
- SB 496 5,298 56,241 533,457
1,097 - 34,720 1,001,620
- - 8,787 270,670
5,019 SB 496 43,048 273,992 1,916,188
21,051 - 87,412 40,983,097
43,620 SB 496 32,186 333,569 5,504,971
. - - 106 117,687
70,787 122,162 783,982 51,809,074
14,651 341,916 2,190,123
7,012 (167,067) 1,034,074
23,310 {155,152} 144,438
416 - 63,880 332,287
SB 498 8,785 - 8,785
- - 119,829 1,291,955

3,978 SB 498 6,672 77,989 728,648
11,507 155,663 1,612,328
27.335 - 17,666 936,140

- - 7,236 237,208

BS1 ____ SB 438 _ 14,343 53,130 286,443
67,397 _ 29,800 340,241 5,578,232

S 17,992 SB 499 $ 1,124,873 $ 1,039,567 $15,703,438



Agency

DEPT. OF SOCIAL SERVICES
Social Services

Veterans Center

Rehab. Center Visually Imp.
Reha . Vendin Faci ity
Total Dept. Social Services

DEPT. OF STATE
Secretary of State

DEPT. OF TREASURY
Administration

NON-OPERATING
Controller

Capital Construction
Total MNon-Operating

Long iN
Amount

Ro11

Special Bills Forward
Number Amnount Approp.

S
Number

Amount

Transfers

In-(Qut)

Total
General
Fund

GRAND TOTAL




Fiscal Year

ndividual
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